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SECURITY TRANSACTIONS WITH NON-RESIDENTS

PRI DU P |
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gave rise to a net capital outflow of $10
million and represented the first purchase
balance recorded since September 1971. The
change from the previous month when a net
inflow of $17 million occurred was mainly the
result of increased net purchases of Canadian
securities, Gross trading in all outstanding
issues amounted to $608 million, a drop of
$16 million from the previous month. The
current net outflow was the result of outflows
to the United States and the United Kingdom
of $35 million and $8 million respectively
which more than offset inflows of $4 million
from continental Europe and $29 million from
all other countries.

Transactions in outstanding Canadian
securities resulted in a net capital outflow
of $12 million as non-residents decreased
their holdings of Canadian equities by $26
million but purchased on balance $l4 million
of Canadian debt issues. A comparison with
the previous month revealed that a net sales
balance of $24 million resulted from trading
in Canadian securities in that period and
consisted of net sales of $6 million of debt
issues and $18 million of equities. Particu-
larly significant in February were net repur-
chases of over $27 million of Canadian equities
from residents of the United States and the
net sales of almost $19 million of Government
af Canada 1ssues to residents of countries
@ther than the United States and Europe. Geo-
sraphically, transactions in all outstanding
Canadian securities led to net outflows of $30
willion and $8 million to the United States
sud the United Kingdom respectively and net
inflows of $26 million from the rest of the
world.

Total transactions in outstanding foreign
securities amounted to $289 million during the
month but resulted in a net sales balance of
only $2 million. The difference from the
previous month was mainly accounted for by
trading in United States issues which changed
from a8 net purchase balance of $8 million to
a net sales balance of $2 million. While
transactions with the United Kingdom in the
current period resulted in a near balance, the
net outflow to the United States of $5 million
was more than offset by the net inflow of $7
million from the rest of the world.

In the first two months of 1973, trading
in all cutstanding securities led to a net
inflow of $8 million made up of net sales of
$12 million of Canadian securities and net
purchases of foreign securities of $4 million,
Net outflows of $51 million and $7 million to
the United States and the United Kingdom were
more than offset by the net inflows of $25
million from continental Europe and $41 million
from all other countries. In the same period
of 1972, trading produced a net capital inflow
of $40 million and consisted of net inflows of
$23 million, $24 million and $4 million from
¢me United States, continental Europe and
¥C:-her Countries” and a net outflow of €11
miibiwa €o chl Galddd wingooid.

OPERATIONS AVEC DES NON-RESIDENTS SUR DES
VALEURS MOBILIERES

FEINTER i%in

Le commeves des vRisurs nwellifcss xu Cuuca
anire (8 Tesads o4 t&us LM sutred pays B'Est soldé
en février par une sortie nette de capitaux de 10
millions de dollars, ce qui représente le premier
solde acheteur observé depuis septembre 1971, Ce
changement par rapport au moils précédent, ol l'on
avait noté une entrée nette de 17 millions, est impu-
table principalement & l'accrolssement des achats nets
de valeurs mobili®res canadiennes. Les échanges brut«s
de toutes les émissions en cours se sont élevés 3 603
millions de dollars, soit 16 millions de moins que la
mois précédent. La sortie nette courante a été 1a
conséquence de sorties de 35 millions vers les Etana-
Unis et de 8 millions vers le Royaume-Uni, sortiecs
que ont été plus que compensées par des entrées d4
4 millione et de 29 millions de dollars d'Europe ¢o:-
tinentale de tous les autres pays.

Les opérations sur les valeurs mobilié&res cana-
diennes en circulation se sont soldées par une sortias
nette de capitaux de 12 millions de dollars, car les
non-résidents ont réduit leurs avoirs de valeurs cana-
diennes d'un montant de 26 millions, mais ont acheté
pour leur part 14 millions de dollars d'émissions
obligataires canadiennes. Par comparaison, au cours
du mois précédent, le commerce des valeurs mobiliéres
canadiennes s'était soldé par des ventes nettes de
24 millions de dollars, dont 6 millions au titre de iu
vente nette d'émissions obligataires, et 18 millions
pour la vente d'actions. Particuliérement apprécia-
bles en février ont été les rachats nets, dépassan
27 millions de dollars, d'actions canadiennes aup
des résidents des Etats=-Unis, et les ventes nettos
de prés de 19 millions de dollars d'émissions du
gouvernement du Canada aux résidents de pays autrag
que les Etats-Unis et les pays d'Europe. Par régio:u,
les opérations sur toutes les valeurs mobili&res ca-
nadiennes en cours se sont soldées par des sorties
nettes de 30 millions et de 8 millions de dollar: :az@=
pectivement vers les Etatc-linis et le Rovaume-Uni,
ainsi que par des entrcas nz:iiae d2 5 ailidene iw
dollars du reste du monde.

Le total des opérmidonm ma> dan walge:s wubi-
liéres étrangeéres en couzs s 'owe SlavE J JE9 uilize:s
au cours du mois, mais s'est soldé par des ventes
nettes de 2 millions de dollars seulement. La diffi-
rence par rapport au moils précédent est imputable
principalement au commerce des émissions américai:
qui est passé d'un solde acheteur net de 8 millic:
de dollars a un solde vendeur net de 2 millions.
Pendant que les opérations avec le Royaume-Uni au
cours de cette période s'équilibraient pratiquemeus,
la sortie nette de 5 millions de dollars vers les
Etats-Unis a été plus gue compensée par l'entrée w=¢ie
de 7 millions en provenance du reste du monde.

Au cours des deux premiers mols de 1973, 1l¢
commerce de toutes les valeurs mobiliBres en circulm-
tion s'est soldé par une entrée nette de 8 millicnaa
de dollars, représentée par des ventes nettes de
valeurs canadiennes d'un montant de 12 millions, =t
par des achats nets de valeurs é&trangéres d'un mcaimat
de 4 millions. Des sorties nettes de 51 millions #i
de 7 millions vers les Etats-Unis et le Royaume-iiai
respectivement ont &té plus que compensées par lam
entrées nettes de 25 millions d'Europe continent:zle
et de 41 millions de tous les autres pays. Au cou:l
de la période correspondante de 1972, le commerce dem
valeurs mobiliéres avalt laissé une entrée nette de
capitaux de 40 millions, se composant d'entrées net:en
de 23 millions des Etats-Unis, de 24 millions d'Europe
gontinentale et de 4 millions des "Autres pays", st
i kme sortie nette de 11 millions vers le Rovaume=
dal.




