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SECURITY TRANSACTIONS WITH NON-RESIDENTS 
	

OPRATI0NS AVEC DES N0N-RSIDENTS StIR DES 
VALEURS M0BILIRES 

Revue du commerce des valeurs mobiliêres en 1973 

Les operations entre le Canada et le reste du 
monde sur toutes les valeurs mobiliéres de porte-
feuille A long terme Se sont soldées en 1973 par une 
entrée nette de capitaux de 757 millions de dollars, 
soit 939 millions de dollars de moms que l'entrCe 
nette de 1,696 millions de dollars observée en 1972. 
Cette diminution de l'entrée nette est imputable 
avant tout a une baisse de 403 millions de dollars 
dans lea ventes de nouvelles emissions de valeurs 
mobiliéres é l'Ctranger, I une diminution de 262 
millions de dollars des entrées nettes au titre du 
commerce d'obligations canadiennes en cours, 1 une 
augmentation de 112 millions de dollars des rembour-
sements de valeurs mobililres eanadiennes detenues I 
l'Ctranger et I on flCchisseinent de 211 rillions de 
dollars des ventes net tea de valeurs mohilLéres 
étranglres en cours. 

Le commerce des valeurs nobi1ires car.adlennes 
en cours s'est soldd par une entrée nette de capitaux 
de 15 millions de dollars, soft 216 millions de moms 
que l'entrée nette de 231 millions observée en 1972. 
Cette entrée nette provient de ventes nettes de 31 
millions de dollars au titre du commerce d'obliga-
tions canadiennes en cours at d'une sortie nette de 
16 millions de dollars au titre des rachats nets 
d'actions csnadiennes en circulation. Par catégorie 
d'émiasion, le Canada a enregistré one entrée nette 
del? millions au titre du commerce des emissions 
directes et garanties en cours du gouvernement du 
Canada, one entrée nette de 10 millions au titre des 
emissions provinciales directes et garanties, une 
sortie nette de 10 millions au titre des emissions 
municipales et uric entrée netre de 14 millions au 
titre des obligations des corporations. Par region, 
il y a eu des sorties nettes de 7 millions vers lea 
Etats-Unis, de 23 millions vera le Royaume-Uni, et 
de 9 millions vera les autres pays, sorties qui ont 
eu moms de poids que des entrées nettes de 54 
millions en provenance des pays d'Europe continen-
tale. 

f Security Trading During 1973 

ransactions between Canada and the rest 
in all long-term portfolio securi- 

ring 1973 led to a net capital inflow 
of $757 million a reduction of $939 million 
from a net inflow of $1,696 million during 
1972. The reduced net inflow was due primarily 
to a $403 million reduction in sales of new 
Canadian securities abroad, a $262 millon 
reduction in net inflows from trading in Out-
standing Canadian bonds, a $112 million 
increase in retirements of Canadian securities 
held abroad, and a $211 million reduction in 
net sales of outstanding foreign securities. 

Trade in outstanding Canadian securities 
led to a net capital inflow of $15 million, 
down $216 million from the 1972 net inflow of 
$231 million and reflected net sales of $31 
million from trade in outstanding Canadian 
bonds and a $16 million outflow from net 
repurchases of outstanding Canadian stocks. 
By type of issue Canada had a net inflow of 
$17 million from trade in outstanding 
Government of Canada direct and guaranteed 
issues, a net inflow of $10 million from 
provincial direct and guaranteed issues, a 
net outflow of $10 million from municipal 
issues and a net inflow of $14 million from 
trade in corporate bonds. Geographically, 
Canada had net outflows of $7 million, $23 
-'illion and $9 million to the United States, 
nited Kingdom and "other countries", 
respectively, which were more than offset by 
net inflows of $54 million from continental 
I u r op e 

Transactions in Canadian and Foreign Securities With Non-residents 

Operations avec des non residents sur des valeurs inobiliRres canadiennea et étrangCres 

Net sales (+) or purchases (-) 
by Canadians 

- 	 1966 	1967 	1968 	1969 	1970 	1971 	1972 	1973 
Ventes nettes (+) 00 achats (-) 

par des Canadiens 

millions of dollars - en millions de dollars 

Canadian securities - Valeurs canadiennes 

Trade in outstanding bonds, etc., - Commerce 
dee obligations en circulation, etc ....... 

Trade in outstanding stocks - Commerce des 
actions en circulation .................... 

New issues - Nouvelles emissions ............ 

Retirements - Remboursements ................ 

Foreign securities - Valeurs étrsngCres 

Trade in outstanding issues - Commerce des 
valeura en circulation .................... 

New issues - Nouvelles emissions ............ 

Retirements - Remboursements ................ 

All securities - Total - Ensemble des 
valeurs riobilléres 	...................... 

- 104 - 	57 - 	70 + 	2 - 	39 - 	94 + 293 + 	31 

- 136 + 	12 + 114 + 	53 - 145 - 144 - 	62 - 	16 
+1,465 +1,307 +1,917 +2,089 +1,227 +1,186 +1,756 +1,353 
- 499 - 357 - 431 - 640 - 552 - 826 - 551 - 663 

- 361 - 382 - 420 + 112 + 	98 + 252 4- 304 + 	93 
- 	57 - 	65 - 	77 - 	47 - 	34 - 	67 - 	58 - 	56 
+ 	17 + 	15 + 	30 + 	37 + 	10 + 	12 4 	14 + 	15 

+ 	325 4 	471 -1,O63 +1,926 + 	565 + 	319 +1,696 - 	757 



5t  
/ '5F 

Portfolio Transactions in Canadian Securities Between Canada and Other Countries 

Operations sur valeurs mobilières canadiennes en portefeuille entre le Canada et les autres pays 

Trade in Outstanding Securities 	 New Issues 	 Retirements 
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International Transactions in Outstanding Canadian and Foreign Securities 
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Sales to non-residents of new Canadian 

S 	issues amounted to $1,353 million down from 
572 sales of $1,756 million. Gross new 
ssues by Canadian governments and corpora-
ions including Canada Savings Bonds and 
rcvincia1 borrowing through the Canada 

Pension Plan were down about 10 per cent from 
1972. 	Issues by provinces (other than to the 
Canada Pension Plan) and by municipal govern-
merits and their agencies, traditionally the 
largest users of foreign markets, however, 
were down nearly 20 per cent from 1972 levels. 
Approximately three quarters of new issues 
sold aboard went to the United States with 
most of the rest going to continental Europe. 
This is in constrast to 1972 when one third 
of new issues were sold in continental Europe. 
Long-term interest rate differentials between 
Canada and the United States were somewhat 
narrower during the year with interest rates 
in Europe lower than in the United States. 
Provincial and municipal issues in Deutsche 
marks and Swiss francs were selling in Europe 
with coupon rates in the 61 to 6 per cent 
range. 

New issues of Government of Canada 
direct and guaranteed bonds sold abroad 
amounted to $12 million with provincial 
direct and guaranteed issues at $882 million, 
municipals $128 million and corporates at 
$283 million. Approximately 15 per cent of 
the new bond issues were denominated in 
Canadian dollars with 60 per cent in United 
Pttes dollars and 25 ocr CEOL in other 

-e 	L 
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lo nan - residents 0aLa1le 	siI:[cn, up 
112 million from 1972. 	Included in 1973 

sate $110 million of Government of Canada, 
$235 million of provincial direct and guaran-
teed, $107 million of municipal and $201 
million of corporate issues. Of the total 
approximately 15 per cent were denominated in 
Canadian dollars, 50 per cent in United States 
dollars and the remainder in other currencies. 
Geographically there were net outflows of 
$382 million to the United States, $46 million 
to the United Kingdom, $221 million to other 
European countries, and $14 million to all 
other countries. 

Transactions in Outstanding foreign 
securities led to a net capital inflow of $93 
million, down $211 million from 1972 net 
inflows of $304 million. 	Canadians acquired, 
on balance, $20 million in bonds and sold 
$113 million in foreign stocks. On a geo-
graphical basis net inflows of $74 million 
and $27 million from the United States and 
the "all other countries' category were 
partially offset by a net outflow of $7 
million to the United Kingdom. 	Transactions 
with European countries other than the United 
Kingdom were negligible. 	As is normal, 
substantially the largest part of the trading 
was in United States equities with the United 
States. 

S
New issues of foreign securities 

.iaquired by residents of Canada amounted to 
156 million for the year. This capital 
outflow was partially offset by the retire- 

Las ventes de nouvelles emissions canadiennes 
aux non-residents se sont élevCes 5 1,353 millions 
de dollars, comparativenlent 31,756 millions en 1972. 
Les nouvelles emissions brutes des administrations 
et des corporations canadiennes, y compris lea 
obligations d'épargne du Canada et les emprunts des 
provinces par l'intermidiaire du Régime de pensions 
du Canada, ont baissC de 10 3 environ par rapport é 
1972. 	Les emissions des administrations provinciales 
(autres que celles destinCes au Régime de pensions 
du Canada) et des administrations municipales et de 
leurs organismes, qui sont traditionnellement las 
plus importants clients des marches Ctrangers, ont 
cependant baissC de prés de 20 3 par rapport é 1972. 
Les trois quarts approximativement des nouvelles 
emissions vendues 3 l'etranger sont allCes aux 
Etats-Unis, la plus grande partie du reste se din-
geant vers les pays d'Europe continentale. 	En 1972, 
au contraire, un tiers des nouvelles emissions avait 
etC vendu en Europe continentale. Lee differences 
de taux dintérét a long terme entre le Canada et 
lea tats-Unis se soot quelque peu rCduites au cours 
de l'année, las taux dintérét en Europe Ctant infC-
rieurs S ceux aux Etats-Unis. Les emissions provin-
ciales et municipales libellées en marks allemands 
at en francs suisses se vendaient en Europe avec des 
coupons rapportant entre 6.50 3 at 6.75 Z. 

Las nouvelles emissions d'obligations directes 
et garanties du gouvernement du Canada vendues S 
l'étranger ont rapportC 12 millions de dollars, las 
emissions directes et garanties des provinces, 882 
millions de dollars, celles des mtinicipalitCs, 128 
millions, et celles des corporations, 283 millions. 
Prés de 15 7 des nouvelles emissions obligataires 
Ctatent libellCes en dollars canadians, 60 3 en 
dollars aménicains at 25 7 en d'autres devises. Lea 

ntes d'sctions se sont chiffrCes 3 48 millions de 
I. lars 

Las rembourseinents de valeurs mobilires cans-
dienries détenues par des non-residents me soot Cia-
yes mu total a 663 millions de doi'.lars, soit 112 
millions de plus qu'en 1972. 	En 1973, ces rembourse- 
ments comprenaient des emissions du gouvernetnent du 
Canada d'une valeur de 110 millions de dollars, des 
emissions provinciales directes et garanties de 235 
millions de dollars, des emissions municipales de 
107 millions at des emissions des corporations de 
201 millions de dollars. 	De ce total, environ 15 3 
de ces emissions Ctaient libeilCes en dollars cans-
diens, 50 3 amCricains at le reste, err dautres 
devises. 	Par region, on a observe des sorties nettes 
de 382 millions de dollars vera lea Etats-Unis, de 
46 millions vers le Royaume-Uni, de 221 millions vera 
lea autres pays europeans at de 14 millions vera 
tous lea autres pays. 

Lea operations sur lea valeurs inobiliCres C-
trangéres en cours se mont soldCes par une entrée 
nette de capitaux de 93 millions de dollars, soit 
211 millions de moms qua lea entrées nettes de 304 
millions enregistrées en 1972. 	Les Canadiens ont 
acquis pour leur part des obligations pour une somine 
de 20 millions et vendu des actions étrangCres pour 
un montant de 113 millions de dollars. Par region, 
des entrées nettes de 74 millions de dollars an pro-
venance des Etats-Unis at de 27 millions en prove-
nance de tous lea autres pays ont etC en partie 
compensees par une sortie nette de 7 millions de 
dollars vers le Royaume-Uni. Les operations avec 
les pays europeans autres que le Royaume-Uni ont Cté 
negligesbles. 	Comme il fallait s'y attendre, le 
commerce a surtout porte sun des actions amCnicaines 
avec lea Etats-Unis. 

La valeur des nouvelles emissions de valeuns 
mobiliéres CtrangCres acquiaes par les residents du 
Canada a etC de 56 millions de dollars pour l'annCe 
obsenvCe. Cette sortie de capitaux a etC en partie 
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ment of $15 million of foreign securities 
held by residents. 

compensée par un remboursentent de IS rr.1lors de 
dollars de valeui 
par des resident 

Operations interu  
do marché monétaire 

En 1973, le commerce des instruments do msrché 
monétaire, y compris les bons do Trésor, s'est soldé 
par one entrée nette de capitaux de 127 millions de 
dollars, ce qui représente one difference de 291 
millions par rapport a la sortie metre de 164 
millions observée en 1972. Les operations brutes en 
1973 ont preaque double par rapport 5 celles de 1972. 
Lea operations aur lea titres du marché monétaire 
canadien ont eu lieu preaque entiCremenr avec lea 
Etats-Unis. Une des raisons principales de l'ac-
croissement des avoirs des non-residents et des é-
changes de titres S court terms canadiens a été Is 
difference trés appreciable de taux d'intérét aprés 
arbitrage entre le Canada et lea Etats-Unis en faveur 
des ventea d'instruments canadiens, difference qui 
s'est maintenue toute l'année, St plus particulière-
ment pendant les trois derniers trimestres. Les 
mouvements nets ne sauraient également s'expliquer 
sans des considerations monétaires nationales, et 
parfois, loraqu'il y a d'importants echangea ban-
caires S revision rapide de blocs de titrea en fin 
de journée St d'importantes ventes de titres cédés 
en pension, les mouvements enregistrés peovent étre 
assez irreguliers. 

Lea 	operations 	avec 	lea 	non-residents 	sur 	lea 
boris 	du 	Trésor du goovernement 	do 	Canada 	se 	sont 
traduites 	par one entrée nette de 	11 millions 	de 
dollars 	en 	1973, 	comparativement 	8 22 millions 	de 
dollars 	l'année 	précédente. 

Le 	commerce d'effets 	commerciaux 	canadiens 
s'est 	soldé 	par 	one 	sortie nette 	de 	capitaux de 
millions 	de 	dollars 	en 	1973, 	montant 	bien 	inféri 
S 	Is 	sortie 	nette 	de 	119 millions 	observée 	en 	19 	- 
Les 	operations 	sur 	lee 	effets 	des 	sociétés 	de 	fi- 
nancement ont donné 	lieu a one sortie nette de 	41 
millions 	de 	dollars, 	soit 	9 millions 	de 	moms 	que 	Is 
sortie 	nette 	de 	50 millions 	enregistrCe 	en 	1972, 
tandia 	que 	lea 	operations 	sur 	lea 	autres 	effets 	S 
court 	terme 	(qui 	coinprennent 	principalement 	les 	en- 
gagements 	des 	administrations 	provmnciales 	et 	lo- 
cales, 	des 	banques 	et 	des 	sociétés 	de 	prCts 	hypothé- 
caires) 	se 	soldaient 	par one 	entrée nette de 	cspitaux 
de 	162 	millions 	de 	dollars. 	Cette entrée est 	avant 
tout 	imputable 	a d'iinportantes ventes 	nettea 	de 	cer- 
tificats 	de 	dépét 	bancaires 	au 	Coors 	des 	trois 	der- 
niers 	trimeatres. 

Commerce des emissions en coors en décembre 1973 

Lea operations sur lea valeura mobiliCres en 
coors se sorit soldêea en décembre par des ventea 
netrea de 63 milliona de dollars, soit 9 millions de 
moms que le montant des entrées nettes observées en 
novembre. Le commerce sur lea valeura mobiliêres 
canadiennes s'est soldé par des entrées nettes de 40 
millions de dollars, tandis que lea operations sur 
lea valeors étrangères en cours, avant toot celles 
portant sur les actions américaines avec lea rési-
dents des Etata-Unia, se soldaient par des entrées 
nettes de 23 millions de dollars. Par region, on a 
enregistré des entrées nettea de 56 millions de 
dollars en provenance des tars-1Jnis, de 3 mil1ins 
du Royaume-tlni, de 8 millions des autres pays en' 
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International Transactions in Selected Money 
Market Instruments 

In 1973 trading in money market instru-
merits including treasury bills led to a net 
capital inflow of $127 million, a $291 million 
change from a 1972 net outflow of $164 
million. Gross transactions during the year 
were almost double those of 1972. Trans-
actions in Canadian money market paper were 
almost exclusively with the United States. 
A major factor in increased non-resident 
holdings and activity in Canadian short-term 
paper was the very substantial covered 
interest rate differential between Canada and 
the United States in favour of net sales of 
Canadian instruments which prevailed during 
the year, particularly during the last 
three quarters. The net flows are also in-
fluenced by domestic monetary considerations 
and during certain periods when there is a 
large amount of overnight banking of paper 
inventories and buy-back selling, the recorded 
movements can be quite erratic. 

Transactions with non-residents in 
Government of Canada treasury bills led to a 
net inflow of $11 million down a 1972 net 
inflow of $22 million. 

Trading in Canadian commercial paper 
resulted in a net capital outflow of $5 
million during 1973, well down from a net 
outflow of $119 million during 1972. 	Finance 
company paper transactions led to a $41 
million net outflow, a decrease of $9 million 
from a 1973 net outflow of $50 million while 
transactions in other short-term paper 
(principally obligations of junior levels of 
government, banks, and mortgage loan 
companies) led to a net capital inflow of 
$162 million. This latter inflow was 
primarily the result of large net sales of 
bearer deposit notes during the last three 
quarters. 

