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SECURITY TRANSACTIONS WITH NON-RESIDENTS 
	

0PRATIONS AVEC DES N0N-RSIDENTS SUR DES 
VALEURS MOBILIRES 

NOVEMBER - 1973 - NOVEMBRE 

Lea operations stir lea valeurs mobiliCres 
en cours entre le Canada et lea autres pays se sont 
soldées en novembre par une entrée nette de capitaux 
de 73 millions de dollars, car lee Canadiens ont vendu 
en valour nette des valeurs mobilirea canadiennea et 
ëtrangBres. L'entrée nette observée dépasse de 9 
millions celle du mois précédent. La valeur brute 
des êchanges s'eat élevée en novembre B 725 millions 
de dollars, soit 37 millions de moms que le sioia 
prCcédent, oil cette valeur avait étB de 762 milliona 
de dollars, montant mensuel le plus élevé observe 
en 1973. Par region, des entrées nettes do 76 
millions et de 22 mIllions de dollars provenant 
respectivement des Etata-tinia et des pays d'Europe 
continentale ont été en partie cornpensées par des 
aorties nettes de 18 millions de dollars B desti-
nation du Royaume-Uni et de 7 millions vera tous 
lee autres pays. 

La commerce de valeurs mobiliBres canadiennes 
en cours s'est soldé en novembre par une entrée 
nette de 53 millions de dollars, so composant 
de ventes nettes de 14 millions de dollars d'émiaaiona 
obligataires et de 39 millions de dollars d'sctions. 
Le mois prScédent, des ventes nettea d'Smissions 
obligatairea et d'actions a'Blevant respectivement 
1 19 millions de dollars at 41 millions de dollars, 
se sont soldées par une entrée nette de capitaux de 
60 millions de dollars. Le commerce des valeurs 
mobilières en novenbre s'est surtout caractérisé par 
des ventes d'un montant de 53 millions de dollars su 
titre du commerce des actions canadiennes avec des 
residents des Etats-Unis. En tout, on a observe 
des entrées nettes de 57 millions et de 21 millions 
de dollars en provenance des Etats-Unia et dee pays 
d'Furope continentale reapectivement, et des sorties 
r.ettes do 17 millions et de 8 millions de dollars a 
destination du Roysume-Uni et de tous lea autres pays. 

Les operations stir lea valeurs mobiliCres 
etrangBrea en cours se aont soldées en novembre par 
une entrée nette de capitsux de 20 millions de dollars, 
soit 16 millions de plus que le mois precedent. Au 
cours de ls përiode observée, lea Canadians ont réduit 
leurs avoirs de valeura mobiliées américainee en 
vendant en valeur nette des émieaions obligataires 
pour un montant d'un million do dollars et des actions 
pour un montant de 20 millions. 

Au cours des onze premiers mois de 1973, le 
commerce sur toutes lea valeurs mobiliéres en cours 
avec lea non-residents a'eat aoldé par une entrée 
nette de capitaux de 44 millions de dollars, se 
compoaant de rachats nets de valeurs mobiliéres 
canadiennes d'un montant de 25 millions de dollars, 
et de ventes nettes d'émiaaions étrangéres d'un 
montant de 69 millions de dollars. La commerce des 
actions canadiennes avec tous lea pays a donné lieu 
B une sortie nette de capitsux de 40 millions do 
dollars, lee Canadiens vendant pour leur part des 
actions aux pays d'Europe continentale pour tine valeur 
de 45 millions de dollars, mais faisant des rachats 
de 13 millions de dollars aux Etats-Unis, de 41 
millions do dollars au Royaume-Uni et de 31 millions 
dana tous lee autres pays. Les operations sur actions 
américaines, en grande partie avec lea Etats-Unia, 
so sont soldéea par des ventes nettea de 78 millions 
de dollars. Par region, toutes lea operations se sont 
soldées par des sorties nettes de 34 millions vers 
le Roysume-Uni, sorties qui ont été plus que compen-
sees par des entrées nettea do 10 millions, de 46 
c-:llions at de 22 millions provenant respectivement 

s gtats-1nis, des nave d'Europe rortinentile et de 
tOU 	ICC COtie 	:35. 

Oransactions in outstanding securities 
between Canada and other countries in November 
resulted in a net capital inflow of $73 million 
as Canadians sold on balance both Canadian and 
foreign securities. The net inflow was $9 
million larger than the previous month. The 
value of gross trading in November amounted to 
$725 million, a drop of $37 million from the 
previous month which at $762 million was the 
highest monthly level reached in the current 
year. Geographically, net inflows of $76 
million and $22 million from the United States 
and continental Europe respectively, were partly 
offset by net outflows of $18 million to the 
United Kingdom and $7 million to all other 
countries. 

The net result from trading in Out-
standing Canadian securities during November 
was an inflow of $53 million made up of net 
sales of $14 million of debt issues and $39 
million of equites. In the previous month net 
sales of $19 million of debt issues and $41 
million of equities resulted in a net capital 
inflow of $60 million. The outstanding feature 
of security trading in November was the sales 
balance of $53 million reaulting from trade in 
Canadian equitea with residents of the 
United States. 	In all trading, net inflows of 
$57 million and $21 million originated in the 
United States and continental Europe respec-
tively, while net outflows of $17 million and 
$8 million occurred with the United Kingdom 
and all other countries. 

Transactions in outstanding foreign 
securites during November led to a net capital 
inflow of $20 million, an increase of $16 
million from the net inflow recorded in the 
previous month. In the current period Canadians 
reduced their holdings of United States securi-
ties by selling on balance $1 million of debt 
issues and $20 million of equities. 

In the first eleven months of 1973, 
trade in all outstanding aecurites with non-
residents led to a net capital inflow of $44 
million, consisting of net repurchases of $25 
million of Canadian securities and net sales 
of $69 million of foreign issues. Trading in 
Canadian equities with all countries resulted 
in a net capital outflow of $40 million as 
Canadians sold on balance $45 million to con-
tinental Europe but repurchased $13 million 
from the United States, $41 million from the 
United Kingdom and $31 million from all other 
countries. Transactions in United States 
equities, mainly with that country, produced 
a net sales balance of $78 million. Geographi-
cally, in all trading there were net outflows 
of $34 million to the United Kingdom which were 
more than offset by net inflows of $10 million, 
$46 million and $22 million from the 
United States, continental Europe, and all 
other countries respectively. 



TABLE 	1. 	Transactions in Outstanding Canadian 
Securities with Non-residents 

All Residents of the 
Non-residents United States 

Tous Residents des 
non residents tats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nattes(+) 

No. 
millions of dollars 

1 1971 - 	Year 	............... 94514 1183. 11 - 	238.0 405.0 518.0 - 	113.0 

2 1972 - 	Year 	............... 1,690.5 1,1159.5 + 	231.0 509.6 660.1 - 	150.5 

3 1973 - 	11 	months 	.......... 1,565.2 1590.0 - 	25.0 676.3 716.6 - 	40.3 

4 1972 - 	January 	............ 96.0 103.0 - 	7.0 35.14 119.3 - 	13.9 
5 February 	........... 126.4 122.3 + 	4.1 41.2 48.9 - 	7.7 
6 March 	.............. 1 112.3 145.3 - 	3.0 53.4 68.7 - 	15.3 
7 1st quarter 364.7 370.6 - 	5.9 130.0 166.9 - 	36.9 

B April 	.............. 107.9 108.1 - 	0.2 43.6 46.7 - 	3.1 
9 May 	................ 131.8 127.1 + 	4.7 411.6 66.3 - 	21.7 

10 June 	............... 140.5 124.8 + 	15.7 60.2 47.3 + 	12.9 
II 2.d 	q.iti 380.2 6 7.0 * 	20.. 1494 160.3 - 	'1.9 

12 July 	............ 	. . 08.2 93.3 14.3 320 47.5 - 	15.0 
13 August 	............. 201.0 175.7 + 	25.3 57.2 87.4 - 	30.2 
14 September 	.......... 171.1 116.3 + 	54.8 42.4 59.3 - 	16.9 
15 3rd quarter 1180.3 385.3 + 	95.0 132.1 1914.2 - 	62.1 

16 October 	............ 155.0 110. 11 + 	414.6 32.4 48.5 - 	16.1 
17 November 	........... 136.3 110.1 + 	26.2 31.1 38.1 - 	7.0 
18 December 	........... 17'I.O 123.1 + 	50.9 35.6 52.1 - 	16.5 
19 4th quarter 465.3 343.6 + 	121.1 99.1 138.7 - 	39.6 