TABLE 1. Transactions in Outstanding Canadian
Securities with Non-residents
All Residents of the
Non-residents United States
Tous Residents des
non résidents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
miITions of dollars
1 197M1 = Yelld il - aeo kel 942.0 1,180.3 - 238.3 401.7 S514.9 - 113.2
2 1972 - Year . ........cco0u0 1,690.5 1,459.8 + 230.7 509.6 660.4 - 150.8
3 1973 - 2 months .......... 308.0 295.8 + 12.2 90.2 128.2 - 38.0
4 1972 - January ............ 96.0 103.0 - 7.0 35.4 49.3 = 13.9
5 February ........... 126. 4 122.3 + 4.1 41.2 48.9 = 7.7
6 March .............. 142.3 139.3 + 3.0 53.4 62.7 - 9.3
7 1st quarter ...... 364.7 370.6 = Sp9 130.0 166.9 - 3J6.9
8 Apm¥l™ gooaaasaaaaaas 107 .9 108.1 = 0.2 43.6 4¢.7 = 31
9 Malyl e e 131.8 127 .1 + 4.7 44.6 66.3 - 21,7
10 June ... 140.5 124.8 + 16a 7 60.2 47 .3 + 120
i g TRy P e Y. @ 3% ! £ -3 i ad o A ] T
% ] LY ... . s = ‘ om. 2 | 3 ¢ i3 ¥1.3 AT .5 = 5.0
. Augusg ... ... = TR TE- . % -1 270 LF - i
14 September .......... 1711 116.3 +  5u.8 4z.4 S1o. K] e G d)
15 ird quarter ...... 480.3 385.3 + 95.0 132.1 194.2 - 62.1
16 October ....co0ivens 155.0 110. 4 + u44.e 32. 48.5 = 16.1
17 November ........... 136.3 110 + 26.2 31.1 3g.1 = 7.0
18 December NSN30 174.0 123 .1 + 50.9 5. 52.1 - 16.5
19 4th quarter ...... 465.3 343.9 + 121.4 99.1 139.0 - 39.9
20 1973 - January ..cveesenonnn- 154.23 130.6 + 23.7 43.7 51.7 - 8.0
21 February ........... 153.6 165.2 - 11.6 46.4 76.5 - 30.1
22 March ..... S o n =y ememe
23 1st quarter ......
24 April ...........
25 Malyl o . | e,
26 June .......-.... B
27 2nd quarter ......
28 IO Eern e B
29 AUGUBI) cxgensainizogmaasa:
30 September ..........
kR ird quarter ......
32 October ............
33 November ........ 500
34 December ...........
35 4¢h quarter ......
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.

As figures are rounded,

totals may not squal sum of component parts.




TABLEAU 1. Operations avec des non residents sur des valeurs
mobilieres canadiennes en circulation

residents of the Residents of All other

UYnited Kingdom Continental Europe Non-residents

Residents du Réesidents d'Europe Tous autres

Royaume-Uni continentale non residents

Perjiode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes{+) nettes(+)
No
en millions de dollars

210.8 321.4 -110.6 253.1 275.9 - 22.8 76.4 68.1 + 8.3 Apnee, 1971 ........... 1
343.7 342.3 + 1.4 579.7 341.4 +238.3 257.5S 115.7 +141.8 Annee, 1972 ........... 2
55.5 60.3 - 4.9 106.2 80.5 + 25.7 56.1 26.8 +29.3 1973 - 2 mois ........ 3
19.5 22.6 =2 '3l 33.4 23,6 + 9.8 7.7 7.5 + 0.2 1972 ~ Janvier ........ 4
31.1 36.7 =1 51316 43.5 29.5 + 4.0 10.6 7.2 + 3.4 Pevrier ........ 5
33.6 36.0 - 2.4 46.7 32.1 + 14.86 8.6 8.5 + 0.1 MBYHE| | oarnena - spoacas 6
84.2 95.3 - 111 123.6 85.2 + 38.4 26.9 28, 2 + 3.7 ler trimestre 7
23.3 22.2 + 1.1 33.8 33.0 + 0.8 -2 6.2 + 1.0 AvVril ... 0. 8
) 7287/ 27.4 = 9.7 o )(.% 8 ) 26.3 + 10.0 33.2 7.1 + 26.1 Mai SRR ol e Lo 9
30.2 29.5 + 0.7 36.8 36.4 + 0.4 13.3 1146 + .7 JUBD ..o e e o 10
71.2 79.1 = 7.9 106.9 95.7 + 11.2 $3.7 24.9 + 28.8 2e trimestre 11
25.9 15.4 + 10.5 34.0 2156 + 12.4 15.8 8.8 + 7.0 Juillet ...._.... 12
41.6 47.0 - 5.4 57.3 31.0 + 26.3 44 .9 10.3 + 34.86 Noult: . . s mimenee 13
36.4 27.2 + 9.2 70.9 21.1 + 49.8 21.4 8.7 + 12.7 Septembre ...... 14
103.9 89.6 + 14,3 162.2 73.7 + 88.5 82.1 27.8 + S54.3 Je trimestre 15
19.2 20.9 S PN 70.0 28.0 + 42.0 33.4 13.0 + 20.4 Octobre ........ 16
25.6 25.4 + 0.2 58.6 29.0 + 29.6 21.0 17.6 + 3.4 Novembre ....... 17
39.6 32.0 + 7.6 58.4 29.8 + 28.6 40.4 9.2 + 31.2 Decembre ...,... 18
84.4 78.13 + 6.1 187.0 86.8 +100.2 94.8 39.8 + 55.0 4e trimestre 19
28.9 26.2 + 2.6 60.6 3g.2 + 22.5 21.0 4 + 6.6 1973 - Janvier ........ 20
26.6 4.1 - 7.5 4s.6 42.4 + 3.2 35.0 3 + 22.7 Pevrier ........ 21

Malgs: . o . oo e 212
ler trimestre 23

AV e oo 24
MaHY . o 3 e 25
Juin ... 26

Z2e trimestre 27

Juillet ........ 2B
Aout ........... 29
Septembre ...... 30

Je trimestre n

Octobre ........ 32
Novembre ....... 33
Decembre ....... 34

4e trimestre 35

Les totaux t;imestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne.
.es chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements.




TABLE 2. Transactions in Qutstanding Foreign
Securities with Non-residents

All Residents of tha
Non-residents United States
Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+} to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nattes(+} nettes(+)
No.
millions of dollars

1 1971 - Year ....... PR > B| (5B 1,900.9 + 2444 2,038.2 1,781.8 + 256.4
2 1972 - Year .....cveenneann 1,948.4 1,646.0 + 302.4 1,814.3 1,542.8 + 271.5
3 1973 - 2 months .......... 311.9 316.3 = h.4 2B4 .1 297.6 & 13.5
4 1872 - January ..........- 182. 4 166.5 + 15.9 171.2 155.9 + 15.3
5 February ........... 185. 4 158.0 + 27.4 176.0 146.6 + 29.4
[ 3G (] S ———— 180.6 146.4 + 34,2 170.0 137.9 + 32.1
7 1st quarter ...... 548.6 471.4 + 77.2 517.2 uy0.8 + 76.4
8 APl e o 194 .7 148.2 + U46.5 177.5 134.8 + 42.7
9 May . ... ... i 149.2 133.9 + 15.13 137.8 127 .1 + 10 . &
10 June ......... (e 0 J 140.8 105.9 + 34.9 131.1 97.7 +  33.4
1 2nd gquarter ...... 486.7 388.4 + 98B.3 446.9 360.0 + 86.9
12 July ...... 000 D00 144.8 106 .7 + 38.1 137.0 101.5 + 33 W
13 August . ..., ..., 172.0 142.5 + 29.S 160.5 136.0 + 2. 8
1 September .......... 134.6 107.9 + 26.7 127 .1 100.7 + 26.4
15 jrd quarter ...... 452.4 357.1 + 95.3 425.5 338.2 + B7.3
16 October ............ 116.8 108.5 + 8.3 106.1 99.0 + 7.1
17 November ........... 201.9 174 .7 + 27.2 187.5 164.9 + 22.6
18 December ........... 140.2 142.1 = 1.9 129.8 136.8 = 7.0
19 4th quarter ...... 460.7 429.1 + 31.6 424.7 403.8 + 20.9
20 1973 - January . ........... 166.3 172.17 = 6.4 154 .1 163.1 = 9.0
21 February ........... 145.6 143.6 + 2.0 129.9 134.5 & 4.6
22 March ........ B .