Trade in Outstanding Issues During December 
1973 

During December, transactions in Out-
standing securities led to a net sales balance 
of $63 million, down $9 million from net 
inflows during November. Net  inflows of $40 
million resulted from trading in Canadian 
securities and $23 million from trade in 
outstanding foreign securities, primarily 
transactions in United States equities with 
residents of the United States. Geographi-
caly, Canada had net inflows of $56 million 
from the United States, $3 million from the 
United Kingdom, $8 million from other European 
countries and a net outflow of $4 million to 
all other countries. 
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TABLE 1. Transactions in outstanding Canadian 
Securities with Non-residents 

	

All 	 Residents of the 
Non-residents 	 United States 

	

Tous 	 Residents des 
non residents 	 Etats-Unis 

Period  

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes(+) 
No. 

millions of dollars 

1971 - Year ............... 945.4 	1,183.44 	- 238.0 	1105.0 	518.0 	- 113.0 

2 1972 - 	Year 	............... 1,6905 1,459.5 + 231.0 509.6 660.1 - 150.5 

3 1973 - 	12 	months 	.......... 1,724.2 1,709.3 + 14.8 756.7 764.0 - 7.3 

II 1972 - 	January 	............ 96.0 103.0 - 7.0 3514 £19.3 - 13.9 
5 February 	........... 126.4 122.3 + 4.1 41.2 118.9 - 7.7 
6 March 	....... 	. 	...... 142.3 1115.3 - 3.0 53 • 14 68.7 - 15.3 
7 1st quarter 364.7 370.6 - 5.9 130.0 166.9 - 36.9 

8 April 	.............. 107.9 108.1 - 0.2 43.6 £437 - 3.1 
9 MAY 	................ 131.8 127.3 + 4.7 1114.6 66.3 - 21.7 

13 A+g+ist 	............. 201.0 175.1 + 25.3 51.2 117.4 - 30.2 
144 September 	.......... 171.1 116.3 + 54.3 42.4 59.3 - 16.9 
15 3rd quarter 480.3 385.3 + 95.0 132.1 194.2 - 62.1 

16 October 	............ 155.0 110.4 + 44.6 32.14 148.5 - 16.1 
17 November 	........... 136.3 110.1 + 26.2 31.1 38.1 - 7.0 
18 December 	........... 174.0 123.1 + 50.9 35.6 52.1 - 16.5 
19 11th quarter 465.3 343.6 + 121.1 99.1 138.7 - 39.6 

20 1973 - 	January 	............ 154.3 130.6 + 23.7 43.7 51.7 - 8.0 
21 February 	........... 153.6 165.2 - 11.6 £46. 11 76.5 - 30.0 
22 March 	.............. 10'4.3 148.4 - 44.1 38.3 76.3 - 38.0 
23 1st quarter £112.2 444.5 - 32.3 128.5 204.9 - 76.4 

24 April 	.............. 96.6 127.1 - 30.5 35.5 71.6 - 36.0 
25 May 	................ 95.5 116.3 - 20.9 42.6 51.2 - 8.6 
26 June 	........ 	. 	..... 	. 93.6 1112.6 - 49.1 £17.1 90.6 - 43.5 
27 2nd quarter 285.6 386.1 - 100. 14 125.2 213.3 - 88.1 

28 July 	............... 125.3 129.8 - 4.5 61.7 59.1 + 2.6 
29 August 	............. 106.2 125.8 - 19.6 49.5 58.9 - 9.4 
30 September 	.......... 141.7 122.3 + 19.5 66.9 52.9 + 114.1 
31 3rd quarter 373.3 377.9 - 4.6 178.1 170.8 + 7.3 

32 October 	............ 238.3 177.6 + 60.7 125.2 544.3 + 60.8 
33 November 	........... 256.3 203.9 + 52.4 119.8 53.2 + 56.6 
34$ De,ember 	........... 159.0 119.3 + 39.7 80.4 47 • 4 + 33.0 
35 4th quarter 653.0 500.8 + 152.2 324.9 175.0 + 1119.9 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular 	m+r' 
As figures are rounded, 	totals may not equal sum of component parts. 

I 
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TABLEAU 1. Operations avec des non rèsidets sur des valeurs 
moblUeres canadiennes en circulation 

	

Residents of the 	 Residents of 	 All other 

	

United Kingdom 	 Continental Europe 	 Non-residents 

Residents du 	 Residents d'Europe 	 Tous autras 
Royaume-Uni 	 continentale 	 non residents 

Periode 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 
No 

en millions de dollars 

210.8 321.4 - 110.6 253.2 275.9 - 	22.7 76.4 68.1 + 8.3 Annèe, 1971 	........... 1 

3113.7 342.3 + 1.4 579.7 341.4 + 	238.3 257.5 115.7 + 141.8 AnnCe, 1972 	........... 2 

321.3 344.6 - 23.3 430.8 376.4 + 	54.4 215,3 224.3 - 9.0 1973 	- 12 	mois 	........ 3 

19.5 22.6 - 3.1 33,44 23.6 + 	9.8 7.7 7.5 + 0.2 1972 	- ,Janvier 	........ 4 
31.1 36.7 - 5.6 43.5 29.5 + 	14.0 10.6 7.2 + 34 Fèvrier 	........ 5 
33.6 36.0 - 2.4 46.7 32.1 + 	14.6 8.6 8.5 + 0.1 Mars 	........... 6 
84.2 95.3 - 11.1 123.6 85.2 + 	38.9 26.9 23.2 + 3.7 ler trimestre 7 

23.3 22.2 + 1.1 33.8 33.0 + 	0.8 7.2 6.2 + 1.0 Avril 	.......... 8 
17.7 27.4 - 9.7 36.3 26.3 + 	10.0 33.2 7.1 + 26.1 Mai 	............ 9 
30.2 29.5 + 0.7 36.8 36.4 + 	0.4 13.3 11.6 4' 1.7 JUlfl 	........... 10 
71.2 73.1 7.9 06.3 95.7 11.2 53.7 20.9 • 26.9 2e 	trlrnestre 11 

25.3 15.1I * 10.5 34.0 21.6 1 	12.9 15.4 8.5 • '.7 Juillet 	........ 12 
41.6 17.0 - 5.4 57.3 31.0 + 	26.3 19.9 10.3 + 3+.6 Aot 	........... 13 
36.4 27.2 + 9.2 70.9 21.1 + 	49.8 21.14 3.7 + 12.7 Septembre 	...... 14 

103.9 89.6 + 14.3 162.2 73.7 + 	88.5 82.1 27.8 + 54.3 3e trimestre 15 

19.2 20.9 - 1,7 70.0 28.0 + 	42.0 33,44 13.0 + 20.4 Octobre 	........ 16 
25.6 25.4 + 0.2 58.6 29.0 + 	29.6 21.0 17.6 + 3,14 Novembre 	....... 17 
39.6 32.0 + 7.6 58,4 29.8 + 	28.6 40. 44 9.2 + 31.2 tiCcernbre 	....... 18 
84.4 78.3 + 6.1 187.0 86.8 + 	100.2 94.8 39.8 + 55.0 lIe trimestre 19 

28.9 26.2 + 2.6 60.6 38.2 + 	22.5 21.0 14.4 + 6.6 1973 	- Janvier 	........ 20 
26.6 34.1 - 7.5 45.6 42.4 + 	3.2 35.0 12.3 + 22.7 Fàvrier 	........ 21 
22.2 22.1 + 0.1 33.5 32.1 + 	1.3 10.2 17.8 - 7.5 Mars 	........... 22 
77.7 82.4 - 44,7 139.7 112.7 + 	27.0 66.3 444,5 + 21.8 1cr 	trimestre 23 

17.2 15,44 + 1.8 32.0 26.8 + 	5.2 11,8 13.3 - 1.5 Avrll 	.......... 24 
18.7 22.6 - 3.9 22.14 25.4 - 	2.9 11.8 17.2 - 5.5 Mal 	............ 25 
23.8 22.6 + 1.2 15.0 18.0 - 	3.0 7.6 11.3 - 3.7 Juin 	........... 26 
59.7 60.6 - 0.9 69.5 70.3 - 	0.8 31.2 111.9 - 10.6 2e trimestre 27 

29.7 31,41 - 1.7 24.5 29.6 - 	5.1 9,5 9.7 - 0.2 Juillet 	........ 28 
22.2 25.5 - 3.2 211.2 23.0 + 	1.2 10.3 18.5 - 8.2 Aoüt 	........... 29 
23.6 23.9 - 0.3 27.9 24.9 + 	3.0 23.3 20.6 + 2.7 Septembre 	...... 30 
75.5 80.8 - 5.3 76.5 77,44 - 	1.0 43.2 148.8 - 5.6 3e trimestre 31 

41.14 112,0 - 0.6 46.9 445,7 + 	1.2 24.7 25.5 - 0.8 Octobre 	........ 32 
314,3 51.9 - 17.6 64.8 43.6 + 	21.2 37.4 45.2 - 7.8 Novembre 	....... 33 
32.6 26.8 + 5.8 33.5 26.6 + 	6.8 12.5 18.4 - 5.9 Decembre 	....... 3 14 

108.3 120.7 - 12.4 145.2 116.0 + 	29.2 74.7 89.1 - 111.5 lIe trimestre 35 

S ta: 	Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
pea propres a un mois donne. 
Les chiffres àtant arrondis, lea totaux peuvent ne pas Ctre êgaux a 	la somme des elements. 
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TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 

All 	 Residents of the 
Non-residents 	 United States 

Tous 	 Residents des 
non residents 	 Etats-Unis 

Period  

	

Sales 	Purchases 	Net 	lales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes(+) 
No. 

millions of dollars 

1971 - Year ...............2,180.0 	1,928.5 	+ 251.5 	2,067.8 	1,804.6 	+ 263.2 

2 1972 - 	Year 	............... 1,9494 1,645.5 + 303.9 1,815.1 1,541.9 + 273.2 

3 1973 - 	12 	months 	.......... 1,570.5 1,477.0 + 93.5 1,450.9 1,376.7 + 74.2 

4 1972 - 	January 	............ 182.4 166.5 + 15.9 171.2 155.9 + 15.3 
5 February 	........... 185.4 157.9 + 27.5 176.0 146.5 + 29.5 
6 March 	.............. 180.6 146.4 + 311.2 170.0 137.9 + 32.1 
7 1st quarter 549.1 171.3 + 77.8 517.6 440.8 + 76.8 

8 April 	.............. 19 11.7 148.2 + 146.5 177.5 134.8 + 112.7 
9 May 	................ 149.2 133.9 + 15.3 137.8 127.1 + 10.7 

10 
11 

June 	............... 
2nd quarter 

140.8 
486.9 

105.9 
388.4 

+ 
+ 

34.9 
98.5 

131.1 
4147.1 

97.7 
360.0 

+ 
+ 

3311 
87.1 

12 July 	............... 1 11 11.8 106.7 + 38.1 137.0 101.5 + 35.5 
13 August 	............. 172.0 142.5 + 29.5 160.5 136.0 + 24.5 
14 September 	.......... 13 14.6 107.9 + 26.7 127.1 100.7 + 26.4 
15 3rd quarter 451.4 358.7 + 92.7 11211.6 339.1 + 85.5 

16 October 	............ 116.8 108.5 + 8.3 106.1 99.0 + 7.1 
17 November 	........... 201.9 174.7 + 27.2 187.5 164.9 + 22.6 
18 December 	........... 140.2 1112.1 - 1.9 129,8 136.8 - 7.0 
19 4th quarter 462.0 427.1 + 311.9 425.8 402.0 + 23.8 

20 1973 - 	January 	............ 166.3 172.7 - 6.4 1514.1 163.1 - 9.0 
21 February 	........... 145.6 143.6 + 2.0 129.9 134.5 - 4.6 
22 March 	.............. 121.0 120.7 + 0.3 110.4 115.2 - 14.8 
23 1st quarter 438.6 11110.5 - 2.0 399.2 1116.1 - 16.9 

211 April 	.............. 120.7 100_0 + 20.7 1114.8 94.4 + 20.14 
25 May 	................ 137.5 88.6 + 48.6 128.7 81.0 + 47.6 
26 June 	............... 97.0 90.6 + 6.11 87.3 81.5 + 5.8 
27 2nd quarter 356.9 281.3 + 75.5 332.4 259.1 + 73.3 

28 July 	............... 112.4 122.7 - 10.3 99.7 110.3 - 10.6 
29 August 	............. 103.8 109.9 - 6.1 100.0 99.7 - 8.7 
30 September 	.......... 116.9 127.1 - 10.2 112.3 121.5 - 9.1 
31 3rd quarter 333.9 362.2 - 28.2 303.8 333.3 - 29.5 

32 October 	............ 17 11.8 171.1 + 3.7 164.8 160.6 + 4.2 
33 November 	........... 142. 11 122.4 + 20.1 135.1 116.0 + 19.1 
311 December 	........... 121.9 98.2 + 23.7 113.8 90.4 + 23. 44 
35 11th 	quarter 	4111.1 393.0 + 	49 	2 415.4 	368.1 + 	47.3 

particular month. Note: Quarterly totals may include amounts related to transactions not allocable to a 
As figures are rounded, 	totals may not equal 	sum of component parts. 
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TABLEAU 2. 	Opirations avec des non residents sur des valeurs 
inobilieres étrangêres en circulation 

S isidents of the Residents of All other 
united Kingdom Continental Europe Non-residents 

4esidents du Residents d'Europe TouR autres 
poyaume-Uni continentale non residents 

Pôr iode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from 	sales(+) 

Ventas Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 
an millions de dollars 

36.2 141.2 - 	5.0 37.1 40.0 - 	2.9 38.9 42.7 - 3.8 Annee, 1971 	........... 1 

449.2 39.3 + 	9.9 37.3 35.7 + 	1.6 417.8 28.6 + 19.2 AnnCe, 1972 	.......... 3 

41,7 49.1 - 	7.5 18.9 19.3 - 	0.3 59.0 31.9 + 27.1 1973 - 	12 mom 4 

4.3 4.9 - 	0.6 3.9 3.8 + 	0.1 3.0 1.9 + 1.1 1972 - 	.Janvier 	....... 4 
4.0 5.2 - 	1.2 2.7 2.7 - 2.7 3.5 - 0.8 Fevrier 	....... 5 
2.9 3.0 0.1 5.5 44,7 + 	0.8 2.2 0.8 + 1. 44 Mars 	.......... 6 
11.4 13.1 - 	1,7 12.1 11.2 + 	0.9 8.0 6.2 + 1.6 ler 	trimestre 7 

7.6 4.8 i 	2.8 5.9 6.5 -0.6 3.7 2.1 + 1.6 Avril 	......... 8 
74 2.1 + 	5.3 1.9 1.9 - 2.1 2.8 - 0.7 )4ai 	........... 9 

+ 
Juin...... 10 

20.9 10 10.4 1 

4.3 1,5 * 	2.8 1.4 2.2 - 	0.8 2.1 1.5 L6 Juillet 	....... 12 
2.4 2.5 0.1 3.2 2.6 .0.6 5.9 1.4 14.5 Aoüt 	.......... 13 
2.5 3.4 - 	0.9 1.9 1.9 - 3.1 1.9 * 1.2 Septenibre 14 
9.2 8.1 + 	1.1 6.5 6.7 - 	0.2 11.1 4.8 + 6.3 3e trimestre 15 

2.6 3.8 - 	1.2 3.1 2.41 + 	0.7 5.0 3.3 + 1.7 Octobre 	....... 16 
3.3 2.5 + 	0.8 2.8 2.8 - 8.3 4.5 + 3.8 Novembre 	...... 17 
1.8 1.1 + 	0.7 1.7 1.2 + 	0.5 6.9 3.0 + 3.9 Decembre 	...... 18 
7.7 7.9 - 	0.2 8.3 6.4 + 	1.9 20.2 10.8 + 9,44 4e trimestre 19 

2.2 4.6 - 	2.4 1.0 2.0 - 	1.0 9.0 3.1 + 6.0 1973 - 	Janvier 	....... 20 
5.4 5.6 - 	0.2 1.8 1.2 + 	0.6 8.5 2.4 + 6.1 Fèvrier 	....... 21 
3.2 2.3 + 	0.8 1.2 1.1 + 	0.1 6.2 2.1 + 4.1 Mars 	.......... 22 

11.3 12.6 - 	1.2 3.9 4.2 - 	0.3 24.1 7.6 + 16.5 ler trimestre 23 

2.0 1.2 + 	0.7 0.9 1.7 - 	0.9 3.0 2.6 + 0.4 Avril 	......... 24 
3.3 3.5 - 	0.3 1.7 1.9 - 	0.2 3.9 2,1 + I.? Mel 	........... 25 
5.8 4.9 + 	0.9 1.6 2.6 - 	1.0 2.4 1.7 + 0.7 Juin 	.......... 26 
11.0 9.7 + 	1,3 4.1 6.2 - 	2.1 9.3 6.3 + 3.0 2e trimestre 27 

5.0 4.1 + 	0.9 2.4 3.3 - 	0.8 5.3 5.1 + 0.2 Juillet 	....... 28 
4.6 3.9 + 	0.7 3.1 1.2 + 	1.9 5.0 5.0 - Aoüt 	.......... 29 
1.3 3.3 - 	2.0 1.1 1.5 - 	0.4 2.1 0.8 + 1.3 Septembre 	..... 30 

11.0 11.5 - 	0.4 6.7 6.0 + 	0.6 12.I 11.4 + 1.1 3e trimestre 31 

2.1 5.5 - 	3.4 1.1 1.1 - 6.8 3.9 + 2.9 Octobre 	........ 32 
3.5 4.2 - 	0,7 1.4 0.9 + 	0.5 2.5 1.2 + 1.3 Novembre 	...... 33 
2.5 5.5 - 	3.0 1.7 0.8 + 	0.9 3.9 1.5 + 2.3 Decembre 	...... 34 
8.3 15.5 - 	7.2 4.2 2.8 + 	1.14 13.2 6.6 + 6.6 lIe trimestre 35 

S Nota: 	Len totaux trimestriels peuvent comprendre des montants se rapportant a des opirations gui ne soot 
pan propres i un moOs donnè. 
Len chiffres ôtant arrondis, les totaux peuvent no pan être egaux a is somme des elements. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 
December 1973 

	

All 	 Residents of +}' 
Non-residents 	 United State:: 

	

Tous 	 Residents des 

	

Type of issue 	non residents 	 tats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(s) 	to 	from 	sales(s) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
No. 	 nettes(+) 	 nettes(s) 

millions of dollars 

	

Grand total, Canadian 	280.9 	217.5 	+ 63.4 	194.2 	137.9 	+ 56.3 
and foreign securities. 

2 	Canadi*n securities, total 	159.0 	119.3 

3 	Bonds and debentures 	30.6 	15.6 

II 	Common and preferred 	128.14 	103.7 
stock. 

+ 	39.7 80.4 47.4 + 	33.0 

+ 	14.9 11.4 5.1 - 	0.6 

+ 	24.8 75.9 142.4 + 	33.6 

5 Foreign securities, total 121.9 98.2 + 23.7 113.8 90.4 + 	23.4 

United States 	issues: 

6 Bonds and debentures 2.1 3.0 - 1.0 1.9 3.0  

7 Common and preferred 112.7 89.3 + 23.5 110.0 86.7 + 	23.3 
stock. 

United Kingdom issues: 

8 Bonds and debentures - 1.0 1.0 - - - 

9 Common and preferred 0.4 0.2 + 0.2 - - - 
stock. 

Other foreign securities: 

10 Bonds and debentures 0.3 0.2 + 0.1 - - - 

11 Common and preferred 6.4 4.6 + 1.8 1.8 0.7 + 	1.1 
stock. 

Analysis of bonds 
and debentures 

Canadian 	issues: 
Government of Canada: 

12 Direct 	................. 9'l 5.6 + 3.5 2.2 0.7 + 	1.5 
13 Guaranteed 	............. 0.1 0.5 - 0.14 - 0.2 - 	0.2 

Provincial: 
14 Direct 	................. 1.9 1.7 + 0.3 0.14 0.6 - 	0.2 
15 Guaranteed 	............. 06.3 3.2 + 13.1 0.7 0.5 + 	0.3 
16 Municipal 	................ 0.5 2.2 - 1.7 0.1 2.1 - 	2.1 
17 Corporations 	............. 2.7 2.4 + 0.3 1.0 1.0 - 

United States issues: 

18 Government 	............... 0.1 0.2 - 0.2 0.1 0.2 - 	0.2 
19 Eurobond 	................. - - - - - - 
20 Other 	.................... 2.0 2.8 - 0.8 1.9 2.8 - 	0.9 

Note: As figures are rounded, 	totals may not equal sum of component parts. 