20 1973 - 	January 	............ 154.3 130.6 + 	23.7 43.7 51.7 - 	8.0 
21 February 	........... 153 .6 165.2 - 	11.6 116.4 76.5 - 	30.0 
22 March 	.............. 104 . 3 1448.4 - 	44.1 38.3 76.3 - 	38.0 
23 1st quarter 412.2 4411.5 - 	32.3 128.5 204.9 - 	76.14 

21 April 	.............. 96.6 127.1 - 	30.5 35.5 71.6 - 	36.0 
25 May 	................ 95.5 116.3 - 	20.9 42.6 51.2 - 	8.6 
26 June 	............... 93.6 1112.6 - 	149.1 47.1 90.6 - 	43.5 
27 2nd quarter 285.6 386.1 - 	100.4 125.2 213.3 - 	88.1 

28 July 	............... 125. 3 129.8 - 	4.5 61.7 59.1 + 	2.6 
29 August 	............. 106.2 125.8 - 	19.6 49.5 58.9 - 	9.4 
30 September 	.......... 141.7 122.3 + 	19.5 66.9 52.9 + 	111.1 
31 3rd quarter 373.3 377.9 - 	4.6 178.1 170.8 + 	7.3 

32 October 	............ 238.3 177.6 + 	60.7 125.2 64.3 + 	60.8 
33 November 	........... 256.3 203.9 + 	52.4 119.8 63.2 + 	56.6 
344 December 	........... 
35 4th 	quarter 	...... 

Note: 
- 

Quarterly totals may include amounts raated to 
As figures are rounded, 	totals may not equal sum 

transactions 
of component 

not allocable 
parts. 

to 	+ 	purtiul+r month. 
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TABLEAU 1. Opirations avec des non residents sur des valeurs 
mobiléres canadiennes en circulation 

W Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Unl continentale non residents 

Per lode 

Sales 	Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventos Achats Vantes 
nettes(+) nettes(+) nettes(+) 

No 
en millions de dollars 

210.8 321.4 - 	110.6 253.2 275.9 - 22.7 76.4 68.1 + 8.3 Annèe, 1971 	........... 1 

343.7 342.3 + 	1.4 579.7 341.4 + 238.3 251.5 115.7 + 141.8 Annee, 1972 	........... 2 

288.6 317.8 - 	29.1 397.3 349.7 + 47.6 202.9 205.9 - 3.1 1973 	- 11 	mois 	........ 3 

19.5 22.6 - 	3.1 33.4 23.6 + 9.8 7.7 7.5 + 0.2 1972 	- Janvier 	........ 4 
31.1 36.7 - 	5.6 43.5 29.5 + 14.0 10.6 7.2 + 3.4 Pèvrier 	........ 5 
33.6 36.0 - 	2.4 46.7 32.1 + 14.6 8.6 8.5 + 0.1 Mars 	........... 6 
84.2 95.3 - 	11.1 123.6 85.2 + 38.4 26.9 23.2 + 3.7 ler trimestre 7 

23.3 22.2 + 	1.1 33.8 33.0 + 0.8 7.2 6.2 + 1.0 P.vril 	.......... 8 
17.7 27.4 - 	9.7 36.3 26.3 + 10.0 33.2 7.1 + 26.1 Mai 	............ 9 
30.2 29.5 + 	0.7 36.8 36.11 + 0.4 13.3 11.6 + 1.7 Juin 	........... 10 
71.2 79.1 - 	7.9 106.9 95.7 + 11.2 53.7 24.9 + 28.8 2e trimestre 11 

25.9 15.4 + 	10.5 34.0 21.6 + 12.4 15.8 8.8 + 7.0 Juillet 	........ 12 
41.6 47.0 - 	5.4 57.3 31.0 + 26.3 411.9 10.3 + 34.6 Aoüt 	........... 13 
36.4 27.2 + 	9.2 70.9 21.1 + 49.8 21.4 8.7 + 12.7 Septombre 	...... 14 
103.9 89.6 + 	14.3 162.2 73.7 + 88.5 82.1 27.8 + 54.3 3e trimestre 15 

19.2 20.9 - 	1.7 70.0 28.0 + 42.0 33.4 13.0 + 20.4 Octobre 	........ 16 
25.6 25.4 + 	0.2 58.6 29.0 + 29.6 21.0 17.6 + 3.4 Novembre 	....... 17 
39.6 32.0 + 	7.6 58.4 29.8 + 28.6 40.4 9.2 + 31.2 Dècembre 	....... 18 
811.4 78.3 + 	6.1 187.0 86.8 + 100.2 94.8 39.8 + 55.0 4e trimestre 19 

28.9 26.2 + 	2.6 60.6 38.2 + 22.5 21.0 14.11 + 6.6 1973 	- Janvier 	........ 20 
26.6 34.1 - 	7.5 45.6 42.4 + 3.2 35.0 12.3 + 22.7 Fèvrier 	........ 21 
22.2 22.1 + 	0.1 33.5 32.1 + 1.3 10.2 17.8 - 7.5 Mars 	........... 22 
77.7 82.4 - 	4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 lar trimestre 23 

17.2 15.4 + 	1.8 32.0 26.8 + 5.2 11.8 13.3 - 1.5 Avril 	.......... 24 
18.7 22.6 - 	3.9 22.4 25.4 - 2.9 11.8 17.2 - 5.5 Mai 	............ 25 
23.8 22.6 + 	1.2 15.0 18.0 - 3.0 7.6 11.3 - 3.7 Juin 	........... 26 
59.7 60.6 - 	0.9 69.5 70.3 - 0.8 31.2 41.9 - 10.6 2e trimestre 27 

29.7 31.4 - 	1.7 24.5 29.6 - 5.1 9.5 9.7 - 0.2 Juillet 	........ 28 
22.2 25.5 - 	3.2 24.2 23.0 + 1.2 10.3 18.5 - 8.2 Aoüt 	........... 29 
23.6 23.9 - 	0.3 27.9 24.9 + 3.0 23.3 20.6 + 2.7 Septembra 	...... 30 
75.5 80.8 - 	5.3 76.5 77.4 - 1.0 43.2 48.8 - 5.6 3e trimestre 31 

41.4 42.0 - 	0.6 46.9 45.7 + 1.2 24.7 25.5 - 0.8 Octobra 	........ 32 
34.3 51.9 - 	17.6 64.8 43.6 + 21.2 37.4 45.2 - 7.8 Novembre 	....... 33 

Decembre 	....... 34 
4e trimestre 35 

. Note: 	Lea totaux trimestriels peuvent comprendre des montants se rapportant a des opirations qul no sont 
pea propres a Un inois donna. 
Las chiffras ètant arrondis. les totaux peuvent ne pea itre igaux C la somme des èlCments. 
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TABLE 2. 	Transactions in Outstanding Foreign 
Securities with Non-residents 

All Residents of 	the 
Non-residents United States 

Tous Risidents des 
non residents tats-4Jnis 

Period  

Sales Purchases Net Sales Purchases Net 
to from salas(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 - 	Year 	............... 2,180.0 1,928.5 + 	251.5 2,067.8 1,804.6 + 	263.2 

2 1972 - 	Year 	............... 1,949.4 1,645.5 + 	303.9 1,815.1 1,541.9 + 273.2 

3 1973 - 	11 	months 	.......... 1,446.7 1,377.5 + 	69.1 1,335.4 1,285.3 + 	50.1 

44 1972 - 	January 	............ 182.4 166,5 + 	15.9 171.2 155.9 + 	15.3 
5 February 	........... 185.4 157.9 + 	27.5 176.0 146.5 + 	29.5 
6 March 	.............. 180.6 146.4 + 	34.2 170.0 137.9 + 	32.1 
7 1st quarter 549.1 471.3 + 	77.8 517.6 4 110.8 + 	76.8 

8 April 	.............. 19 44.7 148.2 + 	46.5 177.5 134.8 + 	42.7 
9 May 	................ 149.2 133.9 + 	15.3 137.8 127.1 + 	10.7 