23 1st quarter ......

24 Aprill i s . 8=

25 MEWL me o o memomen o) omem) - jcmeme

26 JUNEs « -« v mg oo o emmena e

217 2nd quarter cea

28 July ...

29 August .............

jo September ..........

31 3rd quarter ......

32 October ............

33 November ...... R

34 December ...........

35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not altccabilc to a particular month.
As figures are rounded, totals may not equal sum of component part:.



TABLEAU 2. Operations avec des non residents sur des valeurs

mobiliéres strangeres en circulation

rResidents of the Residents of All other
United Kingdom Continental Europe Non-residents
Residents du Residents d'Europe Tous autres
Royaume-Uni continentale non residents
B Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+)
No
en millions de dollars a
35.8 40.3 - 4.5 354, S 38.5 - 3.0 35.8 40.3 -~ 4.5 Annee, 1971 .,........ 1
49.8 38.1 + 1.7 36.6 36.4 + 0.2 47.7 28.7 +19.0 Annee, 1972 .......... 2
7.6 10.2 = 2.6 2.8 3.2 - 0.4 17.5 'S +12.1 1973 -~ 2 mois ....... 3
418 4.9 = 9.6 3.9 )88 + 0.1 3.0 IR ) + 11 1972 - Janvier ....... 4
4.0 5 o 74 = 2 2.7 2.7 = 2.7 5.5 - 0.8 Fevrier ....... S
Flo0) 3.0 S ) ] Sk 1S y.7 + 0.8 2.2 0.8 + 1.4 Mars ..., 6
t1.4 13.1 S ) 12.1 11.2 + 0.9 7.9 6.3 + 1.6 ler trimestre 7
7.6 4.8 + 2.8 SN2 6.5 - 0.6 Siex/ 2.1 + 1.6 L5551 ) R —— 8
7.4 2.1 + 5.3 1.9 1.9 - 2k 1 2.8 - 087 MAN ... ... &)
4. 4 393 + Jio N 2.6 3.0 = OL 4 207 1.9 + 0.8 Juin ..o .. e 10
20.9 1012 + 10.7 10.4 1.4 = W0 8.5 6.8 + 1.7 2e trimestre 11
4.3 245! 2.8 1.4 2.2 - 0.8 2.1 1.5 + 0.6 Juillet ....... 1
2.4 25 - 0.1 3.2 2.6 0.6 5.9 1.4 + 4.5 ACUE =y, L. L [ E]
2815) 3.4 - 0.9 9 1.9 - 311 159 + 1.2 Septembre ..... 18
9.3 7.4 + 1.9 6.5 6.7 - 0.2 1.1 4.8 + 6.3 Je trimestre 14
2.6 3 8 = 1.2 3.1 2.4 + 0.7 5.0 £ + 1.7 Ocitlobre; .. .. - - 16
3k 3 215 + 0.8 2.8 2.8 . 8.3 4.5 + 3.8 Novembre ...... 17
1.8 {IIA8) + 0.7 1.7 1.2 + 0.5 6.9 8.0 + Bl.9 Decembre ...... 18
8.2 7.4 + 0.8 7.6 7.1 + 0.5 20i. 2 22 =8 - 3.4 4e trimestre 19
242 4.6 - 2.4y 1.0 2.0 = ME0 9.0 3.1 + 6.0 1973 - Janvier .......
5.4 5.6 - 0.2 1.8 1.2 + 0.6 8.5 2.4 + 6.1 Fevriar .......
Mars .
ier trimestre
0.8 5 i (N o
Bl e Ll L a1
DRRERTL | o - e e b
2e trimestre 27
Juillet ..., .. 2
Aot ... o)
Sephenre . ow .. 0
3e trimestre
(et bl | . .. . .
Novembre ......
Decembre ...... +%
4e trimestre 3
Nota: les totaux trimestriels peuvent comprendre des montants se rapportant a des operations gu: & soitE
pas propres a un mois denne.
wes ohiffires otrut sregndis, les LoGaex poémvent ne pas G438 $pmex & s somee d8: ebdnaguts .




TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month
February 1973

AlT Residents of the
Non-residents United States
Tous Rgsidents des
Type of issue non residents Etats-Unis
Sales Purchases Nel Sales Purchases Net
to from sales{+) to from sales(+)
ventes Achats Ventes ventes Achats Ventes
No. nettes(+} nettes(+)

milTions of dolTars

1 Grand total, Canadian 299.3 308.9 - 9.6 176.4 210.9 - 34.6
and foreign securities.

2 Canadian securities, total 153.6 165.2 - 11.6 46.4 76.5 - 30.1

3 Bonds and debentures 48 .3 34 .1 + 14,2 8.9 1.4 - 2.5

4 Common and preferred 105.3 131.1 - 25.8 37.6 65.1 - 27.5
stock.

5 Foreign securities, total 145.6 143.6 + 2.0 129.9 134.5 - 4.6

United States issues:

[ Bonds and debentures 8.1 11.3 3.2 6.6 10.8 - 4.2
2 Common and preferred 124 % P13 s W@ | BT P4V . % a2 %
stock.

United Kingdom issuwus:

8 Bonds and debentures 6.3 L . - =
9 Common and preferred 0.2 0.2 - - - -
stock.

Other foreign securities:

10 Bonds and debentures 1.9 3.1 - 1.1 0.5 0.7 - 0.2
11 Common and preferred 10.8 10.0 + 0.8 2.0 5.6 - 3.6
stock.

Anelysis of bonds
and debentures

Canadian issues:
Government of Canada:

12 Direct ..... 0 o000 SR 20507 15).2 + 10.0 0.8 0.7 + 0.
13 Guaranteed ............. 0.2 0.7 - 0.5 S 0.3 - 0.3
Provincial:
14 Dliveeity,. Jppe Lo e - L e g 5.5 3.6 + 1.9 0.6 2.7 - 2.1
15 Guaranteed ,.,........... 6.9 4.3 + 2.6 1.4 2.4 - 1.0
16 Municipal .............. 5o 2.2 2.3 = (OP§l 1.4 1.8 - 0.4
17 Corporations ............. 7.9 7.4 + 0.5 4.7 3.5 + 1.2
United States issues:
18 Government ..,............. - 0.1 - 0.1 - 0.1 - 0.1
19 Eurobond ................. 0.6 = + 0.6 = - -
20 Other ......... o B R . 7.5 11.1 - 3.6 6.6 10.7 - 4

Note: As figures are rounded, totals may not equal sum of component parts.




TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilieres en circulation

Favrier 1973

Residents of the
United Kingdom
Residents du
Aoyaume-Uni

Residents of
Continental Europe No
Residents d'Europe T
continentale no

A1l other
n-residents
ous autres
n residents

Genre d'emission

¥ales Purchases Ne

to from sales(+)

ventes Achats Ven

13

tes

Sales Purchases Net “Sales
to from sales(+) to

Ventes Achats Ventes Ventes

nettes(+) nettes(+)

Purchases

from sales(+)

Net

Achats Ventes
nettes(+)

32.0 39.7 =

26.6 g1 =

119k2 18.6 +

0.1 0.2 -

o0
&~
oo

-
+

0.5 = +
0.2 0.2

(=N =]
w o

(=]
~

en millions de dollars

47.4 43.5 + 3.9 43.6

45.6 42.4 + 3.2 35.0

36.6 37.6 = .0 12.0

-
»n
—-un
o
o

(=X =]
[
+
(=X~}

-0 N W
1+ + +
ocoNN
Nsso

W 00 D W
NOOOC
o&EE~N

0.5 0.2 + 0.3 0.3

10.0 +

&=
+

- +

28.

2.7

20.

- O (=N -]

6

&

o~

Total général, valeurs
mobilidres canadien-
nes et &trangdres.

Valeurs canadisnnes,
total.

Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

Valeurs strangeres,
total.

fmissions des Etats-
Unis:
Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

Emissions du Royaume-
Uni:
Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

Autres valeurs mobilie-
res etrangeres:
Obligations garanties

et non garanties.
Actions ordinaires
et privilegiees.

Analyse das obliga-
tions garanties et
non garanties.

Emissions canadiennes:
Gouvernment du
Canada:
Emissions directes
Emissions garanties
Provinces:
Emissions directes
Emissions garanties
Municipalites ......
Societes ..... e

Emissions des Etats-
Unis:
Gouvernement .,......
Eurobonds ..........
AUGESS ........ ..

10

"

12
13

14
15
16
17

18
19
20

. Nota: Les chiffres etant

arrondis, les totaux peuvent ne pas

etre agaux

la

somme des elements.
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date
FPebruary 28, 1973

o - ATT Residents of thas
Non-residents United Statecs
Tous Residents des
Type of issue non résidents ftats-Unis
ales Purchases Net Sales Purchases NGt
to from sales(+) to from sales{+)
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettes(+)

millions of dollars

1 Grand total, Canadian and 619.9 612.2 + 7.7 174.2 425.8 = #58L..5,
foreign securities

2 Canadian securities, total 308.0 295.8 + 12.2 90.2 128.2 - 38.0

3 Bonds and debentures 77.9 57.9 + 19.9 17.4 24.7 = 73

4 Common and preferred 230.0 237.8 - 7.8 72.8 103.5 - 30.7
stock.

5| Foreign sscurities, total 311.9 316.3 - 4.4 284.1 297.6 - RS

United States issues:

6 Bonds and debentures 21.7 24 .1 - 2.4 19.6 23.3 = Bkl
7 Common and preferred 284 >at 1 - : . & T A3 - (]
T

dipes £ IEALW
8 Bonds and debentures 0.5 1.0 0.5 - i -
9 Common and preferred 1.9 0.5 + 1.4 0.6 = + 0.6

stock.

Other foreign issues:

10 Bonds and debentures 2.4 543 - 2.9 0.6 0.9 - 0.3
11 Common and preferred 21.4 18.13 + 3.0 7o D 9.6 - 22
stock.

Analysis of bonds and
debenturas

Canadian issues:
Government of Canada:

12 Diizriecit Elen S bwwws - it 35.2 25.4 9.8 6.3 6. + 0.1
13 Guaranteed ............ 0.3 0.9 - 0.6 0.1 0.3 - 0.2
Provincial:
14 Direct ........ 0000000 141 7.7 + 6.4 0.9 4.5 = 5F5
15 Guaranteed ............ 12.7 7.4 + 5.3 il o &) 4.4 - g5
16 Municipal ....... OB TS 2], 15! 4.2 - 1.6 1. 5! 3.6 = 2.1
17 Corporations ............. 13.0 12.3 + 0.6 6.7 5.5 + 1.2
United States issues:
18 Government ............... = 0.2 - 0.2 = 0.2 - 03
19 Burobond ........cc0000.0n 1.0 0.2 0.8 0.1 - + 0.1
20 Other .............c. ... L. 20.7 23.7 = =0 19.5 23.0 - 3.8

Note: As figures are rounded, totals may not equal sum of component parts.
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TABLEAU 4. Operations avec des non residents sur des valeurs mobilieres en circulaticen

depuis le début de 1'année - 28 fevrier, 1973
Residents of the Residents of AlIl other
nited Kingdom Continental Europe Non-residents
Residents du Residents d'Europe Tous autres
Royaume-Uni continentale non residents Genre d'emission
“Jales Purchases Net Sales Purchases Net “Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+) No
en millions de dollars .
63.0 70.5 - 1.5 109.0 83.7 + 25.3 73.6 312}, 2 + 41.4 Total général, valeurs 1
mobilidres canadien-
nes st étrangeres.
55.5 60.3 4.4 106.2 80.S +a 2507 56.1 26.8 4+ 29.3 Valeurs canadiennes, 2
total.
11.1 19.4 - 8.3 24.5 10.2 + 4.4 24.9 3.8 + 21.2 Obligations garanties 3
et non garanties.
44.4 40.9 + 3.5 81.7 70.4 + 11.3 b3 {18 o) 231.0 + 8.2 Actions ordinaires i
et privilegiees.
7.6 10.2 - 2.6 2.8 3.2 - 0.4 17.5 5.5 + 12.1 Valeurs étrangeres, 5
total.
émgssjons des
Etats-Unis:
1.2 0.5 + 0.7 0.6 0.2 + 0.3 0.4 0.2 + 0.2 Obligations €
garanties
et non garanties.
2L0 0.9 45 0. W2 1.9 0.8 + 0.7 3.8 1.0 + 2.3 Actions ordi- 7
naires et
privilegiee: .
Emissions du
Royaume-Un::
G.2 0.3 - Kirwl = 0.1 -t 0.3 = + 0.3 Obligations £
garanties
et non garanties
0.5 0.3 + 0.3 = =3 = 0.8 0.2 + 0.6 Actions ordi- )
naires et
privilegiees.
Autres emissions
etrangeres:
0.5 2.4 - 1.9 0.6 1.6 = 1.0 0.8 0.4 + 0.4 Obligations i
garanties
et non garanties.
2.5 5.2 - 2.7 0.1 0.5 - 0.4 11.4 3.0 + B.4 Actions ordi- 1
naires et
privlleiglend,
Analyse des obliga-
tions garanties st
non garanties
Emissions canadiennas:
Gouvernement du
Canada:
6.7 15.5 -8 3.2 3.1 + 0.1 191 0.5 18.6 Emissions directes 1
- 0.1 - 0.1 0.2 0.2 = = 0.4 - 0.4 Emissions garanties 13
Provinces:
2.2 0.9 + 1.3 9.9 1.6 + 8.3 1.2 0.8 + 0.8 missions directes 14
1.0 0.2 + 0.8 7.2 1.4 + 5.8 2.7 1.4 + 1.3 Emissions garanties 15
= 0.1 - 0.1 0.9 0.5 + 0.4 0.1 . + 0.1 Municipalites ...... 16
13 2J87 - 1.4 32 3.4 =~ Oz 1.8 0.6 + 112 Societes ........... 17
. .
Emissions des Etats-
Unis:
= = = = - = = S = Gouvernement ....... 13
0.8 0.2 + 0.6 - = - o - - Eurobonds ... J. e 19
0.3 0.3 = 0.5 0.2 + 0.3 0.4 0.1 + 0.2 Autres ............. 20
EE?ET_ngﬁzth!res efant arrond.s, ies totaux peuvent ne pas etre éqiux @ la sommne des elements.
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures
and Common and Preference Stocks with Non-residents

