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SECURITY TRANSACTIONS WITH NON-RESIDENTS

OCTOBER -~

International transactions in outstand-
ing securities during October led to a asales
balance or a net capital inflow of $64 million,
an increase of $55 million over the September
net inflow of $9 million. The change was the
result of Increased net sales of $41 million
of Canadian issues and a swing from a purchase
balance of $10 million Iin foreign issues in
September to a net sales balance of $4 million
in the period under review.

The total value of transactions during
October amounted to $762 million, the highest
level recorded in the first 10 months of 1973
and reflected increased trading in both domes-
tic and forelgn issues. There was a net
outflow of $4 million to the United Kingdom
in contrast to net inflows of $65 million and
$3 million from the United States and the rest
of the world, respectively.

Trading in outstanding Canadian securi-
ties with non-residents led to a net capital
inflow of $60 million made up of net sales of
$19 million of debt issues and $41 million of
equities, In the previous month the net capi-
tal inflow amounted to $19 million as Canadians
sold on balance $30 million of equities but
repurchased $11 million of debt issues. In
October residents of the United States and the
United Kingdom increased their holdings of
outstanding Government of Canada direct issues
by $7 million and $11 million respectively.
Net sales of outstanding Canadian equities to
lnited States investors amounted to $53
million while transactions with United Kingdom
residents led to a repurchase balance of
$11 millien.

Transactions in outstanding foreign
securities led to a net capital inflow of
$4 million during October and reflected
mainly the results of trading with residents
of the United States as Canadian trade with
all other countries was virtually in balance.
In United States issues, Canadians on balance
acquired $3 million of debt issues and sold
$6 million of equities.

In the first ten months of 1973 trade in
all outstanding securities with non-residents
produced a net capital outflow of $28 million,
made up of net purchases of $77 million of
Canadian securities and net sales of $49
million of foreign issues. Tranmsactions in
equities with the United States represented
a significant part of the total as Canadians
repurchased on balance $79 million of Canadian
stocks but reduced their holdings of United
States equities by $59 million. Trading with
all countries was dominated by transactions
in outstanding Canadian equities which
resulted in net repurchases during the first
six months and net sales in the latter part
of the period with the exception of May when
a large net inflow occurred due mainly to net
sales of United States equities. Geographi-
cally, there were net outflows of $65 million
and $15 million to the United States and the
United Kingdom respectively and net inflows
of $24 million from continental Europe and
$28 million from all other countries.

OPERATIONS AVEC DES NON-RESIDENTS SUR DES
VALEURS MOBILIERES

- OCTOBRE

Les opérations internationales sur les valeurs
mobiliéres en couras se sont soldées en octobre par
des ventes, c'est-i-dire par une entrée nette de
capitaux de 64 millions de dollars, soit 55 millions
de plus que 1'entrée nette de 9 millions observée
en septembre. Cette augmentation est imputable 2
une hausse de 41 millions de dollars des ventes
nettes d'émissions canadiennes et 3 un revirement
dans le commerce des émissions &trangéres qui, aprés
s'@tre soldé par des achats de 10 millions de dollars
en septembre, a donné lieu i des ventes nettes de 4
millions de dollars au cours de la période observée,

La valeur totale des opérations a atteint 762
millions de dollars en octobre; il s'agit 13 du
niveau le plus &levé observé au cours des 10 premiers
mols de 1973, et 11 s'explique par une progression du
commerce des émissions canadiennes et etrangéres. On
a observé ume sortie nette de 4 millions de dollars
vers le Royaume-~Uni et des entrées mnettes de 65
millions et de 3 millions de dollars respectivement
en provenance des ftats-Unis et du reste du monde.

Le commerce des valeurs mobilieres canadiennes
en cours avec les non-résidents s'est soldé par une
entrée nette de capitaux de 60 millions de dollars,
se composant de ventes nettes de 19 millions de
dollars d'émissions obligataires et de 41 millions de
dollars d'actions. Le mois précédent, l'éntrée nette
de capitaux avait été de 19 millions de dollars, car
les Canadiens avaient vendu pour leur part des actions
d'une valeur de 30 millions de dollars et avaient
racheté des émissions obligataires d'un montant de 11
millions de dollars. En octobre, les résidents des
ftats-Unis et du Royaume-Uni ont augmenté leurs
avoirs d'émissions directes en cours du gouvernement
du Canada respectivement d'un montant de 7 millions
et de 11 millions de dollars. Les ventes nettes
d'actions canadiennes en cours aux investisseurs
américalns se sont élevées 3 53 millions de dollars,
tandis que les opérations avec les résidents du
Royaume-Unl se sont soldées par des rachats de 11
millions de dollars.

Les opérations sur les valeurs mobiliéres
étrangdres en cours se sont traduites en octobre
par une entrée nette de capitaux de 4 millions de
dollars, en raison principalement des transactions
avec les résidents des Ftats-Unis, car les &changes
entre le Canada et tous les autres pays s'édquili-
braient pratiquement. S'agissant des émissions
américalnes, les Canadiens ont acquis pour leur part
des émissions obligataires valant 3 millions de
dollars et ont vendu des actions d'upme valeur de
6 millions de dollars.

Au cours des dix premiers mois de 1973, le
commerce sur toutes les valeurs mobiliéres en cours
avec les non-résidents s'est traduit par unme sortie
nette de capitaux de 28 millions de dollars, se com-
posant d'achats nets de valeurs moblliéres canadiennes
d'une valeur de 77 millions de dollars et de ventes
nettes d'émissions étrangéres valant 49 millions de
dollars. Les opérations sur actions avec les Etats-
Unis ont représenté une part appréciable du total,
car les Canadiens ont rachetd pour leur part des ac-
tions canadiennes d'une valeur de 79 millions de dol-
lars, tout en réduisant leurs avoirs d'actions améri-
caines d'un montant de 59 millions de dollars. Les
échanges avec tous les autres pays ont &té surtout
caractérisés par les opérations sur les actions cana-
diennes en cours, lesquelles se sont soldées par des
rachats nets au cours des six premiers moils, et par
des ventes nettes au cours de la deuxiéme partie de
cette période, sauf en mai, ol 1l'on a observé une
importante entrée nette imputable principalement i
des ventes nettes d'actions américaines. Par région,
il y a eu des sorties nettes de 65 millions de dollars
et de 15 millions de dollars vers les Ftats-Unis et
le Royaume-Uni, et des entrées nettes de 24 millions
de dollars en provenance d'Europe continentale et de
28 millions de tous les autres pays.