I 

I 
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TABLEAU 3. Opârations mensuelles avec des non residents sur des valaurs mobiliêres en circulation 
Décembre 1973 

esidents of the 	Residents of 	AU other 
United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	Thus autres 
Royaume-Uni 	continentala 	non residents 	Genre dèinission 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
on millions da dollars 

	

35.2 	32.3 	+ 2.9 	35.2 	27,4 	+ 7.8 	16.3 	19.9 	- 3.6 Total génoral. valeurs 
mobiliàres canadien-
nes at etrangires. 

	

32.6 	26.8 	+ 5.8 	33.5 	26.6 	+ 6.8 	12.5 	18.4 	- 5.9 Valsurs cenadienns, 	2 
total. 

	

20.3 	5.5 	+ 14.7 	3.1 	3.9 	- 0.8 	2.7 	1.1 	+ 1.6 obligations garanties 	3 
at non garanties. 

	

12.4 	21.3 	- 	8.9 	30.3 	22.7 	+ 7.6 	9.8 	17.3 	- 7.5 Actions ordinaires 	4 
at privilegiées. 

2.5 5.5 - 	3.0 1.7 0.8 + 	0.9 3.9 1.5 + 2.3 Valeurs étrangéres, 5 
total. 

missions des Etats- 
Un is: 

0.1 - - - - - 0.1 - + 0.1 obligations garanties 6 
at non garanties. 

.2 1.5 0.3 0.8 0.6 * 	0.1 0.6 0.5 + 0.1 ctions ordinaires 7 
at privilCgiées. 

m1ssions do Royaume- 
Un 1: 

- 1.0 - 	1.0 - - - - - - Obligations garanties 8 
at non garanties. 

0.4 0.2 + 	0.2 - - - - - - Actions ordinaires 9 
at privilegiees. 

Autres valeurs mobilià- 
res CtrangCres: 

0.2 0.1 + 	0.1 - - - - - - Obligations garanties 10 
et non garanties. 

0.7 2.7 - 	2.0 1.0 0.2 + 	0.8 3.0 1.0 + 2.0 Actions ordinaires et 11 
at privilegiees. 

Analyse des obliga- 
tions garanties at 
non garenties. 

Emissions 	canadiennes: 
Gouvernement du 

canada: 
9.1 4.4 - 	0.4 1.1 0.3 + 	0.7 1.7 0.2 + 1.6 Emissions directes 12 
- - - 0.1 0.3 - 	0.2 - - - Emissions garanties 13 

Provinces: 
0.7 - + 	0,7 0.3 1.0 -0.7 0.4 - +0.4 Emissionsdirectes iLl 

14.6 0.3 + 	14.3 0.7 2.2 - 	1.5 0.3 0.3 - Emissions garanties 15 
- - - 0.2 0.1 + 	0.2 0.2 - + 0.2 Municipalites 16 

0.8 0.7 + 	0.2 0.7 0.1 + 	0.7 0.1 0.7 - 0.6 Societès 	........... 17 

missions des Etats- 
Un is: 

- - - - - - - - - Gouvarnement 	....... 18 
- - - - - - - - - Eurobonds 	.......... 19 

0.1 - - - - - 0.1 - + 0.1 Autres 	............. 18 

Nota: 	Las chiffres Ctant arrondis. lea totaux peuvent no pas être egaux C 	la somme des Clàments. 
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TABLE 14•  Transactions in Outstanding Securities with Non-residents 
Year to date - December 31, 1973 

All 	 Residents of the 
Non-residents 	 United States 

Tous 	 Residents des 
Type of issue 	non residents 	. 	Etats-llnis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes(+) 
millions of dollars 

1 	Grand total. Canadian and 3,294.7 3,186.3 +108.3 2,207.6 2,140.7 + 66.9 
foreign securities 

2 	Canadian securities, 	total 1,724.2 1,709.3 + 	144.8 756.7 764.0 - 7.3 

3 	Bonds and debentures 325.9 295.7 + 	30.2 97.3 125.2 - 27.9 

4 	Common and preferred 1,398.3 1,1413.6 - 	15.11 659.4 638.8 + 20.6 
stock. 

5 	?c.reign securities, 	total 1,570.5 11177.0 + 	93.5 1,450.9 1,376.7 + 74.2 

United States 	issues: 

6 	Bonds and debentures 82.7 98. 11 - 	15.7 72.1 89.5 - 17.44 

mr 	1 	'1 •7.l 

8 	Bonds and debentures 4.8 5.2 - 	0. 44 0.5 0.5 + 0.1 

9 	Common and preferred 7.3 7.5 - 	0.1 1.3 1.3 - 
stock. 

Other foreign issues: 

10 	Bonds and debentures 12.5 16.9 - 	44 • 14 3.1 3.1 + 0.1 

11 	Common and preferred 75.7 63.6 + 	12.0 20.1 27.1 - 7.0 
stock. 

Analysis of bonds and 
debentures 

Canadian 	issues: 
Government of Canada: 

12 Direct 	................. 138.1 1144.0 + 	24.1 22.9 27.9 - 	5.0 
13 Guaranteed 	............ 3.1 9.3 - 	6.1 0.8 1.1 - 	0.3 

Provincial: 
14 Direct 	................ 36.2 38.5 - 	2.14 12.2 21,0 - 	8.8 
15 Guaranteed 	............ 611.6 53.1 + 	11.5 14.8 29.0 - 	14.2 
16 Municipal 	............... 10.5 21.3 - 	10.9 7.2 16.6 - 	9.4 
17 Corporations 	............ 73.5 59.5 + 	111,0 39.3 29.6 + 	9.7 

United States 	issues: 

18 Government 	.............. 2.7 4,44 - 	1.7 2.3 4.3 - 	2.0 
19 Eurobond 	................ 11.1 3.0 + 	1.1 0.9 1.2 - 	0.3 
20 Other 	................... 75.9 91.1 - 	15.1 68.8 84.0 - 

Note: As figures are rounded, totals may not equal sum of component parts. 

I 

E 
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TABLEAU 44,  Operations avec des non rósidents sur des valeurs mobilleres an circulation 

S 	 depuis le debut de lannèe - 31 dècembre 1973 

- 	esidents of the 	 Residents of 	 All other 
United Kingdom 	Continental Europe 	Non-residents 

Ilasidents du 	 Residents dEurope 	 Tous autres 
Royaume-tJni 	 continentale 	 non ràsidents 	Genre démission 

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventas Achats 	Ventas 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 	 No 
on millions de dollars 

	

363.0 	393.7 	- 30.8 	449.8 	395.7 	+ 54.1 	274.4 	256.2 

	

321.3 	344.6 	- 23.3 	430.8 	376.4 	+ 54.14 	215.3 	224.3 

	

100.7 	74.3 	+ 26.3 	65.5 	63.7 	+ 	1.8 	62.4 	32.5 

	

220.6 	270.3 	- 49.6 	365.3 	312.7 	+ 52.6 	152.9 	191.9 

+ 18.1 Total general, valeurs 
mobiliSres canadian-
nas at etrangeres. 

- 9.0 Valeurs canadiennes. 	2 
total. 

+ 30.0 	obligations garanties 	3 
at non garanties. 

- 39.0 	Actions ordinaires 	14 
at privilegièes. 

41.7 119.1 	- 7.5 18.9 19.3 - 0.3 59.0 31.9 + 27.1 Valaur. étrangCras. 	5 
total. 

missions des 
tats-Unis: 

3.2 5.6 	- 2.4 2.2 1.9 + 0.2 5.3 1. 44 + 3.9 obligations 	6 
garanties 
at non garanties. 

11. 14 	* 1). 9 9.3 * 0.5- 12.5 9 	5 3.5 PsctiOfls 	ordi - 	7 
naires at 
privilegièes. 

sions du 
i4oyaume-Uni: 

1,8 3.8 	- 2.0 0.6 0.5 + 0.1 1.9 0.4 + 1.4 Obligations 	8 
garanties 
at non garanties 

5.0 5.6 	- 0.6 0.1 - - 1.0 0.5 + 0.4 Actions ordi- 	9 
neires at 
privilègiées. 

Autres emissions 
etrangeres: 

2.4 4.6 	- 2.1 44,4 6.3 - 1.9 2.5 2.9 - 0.4 Obligations 	10 
garanties 
at non garanties. 

17.8 18.2 	- 0.4 1.9 1.2 + 0.7 35.9 17.1 + 18.8 Actions ordi- 	11 
naires at 
privilègiees. 

An.lyse des obliga- 
tions garantiss at 
non garanties 

jmissions canadiennes: 
Gouvernement du 
Car5ada: 

61.0 52.8 	+ 8.2 12.6 11.0 + 1.7 41.5 22.3 + 19.2 miss1ons directes 	12 
0.7 2.7 	- 2.0 1.2 4.6 - 3.4 0.14 0.8 - 0.11 Emissions garanties 	13 

Provinces: 
4.9 2.5 	+ 2,41 16.0 13.44 + 2.6 3.0 1.6 + 1.11 missions directes 	14 

19.1 2.9 	+ 16.2 20.6 17.7 + 2.9 10.1 3.5 + 6.6 Emissions garanties 	15 
0.4 0.7 	- 0.2 2.2 3.14 - 1.2 0.6 0.7 - 0.1 Munivipalitèes 	16 

14.5 12.7 	+ 1.7 12.9 13.6 - 0.7 6.8 3.6 + 3.2 Societes 	...........17 

missions des Etats- 
Unis: 

- - - 0.1 0.1 - 0.3 - + 0.3 Gouvernement 	18 
1.9 0.9 	+ 1.0 0.6 0.6 - 0.7 0.3 + 0.4 Eurobonds 	........19 
1.3 4.7 	- 3.4 1.5 1.3 - 0.3 4.3 1.1 + 3.2 Autras 	...........20 

Nia: 	Las chiffres ôtant arrondis, las totaux peuvent no pas itre egaux A la somme des èlèments. 
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TABLE 5. 	Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preferred Stocks with Non-residents 

is 
Bonds and debentures 

Obligations garanties et non 	gaxd1ties 

All Residents of the 
Non-residents United States 

Period - - 
Tous Residents des 

non residents tats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes AchatS Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 - 	Year 	............... 217.3 313.1 - 	95.8 75.1 1119.3 - 	74.2 

2 1972 - 	Year 	............... 572.9 279.7 + 	293.2 90.6 9149 - 	443 

3 1973 - 	12 	months 	.......... 325.9 295.7 + 	30.2 97.3 125.2 - 	27.9 

14 1972 - 	January 	............ 20.2 18.2 + 	2.0 7.6 9.2 - 	1,6 
5 February 	........... 32.6 29.5 + 	3.1 5.8 10.5 - 	4.7 
6 March 	.............. 35.2 32.9 + 	2.3 8.9 15.2 - 	6.3 
7 1st quarter 88.0 80.6 + 	7.4 22.3 314.9 - 	12.6 

8 April 	.............. 2 11.4 13.7 + 	10.7 3.0 14.0 - 	1.0 
9 May 	................ 41.9 17.0 + 	214.9 4.3 7.2 - 	2.9 

10 June 	............... 22.9 23.6 - 	0.7 5.4 7.9 - 	2.5 
11 2nd quarter 89.2 54 • 3 + 	34.9 12.7 19.1 - 	6.14 

12 July 	............... 30.6 12.0 + 	18.6 5.6 5.1 + 	0.5 
13 August 	............. 84.6 34.2 + 	50.4 15.2 5.8 + 	9.4 
14 September 	.......... 95.9 27.3 + 	68.6 17.8 9.0 + 	8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 	137.6 38.6 19.9 + 	18.7 

16 October 	............ 69.7 21.2 + 	118.5 3.1 6.6 - 	3.5 
17 November 	........... 35.9 18.2 + 	17.7 7.3 5.7 + 	1.6 
18 December 	........... 79.0 31,9 + 	47.1 6.6 8.7 - 	2.1 
19 4th 	quarter 	...... 18 14.6 71.3 + 	113.3 17.0 21.0 - 	14.0 

20 1973 - 	January 	............ 29.6 23.9 + 	5.7 8.5 13.3 - 	4.8 
21 February 	........... '18.3 34.1 + 	14.2 8.9 11.4 - 	2.5 
22 March 	.............. 14.1 18,4 - 	4.3 5.3 6.6 - 	1.4 
23 1st quarter 92.0 76,14 + 	15.6 22.7 31.3 - 	8.7 

24 April 	.............. 20.7 17.1 + 	3.6 8.3 8.0 + 	0.3 
25 May 	................ 32.3 30.0 + 	2.3 17.11 16.2 + 	1.2 
26 June 	............... 21.4 26.0 - 	IL? 4.8 11.7 - 	7.0 
27 2nd quarter 7414 73.2 + 	1.2 30.11 36.0 - 	5.6 

28 July 	............... 19.5 27.7 - 	8.2 3.6 6.6 - 	3.0 
29 August 	............. 1 14.1 28.4 - 	14.3 9.5 18.1 - 	8.7 
30 September 	.......... 18.2 29.11 - 	11.2 1.8 14.7 - 	12,9 
31 3rd quarter 51.8 85.5 - 	33.7 14.8 39.4 - 	24.6 

32 October 	............ 33.2 14.0 + 	19.3 15.1 6.8 + 	8.3 
33 November 	........... 44.5 31.0 + 	13.5 10.3 6.6 + 	3.7 
34 December 	........... 30.6 15.6 + 	111,9 4.11 5.1 - 	0.14 
35 4th 	quarter 	...... 107.7 60.6 + 	47.2 29.4 18.5 + 	10.9 

Note: Quarterly totals may include amounts related to transactions not allocable to a particulai 	mor1. 
As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 5. Opirations avec des non risidents sur des obligations canadiennes, 	garanties at 
non garanties at des actions ordinairas at priviligiies an circulation 

Common and preferred stocks 

Actions ordinaires at privilegiies 

All Residents of the 
Non-residents United States 

- - Piriode 
Tous Residents des 

non residents EtatsUnis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(e) nettes(+) 

No 
an millions de dollars 

728.1 870.3 - 	142.2 329.9 368.7 - 	38.8 Annie, 	1971 	.......... 1 

1,117.6 1,179.8 - 	62.2 419.0 565.2 - 	146.2 Annie, 	1972 	.......... 2 

1,398.3 1,413.6 - 	15.4 659.4 638.8 + 	20.6 1973 	- 	12 mois 3 

75.8 84.8 - 	9.0 27.8 40.1 - 	12.3 1972 	- 	,lanvier 44 
93.8 92.8 + 	1.0 35.4 38.4 - 	3.0 Fevrier 5 

107.1 112.4 - 	5.3 444.5 53.5 - 	9.0 Mars 	.......... 6 
276.7 290.0 - 	13.3 107.7 132.0 - 	24.3 br trimestre 7 

435 94,41 - 	10.9 40.6 42.7 - 	2.1 Avril 	......... 8 
89.9 110.1 - 	20.2 40.3 59.1 - 	18.8 Mal 	........... 9 
117.6 101,2 +16.4 54.8 39.14 + 	15.Ll Juin 	.......... 10 
291.0 305.7 - 	111.7 135.7 141.2 - 	5.5 2e 	trirnestre 11 

77.6 81.3 - 	3.7 26.9 42.4 15.5 Julliet 	....... 12 
116.4 141.5 - 	25.1 42.0 81.6 - 	39.6 Aoit 	.......... 13 
75.2 89.0 - 	13.8 24.6 50.3 - 	25.7 Septembre 14 

269.2 311.8 - 	42.6 93.5 1711,3 - 	80.8 3e trimestre 15 

85.3 89.2 - 	3.9 29.3 41.9 - 	12.6 Octobre 	....... 16 
100.4 91.9 + 	8.5 23.8 32.4 - 	8.6 Novembre 17 
95.0 91.2 + 	3.8 29.0 413.4 - 	14.4 Decembre 18 

280.7 272.3 + 	8.4 82.1 117.7 - 	35.6 Lie trimestre 19 

124.7 106.7 + 	18.0 35.2 38.41 - 	3.2 1973 	- 	Janvier 	....... 20 
105.3 131.1 - 	25.8 37.6 65.1 - 	27.5 Fevrier 	....... 21 
90.2 129.9 - 	39.8 33.0 69.7 - 	36.6 Mars 	.......... 22 

320.2 368.1 - 	47.9 105.8 173.6 - 	67.7 1cr trimestre 23 

75.9 110.0 - 	34.1 27.3 63.6 - 	36.3 Avril 	......... 24 
63.1 86.3 - 	23.1 25.2 34,9 - 	9.7 Mai 	........... 25 
72.2 116.6 - 	44.4 92.3 78.9 - 	36.5 Juin 	.......... 26 

211.3 312.9 - 	101.7 94.8 177.3 - 	82.5 2e trimestre 27 

105.9 102.1 + 	3.7 58.1 52.5 + 	5.6 Juillet 	....... 28 
92.1 97.4 - 	5.2 40.0 440.7 - 	0.7 Aoüt 	.......... 29 
123.5 92.8 + 	30.7 65.1 38.2 + 	27.0 Septembre 30 
321.5 292.3 + 	29.2 163.3 131.4 + 	31.9 30 trimestre 31 

205.0 163.6 + 	41.44 110.1 57.5 + 	52.6 Octobre 	....... 32 
211.8 172.9 + 	38.9 109.5 56.6 + 	52.9 Novembre 	...... 33 
128.44 103.7 + 	24.8 75.9 42.4 + 	33.6 Decembre 	...... 34 

' 545.2 

Not4: 	Las 

4440.2 + 	105.0 295.5 156.5 + 	139.0 lIe trimestre 	35 

totaux trimestriels peuvent comprendre des montants se rapportant a des opirations gui ne sont 
pas propras a un mois donne. 
Las chiftres etant arrondis, 	las toteux peuvent no pas itre igaux a la comma des ilements. 
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TABL.E 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements) 1) 

19/. 