Bonds and debentures

Obligations garanties et non garanties

All Residents of the
Non-residents United States
Period = =
Tous Residents des
non residents tats-Unis
Sales Purchases Net Sales Purchases Net
to from sales{+] to from sales{+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
millions of dolTars
1 19201 = YRR . cuouoioss o -uomsuonensis » 216.7 310.8 - %4.1 14.6 147.0 - 72.4
2 1972 - Year ........... ees. 572.9 279.7 + 293.2 90.6 94.9 - 4.3
3 1973 - 2 months .......... 77.9 57.9 + 19.9 17.4 24.7 - 7.3
4 1972 - January .......... 0 20.2 18.2 + 2.0 7.6 9 22 - 1.6
5 February ........... 32.6 29.5 + 3.1 5.8 10.5 - u.7
6 March ........ B o 35.2 32.9 + 2.3 8.9 15.2 - 6.3
7 tst quarter ...... 8B.0 80.6 + 7.4 212,13 34.9 - 12.6
8 ADIHY e e 24.4 13.7 + 10.7 3.0 4.0 - 1.0
9 AN ke - SRCRSERSRRE ) » AR 41.9 17.0 + 24.9 4.3 /87 - 239
10 June .....iiiaiana. 22.9 23.6 = Q.7 5.4 7.9 - 2.5
11 2nd quarter ...... 89.2 54.3 + 34.9 12.7 19.1 - 6.%
12 JUilhA e . 30.6 12.0 + 18.6 5.6 5.1 + 0.8
13 August ............. 84.6 34.2 + 50.4 15.2 5.8 + 9.4
14 September .......... 95.9 27.13 + b68.6 17.8 9.0 + 8.8
15 3rd quarter ...... 211 .1 73.5 + 137.6 38.6 19.9 + 18.7
16 October ............ 69.7 21.2 + UB.S 3.1 6.6 -~ 3.5
17 November ........... 35.9 18.2 + 17.7 7.3 5.7 + 1.6
18 December ........... 79.0 31.9 + 471 6.6 8.7 - 2.1
19 4th quarter ...... 184.6 71.3 + 113.3 17.0 21.0 - 4.0
20 1973 - January ............ 29.6 23.9 + 5.7 8.5 13.3 - 4.8
21 February ........ e 48.3 34.1 + 14,2 8.9 1.4 = Y5
22 March .......... 000
23 1st quarter ......
24 ADIAY Lo Wonenens B e
25 MaWl wweerarepoemss s o Fwwe
26 Juney 3. .3 Lok o .o g
27 2nd quarter ......
28 July ... i
29 August 000 5
3o September
31 Ird quarter ,.....
32 October ........ PR
33 November ...........
3y December ...........
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not ailocu=.2 & & J&- - Culd: moIin.
As figures are rounded, totals may not equal sum of component parts .



- 13"

TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et
non garanties et des actions ordinaires et privilegiees en circulation

. Common and preference stocks

Actions ordinaires et privilegiees

All Residents of the
Non-residents United States
- B Periode
Tous Residents des
non residents ftats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+}
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+
No
en millions de dollars -
725.3 869.5 - 144.2 327 .1 367.9 - 40.8 Annee, 1971 ..,........ 1
1,117.6 1,180.1 - 62.5 419.0 565.5 - 146.5 Annee, 1972 .......... 2
230.0 237.8 = 7.8 72.8 103.5 - 30.7 1973 - 2 mois ........ 3
75.8 B4.8 9.0 27.8 401 = 12.3 1972 - Janvier ....... 4
93.8 92.8 + 1.0 35.4 38.4 = 3.0 Fevrier ....... S
107.1 N4 - 5.3 44 .5 SRS = 9.0 Mars .......... 3
276.7 290.0 = 8.3 107.7 132.0 - 24.3 ler trimestre B
83.5 94 . 4 - 10.9 40.6 42.7 = 28 AV . X B 8
89.9 110.1 - 20.2 40.3 SO - 18.8 U ]
$17.6 101.2 + 16.4 54.8 39.4 + 15.4 Ju | saaeeene - 10
251.0 305.7 - 18,7 135.7 141.2 = 5.5 2e trimestre 1k
77.6 81.3 E 3157 26.9 42.4 = NISHS Juillet ....... 12
iic. 4 141.5 - 25.1 42.0 81.6 - 39.6 Aol Fr K ik 4
ZsY.12 89.0 - 13.8 24.6 50.3 == R25V.% Septembre ..... 14
269.2 311.8 - 4z.6 ) [ 174.3 - B0.8 3e trimestre 14
B85.3 89.2 = 39 29.3 41.9 - 12.6 Octobre ....... i6
100.4 91.9 + 8.5 23.8 32.4 = 8.6 Novembre ...... 37
95.0 91.2 + 3.8 29.0 43.4 - 14.4 Decembre ...... 18
280.7 272.6 + 8.1 82.1 118.0 = 3§.9 Ge trimestre 19
124.7 06.7 + 18.0 35.2 38. 4 - 5.2 1973 - Janvier ....... 20
105.3 SRSt - 25.8 37.6 65.1 - 27.5 Fevrier ....... 21
Mars ...... vees 22
ler trimestre 23
Avril ......... zu
Mad e ee e e 25
AT o S 26
2e trimestre 27
Julilget ....... 28
Aout ........ .. 29
Septembre ..... 30
3Je trimestre 3
Octobre ....... %
Novembre ...... 33
Decembre ...... 34
4e trimestre 35
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne.
Les chiffres £tant arrondis, les totaux peuvent ne pas etre egaux a la somme des éelements.
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TABLE 6. Transactions in Canadian Securities with Non-residents
Outstanding, New Issues, Retirements(1)

