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SECURITY TRANSACTIONS WITH NON-RESIDENTS 	OPERATIONS AVEC DES NON-RSIDENTS SUR DES 
VALEURS NOBILIERES 

OCTOBER - 1973 - OCTOBRE 

Transactions in outstanding foreign 
securities led to a net capital inflow of 
$4 million during October and reflected 
mainly the results of trading with residents 
of the United States as Canadian trade with 
all other countries was virtually in balance. 
In United States issues, Canadians on balance 
acquired $3 million of debt issues and sold 
$6 million of equities. 

Les operations internationales sur les valeurs 
mobiliCres en cours me sont soldées en octobre par 
des ventea, c'est-l-dire par une entrée nette de 
capitaux de 64 millions de dollars, soit 55 millions 
de plus que l'entrée nette de 9 millions observée 
en septembre. Cette augmentation est imputable a 
une hausse de 41 millions de dollars des ventes 
nettes d'émissions canadiennes et a un revirement 
dans le commerce des emissions étrangères qui, aprés 
s'étre soldé par des achats de 10 millions de dollars 
en septembre, a donné lieu a des ventes nettes de 4 
millions de dollars mu cours de is periode observée. 

La valeur totals des operations a atteint 762 
millions de dollars en octobre; 11 s'agit là du 
niveau Ic plus élevé observe au cours des 10 premiers 
mois de 1973, et il s'explique par une progression du 
commerce des emissions canadiennes et étrangères. On 
a observe une sortie nette de 4 millions de dollars 
vera le Royaume-Uni et des entrées nettes de 65 
millions et de 3 millions de dollars respectivement 
en provenance des Etats-Unis et du rests du monde. 

Le commerce des valeurs mobilières canadiennes 
en cours avec les non-residents s'est soldé par une 
entrée nette de capitaux de 60 millions de dollars, 
me compossnt de ventes nettes de 19 millions de 
dollars d'émissions obligataires et de 41 millions de 
dollars d'actions. 	Le mois precedent, i'Entrée nette 
de capitaux avait été de 19 millions de dollars, car 
les Canadiens avalent vendu pour leur part des actions 
d'une valeur de 30 millions de dollars et avaient 
racheté des emissions obligataires d'un montant de 11 
millions de dollars. En octobre, les residents des 
tats-Unis at du Royauae-Uni ont augtnenté ieurs 

avoirs d'émisaiona directes en cours du gouvernement 
du Canada respectivement d'un montant de 7 millions 
et de 11 millions de dollars. Las ventes nettes 
d'actions canadiennes en cours aux investisseurs 
américains se sont êlevées a 53 millions de dollars, 
tandis que lem operations avec les residents du 
Royaume-Uni me sont soidées par des rachats de 11 
millions de dollars. 

Lea operations sur Les valeurs mobiiières 
étrangàres en cours se sont traduites en octobre 
par une entrée matte de capitaux de 4 millions de 
dollars, en raison principalement des transactions 
avec les residents des Etats-Unis, car lea echanges 
entre le Canada et tous lea autres pays s'equili-
braient pratiquetsent. S'agissant des emissions 
américaines, les Canadiens ont acquis pour leur part 
des emissions obligataires valant 3 millions de 
dollars et ont vendu des actions d'une valeur de 
6 millions de dollars. 

Au cours des dix premiers mois de 1973, le 
commerce sur toutes les valeurs mobilières en cours 
avec lea non-residents s'est traduit par une sortie 
nette de capitaux de 28 millions de dollars, se corn-
posant d'achats nets de valeurs mobfliéres camadiennes 
d'une valeur de 77 millions de dollars et de ventes 
nettes d'émisaions étrangères valant 49 millions de 
dollars. Lea operations sur actions avec lea Etats-
Unis ont représenté une part appreciable du total, 
car les Csnadiens ont racheté pour leur part des ac-
tions canadiennes dune valeur de 79 millions de dol-
lars, tout en réduisant leurs avoirs d'actions amen-
caines d'un montant de 59 millions de dollars. Lea 
échanges avec tous les autres pays ont Cté surtout 
caractérisés par les operations sur les actions cana-
diennes en coure, lesquelles se mont soldées par des 
rachats nets au cours des six premiers mois, et par 
des ventes nettes au cours de la deuxiàme partie de 
cette periode, sauf en mai, oD l'on a observe une 
importante entrée matte imputable principalement a 
des ventes nettes d'actions américaines. Par region, 
il y a eu des sorties nettes de 65 millions de dollars 
et de 15 millione de dollars vers lem tats-Unis et 
le Royaume-Uni, et des entrées nettes de 24 millions 
de dollars en provenance d'Europe continentale St de 
28 millions de tous lea autres pays. 

International transactions in outstand-
ng sacurities during October led to a sales 
balance or a net capital inflow of $64 million, 
an increase of $55 million over the September 
net inflow of $9 million. The change was the 
result of increased net sales of $41 million 
of Canadian issues and a swing from a purchase 
balance of $10 million in foreign issues in 
September to a net sales balance of $4 million 
in the period under review. 

The total value of transactions during 
October amounted to $762 million, the highest 
level recorded in the first 10 months of 1973 
and reflected increased trading in both domes-
tic and foreign issues. There was a net 
outflow of $4 million to the United Kingdom 
in contrast to net inflows of $65 million and 
$3 million from the United States and the rest 
of the world, respectively. 

Trading in outstanding Canadian securi-
ties with non-residents led to a net capital 
inflow of $60 million made up of net sales of 
$19 million of debt issues and $41 million of 
equities. In the previous month the net capi-
tal inflow amounted to $19 million as Canadians 
sold on balance $30 million of equities but 
repurchased $11 million of debt issues. In 
October residents of the United States and the 
United Kingdom increased their holdings of 
outstanding Government of Canada direct issues 
by $7 million and $11 million respectively. 
Net sales of outstanding Canadian equities to 
United States investors amounted to $53 
millionwhile transactions with United Kingdom 
residents led to a repurchase balance of 
$11 million. 

In the first ten months of 1973 trade in 
all outstanding securities with non-residents 
produced a net capital outflow of $28 million, 
made up of net purchases of $77 million of 
Canadian securities and net sales of $49 
million of foreign issues. Transactions in 
equities with the United States represented 
a significant part of the total as Canadians 
repurchased on balance $79 million of Canadian 
stocks but reduced their holdings of United 
States equities by $59 million. Trading with 
all countries was dominated by transactions 
in outstanding Canadian equities which 
resulted in net repurchases during the first 
six months and net sales in the latter part 
of the period with the exception of May when 
a large net inflow occurred due mainly to net 
sales of United States equities. Geographi-
cally, there were net outflows of $65 million 
and $15 million to the United States and the 
United Kingdom respectively and net inflows 
of $24 million from continental Europe and 
$28 million from all other countries. 
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TABLE 	1. 	Transactions in Outstanding Canadian 
Securities with Non-residents 

All Residents of th 	 I 
Non-residents United States 

Thus Residents des 
non residents tats-Unis 

Period  

Sales 	Purchases 	Net Sales Purchases 	Net 
to 	from 	sales(+) to from 	sales(+) 

Ventes 	Achats 	Ventes Ventes Achats 	Ventes 
nettes(+) nettes(+) 

millions of dollars 

1 1971 	- 	Year 	............... 945.4 1,183,4 - 238.0 405.0 518.0 - 113.0 

2 1972 	- 	Year 	............... 1,690.5 1,459.5 + 231.0 509.6 660.1 - 150.5 

3 1973 	- 	10 	months 	.......... 1309.4 1,386.1 - 76.7 557.1 653.4 - 96.3 

14 1972 	- 	January 	............ 96.0 103.0 - 7.0 35.4 49.3 - 13.9 
5 February 	........... 126.4 122.3 + 4.1 41.2 48.9 - 7.7 
6 March 	.............. 142.3 145.3 - 3.0 53.14 68,7 - 15.3 
7 ist quarter 364.7 370.6 - 5.9 130.0 166.9 - 36.9 