10 June 	............... 140.8 105.9 + 	34.9 131.1 97.7 + 	334 
11 2nd quarter 486.9 388.4 + 	98.5 447.1 360.0 + 	87.1 

S 
12 July 	............... 144.8 106.7 + 	38.1 137.0 101.5 + 	35.5 
13 August 	............. 172.0 142.5 + 	29.5 160.5 136.0 + 	24.5 
14 September 	.......... 134.6 107.9 + 	26.7 127.1 100.7 + 	26.4 
15 3rd quarter 451.4 358.7 + 	92.7 424.6 339.1 + 	85.5 

16 October 	............ 116.8 108.5 + 	8.3 106.1 99.0 + 	7.1 
17 November 	........... 201.9 174,7 + 	27.2 187.5 164.9 + 	22.6 
18 December 	........... 140.2 142.1 - 	1.9 129.8 136.8 - 	7.0 
19 4th quarter 462.0 427.1 + 	34.9 425.8 402.0 + 	23.8 

20 1973 	- 	January 	............ 166.3 172.7 - 6.4 154.1 163.1 - 9.0 
21 February 	........... 145.6 143.6 + 2.0 129.9 134.5 - 4.6 
22 March 	.............. 121.0 120.7 + 0.3 110.4 115.2 - 4.8 
23 1st quarter 438.6 440.5 - 2.0 399.2 416.1 - 16.9 

24 April 	.............. 120.7 100.0 + 20.7 114.8 91.4 + 20.4 
25 May 	................ 137.5 88.6 • 118.8 128.7 81.0 + 47.6 
26 June 	............... 97.0 90.6 + 6.4 87.3 81.5 + 5.8 
27 2nd quarter 356.9 201.3 + 75.5 332.4 259.1 + 73.3 

28 July 	............... 112.4 122.7 - 10.3 99.7 110.3 - 10.6 
29 August 	............. 103.8 109.9 - 6.1 100.0 99.7 - 8.7 
30 September 	.......... 116.9 127.1 - 10.2 112.3 121.5 - 9.1 
31 3rd quarter 333.9 362.2 - 28.2 303.8 333.3 - 29.5 

32 October 	............ 174.8 171.1 + 3.7 164.8 160.6 + 11.2 
33 November 	........... 142.4 122.4 + 20.1 135.1 116.0 + 19.1 
34 December 	........... 

35 4th 	quarter 	...... 

Noti Quarterly totals may include amounts related to transactions not allocable to a partcu1ar month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Opirations avec des non risidents sur des velours 
mobiliiras etrangires an circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 

Risidents du Residents dEurope Tous autres 
Royaume-Uni continentale non risidents 

Piriode 

Soles Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventas Achats Ventes Ventes Achats Ventes Ventes Achats Ventas 
nettas(+) nettes(+) nettos(+) 

No 
on millions de dollars 

36.2 41.2 - 	5.0 37.1 40.0 - 	2.9 38.9 42.7 - 3.8 Annie, 1971 	.......... 1 

49.2 39.3 + 	9.9 31.3 35.7 + 	1.6 47.8 28.6 + 19.2 Annie, 1972 	.......... 3 

38.9 43.3 - 	4.4 17.2 18.5 - 	1.3 55.1 30.4 + 24.7 1973 	- 11 	mois 	....... 4 

4.3 41.9 - 	0.6 3.9 3.8 + 	0.1 3.0 1.9 + 1.1 1972 	- Janvier 	....... 4 
4.0 5.2 - 	1.2 2.7 2.7 - 2.7 3.5 - 0.8 Fivrier 	....... 5 
2.9 3.0 - 	0.1 5.5 4.7 + 	0.8 2.2 0.8 + 1.4 Mars 	.......... 6 
11.4 13.1 - 	1.1 12.1 11.2 + 	0.9 8.0 6.2 + 1.8 br trimestre 7 

7.6 11.8 + 	2.8 5.9 6.5 - 	0.6 3.7 2.1 + 1.6 Avril 	......... 8 
7.14 2.1 + 	5,3 1.9 1.9 - 2.1 2.8 - 0.7 Mai 	........... 9 
4 • 4 3.3 + 	1.1 2.6 3.0 -0.4 2.7 1.9 + 0.8 ,JUifl 	.......... 10 

20.9 10.2 + 	10.7 10.4 11.4 - 	1.0 8.5 6.8 + 1.7 2e trimestre 11 

43 1.5 4 	2.8 1.4 2.2 - 	0.8 2.1 1.5 + 0.6 Juillet 	....... 12 
2.4 2.5 - 	0.1 3.2 2.6 + 	0.6 5.9 1.4 + 4.5 AOüt 	.......... 13 
2.5 3.4 - 	0.9 1.9 1.9 - 3.1 1.9 + 1.2 Septenthre 14 
9.2 8.1 + 	1.1 6.5 6.7 - 	0.2 11.1 4.8 + 6.3 3e trimestre 15 

2.6 3.8 - 	1.2 3.1 2.11 + 	0.7 5.0 3.3 + 1,7 Octobre 	....... 16 
3.3 2.5 + 	0.8 2.8 2.8 - 8.3 4.5 + 3.8 NOvembre 	...... 17 
1.8 1.1 + 	0.7 1.7 1.2 + 	0.5 6.9 3.0 + 3.9 Dicembre 	...... 18 
7.7 7.9 - 	0.2 8.3 6.11 + 	1.9 20.2 10.8 + 9,44 4e trimestre 19 

2,2 4.6 - 	2.4 1.0 2.0 - 	1.0 9.0 3.1 + 6.0 1973 	- Janvier 	....... 20 
5,44 5.6 - 	0.2 1.8 1.2 + 	0.6 8.5 2.4 + 6.1 Fivrier 	....... 21 
3.2 2.3 + 	0.8 1.2 1.1 + 	0.1 6.2 2.1 + 4.1 Mars 	.......... 22 

11.3 12.6 - 	1.2 3.9 11.2 - 	0.3 24.1 7.6 + 16.5 bar 	trimestre 23 

2.0 1.2 + 	0.7 0.9 1.7 - 	0.9 3.0 2.6 + 0.4 Avril 	......... 24 
3.3 3.5 - 	0.3 1.7 1.9 - 	0.2 3.9 2.1 + 1.1 Mai 	........... 25 
5.8 11.9 + 	0.9 1.6 2.6 - 	1.0 2.4 1.7 + 0.7 JUin 	.......... 26 
11.0 9.7 + 	1.3 11.1 6.2 - 	2.1 9.3 6.3 + 3.0 2e trimestre 27 

5.0 11.1 + 	0.9 2.4 3.3 - 	0.8 5.3 5.1 + 0.2 ,lulllat 	....... 28 
4.6 3.9 + 	0.7 3.1 1.2 +1.9 5.0 5.0 - Aoüt 	.......... 29 
1.3 3.3 - 	2.0 1.1 1.5 - 	0.4 2.1 0.8 + 1.3 Septembre 	..... 30 

11.0 11.5 - 	0.4 6.7 6.0 + 	0.6 12.4 11.41 + 1.1 3e trimastre 31 

2.1 5.5 - 	3.14 1.1 1,1 - 6.8 3.9 + 2.9 Octobro 	........ 32 
3.5 4.2 - 	0.7 1.14 0.9 + 	0.5 2.5 1.2 + 1.3 Novembre 	...... 33 

Decembre 	...... 34 
40 trimestre 35 

Nota: 	Los totaux trimestriels peuvent coinprendre des montants so rapportant a des opirations gui no sont 
pas propres i un mois donni. 
Los chiffras itant arrondis, les totaux peuvent no pas itra igaux a Is somme des elimants. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 
November 1913 

All Residents of €he 	- 

Non-residents United States 

Tous Residents des 
Type of issue non residents Itats-Unis 

Sales Purchases Net Sales Purchases 	Ne 
to from sales(+) to from 	sales(+) 

Ventes Achats Ventes Ventes Achats 	Ventes 
No. nettes(+) nettes(+) 

millions of dollars 

Grind total, Canadian 398.8 326.3 + 	72.5 258.9 119.3 	+ 	75.6 
and foreign securities, 

2 	Canadian securities, 	total 256.3 203.9 + 52.4 119.8 63.2 + 56.6 

3 	Bonds and debentures 44.5 31.0 + 13.5 10.3 6.6 + 3.7 

4 	Common and preferred 211.8 172.9 + 38.9 109.5 56.6 + 52.9 
stock. 

5 	Foreign securities • 	total 1142.4 122.4 + 20.1 135.1 116.0 + 19.1 

United States 	issues: 

6 	Bonds and debentures 5.3 4.0 + 1.3 4.8 3.6 + 1.2 

7 	Common and 	p:e1ered 1 	1. 	1 122 • L 12 ~ .S 109.2 * 20.2 
stock. 

United KinQdom 	issues: 

8 	Bonds and debentures 0. 1 - • 0. 1 - - 

9 	Common and preferred 0.4 1.1 - 0.7 - - - 

stock. 