1971
Type of issue
I II 111 v Year
No
millions of dolTars
Trade in Outstanding Securities
Bonds and debentures
Government of Canada:
1 DHIREGES . . v oo oenonenorommenone RSV 1 L SRR s MW s  Saw - 20 = 3 = 7 + 1 - 29
2 Guaranteed . o .. L - LB b R i = 3 = 2 = 1 = 2 = 8
Provincial government:
3 DHINECEY "la; aonons smvRemowameRs | o KoRRoRoRe R Tl - 3 - 7 - 2 - S| = 17
4 Guaranteed . ..... ... ... ... e = 2 + 3 - 1 - 4 - 4
5 Municipal government (including institutions) ... - 1 - 4 - 4 - 1 - 10
6 Conporatiions 33 X EEXX - - X" B 98- 00 o 3 o o o Bib e - 2 - 10 - 7 - 7 -~ 26
7 Sub-totals, bonds and debentures .............. - - 23 - 22 - 18 - 94
8 Common and preference stocks ...................... - 42 - 28 - 58 = N6 - 144
9 MOANNS] yrows o rewewswowsys o pwewemswewewsy - rwewwewswewewswo oo s - 73 - 51 - 80 - 34 - 218
New Issues
Bonds and debentures
Government of Canada:
10 DHNeCt wrrr B SEEEE- SEEEEEE - XECEEE R R 3) 10 8 g 30
11 Guaranteed ......... O T e H - = = -
Provincial government:
12 BHrect LB, 5. .- sa: rcacaiincn-a W - CER -hoa W ionom-nca: - nmen: 65 216 49 37 367
13 Gualnanteedt .. a.. . - + - »EEEEEEaEE: . coo o oo s 131 5 60 161 357
14 Municipal government (including institutions) ... 5 12 = 26
1[5 Corporations ....... ... .. ..ttty 03 96 103 102 62 363
16 Sub-totals, bonds and debentures .............. 300 346 219 278 1,143
17 Common and preference stocks ............ 0 C T I y 10 2, 3 19
18 PROTANIRE ooy ewamws e wow pawswens powows s rewows s wemrwrwrewrwewews yo mrwTwr OO Jos 356 221 281 1,162
Retirements
Bonds and debentures
Government of Canada:
19 DHIRECE. . . . «rweweremn e o awomswemoms = o awemewT e ol oEe SRS J = 1 = 9 = 1 = 9 - 20
20 Guaranteed ........ S TR - B o F - R = - = = 10 - 10
Provincial government:
21 o)s15 20y R ——— R R R R R R R R R R TR =[R2 - 166 = 28 - 34 =a_2135
22 Guaranteed .........cco0000r00a 8000 c000r 000000 = 2 - 33 - 24 =22 -
23 Municipal government (including institutions) ... - 24 - 23 - 27 - 25 - 99
24 CANPOTAHIONS - ciciaief BB - lelcisielalol s o o ols s B o000 A - 58 - 116 - 65 ~ 106 - 345
25 Sub-totals, bonds and debentures .............. - 107 ~ 347 - 140 - 206 - 800
26 Common and preference stocks .................... oo = = 1 - 1 - 2 - 4
27 TORIANIE | . . e memer e e e ey an o R RO R e ey e ey PR - 107 - 348 - 141

T7) A more comprehensive presentation and analysis or Canada s Zapital movements in Loth
short-term forms will be found in the puliiza%iiar Quasiwr!y Iszimeias of "he Taadiss Bales
International Payments” (Catalogue 67-00il.
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TABLEAU 6. Operations avec des non residents sur des valeurs mobilieres
canadiennes (en circulation, nouvelles emissions, remboursements){1)

.

Genre d'emission

I 26§ III Iv Annee
No
en millions de dollars
Commerce de valeurs mobilieres
en circulation
Obligations garantiss et non garanties
Gouvernement du Canada:
+ 1 + 27 + 60 + 50 + 148 Emifsisiions! diireictiesl . iawmwe . nuamra, e R o . e, 1
+ - 1 + 6 = + 8 EmisSsSions Qaranties . .........c.eeeeernnnnnnnnnns 2
Provinciale:
+ ? + 1 + 16 + 24 + 48 mitsshlons) diigecities) B - eEEs: X e 3otk e 3
= 2 + 12 + 48 + 32 + 90 Emissions garanti@s ..............eeeiiianianinan 4
- 6 = 4 - 3 + 3 - 10 Municipalites {y compris institutions) ........... L
- 6 - + 1N + 4 + 9 SOCHBEES 1o o - Glonclils o » opime Honsa= a8 G acmciomen: - ) X 6
+ 7 + 35 + 138 + 113 + 293 Total partiel, obligations garanties et non 7
garanties.
- 13 - 15 - 43 + B - 63 Actions ordinaires et privilégides ................. 8
= 6 + 20 + 95 + 121 + 230 LN Y s Tt s e e e P Pt 9

Nouvelles emissions

Obligations garantiss et non garanties

Gouvernement du Canada:
3 s & 4 3t Emissions directes 10
: . 11

fmissions garanties
Provinciale:

B

[
i
]

X3 376 131 177 7137 Emissions directes 12
128 115 23 160 426 fmissions garanties 13
20 29 33 100 182 Municipalites (y compris institutions) ........... 14

81 122 34 157 394 SIOCHIOIEAIS| SwwaR: N« e RN - RN - ) o) SRR o) e | R 15
285 658 229 598 1,770 Total partiel, obligations garanties et non 16

garanties.
25 4 7 10 46 Actions ordinaires et privilégides ................. 17
310 662 236 608 1,816 TOtANY o e B 5000000000 500000 0t00 18
Remboursements
Obligations garanties et non garanties
Gouvernement du Canada:
3 1 - ? = 8 - 26 - N2 mils'siiions ANHECL®S ocicirini~ suris - shois *oushs hois shsms » Shsks - i 19
- - - - - Fmissions garanties ................. ... .. ..., 20
Provinciale:
- 32 = 39 - 58 - 43 - 172 Emissions directes ............ ... ... ... .. ..., 21
- 30 = 5 S 4 = 6 - 45 Emissions garanties ... .......cccctt e iiaroan 22
- 24 - 30 - 11 - 38 - 103 Municipalites {y compris institutions) ........... 23
=1 4k = 59 = 26 = SB - 178 SOCI@LOE .ivin e e o o sisiciannis Ol T c po o e o do oo o0 00T 24
- 128 - 140 - 107 - 1865 - 5S40 Total partiel, obligations garanties et non 25
garanties.
- - S = 2 = 2 Actions ordinaires st privildﬁi‘e: Rchememcmel ReRememensnon R lthen  2I0
- 128 - 140 - 107 = \i6y - 542 Totall - Jo o P R T Ok Ce e e 27

7Y On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux” {(Catalogue 67-001F).
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold
to Residents of the United States

o 1971 _*
Item I II III v Year

No i

millions of doTTars
1 Undelivered balance, beginning of period .......... 420 297 260 265 420
2 offerings of current period ...........c. .. ... .. 8s 275 158 49 567
3 Sub-total . ..., .. ... e e OWND o NS 505 572 418 314 987
Deduct

8 Proceeds of offerings of current period ..... oI 85 262 63 49 S64
S Proceeds of offerings of prior periods .......... 123 50 90 126 284
[ Sub-total ....... ... e e ERDICHLY DO 208 312 153 175 Bus
7 Undelivered balance, end of period ....... el 803 297 260 265 139 139

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1)

All non-residents

Tous non résidents

Repurchases
Sales and Net
Item to maturities sales(+)
Ventes Rachats et emis- Ventes nettes(+)

sions parve-
nant & échdance
No. R A R £ ) ) 1977 1972 1977 1872
miITlions of dollars