Type of issue 
I 	II 	III 	IV 	Year 

millions of dollars 

Trade in Outstanding Securities 

Bonds and d.b.ntur.s 

Government of Canada: 
1 	Direct 	........................................ + 	12 + 27 + 60 + 49 + 	1148 
2 	Guaranteed 	..................................... + 	3 - 1 + 5 - + 	7 

Provincial government: 
3 	Direct 	........................................ + 	7 - + 16 + 244 + 	47 
4 	Guaranteed 	..................... ............... - 	2 + 12 + 48 + 33 + 	91 
S 	Municipal government 	(including 	institutions) 	. . - 	6 - I - 3 + 3 - 	10 
6 	Corporations 	.................................... - 	7 + 1 + 12 + 4 + 	10 

7 	Sub-totals, 	bonds 	and 	debentures 	.............. + 	7 + 35 + 138 + 113 + 	293 

8 	Common 	and 	preferred 	stocks 	....................... - 	13 - 15 - 43 + 9 - 	62 

9 	Totals 	...................................... - 	6 + 20 + 95 + 122 + 	231 

New Issues 

Bonds and debentures 

Government 	of Canal.- 
10 	Direct 	........................................ 3 16 6 4 29 
11 	Guaranteed 	.................................... - - - - 

Provincial government: 
12 	Direct 	........................................ 53 376 115 177 721 
13 	Guaranteed 	.................................... 143 100 23 161 427 
14 	Municipal government 	(including 	institutions) 	.. 19 30 33 84 166 
15 	Corporations 	.................................... 74 105 35 150 364 

16 	Sub-totals, 	bonds 	and 	debentures 	.............. 292 627 212 576 1,707 

17 	Common 	and 	preferred 	stocks 	....................... 25 4 10 10 49 

18 	Totals 	...................................... 317 631 222 586 1,756 

Retirements 

Bonds and debentures 

Government of Canada: 
19 	Direct 	......................................... 1 	- 8 	- 8 	- 26 	- 413 
20 	Guaranteed 	.................................... - - - - - 

Provincial government: 
21 	Direct 	........................................ - 	36 	- 37 	- 54 	- 44 	- 171 
22 	Guaranteed 	....................................- 	30 	- S 	- 4 	- 6 	- 45 
23 	Municipal government 	(including institutions) 	... - 	25 	- 21 	- 11 	- 38 	- 95 
24 	Corporations 	.................................... - 	43 	- 64 	- 33 	- 52 	- 192 

25 	Sub-totals, 	bonds 	and 	debentures 	.............. - 	135 	- 135 	- 110 	- 166 	- 546 

26 	Common 	and 	pr.f.rr.d 	stocks 	....................... - 	1 	- 1 - 	- 3 	- 5 

27 	Totals 	...................................... - 	136 	- 136 	- 110 	- 169  

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance 
International 	Payments' 	(Catalogue 67-001). 

I 

I 
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TABLEAU 6. OperatIons avec des non residents sur des valeurs inobiliêres 
canadiennes 	(en circulation, nouvelles emissions, 	remboursements)(1) 

S 1973 

Genre d'emission 
I II III IV Annea 

No 
an millions de dollars 

Commerce de valeurs mobilieres 
an circulation 

Obligations geranti.es at non qarantlea 

Gouvernement du Canada: 
+ 10 - 	2 - 	144 + 	30 + 	24 imissions 	directes 	............................. 1 
- 3 - 	I - - 	1 - 	5 imissions 	garanties 	............................ 2 

Provinces: 
+ 6 - 	3 - 	11 - 	1 - 	2 m1ssions 	directes 	............................. 3 
+ 4 + 	2 - 	12 + 	17 + 	11 tmissions 	garanties 	............................ 4 
- 3 - 	3 - 	6 + 	1 - 	11 Municipalités 	(y 	compris 	institutions) 	........... 5 
+ 2 + 	9 + 	2 + 	1 + 	14 Sociàtés 	......................................... 6 

+ 16 + 	2 - 	344 + 	47 + 	31 Total partial, 	obligations garanties at non 7 
garanties. 

- 48 - 	102 + 	29 + 	105 - 	16 Actions 	ordinaires 	at 	privilègiees 	................. 8 

- 32 - 	100 - 	5 + 	152 + 	15 Total 	........................................ 9 

Nouvelles emissions 

Obligations garanties at non garanti.. 

S Gouvernement du Canada; 
- 1 6 12 9missions 	directes 	............................. 10 
- - - - missions 	garanties 	............................ 11 

Provinces: 
161 26 180 401 gmissions 	directes 	............................. 12 

190 50 146 85 481 9missions 	garanties 	............................ 13 
17 50 11 50 128 Municipalitas 	(y 	compris 	institutions) 	........... 1 44 
50 137 63 33 283 Societes 	......................................... 15 

296 408 2147 354 1,305 Total partial, 	obligations garanties at non 16 
garanties. 

17 4 3 24 148 Actions 	ordinair.. at privilegiees 	................. 17 

313 1412 250 378 1,353 Total 	........................................ 18 

Remboursements 

Obligations garanties at non garantles 

Gouvernement du Canada: 
- 2 - 	96 - 	4 - 	8 - 	110 9missions 	directes 	............................. 19 

- - - - - missions 	garanties 	............................ 20 
Provinces: 

- 36 - 	52 - 	60 - 	33 - 	181 imissions 	directes 	............................. 21 
- 15 - 	13 - 	8 - 	18 - 	54 kmissions 	garanties 	............................ 22 
- 19 - 	17 - 	344 - 	37 - 	107 l4uniclpalites 	(y 	compris 	institutions) 	........... 23 
- 36 - 	62 - 	47 - 	56 - 	201 Societés 	......................................... 24 

- 108 - 	240 - 	153 - 	152 - 	653 Total partial, 	obligations garanties at non 25 
garanties. 

- - 	'1 - - 	6 - 	10 Actions ordinair.s 	at privilegiees 	................. 26 

- 108 - 	21114 - 	153 - 	158 - 663 Total 	........................................ 27 

T) On trouvera une presentation at une analyse plus completes des mouvements de capitaux a long terme at S a court term. du Canada dens 	la publication "Estimations trimertrielles de la balance canadienne des 
paiements internationaux" (Catalogue 67001fl. 



- 20 - 

TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1972 

Item 	 I 	II 	III 	IV 	Year 
No. 

millions of dollars 

1 	Undelivered balance, 	beginning 	of 	period 	.......... 128 127 124 158 128 
2 	Offerings 	of 	current 	period 	....................... 249 393 91 366 1,099 

3 	Sub-total 	..................................... 377 520 215 524 1,227 

Deduct 

U 	Proceeds 	of 	offerings 	of 	current period 	......... 234 369 45 218 956 
5 	Proceeds 	of 	offerings 	of 	prior 	periods 	.......... 16 27 12 102 67 

6 	Sub-total 	..................................... 250 396 57 320 1,023 

7 	Undelivered 	balance, 	end 	of 	period 	................ 127 124 158 204 204 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non residents 
Amount 

	

Transactions - Operations 	 outstanding 
Dec. 30, 

Item 	 1973 

	

1972 	 1973 	 - 
Solde 

	

Year 	 Year 	impayê 
I 	II 	III 	IV 	- 	I 	II 	III 	IV 	- 	30 dàc. 

No. 	 Année 	 Année 	1973 
millions of dollars 

Gov.rnent of 
Canada trei-
sury bills 

1 	Sales ......... . 1 	 .4 	 05 	b 	320 	j j 	 51 	0 L. 	170 
2 	Purchasest21 . 	131 	10 	70 	91 	302 	5*4 	36 	15 	54 	159 
3 	Net ......... - 	+ 	31 	- 	5 	- 	4 	+ 	22 	- 	15 	- 	2 	+ 	36 	- 	8 	+ 	11 	42 

Co.rc iii 
paper (3) 

4 	Sales ......... 316 	72 	155 	260 	803 	465 	436 	402 	273 	1,576 
5 	Purchases(2) . 	333 	157 	141 	291 	922 	399 	462 	418 	302 	1,581 
6 	Net ......... - 	17 	- 	85 	+ 	14 	- 	31 	-119 	+ 	66 	- 	26 	- 	16 	-29 	- 	5 	24 

Finance company 
paper 

7 	Sales ......... 869 	723 	631 	576 	2.799 	1,100 	1,336 	1,352 	1,196 	4,984 
8 	Purchases(2) . 	764 	743 	750 	592 	2,8119 	1,065 	1,324 	1,434 	1,202 	5,025 
9 	Net ......... + 105 	- 	20 	- 119 	- 	16 	- 	50 	+ 	35 	+ 	12 	- 	82 	- 	6 	- 41 	369 

Other short-term 
paper (4) 

10 	Sales ......... 575 	282 	536 	656 	2,0419 	1,567 	1,190 	834 	1,373 	4,964 
11 	Purchases(2) . 	*409 	143*1 	567 	656 	2,066 	1,348 	1,325 	808 	1,321 	4,802 
12 	Net ......... + 166 	- 152 	- 	31 	- 	- 	17 	+ 219 	- 135 	+ 	26 	+ 52 	+ 162 	290 

Total. 

13 	Sales ......... 1,891 	1,118 	1,387 	1,579 	5,975 	3,171 	2,996 	2,639 	2,888 	11,694 
14 	Purchases(2) 	1,637 	1,344 	1,528 	1.630 	6,139 	2,866 	3,147 	2,675 	2,879 	11,567 
15 	Net ......... + 2541 	- 226 	- 141 	- 	51 	- 164 	+ 305 	- 151 	- 	36 	+ 	9 	+ 127 	725 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-
term forma will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

(2) Including maturities. 
I 1 	'pcI id 	t-.1rknrsrnp1.1r,res 

- 	- 	 .- 	r 	:--.. 	 - 	 :. -, 	 IF: 	 :;:. 	 ..- 	 . 	 - F 	I: I 	- 	-; •- 	Ir ::irw :11 

I 
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TABLEAU 7. 	Offres at 	livraisons de 
non garantles canadiennes 

nouvelles emissions dobliqations garanties at 
venduas aux risidents des 	tats-Unis 

S 1973 

I II III IV Annèe OCtail 
No 

an millions de dollars 

204 154 95 50 204 Emissions a 	livrer an 	debut 	de 	pôriode 	............ 1 
126 241 161 548 1,076 aUras, periode an cours 	.......................... 2 

330 395 256 598 1,280 Total 	partial 	................................. 3 

$01 0$ 

41 191 126 269 758 Produit des offres de 	Ia 	pàriode 	an 	cours 	........ 41 
135 109 80 11 204 Produit des offres des periodes antCrieures 	S 

176 300 206 280 962 Total partial 	................................. 6 

154 95 50 318 318 imissions a livrar an fin 	de 	pèriode 	.............. 7 

TABLEAU S. Operations sur cartains effets du commerce du marche monitaire a court terms au Canada(1) 
Pesidents of the United States 

Residents des Etats-Unis 

Transactions - Operations 
Dita ii 

1972 	 1973 

Year 	 Year 
II 	III 	IV 	- 	I 	II 	III 	IV 	- 

Année 	 Année 	 No 
er, millions de dollars 

S Soni du tr.,or du Gouvsrnaent 
du Cnad 

49 2 11 39 1 00 31 2 5 Ie,ite 	....................... 1 
49 2 12 38 101 24 7 2 3 36 Achat(2) 	.................... 2 
- - -1 - -1 +7 -7 +1 +2 +3 Net 	....................... 3 

!ff.cts do commerce 
canadiens ( 3) 

31 44 71 142 223 750 1158 433 398 272 1,561 Vente 	....................... 4 
331 155 129 253 868 392 4459 41144 301 1,566 Achat(2) 	.................... 5 

- 	17 - 84 + 	13 - 	30 - 	118 + 66 - 26 - 	16 - 	29 - 5 Net 	....................... 6 

Eff.ta des aocietes do 
f Inencement 

869 721 630 574 2,794 1,099 1,335 1,349 1,164 4,947 yenta 	....................... 7 
763 742 750 591 2,846 1,063 1,322 1,431 1,171 4,987 Achat(2) 	.................... 8 

+ 	105 - 	21 - 	120 - 	17 - 	52 + 	36 + 	13 - 	82 - 	7 - 	40 Net 	....................... 9 

Autres affets de commerce 
canadiens (4) 

574 278 460 616 1.928 1,558 1,157 827 1,365 4,907 Vente 	....................... 10 
409 428 513 595 1,9445 1,338 1,294 801 1,311 4,7444 Achat(2) 	.................... 11 

+ 	165 - 	150 - 	53 + 	21 - 	17 + 220 - 	137 + 26 + 	54 + 	163 Net 	....................... 12 

Total 

1,806 1,072 1,243 1,451 5,572 3,146 2,925 2,577 2,80611,4514 Vente 	....................... 13 
1,552 1,327 1,404 1,477 5,760 2.817 3,082 2,648 2,786 11,333 Achat(2) 	.................... 14 
+ 254 - 	255 - 	151 - 26 - 	188 + 329 - 	157 - 	71 + 20 + 	121 Not 	....................... 15 

(I) 	On trouvera une prisentation at une analyse plus completes des mnouvements de capitaux a long terme at 
a court terme du Canada dans la publication 'Estimations trimestrielles do la balance canadienne des 
paiements internationaux" (Catalogue 67-001F). 

(2) Y compris emortissement. 
(3) Y compris les acceptations bancaires. 

Y compris las billets êmis par les banques, las societIs de prCts hypothCcairas ainsi que las S i) 
administrations provinciales at municipales. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certaines rendements du marche des capitaux 
United States Long-term 

Canada 
I 	

- - 

Etats-Unis Long-terme 
Statistics Standard 
Canada £ 	Poor's Canadian Government United States 

Investors "Standard industrials of Canada government 
Period 	Index 500' average average average 

1961-100 1941-4310 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenne Koyenne Moyenne 
placements de "Standard des du du 
Statistique 500' 	de valeurs gouvernement gouverneinent 
Canada Standard industrielles du - 	 des 
1961-100 and Poor's canadiennes Canada Etats-Unis 

1941-4310 (1) 	(4) (2) 	(5) (3) 	(6) 
No. 

1 1969 	- March 1119.2 99.30 8.43 7.22 6.07 
2 June 149.5 99.14 8.89 7.50 6.04 
3 September 	. 146.8 914.51 8.91 7.81 6.141 
4 December 	. 156.2 91.11 9.29 8.33 6.92 

5 1970 	- March 150.3 88.65 9.24 7.93 6.33 
6 June 126.1 75.59 9.214 8.09 6.59 
7 September 	. 134.6 82.58 9.19 7.88 6.52 
8 December 	... 142.5 90.05 8.83 6.99 6.05 

9 1971 	- March 149.5 99.60 8.37 6.76 5.544 
10 June 150.6 99.72 8.52 7.30 5.98 
11 September 149.4 99.140 8.32 6.97 5.59 

6.6 5.68 

eh:uary 	... I5.24 8.21 6.90 5.i3 
15 March 168.1 107,69 8.24 7.24 5.68 
16 April 168.8 108.81 8.28 7.27 5.71 
17 May 169.8 107.65 8.30 7.34 5.57 
lB June 172.3 108.01 8.311 7.45 5.58 

19 July 172.4 107.21 8.34 7.49 5.54 
20 August 182.2 111.01 8.39 7.44 5.56 
21 September 	. 180.4 109.39 8.46 7.46 5.75 
22 October 	. . . 178.9 109.56 8.111 7.26 5.65 
23 November 	. 181.0 115.05 8.25 7.08 5.48 
24 December 	... 189.2 117.50 8.15 7.12 5.70 

25 1973 	- January 	.... 194.5 118.42 8.19 7.16 5.94 
26 February 192.2 119.16 8.20 7.21 6.14 
27 March 189.5 112.42 8.22 7.30 6.20 
28 April 189.1 110.27 8.30 7.39 6.11 
29 May 180.1 107.22 8.40 7.72 6.22 
30 June 178.9 104.75 8.40 7.74 6.32 

31 July 184.0 105.83 8.51 7.73 6.53 
32 August 187.2 103.80 8.71 7.82 6.81 
33 September 	. 189.2 105.61 8.62 7.72 6.42 
34 October 	. . . 197.4 109.89 8.62 7.60 6.26 
35 November 	... 192.9 102.03 8.71 7.64 6.31 
36 December 	... 174.8 94.78 8.81 7.70 6.35 

(1)  Source: McLeod, Young, Weir and Company Limited. 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Average term to maturity about 20 years. 	Average yield based on last business day of month. 
(5)  All direct issues due or callable in 	10 years or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 
(7)  Based on rates 	for 	last Wednesday of each month. Rates for United States finance company paper 

adjusted to 	365-day trie yiild 	basis 	from 	160-day disoount basis. 
(8)  Average of tenders 0 . . 	.. 
(9)  Average of 	rates at .. 

160 	r1y h 

I 

I 
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TABLEAU 9. Certaines statistiques do marche des capitaux 

Selected capital market yields Forward S - premium(+) 
Certains rendements du inarché des capitaux or 

Short-terin(2) discount(-) 
- United States 

Court terme(2) dollar 
in Canada 

Finance company paper Treasury bills 90-day 
90-day 90-day (2) 	(7) 

- - - Periode 
Effete des societàs Bone du trésor Eurodollars Prime(+) 

de financernent a 90 jours a 90 jours (7) ou 
- escompte(-) 

Canadian United States Canadian 	United States Eurodollars a terme du 
(7) (7) (8) (9) (7) , dollar 
- - - 	 - Etats-Unle 

Canada 	Etats-Unis Canada 	Etats-Unis a 90 Jours 
(7) (7) (8) 	 (9) au Canada 

No 

7.04 6.57 6.58 	6.12 8.44 - 	0.90 1969 	- Mars 1 
7.82 7.119 7.13 	6.73 11.25 - 	1.87 Juin 2 
8.113 7.89 7.77 	7.115 10.62 - 	0.45 Septembre 3 
9,11 8.29 7.81 	8.38 10.19 0.15 DBceinbre 	... 4 

7.89 7.67 7.00 	6.45 8.78 - 	0.04 1970 	- Mars S 
1.31 7.62 5.94 	6.83 9.25 - 	1.41 Join 6 
6.68 6.96 5.39 	5.98 8.53 - 	1.00 Septernbre 	. 7 
5.58 5.51 4.44 	4.96 6.72 0.20 Dêcernbre 	... 8 

3.53 4.10 3.16 	3.60 5.38 - 	0.20 1971 	- Mars 9 
9.98 5.52 3.37 	5.22 6.56 - 	1.27 Juin 	....... 10 
1499 5.52 14.06 	4.80 7.84 - 	0.72 Septembre 	. 11 

S 
14.42 44449 3.21 	3.82 6.1114 - 	0.73 Decembre 	... 12 

3.814 1.36 	3. 45 4.88 0.08 1912 	J1viet 13 
4.146 3.84 3.95 	 3.53 5.00 1.09 Fevr:er 	.... iLl 

5.51 4.23 3.57 	3.94 5.56 0.81 Mars 	....... 15 
5.88 4.49 3.64 	3.59 5.00 1.23 Avrij 16 
6.10 4.36 3.73 	3.85 4,63 1.82 Mci 	........ 17 
5.16 4.61 3.50 	4.29 5.44 0.17 Join 	....... 18 

4.68 4.74 3.46 	3.88 5.50 - 	0.29 Juillet 	. . . 19 
4.85 11.74 3.50 	4.44 5.38 0.00 AOüt 	....... 20 
5.01 5.13 3.62 	4.76 5.31 - 	0.16 Saptembre 21 
5.04 5.26 3.57 	 11.90 5.75 - 	0.17 Octobre 	.... 22 
11.98 5.26 3.68 	5.02 5.75 - 	0.27 Novembre 	... 23 
5.15 5.53 3.65 	5.25 6.06 - 	0,57 Décembre 	... 24 

5.08 5.98 3.90 	5.85 6.63 - 	1.42 1973 	- 	Janvier 	. . . 25 
9.92 6.05 3.99 	5.98 8.50 - 	1.88 Février 	. 26 
5.211 6.83 4.46 	6.44 8.50 - 	2.44 Mars 	....... 27 
6.00 6.82 9.90 	6.47 8.31 - 	1.74 Avril 28 
6.48 7.10 5.18 	6.91 8.56 - 	1.34 Hal 	........ 29 
7.40 7.88 5.48 	7.47 9.13 - 	1.62 Juin 	....... 30 

7.77 8.41 5.74 	8.41 11.25 - 	2.84 Juillet 	. . . 31 
8.65 9.34 6.18 	8.99 11.75 - 	2.78 Aoiit 	....... 32 
8.95 9.08 6.50 	7.57 10.63 - 	1.37 Septembre 	. 33 
9.50 7.50 6.53 	743 9,19 0.08 Octobre 	. . , 34 
9.20 8.28 6.43 	7.96 10.88 - 	0.57 Novembre 	... 35 

10.25 8.78 6.35 	7.65 11.06 0.20 Dicembre 	... 36 

(I) Source: McLaod, Young, Heir and Company Limited. 
(2)  Source: 	Banque do Canada. 
(3)  Source: 	United States Federal Peserve Bulletin. 
(4)  Echèance cnoyenne de 20 ens environ. Le rendement moyen est base sur le dernier jour ouvrable du mole. 
(5)  Toutes 	les emissions directes venant a Ccheance ou remboursables dens 	10 ens ou plus. La moyenne eat 

basCe sur lea prix de cloture du marchC le dernier mercredi de chaque mols. 
(6)  Obligations venant a ècheance ou remboursables dans 10 ans ou plus. 	Ii 	sagit des moyennes des cours 

guotidiens de la derniêre semaine du mole. 
(7)  eises 	cur 	lea cours du dernier mercredi de cheque mois. 	Lee cours des effets des sociCtis de 

financement amàrlcaines sont ajustis sur base dun rendement reel de 365 jours a partir dun esconipte 
de 	360 	jours. 