TABLE 1. Transactions in Outstanding Canadian

Securities with Non-residents

All Residents of the
Non-residents United States
Tous Residents des
non residents tats—-Unis
Period - .
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
millions of dollars
1 1971 Year M. B .15 ... .0ER 945 .4 1,183, 4 238.0 405.0 518.0 - 113.0
2 1972 SO IR | B 1,680.5 1,459.5 + 231.0 509.6 660.1 150.5
3 1973 10 months ...... 45D 1,309.4 1,386.1 - 76.7 557.1 653.4 96.13
4 1972 January ..... . 96.0 103.0 7.0 35.4 49.3 - 3x9
S February ........... 126.4 122.3 + 4.1 41.2 48.9 - 707
6 Maliehr.c. cp-1- < -0 . R ahe 142.3 145.3 = 3.0 53.4 68.7 = 55
2 1st quarter ...... 3eu.7 370.6 = SIN9, 130.0 166.9 - 36.9
8 Apmaisly-, ... .o - .. ae o 107.9 108.1 = 0.2 43.6 46.7 S i 1
) MaY ..o et - e 131.8 127 .1 + 4.7 uy.6 66.3 B 218
10 June .....0 - 38584 .. HUck'S 124.8 + 15%7 60 .2 §7.3 + 12.0
11 2nd quarter ... ... 380.2 360 .0 + 20.% me . A 603 = 1.9
12 B JTT (ST S | S 108.2 2 S - 4.9 32 .5 L - k- §S el
i) August . ............ 201.0 175.7 + 2355551 5% . 2/ 87 .4 5 30.2
14 September .......... 12 1 116.3 + S4.s8 42.4 59.3 - JNERI
15 3rd quarter ...... 480.3 385.3 + 95.0 IR 194.2 - 62.1
16 October ............ 115540 110.4 + G4a4.6 32k 48.s = G
17 November ..... BT - [ 136.3 110.1 + 26.2 Sl 38.1 - 2 0!
18 December ........:.. 174.0 123.1 + 50.8 35w Si2e = 1625
19 4th quarter ...... 465.3 ju3.6 + 121.1 99.1 138.7 - 39.6
20 1973 JADVUAIGY, v« = emspgorle cungepons 115108 130.6 + 23.7 43.7 51.7 = 8.0
21 Pebruary ........... 153.6 165.2 = M.& U . 4 76.5 ~ 30840
22 Mazch ... 000000 “ee 104.3 148.4 - 44.1 858 76.3 == 3.0
23 1st quarter ...... 412.2 4445 = 32.9 128.5 204.9 - 76.4
24 ADTROIY e Nl mey - =g e HeR 96.6 127 .1 = 30.5 3i5 5 71.6 = RS0
25 May =T oo 0 0ol 95.5 116 .3 - 20.9 42.6 51.2 8.6
26 N W ¥epey o R R R - - [ 93.6 142.6 - h9.1 47.1 90.6 - 43.5
27 2nd quarter o 285.6 386.1 - 100.4 125.2 261813 E  ‘BBp
28 JUBSY &1. eiene <03 S o00g 1286 .3 129.8 = U5 61.7 59,1 + 216
29 Auguisie. B .08k P 106.2 125.8 - 19.6 49.5 58.9 9.4
30 September .......... a8 .2 122.3 + 19.5 66.9 52.9 + 14,1
31 3rd quarter ...... 373.3 377.9 o 4.6 178.1 170.8 + ¢ F
32 ocitiohealxy . cx. -5 E B 0 a 23B.3 177.6 + 60.7 125.2 64.3 + 60.8
33 November ...........
34 December ........ o
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.

As figqures are rounded,

totals may not equal sum of component parts.




TABLEAU 1. Opératigns avec des non réesidents sur des valeurs

mobilieres canadiennes en circulation

fiesidents of the

United Kingdom
Residents du
Royaume-Uni

Residents of
Continental Europe
Residents d Europe

continentale

All other
Non-residents
Tous autres
non residents

Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+} nettes(+})
No
en millions de dolTlars

210.8 321.4 - t110.6 253.2 275.9 = & 21267 76.4 68.1 + 8.3 Annee, 197% ........... 1%
3u3.7 342.3 + 1.4 579.7 341.4 + 238.3 257.5 115.7 + 141.8 Annéee, 1972 ....... S 2
254.4 265.9 = Ai1. 5. 382¢.5; 306.1 + 26.4 165.4 160.7 + 4.7 1973 - 10 mois ........ 3
19.5 22.6 = 3.1 33.4 23.6 + 9.8 i 47 7.5 + 0.2 1972 - Janvier ........ 4
31.1 36.7 = 5.6 43.5 29.5 + 14.0 10.6 7.2 + 3.4 Fevrier ........ S

33.6 36.0 = 2.4 46.7 32651 + 14.6 B.6 B.S + 0.1 Manss Toaoe. o 2 oo J. .
84.2 95523 - t1.t 123.6 85.2 + 38.4 26.9 23.2 + 3\ ler trimestre 7
2)3/.98 22.2 + Pl 33.8 33.0 + 0.8 252 6.2 + 1.0 AVIN ey, sepa . (B
/24 27.4 = 9.7 36.13 26.3 + 10.0 33.2 /g + 26.1 Magt Jofocaine .. 9

30.2 29.5 + 0.7 36.8 36. 4 + 0.4 13.3 11.6 + ). ¥ IR0, e SRR
. 7102 79.1 = ) 166 .9 95.7 + T2 wSekE 24.9 + A8 IE: 2e trimestre 1
215 &9 15.4 + 10.5% B ) 21.6 + 12.4 1548 B8] + 7.0 Juilliet ........ Uz
41.6 47 .0 = 5.4 S¥Wig) BhN + 26.3 44.9 10.3 + 34.6 Y ()01 R 153
36.4 27.2 + 9.2 70.9 210 + 49.8 21.4 8y Z ) Septembre ...... 14
103.9 89.6 + 14.3 162.2 73.7 + 88.5 82.1 27.8 + S4.3 Je trimestre 15
19.2 20.9 = 17 70.0 28.0 + 42.0 33.4 13.0 + 20.4 Octobre ........ 16
25.6 25.4 + 0) a2 58.6 29.0 i 829161 " 211110, 17.6 + 3.4 Novembre ....... 17
39.6 32.0 + 7.6 58.4 29.8 + 28.6 40.4 9.2 + S8, 2 Decembre ....... 1B
84.4 78.3 + 6.1 187.0 86.8 + 100.2 94.8 39.8 + 55.0 4e trimestre 19
28.9 26.2 + 2.6 60.6 38.2 T 22850 21,0 14.4 + 6.6 1973 - Janvier ........ 20
26.6 341 = .S 45.6 4z2.4 + BEy2"| 83051..0 2} 8! + 22.7 Pavrier ........ 21
22.2 22.1 + 0.1 335, 32.1 + 130 sMiop2 17.8 - 7 18 Maimsl e L. L. 22
77.7 82.4 - 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 ler trimestre 23
17,2 15.4 + 1.8 32.0 26.8 + SEPZr I8 13,3 3 1SS Avril ....... 9 24
18.7 22.6 = 3,19 22.4 15 8 = 2.9 1.8 17.2 = S}./S Mai ............ 25
23.8 22.6 + i1 2 15.0 18.0 = 3.0 7.6 11.3 = 3.7 TN o . 26
59.7 60.6 ~ 0.9 69.5 70.3 - 0.8 31,2 41.9 - 10.6 2e trimestre 27
29.7 31.4 S 1.4 24.5 29.6 = Sk 9.5 9.7 = )12 Juillet ........ 28
22.2 25.5 = g .2 24.2 23.0 + 12 10.3 18.5 = 8.2 Aout ........... 29
23.6 23.9 - 0.3 27.9 24.9 + 3.0 23.3 20.6 + 3 Septembre ...... 30
s, 55 80.8 < Skt 76.5 77.4 = 1,0 43.2 48 .8 = 5.6 3e trimestre 31
41.4 42.0 o 0.6 46.9 45.7 + 1.2 24.7 25.5 - 0.8 Octobre ........ 32
Novembre ....... 33
Déecembre ....... 34

Ye trimestre 35

Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne.
Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des élements.