8 April 	.............. 107.9 108.1 - 0.2 43.6 46.7 - 3.1 
P May 	................ 131.8 127.1 + 44,7 4 44.6 66.3 - 21.7 

10 June 	............... 100.5 124.8 4 15.7 60.2 47.3 + 12.9 
11 2nd quarter 300.2 360.0 + 20.2 1)0.5 '61. 	j 1' 

12 July 	............... 108.2 93.3 ' '1.9 32.5 4 	'.5 . 5 
13 August 	............. 201.0 175.7 + 25.3 57.2 81.4 - 30.2 
14 September 	.......... 171.1 116.3 + 54.8 42.4 59.3 - 16.9 
15 3rd quarter 4480.3 385.3 + 95.0 132.1 194.2 - 62.1 

16 October 	............ 155_a 110.4 + 44.6 32. 41 448.5 - 16.1 
17 November 	........... 136.3 110.1 + 26.2 31.1 38.1 - 7.0 
18 December 	........... 1744.0 123.1 + 50.9 35.6 52.1 - 16.5 
19 4th quarter 465.3 343..6 + 121.1 99.1 138.7 - 39.6 

20 1973 	- 	January 	............ 15 14.3 130.6 + 23.7 43.7 51.7 - 8.0 
21 February 	........... 153.6 165.2 - 11.6 446.4 76.5 - 30.0 
22 March 	.............. 104.3 148.4 - 44.1 38.3 76.3 - 38.0 
23 1st quarter 4112.2 444.5 - 32.3 128.5 204.9 - 76.4 

24 April 	.............. 96.6 127.1 - 30.5 35.5 71.6 - 36.0 
25 May 	................ 95.5 116,3 - 20.9 42.6 51.2 - 8.6 
26 June 	............... 93.6 142.6 - 49.1 47.1 90.6 - 43.5 
27 2nd quarter 285.6 386.1 - 100.14 125.2 213.3 - 88.1 

28 July 	............... 125.3 129.8 - 44,5 61.7 59.1 + 2.6 
29 August 	............. 106.2 125.8 - 19.6 49.5 58.9 - 9.4 
30 September 	.......... 141.7 122.3 + 19.5 66.9 52.9 + 14.1 
31 3rd quarter 373.3 377.9 - 4.6 178.1 170.8 + 7.3 

32 October 	............ 23B.3 177.6 + 60.7 125.2 64.3 + 60.8 
33 November 	........... 
34 December 	........... 
35 4th 	quarter 	...... 

particular month. - Note: Quarterly totals may include amounts related to transactions not allocable to a 
As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 1. Operations avec des non ràsidents cur des valeurs 
mobiliêres canadiennes on circulation 

	

}esidentS of the 	 Residents of 	 All other 

	

Jnited Kingdom 	Continental Europe 	Non-residents 

Residents du 	 Residents dEurope 	 Tous autres 
Royaume-Uni 	 continentale 	 non residents 

Pèriode 

	

Sales purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 
No 

en millions de dollars 

210.8 321.1 - 110.6 253.2 275.9 - 	22.7 76. 11 68,1 + 8.3 AnnCe, 1971 	........... 1 

31437 342.3 + 1.4 579.7 341.4 + 	238.3 257.5 115,7 + 141.8 Annèe, 1972 	........... 2 

2511.4 265.9 - 11.5 332.5 306.1 + 	26.4 165.4 160.7 + 11.7 1973 	- 10 	mols 	........ 3 

19.5 22.6 - 3.1 33.41 23.6 + 	9.9 7.7 7.5 + 0.2 1972 	- ,lanvier 	........ 4 
31.1 36.7 - 5.6 43.5 29.5 4 	111.0 10.6 7.2 + 3.4 Fèvrler 	........ 5 
33.6 36.0 - 2.4 46.7 32.1 + 	14.6 8.6 8.5 + 0.1 Mars 	........... 6 
84.2 95.3 - 11.1 123.6 85.2 + 	38.4 26.9 23.2 + 3.7 1cr 	trilnestre 7 

23.3 22.2 + 1.1 33.8 33.0 + 	0.8 7.2 6.2 + 1,0 Avrii 	.......... 8 
17.7 27.4 - 9.7 36.3 26.3 + 	10.0 33.2 7.1 + 26.1 Mel 	............ 9 
30.2 29,5 + 0.7 36.8 36.4 + 	0.11 13.3 11.6 + 1.7 ,Juin 	........... 10 
71.2 79.1 - 7 	9 106.9 95.7 + 	11.2 53.7 24.9 * 28.8 2e tr imes U e 11 

25.9 15.11 + 10.5 34.0 21.6 f 	12.4 15.8 8.8 • 7.0 Juiliet 	........ 12 
41.6 47.0 - 5.4 57.3 31.0 + 	26.3 4449 10.3 + 34.6 Aout 	........... 13 
36.4 27.2 + 9.2 70.9 21.1 + 	49.8 21.4 8.7 + 12.7 Septembre 	...... 14 

103.9 89.6 + 14.3 162.2 73.7 + 	88.5 82.1 27.8 + 54.3 3e trimestre 15 

19.2 20.9 - 1.7 70.0 28.0 + 	42.0 33.11 13.0 + 20.4 Octobre 	........ 16 
25.6 25.4 + 0.2 58.6 29.0 + 	29.6 21.0 17.6 + 3,44 Novecubre 	....... 17 
39.6 32.0 + 7.6 58.14 29.8 + 	28.6 40.11 9.2 + 31.2 Dècembre 	....... 19 
84.4 78.3 + 6.1 187.0 86.8 + 	100.2 94.8 39.8 + 55.0 4e trimestre 19 

28.9 26.2 + 2.6 60.6 38.2 + 	22.5 21.0 14.4 + 6.6 1973 	- Janvier 	........ 20 
26.6 34.1 - 7.5 45.6 42.4 + 	3.2 35.0 12.3 + 22.7 PeVrier 	........ 21 
22.2 22.1 + 0.1 33.5 32.1 + 	1.3 10.2 17.8 - 7.5 Mars 	........... 22 
77.7 82.11 - 4.7 139.7 112.7 + 	27.0 66.3 411.5 + 21.8 1cr trimestre 23 

17.2 15.11 + 1.8 32.0 26.8 + 	5.2 11.8 13.3 - 1.5 Avril 	.......... 2 11 
18.7 22.6 - 3.9 22.4 25.4 - 	2.9 11.8 17.2 - 5.5 Mel 	............ 25 
23.8 22.6 + 1.2 15.0 18.0 - 	3.0 7.6 11.3 - 3.7 Juin 	........... 26 
59.7 60.6 - 0.9 69.5 70.3 - 	0.8 31.2 111.9 - 10.6 2e trimestre 27 

29.7 31.4 - 1.7 24.5 29.6 - 	5.1 9.5 9.7 - 0.2 Juill.et 	........ 28 
22.2 25.5 - 3.2 24.2 23.0 + 	1.2 10.3 18.5 - 8.2 Aoüt 	........... 29 
23.6 23.9 - 0.3 27.9 24.9 + 	3.0 23.3 20.6 + 2.7 Septembre 	...... 30 
75.5 80.8 - 5.3 76.5 77,4 - 	1.0 113.2 48.8 - 5.6 3e triznestre 31 

41.11 112.0 - 0.6 46.9 45.7 + 	1.2 211.7 25.5 - 0.8 Octobre 	........ 32 
Noveinbre 	....... 33 
Dècembre 	....... 34 

ile trimestre 35 

Nota: 	Les S totaux trimestriels peuvent comprendre des montants se repportant a des operations gui no sont 
pas propres i un mois donnê. 
Les chlffres Ctant arrondis, les totaux peuvent no pas itre egaux a la somme des Oliments. 
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TABLE 2. 	Transactions in Outstanding Foreign 
Securities with Non-residents 

All Residents of the 
Non-residents United States 

Tous ROsidents des 
non residents tats-Unis 

Period  

fales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Vantes Achats Ventes Ventes Achats Ventas 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 	- 	Year 	............... 2,180.0 1,928.5 + 	251.5 2,067.8 1,8011.6 + 263.2 

2 1972 	- 	Year 	............... 1,9119.4 1,645.5 + 	303.9 1,815.1 1,541.9 + 273.2 