() 8 S Moyenes des ri otfres 	le jeudi de la derniera semaine du mole. 
(4) Hyenne$ des cours ofterts Is dernier 	lundi du mois; ces moyennes sont ajustees cur base dun 

rendement reel de 	365 jours a partir dun escompte de 	360 	jours. 



TABLE 10. Transactions in Outstanding Government of Canadi n-! 	*itl 

 and Guaranteed) with Non-resident. 

Period 
Sales 

10 

Ventes 

No. 

1 1971 106.9 

2 1972 

- 	Year 	............................... 

3 1973 - 

- 	Year 	...............................285.0 

Year 	............................... 141.2 

4 10.1 
5 20.3 
6 17.0 
7 47•4 

8 13.2 
9 

1972 - 	January 	........................... .. 

May 	............................ ... 23.7 
10 9.2 
11 46.1 

12 

February 	........................... .. 

March 	.............................. .. 

1st 	quarter 	...................... .. 

14.7 
13 

April 	.............................. .. 

52.5 
14 

... 

40.1 
15 

June 	............................... .. 

2nd 	quarter 	...................... . 

August 	............................. .. 

107.3 

16 

July 	............................... .. 

September 	.......................... . 

3rd 	quarter 	...................... 

17 
18 

October 	............................ 28.5 
November 	........................... 6.5 

49.2 
19 

December 	........................... 
4th 	quarter 	...................... 84.2 

LU 19/3 - January 	............................ 9.7 
21 25.8 
22 4.2 
23 39.7 

24 4.5 
25 

April 	.............................. 
8.2 

26 
May 	................................ 

11.8 
27 24.4 

28 

February 	........................... 
March 	.............................. 

July 	............................... 4.9 
29 

1st quarter 	...................... 

2.0 
30 14.3 
31 

June 	............................... 
2nd quarter ...................... 

August 	............................. 
September 	.......................... 

3rd quarter ...................... 21.3 

32 20.3 
33 26.3 
34 

October 	............................ 

9.2 
35 

November 	........................... 
December 	........................... 
4th quarter 	...................... 55.7 

Note: Quarterly totals may include amounts related to transact 
rounded, totals may not equal sum of component parts. 

All 
Non-residents 

Tous 
non residents 

Residents 	of 	Che 

United States 

Residents des 
Etats-Unis 

Purchases Net Sales Purchases Net 
from sales(+) to from sales(4-) 

Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

millions of dollars 

145.6 - 	38.7 16.7 43.8 - 27.1 

129.3 + 155.7 26.8 13.6 + 13,2 

123.2 + 	17.9 23.7 29.0 - 	5.3 

7.2 + 	2.9 3.8 1.5 + 	2.3 
13.6 + 	6.7 4.2 0.2 + 	4.0 
12.6 + 	4.4 - 0.6 - 	0.6 
33.4 + 	14.0 8.0 2.3 + 	5.7 

5.2 + 	8.0 0.7 0.4 + 	0. 
4.8 + 	18.9 0.2 0.4 - 	0.:' 
10.0 - 	0.8 1.2 1.5 - 	0, 
20.0 + 	26.1 2.1 2.3 - 	0. 

3.3 + 	11.4 1.5 0.6 + 	0.9 
22.7 + 	29.8 0.5 1.1 - 	0.6 
15.3 + 	24.8 8.1 2.6 + 	5.5 
41.3 + 	66.0 10.1 4.3 + 	5.8 

4.4 + 	24.1 1.2 1.6 - 	0.4 
9.5 - 	3.0 1.9 1.2 -I- 	0.7 

20.7 + 	28.5 3.5 1.9 + 	1.6 
34.6 + 	49.6 6.6 4.7 + 	1.9 

9.9 - 	0.2 5.5 5.7 - 	0.2 
16.5 + 	9.4 0.8 0.9 - 	0.1 
6.4 - 	2.2 1.6 0.2 + 	1.4 

32.7 + 	7.0 7.9 6.8 + 	1.1 

4.9 - 	0.4 0.7 0.7 - 
12.9 - 	4.8 3.5 6.2 - 	2.7 
9.7 + 	2.0 0.2 0.1 + 	0.1 

27.6 - 	3.1 4.4 7.0 - 	2.6 

9.3 - 	4.4 0.7 0.2 + 	0.6 
4.5 - 	2.4 0.7 2.8 - 	2.2 
22.1 - 	7.8 0.2 9.7 - 	9.5 
35.9 - 	14.6 1.6 12.7 - 11.1 

3.2 - 	17.1 7.3 1.3 + 	6.0 
17.7 + 	8.5 0.2 0.6 - 	0.1 
6.1 - 	3.0 2.2 0.9 + 	l. 

27.1 + 	28.7 9.8 2.5 + 	7,s 

ions not allocable to a particular month. As figures are 

I 



132.8 97.8 + 35.0 19.1 

61.7 55.5 + 	6.2 13.8 

	

106.3 	4.9 

	

41.9 	23.1 

+ 101.41 Année, 1972 .................... 2 

+ 	18.81 Année, 1973 ................... I 

13.0 I 

15.6 

+ 6.1 

-1.81 
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I.\71J.\V I (I. 	 des non residents sur des obligations et des obligations non garanties 
rectes et garanties) du gouvernement du Canada 

Resiicuts 	luc 	Residents of 	All Other 
United Kingdom 	Continental Europe 	Non 'residents 

Residents du 	Residents dEurope 	Tous autres 
Royaume-Uni 	continentale 	non residents 

Période 
Sales 	Purchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventes Achats 	Ventes 
nettes(+) 	nettea(+) 	nettes(+) 	 No 

en millions de dollars 

I 	I 	1 	1 	I 
69.3 I 	69.7 I 	- 0.4 	13.31 	21.11 	- 7.8 	7.6 	11.0 	- 	3.4 Année, 1971 	. 

- 0.5 1972 4 
+ 1.1 
+ 0.1 6 
+ 0.7 

	

- Janvier 	.................. 

	

Févrjer 	..................5 

1er 	trimestre 	........ 7 

+ 0.4 

Mars 	...................... 

8 
+ 20.8 

Avril 	..................... 
9 

+ 0.1 Juin 	................... 10 
+ 21.3 2e 	trimestre 	.......... 11 

.. 

- 12 
+ 26.1 13 
+ 7.2 

Mai 	....................... 

Septembre 	............... 14 
+ 33.3 

Juillet 	................. 
AoOt 	.................... 

15 

. 

+ 21.7 

3e 	trimestre 	.......... 

16 
- 1.1 17 
+ 25.5 

Octobre 	................. 
Novembre 	................ 

18 
+ 46.1 

Decembre 	................ 
4e 	trimestre 	.......... 19 

S 

5.7 
13.8 
15.8 
35.3 

1.3 

7.9 

11.7 
21.7 
20.0 
53,4 

4.4 
3.1 

18.7 
26.2 

3.9 
12.6 
9.5 

26.0 

4.2 
3.3 
6.8 
14.3 

1.7 
20.8 
10.8 
33.3 

1.8 
5.8 

16.6 
24.2 

+ 1.8 
+ 1.2 
+ 6.3 
+ 9.3 

+ 6.0 
- 2.0 
- 0.4 
+ 3.6 

+ 10.0 
+ 0.9 
+ 9.2 
+ 20.1 

+ 2.6 
- 2.7 
+ 2.1 
+ 2.0 

0.4 
1.2 
0.5 
2.1 

1.7 
0.9 
0.8 
3.4 

1.2 
4.1 
4.6 
9.9 

1.2 
1.2 
1.3 
3.7 

1.1 
0.8 
1.9 
3.8 

0.4 
0.6 
1.0 
2.0 

0.7 
0.7 
1.7 
3.1 

1.0 
1.1 
2.0 
4.1 

- 0.7 
+ 0.4 
- 1.4 
- 1.7 

+ 1.3 
+ 0.3 
- 0.2 
+ 1.4 

+ 0.5 
+ 3.4 
+ 2.9 
+ 6.8 

+ 0.2 
+ 0.1 
- 0.7 
- 0.4 

0.2 
1.1 
0.7 
2.0 

0.6 
21.3 
0.8 

22.7 

0.3 
26.2 
7.4 

33.9 

21.7 
0.3 

25.7 
47.7 

0.7 

0.6 
1.3 

0.2 
0.5 
0.7 
1.4 

0.3 
0.1 
0.2 
0.6 

1.4 
0.2 
1.6 

2.0 - 	0.7 
13.6 - 	8.2 
1.9 - 	0.4 

17.4 - 	9.3 

1,0 + 	1.8 
5.3 - 	1.8 
8.8 + 	1.6 

15.2 + 	1.6 

7.5 - 	4.1 
0.9 - 	0.2 
6.4 + 	2.1 

14.9 - 	2.1 

0.7 + 10.7 
2.9 + 	5.7 
4.5 - 	0.4 
8.1 + 16.0 

totaux trimestriels 
is donné. Lea chiffre 

0.3 
0.7 
0.2 
1.2 

2.4 
0.4 
0.1 
2.9 

0.1 
0.1 
5.5 
5.6 

0.2 
13.1 
0.2 
13.4 

portent a d 
e pas etre 

- 1973 - 	Janvier 	................ 20 
+ 18.1 21 
- 0.1 

Février 	.................. 
22 

+ 18.1 

	

Mars 	..................... 

	

1er 	trimestre 	......... 

.. 

23 

- 2.3 24 
- 

Avril 	.................... 
25 

+ 0.1 26 
- 2.2 27 

+ 0,1 Juillet 	................. 28 
+ 0.2 AoOt 	.................... 29 
- 0.7 

Mat 	...................... 
Juin 	..................... 

30 
- 0.5 

2 	trimestre 	........... 

31 

- 

Septembre 	............... 
3e 	trimestre 	.......... 

32 
+ 1.8 33 
+ 1.6 

Octobre 	................. 
Novembre 	................ 

34 
+ 3.4 

Décembre 	................ 
4e 	trimestre 	.......... 35 

as operations qui ne sont pas propres A usi 
égaux A Ia sousne des éléments. 

S 

1.2 
5.4 
1.5 
8.2 

2.8 
3.5 

10.4 
16.7 

3.5 
0.7 
8.5 
12.8 

1.4 
5.6 
5.1 

Le 
mo 

	

2.6 
	

2.0 
	

+ 0.6 
	

0.3 

	

0.8 
	

1.2 	- 0.5 
	

18.8 

	

1.0 
	

4.1 	- 3.1 
	

0.1 

	

4.4 
	

7.4 	- 3.0 
	

19.2 

	

1.0 
	

0.8 
	

+ 0.1 

	

0.7 
	

1.0 
	- 0.3 

	
0.4 

	

1.0 
	

0.7 
	

+ 0.3 
	

0.2 

	

2.7 
	

2.5 
	

+ 0.1 
	

0.7 

	

0.5 
	

1.5 	- 1.0 
	

0.2 

	

0.4 
	

0.7 	- 0.3 
	

0.3 

	

0.9 
	

0.5 
	

+ 0.4 
	

4.7 

	

1.7 
	

2.7 	- 0.9 
	

5.2 

	

1.4 
	

1.0 
	

+ 0.4 
	

0.2 

	

2.5 
	

1.4 
	

+ 1.1 
	

14.9 

	

1.1 
	

0.6 
	

+ 0.5 
	

1.7 

	

5.0 
	

3.0 
	

+ 2.0 
	

16.8 

)euvent :omprendre es montant S se rap 
a étant arrondis, I es totaux p euvent n 



+ 293.2 

+ 30.2 

+ 	2.0 
+ 	3.1 
+ 	2.3 
+ 	7.4 

+ 10.7 
+ 24.9 
- 0.7 
+ 34.9 

+ 18.6 
+ 50.4 
+ 68.6 
+ 137.6 

+ 48.5 
+ 17.7 
+ 47.1 
+ 113.3 

+ 	5.7 
+ 14.2 
- 4.3 
+ 15.6 

+ 	3.6 
+ 	2.3 
- 4.7 
+ 	1.2 

- 	8.2 
- 14.3 
- 11.2 
- 33.7 

+ 18.7 
+ 13.5 
+ 14.9 
+ 47.2 

- 4.3 

- 27.9 

- 1.6 
- 4.7 
- 6.3 
- 12.6 

2. 
6. 

+ 0.5 
+ 9.4 
+ 8.8 
* 18.7 

- 3.5 
+ 1.6 
- 2.1 
- 4.0 

- 4.8 
- 2.5 
- 1.4 
- 8.7 

+ 0.3 
+ 1.2 
- 7.0 
- 5.6 

- 3.0 
- 8.7 
- 12.9 
- 24.6 

+ 7.8 
+ 	3. 
- 0. 
+ 10. 

279.7 

295.7 

18.2 
29.5 
32.9 
80.6 

13.7 
17.0 
23.6 
54.3 

12.0 
34.2 
27.3 
73.5 

21.2 
18.2 
31.9 
71.3 

23.9 
34.1 
18.4 
76.4 

17.1 
30.0 
26.0 
73.2 

27.7 
28.4 
29.4 
85.5 

14.0 
31.0 
15.6 
60.6 

L. 

a 
ions not all 

	
e to a P. irt 	r mon :h. As figur s are 

	

90.6 
	

94.9 

	

97.3 
	

125.2 

7.6 
5.8 
8.9 

22.3 

3.0 
4.3 
5.4 

12. 7 

5.6 
15.2 
17.8 
38.6 

3.1 
7.3 
6.6 

17.0 

8.5 
8.9 
5.3 

22.7 

8.3 
17.4 
4.8 
30.4 

3.6 
9.5 
1.8 

14.8 

14.6 
10.3 
4.4 
29.4 

9.2 
10.5 
15.2 
34.9 

4.0 
7.2 
7.9 

19.1 

5.1 
5.8 
9.0 
19.9 

6.6 
5.7 
8.7 

21.0 

13.3 
11.4 
6.6 

31.3 

8.0 
16.2 
11.7 
36.0 

6.6 
18.1 
14.7 
39.4 

6.8 
6.6 
5.1 

18.5 
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TABLE 11. Transactions in Outstanding Canadian Bonds and Debentw 
with Non-residents 

	

All 	 1.ie:L s 	1 

	

Non-residents 	 United States 

	

Tous 	 Residents des 

	

non residents 	 Etats-linia 
Period 	

Sales 	Purchases 	Net 	Sales 	J Purchases 	Net 

	

to 	from 	salea(+) 	to 	from 	sales(+) 

	

Ventes 	Achata 	Ventes 	Ventes 	Achats 	Ventes 
nettes(+) 	 nettes(+) 

millions of dollars 

I 1971 - Year ---  ... ----  .................... - 217.3 	313.1 	- 	95.8 	75.1 	148.1 	- 73.0 

2 1972 572.9 

3 1973 - 

- 	Year 	............................... 

Year 	............................... 325.9 

4 20.2 
5 32.6 
6 35.2 
7 let quarter 

1972 - January 	............................ 
February 	........................... 
March 	.............................. 

88.0 

8 24.4 
9 41.9 

10 22.9 
11 2nd quarter 

June 	............................... 
89.2 

12 30.6 
13 84.6 
14 

...................... 

95.9 
15 3rd quarter 

September 	.......................... 
211.1 

16 69.7 
17 35.9 
18 79.0 
19 4th quarter 184.6 

20 

...................... 

1973 - January 	............................ 29.6 
21 48.3 
22 

April 	.............................. 
May 	................................ 

14.1 
23 let quarter 92.0 

24 

July 	............................... 
August 	............................. 

..................... 

20.7 
25 32.3 
26 

October 	........................... 
November 	........................... 

21.4 
27 2nd quarter 

December 	........................... 
...................... 

May 	................................ 

74.4 

28 

February 	........................... 
March 	.............................. 

19.5 
29 

...................... 

August 	............................. 14.1 
30 

April 	.............................. 

September 	.......................... 18.2 
31 3rd quarter 

June 	............................... 
...................... 

...................... 51.8 

32 

July 	............................... 

32.7 
33 44.5 
34 

October 	............................ 

30.6 
35 4th quarter 

November 	........................... 
December 	........................... 

...................... 107.7 
Ee; Quarterly totals may include amounts related to transaci 

rounded, 	totals may not equal sum of component parts. 
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FABLEAU 11. Operations avec des non residents sur des obligations et des obligations 
non garanties canadiennes 

Residents of the 	Residents of 	All other 
United Kingdom Continental Europe 	Non-residents 

Residents du 	- Residents dEurope 	Tous autres 
Royaume-Uni continentale 	non residents 

PCriode 
Sales 	Purchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

to 	from 	Sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettes(-4-) 	nettes(+) 	nettes(-l-) 	 N° 

en millions de dollars 

86.1 98.7 - 12.6 36.7 68.4 - 	11.7 19.3 16.7 + 	2.6 Année, 	1971 	................... 

160.8 117.6 + 43.2 190.4 56.5 + 133.9 131.1 10.7 + 	120.4 Année, 	1972 	................... 

100.7 74.3 + 26.3 65.5 63.6 + 	1.8 62.4 32.5 + 	30.0 Année, 	1973 	................... 

7.3 4.7 + 	2.6 3.3 2.8 + 	0.5 2.0 1.5 + 	0.5 1972 	- Janvier 	................ 
17.7 14.0 + 	3.7 6.8 4.3 + 	2.5 2.3 0.7 + 	1.6 Février 	................ 
16.5 12.4 + 	4.1 8.3 4.2 + 	4.1 1.5 1.1 + 	0.4 Mars 	................... 

41.5 31.1 + 10.4 18.4 11.3 4- 	7.1 5.8 3.3 + 	2.5 1er 	trimestre 	........ 