Government of Canada treasury bills

1 First quarter ............ .. iiiiiienmnnnniran 8§50 d 31 131 30 131 + i -
2 Ssecond quarter ............ 000CO0005000000 00 oo e, 64 42 68 11 = Kl #m
3 Third quarter ............ ... .ttt tenunennennn ‘e 133 66 119 70 + 4 = L]
4 Fourth quarter ............... Ga00a00ao ot JEetone 166 85 180 91 = S [
S et LU L L e e ) R . - SRSRCRCRTRSReRER | SRR 39y 324 397 303 = k| + Ay
Finance company paper
6 First quarter .......... it aiennnnn 555 838 627 743 - 72 + 95
7 Second quarter ........... 000000000000 e oD 700 721 709 746 - 9 - 25
8 Third qQuarter . ... ... ...t iimin o ieinnnenenn 3 735 631 753 752 - 18 - 121
9 Fourth quarter ................... S S R e Ca— [3:1 554 617 603 + 67 - 49
10 Year ...... . =.. 0. 0 OIIDI0 00 O DO 0000 806000800000 o 2,674 2,744 2,706 2,844 = 32 - 100
Commercial paper(2)
11 First quarter ...... 0000000080000 066a8008800000 0000 163 332 194 337 - 31 = 5
Second quarter ........... ..., . ..., 000 0 Crooren 220 78 201 168 + 19 - 90
13 Third quarter ................... LR IR N R 317 160 283 143 + 34 + 17
14 Fourth quarter ............. ... it inmnnnneeenn 290 244 278 280 + 15 - 386
15 YORNE oo . en cmimcmc tm - ENomcac  cmcmomcmom- mimemimen:) - Eomemememomomom: 930 814 953 928 + 37 - 114
Other short-term paper(3)
16 Fitdsitt quiailstialr ., - . . . .. o e i e s e o, 32 572 75 40e - 43 + 164
17 Second quarter . ......ieii it o wroanel e 52 2BO 57 438 - H - 158
18 Third quarter ........... 0000000 abo0 S R 57 557 48 558 + 9 S 1
19 Fourth quarter ................. coodBooa o000 E0 252 637 138 645 + 114 = 8
20 Yool ........ .5 ... T T P e T 393 2,048 318 2,049 + 75 = 3
Totals
¢4l First quarter ...........ocitiimiuiuitimeniannrnennns 781 1,873 926 1,619 - 145 + 254
22 Second quarter ................ e i i = 1,036 1,121 1,035 1,363 + 1 - 242
23 Third quarter ........ceeivtiveennncronsan 00 5590 1,242 1,414 1,203 1,523 + 39 - 109
24 Fourth quarter ................... S s et e e e 1,392 1,520 1,210 1,619 + 182 - 198
25 YOIAIE smoic v o oo m e e e e e 50000000 000. oo JE 6080 4,451 5,928 4,374 6,124 + 77 - 196

{77 A more comprehensive presentation and analysis on Canada's capital movements ta Both long and 2ROrL-
term forms will be found in the publication “Quarterly Estimates of the Canadisn Malasca of
International Payments" (Catalogue 67-001).

(2) Including bankers acceptances.

(3) Including notes of banks, mortgage loan companies and municipal and provincial gova: wisils
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TABLEAU 7. Offres et livraisons de nouvelles emissions d’'obligations garanties et
non garanties canadiennes vendues aux residents des Etats-Unis

. 1972

5 II III Iv Annee Detail
— No
en millions de dollars
139 142 138 174 139 Emissions a livrer en déebut de periode ............ 1
246 423 107 3g? 1,163 Offres, periode en COUTS . ... uiiiettnnnannnanerenns 2
385 565 245 561 1,302 Total partiel ........ . ... . ...ttt 3
Moins
231 386 61 239 1,017 Produit des coffres de la periode en cours ....... 4
12 43 10 104 67 Produit des offres des periodes anterileures ..... 5
243 427 71 343 1,084 TOAN-"DamtHIEN o= 0p v emrmem o exewemrrewwerwerer o 6
142 138 174 218 218 Emissions a livrer en fin de periode .............. 7
TABLEAU B. Zperations sur certalnes effets de commerce du marche menetaire 3 court terme au Canadaf( i)
Residents of the United States o
Residents des Etats-Unis
Repurchases
Sales and Net
to maturities sales(+) Detail
Ventes Rachats et emis- Ventes nettes{+)

sions parve-

nant a echeance

1971 1372 1971 1972 1977 1972 No
en millions de dollars

Bons du trésor du Gouvernement du Canada

11 49 11 49 = - Premier trimestre ... 1
13 2 18 2 o o Deuxieme trimestre 2
40 11 38 12 + 2 o 1 Troisieme trimestre 3
y 38 22 38 - 2 - Quatrieme trimestre i
59 100 89 101 - = 1 ARMEE . ..ttt e e e 5
Effets des societes de financement
5158 838 590 742 = 3 + 96 Premier trimestre 6
697 720 675 745 + 22 - 25 Deuxieme trimestre 7
734 629 750 751 - 16 - 122 Troisieme trimestre a
682 5S3 613 603 + 69 B 50 Quatrieme trimestre a9
2,666 2,740 2,628 2,841 + i8 - 101 Annee ........ 10
Effets de commerce(2)
153 329 183 334 - 30 = 5 Premier trimestre . .... .. ... ... . ... ... ... ... !
216 76 196 165 + 20 = B9 Deuxiéme trimestIe .. ......'' e it inenrn e nnnnns 14
312 147 278 131 + 34 + 16 Troisieme tIiMeStIe . . ... ..ieuiimninirnrnennnnenn 12
286 207 271 243 + 15 - 36 Quatrieme trimestre . ............ . iirninnnens 14
967 759 928 873 + 39 - 114 Aneen i3 r 3 EEECE X XITECL 0 Or . e o Yo 16
Autres effets a court terms(3)
28 571 73 408 - 45 + 163 Premier trimestre .............. ... . ... ... . ..... 16
49 277 53 434 - 4 = sk Deuxieme trimestre .............. ... ... 17
55 477 4y S04 i 11 = 2 Troisieme trimeStIe . ......u.vvivnenenmnnnnnnenn, iB
246 596 133 S78 + 113 + 1B Quatriéme trimestre ... ... ... 19
378 1,921 303 1,924 + 715 - 3 g o= LT S —— 20
Total
745 1,787 857 1,533 - 112 + 254 Premier trimestre ... .. ... ... ... 21
380 1,075 942 1,346 + 3B ol 73 /) Deuxieéme trimestre ... ... .......iiiiiiniinnnnenan. 22
1,141 1,264 1,110 1,398 + 31 - 134 Troisieme tIrimMeSETE ... v vt mee ven s s mmas e 21
1,234 1,394 1,039 1,462 + 195 - 6B Quatrieme LtrimesStIe .. .. ....ieuinrenennnrnuns.. ORORO ) !]
4,100 5,520 3,948 5,739 + 152 - 219 ANNEE . . .ottt it ne e T 255

(1] On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme e
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux” (Catalogue 67-001F).

(2) Y compris les acceptations bancaires.