Other foreign securities: 

10 	Bonds and debentures 0.9 1.4 - 0.4 0.3 1.1 - 0.8 

11 	Common and preferred 4.6 3.7 + 0.9 0.5 2.1 - 1.6 
stock. 

Analysis of bonds 
and debentures 

Canadian issues: 
Government of Canada: 

12 Direct 	................. 25.4 16.8 + 8.6 0.1 0.3 - 	 0.2 
13 Guaranteed 	............. 0.8 0.9 - 

 0.1 0.1 - + 	0.1 
Provincial: 

18 Direct 	................. 2.0 2.6 - 0.7 0.5 0.9 - 	 0.4 
15 Guaranteed 	............. 7.4 5.0 + 2.4 3.0 1.5 + 	1.5 
16 MunicIpal 	................ 4.5 1.6 + 2.9 4.3 1.3 + 	3.0 
17 Corporations 	............. 4.5 4.1 + 0.4 2.3 2.6 - 	 0.3 

United States issues: 

18 Government 	............... 0.4 0.8 - OIl 0.4 0.8 - 	 0.4 
19 Eurobond 	................. - - - - - - 

20 Other 	.................... 4.8 3.2 . 1.7 4,14 2.8 , 	 1€ 

Note: As figures are rounded, totals may not equal sum of component parts. 

I 
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TABLEAU 3. OperatIons mensuellas avec des non residents sur des valeurs inobilieres an circulation 
Novernbre 1973 

S 	Residents of the 	 Residents of 	 All other 

	

United Kingdom 	 Continental Europe 	 Non-residents 

Residents du 	 Ràsidents d'Europa 	 Tous autres 
Royaume-UnI 	 continentale 	 non residents 	 Genre d'émission 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Vantes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 	 No 
an millions de dollars 

	

37.8 	56.1 	-18.3 	66.2 	44.5 	+21.7 	39.9 	46.4 	- 6.5 Total genEral, valeurs 
isobilléres canadian-
n.e at ètr.ngàres. 

	

34.3 	51.9 	-17.6 	64.8 	43.6 	+21.2 	37.11 	145.2 	- 7.8 Valsurs canadienne.. 	 2 
total. 

	

10.9 	3.9 	+ 7.0 	7.9 	7.0 	+ 0.9 	15.4 	13.5 	+ 1.9 obligations garanties 	3 
at non garanties. 

	

23.4 	48.0 	-24.6 	56.9 	36.6 	+20.3 	22.0 	31.7 	- 9.7 ActIons ordinaires 	 4 
at privilègièes. 

3.5 4.2 - 	0.7 1.4 0.9 + 	0.5 2.5 1.2 + 	1.3 Veleurs EtrangEre.. 5 
total. 

missIons des 	tats- 
Un is: 

- 0.3 - 	0.3 - - - 0.4 - + 	0.4 Obligations garanties 6 
at non garanties. 

0.1 1.6 - 	1.5 0.9 0.8 + 	0.1 0.7 0.5 0. Actions ordinaires 7 
privilègiàes. 

S
et 

4miszIons du Roysurne- 
Uni: 

0.1 - + 	0.1 - - - - - Obligations garanties 8 
at non garanties. 

0.14 1.1 - 	0.7 - - - - - - Actions ordinaires 9 
at privileglees. 

Autres valeurs mobilie- 
res etrangéres: 

0.6 0.2 + 	0.4 0.1 - - - 0.1 - 	0.1 obligations garanties 10 
at non garanties. 

2.3 1.0 + 	1.3 0.4 0.1 + 	0.3 1.4 0.5 + 	0.9 Actions ordinaires 11 
at privilCgiEes. 

Analyse des obliga- 
tions garantles at 
non garanties. 

Emissions 	canadiennas: 
Gouvernemant du 

Canada: 
8.0 2.11 + 	5.5 2.5 1.0 + 	1.5 14.8 13.1 + 	1.7 Emissions directes 12 
0.6 0.5 + 	0.1 - 0.4 - 	0,4 0.1 - + 	0.1 Emissions diractas 13 

Provinces: 
1.0 - + 	0.9 0,4 1.7 - 	1.3 0.1 - + 	0.1 Emissions directas 14 
0.4 0.3 + 	0.2 3.7 3.2 + 	0.5 0.3 - + 	0.3 Emissions garanties 15 
- - - 0.1 0.3 - 	0.2 0.1 - + 	0.1 l4unicipalites 16 

1.0 0.7 - 	0.3 1.1 0.4 + 	0.7 0.1 0.4 - 	0.3 Societès 	........... 17 

missions des Etats- 
Unis 

- - - - - - - - - Gouvernement 	....... 18 
- - - - - - - - - Eurobonds 	.......... 19 
- 0.3 - 	0.3 - - - 0.4 - + 	0.4 Autras 	............. 20 

Nota: 	Lee chiffres ótant arrondis, lee totaux peuvant no pee Ctre egaux a la comma des êlèmente. 
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TABLE 4. Transsctons in Outstanding Securities with Non-residents 
Year to date - November 30, 1973 

All 	 Residents of the 
Non-residents 	 United States 

lou. 	 Residents des 
Type of issue 	non residents 	 Itats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
No. 	 nettes(+) 	 nettes(+) 

millions of dollars 

1 	Grand total, Canadian and 3,011.8 2,967.6 + 	44.3 2,011.7 2,001.9 + 9.9 
foreign securities 

2 	Canadian securities, total 1,565.2 1,590.0 - 	25.0 676.3 716.6 - 40.3 

3 	Bonds and debentures 295.3 280.1 + 	15.3 92.9 120.2 - 27.3 

4 	Common and preferred 1,269.8 1,310.0 - 	40.1 583.5 596.4 - 13.0 
stock. 

5 	Foreign securities, 	total 1,446.7 1,377.5 + 	69.1 1,335.4 1,285.3 + 50.1 

United States issues: 

6 	Bonds and debentures 80.6 95.4 - 	14.8 70.1 86.5 - 16.3 

7 	Common and prefer red 1 	273. 	I 1 	1914 	2 + 	77.9 1 	214 2.0 1,167.5 + 74.5  
stock. 

United Kingdom issues 

8 	Bonds and debentures 4.8 4.2 + 	0.6 0.5 0.5 + 0.1 

9 	Common and preferred 6.7 7.0 - 	0.3 1.3 1.3 - 
stock. 

Other foreign issues: 

10 	Bonds and debentures 12.1 16.7 - 	4.6 3.1 3.0 + 0.1 

11 	Common and preferred 69.3 59.1 + 	10.2 18.3 26.4 - 8.1 
stock. 

Analysis of bonds and 
debentures 

Canadian issues: 
Government of Canada: 

12 Direct 	................ 129.0 108.4 + 	20.6 20.6 27.2 - 	6.6 
13 Guaranteed 	............ 3.0 8.7 - 	5.7 0.8 0.9 - 	0.1 

Provincial 
14 Direct 	................ 34.2 36.9 - 	2.6 11.8 20.4 - 	8.6 
15 Guaranteed 	............ 48.3 49.9 - 	1.5 14.1 28.6 - 	14.5 
16 Municipal 	............... 10.0 19.1 - 	9.2 7.1 141.4 - 	7.3 
17 Corporations 	............ 70.8 57.1 + 	13.7 38.4 28.6 + 	9.7 

United States issues: 

18 Government 	.............. 2.6 4.1 - 	1.6 2.3 41.0 - 	1.8 
19 Eurobond 	................ 4.1 3.0 + 	1.1 0.9 1.2 - 	0.3 
20 Other 	................... 74.0 88.2 - 	14.3 66.9 81.2 - 	14.3 

Note: As figures are rounded, 	totals may not equal sum of component parts. [i 
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TABLEAU 4. Operations avec des non residents cur des valeurs mobilieres an circulation 
depuis le debut de l'annee - 30 novembre, 1973 

Residents of the 	Residents of 	All other 
United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	Tous autres 
Royaume-Uni 	continentala 	non residents 	Genre d'ómission 

Ie 	Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	salasl+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventas Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
an millions de dollars 

	

327.6 	361.1 	- 33.5 	4111.5 	368.2 	+ 46.3 	258.0 	236.3 

	

288.6 	317.8 	- 29.1 	397.3 	349.7 	+ 47.6 	202.9 	205.9 

	

80. 11 	68.8 	+ 11.6 	62.4 	59.8 	+ 	2.6 	59.7 	31.3 

	

208.2 	249.0 	- 110.7 	335.0 	290.0 	+ 115.0 	143.1 	174.6 

+ 21.6 Total general. valsurs 
mobiliSreg canadian-
nsa at CtrangEr.a. 