3 1973 	- 	10 	months 	.......... 1,304.2 1,255.2 + 	49.1 1,200.3 1,169.3 + 31.1 

14 1972 	- 	January 	............ 182. 11 166.5 + 	15.9 171.2 155.9 + 15.3 
5 February 	........... 185.4 157.9 + 	27,5 176.0 146.5 + 29.5 
6 March 	.............. 180.6 146.4 + 	311.2 170.0 137.9 + 32.1 
7 1st quarter 549.1 471.3 + 	77.8 517.6 4110.8 + 76.8 

8 April 	.............. 194.7 148.2 + 	116.5 177.5 134.8 + 42.7 
9 May 	................ 1 149.2 133.9 + 	15.3 137.8 127.1 + 10.7 

10 June 	..... 	 . 	......... 1'40.4 105.9 + 	311.9 131 977 + 3314 
1 2nd 	qu,:r 6e.r 486.9 388.4 • 	94. 8447. 360.3 + 871 

12 July 	............... 144.8 106.7 + 	381 131.0 101.5 • 35.5 
13 August 	............. 172.0 142.5 * 	29.5 160.5 136.0 + 211.5 
lii September 	.......... 134.6 107.9 + 	26.7 127.1 100.7 + 26.4 
15 3rd quarter 451.14 358.7 + 	92.7 424.6 339.1 + 85.5 

16 October 	............ 116.8 108.5 + 	8.3 106.1 99.0 + 7.1 
17 NoVember 	........... 201.9 174.7 + 	27.2 187.5 1611.9 + 22.6 
18 December 	........... 1 110.2 1112.1 - 	1.9 129.8 136.8 - 7.0 
19 4th quarter 462.0 427.1 + 	34.9 425.8 402.0 + 23.8 

20 1973 	- 	January 	............ 166.3 172.7 - 	6.4 154.1 163.1 - 9.0 
21 February 	........... 145.6 143.6 + 	2.0 129.9 134.5 - 11.6 
22 March 	.............. 121.0 120.7 + 	0.3 110. 11 115.2 - 14.8 
23 1st quarter 438.6 440.5 - 	2.0 399.2 1416.1 - 16.9 

214 April 	.............. 120.7 100.0 + 	20.7 114.8 914.14 + 20.4 
25 May 	................ 137.5 88.6 + 	48.8 128.7 81.0 + 97.6 
26 June 	............... 97.0 90.6 + 	6.11 87.3 81.5 + 5.8 
27 2nd quarter 356.9 281.3 + 	75.5 332.4 259.1 + 73.3 

28 July 	............... 112.4 122.7 - 	10.3 99.7 110.3 - 10.6 
29 August 	............. 103.8 109.9 - 	6.1 100.0 99.7 - 8.7 
30 September 	.......... 116.9 127.1 - 	10,2 112.3 121.5 - 9.1 
31 3rd quarter 333.9 362.2 - 	28.2 303.8 333.3 - 29.5 

32 October 	............ 174.8 171.1 + 	3.7 1611.8 160.6 + 4.2 
33 November 	........... 
314 December 	........... 
35 4th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non residents sur des valeurs 
rnobliCres ètrangêres en circulation 

S Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-(Jni continentale non residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from saies(+) to from sales(i-) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 
en millions de dollars 

36.2 61.2 - 	5.0 37.1 40.0 - 	2.9 38.9 42.7 - 3.8 Anflèe, 1971 	.......... 

49.2 39.3 + 	9.9 37.3 35.7 + 	1.6 47.8 28.6 + 19.2 Annèe, 1972 	.......... 3 

35.5 39.1 - 	3.7 15.8 17.6 - 	1.8 52.6 29.2 + 23.4 1973 	- 10 	mois 	....... 4 

43 4.9 - 	0.6 3.9 3.8 + 	0.1 3.0 1.9 + 1.1 1972 	- Janvier 	....... 4 
4.0 5.2 - 	1.2 2.7 2.7 - 2.7 3.5 - 0.8 Fêvrier 	....... 5 
2.9 3.0 - 	0.1 5,5 4.7 + 	0.8 2.2 0.8 + 1.4 Mars 	.......... 6 

11.4 13.1 - 	1.7 12.1 11.2 + 	0.9 8.0 6.2 + 1.8 tsr trimestre 7 

7.6 6.8 + 	2.8 5.9 6.5 - 	0.6 3.7 2.1 + 1.6 Avril 	......... 8 
7.4 2.1 + 	5.3 1.9 1.9 - 2.1 2.8 - 0.7 Mai 	........... 9 
4.4 :: 10 

20.9 10 :2 

£4.3 1.5 + 	2.8 1.0 2.2 - 	0.8 2.1 1.5 + 0.6 Juiliet 	....... 12 
2.0 2.5 - 	0.1 3.2 2.6 + 	0.6 5.9 1.6 + 4.5 Aoüt 	.......... 13 
2.5 3.4 - 	0.9 1.9 1.9 - 3.1 1.9 + 1.2 Septembre 14 
9.2 8.1 + 	1.1 6.5 6.7 - 	0.2 11.1 4.8 + 6.3 3e trintestre 15 

2.6 3.8 - 	1.2 3.1 2.4 + 	0.7 5.0 3.3 + 1.7 Octobre 	....... 16 
3.3 2.5 4 	0.8 2.8 2.8 - 8.3 4.5 + 3.8 Novembra 	...... 17 
1.8 1.1 + 	0.7 1.7 1.2 +0.5 6.9 3.0 + 3.9 Decembre 	...... 18 
7.7 7.9 - 	0.2 8.3 6.4 + 	1.9 20.2 10.8 + 9.4 LIe trimestre 19 

2.2 4.6 - 	2.4 1.0 2.0 - 	1.0 9.0 3.1 + 6.0 1973 	- Janvier 	....... 20 
5.6 5.6 - 	0.2 1.8 1.2 + 	0.6 8.5 2.6 + 6.1 Fèvrier 	....... 21 
3.2 2.3 + 	0.8 1.2 1.1 + 	0.1 6.2 2.1 + 4.1 Mars 	.......... 22 

11.3 12.6 - 	1.2 3.9 4.2 - 	0.3 24.1 7.6 + 16.5 tsr trimestre 23 

2.0 1.2 + 	0.7 0.9 1.7 - 	0.9 3.0 2.6 + 0.4 Avril 	......... 24 
3.3 3.5 - 	0.3 1.7 1.9 - 	0.2 3.9 2.1 + 1.7 14a1 	........... 25 
5.8 4.9 + 	0.9 1.6 2.6 - 	1.0 2.4 1.7 + 0.7 Juin 	.......... 26 

11.0 9.7 4. 	1.3 4.1 6.2 - 	2.1 9.3 6.3 + 3.0 2e trimestre 27 

5.0 4.1 + 	0.9 2.4 3.3 - 	0.8 5.3 5.1 + 0.2 Juillet 	....... 28 
4.6 3.9 + 	0.7 3.1 1.2 4. 	1.9 5.0 5.0 - Aoüt 	.......... 29 
1.3 3.3 - 	2.0 1.1 1.5 - 	0.44 2.1 0.8 + 1.3 Septembre 30 

11.0 11.5 - 	0.4 6.7 6.0 + 	0.6 12.4 11.4 + 1.1 3e trimestre 31 

2.1 5.5 - 	3.4 1.1 1.1 - 6.8 3.9 + 2.9 Octobre 	........ 32 
Novembre 	...... 33 
Décembre 	...... 3 44 

4e trimestre 35 

S Rota: 	Les totaux trirnastriels peuvent comprendre des montants Se rapportant a des operations qui ne sont 
pas propres a un mois donné. 
Les chiffres etant arrondis, las totaux peuvent ne pas être égaux a is sonuna des elements. 
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in Outstanding Securities 
October 	1973 

with Non-residents 

All Pesidents of the 	- 
Non-residents United States 

Tous Residents des 
Type of issue non residents tats-Unis 

Sales Purchases Net Sales Purchases 	Net 
to from sales(+) to from 	sales(+) 

Ventes Achats Ventes Ventes Achats 	Ventes 
No. nettes(+) nettes(+) 

millions of dollars 

Grand total, 	Canadian 	1113.1 3118.7 a 	64.4 290.0 225.0 	+ 	65.1 
and foreign securities. 