TABLE 2. Transactions in Outstanding Foreign
Securities with Non-residents
All Residents of the
Non-residents United States
Tous Résidents des
non residents tats-Unis
Period
fales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
millions of dollars
1 1970 = Ye&r .....%4... seses 2,180.0 1,928.5 + 25 .5 2,067.8 1,804.6 + 263.2
2 1972 - Year ...... o]y e . 1,949.4 1.,/64:58'S % |393R9 1,815.1 1,541.9 + 273.2
3 1973 - 10 months .......... 1,304.2 R2155) 2 + 49.1 1py2i0i0:-3 1,169.3 3 P37
4 1972 - January ..... 8.0-50002 182.4 166.5 + 15.9 1.2 1875 .19 + 15.3
5 FeRGUAEYA o , . « oo e's sushe 185.4 187 .9 + 27.5 176.0 146.5 + 295
6 Mamahy &l e ke .. 180.6 146.4 + =32 170.0 131759 s I |
7 1st quarter ...... 549.1 471.3 & | LB 517.6 440.8 + 76.8
8 ADPTHE] o, B omtpaa ool oy 194.7 148.2 + Uu46.5 WSS i3u.8 + 42,7
9 MOkvm ol T e L S 149.2 133.9 + 15.3 13748 27w~ + 10.7
10 M e e ey S s 140.8 105.9 + 34.9 1301180 917, + 33.4
18 2rd quanlelr .. = yge .9 388.4 + 38 .5 yu7 . 3604 2 + 87.1
\ 2 I, e e s e 144.8 1oie). 7 £ omep’ 187040 107 .8 £ D
1 Auguisit. £ . - SRR ik 1 2510 U2 5 + 29.5 160 .5 136.0 Tl )
T September .......... 134.6 107.9 + 26.7 127.1 100.7 + 26.4
15 3rd quarter ...... 451.4 358'.7 + 92.7 424.6 33951 + “Bi5.15
16 October .....-.q.. A3 116.8 108.5 Gt 8.4 106.1 99.0 + i
17 November ........... 201.9 174.7 + 27.2 187.5 164.9 + 022186
18 DEBEMDET, . . .o e oine 140.2 142 .1 = 1.9 129.8 136.8 = 7.0
i9 48h quamter .. .. .. 462.0 427 + 34.9 425.8 402.0 + 288
20 1973 - January ..... o 58 0 166.3 172.7 = 6.4 154.1 163.1 = 8.0
21 Februa'ty . JE_ Pt e 145.6 143.6 + 2.0 129.9 134.5 = 4.6
22 (L0 10070 ¢ e W R | | Gases 121.0 120.7 + 0.2 110.4 15 . 2 = 8.8
23 ist quarter ...... 438.6 480.5 = 2.0 399.2 416.1 - 16.9
24 ADXEL .. o0ovsoavsons 120.7 100.0 + 20.7 114.8 90.4 + 20.4
25 MEAY .cceavsarnaneans 137.5 88.6 + UB.8 128.7 81.0 + 87.6
26 CATES P YRSt (Y 97.0 90.6 + 6.4 87.3 8. 5 + 5 .8
27 2nd quarter ...... 356.9 280189 + 75.5 332.4 259.1 <l T & )
28 JURY=t.; . . o QROSR-RRS 85 112.4 122.7 - 10.3 99.7 043 = 10.6
29 Avghmsiter . . . B . e . 103.8 109.9 - 6.1 100.0 99.7 =3 8.7
30 September ........ B 116.9 127.1 - 10.2 11253 255 = o A
kR 3rd quarter ...... 338, 9 362.2 - 28.2 303.8 333 .3 = ae .5
32 October ..... .55 5 0lcl 174.8 L] g + 3.7 164.8 160.6 + 4.2
33 November ...........
34 December ...........
i 4th quarter ......
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.

As figures are rounded, totals may not equal sum of component parts.




TABLEAU 2. QOperations avec des non residents sur des valeurs
mcbilieres étrangeres en circulation

Residents of the Residents of All other

United Kingdom Continental Europe Non-residents

Residents du Residents d'Europe Tous autres

Royaume-Unl continentale non residents

Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
ventes Achats Ventes ventes Achats Ventes ventes Achats ventes
nettes(+) nettes(+) nettes(+)
No
en millions de dollars

36.2 41.2 = S.0 37.1 40.0 - 2.9 3g.9 42.7 - 3.8 Annee, 1971 ,....... od 1
49.2 39.3 + 9.9 37.3 315497 + 1.6 47.8 28.6 + 19.2 Anneée, 1972 ,......... 3
315145 39.1 = B 15.8 17.6 ] () $2. 6 29.2 + 23.4 1973 - 10 mois ....... 4
4.3 4.9 - 0.6 EjEL) 3.8 + 0.1 3P0 1.9 + 1.1 1972 - Janvier ..... s 4
4.0 Sei2 = {92 2147 2.7 = 2 57 3 55 C BN BT Fevrier ..... 55 S
7358 3.0 - (o8 51,15 4.7 + 0.8 2.2 0.8 + 1.4 Mars ....co000- 6
11.4 L) = R 12.1 11.2 + 0.9 8.0 6.2 + 1.8 ter trimestre 7
76 4.8 + 2.8 5.9 6.5 - 0.6 B2 2"1 + 1.6 PANVTRIRIN N o 8
7.4 2.5 + 5113 1,29 1.9 = 2881 2.8 S OLZ IMERIY i e 9
4.4 343 + ot 2.6 3.0 Ot 2.7 1.9 + 0.8 AT | oy owewer T 10
20K19 1} (373 + 10.7 10.4 11.4 ~htgr O 8.5 6.8 + =7 2e trimestre N
4.3 Uops) + 2.8 1.4 2 1 - 0.8 21 s, 5 + 0.6 Juprllet) o ... .. 12
2.4 2 = 0.1 5} 57 2136 + 0.6 5.9 1.4 T 4.5 ACUIE & o v immbiane o 13
2415 3.4 ) 1.9 1139, = Jo 9 + 1,2 Septembre ..... 14
9.2 8.1 + 1. 6.5 6.7 =l (082 11.1 4.8 + 6.3 3e trimestre 15
2.6 3.8 - 1.2 8121 2.4 + 0.7 SN0 3jp8 ® .17 Octiobrelsvi e 16
3). 3 2§:1S + 0.8 2.8 248 = (3 %] 4.5 + 3.8 Novembre ...... 17
1.8 | ] + 0.7 W57 gy ) & g, 'S 6.9 3.0 + 3.9 Décembre ...... 18
M7 7.9 - 0.2 8.3 6.4 + 1.9 20.2 10.8 + 9.4 4e trimestre 19
282 4.6 - 2.4 1.0 2.0 - 1.0 9.0 3). 1 + 6.0 1973 - Janvier ,.,..... 20
5.4 Si 6 - 02 A 2 + 0.6 8.5 2.4 + 6.1 Février ....... 21
3.2 2n 3 + 0.8 il. 2 . i + 0.1 6.2 2.1 + 4. Mas & oolh . ... 22
% &3 12.6 - 2 3.9 4.2 = 0/S3 24.1 7.6 + 16.5 ler trimestre 23
2.0 1.2 + 0.7 0.9 S 7] = OpA9) 3.0 2.6 + 0.4 AVIGIN (om0 24
3 i3 NS - 0.3 1.7 1.9 = Q)2 339 281 + 1.7 Mai ....... 8 25
Sky8 4.9 + 0.9 1.6 2.6 =1 10 2.4 L7 + 0.7 AT ) SRS T 26
11.0 9.7 & 43 LT 6.2 =R08) ory3 6.3 + 8.0 2e trimestre 27
5.0 4.1 + 0.9 2.4 Bie) = 058 Sk3 S ¥ + 0.2 Juillet ....... 28
4.6 3.9 + 0.7 3EY 152 + L9 5.0 5.0 o Aolit .......... 29
o] 3.3 - 2.0 | fi.S =" {0/5a 2511 0.8 + B Septembre ..... 30
11.0 1I0.'s - 0.4 (TR 6.0 + 0.6 12.4 11.4 + 1.1 3e trimestre 31
2.1 5.5 - 3.4 U i) e = 6.8 3.9 + 2.9 OctobheRt - B - ... . 32
Novembre ...... 33
Decembre ..... 5 | 3
Ye trimestre k)

Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont

pas propres a un mois donneé.
Les chiffres eétant arrondis, les totaux peuvent ne pas etre égaux a la somme des eléments.