- 3.1 Val.ur. canadisnnss, 	2 
total. 

+ 28.4 	OblIgations garanties 	3 
et non garantlos. 

- 31.5 	Actions ordinaires 	4 
at privilegiess. 

38.9 43.3 - 4.4 17.2 18.5 - 	1.3 55.1 30.9 + 24.7 Valsura etrangers.. 
total. 

missions des 
gtats-unis: 

3.1 5.6 - 2.5 2.2 1.9 + 	0.3 5.2 1.11 + 3.8 Obligations 	6 
garanties 
at non garanties. 

10.3 9.9 * 0.4 9.1 8.7 4 	0.14 11.7 9.0 + 2.7 Actions ordi- 	7 
naires at 
privilegiles. 

missions du 
Royaume-Uni: 

1.8 2.8 - 1.0 0.6 0.5 + 	0.1 1.9 0.1 + 1.4 Obligations 	8 
garanties 
at non garanties 

11.4 5.1 - 0.7 0.1 - - 0.9 0.5 + 0.4 Actions ordi- 	9 
naires at 
priviligises. 

Autras emissions 
Ctrangères: 

2.2 4.4 - 2.2 11.4 6.3 - 	1.9 2.4 2.9 - 0.5 Obligations 	10 
garanties 
at non garanties. 

17.1 15.5 + 1.6 1.0 1.1 - 	0.1 32.9 16.1 + 16.8 Actions ordi- 	11 
nairec at 
pr ivi leg iCes. 

Andy,e d.c obliqa- 
tioni garanti.. at 
non garsnti.s 

missions canadiannes: 
Gouvernement du 
Canada: 

56.9 98.4 + 8.6 11.6 10.6 + 	0.9 39.8 22.1 + 17.7 Emissions directes 	12 
0.7 2.7 - 2.0 1.1 4.3 - 	3.2 0.4 0.8 - 0.4 Emmissions directes 	13 

Provinces: 
11.2 2.5 + 1.7 15.7 12.4 + 	3.2 2.6 1.6 + 1.0 Emissions directes 	14 
4.5 2.5 + 2.0 19.9 15.6 + 	9.4 9.8 3.2 + 6.6 Emissions garanties 	15 
0.4 0.7 - 0.2 2.0 3.11 - 	1.4 0.4 0.7 - 0.2 ?IunicipelitCes 	16 

13.6 12.1 + 1.6 12.2 13.5 - 	1.3 6.7 2.9 + 3.7 SociCtes 	........... 17 

missions dec 	tats- 
Unis: 

- - - 0.1 0.1 - 0.3 - + 0.3 Gouvernament 	18 
1.9 0.9 + 1.0 0.6 0.6 - 0.7 0.3 + 0.11 Eurobonds 	........ 19 
1.2 4.6 - 3.4 1.5 1.3 + 	0.3 4.3 1.1 + 3.2 Autras 	........... 20 

Note: 	Lea chiffres itant arrondis, las totaux peuvent no pas Ctre Cgaux C la some des ClCments. 
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in Outstanding Canadian Bonds and Debentures 
Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties at non garanties 

All Residents of 	the 
Non-residents United States 

Period - - 
Thus Residents des 

non residents Etats-Unis 

Sales Purchases 	Net 	Sales Purchases Net 
to from 	sales(+) 	to from salas(+) 

Ventes Achats 	Ventes 	Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1971 	- Year 	............... 217.3 313.1 	- 	95.8 	75.1 149.3 - 	74.2 

2 	1972 	- Year 	............... 572.9 279.7 	+ 	293.2 	90.6 94.9 - 	4.3 

3 	1973 	- 11 	months 	.......... 295.3 280.1 	+ 	15.3 	92.9 120.2 - 	27.3 

4 1972 	- 	January 	............ 20.2 18.2 + 2.0 7.6 9.2 - 1.6 
5 February 	........... 32.6 29.5 + 3.1 5.8 10.5 - 4.7 
6 March 	.............. 35.2 32.9 . 2.3 8.9 15.2 - 6.3 
7 1st quarter 88.0 80.6 + 7.4 22.3 34.9 - 12.6 

8 April 	.............. 24.4 13.7 + 10.7 3.0 4.0 - 1.0 
9 May 	................ 41.9 17.0 + 24.9 4.3 7.2 - 2.9 

10 June 	............... 22.9 23.6 - 0.7 5.4 7.9 - 2.5 
11 2nd quarter 89.2 54.3 + 34.9 12.7 19.1 - 6.5 

S 
12 July 	............... 30.6 12.0 + 18.6 5.6 5.1 + 0.5 
13 August 	............. 8 11.6 34.2 4 50.4 15.2 5.8 + 9.14 
14 September 	.......... 95.9 27.3 + 68.6 17.8 9.0 + 8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 137.6 38.6 19.9 + 18.7 

16 October 	............ 69.7 21.2 + 48.5 3.1 6.6 - 3.5 
17 November 	........... 35.9 18.2 + 17.7 7.3 5.7 + 1.6 
18 December 	........... 79.0 31.9 + 47.1 6.6 8.7 - 2.1 
19 4th 	quarter 	...... 184.6 71.3 + 113.3 17.0 21.0 - 4.0 

20 1973 	- 	January 	............ 29.6 23.9 + 5.7 8.5 13.3 - 4.8 
21 February 	........... 48.3 34.1 + 14.2 8.9 11.4 - 2.5 
22 March 	.............. 14.1 18.4 - 4.3 5.3 6.6 - 1.9 
23 1st quarter 92.0 76.4 + 15.6 22.7 31.3 - 8.7 

2 41 April 	.............. 20.7 17.1 + 3.6 8.3 8.0 + 0.3 
25 May 	................ 32.3 30.0 + 2.3 17.4 16.2 + 1.2 
26 June 	............... 21.4 26.0 - 9.7 4.8 11.7 - 7.0 
27 2nd quarter 74.4 73.2 + 1.2 30.4 36.0 - 5.6 

28 July 	............... 19.5 27.7 - 8.2 3.6 6.6 - 3.0 
29 August 	............. 1 11.1 28.4 - 14.3 9.5 18.1 - 8.7 
30 September 	.......... 18.2 29.4 - 11.2 1.8 14.7 - 12,9 
31 3rd quarter 51.8 85.5 - 33.7 14.8 39.4 - 29.6 

32 October 	............ 33.2 14.0 + 19.3 15.1 6.8 + 8.3 
33 November 	........... 444.5 31.0 + 13.5 10.3 6.6 + 3.7 
34 December 	........... 

35 11th 	quarter 	...... 