5.3 + 	6.5 6.7 4.0 + 	2.7 2.9 0.4 + 	2.5 Avril 	.................. 
5.2 - 	2.3 9.1 3.9 + 	5.2 25.6 0.7 + 	24.9 Mai 	.................... 

.1 810 + 	1.1 6.4 6.8 - 	0.4 2.0 0.9 + 	1.1 Juin 	................... 
18.5 -I-- 	5.3 22.2 14.7 + 	7.5 30.5 2.0 + 	26.5 2 e 	trimestre 	......... 

12.3 2,8 4- 	9.5 10.7 3.7 + 	7.0 2.0 0.4 + 	1.6 Juillet 	................ 
24.6 23.2 + 	1.4 17.7 4.8 + 	12.9 27.1 0.4 + 	26.7 AoOt 	................... 
23.0 12.3 + 10.7 43.8 5.1 + 	38.7 11.3 0.9 + 	10.4 Septembre 	.............. 
59.9 38.3 + 21.6 72.2 13.6 + 	58.6 40.4 1.7 + 	38.7 3e 	trimestre 	......... 

5.9 5.3 + 	0.6 37.2 8.5 4- 	28.7 23.5 0.8 + 	22.7 Octobre 	................ 
7.0 6.9 + 	0.1 19.1 3.6 + 	15.5 2.5 2.0 + 	0.5 Novembre 	............... 

22.7 17.5 + 	5.2 21.3 4.8 + 	16.5 28.4 0.9 + 	27.5 DCcembre 	............... 
35.6 29.7 + 	5.9 77.6 16.9 + 	60.7 54.4 3.7 + 	50.7 4e 	trimestre 	......... 

1 

2 

3 

4 

6 
7 

8 
9 

10 
11 

12 
13 
14 
15 

16 
17 
18 
19 

20 
21 
22 
23 

24 
25 
26 
27 

28 
29 
30 
31 

32 
33 
34 
35 

+ 10.2 
+ 4.2 
- 4.0 
4- 10.4 

- 	0.1 
- 	0.6 
- 	0.2 
- 0.9 

- 	3.5 
- 3.8 
- 0.8 
- 	8.1 

+ 	0.4 
+ 	0.9 
- 0.8 
+ 	0.5 

+ 	0.6 
+ 20.6 
4- 	0.7 
+ 21.9 

+ 	0.4 
+ 	2.2 
+ 	1.3 
* 	3.9 

+ 	0.3 
+ 	0.2 
- 	0.3 
+ 	0.1 

+ 	0.6 
+ 	1.9 
+ 	1.6 
+ 	4.1 

1973 - Janvier .............. 

Février .............. 

Mars ................. 

1er trimestre ...... 

Avril ................ 

Mat .................. 

Juin ................. 
2e trimestre ....... 

Juillet .............. 

AoOt ................. 

Septembre ............ 

3e trimestre ....... 

Octobre .............. 

Novembre ............. 

flCcembre ............. 

4e trimestre ....... 

3.7 
7.4 
2.9 

14.0 

4.6 
6.3 

11.4 
22.4 

9.9 
1.7 
9.5 

21.1 

3.9 
15.5 
2.6 

22.0 

1.6 
6.8 

10.2 
18.6 

11.9 
3.7 
6.6 

22.2 

2.1 
3.9 
5.5 

11.6 

- 0.2 
- 8.1 
4- 0.3 
- 8.0 

+ 3.0 
- 0.5 
+ 1.2 
+ 3.8 

- 2.0 
- 2.0 
+ 2.8 
- 1.1 

+ 9.9 
+ 7.0 
+ 14.7 
+ 31.7 

15.5 
9.0 
4.3 
28.8 

4.4 
3.8 
3.5 

11.7 

5.2 
2.3 
1.6 
9.1 

4.8 
7.9 
3.1 
15.8 

5.4 
4.8 
8.3 

18.5 

4.5 
4.4 
3.7 

12.6 

8.7 
6.1 
2.4 

17.2 

4.5 
7.0 
3.9 

15.4 

	

1.9 
	

1.3 

	

23.1 
	

2.5 

	

1.6 
	

0.9 

	

26.5 
	

4.6 

	

3.5 
	

3.0 

	

4.8 
	

2.6 

	

1.6 
	

0.3 

	

9.9 
	

6.0 

	

0.8 
	

0.5 

	

0.6 
	

0.4 

	

5.4 
	

5.7 

	

6.8 
	

6.7 

	

1.2 
	

0.5 

	

15.4 
	

13.5 

	

2.7 
	

1.1 

	

19.3 
	

15.2 

Nota: Le 
mo: 

totaux tr 
.8 donné. 

,mestriels 1 
es chiffre 

euvent 
étant 

:omprettdre 
Lrrondis, 1 

les montant 
s totaux p 

se rapi 
uvent n 

ortant a d 
pas être 

ss opératio 
igaux a la 

as qui ne sont pas propres a 
sormse des elements. 
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Period 

No. I 

TABLE 12. Transactions in Outstanding Canadian 
Stocks with Non-residents 

All 
Non-residents 

bus 
non residents 

	

Sales 	purchases 	Net 	Sales 

	

to 	from 	Sales(+) 	to 

	

'lentes 	Achats 	Ventes 	Ventes 
nettes(+) 

millions of dollars 

Residents 01 the 
United States 

Residents des 
E tat s- Uni s F Net 

Salea(+) 

 Ventes 
nettes(-I-) 

1971 - Year ...............................728.1 

1972 - Year .............................. 	

.. 

.117.6 

1973- Year ............................... 1,398.3 

. 07.1 March ............................. 

1st quarter 276.7 

1972 - 	Janusry 	............................ 75.8 
February 	...........................93.8 

. 17.6 June .............................. 

2nd quarter 

April 	.............................. 83.5 

291.0 ...................... 

. 

August 	............................ 116.4 

3rd quarter 

...................... 

May................................ 89.9 

269.2 ...................... 

July............................... 77.6 

November 	.......................... 100.4 

September 	.......................... 75.2 

4th quarter 

October 	............................ 85.3 

December 	........................... 95.0 
280.7 ...................... 

124.7 

. 

105.3 

1st quarter 

1973 	- 	January 	............................ 
February 	........................... 
March 	.............................. 90.2 

320.2 ...................... 

April 	.............................. 75.9 
May................................63.1 

2nd quarter 211.3 
June...............................72.2 

...................... 

105.9 July ............................... 

August.............................92.1 
September 	......................... 123.5 

3rd quarter 321.5 ...................... 

205.0 
211.8 

October 	............................ 
November 	........................... 

128.4 
4th quarter 

December 	........................... 
...................... 545.2 

+ 142.2 

- 62.5 

- 15.4 

- 	9.0 
+ 	1.0 
- 	5.3 
- 13.3 

- 10.9 
- 20.2 
+ 16.4 
- 14.7 

- 	3.7 
- 25.1 
- 13.8 
- 42.6 

- 	3.9 
+ 	8.5 
+ 	3.8 
+ 	8.1 

+ 18.0 
- 25.8 
- 39.8 
- 47.9 

- 34.1 
- 23.1 
- 44.4 
- 101.7 

+ 	3.7 
- 	5.2 
+ 30.7 
+ 29.2 

+ 41.6 
+ 38,9 
+ 24.8 
+ 105.0 

1 

2 

3 

4 
5 
6 
7 

8 
9 

10 
IL 

12 
13 
14 
15 

16 
17 
18 
19 

20 
21 
22 
23 

24 
25 
26 
27 

28 
29 
30 
31 

32 
33 
34 
35 

870.3 

1,180.1 

1,413.6 

84.8 
92.8 
112.4 
290.0 

94.4 
110.1 
101.2 
305.7 

81.3 
141.5 
89.0 

311.8 

89.2 
91.9 
91.2 
272.6 

106.7 
131.1 
129.9 
368.1 

110.0 
86.3 
116.6 
312.9 

102.1 
97,4 
92.8 
292.3 

163,6 
172.9 
103.7 
440.2 

	

329.9 
	

369.9 	- 40.0 

	

419.0 
	

565.5 	- 146.5 

	

659.4 
	

638.8 
	

+ 20.6 

27.8 
35.4 
44.5 

107.7 

40.6 
40.3 
54.8 
135.7 

26.9 
42.0 
24.6 
93.5 

29.3 
23.8 
29.0 
82.1 

35.2 
37,6 
33.0 

105.8 

27.3 
25, 2 
62.3 
94.8 

58.1 
40.0 
65.1 
163.3 

110.1 
109.5 
75.9 
295.5 

40.1 
38.4 
53.3 

132.0 

42.7 
59.1 
39.4 

141.2 

42.4 
81.6 
50.3 
174.3 

41.9 
32.4 
63.4 
118.0 

38.4 
65.1 
69.7 

173.6 

63.6 
34.9 
78.9 

177.3 

52.5 
40,7 
38.2 

131.4 

57.5 
56.6 
42.4 
136.5 

- 12.3 
- 	3.0 
- 	9.0 
- 24.3 

+ 15.4 

15.5 
39.6 
25.7 
80.8 

12.6 
8.6 
14.4 
35.9 

3.2 
27.5 
36.6 
67.7 

36.3 
9.7 
36.5 
82.5 

+ 	5.6 
- 	0.7 
+ 27.0 
+ 31.9 

+ 52.h 
+ 52. 
+ 33h 
+ 139. 

I 

Note: Quarterly totals may include amounts related to transactions not alIc cable to a p rticular moni h. As figuri s are rounckd 
totals may not equal sum of component parts. 
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- rAJ 12. Operations avec des non residents cur des 
actions canadiennes en circulation S 

kesidris 	the 	Residents of 	All Other 
United Kingdom 	Continental Europe 	Non-residents 

Residents du 	R8sidents dEurope 	Tous autres 

Royaume-Uni 	continentale 	non residents 
Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from Sales(+) to from Sales(+) to from Sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) netteS(+) nettea(+) No 

en millions de dollars 

124.7 222.7 - 98.0 216.5 227.5 - 	11.0 57.1 51.4 + 	5.7 Annie, 	1971 	................... 

182.9 224.7 -41.8 389.3 284.9 + 104.4 126.4 105.0 + 21.4 2 

220.6 270.3 -49.6 365.3 312.7 + 	52.6 152.9 191.9 - 39.0 3 

12.2 17.9 - 	5.7 30.1 20.8 + 	9.3 5.7 6.0 - 	0.3 4 
13.4 22.7 - 	9.3 36.7 25.2 + 	11.5 8.3 6.5 + 	1.8 5 
17.1 23.6 - 	6.5 38.4 27.9 + 	10.5 7.1 7.4 - 	0.3 

Année, 	1973 	.................... 

6 
42.7 64.2 - 21.5 105.2 73.9 + 	31.3 21.1 19.9 + 	1.2 

	

1972 - Janvier 	................. 

	

Février 	................. 

7 

1.5 16.9 - 	5.4 27.1 29.0 - 	1.9 4.3 5.8 - 	1.5 

	

Mars 	.................... 

	

1er 	trimestre 	......... 

8 
' 	 4.8 

1.1 
22.2 
21.5 

- 	7.4 
- 	0.4 

27.2 
30.6 

22.4 
29.6 

+ 	4.8 
+ 	0.8 

7.6 
11.3 

6.4 
10.7 

+ 	1.2 
+ 	0.6 

9 
10 

60.6 - 13.2 84.7 81.0 + 	3.7 23.2 22. + 	0.3 

Année, 	1972 	.................... 

11 

13.6 12.6 + 	1.0 23.3 17.9 + 	5.4 13.8 8.4 + 	5.4 12 
17.0 23.8 - 	6.8 39.6 26.2 + 	11.4 17.8 9.9 + 	7.9 13 
13.4 14.9 - 	1.5 27.1 16.0 + 	11.1 10.1 7.8 + 	2.3 14 
44.0 51.3 - 	7.3 90.0 60.1 + 	29.9 41.7 26,1 + 15.6 15 

13,3 15.6 - 	2.3 32.8 19.5 + 	13.3 9.9 12.2 - 	2.3 

Mai 	..................... 
Juin 	.................... 

16 
18.6 18.5 + 	0.1 39.5 25.4 + 	14.1 18.5 15.6 + 	2.9 17 
16.9 14.5 + 	2.4 37.1 25.0 + 	12.1 12.0 8.3 + 	3.7 18 
48.8 48.6 + 	0,2 109.4 69.9 + 	39.5 60.4 36.1 + 	4.3 

3e 	trimestre 	.......... 

19 

25.2 22.4 + 	2.8 45.1 32.8 + 	12.3 19.2 13.1 + 	6.0 

	

Avril 	................... 

2e 	trimestre 	.......... 

20 
19.2 18.6 + 	0.6 36.6 37.6 - 	1.0 12.0 919 + 	2.1 

Juillet 	................. 
ABut 	.................... 

21 
19.3 19.5 - 	0.2 29.2 23.8 + 	5.3 8.6 16.9 - 	8.2 22 
63.7 60.4 -1- 	3.3 110.9 94.2 + 	16.6 39.8 39.9 - 	0.1 

Septembre 	............... 

Octobre 	................. 
Novembre 	................ 

23 

12.6 13.8 - 	1.2 27.7 22.4 + 	5,3 8.4 10.3 - 	1.9 

Decembre 	................ 
4e 	trimestre 	.......... 

24 
12.4 15.8 - 	3.4 18.6 21.0 - 	2.4 7.0 14.6 - 	7.6 

1973 	- Janvier 	................. 

25 
12.6 12.4 - 	0.1 11.5 14.3 - 	2.8 6.0 11.0 - 	5.0 26 
37.4 42.1 - 	4.7 57.8 57.7 + 	0.1 21.3 35.9 - 14.5 

	

1er 	trimestre 	......... 

	

Avril 	................... 

27 

19.8 19.6 + 	0.2 19.2 20.9 - 	1.6 8.7 9.2 - 	0.5 

Février 	................. 
Mars 	.................... 

Mai 	..................... 

28 
20.5 21.7 - 	1.2 21.8 16.8 + 	5.0 9.7 18.1 - 	8.3 29 
14.1 17.3 - 	3.1 26.3 22.5 + 	3.8 17.9 14.9 + 	3.1 Septembre 	............... 30 
54.4 58.6 - 	4.2 67.4 60.2 + 	7.1 36.4 42.1 - 	5.7 

	

Join 	.................... 

	

2e 	trimestre 	.......... 

Juillet 	................. 

	

ABut 	.................... 

	

3e 	trimestre 	.......... 31 

29.3 39.9 - 10.5 42.1 41.3 + 	0.8 23.6 25.0 - 	1.4 32 
23.4 48.0 - 24.6 56.9 36.6 + 	20.3 22.0 31.7 - 	9.7 33 
12.4 

5 	5.1 
21.3 

109.2 
- 	8.9 
- 44.1 

30.3 
129.3 

22.7 
100.6 

+ 	7.6 
+ 	28.7 

9.8 
55.4 

17.3 
74.0 

- 	7.5 
- 18.6 

Octobre 	................. 
Novembre 	................ 
Ddcembre 	................ 

4e 	trimestre 	.......... 
34 
35 

iLes totaux trimestriels peuvent comprendre desmontants se rapportant a des operations qul ne sont pas propres a un 
mois donné. 	Lea chlffres étant arrondis, les totaux peuvent ne pas être égaux a Ia somme des elements. 



1 1971 - 1,889.7 1,659.3 + 230.5 1,870.7 

2 1972 - 

Year 	............................... 

1, 7 15.7 1,443.6 + 272.1 1,683.7 Year ............................... 

3 	1973 - Year ...............................1,385.9 

1,624.9 

1,413.9 

+ 245.9 

+ 269.8 

+ 97.8 1,284.5 
	

+ 101.4 
	

1,352.0 1,254.2 

159.8 
163.5 
163.5 
486.8 

169.9 
132.0 
124.8 
427.2 

127.9 
145.3 
114.8 
388.0 

93.7 
168.3 
117.3 
381.7 

135.2 
120.7 
101.7 
362.4 

108.1 
122.4 
80.9 
313.1 

94.8 
83.7 
105.1 
284.4 

152.7 
129.5 
110.0 
393.8 

146.9 
136.6 
127.8 
411.8 

130.7 
122.2 
86.7 
340.0 

90.3 
119.8 
90.3 
301.3 

88.9 
147.7 
122.9 
360.8 

146.4 
117.3 
106.2 
373.3 

82.6 
73.0 
73.5 

231.2 

99.8 
91.6 
114.6 
307.9 

145.9 
109.2 
86.7 
342.8 

articular moi 

+ 12.9 
+ 26.9 
+ 35.7 
+ 75.0 

+ 39.. 
+ 
+ 38.1 
+ 8!.' 

+ 37.6 
+ 25.5 
+ 24.5 
+ 86.7 

+ 	4.8 
+ 20.6 
- 	5.6 
+ 20.9 

- 11.2 
+ 	3.4 
- 	4.5 
- 10.9 

+ 25.5 
+ 49.5 
+ 7.4 
+ 81.9 

- 	5.0 
- 	8.0 
- 	9.5 
- 23.5 

+ 	6.8 
+ 20.1 
+ 	21.1 
+ 	51.1 

es are 

a 

a 
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No 

TABLE 13. Transactions in Outstanding United States 
Stocks with Non-residents 

	

All 	 Residents ol the 
Non-residents 	 United States 

	

bus 	 Residents des 
non residents 	 Etats-tjnis 

Period 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettes(+) 	 nettes(+) 

millions of dollars 

4 162.1 
5 165.7 
6 March 	................... . ......... 166.0 
7 493.8 

8 April 	............................. 174.0 
9 May 	................ . .... . ......... 133.8 
10 126.2 
11 

1972 	- 	January 	............................. 

434.5 

12 129.1 
13 

1st 	quarter 	...................... 

.. 

.. 

.. 

148.5 
14 September 	......................... 116.5 
15 

August 	.............................. 

394.1 

16 

February 	............................ 

3rd 	quarter 	...................... 
.. 

95.8 
17 172.9 
18 122.2 
19 

	

June 	............................... 

	

2nd 	quarter 	...................... 

	

July 	................................ 

393.3 

20 

October 	............................. 
November 	........................... 

139.7 
21 

December 	........................... 

124.3 
22 

4th 	quarter 	...................... 

	

March 	............................. 103.7 
23 

1973 - 	January 	............................ 
February 	........................... 

. 
372.4 

24 109.9 
25 125.3 
26 

April 	.............................. 
May 	................................ 
June 	................................ 84.4 

27 

1st 	quarter 	...................... 

2nd 	quarter 	...................... 321.2 

28 
29 

. 06.7 30 

July 	...............................98.5 

September 	......................... 
31 

August 	.............................87.6 
. 

293.6 

32 

3rd 	quarter 	...................... 

33 131.1 
34 

October 	............................154.9 
November 	........................... 

112.7 
35 

December 	........................... 
4th 	quarter 	...................... 400.4 

Note: Quarterly totals may include amounts related to transactions not allocable to a 
rounded, totals may not equal sum of component parts. 