TABLE 3. Transactions in QOutstanding Securities with Non-residents
October 1973

AlT Residents of the
Non-residents United States
Tous Residents des
Type of issue non residents £tats-Unis
Sales Purchases Vet Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettes(+)

milTions of dolTars

1 Grand total, Canadian 413.1 348.7 + 64.0 290.0 225.0 + 65.1
and foreign securities.

2 Canadian securities, total 238.3 177.6 + 60.7 n25;. 2 64.3 + 60.8

! Bonds and debentures 39,92 4.0 + 19.3 LSER 6.8 + 8.8

L} Common and preferred 205.0 163.6 + 41.4 110.1 5715 S D2¢30
stock.

S| Poreign securities, total 174.,8 )] 7/ 8] + 3.7 164.8 160.6 + 4.2

United States issues:

6 Bonds and debentures 12.2 15.5 - 8.3 10.0 13.6 = 43346,
7 Common and preferred LEUe9 148 .8 + 6.0 152.7 145.9 + 6.8
stock.

Unlted Kingdom 1s5sues:

8 Bonds and debentures il . il 0.4 + 0.6 - e -
9 Common and prefarred 0.7 . 2 - 0.5 0.2 0.4 - 0.3
stock.

Other foreign securities:

10 Bonds and debentures 1.4 o] - 0.3 . +2..10,09
1 Common and preferred 4.5 3.8 + 0.7 1.7 OFsY + 1.0
stock.

Analysis of bonds
and dabentures

Canadian issues:
Government of Canada:

12 Direet ..... NS« (el b o 20.7 2.8 ¥ 1815 7.8 OF 7 & e
) Guaranteed ...... vees e 0.2 0.9 - 0.7 - 0.6 = o085
Provincial:
14 D GEEI W9 4 Fempar e e > o ollokel e 159 202 - 0.8 IpS2! 2.0 - 0.8
15 Guaranteed ............ 3 5.0 2.8 + 2.2 3.0 0.9 £ Zral
16 Munhicdipast 288, . . J.. . ISR . 1= 3 o E) - 0.1 0.9 1.0 = [01y2
17 Corporations .......oo.e-.. 4.1 3.9 + 0.3 2.3 1.7 + 0.6
United States issues:
18 Government ......... S5 e 0.7 - + 0.7 0.5 - + 0.4
19 Eurobond ..... .. | o o ] 0.4 0.1 + 0.3 0.3 = + 0.3
20 OBN@X 4 < o japs s - s E s = "o o o 1.1 15.4 ~ 4.8 Q=2 13.5 = 4.4

Note: As figures are rounded, totals may not equal sum of component parts.



TABLEAU 3. Opérations mensuelles avec des non residents sur des valeurs mobiliéres en circulation
Octobre 1973

Residents of
Continental Europe

All other
Non-residents
Tous autres
non residents
Purchases Net
from sales(+])
Achats Ventes
nettes(+)

Recsidents of the
United Kingdom

Residents d'Europe
continentale

Sales Purchases
to from

Residents du
Royaume-Uni
sales Purchases
to from

Ventes

Genre d'éemission

Net Sales
sales{+) to

Net
sales{+)

Achats Ventes Ventes

nettes{+)

vVentes ventes

nettes(+)

Achats

en millions de dollars

Total general, valeurs
mobiliéres canadien-
nes et etrangéras.

43.5 47.4 s B 48.0 46.8 + 1.1 31,5 29.4 + 241

45.7 24 82 24.7 245115 - 0.8 Valeurs canadiennes,

total.

41.4 u2. 0.6 46.9

+10.0 4.8 4.5 + 0.4 Obligations garanties
et non garanties.
Actions ordinaires

et privilegieées,.

12541 258

218:.3 39.9 =HIOESS 42.1 41.3 + 0.8 23.6 2508

Valeurs étrangéres,
total.

Emissions des Etats-
Unis:
Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

£missions du Royaume -
Uni:
Obligations garanties
et non garanties.
Actions ordinaires
et privilegieées.

Autres valeurs mobilie-
res étrangéres:
Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

Analyse des obliga-
tions garanties at
non garantijes.

.
Emissions canadiennes:
Gouvernement du
Canada:

H 132

directes
directes

Emissions
fmissions
Provinces:
Emissions directes
Emissions garanties
Municipalites
Sociates

oo

W~

[}
oo oo

!
+ 4+
coo
— L -

—,.O O
(= )
1
[~N-R-Ne]
NN B -
<o
B -
|

Emissions des Btats-
Unis:
Gouvernement .......
Eurobonds
AULTES ... SRR - .

i 0.2 = 02

-0 O
LI ]
(=]

!

12
13

14
5

17

18
19
20

Nota:

Les chiffres

etant arron

dis, les totaux peuvent ne pas etre egaux a la somme des elements.
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TABLE 4. Transactions in Outstanding Securities with Non-residents
Year to date - October 1973

ATl Residents of the
Non-residents United States
Tous Residents des
Type of issue non residents Btats-Unis
SaTles Purchases Net Sales Purchases “Net |
to from sales{+) to from sales{+)
Ventes Achats ventes Ventes Achats Ventes
No. nettes{+) nettes{+)

millions of dollars

1 Grand total, Canadian and 2,613.6 2,641.3 - 27.6 1,7%7.3 1,822.¢6 - 65.3
foreign securities

2 Canadian securities, total 1,309.4 1,386.1 - 76.7 557.1 653.4 - 96.3

3 Bonds and debentures 251.4 249 .1 + 218 83.0 113.6 = BB

[} Common and preferred 1,058.0 1,137.0 - 79.0 474 .0 539.8 - 6£5.8
stock.

G) Foreign securities, total 1,304.2 1,255.2 + 49.1 1,200.23 1,169.3 + 311

United States issues:

6 Bonds and debentures 75.3 91.4 - 16.0 65.3 82.8 <= WS
1 Common and preferred T U2 50 1,083.0 + 58.9 1 4525 ), 05:8:8 + 54.3
S Dl

United Kingdom issues:

8 Bonds and debentures 4.7 4.2 + 0.5 0.5 0.4 + 0.1
9 Common and preferred 6.4 5.9 + 0.5 1.3 1.3 =
stock.

Other foreign issues:

10 Bonds and debentures 11.2 15.3 = 4.1 2.8 W9 + 0.8
1 Common and preferred 64.7 55.4 + 9.3 17.8 28.4 = 6.5
stock.

Analysis of bonds and
debentures

Canadijan issues:
Government of Canada:

12 {2015 G221 2 (S [ - i04.1 91.5 + 12.5 21.0 26.9 = S .9
18 Guaranteed ............ 2.2 .8 o S.6 0.7 0.9 = 0.2
Provincial:
14 DilneEty "o et T, - 32.3 34.2 = 2.0 U 19.5 = 8.2
k) Guaranteed ........ o B 40.9 44 .9 = §.0 T 2771 = N5k
16 Municipal ............... S.6 17.6 - 12.0 2.8 197 1 = 10.3
317 Corporations ...... r. . W 66.3 51910 133 36.0 26.0 + 10.0
United States issues:
18 Government ......... Boood 2.1 3.3 = 1.2 1.8 312 S 1.4
19 Eurcobond ....... S §.1 3.0 YA 0.9 t.2 - 0.3
20 Other ..... o8 4000 10 op 69.1 85.1 - 16.0 62.5 78.4 = S

Note: As figures are rounded, totals may not equal sum of component parts.
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TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation
depuis le debut de 1'année - 30 octobre, 1973