Note Quarterly totals may include amounts related to transactions not 	alloc, hi p.srticu1. sor.th. 
As figures are rounded, 	totals may not equal sum of component parts 
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TABLEAU 5. 	Operations avec des non residents sur des obligations canadiennes, 	garanties et 
non garanties et des actions ordinaires et priviléglees an circulation 

Common and preferred stocks 

Actions ordinaires at privilêqiCes 

All Residents of the 
Non-residents United States 

- - Piriode 
Tous RCs,idents des 

non residents gtats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No 
en millions de dollars 

728.1 870.3 - 	1 112.2 329,9 368.1 - 	38.8 Annee, 	1971 	.......... 1 

1117.6 1,179.8 - 	62.2 1119.0 565.2 - 	1116.2 Annee, 	1972 	.......... 2 

1,269.8 1,310.0 - 	40.1 583.5 596.4 - 	13.0 1973 	- 	11 	mois 3 

75.8 84.8 - 	9.0 27.8 40.1 - 	12.3 1972 - Janvier 4 
93.8 92.8 + 	1.0 35.4 38.4 - 	3.0 Pèvrier 5 
107.1 112.4 - 	5.3 44.5 53.5 - 	9.0 Mars 	.......... 6 
276.7 290.0 - 	13.3 107.1 132.0 - 	214.3 ler trimestre 7 

83.5 94,4 - 	10.9 40.6 42.7 - 	2.1 Avril 	......... 8 
89.9 110.1 - 	20.2 140.3 59.1 - 	18.8 Mal 	........... 9 
111.6 101.2 + 	16.4 54.8 39.4 + 	15.4 .Juin 	.......... 10 
291.0 305.7 - 	14.7 135.7 141.2 - 	5.5 2e trimestre 11 

S 
11.6 81.3 - 	3.7 26.9 42.4 - 	15.5 Juillet 	....... 12 

116.4 1141.5 - 	25.1 42.0 81.6 - 	39.6 Aoüt 	.......... 13 
15.2 89.0 - 	13.8 24.6 50.3 - 	25.7 Septembre 14 

269.2 311.8 - 	42.6 93.5 174.3 - 	80.8 3e trimestre 15 

85.3 89.2 - 	3.9 29.3 41.9 - 	12.6 Octobre 	....... 16 
100.4 91.9 + 	8.5 23.8 32.4 - 	8.6 Novembre 17 
95.0 91.2 + 	3.8 29.0 43,4 - 	14.4 flecembre 18 

280.1 272.3 + 	8.4 82.1 117.7 - 	35.6 48 trimestre 19 

124.7 106.7 + 	18.0 35.2 38.4 - 	3.2 1973 	- 	Janvier 	....... 20 
105.3 131.1 - 	25.8 37.6 65.1 - 	27.5 Fèvrser 	....... 21 
90.2 129.9 - 	39.8 33.0 69.1 - 	36.6 Mars 	.......... 22 
320.2 368.1 - 	47.9 105.8 173.6 - 	67.7 ler trimestre 23 

75.9 110.0 - 	34.1 27.3 63.6 - 	36.3 Avril 	......... 24 
63.1 86.3 - 	23.1 25.2 34.9 - 	9.1 Mai 	........... 25 
72.2 116.6 - 	44.4 112.3 78.9 - 	36.5 Juin 	.......... 26 

211.3 312.9 - 	101.7 94.8 177.3 - 	82.5 2e trimestre 21 

105.9 102.1 + 	3.7 58.1 52.5 + 	5.6 Juillet 	....... 28 
92.1 97.4 - 	5.2 40.0 40.7 - 	0.1 Aoüt 	.......... 29 
123.5 92.8 + 	30.7 65.1 38.2 + 	27.0 Septembre 30 
321.5 292.3 + 	29.2 163.3 131.4 + 	31.9 3e trimestre 31 

205.0 163.6 + 	41.44 110.1 57.5 + 	52.6 Octobre 	....... 32 
211.8 172.9 + 	38.9 109.5 56.6 + 	52.9 Novembre 33 

Décembre 34 
4e trimestre 35 

Nota 	Lea totaux trimestriels peuvent comprendre des montants Se rapportant a des operations qui ne sont • 
pas propres a un inois donne. 
Les chiffres etant arrondis, 	les totaux peuvent ne pas être ègaux a la somme des àlèments. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1972 	 S 
Type of issue 	

r 	ii 	xix 	iv 	Year 

millions of dollars 

Trade In Outstanding Securities 

Bonds and d.b.ntures 

Government of Canada: 
1 	Direct 	........................................ + 	12 + 27 + 60 + 99 + 148 
2 	Guaranteed 	.................................... + 	3 - 1 + 5 - + 7 

Provincial government: 
3 	Direct 	........................................ + 	7 - + 16 + 24 + 47 
4 	Guaranteed 	............ ........................ - 	2 + 12 + 48 + 33 + 91 
5 	Municipal government 	(including institutions) 	. - 	6 - 4 - 3 + 3 - 10 
6 	Corporations 	.................................... - 	7 + 1 + 12 + 9 + 10 

7 	Sub-totals, 	bonds 	and 	debentures 	.............. + 	7 + 35 + 138 + 113 + 293 

8 	Coon 	and 	preferred 	stocks 	....................... - 	13 - 15 - 43 + 9 - 62 

9 	Totals 	...................................... - 	6 + 20 + 95 + 122 + 231 

New Issues 

3 16 6 4 29 

53 376 115 177 721 
143 100 23 161 427 
19 30 33 84 166 
74 105 35 150 364 

292 627 212 576 1,707 

25 4 10 10 49 

317 631 222 586 1,756 

Retirements 

	

1 	- 	B 	- 	B 	- 26 	- 43 

- 	36 	- 	37 	- 	54 	- 	44 	- 171 

	

- 30 	- 	S 	- 	4 	- 	6 	- 45 

	

- 25 	- 	21 	- 	11 	- 	38 	- 95 

	

- 43 	- 64 	- 33 	- 52 	- 192 

	

135 	- 135 	- 110 	- 166 	- 546 

Bonds and d.bsntursa 

Government of Canada: 
10 	Direct 	....................................... 
11 	Guaranteed 	.................................... 

Provincial government: 
12 	Direct 	........................................ 
13 	Guaranteed .................................... 
14 	Municipal government (including institutions) 
15 	Corporations .................................... 

16 	Sub-totals, bonds and debentures 

17 	Coon and prsf.rred stocks ....................... 

18 	Totals 	...................................... 

Bonds and d.b.ntur.s 

Government of Canada: 
19 	Direct 	........................................ 
20 	Guaranteed 	.................................... 

Provincial government; 
21 	Direct 	........................................ 
22 	Guaranteed .................................... 
23 	Municipal government (including institutions) 
24 	Corporations .................................... 

25 	Sub-totals, bonds and debentures 

S 

26 Coon and preferred stocks .......................- 	1 	- 	1 	- 	- 	3 	- 	5 

27 	Totals ......................................- 136 	- 136 	- 110 	- 169 	- 551 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and 
short-term forms will be found in the publication Quarterly Estimates of the Canadian Balance :4 
International Payments 	Catalogue 67-001). 
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TABLEAU 6. Opirations avec des non residents sur des valeurs mobiliires 
canadiennes 	(en circulation, 	nouvelles emissions, 	remboursements)(1) 

. 
1973 

Genre d'èmisslon 
I II III 	IV 	Aflnèe 

No 
an millions de dollars 

Commerce de valeurs mobilieres 
on circulation 

Obligation. garanti.. at flOfl garanti.. 

Gouvernement do Canada: 
+ 10 - 	2 - 	15 fmissions 	directes 	............................. 1 
- 3 - 	1 - missions 	garanties 	............................ 2 

Provinces: 
+ 6 - 	3 - 	U tmissions 	directes 	............................. 3 
+ 4 + 	2 - 	12 Amissions 	garanties 	............................ II 
- 3 - 	3 - 	5 P4unicipalitès 	(y 	compris 	institutions) 	........... 5 
+ 2 + 	9 + 	2 Sociètes 	......................................... 6 

+ 16 + 	2 - 	34 Total partial, 	obligations garanties at non 7 
garant ies. 

- 48 - 	102 + 	29 Action. 	ordinairas 	at 	privilegie.s 	................. 8 

- 32 - 	100 - 	5 Total 	........................................ 9 

NouVelles emissions 

Obligstion. garanti.. at non garantie. 

S 5 - 5 
Gouvernement du Canada: 

EmissiOns 	directes 	............................. 10 
-- - - missions 	garanties 	............................ 11 

Provinces: 
314 161 26 emissions 	directes 	............................. 12 

190 60 145 emissions 	garanties 	............................ 13 
18 50 11 Municipalités 	(y 	compri. 	institutions) 	........... 1'4 
51 137 63 Sociltis 	......................................... 15 

298 408 250 Total partiel, 	obligations garanties at non 16 
garanties. 

16 4 3 Actions 	ordinaires 	at 	privilegiè 	................. 17 

314 412 253 Total 	........................................ 18 

emboursement5 

Obligations g.ranti.s at non garanti.g 

Gouvernernent du Canada: 
- 2 - 	96 - 	1 emissions 	directes 	............................. 19 

- - - missions 	garanties 	............................ 20 
Provinces: 

- 41 - 	52 - 	59 emissions 	directes 	............................. 21 
- 15 - 	13 - 	9 fmissions 	garanties 	............................ 22 
- 19 - 	17 - 	34 Nunicipalites 	(y 	compris 	institutions) 	........... 23 
- 36 - 	62 - 	45 Societls 	......................................... 211 

- 113 - 240 - 	148 Total partiel, 	obligations garanties at non 25 
garanties. 