(3) ¥ compris les billets emis par les banques, les societés de préts hypothécaires ainsi que les
administraticns provianciales et municipalites.
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Stock prices

Cours des actions

Selected capital market yields

Certaines rendements du marché des capitaux

Canada

United State

Etats-Unis

S

Long-term

Long-terme

Statistics Standard
Canada § Poor's Canadian Government United States
Investors"” "Standard industrials of Canada government
Period Index 500" average average average
1961=100 1941-43=1¢ (1} (4) (2) (5) (3) (6)
Indice des Indice Moyenne Moyenne Moyenne
placements de "Standard des du du
Statistique 500" de valeurs gouvernement gouvernement
Canada Standard industrielles du B des
1961=100 and Poor's canadiennes Canada Etats Unis
1941-43=10 (1) (&) (2) (s5) (3) (6)
No. . . o
1 1969 - March ...... 149.2 99.30 B.43 7.22 6.07
2 June ....... 149.5 99. 14 B.BRY 7.50 6.04
3 September 146.8 au .51 8.91 7.81 6 .41
y December ... 156.2 91.11 9.29 8.33 6.92
5 1970 - March ...... 150.3 BB.6S 9.24 7.93 6.33
6 June ....... 126.1 75.59 9.24 8.09 (gt
7 September 134.6 B2.58B 9.19 7.88 6.52
B December 142.5 90.05 8.83 6.99 6.05
9 1971 -~ March ..._... 149.5 99.60 8.37 6.76 5.54
10 June 190.6 99 . 72 B2 7.30 5.88
0 ] P PLL I 0. 3e ) A.93
is 1560 L L] A 586 L= 1]
13 1972 - January i64.0 103.30 &.2% 6.73 5 EF
14 February 3 167.5 105.24 B.21 6.90 S.64
15 March ...... 168.1 107.69 8.24 7.24 5.68
16 ATl | . .. o 168.8 108.81 8.28 7.27 SE 7 1
17 May ........ 169.8 107.65 8.30 7.34 5.57
18 June ....... 172.3 108.01 8.34 7.45 5.5R
13 FAS 172.4 107.21 8.34 7.49 5.54
20 August ..... I8y 2 111.01 8.39 7.44 5.56
21 September 180.4 109.39 8.46 7.46 Ok 719
22 October 178.9 103.56 8.4 726 5.65
23 November 3 181.0 115.05 8.25 7.08 5.48
24 December . 189.2 117.50 8.15 7.12 5.70
25 1973 - January 194.5 118.u2 B.18 7.186 5.904
26 February 192 12 114,16 8.20 i 2y 6.14
27 March ......
28 April ......
29 May ....... .
30 June .
1 July .......
32 August 50
i3 September ..
34 October ....
315 November 00
16 December ...
Source: McLeod, Young, Welr and Company Limited. o

(SR

(2) Source:
{3) Source:
(4)
(5)

Average term to maturity about 20 years.
All direct issues due or callable in 10 years or more.

Bank of Canada.
United States Federal Reserve Bulletin.

Wednesday of the month.

) Average
i ¥ BTACY
150-day

Di TaAbtaus AL
digesunt %Nesis

) Bonds due or callable in
) Based on rates for last Wednesday of each month.

Faa dmet Moy

10 years or more.

tadsias

Average yield

Averages of
Rates

based on last business day of month.

Based on mid-market

closing prices of

last

daily figures of last week of the month.
for United States finance company paper
adjusted to 365-day true yield basis from 360-day discount basis.
of tenders bid on Thursday of the last week of the month.

B ChRE vdrliu. ARTUAERAE L

T H=Gay

Fawld deeis

Ll
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TABLEAU 9. Certaines statistiques du marche des capitaux

Selected capital market yields ~ Forward
S premium{ +)
.crtains rendements du marche des capitaux or
short-term(27 " discount(-)
3 United States
Court terme(2) dollar
o in Canada
Finance company paper Treasury bills 90-day
90-day 90-day (2) (7)
= > = Periode
Effets des societes Bons du tresor Eurodollars Primel(+)
de financement a 90 jours a 90 jours ou
= escomptel(~)
Canadian(7) United States Canadian(8) United States Eurodollars a terme du
(7) (9) (7) , dollar
= R = = B = Etats-Unis
Canadaf(?) Etats-Unis Canada(B) Etats-Unis a 90 jours
(i) (9) au Canada
o (2) (7) No
7.04 6.57 6.58 6.12 8.44 - 0.90 1969 -~ Mars ....... 1
7.82 7.49 7.8 6.73 N’ - j25! - 1.87 Juin ....... 2
8.43 7.89 2.2 7.45 10.62 - 0.45 Septembre .. 3
9.17 8.29 7.81 8.38 10.19 0.15 Decembre ... 4
7.89 7.67 7.00 6.45 8.78 - 0.04 1970 - Mars ....... 5
7. 31 7.62 5.94 6.83 9.25 - 1.4 Juin ....... 6
6.68 6.96 5.39 5.98 8.53 - 1.00 Septembre .. 7
5.58 5.5} 4.44 4.96 6.72 0.20 Decembre ... 8
3 4.10 3.16 3.60 Spe - 0.20 1971 - Mars ....... 9
). 551 3. B2 5.22 6.56 - 1.27 Jubin . oo, . 10
u 5.52 u.06 4.80 7.84 - 0.72 Septembre .. 11
g, %, 43 iy 12 B 92 (-] = .73 Decembre ... 12
%.50 3.84u 334 3.45 4.88 = 0.08 1972 - Janvier .... 13
186 3.84 3.45 3 355 5.00 1.09 Fevrier .... 14
5.51 4.23 3], 87 3.94 5.56 0.81 Mars ....... 15
5.88 4.49 J.64 3.59 5.00 1.23 Avril ...... 16
6.10 4.36 3.73 3.85 4.63 1.B2 Mai ........ 17
S.16 4.61 3.50 4.24 5.44 0.17 Juin ....... 18
4.68 4.74 3.46 3.88 5.50 - 0.29 Juillet .... 19
4,85 4.74 3.50 .44 5.38 0.00 Aout ....... 20
5.01 5.13 3.62 4.76 S BN ~ 0.16 Septembre .. 21
5.04 5.26 Jp[Sy7 4.90 S). S - 0.17 Octobre .... 22
4.98 5.26 3.68 5.02 St WS - 0.27 Novembre .. 23
5.15% 5.53 3.65 SH2'S5) 6.06 - 0.57 Decembre ... 24
5.08 5.98 3.90 5.85 6.63 - 1.42 1973 - Janvier .... 25
4.92 6.05 3.99 57198 8.50 - 1.88 Fevrier .... 26
Mars ....... 27
Avril ...... 28
Mal v, g 29
Juin ....... jo
Juillet .... 31
Aot ....... 32
Septembre ., 33
Octobre .... 34
Novembre ... 35
Decembre ... 136

{7) Source: McLeod, Young, Weir and Company Limited.

(2) Source: Bangue du Canada.

(3) Source: United States Federal Reserve Bulletin.

(4) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois.

(5) Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est
basee sur les prix de cloture du marche le dernier mercredi de chagque mois.

(6] Obligations venant a echeance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours
quotidiens de la derniere semaine du mois.

{7) Bases sur les cours du dernier mercredi de chague mois. Les cours des effets des societes de
financement americaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte
de 360 jours.

(B) Moyennes des offres le jeudi de la derniere semaine du mois.

{9) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un

rendement reel de 365 jours a partir d'un escompte de 360 jours.
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