" Residents of the Residents of A1l other
United Kingdom Continental Europe Non-residents
Residents du Résidents d'Europe Tous autres
Royaume-Uni continentale non résidents Genre d'émission
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales{+)
ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+) NoO
en millions de dollars
289.9 305.0 - 15.1 348.4 323.7 + 24.6 218.1 189.9 + 28.1 Total général, valeurs 1
mobiliéres canadien-
nes et etrangéres.
254.4 265.9 =1 A5 332.5 306.1 + 26.4 165.4 160.7 + 4.7 valesurs canadiennes, 2
total.
69.6 64.9 + 4.6 54.5 52.7 b 1, 44.3 17°49 + 26.5 abligations garanties 8
et non garanties.
184.8 201.0 =) iskn 278.1 253.4 + 24.7 121.1 142.9 - 21.8 Actions ordinaires L]
et priviléegiees.
35.5 si9l. 1 ~ [3m7 15.8 17.6 =L 52.6 2972 + 23.4 Valeurs etrangeres, 5
total.
Emissions des
Btats-Unis:
3.1 583 == R2Fe2! 2.2 1.9 4 g .3 4.8 1.4 + 3.4 Obligations 6
garanties
et non garanties.
10.2 B.4 + 1.9 B 7.9 + 0.3 11.0 8 .45 4 255 Actions ordi-
naires et
privilegiees.
Emissions du
Royaume-Uni:
1. % 2.8 =l 51 ] 0.6 0k:5, + 0.1 1.9 0.4 + 1.4 Obligations 8
garanties
et non garanties
4.0 4.0 = 0.1 = = (Gl 035 + 0.4 Actions ordi- 9
naires et
privilegiees.
Autres émissions
etrangéres:
1.7 4.3 =2 Y6 4.3 6.3 = 260 2.4 2.8 - 0.4 Obligations 10
garanties
et non garanties.
14.8 14.4 + 0.3 0'S 1.0 == 105 31.5 15.6 + 16.0 Actions ordi- 11
naires et
privilegiees.
Analyse des obliga-
tions garanties et
non garanties
Emissions canadiennes;:
Gouvernement du
Canada:
49.0 45.9 + 3.1 gl L) - 0.6 25,0 9581 + 15.9 Emissions directes 12
0.1 2.2 = .1 12 31%.9] - 2.8 03 0.8 =4 4025 Emissions directes 13
Provinces:
o 2.4 + 0.8 5% 110, ¥ + 4.5 2»5 1.6 + 1.0 missions directes 14
4.1 25,3 +"1 4g 16.2 251 + 3.8 9 %5 sje 72 + 6.3 missions garanties 15
0L.15! 0.7 = | 0/N2 1.9 3.0 = T2 0.4 0. 7 = 09 Municipalitées ..... 16
2137 11.4 + 3 11.0 13.0 = 9210 6.6 2216 + 4.0 Societes ........... 17
Emissions des Etats-
Unis:
- - = (1] 9| 0.1 = 0.3 = + 0.3 Gouvernement ..... 18
Ui ) 0.9 + 1530 0.6 0.6 = 0.7 0%d o K0 [ Eurobonds ........ 19
5 4.3 ~ = By 1o 53 &= 3 + [0k 919 Tl + 2.8 RUETEls 7 et . a3 20

Nota: Les chiffres etant arrondis, les totaux peuvent ne pas eétre egaux a la somme des eléments.
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures
and Common and Preferred Stocks with Non-residents

Bonds and debentures

Obligations garanties et non garanties

All Residents of the
Non-residents United States
Period - =
Tous Residents des
non residents ftats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats vVentes
nettes(+) nettes(+)
No.
millions of dollars
1 1971 ~ Y8ar ......cceevee.. 217.3 313.1 = 9558 7/ -0kl 149.3 - 74.2
2 1972 =~ Y@AY .....saveeveass 9572.9 279.7 + 293.2 90.6 94.9 - 4.3
3 1973 - 10 months .......... 251.4 249 .1 + 23 83.0 113:46 < B0
4 1972 - JANUAYXY ......eueonn 20.2 18.2 + 2.0 7.6 9ke2 === 14h
5 February ..........-. 32.6 29.5 + < | 5.8 10.5 - 4:7
6 Mapch! .. TErresss. 35.2 32.9 + 2.3 8.9 ISk 12! - 6.3
7 1st quarter ...... 88.0 80.6 + 7.4 212883 34.9 - 1256
8 April ..... oo F9F oo d 24.4 13.7 + 10.7 3.0 4. - 1
9 MAW e e« PR - 41.9 17.0 + 24.9 4.3 T2 - 2
10 T Y T DT 22.9 231.6 a 4 S b 7.9 - 2
1] M gwill Tl g2.d S d . - e pl = L
ik | b 117 Ty A S SR 3.1 Y. 5 N1 3.8 | S S |
ik | Resgumss-" . .. oo e LI .3 « 4n.8 T ' 4.3
14 September .......... 95.9 2Ky 8l +* 68.6 =7 48] 9.0 + 8.8
15 Ird quarter .,..... 211.1 73.5 + 137.6 38.6 19.9 + 18.7
16 october ......ee..e0 69.7 21.2 + 48,5 30 6.6 = | 35
17 November ........... 3Se9 1B.2 & uliZed, T3, Skeal! + 1.6
18 December ........... 79.0 31.9 + 471 6.6 B.?7 A 2l
19 4th quarter ...... 184.6 7)) + 113.3 17.0 2/1.10 Ok ()
20 1973 ~ JANUAXY .c..ecoresas 29.86 2131.19 + 5.7 8.5 13).43 - 4.8
21 February ........... 4B.3 34 .1 + 14.2 8.9 11.4 o)
22 MaEKEh . .o. . e - T - - 14 .1 18.4 = 4.3 5,3 6.6 1.4
23 18t quarter ...... 92.0 76.4 + 15.6 22.7 = o S - B.?
24 Apriaslie . ool . ... RNt 20.7 1821 + 3.6 8.3 8.0 + 0.3
25 May ......... B 55850 32.3 30.0 + 2.3 17.4 16.2 + N
26 Junel B T . ey 21.4 26.0 = 4.7 4.8 111 57, = 0
27 2nd quarter ...... T4.4 78).|12 + 1.2 30.4 .0 = B5ps
28 (T TR - T (A 5 ol 19.5 27.7 - 8.2 3.6 6.6 - BI0
29 Auglisie B et oL ... 14.1 28.4 - 1.3 9 18.1 - 8.7
30 September ..... F o 18,2 29.4 = JNE2 148 14.7 - 12.9
31 3rd quarter ...... 51.8 85.5 — 33 14 .8 39.4 - 24.6
32 OctGhOr .. . .o .. 33.2 14.0 + 19.3 155 1 6.8 + 8.3
33 November ......
34 December ......
&) 4th quarter

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.