- - 	4 - Actiona 	ordinair.s 	at 	privilêgié 	................. 26 

- 113 - 	244 - 	148 Total 	........................................ 27 

(1) On trouvera une presentation at une analyse plus compiCtes des mouvernents de capitaux a long ternte at 
acourt terme 
paiaments 	internationaux' 

do Canada dans Ia publication 	Estimations trimestriellas de la balance canadienne 
(Catalogue 67-001F). 

des 
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TABLE 7. 	Offerings and Deliveries of New Issues of Canadian 
to Residents of the United States 

Bonds and Debentures Sold 

1972 

Item I II III IV Yea: 
0 . 

millions of dollars 

1 	Undeuivered 	balance, 	beginning 	of 	period 	.......... 128 127 12 14 158 128 
2 	Offerings 	of 	current 	period 	....................... 249 393 91 366 1,099 

3 	Sub-total 	..................................... 377 520 215 524 1.227 

Deduct 

4 	proceeds 	of 	offerings 	of 	current 	period 	......... 23 14 369 45 218 956 
5 	proceeds 	of 	offerings 	of 	prior 	periods 	.......... 16 27 12 102 67 

6 	Sub-total 	..................................... 250 396 57 320 1,023 

7 	Undelivered 	balance, 	end 	of 	period 	................ 127 1214 158 204 204 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non residents 
Amount 

Transactions - Operations 	 outstanding 
Sept. 30, 

Item 	 1973 
1972 	 1973 	 - 

Solde 

	

Year 	 Year 	impayC 
I 	IT 	III 	IV 	- 	I 	II 	III 	IV 	- 	30 sept. 

No. 	 Année 	 Annèe 	1973 
millions of dollars 

Government of 
Canada trea- 
aury bills 

1 Sales 	.......... fl . 	1 
2 Purchases(2) 	. 	131 10 70 91 302 514 36 15 
3 Net 	......... - + 	31 - 	5 - 	4 + 	22 - 	15 - 	1 + 	36 52 

Commercial 
pep.r( 3) 

4 Sales 	......... 316 72 155 260 803 465 436 402 
5 Purchases(2) 	. 	333 157 1441 291 922 398 462 418 
6 Net 	......... 	17 - 	85 + 	114 - 	31 - 	119 + 	67 - 	26 - 	16 49 

Pthenc, company 
paper 

7 Sales 	......... 869 723 631 576 2,799 1,100 1,358 1.346 
8 Purchases(2) 	. 	764 743 750 592 2,849 1.065 1.335 1,433 
9 Net 	.........+ 	105 - 	20 - 	119 - 	16 - 	SO + 	35 + 	23 - 	87 

Other abort-term 
paper (4) 

10 Sales 	......... 575 282 536 656 2,049 1,567 1,190 834 
11 Purchases(2) 	. 	409 434 567 656 2,066 1,347 1,325 808 
12 Net 	.........+ 	166 - 	152 - 	31 - - 	17 + 	220 - 	135 + 	26 239 

Totals 

13 Sales 	......... 1,891 1,118 1,387 1,579 5,975 3,171 3,019 2,633 
144 Purchases(2) 	1,637 1,344 1,528 1,630 6,139 2,864 3,158 2,674 
15 Net 	.........+ 	254 - 	226 - 	141 - 	51 - 	164 + 	307 - 	139 - 	41 

(1)  A more comprehensive presentation and analysis on Canada's capital movements in both long and short- 
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" 	(Catalogue 67-001). 

(2)  Including maturities. 
(3)  Including 	bankers 	acceptances. 

31 IticInid irig 	rcotec; 	of 	h,rckc; , nor tqa;r l,,src curnpiIlzrc ccci 	mon iocp.cl cmii pray trio I 	ci 	gayer 	ruirni 
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TABLEAU 7. Otfres at livraisons do nouvelles imissions d'obuiq,ations garantles at 
non garantles canadiennes vendues aux residents des tats-Unis 

. 	 1973 

I 	II 	III 	IV 	Annie 	 Detail 
No 

on millions de dollars 

204 	1511 	95 	 emissions a livrer an debut do periode ............ 1 
126 	2111 	161 	 Offres, piriode an cours .......................... 2 

330 	395 	256 	 Total partiel ................................. 3 

Moms 

111 191 126 Produit des offres do Ia piriode an cours 	4 
135 109 80 Produit des offres des periodes anterieures 	5 

176 300 206 Total partiel 	................................. 6 

154 95 50 imissions a 	livrer 	an 	fin 	de 	pirioda 	.............. 7 

TABLEAU 8. Operations sur certaine effets du conuuerce du marche monitaire a court terms au Canada(1) 
Residenti of the United States 

Residents des tats-Unis 

Transactions - Operations 
Dita ii 

1972 	 1973 

Year 	 Year 
II 	III 	IV 	- 	I 	II 	III 	IV 	- 

Annie 	 Annie 	 No 
an millions do dollars 

. 

	

119 	2 	11 	38 	100 	31 	3 

	

149 	2 	12 	38 	101 	24 	7 	2 
- 	- 	-1 	- 	-1 	+7 	-7 	+1 

	

314 	71 	142 	223 	750 	1158 	433 	398 

	

331 	155 	129 	253 	868 	392 	459 	11111 

	

- 17 	- 84 	+ 13 	- 30 - 118 	+ 66 	- 26 	- 16 

	

869 	721 	630 	5711 	2,7911 	1,099 	1,356 	1,3113 

	

763 	742 	750 	591 	2,9116 	1,063 	1,332 	1,1130 

	

+ 106 	- 21 	- 120 	- 17 	- 52 	+ 36 	+ 24 	- 87 

Sons du tresor du Gouvernamant 
du Canada 

yenta 	., ...................... 1 
Achat(2) 	.................... 2 

Net ....................... 3 

!ff.cts de commerce 
canadienu( 3) 

Vente 	....................... 4 
Achat(2) 	.................... 5 

Net ....................... 6 

iffats dos sociitii de 
I inancement 

Vents ....................... 7 
Achat(2) 	.................... 8 

Net ....................... 9 

Mitres eUets de commerce 
cenadiens)4) 

5711 278 460 616 1,928 1,558 1,157 827 Vents 	....................... 10 
409 428 513 595 1,9115 1,337 1,2911 801 Achat(2) 	.................... 11 

+ 	165 - 	150 - 	53 + 	21 - 	17 + 	221 - 	137 + 26 Net 	....................... 12 

Total 

1,806 1,072 1,2113 1,451 5,572 3,1146 2,946 2,571 Vents 	....................... 13 
1.552 1327 1,1104 1,477 5.760 2,816 3,092 2,647 Achat(2) 	.................... 14 
+ 	25 44 - 	255 - 	161 - 26 - 	188 + 	330 - 	146 - 	76 Net 	....................... 15 

(1) On trouvera une presentation at une analyse plus completes dos mouvaments do capitaux a long terme at 
a court terme du Canada dans la publication "Estimations trimestriallos do la balance canadienno des 
paiements internationaux" (Catalogue 67-001?). 

(2) Y compris amortissement. 
(3) Y compris los acceptations bancairos. 
(11) Y cornpris los billets irnis par los banques, les societes de prits hypothecaires ainsi que les 

administrations provinciales et sunicipales. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours dos actions Certaines rendements du marhe des 	capitaux 
United States Long-term - 

Canada - - 

tats-Unis Long-terme -- 	- 

Statistics Standard 
Canada L 	Poor's Canadian Government United 	States 

Investors Standard industrials of Canada government 
Period 	Index 500 average average average 

1961-100 1941-83-10 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenna Moyenna Moyenne 
placements de "Standard des du du 
Statistique 500" 	de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961-100 and Poor's canadsennes Canada Etats-Unis 

19I41-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 

1 1969 	- March 189.2 99.30 8.83 7.22 6.07 
2 June 149.5 99.14 8.89 7.50 6.08 
3 September 	- 186.8 94.51 8.91 7.81 6.41 
4 December 156.2 91.11 9.29 8.33 6.92 

5 1970 	- March 150.3 88.65 9.214 7.93 6.33 
6 June 126.1 75.59 9.24 8.09 6.59 
7 September 134.6 82.58 9.19 7.88 6.52 
8 December 	... 1112.5 90.05 8.83 6.99 6.05 

9 1971 	- March 149.5 99.60 8.37 6.76 5.54 
10 June 150.6 99.72 8.52 7.30 5.99 
11 September 	. 1149.14 99.80 8.32 6.97 5.59 
12 ::'e.ernhei 1'IJ. 39. 	I 1.24 h. 