2 Canadian securities, 	total 238.3 177.6 + 60.7 125.2 611.3 + 60.8 

3 Bonds and debentures 33.2 111.0 + 19.3 15.1 6.8 + 8.3 

11 Common and preferred 205.0 163.6 + 41.11 110.1 57.5 + 52.6 
stock. 

S Foreign iscuriti.., 	total 1711.8 171.1 + 3.7 164.8 160.6 + £1.2 

United States 	issues: 

6 Bonds and debentures 12.2 15.5 - 3.3 10.0 13.6 - 3.6 

Corrunon 	and 	preferred 198.9 186.8 * 6.0 152.7 145.9 + 6.8 
stock. 

United 	Kingdom 	:nsues: 

8 Bonds and debentures 1.1 0.8 + 0.6 - - 

9 Common and preferred 0.7 1.2 - 0.5 0.2 0.11 - 0.3 
stock. 

Other foreign securities: 

10 Bonds and debentures 1.11 1.11 - 0.3 - + 0.3 

11 Common and preferred 4.5 3.8 + 0.7 1.7 0.7 + 1.0 
stock. 

Analysis of bonds 
and debentures 

Canadian issues: 
Government of Canada: 

12 Direct 	................. 20.7 2.3 + 	18.5 7.8 0.7 + 7.1 
13 Guaranteed 	............. 0.2 0.9 - 	0.7 - 0.6 - 0.5 

Provincial: 
14 Direct 	................. 1.9 2.7 - 	0.8 1.2 2.0 - 0.8 
15 Guaranteed 	............. 5.0 2.8 + 	2.2 3.0 0.9 + 2.1 
16 Municipal 	................ 1.3 1.3 - 	0.1 0.9 1.0 - 0.2 
17 Corporations 	............. 4.1 3.9 + 	0.3 2.3 1.7 + 0.6 

United States issues: 

18 Government 	............... 0.7 - + 	0.7 0.5 - + 0.8 
19 Eurobond 	................. 0.4 0.1 + 	0.3 0.3 - + 0.3 
20 Other 	.................... 11.1 15.11 - 	14 • 4 9.2 13.5 - 4.4 

Note: As figures are rounded, 	totals may not equal sum of component parts. - 
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TABLEAU 3. operations mensuelles avec des non residents sur des valeurs mobiliCres en circulation 
Octobre 1973 

' 	 4esdents of the 	 Residents of 	 All other 

	

United Kingdom 	Continental Europe 	Non-residents 

residents du 	 Residents dEurope 	 Thus autres 
1oyaume-Un1 	 continentale 	 non residents 	 Genre demission 

	

iles Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 	 No 
an millions de dollars 

	

43•5 	47•4 	- 3.9 	118.0 	116.8 	+ 1.1 	31.5 	29.4 	+ 2.1 	Total general, valeurs 
mobilleres canadian-
nes at étrangeres. 

	

£11.4 	112.0 	- 0.6 	46.9 	45.7 	+ 1.2 	24.7 	25.5 	- 0.8 Valeurs eanadiennes. 	2 
total. 

	

12.1 	2.1 	+10.0 	4.8 	11.5 	+ 0.4 	1.2 	0.5 	+ 0.6 	Obligations garanties 	3 
et non garanties. 

	

29.3 	39.9 	-10.5 	42.1 	41.3 	+ 0.8 	23.6 	25.0 	- 1.4 Actions ordinaires 	4 
et privilegiees. 

2.1 5.5 - 	3.4 1.1 1.1 - 6.8 3.9 + 	2.9 Valeurs étrangêres, 5 
total. 

missions des 	tats- 
Uflis: 

- 1.7 - 	1.7 - 0.2 - 	0.2 2.2 0.1 + 	2.2 obligations garanties 6 
et non garanties. 

0.7 0.5 + 	0.1 0.6 0.8 - 	0.2 0.9 1.6 - 	0.7 Actions ordinaires 7 

S
et privilôgiees. 

missions du Royaume- 
Uni: 

0.4 0.11 - - - - 0.6 - + 	0.6 obligations garanties 8 
et non garanties. 

0.5 0.8 - 	0.2 - - - - - - Actions ordinaires 9 
et privilégaCes. 

Autres valeurs mobilià- 
res etrangéres: 

- 0.5 - 	0.5 0.2 0.1 + 	0.1 0.9 0.7 + 	0.1 obligations garanties 10 
et non garanties. 

0.11 1.5 - 	1.1 0.3 - + 	0.2 2.1 1.5 + 	0.7 Actions ordinaires 11 
at privilegiees. 

Analyse des obliga- 
tions garanties et 
non garanties. 

inissions 	canadiennes: 
Gouvernement du 

Canada 
11.4 0.7 +10.7 1.3 0.7 + 	0.6 0.2 0.2 - missions directes 12 
0.1 - - 0.1 0.3 - 	0.2 - - - missions diractes 13 

Provinces: 
- - - 0.6 0.7 - 	0.1 0.1 - + 	0.1 Emissions directes 111 

0.2 0.3 - 	0.1 1.4 1.6 - 	0.2 0.4 - + 	0.4 Emissions garanties is 
- - - 0.2 0.1 - 0.2 0.1 + 	0.1 l4unicipalitès 16 

0.4 1.1 - 	0.7 1.3 1.0 + 	0.3 0.2 0.2 - Sociètès 	........... 17 

Emissions des 	tats- 
Un is: 

- - - - - 0.3 - + 	0.3 Gouvernement 	....... 18 
- - - - - - 0.1 0.1 - Eurobonds 	.......... 19 
- 1.7 - 	1.7 - 0.2 - 	0.2 1.9 - + 	1.9 Autres 	............. 20 

5 	Nota: LeE chiffres étant arrondis, las totaux peuvent ne pas itre igaux a Ia somnie des elements. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - October 1973 

All 	 Residents of the 
Non-residents 	 United States 

Tous 	 Ràsidants des 
Type of issue 	non residents 	 tats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventas 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
No. 	 nettes(+) 	 nettes(+) 

millions of dollars 

I Grand total. Canadian and 2,613.6 2,641.3 - 27.6 1,757.3 1,822.6 - 	65.3 
foreign securities 

2 Canadian securities, total 1,309.4 1,386.1 - 76.7 557.1 653.4 - 	96.3 

3 Bonds and debentures 251.44 249.1 + 2.3 83.0 113.6 - 	30.5 

4 Common and preferred 1,058.0 1,137.0 - 79.0 474.0 539.8 - 	65.8 
stock. 

5 Foreign securities 	total 1,304.2 1,255.2 + 49.1 1,200.3 1,169.3 + 	31.1 

United States 	issues: 

6 Bonds and debentures 75.3 91.4 - 16.0 65.3 82.8 - 	17.5 

7 Common and preferred 1,142.0 1,0810 + 58.9 1,112.5 1,058.3 + 	50. 
stook - 

United 	Kingdom 	issuen 

8 Bonds and debentures 4.7 4.2 + 0.5 0.5 0.4 + 	0.1 

9 Common and preferred 6.4 5.9 + 0.5 1.3 1.3 - 
stock. 

Other foreign issues: 

10 Bonds and debentures 11.2 15.3 - 4.1 2.8 1.9 + 	0.8 

11 Common and preferred 614.7 55 • 44 + 9.3 17.0 24.4 - 	6.5 
stock. 

AnalysiS of bonds and 
d.bentures 

Canadian issues: 
Government of Canada: 

12 Direct 	................ 104.1 91.5 + 12.5 21.0 26.9 - 	5,9 
13 Guaranteed 	............ 2.2 7.8 - 5.6 0.7 0.9 - 	0.2 

Provincial: 
14 Direct 	................ 32.3 34.2 - 2.0 11.3 19.5 - 	8.2 
15 Guaranteed 	............ 40.9 44.9 - 4.0 11.1 27.1 - 	15.9 
16 Municipal 	............... 5.6 17.6 - 12.0 2.8 13.1 - 	10.3 
17 Corporations 	............ 66.3 53.0 + 13.3 36.0 26.0 + 	10.0 

United States 	issues: 

18 Government 	.............. 2.1 3.3 - 1.2 1.8 3.2 - 	1.0 
19 Eurobond 	................ 4.1 3.0 + 1.1 0.9 1.2 - 	0.2 
20 Other 	................... 69.1 85.1 - 16.0 62.5 78.4 - 	15.9 

Note: As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU Il. Operations avec des non residents sur des valeurs mobiliéres on circulation 
depuis le debut de lannCe - 30 octobre. 1973 

	

Oesidentsof the 	 Residents of 	 All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	 Residents d'Europe 	 Tous autres 
Royaume-Uni 	 continentale 	 non residents 	 Genre dCmission 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 	 No 
en millions de dollars 

289.9 305.0 - 15.1 348.4 323.7 + 24.6 218.1 189.9 + 28.1 Total general. valeurs I 
mob,tliCras canadian- 
nsa at étrangères. 