TABLEAU S. Operations avec des non residents sur des obligations canadiennes, garanties

L.

et

non garanties et des actions ordinaires et privilegiees en circulation

Common and preferred stocks

Actions ordinaires et privilegiees

All Residents of the
Non-residents United States
= = Periode
Tous Residents des
non residents Btats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No
en millions de dollars
728.1 870.13 - tu2.2 329.19 368.7 - 38.8 Annee, 1971 .......... 1
1,117.6 1517958 - 62852 419.0 5 61512 - 146.2 Annee, 1972 .......... 2
1,058.0 1, 1B Qg S/ C) S (1) 474.0 539.8 - 65.8 119,23} —-psi0amoils) e r - 3
75.8 84.8 3 9.0 27.8 40.1 E 12.3 1972 - Janvier ....... 4
33.8 92.8 + 1.0 3514l 38.4 = 3.0 EOVT 1 ko kens unne 5
107.1 112.4 = 5.2 3 44.5 53,5 = 9.0 Marslegn. 4. . S 6
276.7 290.0 == T3F 07 .7 132.0 = R43 ler trimestre 7
83.5 9u. 4 = 10.9 40.6 42 .7 = 2.1 INVIGHEL ™ R e :3
89.9 110.1 - 20.2 40.3 59.1 = 18.8 MaR o n. e PR e - 9
117.6 101.2 + 16.4 54.8 39.4 + 15.4 (0 AATIGT [T g e ST 10
. 7 L) o5k 7 = 14.7 IS 2%7) a2 E 50 S 2e trimestre a1
7T.6 81.3 = 3 =7, 26 .9 42.4 - 5.5 Jug llet .....oo. 12
116, 4 141.5 - 2En 42.0 B1.6 = B9/46 A O R SR 13
75.2 89.0 - 13.8 24.6 50 .3 T Septembre ..... 14
269.2 3j11.8 - 42.6 93195 174.3 = 18048, Je trimestre 15
85.3 89.2 = 3.9 219 33 41.9 - K26 Octobre ...... 16
100.4 91.9 + B 5 23.8 32.4 = 8.6 Novembre ...... 17
95.0 91.2 + 3.8 29.0 43.4 - 14,4 Decembre ..... 0 18
280.7 272.3 + 8.4 82.1 117.7 == 1356 4e trimestre 19
124.7 106.7 + 18.0 3152 38.4 = 32 1973 - Janvier ....... 20
105.3 B, it s 125.8 37.6 65.1 £ 12715 Fevrier ....... 21
90.2 129.9 = 3J9.8 33.0 69.7 - 36.6 Mars ....sc00ss 22
320.2 368.1 = U9 105.8 173.6 - 67 L7 ler trimestre 23
75.9 110.0 = B8N 27.3 63.6 - PBig3 Avril ......... 24
63.1 86.3 - | 231N 2.5 12 W49 = 9 % MR s - 25
T2 116.6 - 444 42.3 78.9 = Ae5S TN e ye g woper - wspsvors 26
211.3 3219 = RLOMES7, 94.8 12573 = B82S 2e trimestre 27
105.9 102.1 + 387, 58.1 52.5 + 5.6 Juillet ....... 28
92.1 97.4 = 5132 40.0 40.7 = 0.7 JCA T 29
123.5 92.8 + 30.7 65,1 38.2 + 27.0 Septembre ..... 30
3R )15 292.3 + 29.2 163.3 131.4 + 31.9 3e trimestre 3
205.0 163.6 + &41.4 110.1 57.5 + 52.6 BcEobre! . .r-fty.. 32
Novembre ...... i3
Décembre ...... 34
4e trimestre 315

pas
Les

propres a un mois donne.

chiffres etant arrondis,

les totaux peuvent ne pas étre egaux a la somme des elements.

Nota: Les totaux tpimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
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TABLE 6. Transactions in Canadian Securities with Non-residents

Qutstanding, New Issues,

Retirements(1)

1972
Type of issue
I IS III Iv Year
No
millions of dollars
Trade in Outstanding Securities
Bonds and debentures
Government of Canada:
1 )5 e I SR Bo o - Bk dbo ol oo doo X cooood 8 c o0 o0 + 12 + 27 + 60 + 49 + 148
2 Guaranteed .......... 5o o T — + 3 = 1 + S = + /]
Provincial government:
3 1313l ) T R o S (SO ho oMo, B, e + 7 = + 16 + 24 + 47
4 Guazahibeedi e . <= L EEEE Fiesl -5 R 5 - 2 + 12 + A48 + 33 + 91
5 Municipal government (including institutions) ... = 6 - L] - 3 + 3 - 10
6 Corporations ........ 00 oc ook SO G e e e oD oD - 7 + 1 + 12 + 4 + 10
7 Sub-totals, bonds and debentures .............. + % + 35 + 138 + 113 + 293
8 Common and preferred stocks ....................... - 13 - 15 - 43 + 9 - B2
] Totals ....... ce, oo L O B BB oo = 6 + 20 + 95 + 122 + 23
New Issues
Bonds and debentures
Government of Canada:
10 DIERECHT ti - oo, M R R -| S - e - 3 14 £ ] 23
11 Guaranteed ....... ... . ... ... e - - -
Provincial government:
12 DEGect] -ETErEE - E Gk - - CEE -FEEE Sy e 53 376 115 177 2t
13 Guaranteed . - - ...l C 00 e e e eI B . 143 100 23 161 427
14 Municipal government (including institutions) 19 30 33 84 166
15 Conporaticns .. .. 5w .. 8 E. YW . . o SR, [V 74 105 35 150 364
16 Sub-totals, bonds and debentures ..... Remmemon sy owe 292 627 212 576 1,707
17 Common and preferxed stocks ...................0... 25 L} 10 10 49
18 ToEal®] . W e mene U eaexeens s Nomonegen Wl e avaeavaen s a0 317 631 222 586 1,756
Retirements
Bonds and debentures
Government of Canada:
19 Dilrect: . ... . S FEEaT] SRR AR = 1 = 8 - 8 - 26 - 43
20 Guaranteed ...... oS, S, [WuonouonogeuoRoRoRos e = = = - -
Provincial government:
21 DAREC s - o - - £ Brewere o)) o [ESe R LA REN o o H oM o VSN R S NER s e = "3 =3 - 54 - 4y - 171
22 Guaranteed .........co0c00ctvncanneesn & o o o R - 30 = 5 = L] = 6 - 45
23 Municipal government (including institutions) g - 25 = 124 - 11 - 38 - 95
24 Conporatiions &L L SN e B . e P - 43 - 64 2 38 = 52 - 192
25 Sub-totals, bonds and debentures .............. - 135 - 135 - 110 - 166 - 546
26 Common and preferred stocks ........... e R e - 1 = 1 - = 3 - 5
27 o o LT S S PO S O TrEEECE RO - 136 - 136 - 110 - 169 55N

{7) A more comprehensive presentation and analysis on
short-term forms will be found in the publication

International Payments” {Catalogue 67-001).

Canada's capital movements in both long and
"Quarterly Estimates of the Canadian Balance of
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliéres
canadiennes (en circulation, nouvelles emissions, remboursements) (1)

. 1973

Genre d'emission

I 11 TeIT Iv Annee
No
en millions de dollars
Commerce de valeurs mobiliéres
en circulation
Obligations garantias et non garanties
Gouyvernement du Canada:
&+ 10 2 — il Emissions directes ........ 300000000 000 1
- 3 - 1 - Emissions garanties ....... E . o - T 2
Provinces:
+ 6 - 3 - 4 missions directes ........... ... it 3
+ 4 + 2 - 92 Emissions garanties ............. s R L] = 4
= 3 = 3 = ) Municipalites (y compris institutions) .......... 0 5
+ 2 + 9 + 2 Socile s ml BT . - gl el b Seasie]. & Ok o o o P o o JPEA 6
+ 16 + 2 = =3 Total partiel, obligations garanties et non 7
garanties.
- 4 - 102 + 29 Actions ordinaires et privilegiees ................. 8
- 32 - 100 - S RO rows T o sFetortnamene 15 = =N T s OKEC 0000 C o0 oo O olo 9
Nouvelles emissions
Obligations garanties st non garanties
Gouvernement du Canada:
& - 5 EmiSSions Airectes . ..........c.ceveeeecnnennnenn 10
5 - Emissions garanties ............. o e o 11
Provinces:
34 161 26 Emissions directes .. 12
190 60 145 Emissions garanties 5 13
18 50 11 Municipalites (y compris institutions) ........ 000 14
51 137 63 Societes ......... = I I . oM oo 15
298 408 250 Total partiel, obligations garanties et non 16
garanties.
16 4 3 Actions ordinaires et privilegiees ................. 1k
314 412 253 Totial. ... togammmatnan o S oo Nt omramelteWemon e fome cer e 18
Remboursements
Obligations garanties et non garanties
Gouvernement du Canada:
ot 2 - 96 - 1 Emissions directes ................... e rae e 19
= = = Emissions garanties ....... 100 JB8IE 0 5l MROG o a o . . 20
Provinces:
- - 52 - 59 P s/'StHon sH A ClE ST K. . . fox - . o e 21
= 19 = =13 = 9 Emissions garanties ................. oo sl vrer W a e e 22
= 19 =1y - 34 Municipalites (y compris institutions) ........... 23
- 36 - h2 - 45 SOCHBIERIS. 1. ST & P g e T - .. .. OO0 OF e ERE 24
- 113 - 240 - 148 Total partiel, obligations garanties et non 25
garanties.
- = 4 = Actions ordinaires et privilegiees ....... e T 26
1113, - 24y - 148 Totall . ... B, Salkae- 15 (7, [ b R S ST O 27