	

149.7 
	

+ 12.4 

	

140.5 
	

+ 25.2 

	

130.3 
	

+ 35.7 

	

421.0 
	

+ 72.8 

	

134.0 
	

+ 40.0 

	

123.9 
	

+ 	9.9 

	

88.8 
	

+ 37.4 

	

347.1 
	

+ 87.4 

	

92.3 
	

+ 36.8 

	

121.4 
	

+ 27.1 

	

92.5 
	

+ 24.0 

	

307.1 
	

+ 87.0 

	

90.7 
	

+ 	5.1 

	

151.4 
	

+ 21.5 

	

125.0 
	

- 	2.8 

	

368.4 	-4- 24.9 

	

148.4 	- 	8.7 

	

118.7 
	

+ 	5.6 

	

107.6 	- 	3.9 

	

378.0 	- 	5.7 

	

84.3 
	

+ 25.6 

	

75.0 
	

+ 50.3 

	

77.3 
	

+ 	7.1 

	

238.7 
	

+ 82.5 

	

106.6 	- 	6.1 

	

95.0 	- 	7.3 

	

116.1 	- 	9.4 

	

317.5 	- 24.0 

	

148.8 
	

+ 	6.0 

	

112.2 
	

+ 19.0 

	

89.3 	-f 23.5 

	

351.2 
	

+ 49.2 
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TABLEAU 13. Operations avec des non residents sur des 
actions americaines en circulation 

Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non rfsidents 

Période 
Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 

to 	from 	sales(-4-) to 	from 	sales(+) to 	from 	salea(+) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes(+) nettes(+) nettes(+) 

No 
en millions de dollars 

2.8 6.9 - 4.1 7.6 14.0 - 6.4 8.6 13.5 - 4.9 1 

7.1 5.7 4- 	1.4 8.9 11.6 - 2.7 16.0 12.4 + 3.6 2 

11.5 11.4 -f- 0.1 9.9 9.3 + 0.5 12.5 9.5 + 3.0 

Année, 	1971 	..................... 

Annfe, 	1972 	..................... 

3 

0.5 0.6 - 0.1 1.0 1.1 - 0.1 0.8 1.1 - 0.3 4 
0.3 0.9 -0.6 0.8 1.4 -0.6 1.1 1.6 -0.5 5 
0.2 0.3 -0.1 1.8 1.6 + 0.2 0.5 0.6 -0.1 

Année, 	1973 	...................... 

6 
1.0 1.8 - 0.8 3.6 4.1 - 0.5 2.4 3.3 - 0.9 

1912 	- 	Janvier 	.................. 

7 

.4 0.7 + 1.7 1.0 1.9 - 0.9 0.7 0.7 - 

Février 	................... 
lIars 	...................... 

8 
0.6 0.3 + 0.3 0.7 0.7 - 0.5 0.7 -0.2 9 
3.2 S 0.6 -0.4 0.6 0.8 -0.2 0.6 0.7 -0.1 

Mai 	...................... 
10 

3.2 1.6 + 1.6 2.3 3.4 - 1.1 1.8 2.1 - 0.3 
Juin 	..................... 

11 

0.2 0.2 - 0.4 0.9 - 0.5 0.6 0.9 - 0.3 

2e 	trimestre 	........... 

12 
0.9 0.3 + 0.6 0.6 0.5 + 0.1 1.7 0.8 + 0.9 13 
0.3 0.9 - 0.6 0.6 0.8 - 0.2 0.8 0.5 + 0.3 

1er 	trimestre 	........... 

14 
1.4 1.4 - 1.6 2.2 - 0.6 3.1 2.2 + 0.9 

Avril 	.................... 

0.3 0.4 - 0.1 0.4 0.4 - 1.4 1.0 + 0.4 Octobre 	................ ..16 
0.8 0.3 + 0.5 0.4 1.0 - 0.6 3.4 2.4 + 1.0 Novembre 	............... 17 
0.4 0.2 + 0.2 0.6 0.5 + 0.1 3.9 1.4 + 2.5 
1.5 0.9 + 0.6 1.4 1.9 - 0.5 8.7 4.8 + 3.9 

Juillet 	.................. 
AoOt 	..................... 

0.6 0.4 + 0.2 0.7 0.5 + 0.2 3.1 1.1 + 2.0 

Septembre 	................ 
3e 	trimestre 	..........15 

1973 	- 	Janvier 	................ 20 
2.1 0.6 + 1.5 0.8 0.4 + 0.4 0.7 0.4 + 0.3 

Décembre 	................18 

21 

.. 

0.7 0.3 + 0.3 0.8 0.5 + 0.3 0.5 0.6 - 

	

4e 	trimestre 	..........19 

	

Mars 	................... 22 
3.3 1.3 + 2.0 2.3 1.3 + 1.0 4.4 2.1 + 2.3 

.. 

23 

0.5 0.5 - 0.3 0.8 - 0.5 0.9 0.3 + 0.6 

1er 	trimestre 	.......... 
.. 

24 
0.9 0.6 + 0.2 1.1 0.8 + 0.3 0.9 0.6 + 0.3 

Avril 	.................... 
25 

2.0 1.8 + 0.3 0.4 1.7 -1.3 1.1 0.3 + 0.8 

F(vrier 	.................. 

Mai 	...................... 
26 

3.4 2.9 + 0.5 1.8 3.3 - 1.5 2.9 1.2 + 1.6 27 

1.2 1.8 - 0.6 1.0 1.0 - 1.5 2.1 - 0.6 28 
1.1 1.3 - 0.2 2.1 0.8 + 1.3 0.7 1.2 - 0.5 

Juillet 	................. 
29 

0.5 0.4 +0.1 0.5 0.8 -0.3 0.6 0.2 +0.4 
AoUt 	.................... 
Septembre 	............... 30 

2.9 3.6 - 0.8 3.5 2.5 + 1.0 2.8 3.5 - 0.7 

	

Juin 	.................... 
2e 	trimestre 	.......... 

3e 	trimestre 	.......... 31 

0.7 0.5 + 0.1 0.6 0.8 - 0.2 0.9 1.6 - 0.7 32 
0.1 1.6 - 1.5 0.9 0.8 + 0.1 0.7 0.5 + 0.2 33 
1.2 ' 1.5 - 0.3 0.8 0.6 + 0.1 0.8 0.5 + 0.3 

Octobre 	................. 

34 
3.6 - 1.7 2.2 2.2 - 2.4 2.6 - 0.2 

Novembre 	................ 
Décembre 	.. ... ....... 

4e 	trime.... stre 	.......... 35 

,)ta: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a tin 
mois donné. 	Les chiffres étant arrondis, 	lea totaux peuvent ne pas ètre égaux a la somme des élfments. 
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TAhTJ 14. Transactions in Outstanding Canadian and Fure iii Securiti 

with Non-residents, 1938-73 

By area 

All 

Non-residents 

Tous 
non-rsidents 

Period 

	

Sales 	Purchases 	Net 	Sales 

	

to 	from 	sales(+) 	to 

	

Ventes 	Achats 	Ventes 	Ventes 

No. 	
nettes(+) 

millions of dollars 

Residents of the 

United States 

Residents des 
tats-Unis 

Purchases 	Net 

from 	sales(+) 

Achats 	Ventes 

nettes(+) 

I 

1 369 340 + 	29 283 261 + 	22 
2 311 239 + 	72 248 191 + 	57 
3 

1939 	...................................... . 
124 95 + 	29 114 83 + 	31 

4 

1940 	...................................... . 

108 75 + 	33 104 68 + 	36 
5 

1938 	...................................... . 

167 61 + 106 165 56 + 109 
6 268 96 + 172 264 83 + 181 
7 213 116 + 	97 206 93 + 113 
8 386 195 + 191 380 158 + 222 

9 416 281 + 135 405 235 + 170 
10 194 212 - 	18 182 193 - 	11 
11 

12 

1942 	...................................... ... 
1943 	...................................... ... 

218 

233 

236 

225 

- 	18 

+ 	8 

208 

225 

225 
206 

- 	17 

+ 	1 
13 

1944 	...................................... ... 
1945 	...................................... ... 

562 325 + 237 543 289 + 254 

14 585 575 + 	10 532 542 - 	10 
15 510 592 - 	82 448 543 - 	95 
16 

1949 	...................................... ... 
1950 	...................................... ... 

501 510 - 	9 385 445 - 	60 
17 809 739 + 	70 619 613 + 	6 
18 1955 	..................................... 1,159 1,161 - 	2 943 979 - 	36 

19 1,319 1,100 + 219 992 948 + 	44 
20 

1941 	...................................... ... 

1957 	...................................... . 1,090 974 + 116 735 780 - 	45 
21 871 770 + 101 643 572 + 	71 
22 1,134 965 + 169 800 740 + 	60 
23 

1946 	...................................... .. 
1947 	...................................... ... 

1956 	...................................... . 

1958 	...................................... ... 

1959 	...................................... . 
944 909 + 	35 655 603 + 	52 

24 

1948 	...................................... ... 

1960 	...................................... ... 

1,710 1,615 + 	95 1,395 1,192 + 203 
25 

1951 	...................................... ... 

1,749 1,869 - 120 1,469 1,456 + 	13 
26 

1952 	...................................... ... 
1953 	...................................... ... 

1961 	...................................... 

1,088 1,179 - 	91 755 777 - 	22 
27 

1954 	...................................... ... 

1,306 

. . 

1,358 - 	52 919 960 - 	41 
28 

1962 	...................................... . 
1963 	...................................... . 
1964 	...................................... . 
1965 	...................................... . 1,520 1,792 - 272 1,167 1,390 - 223 

29 1,659 2,260 - 601 1,348 1,859 - 511 
30 1967 	...................................... 2,625 3,052 - 427 2,253 2,595 - 342 
31 3,669 4,045 - 376 3,112 3,477 - 365 
32 

1968 	...................................... 
1969 	...................................... 3,397 3,229 + 168 2,696 2,609 + 	87 

33 

1966 	...................................... . 

1970 	...................................... 2,467 2,553 - 	86 1,927 1,994 - 	67 

34 3,125 3,112 + 	13 2,473 2,323 + 1 
35 

1971 	...................................... 
1972 	..................................... 3,639 3,107 + 532 2,324 2,204 + 	1:u 

36 1973 	...................................... 3,293 

. . 

3,185 + 108 2,206 2,140 + 	hh 



Included with Continental 
Europe 

Comprises dens las 
operations de 1'Europe 

continentale 

101 
66 

115 
305 
274 

82 
57 

111 
144 
256 

+ 19 
+ 9 

+ 4 
+ 161 
+ 18 

1938 .......................... 	1 
1939 	.......................... 	2 
1940 .......................... 	3 

1941 
	

4 
1942 
	

5 
1943 
	

6 
1944 
	

7 
1945 
	

8 

1946 
	

9 
1947 
	

10 
1948 
	

11 
1949 
	

12 
1950 
	

13 

1951 .......................... 	14 
1952 	.......................... 	.15 
1953 .......................... 	16 
1954 .......................... 	17 
1955 .......................... 	18 

1956 .......................... 	19 
1957 .......................... 	20 
1958 .......................... 	21 
1959 .......................... 	22 
1960 .......................... 	23 

1961 .......................... 	24 
1962 .......................... 	25 
1963 .......................... 	26 
1964 .......................... 	27 
1965 .......................... 	28 

1966 .......................... 	29 
1967 	.......................... 	30 
1968 .......................... 	31 
1969 .......................... 	32 
1970 .......................... 	33 

1971 .......................... 	34 
1972 .......................... 	35 
1973 	.......................... 
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VAM.EAV 14. op6rations avec des non residents sur des valeurs mobilières canadiennes 
Ct etrangeres en circulation, 1938-73 

Par region 

Residents of the 	Residents of 	All other 
United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	Tous autres 
Royaume-Uni 	coot inentale 	non-resident a 	

Pdriode 

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes 	Achats 	Ventea 	Ventea 	Achats 	Ventes 	Ventes Achats 	Ventes 
nettes(+) 	netteg(+) 	nettes(+) 

en millions de dollars 

52 64 - 	12 34 15 + 	19 
32 37 —5 31 11 +20 
7 10 - 	3 3 2 + 	1 

2 5 - 	3 2 2 - 
- 4 —4 2 1 + 	1 
- 11 - 	11 4 2 + 	2 
1 20 - 	19 6 3 + 	3 

- 33 —33 6 4 + 	2 

4 39 - 	35 7 7 - 
13 - 	9 8 6 + 	2 
7 —2 5 4 + 	1 

16 —12 4 3 + 	1 
28 —23 14 8 + 	6 

9 18 —9 44 15 +29 
25 25 - 37 24 + 	13 
55 25 + 	30 61 40 + 	21 
77 54 + 	23 113 72 + 	41 
91 74 + 	17 125 108 + 	17 

154 67 + 	87 173 85 + 	88 
195 106 + 	89 160 88 + 	72 
110 101 + 	9 118 97 + 	21 
134 121 + 	13 200 104 + 	96 
103 135 - 	32 186 171 + 	15 

130 213 - 	83 185 210 - 	25 
141 208 - 	67 139 205 - 	66 
158 220 - 	62 175 182 - 	7 
159 195 - 	36 228 203 + 	25 
142 196 - 	54 211 206 + 	5 

128 171 - 	43 183 230 - 	47 
126 211 - 	85 246 246 - 
208 244 - 	36 349 324 + 	25 
306 278 + 	28 294 260 + 	34 
232 263 - 	31 242 239 + 	3 

362 - 115 290 316 - 	26 
381 + 	13 616 378 + 238 
393 - 	31 450 396 + 	54 I 
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TABLE 15. Transactions in Outstanding Canadian and Foreign Securities 
with Non-residents - 1963-73 

By type of issue 

Canadian securities 

Valeurs canadiennes 

Period 	
Bonds and 
debentures 

Total 
Obligations 
garanties et 
non garanties 

millions of dollars 

239 .  

131 
200 

Net 	sales(+) 	............................ + 	39 

229 

1963 	- 	Sales 	.................................... 655 

. 	

21 
152 

Purchases 	................................ 786 

Net 	sales(+) 	............................ 

. 

+ 	77 

1964 	- 	Sales 	.................................... 763 
Purchases 	................................ 784 

. 

213 1965 	- 	Sales 	.................................... 765 . 
158 Purchases 	................................ 984 

Net 	sales(4-) 	............................ . 	219 + 	55 

136 
Purchases 	............................... 846 

.  

240 
240 

Net 	sales(+) 	............................ - 104 

1967 	- 	Sales 	.................................... 701 

. 

128 

1966 	- 	Sales 	.................................... 606 

. 

	45 
185 

Net 	sales(+) 	............................ - 	57 
Purchases 	................................ 746 

989 

. 

173 
945 243 

1968 	- 	Sales 	.................................... .. 
Purchases 	................................ .. 
Net 	sales(+) 	............................. . + 	44 - 	70 

1969 	- 	Sales 	................................... 1,105 224 .. 
1.050 222 
.1- 	55 + 	2 

713 194 
897 233 

Purchases 	................................ . 
Net 	sales(+) 	............................. . 

- 184 - 	39 

1970 	- 	Sales 	.................................... .. 
Purchases 	................................ .. 

945 217 

Net 	sales(+) 	............................. 

Purchases 	............................ . ... 1,183 313 
1971 	- 	Sales 	.................................... .. 

Net 	sales(+) 	............................. 
.. 

- 238 - 	96 

1972 	- 	Sales 	.................................... . 1,691 573 
280 

Net 	sales(+) 	............................ + 230 + 293 
Purchases 	................................ 1,461 

. 

326 1973 	- 	Sales 	.................................... 1,724 
296 Purchases 	................................ 1,709 

Net 	sales(+) 	............................ . +15 + 	30 

1 
2 
3 

4 
5 
6 

7 
8 
9 

10 
11 
12 

13 
14 
15 

16 
17 
18 

19 
20 
21 

22 
23 
24 

25 
26 
27 

28 
29 
30 

31 
32 
33 

C 

Common and 
preferred 

stock 

Actions 
ordinaires 

et privilegiees 

SI 6 
S Si 

- 175 

62 1 
- 55 

552 
8:5 

- 27U 

C 

+ 

dli 
702 

+ 114 

881 
815 

+ 

Si 
66 

- 165 

S 

- 161 

1,115 



S 
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ABLEA1J 15. Operations avec des non residents sur des valeurs mobilières 
canadiennes et etrang6res en circulation 1963-73 

Par genre d'émission 

Foreign securities 

Valeurs étrangères 

United States 

tata-Uriis 

Common and 
Total 
	

Bonds and 	preferred 

	

debentures 	stock 

	

Obligations 	Actions 

	

garanties et 	ordinaires 
non garanties 	et privilegiees 

en millions de dollars 

433 53 353 27 1 
393 30 333 30 2 

+ 	40 + 23 + 	20 - 	3 3 

543 29 472 42 4 
574 34 504 36 5 

- 	31 - 	5 - 	32 + 	6 6 

755 66 647 42 7 
808 54 709 45 8 

- 	53 + 12 - 	62 - 	3 9 

,053 65 951 37 10 
.414 100 1,245 69 11 

- 361 - 35 - 294 - 32 12 

1,924 134 1,766 24 13 
2,306 173 2,045 88 14 
- 382 - 39 - 279 - 64 15 

2,680 227 2,369 84 16 
3,100 245 2,751 104 17 
- 420 - 18 - 382 - 20 

1963 	- Ventes 	............................... 

	

Achats 	............................... 

	

Ventes 	nettes(+) 	..................... 

ri 18 

2,292 128 2,114 50 

1964 	- Ventes 	............................... 

	

Achats 	............................... 

	

Ventes 	nettes(+) 	..................... 

19 
2,179 127 1,990 62 20 
+ 113 + 	1 + 124 - 12 

	

1965 - Ventes 	............................... 

	

Achats 	............................... 
Ventes 	nettcs(+) 	..................... 

21 

1,754 144 1,560 50 

1966 	- Ventes 	.............................. 

	

Achats 	.............................. 
Ventes 	nettes(+) 	.................... 

22 
1,656 152 1,461 43 23 
+ 	98 - 	8 + 	99 + 	7 

1967 	- Ventes 	.............................. 

	

Achats 	.............................. 
Ventes 	nettes(+) 	.................... 

24 

2,180 198 1,890 92 

1968 	- Ventes 	............................... 

	

Achats 	............................... 

	

Ventes 	ettes(+) 	.................... 

25 
1,928 186 1.659 83 26 
+ 252 + 12 + 231 + 	9 

1969 	- Ventes 	............................... 

	

Achats 	............................... 

	

Ventes 	nettes(+) 	..................... 

27 

1,948 135 1,716 97 

1970 	- Ventes 	............................... 

	

Achats 	............................... 
Ventes 	nettes(+) 	..................... 

28 
1,646 132 1,443 71 29 
+ 302 + 	3 + 273 + 26 

1971 	- Ventes 	............................... 

	

Achats 	............................... 
Ventes 	nettes(+) 	..................... 

30 

1,569 83 1,386 100 

1972 	- Ventes 	............................... 

	

Achats 	............................... 

	

Ventes 	nettes(+) 	.................... 

31 
1,476 98 1,285 93 32 

93 - 15 + 101 + 	7 

1973 	- Ventes 	.............................. 