254.4 265.9 - 11.5 332.5 306.1 + 26.4 165.4 160.7 + 4.7 Valaurs canadiennes, 2 
total. 

69.8 649 + 4.6 54.5 52.7 + 1.7 411.3 17.9 + 26.5 Obligations garanties 3 
et non garanties. 

184.8 201.0 - 16.1 278.1 253.4 + 24.7 121.1 142.9 - 21.8 Actions ordinaires 4 
et privilCgiees. 

35.5 39.1 3.7 15.8 17.6 - 1.8 52.6 29.2 + 23.4 Valeurs etrangeres. 5 
total. 

missions des 
Etats-ijnis: 

3.1 5.3 - 2.2 2.2 1.9 + 0.3 4.8 1,4 + 3.4 Obligations 6 
garantias 
et non garanties. 

10.2 8.4 -I 1.9 8.2 7.9 + 0.3 11.0 8.5 2.5 Actions ordi- 7 
naires et 
privilégièes. 

ruissions du 
Royaume-Uni: 

1.7 2.8 - 1.1 0.6 0.5 + 0.1 1.9 0,4 + 1.4 Obligations 8 
garanties 
et non garanties 

4.0 11.0 - 0.1 - - 019 0.5 + 0.4 Actions ordi- 9 
naires et 
privilègiées. 

Autres emissions 
étrangéres 

1.7 4.3 - 2.6 4.3 6.3 - 2.0 2.4 2.8 - 0.4 Obligations 10 
garanties 
at non garanties. 

19,8 14.4 + 0.3 0.5 1.0 0.5 31.5 15.6 + 16.0 Actions ordi- 11 
naires et 
privilègiées. 

Analyze d.s obliga- 
tions garantlas at 
non garanties 

rn1ssions 	canadiennes: 
GOuvernement du 
Canada: 

49.0 45.9 + 3.1 9.1 9.7 - 0.6 25.0 9.1 + 15.9 Emissions directes 12 
0.1 2.2 - 2.1 1.1 3,9 - 2.8 0.3 0.8 - 0.5 Emissions directes 13 

Provinces: 
3.2 2.4 + 0.8 15.2 10.7 + 4,5 2.5 1.6 + 1.0 tmissions directes 14 
4.1 2.3 + 1.8 16.2 12.1 + 3.8 9.5 3.2 + 6.3 tmissions garanties 15 
0.5 0.7 - 0.2 1.9 3.0 - 1,2 0.4 0,7 - 0.3 Municipalitées 16 

12.7 11.4 + 1.3 11.0 13.0 - 2.0 6.6 2.6 + 4.0 Societes 	........... 17 

missions des 	tats- 
Un is: 

- - 0.1 0.1 - 0.3 - + 0.3 Gouvernement 18 
1.9 0.9 + 1.0 0.6 0.6 - 0.7 0.3 + 0.4 Eurobonds 	........ 19 
1.2 4.3 - 3.1 1.5 1.3 + 0.3 3.9 1.1 + 2.8 Autres 	........... 20 

Nota. Les chiffres étant arrondis, las totaux peuvent ne pas etra egaux a la sonune des èléments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preferred Stocks with Non-residents 

Bonds and debentures 	 S 
Obligations garantles Ct non garanties 

All 
Non-residents 

Period 	 - 
Tou 5 

non residents 

Residents of the 
United States 

Residents des 
tats-Unis 

Sales 	Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales(+) 	to from 	sales(+) 

Ventes 	Achats 	Ventes 	Ventes Achats 	Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 - 	Year 	............... 211.3 313.1 - 95.8 75.1 149.3 - 74.2 

2 1972 - 	Year 	............... 572.9 279,7 + 293.2 90.6 94.9 - 4.3 

3 1973 - 	10 	months 	.......... 251.4 249.1 + 2.3 83.0 113.6 - 30.5 

1$ 1972 - 	January 	............ 20.2 18.2 + 2.0 7.6 9.2 - 1.6 

5 February 	........... 32.6 29.5 + 3.1 5.8 10.5 - 4.7 

6 Narch 	.............. 35.2 32.9 + 2.3 8.9 15.2 - 6.3 
7 1st quarter 88.0 80.6 + 7.4 22.3 34.9 - 12.6 

8 April 	.............. 24.4 13.7 + 10.7 3.0 4.0 - 1.0 

9 May 	................ 41.9 17.0 + 24.9 4.3 7.2 - 2.3 
10 June 	............... 22 . 9 23.6 - 0.7 5.0 7.9 - 2. 

3 Aug u . ............. 
14 September 	.......... 95.9 27.3 s 68.6 17.8 9.0 * 8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 131.6 38.6 19.9 + 18.7 

16 October 	............ 69. 7 21.2 + 48.5 3.1 6.6 - 3.5 
17 NoVember 	........... 35.9 18.2 + 17.7 7.3 5.7 + 1.6 
18 December 	........... 79.0 31.9 + 97.1 6.6 8.7 - 2.1 
19 4th 	quarter 	...... 184.6 71.3 + 113.3 11.0 21.0 - 4.0 

20 1973 - 	January 	............ 29.6 23.9 + 5.1 8.5 13.3 - 4.8 
21 February 	........... '$8.3 34.1 + 14.2 8.9 11.4 - 2.5 
22 March 	.............. 14.1 18.4 - 4.3 5.3 6.6 - 1.14 
23 1st quarter 92.0 76.4 + 15.6 22.7 31.3 - 8.7 

24 April 	.............. 20.7 17.1 + 3.6 8.3 8.0 + 0.3 
25 May 	................ 32.3 30.0 + 2.3 17.4 16.2 + 1.2 

26 June 	............... 21.4 25.0 - 4.7 4.8 11.7 - 7.0 
27 2nd quarter 74.4 73.2 + 1.2 30.4 36.0 - 5.6 

28 July 	............... 19.5 27.7 - 8.2 3.6 6.6 - 3.0 
29 August 	............. 14.1 28.4 - 14.3 9.5 18.1 - 8.7 

30 September 	.......... 18.2 29.4 - 11.2 1.8 14.7 - 12.9 
31 3rd quarter 51.8 85.5 - 33.1 141.8 39.9 - 24.6 

32 October 	............ 33.2 14.0 + 19.3 15.1 6.8 + 8.3 
33 November 	........... 

34 December 	........... 
35 4th 	quarter 	...... 

Note; Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. I 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et 
non garanties et des actions ordinaires et privilègièes en circulation 

Common and preferred stocks 

Atlons ordinaires et privi].egiees 

	

All 	 Residents of the 
Non-residents 	 United States 

	

- 	 - 	 Période 

	

Tous 	 Residents des 
non residents 	 tats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes(+) 

en millions de dollars 

728.1 870.3 - 	1 112.2 329.9 368.7 - 	38.8 Annàe, 1971 

1,117.6 1,179.8 - 	62.2 1419.0 565.2 - 	166.2 Anném, 1972 	.......... 2 

1,058.0 1,137.0 - 	79.0 1474.0 539.8 - 	65.8 1973 	- 10 mois 	3 

75.8 84.8 - 9.0 27.8 110.1 - 	12.3 1972 	- 	,Yanvier 44 
93.8 92.8 + 1.0 35.4 38.4 - 	3.0 Février 5 

107.1 112.4 - 5.3 144,5 53.5 - 	9.0 Mars 	.......... 6 
276.7 290.0 - 13.3 107.7 132.0 - 	26.3 1cr trimestre 7 