a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des

M7 On trouvera une presentation et une analyse plus completes des mouvements de capitaux a3 long terme et
. rhiements internationaux” (Catalogue 67-001F).
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold
to Residents of the United States

1972
Item I 3(5¢ III v Year
No.
millions of dolTlars
1 Undelivered balance, beginning of period .......... 128 127 124 158 128
2 Offerings of current period .............coeiveunan 249 393 91 366 1,099
3 Sub-total ........ 0 T5 0 b o o o ciOR O R RO 377 520 215 524 1,227
Deduct
4 Proceeds of offerings of current period ......... 234 363 45 218 956
5 Proceeds of offerings of prior periods ..... B o0 16 27 "2 102 67
6 SUDSEOEaMN ro. Fommad e B e R - . S - 250 396 57 320 1,023
7 Undelivered balance, end of period .......... W . 127 124 158 204 204
TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments{1)
~ All non-residents
Tous non reésidents
Amount
Transactions - Operations outstanding
Sept. 30,
Item 1973
1972 1973 =
Solde
Year Year impaye
I 11 III Iv = X I1 I1X Iv ] 30 sept.
No. g ___Annee N . Anneée 1973
= “milTions of dollars S
Government of
Canada trea-
sury bills
1 SANBE] Jome o - wwaa s fo 181 4 65 87 3z4 33 BS o
2 Purchases(2) .. 131 10 70 91 302 Su 36 15
3 Neily . = ... . = + 3 - Sl = 4 + 22 - ns, - 1 + 36 52
Commercial
paper(3)
4 Sales ......... 316 72 155 260 803 465 436 402
5) Purchases{2) .. Si3.3 157 141 291 922 398 462 418
6 Net ..,....... = 17 - 85 + 14 - 31 - 119 + 67 - 26 - 16 49
Finance company
paper
? Sales ......... 869 723 631 576 2,799 1,100 1,358 1,346
8 Purchases(2) .. 764 743 750 592 2,849 1,065 1,335 1,433
9 NS \ovfomo=ans » - « NOls | = 20 = Vg - 166 - S50 + 35 + 23 -~ 87
Dther short-term
paper (&)
10 Sales ......... 535 282 536 656 2,049 1,567 1,190 834
0 Purchases({2) .. 409 434 567 656 2,066 1,347 1,325 BO8
12 Neid L. L& el 2 Niele | = BRI E M - - 17 + 220 - 135 + 26 239
Totals
13 Sales ......... 1,891 1,118 1,387 1,579 5,975 3,171 3,019 2,633
14 Purchases(2) .. 1,637 1,344 1,528 1,630 6,139 2,864 3,158 2,674
15 Net. . . - . - + 254 - 226 - 141 - 51 - 164 + 307 - 139 - W

T1] A more comprehensive presentation and analysis on Canada's capital movements in both long and short-
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of
International Payments" (Catalogue 67-001).

} Including maturities.

) Including btankers afceptarges.

) Imcluding netles ofl Baks | meakt

Ewn

gage lean Cempanifes and muniglpal and provisgial gevaronmheants.
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et
non garanties canadiennes vendues aux residents des Etats-Unis

a 1973
i 11 I1I v Année Detail
No
' en millions de dollars
204 154 95 Pmissions a livrer en debut de période ............ 1
126 241 161 Offres, periode €n COUXS .. ....iivrenmeeonnnnnnnnnns 2
330 398 256 Mot A Tpambaeill 5. . (e S e 0 e T e e 3
Moins
41 191 126 Produit des offres de la periode en cours ..... ol L]
135 109 80 Produit des offres des periodes anterieures ..... S
176 300 206 Totta ] Mpairthiiel o et B L B en e ore e rerentie e o 6
154 39S 50 Emissions a livrer en fin de periode .............. 7
TABLEAU 8. Operations sur certains effets du commerce du marche monetaire a court terme au Canadaf(t)
Residents of the United States
Residents des Etats-Unis
Transactions - Operations
Detail
1972 1973
Year Year
I 11 'L Iv = I II Il Iv -
Annee Annee No
en millions de dollars
Bons du tresor du Gouvernement
du Canada
439 a3 11 38 100 ER| = B Nentenrw A s T SReERl il B e 1
49 2 ] 22 38 101 24 7/ 2 ARChiBt( 2) . 0l i e oromaiorer os smels 2
i - -1 - -1 7 ="M + 1 Nel ..o ooty . oo, 3
BEffects de commerce
canadiens(3)
314 1 142 223 730, 458 433 398 VeniEall B e e "W 0 500 o 4
331 155 129 253 868 jg2 459 414 ACHBEII2D) oo clols eieale el e 5
- N - 84 + 13 = 30p -PNINiR + 66 - 26 - 16 Nets .....oo0 . COOCCoRID 0000 b o 6
Effets des societes de
financement
869 721 630 S74 2,794 1,089 1,356 1,343 Veanikey ..o o . cae .- - o N B 7
763 742 750 591 2,846 1,063 1,332 1,430 ACHRAIE(2NE | o omerare wmene o e o g smemss: B
+ 106 - 21 - 120 = “H¥7 =152 + 36 + 24 =B/ Net . =, oS 050006000 o0kt
Autres sffets de commerce
canadiens(8)
S74 278 460 616 1,928 i, 5 518 1,157 827 Veontae® . o . oert - L REREE . s 10
409 428 Cf) & 595 1,945 1,337 1,294 801 Achat{2) .........cv0iiinnnn 11
+ 165 4 - 150 - SA3 + 21 - 17 o+ 221 =1 W93 + 26 NGB Pt ol v v e 12
Total
1,806 1,072 i 2143 1,457 5,572 3,146 2,%46 2,571 VoResMMEL | . i i, scecenenens o lavell o 13
1, 552 1,327 1,404 1,477 5,760 2,816 3,032 2,647 Achatll2) &, . .. ... ... . iveenre 14
+ 250 ., - 255 ' - 161 - 26 - 188 + 330 -~ 146 - 76 IC o S S SO e 15

{1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et

a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux”™ (Catalogue 67-001F).

) Y compris amortissement.

) Y compris les acceptations bancaires.