13 1972 Janualy 143.0 103.30 11.214 6.13 
14 February 	... 167.5 105.24 8.21 6.90 5.63 
15 March 168.1 107.69 8.24 7.24 5.68 
16 April 168.8 108.81 8.28 7.27 5.71 
17 May 169.8 107.65 8.30 7.34 5.57 
18 June 172.3 108.01 8.34 7.45 5.58 

19 July 172.8 107.21 8.34 7.49 5.54 
20 August 182.2 111.01 8.39 7.44 5.56 
21 September 	. 180.4 109.39 8.46 7.46 5.75 
22 October 	. . . 178.9 109.56 8.41 7.26 5.65 
23 November 	... 181.0 115.05 8.25 7.08 5.48 
24 December 189.2 117.50 8.15 7.12 5.70 

25 1973 	- January 194.5 118.42 8.18 7.16 5.94 
26 February 	.. 192.2 114.16 8.20 7.21 6.114 
27 March 189.5 112.42 8.22 7.30 6.20 
28 April 189.1 110.27 8.30 7.39 6.11 
29 May 180.1 107.22 8.40 7.72 6.22 
30 June 178.9 104.75 8.40 7.74 6.32 

31 July 184.0 105.83 8.51 7.73 6.53 
32 August 187.2 103.80 8.71 7.82 6.81 
33 September 	. 189.2 105.61 8.62 7.72 6.42 
34 October 	. . . 197.4 109.84 8.62 7.60 6.26 
35 November 	... 192.9 102.03 8.71 7.64 6.31 
36 DeCember 

(1)  Source: McLeod, 	Young, 	Weir and Company Limited. 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Average term to maturity about 20 years. 	Average yield based on last business day of month. 
(5)  All direct 	issues due or callable 	in 10 years or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable in 10 years 	or more. 	Averages of daily 	figures of 	last week of 	the month. 
(7)  Based on rates 	for 	last Wednesday of each month. 	Rates for United States finance company paper 

adjusted to 365-day true yield basis from 360-day discount basis. 
(B) Average of tenders bid on Thursday of the 	last week of the month. 
(9) Average of 	rates 	at 	the last 	Monday tender in 	the 	month. Ad7ust.nd 	to 365-day 	true yield 	basis 	fr 

7':ii14 .l1lt 	.... 
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TABLEAU 9. 	Certaines statistiques du marché des capitaux 

. 

Selected capital market yields 
- 

Forward 
prernoum(+( 

Certains rendements du marché des capitaux or 
Short-term(2) discount(-) 

- United States 
Court terme(2) dollar 

in Canada 
Finance company paper Treasury bills 90 - day 

90-day 90-day (2) 	(7) 
- - - Période 

Effets des sociètés Sons du trésor 	Eurodollars Prime(+) 
de financement a 90 	jours a 	90 	jours (7) ou 

- escompte(-) 
Canadian 	United States Canadian 	United States 	Eurodollars a terme do 

(7) (7) (8) 	 (9) (7) • dollar 
- - - 	 - Etats-Unis 

Canada 	Etats-Unis Canada 	tats-Unis a 	90 	jours 
(7) (7) (8) 	 (9) au Canada 

No 

7.09 6.57 6.58 	6.12 8.114 - 	0.90 	1969 - Mars 1 
7.82 7,449 7.13 	6.73 11.25 - 	1.87 ,7uin 2 
8.43 7.89 7.77 	 7.45 10.62 - 	0.115 Septembre 	- 3 
9.17 8.29 7.81 	 8.38 10.19 0,15 Décernbre 	... 4 

7.89 7.67 7.00 	6.115 8.78 - 	0.04 	1970 - Mars 5 
7.31 7.62 5.94 	6.83 9.25 - 	1.41 Juin 6 
6.68 6.96 5.39 	5.98 8.53 - 	1.00 Septembre 	. 7 
5.58 5.51 4,44 	 11.96 6.72 0.20 Décembre 	... 8 

3.53 4.10 3.16 	3.60 5.38 - 	0.20 	1971 - 	Mars 	....... 9 
3.98 5.52 3.37 	 5.22 6.56 - 	1.27 ,Jujn 	....... 10 
4.99 5.52 1.06 	 41.80 7.84 - 	0.72 Septembre 	. 11 
11.32 11.149 3.21 	 3.82 6.4414 - 	0.13 iiecembre 12 

4.00 3.811 3.36 	 3.45 4.88 - 	0.08 	1972 - 	Janvier 	. . . 13 
14.86 3.84 3.45 	3.53 5.00 1.09 Février 	. . . 14 
5.51 44.23 3.57 	 3.94 5.56 0.81 Mars 	....... 15 
5.88 4.49 3.64 	3.59 5.00 1.23 Avril 16 
6.10 4.36 3.73 	3.85 4.63 1.82 Mai 	........ 17 
5.16 4.61 3.50 	4.24 5.4111 0.17 Juin 	....... 18 

14.68 4.74 3.46 	3.88 5.50 - 	0.29 Juillet 	. . . 19 
4.85 11.74 3.50 	4.1111 5.38 0.00 Aoüt 	....... 20 
5.01 5.13 3.62 	4.76 5.31 - 	0.16 Septembre 21 
5.04 5.26 3.57 	 4.90 5.75 - 	0.17 Octobre 22 
4.98 5,26 3.68 	5.02 5.75 - 	0.27 Novembre 	... 23 
5.15 5.53 3.65 	5.25 6.06 - 	0.57 Dècembre 24 

5.08 5.98 3.90 	5.85 6.63 - 	1. 442 	1973 - 	Janvier 	. . . 25 
4.92 6.05 3.99 	5.98 8.50 - 	1.88 Fèvrier 	. . . 26 
5.214 6.83 4.46 	6.44 8.50 - 	2.4 41 Mars 	....... 27 
6.00 6.82 4.90 	6.47 8.31 - 	1.711 Avril 28 
6.48 7.10 5.18 	6.91 8.56 - 	1.311 Maj 	........ 29 
7.40 7.88 5.48 	 7,447 9.13 - 	1.62 Juin 	....... 30 

7.77 8.41 5.74 	8.41 11.25 - 	2.84 Joillet 	. 31 
8.65 9.34 6.18 	8.99 11.75 - 	2.78 Aoüt 	....... 32 
8.95 9.08 6.50 	7.57 10.63 - 	1.37 Septembre 33 
9.50 7.50 6.53 	7.43 9.19 0.08 Octobre 	.... 34 
9.20 8.28 6.43 	7.96 10.88 - 	0.57 Novembre 	... 35 

Décembre 	. . , 36 

(1) Source: 	McLeod, Young. Weir and Company Limited, 
(2) Source: 	Banque du Canada. 
(3) Source: 	United States Federal Reserve Bulletin. 
(4) Echèance moyenne de 20 ans environ. Le rendement moyen est base sur 	le dernier 	jour ouvrable do mois. 
(5) Toutes 	les emissions directes venant a echéance ou remboursables dans 	10 ans ou plus. La znoyenne est 

basàe sur les prix de clture du marché le dernier mercredi de chaque moss. 
(6) Obligations venant a échéance ou remboursables dans 10 ans ou plus. 	Ii 	sagit des moyennes des cours 

quotidiens de Ia derniCre semaine do mois. 
(7) Bases 	sur 	lea coors du dernier mercredi de chaque moss. Les cours des effets des sociCtès de 

financemnent amèrscaines sont ajustés sur base dun rendemnent reel lie 	365 	jours 	a partir dun escompte 
de 	360 	jours. 

(8) Moyennes des otfres 	le jeudi de Ia dernsère semnaine du moss. 
(9) l4oyennes 	des S coors 	offerts le dernier 	lundi du moisl ces moyennes sont ajustèes sur base dun 

rendement reel de 	365 jours a partir dun escompte de 	360 	jours. 
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