83.5 94•4 - 10.9 60.6 412.7 - 	2.1 Avril 	......... 8 
89.9 110.1 - 20.2 40.3 59.1 - 	18.8 Mai 	........... 9 
117.6 101.2 + 16.11 511.8 39.4 + 	15.4 .Juin 	.......... 10 
291.0 305.7 - 14.7 135.7 1111.2 - 	5.5 2e trimestre 11 

1 7.6 81.3 - 3.7 26.9 442.4 - 	15.5 Juillet 	....... 12 
116.11 141.5 - 25.1 112.0 81.6 - 	39.6 Aoüt 	.......... 13 
75.2 89.0 - 13.8 211.6 50.3 - 	25.7 Septembre 14 

269.2 311.8 - 42.6 93.5 174.3 - 	80.8 3m trimestre 15 

85.3 89.2 - 3.9 29.3 41.9 - 	12.6 Octobre 	....... 16 
100.14 91.9 + 8.5 23.9 32.4 - 	8.6 Novembre 17 
95.0 91.2 + 3.9 29.0 43,44 - 	14.4 Llecembre 18 

280.7 272.3 + 8.4 82.1 117.7 - 	35.6 lIe trimestre 19 

124.7 106.7 + 18.0 35.2 38.4 - 	3.2 1973 	- 	Janvier 	....... 20 
105.3 131.1 - 25.8 37.6 65.1 - 	27.5 FCvrier 	....... 21 
90.2 129.9 - 39.8 33.0 69.7 - 	36.6 Mars 	.......... 22 

320.2 368.1 - 47.9 105.8 173.6 - 	67.7 1cr trimestre 23 

75.9 110.0 - 34.1 27.3 63.6 - 	36.3 Avril 	......... 24 
63.1 86.3 - 23.1 25.2 34.9 - 	9.7 Hal 	........... 25 
72.2 116.6 44.4 12.3 79.9 - 	36.5 .Juin 	.......... 26 

211.3 312.9 - 101,7 94.8 177.3 - 	82.5 2e trimestre 27 

105.9 102.1 + 3.7 58.1 52.5 + 	5.6 Juillet 	....... 29 
92.1 97.4 - 5.2 40.0 40.7 - 	0.7 Aoüt 	.......... 29 
123.5 92.8 + 30.7 65.1 38.2 + 	27.0 Sopternbre 30 
321.5 292.3 + 29.2 163.3 131.1 + 	31.9 3m trimestra 31 

205.0 163.6 + 41.4 110.1 57.5 + 	52.6 Octobre 	....... 32 
Novembre 33 
Decembre 34 

4e trimestre 35 

Nota: 	Lea totaux trimestriels peuvent comprendre des montants se rapportant a des operations gui ne sont 
pas propres a Un mois donne. 
Las chif(res étant arrondis, lea totaux peuvent no pas être egaux a 	la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1972 	 S 
Type of issue 

I 	II 	III 	IV 	Year 

No. 
millions of dollars 

Trade in Outstanding Securities 

Bonds and debentures 

Government of Canada: 
1 	Direct 	........................................ + 	12 + 27 + 60 + 49 + 148 
2 	Guaranteed 	.................................... + 	3 - 1 + 5 - + 7 

Provincial government: 
3 	Direct 	........................................ + 	7 - + 16 + 24 + 47 
14 	Guaranteed 	.................................... - 	2 + 12 + 48 + 33 + 91 
5 	Municipal government 	(including institutions) 	... - 	6 - 4 -  3 + 3 - 10 
6 	Corporations 	.................................... - 	7 + 1 + 12 + 4 + 10 

7 	Sub-totals, 	bonds 	and 	debentures 	.............. + 	7 + 35 + 138 + 113 + 293 

8 	Common 	and 	preferred 	stocks 	....................... - 	13 - 15 - 43 + 9 - 62 

9 	Totals 	...................................... - 	6 + 20 + 95 + 122 + 231 

New Issues 

Bonds and debentures 

Government of Canadi 
10 	Direct 	.......... 	. 	.......... 3 16 4 23 

11 	Guaranteed 	.................................... - - - - 
Provincial government: 

12 	Direct 	........................................ 53 376 115 177 721 
13 	Guaranteed 	.................................... 143 100 23 161 (427 
1(1 	Municipal government 	(including 	institutions) 	. . 19 30 33 84 166 
15 	Corporations 	.................................... 74 105 35 150 364 

16 	Sub-totals, 	bonds 	and 	debentures 	.............. 292 627 212 576 1,707 

17 	Common 	and 	preferred 	stocks 	....................... 25 4 10 10 49 

18 	Totals 	...................................... 317 631 222 586 1.756 

Retirements 

Bonds and debentures 

Government of Canada: 
19 Direct 	........................................ - 	1 	- B - 	8 	- 26 - 	43 
20 Guaranteed 	.................................... - - - - - 

Provincial government: 
21 Direct 	........................................ - 	36 	- 37 - 	5 41 	- 44 - 	171 
22 Guaranteed 	.................................... - 	30 	- 5 - 	4 	- 6 - 	45 
23 Municipal government 	(including institutions) 	... - 	25 	- 21 - 	11 	- 38 - 	95 
24 Corporations 	.................................... - 	143 	- 64 - 	33 	- 52 - 	192 

25 Sub-totals, 	bonds and debentures .............. - 	135 	- 135 - 	110 	- 166 - 	546 

26 Common 	and 	preferred 	stocks 	....................... - 	1 	- 1 - 	 - 3 - 	5 

27 Totals 	...................................... - 	136 	- 136 - 	110 	- 169 - 	551 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and 
short-term forms will 	be found in the publication "Quarterly Estimates of the Canadian Balance of is International Payments" 	(Catalogue 57-001). 
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TABLEAU 6. Operations avec des non ràsidents sur des valeurs mobiliêres 
canadiennes (en circulation, nouvelles omissions, remboursaments)(1) 

1973 

Genre demnission 
I II III 	IV 	Annee 

No 
an millions de dollars 

Commerce de velours mobiliOres 
an circulation 

Obligations garenties at non garanties 

Gouvernement du Canada: 
+ 10 - 	2 - 	15 itmissions 	directes 	............................. 1 
- 3 - 	1 - Emissions 	garanties 	............................ 2 

Provinces: 
+ 6 - 	3 - 	44 Imissions 	diractes 	............................. 3 
+ 44 + 	2 - 	12 Emissions 	garanties 	............................ 44 
- 3 - 	3 - 	5 HunicipalitOs 	Cy 	compris 	institutions> 	........... 5 
+ 2 + 	9 + 	2 SociOtOs 	......................................... 6 

+ 16 + 	2 - 	34 Total partlel, 	obligations garanties at non 7 
garanties. 

- 48 - 	102 + 	29 Actions 	ordin.ire. 	at privilOgiOe 	................. 8 

- 32 - 	100 - 	5 Total 	........................................ 9 

Nouvelles Omissions 

Obligation. garentis. at non garantiss 

S Gouvarnement du Canada: 
5 missions 	directes 	............................. 10 

- - missions 	garanties 	............................ ii 
Provinces: 

344 161 26 missions 	directes 	............................. 12 
190 60 145 Emissions 	garantles 	............................ 13 

lB 50 11 Municipalitis 	(y 	compris 	institutions) 	........... 14 
51 137 63 SociOtOs 	......................................... 15 

298 408 250 Total partiel, 	obligations garanties at non 16 
garanties. 