] Y compris les billets emis par les banques, les societes de preéets hypothécaires ainsi que les
administrations provinciales et municipales.
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TABLE 9. Selected Capital Market Statistics

Stock prices Selected capital market yields .
Cours des actions Certaines rendements du marché des capitaux
United States Long-term =
Canada 3 =
Etats-Unis Long-terme
Statistics Standard
Canada ¢ Poor's Canadian Government United States
Investors "Standard industrials of Canada government
Period Index 500" average average average
1961=100 1941-43=190 UEDOC ) 52})] J(859) (3) (6)
Indice des Indice Moyenne Moyenne Moyenne
placements de "Standard des du du
Statistique 500" de valeurs gouvernement gouvernement
Canada Standard industrielles du des
1961=100 and Poor's canadiennes Canada ftats-Unis
1941-43=10 1) (4) (2) (5) (3) (6)
No.
1 1969 - March ..... . 149.2 99,30 8.43 22 6.07
2 June ....... 149.5 99.14 8.89 7.50 6.04
8 September .. 146.8 94,51 8.91 7.81 6.41
L} December ... 156.2 91.11 9.29 8.33 6.92
5 1970 - March ...... 150.3 88.65 9.24 1293 6.33
6 June ....... 126.1 75.59 9.24 8.09 6.59
7 September .. 134.86 82.58 9.19 7.88 6.52
8 December ... 142.5 90.05 8.813 6€.99 6.05
9 197 15 Maehl ... . . 149.5 99.60 8.3? 6 5.54
10 June ....... 150.6 99.72 8. 53 7. 010 5.9¢8
1 September .. 149 .4 99 .40 8.32 6. 4917. 5" 58
bl Demambagy .. b § TS Y Ny % I %. 58
b 1972 = January .... 164.0 10830 8.24 6.73 362
14 February ... 163 .|S 105.24% 8.21 6.90 5 Jo8!
15 March ...... 168.1 107.69 8.24 v/ o7l 5.68
16 April ...... 168.8 108.81 8.28 2)7 5 78
17 May ........ 169.8 107.65 8.30 7o =)0 Sl
18 June ....... 172.3 108.01 8.34 7.45% 5r 58
19 July ....... 172.4 107.21 8.34 7.49 5.54
20 August . .... 182.2 111.01 8.39 7.44 ShiSI6
21 September .. 180.4 109.39 8.46 7.46 55
22 October .... 178.9 109.56 8.41 7.26 5165
23 November ... 181.0 115,05 8.25 7.08 5.48
24 December ... 189.2 117.50 8.15 72 5L47'0)
25 1973 - January .... 194.5%5 118.42 8.18 7. |6 5.94
26 Pebruary ... 192.2 114,16 8.20 720 6.14
27 March ...... 189.5 112.42 8.22 7 .'310! 6.20
28 Apzratlte. . =r o 189.1 110,27 8.30 7319 6.11
29 May v oaneen 180.1 107 .22 8.40 152 6.22
30 Janei . 2 e 178.9 104.75 8.40 7.74 6.32
3t Juiliyid s . L, 184.0 105.83 8.51 7.73 6 458
j2 August ..... 187.2 103.80 8.71 7.82 6.81
33 September .. 189.2 105.61 8.62 @ ryli2 6.42
34 October .... 197.4 109.84 8.62 7.60 6.26
3i5) November ...
36 December ...
TT) Source: McLeod, Young, Weir and Company Limited.

Source: Bank of Canada.
Source: United States Federal Reserve Bulletin.

Average term to maturity about 20 years. Average yield based on last business day of month.

All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last

Wednesday of the month.

Bonds due or callable in 10 years or more, Averages of daily figures of last week of the month.
Based on rates for last Wednesday of each month. Rates for United States finance company paper

adjusted to 365-day true yield basis from 360-day discount basis.
Average of tenders bid on Thursday of the last week of the month.

Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from

360-day discount basis.
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TABLEAU 9. Certaines statistiques du marche des capitaux

Selected capital market yields Forward
= premium(+)
Certains rendements du marche des capitaux

or
discount(-)
United States
Court terme(2) dollar

Short~-term(2)

in Canada

Finance company paper Treasury bills 90-day
90-day 90-day (%242
- = = Perijiode
Effets des societes Bons du tresor Eurodollars Prime(+)
de financement a 90 jours a 90 jours (7 ou
- escompte(-)
Canadian United States Canadian United States Eurodollars a terme du
(7) (7) (8) {9) (7) dollar
- - - - Ftats-Unis
Canada Etats-Unis Canada Etats-Unis a 90 jours
(7% (7 (8) (39) au Canada
No
7.04 6.5517 6.58 62 8.44 - 0.90 1969 - Mars ....... 1
7.82 7.49 7.13 6.73 AL 25 ~m=1 . 87 Juin ....... 2
B.43 7.89 7077 7.4S5 10.62 £ _S0LIAIS, Septembre .. 3
QW7 8.29 A8 8.38 10.1% 0.15 Decembre ... 4
7.89 7.67 7.00 6.45 8.78 - 0.04 1970 ~ Mars ....... S
7)) 7.62 S5.94 6.83 95725 - 1.41 Judng s o .- 6
6.68 6.96 53319 5.98 8.53 =i 60)0) Septembre .. i/
5.58 SIS 1 4.44 4.96 6 72 0.20 Decembre ... 8
84513 4.10 3.16 3.60 5.38 = (07200 1971 - 9
3.98 5,52 3.37 SIS22 6.56 = 27 10
4.99 5. 82 4.06 4 .BO 7.8B4 = 0 )2 . "
%35 T A 342 &.44 = .73 Decembre ... b2
4.00 ¥. 84 Bied 6 3.45 4.BB = (.0B 1972 Janvier .. .. 13
4.86 3.84 3.45 2} 8 E 5.00 1.09 Fevrier .... 14
SE S|l 4.23 £l 557/ 3.94 5.56 0.81 Mars ....... 15
5.88 4. .49 3.64 B/ 3519 5.00 1.23 AVITION (i o 16
6.10 4.36 Bl 7/ 5 3.85 4.63 1.82 MUAR) e, L S 17
5.16 4.61 355510 4.24 S5.44 OF A1%2 UM e B 18
4.68 4.74 J.u6 j.s88 SE S0 = JIOF 1249 Juillet .... 19
4.85 4,74 3.s50 4.44 5%. 38 0.00 Aout ....... 20
SEOH Seald N6 4.786 SY.833 =R 6 Septembre .. 21
5.04 5.26 38,5517 4.90 5 715 = 10l <17 Octobre .... 22
4.98 5.26 3.68 502 Syl () 87 Novembre ... 23
SEL SrEE 3.65 SI2S 6.06 = DSy Decembre ... 24
5.08 S.98 3.90 5.85 6.63 - 1.42 1973 - Janvier .... 25
4.92 6.05 3.99 $.98 8.50 =N .88 FPevrier .... 26
5.24 6.83 4.486 6.44 8.50 -~ 2.44 Mars ....... 27
5.80 6.82 4.90 6.47 8.31 - 1.74 Avril ...... 28
6.047 7.10 S.18 6.91 8.56 -~ 1.34 Mai ........ 29
7302 7.88 5.48 2.47 g9.13 = Ee2 Juin ...... . 30
7.60 8.4 5.74 8.41 15525 =288 Juillet .... n
8.9 9.34 6.18 8.99 kil 7/ = 52" N8 Aout ....... a2
8.65 9.08 6.50 Ao S 10.63 = 1.37 Septembre .. 313
8.82 7.50 6.53 7.43 9.19 0.08 Octobre .... 34
Novembre ... as
Décembre ... 36

Source: McLeod, Young, Welr and Company Limited.

Source: Bangue du Canada.

Source: United States Federal Reserve Bulletin.

Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois.
Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est
basee sur les prix de cloture du marche le dernier mercredi de chaque mois.

obligations venant a echeance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours
guotidiens de la derniere semaine du mois.

Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societées de
financement americaines sont ajustes sur base d‘'un rendement reel de 365 jours a partir d'un escompte
de 360 jours.

Moyennes des offres le jeudi de la derniere semaine du mois.

Moyennes des cours offerts le dernjer lundi du mois; ces moyennes sont ajustées sur base d'un
rendement reel de 365 jours a partir d'un escompte de 360 jours.
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