	

Achats 	.............................. 

	

Ventes 	nettes(+) 	.................... 33 

Other foreign 
securi ties 

Autres valeurs 
mobilières 
étrangeres 

Période 

No 
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TABLE 16. Transactions in Outstanding Canadian Securities with 
Non-residents, 1963-73 

By type of issue 

Type of issue 

No.  

1963 1964 1965 1966 1967 1968 

millions of dollars 

Bonds and debentures 

Government of Canada, direct: 

1 151 123 119 66 57 93 

2 124 82 81 133 91 104 
3 + 27 +41 + 38 - 67 —34 - 11 

Government of Canada, guaranteed: 

4 29 32 24 9 11 15 
5 14 13 15 19 18 22 
6 + 15 + 19 + 9 - 10 . - 	7 - 7 

	

Sales 	to 	.............................. 

	

Purchases 	from ........................ 

	

Net 	sales(+) 	........................ 

	

Provincial, 	direct: 

7 

Sales 	to 	.............................. 

18 30 25 24 23 31 

8 

Purchases from ........................
Net 	sales(+) 	........................ 

17 15 13 31 30 i'. 

9 + I + 15 + 12 - 7 - 	7 
Purchases from ........................
Net sales(+) 	........................ 

Provincial, 	guaranteed: 

10 (1) (1) (1) (1) (1) 
11 (1) (1) (1) (1) (1) (1) 
12 (1) (1) (1) (1) (1) (1) 

Municipal: 

13 6 11 12 5 13 3 
14 5 6 5 8 7 10 
15 + 1 + 	5 4 7 - 3 + 	6 - 7 

Sales 	to 	.............................. 

Corporations: 

16 35 33 33 32 24 31 
17 

Sates 	to 	.............................. 

Sales 	to 	.............................. 
40 36 50 49 39 43 

18 
Purchases from ........................ 

- 5 - 	3 - 17 - 17 - 15 - 12 

Sales 	to 	.............................. 
Purchases 	from 	........................ 

Net 	sales(+) 	........................ 

Total bonds, debentures: 

19 239 229 213 136 128 173 
20 200 152 158 240 185 243 

21 

Purchases from ........................
Net sales(+) 	........................ 

+ 39 + 77 + 55 - 104 - 57 - 70 

Net sales(+) 	........................ 

Sales 	to 	.............................. 
Purchases from ........................ 

Net sales(+) 	........................ 

Common and preferred stocks 

22 416 534 552 470 573 8! 

23 586 632 826 606 561 7U. 

24 

Sales 	to 	.............................. 
Purchases from ........................ 

Net sales(+) 	........................ - 170 - 98 - 274 - 136 + 12 + 11 

(1) Included with "Provincial direct". 

I 
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• 	 FABLEAU 16. Operations avec des non residents sur des valeurs mobi1ires 
canadiennes en cours, 1963-73 

Par genre d'émission 

1969 1970 1971 1972 1973 Genre d'émission 

N°  
en millions de dol ars 

Obligations garanties et non garanties 

Gouvernement du Canada emissions directes: 

129 102 100 272 138 Ventes 	........................................ I 
106 120 131 124 114 2 

+ 23 - 	18 - 	31 + 148 + 24 Ventes 	nettea(+) 	.............................. 3 

.. 
Achats 	.......................................... 

Gouvernement du Canada emissions garanties: 

7 7 7 13 3 4 
6 10 15 6 9 5 

4- 	1 - 	3 - 	8 + 	7 - 	6 6 

Provinces, emissions directes: 

17 22 23 75 36 

Ventes 	........................................... 
Achats 	........................................... 

7 
32 40 28 38 8 

- - 	10 - 	17 + 	47 - 	2 9 

	

Ventes 	nettes(+) 	............................... 

	

Provinces, 	emissions garanties: 

29 40 133 65 

Ventes 	........................................... 

10 
23 44 42 53 

Achats 	........................................... 
Ventes 	riettes(+) 	............................... 

Ventes 	......................................... 
11 

+ 13 + 	6 - 	3 + 	91 + 12 
Achats 	......................................... 

12 Ventes 	nettes(+) 	............................. 

Municipalités: 

3 8 7 13 10 13 
9 16 17 23 21 14 

- 6 - 	8 - 	10 - 	10 - 11 

Ventes 	......................................... 
Achats 	......................................... 

15 

Sociétés: 

39 26 39 67 74 16 
42 32 66 57 60 

Ventes 	nettes(4-) 	.............................. 

17 
- 	3 - 	6 - 	27 + 	10 + 14 18 

Ventes 	......................................... 
Achats 	......................................... 

Total obligations garanties et non garanties: 

224 194 217 573 326 19 
222 233 313 280 296 20 

+ 	2 - 	39 - 	96 + 293 + 30 

Ventes 	nettes(+) 	............................. 

Ventes 	......................................... 
Achats 	......................................... 

Ventes 	nettes(+) 	............................. 21 

Actions ordinaires at privilégiées 

519 728 1,118 1,398 22 
664 870 1,181 1,414 23 

53 —145 —142 - 	63 —16 

Ventes 	......................................... 
Achats 	......................................... 

Ventes 	nettes(+) 	............................. 24 

is sous "Provinces, emissions directes. 

I 
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TABLE 17. Proceeds of New Issues of Canadi 
Sold to Non-residents, 1963-73 

Type of issue 	1963 	1964 	1965 	1966 	1967 	1968 

No.  
millions of dollars 

Bonds and debentures payable optionally or 
solely in foreign currencies: 

Government of Canada: 
135 - - - - 264 

2 - - - - - - 

Provincial: 
3 
4 Guaranteed 

328 410 272 427 735 304 

5 42  151 67 155 163 120 

6 31 7  291 635 658 235 492 

822 852 974 1,240 1,133(1) 1,715(2) 7 

Direct 	................................ 
Guaranteed 	............................ 

Direct 	................................ 

Bonds and debentures payable in Canadian 

Corporations 	............................ 

dollars only: 

Government of Canada; 
8 38 43 29 32 20 24 
9 - - - - - - 

Municipal 	............................... 

Provincial: 
10 
11 

Totals 	.............................. 

15 
) 

29 25 21 27 1() 
12 

Guaranteed 	............................ 
20 31 17 22 10 

13 75 123 172 93 80 95 

148 226 242 168 137 14 

Direct 	................................ 
Guatanteed 	............................ 

Municipal 	............................... 
Corporations 	............................ 

135 Totals 	.............................. 

Bonds and debentures, 	total: 

Government of Canada: 
15 Direct 	................................ 173 43 28 32 20 288 
16 Guaranteed 	............................ - - - - - - 

Direct 	................................ 

Provincial: 
17 
18 

Direct 	................................ 343 
) 

439 297 448 762 
538 
314 

19 62 182 84 177 173 124 
20 392 414 807 751 315 586 

970 1,078 1,216 1,408 1,270 1,850 21 

Guaranteed 	............................ 

22 

Municipal 	............................... 
Corporations 	............................ 

Total 	............................... 

Coninon and preferred stocks 14 22 24 57 37 67 

23 Totals 	.............................. 984 1,100 1,240 1,465 1,307 1,917 

(l)The whole of which was payable optionally or solely in United States dollars. 
(2) Of which $1,320 million was payable optionally or solely in United States dollars and $395 million in other foreign cur- 

rencies. 
(3) Of which $1,313 million was payable optionally or solely in United States dollars and $454 million in other foreign cur- 

rencies. 
(4) Of which $1,057 million was payable optionally or solely in United States dollars and $23 million in other foreign cur- 

rencies. 
(5) Of which $893 million was payable optionally or solely in United States dollars and $130 million in other foreign curren- 

cies. 
(6) Of which $944 million was payable optionally or solely in United States dollars and $577 million in other foreign curren- 

cies. 
(7) Of which $867 million was payable optionally or solely in United States dollars and $308 million in other foreign curre- 

cies. 

I 

I 
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iLEAU 17. Produit de la vente de nouvelles emissions de valeurs mobilières 
canadiennes aux non-residents, 1963-7 3 

1969 	1970 	1971 	1972 	1973 
	

Genre d'émission 

en millions de dollars 

22 - - - - 

709 311 343 709 393 
348 200 347 400 463 
171 56 22 128 115 
517 513 311 284 204 

1,767(3) 1,080(4) 1,023(5) 1,521(6) 1,175(7 

Obligations et obligations non garanties payables 
au choix 00 uniquement en devises etrangères: 

Gouvernement du Canada: 
Emissions directes ............................ ..I 
Emiasiona garanties .............................2 

Provinces 
Em issions directes ..............................3 
Emissions gsrsnties ............................4 

Municipalitds .....................................5 
Socidtis .........................................6 

Total .......................................17 

18 26 27 29 12 

- 8 25 12 8 
8 10 27 18 
8 4 38 13 

27 75 80 79 

110 77 141 186 130 

Obligations et obligations non garanties payables 
uniquement en dollars canadiens: 

Gouvernement do Canada: 
Emissions directes ............................ 	.8 
Emissions garanties ............................9 

Provinces 
missions directes ............................ 	

. 

.0 
Emissions garanties ............................11 

Municipalites ....................................12 
SoclétEs .........................................13 

Total ....................................... I 14 

Obligations garanties et non gsraoties, total: 

40 26 27 29 12 

709 319 368 721 401 
354 208 357 427 481 
177 64 26 166 128 
597 540 386 364 283 

1,877 1,157 1,164 1,707 1,305 

Gouvernement du Canada: 
missions directes .............................15 
Emissions garanties ............................16 

Provinces 
Emissions direcres .............................17 
Emissions garanties ............................18 

Municipalitds ....................................19 
Sociétds .........................................20 

Total....................................... I 21 

	

212 	1 	70 	1 	22 	1 	49 	1 	48 	1 Actions ordinaires et privilegiées ................ I 22 

	

2,089 	1 	1,227 	1 	1,186 	1 	1,756 	I 	1,353 	1 	Total ........................................23 

(1) Dont Ia totalité dtait payable au choix ou uniquement en dollars amdricains. 
(2) Dont $1,320 millions de dollars payables au choix ou uniquement en dollars E.-U., et $395 millions de dollars payables en 

autres devises dtrangres. 	 - 
(3) Dont $1,313 millions de dollars payables au choix ou uniquement en dollars E.-U., et $454 millions de dollars payables en 

autres devises etrangres. 
(4) Dont $1,057 millions de dollars payables au choix ou uniquement en dollars E.-U., et $23 millions de dollars payables en 

autres devises etrangres. 
I) Dont $893 millions de dollars payablea au choix ou uniquement en dollars E. -U., et $130 millions de dollars payables en 

autres devises etrangères. 	 - 
') font $944 millions de dollars payables au choix ou uniquement en dollars E.-U., et $577 millions de dollars paysbies en 

autres devises dtrangères. 
1) font $867 millions de dollars psyables au choix ou uniquement en dollars E.-U., et $308 millions de dollars payables en 

autres devises dtrangères. 
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TABLE 18. Transactions in Securities with Non-residents. By Area, 1971-71 

Outstanding, New Issues, Retires,ents 

Net sale.(+) or purchases(-) by Canadians 

Ventes nettes(+) ou achats(-) par dee Casadiens 

United States 	 United Kingd 
I ton 
	 Total 	 - 	 - 

Etats-lJnia 	 Royaume_Uni 

	

Year 	 Year 	 Year 
II 	III 	IV 	- 	I 	II 	III 	I 	IV 	- 	I 	II 	III 	IV 	- 

	

Annde 	 Annde 	 Annde 

millions of dollar. 

1971 

Canadian securities 

Outstanding securities 
1 - 	 31 - 	 24 - 	 21 - 	 18 - 	 94 - 15 - 	 23 - 16 - 	 18 - 	 72 - 13 - - 	 3 3 	- 15 

2 

Bonds and debentures 	......... 

- 	 42 - 	 27 - 	 59 - 	 16 -144 -17 - 	 9 - 	 9 - 	 6 - 	 41 -30 -14 -42 -12 	-98 
3 369 228 280 1,186 215 333 161 176 885 46 23 5 7 	81 
4 

Stocks 	....................... 

Retireent 	................... m 
. 	

97 - 373 - 140 - 216 - 826 - 85 - 265 - 97 - 185 - 632 - 4 - 18 - 8 - 19 	-49 
New 	issues 	.....................309 

Foreign securities 

. 

5 Outstanding securities 53 71 70 58 252 53 89 72 50 264 - 	 I - 	 8 1 3 	- 	 5 
6 - 	 11 - 	 11 - 	 8 - 	 37 - 	 67 - 	 8 - 	 8 - 	 S - 	 4 - 	 25 - - - - 	 - 

7 3 2 3 4 12 1 1 2 2 6 1 - - - 

8 Total. 	..................... 184 7 73 55 319 144 118 108 15 385 - 	 1 - 17 - 47 - ii 	1 

New 	issues 	..................... 
Retirements 	....................... 

1972 

. 	

13 

Canadian securities 

. 

Outstanding securities, 
9 Bonds and debentures 7 35 138 113 293 - 13 - 	 6 19 - 	 4 - 	 4 10 5 22 6 	43 

10 Stocks 	...................... - 	 15 - 	 43 9 - 	 62 -24 - 	 6 -81 - 	 35 -146 -21 -13 - 	 8 - 	 -42 
11 New 	issues 	.....................317 

. 

631 222 586 1,756 268 399 63 326 1,056 25 S 7 10 	47 
12 Retirem ents 	.................... . 136 -136 -110 -169 -551 -91 - 	 90 -93 -141 -415 -13 -26 - 4 - 	 3 	-46 

Foreign securities 

13 Outstanding securities 78 98 93 35 304 77 86 86 24 273 - 	 2 11 1 - 	 10 
14 New 	issues 	.................... - 	 10 - 	 32 - 	 7 - 	 9 - 	 58 - 2 - 	 5 - 	 3 - 	 2 - 	 12 - -17 - - 	 -17 
15 5 3 3 5 14 1 2 2 2 7 1 - - - 	 I 

16 246 584 296 570 1,696 216 380 - 	 7 170 759 - - 55 18 13 	- 	4 

1973 

Retirements 	........................ 

Total 	....................... 

Canadian securities 

.. 

Outstanding securities 
17 Bonds and debentures 16 2 - 	 34 47 31 - 8 - 	 5 - 25 11 - 	 27 - 	 8 4 - 	 1 32 	27 

18 - 48 -102 29 lOS - 	 16 -68 - 	 83 32 139 20 3 - 	 5 - 	 4 -44 	-50 
19 313 412 250 378 1,353 182 302 210 296 990 4 5 2 4 	15 
20 

Stocks 	....................... 
New issues 	..................... 
Retirement 	.................... - lOB - 244 - 155 - 158 - 665 - 79 - 103 - 56 - 144 - 382 - 19 - 	 7 - 18 - 	 2 	- 46 

Foreign securities 

21 - 	 2 75 - 	 28 48 95 -17 73 -30 47 73 - 	 1 1 - - 	 7 	- 

22 - 	7-5- 3-41-56 -1-1 -1- 1-4 - - - -3 	- 
23 

Outstanding securities 	......... 

3 4 3 5 15 2 2 2 2 8 - - - - 

24 

Newissues 	..................... 
Retirements .................... 

Total 	...................... 167 142 64 384 757 11 185 132 350 678 -21 - 	 2 -21 -20 	- 
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\ULEAU 18. Opdrstiona avec des non rdaidenta sur des valeure mobiliNree, par region, 1971-73 

(en circulation, nouvelles dinitions, re,aboursesenta) 

Net sale(+) or purchaaes(—) by Canadians 

Vectra nettes(+) ou achata(—) par des Canadiens 

Continental Europe 	 All other 
- 	 - 	 Detail 

Europe continentale 	 tous autres 

	

Year 	 Year 

II 	III 	IV 	- 	I 	II 	III 	IV 	- 

	

Annde 	 Anode 

en millions de dollars 

No 

1971 

Valeura mobiliNres canadiennes 

Valeurs mobilibre, en circulation: 

- 	 3 	- 	3 - 	 3 - 3 - 	 12 - 2 1 - 3 Obligacions garanties et non S 
garant its. 

1 	—6 7 j —Il 4 2 —1 1 6 2 

47 	13 62 91 213 1 - - 6 7 3 

- 	 8 	- 	 88 - 34 - 5 - 135 - - 	 2 - I - 	 7 - 10 

Actions 	........................................... 
Nouvellea 	dmiasions 	................................. 

boureenta 	...................................... Rem 	em 4 

Valeura mobilibres dtr.ngNrea 

- 	 2 - 	 3 1 - 	 3 - - 	 8 - 4 - 4 Valeura mobilihrea en circulation 	..................5 
- 	 - - - I - 	 1 - 3 - 	 3 - 3 - 32 —41 Nouvellee 	dmiaoions 	................................6 
- 	 - - - - 1 1 1 2 5 Rbouraementa 	.....................................7 

- 	 86 15 84 51 3 - 	 8 - 3 - 26 - 34 Total 	..........................................8 

I 
5972 

Valeurs mobilibres canadiennea 

Valeura wobilibree en circulation: 
7 	8 59 60 134 3 28 38 51 120 Obligations garantiea et non 9 

garaniie.. 
31 	3 30 40 104 1 1 16 4 22 Actions 	.......................................... .0 

22 	214 119 234 589 2 13 33 16 64 Nouvellee 	Ceissions 	................................. 11 

- 28 	- 	 13 - 	 7 —6 - 	 52 —4 - 	 7 —6 - 21 —38 12 

Valaura mobillèrea dtrangbrea 

I 	- 	 I - 2 2 2 2 6 9 19 13 
- 	 - - - - —8 —10 —4 - 	 7 —29 14 
- 	 - - - - 1 5 1 3 6 15 

33 	211 201 332 777 —3 28 84 55 164 

Valeura mobilibree en circulation 	................... 
Nouvellen 	siseione 	................................. 

16 

1973 

Rbouriemaata 	...................................... 

Valeurs mobiliNre. canadiennea 

.. 

Valeura mobilibres en circulation: 
10 	- 	 I - 	 8 - 1 22 4 - 4 30 

Rmabouraeeaent 	....................................... 

obligations garanties ci non 17 
garantiel. 

17 	- 7 29 53 - —14 —6 —19 —39 

Total 	........................................... 

18 

114 	104 37 76 331 13 1 1 2 17 19 

- 	 6 	- 134 - 76 - 6 - 222 —4 - - 3 - 	 6 - 13 20 

Actions 	........................................... 

Valeura mobilièrea dtrangbre. 

- 	 2 1 1 - 16 3 1 7 27 

Nouvelles 	emission 	................................. 
Rembouramoenta 	...................................... 

21 
- 

' 	 I 	 - 

- - I - 	 I 
- 

- 6 
1 

- 	 4 
2 

- 2 
1 

- 36 
3 

—48 
7 

Valeura ,aobili8res en circulation 	................... 
22 
23 

- 	 33 - - 39 - 99 162 42 - 8 - 8 - 45 - 19 

Nouvellea 	driseton 	................................. 
Rewbouraereente 	....................................... 

Total 	........................................... 24 





S 

S 
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