16 44 3 Actions 	ordinair.x 	at 	privilOgie 	................. 17 

314 412 253 Total 	........................................ 18 

Remboursemnents 

Obligations garantiss at non g.rantie* 

Gouvarnament du Canada: 
- 2 - 	96 - 	1 EmissIons 	directes 	............................ 19 

- - - Emissions 	garanties 	............................ 20 
Provinces: 

- 41 - 	52 59 4missions 	directes 	............................. 21 
- 15 - 	13 - 	9 Emissions 	garanties 	............................ 22 
- 19 - 	17 - 	34 )4unicipalitOs 	(y 	compris 	institutions) 	........... 23 
- 36 - 	62 - 	45 SociOtes 	......................................... 24 

- 113 - 	2 410 - 	148 Total partial, 	obligations garanties at non 25 
garanties, 

- - 	4 - Actions 	ordinair.. at privilOgie.s 	................. 26 

113 - 244 - 	148 Total 	........................................ 27 

T11 an trouvera une presentation at una analyse plus completes des mouvements de capitaux a long terma at 

S . 	court terme du Canada dans la publication 'Estimations trimastrielles de Ia balance canadianne des 
uiements 	intarnationaux" 	(Catalogue 67-001F). 
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TABLE 7. offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1972 	
- 

Item 	 I 	II 	III 	IV 	Year 
No. 

millions of dollars 

I 	Undelivered balance, 	beginning 	of 	period 	.......... 128 127 124 158 128 
2 	Offerings 	of 	current 	period 	....................... 249 393 91 366 1,099 

3 	Sub-total 	..................................... 377 520 215 524 1.227 

Deduct 

4 	Proceeds 	of 	offerings 	of 	current period 	......... 2314 359 455 218 956 
S 	Proceeds 	of 	offerings 	of 	prior 	periods 	.......... 16 27 12 102 67 

6 	Sub-total 	..................................... 250 396 57 320 1,023 

7 	Undelivered 	balance, 	end 	of 	period 	................ 127 124 158 204 204 

TABLE 8. Transactions An Selected Canadian Short-term Noney Market Instruments(1) 

All non-residents 

Tous non residents 
Amount 

	

Transactions - Operations 	 outstanding 
Sept. 30, 

Item 	 1973 

	

1972 	 1973 	 - 
Solde 

	

Year 	 Year 	impayl 
I 	II 	III 	IV 	- 	I 	II 	III 	IV 	- 	30 sept. 

Ncr.  	Pnnee  	Annee 	1973 

Government of 
Canada trea-
sury bills 

I 	Sales ......... 131 	ai 	65 	6) 	324 	33 	35 	51 
2 	Purchases(2) . 	131 	10 	70 	91 	302 	54 	36 	15 
3 	Net ......... - 	+ 	31 	- 	5 	- 	4 	+ 	22 	- 	15 	- 	1 	+ 	36 	 52 

Commercie 1 
paper( 3) 

4 	Sales ......... 316 	72 	155 	260 	803 	465 	436 	502 
5 	Purchases(2) . 	333 	157 	1141 	291 	922 	398 	462 	418 
6 	Net ......... - 	17 	- 	85 	+ 	14 	- 	31 	-119 	+ 	67 	-26 	- 	16 	 49 

Finance company 
paper 

7 	Sales ......... 869 	723 	631 	576 	2,799 	1.100 	1,358 	1.346 
8 	Purchases(2) . 	764 	743 	750 	592 	2,859 	1.065 	1,335 	1,1533 
9 	Net ......... + 105 	- 	20 	- 119 	- 	16 	- 	50 	+ 	35 	+ 	23 	- 	87 

Oth.r short-term 
paper(S) 

10 	Sales ......... 575 	282 	536 	656 	2,0 149 	1,567 	1,190 	834 
11 	Purchases(2) . 	409 	434 	567 	656 2,066 	1,347 	1,325 	808 
12 	Net ......... + 166 	- 152 	- 	31 	- 	- 	17 	+ 220 	- 135 	+ 	26 	 239 

Totals 

13 	Sales ......... 1,891 	1,118 	1.387 	1,579 	5.975 	3,171 	3,019 	2,633 
14 	Purchases(2) 	1.637 	1,344 	1,528 	1.630 	6,139 	2.864 	3,158 	2,674 
15 	Net ......... + 254 	- 226 	- 141 	- 	51 	- 164 	+ 307 	- 139 	- 	Ill 

(11 A more comprehensive presentation and analysis on Canada's capital movements in both long and short-
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments' (Catalogue 67-001). 

(2) Including maturities. 
( 3 ) Including barskers-r,orptar.o's. 
($4) Including notes of h,,nk ...... r  t4rge loan onrup 	Ca rod 	itai and pr as 	. 	I g ....... orients 
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TABLEAU 7. 	Olfres at 	livraisons de 
non garanties canadiennes 

nouvelles emissions d'obligations garanties at 
vendues aux residents des Etats-Unis 

S 1973 

I II III 	IV 	Annèe Dàtail 
No 

an millions de dollars 

2011 154 95 imissions 	a 	livrer 	an debut 	de 	pCriode 	............ 1 
126 241 161 Offres, 	periode 	an 	cours 	.......................... 2 

330 395 256 Total 	partiel 	................................. 3 

No ins 

441 191 126 Produit des offres de 	1s période on cours 4 
135 109 80 Produit des otfres des périodes antCrieures S 

176 300 206 Total 	partial 	................................. 6 

1511 95 50 9missions 	a 	livrer 	an 	fin 	de 	periode 	.............. 7 

TABLEAU 8. Operations sur certains effets du commerce du ntarchC monetaire a court terme au Canada(1) 

Residents of the United States 

Residents des tats-Unjs 

Transactions - Operations 
Detail 

1972 	 1973 

Year 	 Year 
TI 	III 	IV 	- 	I 	II 	III 	IV 	- 

Anne. 	 Anne. 	 No 
en millions de dollars 

Bons du tresor du Gouvernsa.nt 
du Caned. 

	

2 	11 	38 	100 	31 	- 	3 

	

449 	2 	12 	38 	101 	24 	7 	2 
- 	- 	-1 	- 	-1 	+7 	- 7 	+1 

	

314 	71 	142 	223 	750 	458 	4133 	398 

	

331 	155 	129 	253 	868 	392 	4459 	414 

	

- 17 	- 84 	.+ 13 	- 30 	- 118 	+ 66 	- 26 	- 16 

	

869 	721 	630 	574 	2,794 	1,099 	1,356 	1,343 

	

763 	7142 	750 	591 	2,846 	1,063 	1,332 	1,430 

	

+ 106 	- 21 	- 120 	- 17 	- 52 	+ 36 	+ 24 	- 87 

	

574 	278 	1160 	616 	1,928 	1,558 	1,157 	827 

	

409 	428 	513 	595 	1,9445 	1,337 	1,294 	801 

	

+ 165 	- 150 	- 	53 	+ 21 	- 17 	+ 221 	- 137 	+ 26 

Vente 	....................... I 
Achat(2) 	.................... 2 

Net 	....................... 3 

Effects de commerce 
canadiens ( 3) 

Vent ....................... 4 
Achat(2) 	.................... 5 

Net ....................... 6 

Eff.ts dos sociCtès de 
financom.nt 

Vente 	....................... 7 
Achat(2) 	.................... 8 

Net 	....................... 9 

Autres •t tots de commerce 
c.nadlens( 8) 

Vente 	....................... 10 
Achat(2( 	.................... 11 

Net 	....................... 12 

Total 

1,806 	1.072 	1,243 	1,1151 	5,572 	3,146 	2,9146 	2,571 	yenta ....................... 13 
1,552 	1,327 	1,4041 	1,477 	5,760 	2.816 	3,092 	2,647 	Achat(2) .................... 14 
+ 2514 	- 255 	- 161 	- 26 	- 188 	+ 330 	- 146 	- 76 	Net ....................... 15 

(1) On trouvera une presentation at une analyse plus completes des mouvements de capitaux a long terms at 
a court term. du Canada dans la publication "Estimations trimastrielles de la balance canadienne des 
paiements internationaux" (Catalogue 67-001F). 

2) Y compris amortissement. 
1) V compris les acceptations bancaires. 

V compris les billets imis par les banquos, les societCs de prêts hypothCcaires ainsi que les 
administrations provinclales at municipales. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices S,lected capital market yields 

Cours des actions Certaines rendeinents du marchd des capitaux 
United States Long-term 

Canada - - 

Etats-unis Long-terme 
Statistics Standard 
Canada L Poors Canadian Government United States 

Investors "Standard industrials of Canada government 
Period 	Index 500' average average average 

1961-100 1941-43-10 (1) 	(4) (2) 	(5) 3 	(6) 

Indice des Indice Moyenne Moyenne Moyenne 
placements de 'Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961.100 and Poor's canadiennes Canada tats-Unjs 

1941-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 
No. 

1 1969 	- March 149.2 99.30 8.43 7.22 6.07 
2 June 149.5 99.14 8.89 7.50 6.04 
3 September 	. 146.8 94.51 8.91 7.81 6.41 
4 December 	... 156.2 91.11 9.29 8.33 6.92 

5 1970 	- March 150.3 88.65 9.24 7,93 6.33 
6 June 126.1 75.59 9.24 8.09 6.59 
7 September 	.. 134.6 82.58 9.19 7.88 6.52 
8 December 	. . . 142.5 90.05 8.83 6.99 6.05 

9 1971 	- March 149.5 99.60 8.37 6.76 5.511 
10 June 150.6 99.72 8.52 7.30 5.98 
11 September 199.5 99.110 8.32 6.97 5.59 

14 q4lI 4.2'i 

S 
13 1972 January 	-. 1611.0 103.30 8.29 6.71 5.67 
14 February 	... 167.5 105.24 8.21 6.90 5.63 
15 March 168.1 107.69 8.24 7.24 5.68 
16 April 168.8 108.81 8.28 7.27 5.71 
17 May 169.8 107.65 8.30 7.34 5.57 
18 June 172.3 108.01 8.34 7.45 5.58 

19 July 112.4 107.21 8.34 7.49 5.514 
20 August 182.2 111.01 8.39 7 • 444 5.56 
21 September 	.. 180.4 109.39 8.46 7.46 5.75 
22 October 	. . . . 178.9 109.56 8.41 7.26 5.65 
23 November 	. . . 181.0 115.05 8.25 7.08 5.48 
24 December 	... 189.2 117.50 8.15 7.12 5.70 

25 1973 	- January 	.. 194.5 118.42 8.18 7.16 5.94 
26 February 192.2 114.16 8.20 1.21 6.14 
27 March 189.5 112.42 8.22 7.30 6.20 
28 April 189.1 110.27 8.30 7.39 6.11 
29 May 180.1 107.22 8.40 7.72 6.22 
30 June 178.9 104.75 8.40 7.74 6.32 

31 July 184.0 105.83 8.51 7.73 6.53 
32 August 187.2 103.80 8.71 7.82 6.81 
33 September 	. 189.2 105.61 8.62 7.72 6.42 
34 October 	. . . 197.4 109.84 8.62 7.60 6.26 
35 November 
36 December 

(1)  Source: McLeod, Young, Weir and Company Limited. 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Average term to maturity about 20 years. Average yield based on last business day of month. 
(5)  All direct issues due or callable in 10 years or more. Based on mid-market closing prices of 	last 

Wednesday of 	the month. 
(6)  Bonds due or callable 	in 10 years or more. 	Averages of daily figures of last Week of the month. 
(7)  Based on rates 	for 	last Wednesday of each month. 	Rates for United States finance company paper 

adjusted to 365-day true yield basis from 360-day discount basis, 
(8)  
(9)  

Average 
Average 

of tenders bid on Thursday of 
of rates at the last Monday tender 

the last week of 	the month. 
in the month. Adjusted to 365-day true yield basis from 

360-day discount basis. 
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TABLEAU 9. Certalnes statistiques du marché des capitaux 

Selected capital market yields Forward 
- premium(1.) 

Certains rendements du marché des capitaux or 
Short-terml21 discount)-) 

- United States 
Court terme(2) dollar 

in Canada 
Finance company paper 	 Treasury bills 90-day 

90-day 	 90-day (2) 	(7) - 	 - - 	 Periode 
Effets des sociêtes 	 Boris du trèsor 	 Eurodollars Prime(+) 

de financement a 	90 	jours 	a 	90 	(ours 	 (7) ou 
- escompte)-) 

Canadian United States 	Canadian 	United States 	Eurodollars a terme du 
(7) (7) 	 (8) 	 (9) 	 (7) dollar - 	 - 	 - tats-Unis 

Canada tats-Unis 	Canada 	tats-Unis a 90 jours 
(7) (7) 	 (8) 	 (9) au Canada 

7 • 044 6.57 6.58 6.12 8.44 - 	0.90 1969 	- 	Mars 	....... 

7.82 7.49 7.13 6.73 11.25 - 	1.87 JUIn 2 
8.43 7.89 7.77 7145 10.62 - 	0.45 Soptembre 	.. 3 
9.17 8.29 7.81 8.38 10.19 0.15 Dècembre 	... 4 

7.89 7.67 7.00 6.45 8.78 - 	0.04 1970 	- Mars 5 
7.31 7.62 5944 6.83 9.25 - 	1.41 ,Yuin 	....... 6 
6.68 6.96 5.39 5.98 8.53 - 	1.00 Septembre 	. 7 
5.58 5.51 4.411 4.96 6.72 0.20 Dècembre 	... 8 

3.53 4.10 3.16 3.60 5.38 - 	0.20 1971 	- 	Mars 	....... 9 
3 .98 5.52 3.37 5.22 6.56 - 	1.27 Juin 	....... 10 
44.99 5.52 5.06 5.80 7.85 - 	0.72 Septembre 	. 11 

4 	.44 2 3.2 5,45 . 	- 	73 Decembre 	. - - 12 

4.00 3.85 3.36 3445 4.88 0.08 1972 	Janvier 13 
4.86 3.84 3,445 3.53 5.00 1.09 Fevrier 	.... 14 
5.51 44.23 3.57 3.94 5.56 0.81 Mars 	....... 15 
5.88 4.49 3.6 44 3.59 5.00 1.23 Avril 16 
6.10 4.36 3.73 3.85 4.63 1.82 Mai 	........ 17 
5.16 44.61 3.50 4.24 5.44 0.17 Juin 	....... 18 

4.68 4.74 3.46 3.88 5.50 - 	0.29 Juillet 	. . . 19 
4.85 4.74 3.50 41.44 5.38 0.00 Aoüt 	....... 20 
5.01 5.13 3.62 4.76 5.31 - 	0.16 Septembre 21 
5.04 5.26 3.57 4.90 5.75 - 	0.17 Octobre 22 
44.98 5.26 3.68 5.02 5.75 - 	0.27 Novembre 	... 23 
5.15 5.53 3.65 5.25 6.06 - 	0.57 Decambre 	... 24 

5.08 5.98 3.90 5.85 6.63 - 	1.112 1973 	- 	Janvier 25 
4.92 6.05 3.99 5.98 8.50 - 	1.88 FOvrler 	. . . 26 
5.24 6.83 4.46 6.44 8.50 - 	2.44 Mars 	....... 27 
5.80 6.82 4.90 6.47 8.31 - 	1.74 Avril 28 
6.47 7.10 5.18 6.91 8.56 - 	1.34 Mai 	........ 29 
7.02 7,88 5.48 7.47 9.13 - 	1.62 Juin 	....... 30 

7.60 8.41 5,744 8.41 11.25 - 	2.84 ,Yuillet 	. . . 31 
8.19 9.34 6.18 8.99 11.75 - 	2.78 Aoüt 	....... 32 
8.65 9.08 6.50 1.57 10.63 - 	1.37 Septeinbra 	. 33 
8.82 7.50 6.53 7.43 9.19 0.08 Octobre 344 

Novambre 35 
Decembre . 36 

(I) Source: 	McLaod, Young. Weir and Company Limited. 
(2)  Source: 	Banque du Canada. 
(3)  Source: 	United States Federal Reserve Bulletin. 
(11) Echêance rnoyenne de 20 ans environ. 	La rendemant moyen est basô sur la dernier jour ouvrable du mois. 
(5)  Toutes 	lea imissions directes variant a écheance ou rainboursables dens 	10 ens ou plus. La moyenne eat 

basêe sur lea pros de clàture du marché le dornier mercredi do cheque inois. 
(6)  Obligations variant a ècheance ou remboursables dens 10 ans ou plus. Ii 	s'agit des moyennes dos cours 

guotidiens do la derniére someone du mois. 
(7)  Bases sur lea cours du dernier mercredi do cheque inois. Lea cours des effets des societis de 

financament aniericaines sont ajustês sur base d'un rendement rôel do 	365 	(ours a partir dun escompte S de 	360 	(ours. 
(B) Moyennes des offres 	le jeudi de Is derriere semaine du mois. 
(9) Moyennas dos cours offerts la darnier lundi du mois; ces moyennes sont ajustèes sur base d'un 

rendement reel da 	365 :jours 	i 	partir dun escompte do 360 	jours. 
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