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SECURITY TRANSACTIONS WITH NON-RESIDENTS 
	

OPRATIONS AVEC DES NON-RSIDENTS SUR DES 
VALEURS MOBILIERES 

rnTr 

en février par une sortie nette de capitaux de 10 
millions de dollars, ce qui reprEsente le premier 
solde acheteur observe depuis septembre 1971. Ce 
changement par rapport so moia précédent, oi l'on 
avait note one entrée nette de 17 millions, est impu-
table principslement 	l'accroissement des achats nets 
de valeurs mobilièras canadiennes. 	Las échanges bru:- 
de toutea lea emissions en coors Se aont élevéa I 60 
millions de dollars, soit 16 millions de moms que 1 
mois précédent. 	La sortie nette coursnte a été 1 
consequence de sorties de 35 millions vets lea Et 
Unis et de 8 millions vera le Royaume-Uni, sortie 
que oft été plus que compensées par des entrées ii 
4 millions et de 29 millions de dollars d'Europe 
tinentale de tous las autres pays. 

Lea operations sur lea valeurs mobilires cano--
diennes en circulation se sont soldées par one sorti 
nette de capitaux de 12 millions de dollars, car lee 
non-residents oat réduit leurs avoirs de vsleurs can--
diennes d'un montant de 26 millions, mais ont achet 
pour leur part 14 millions de dollars d'êmissions 
obligataires canadiennes. Par comparaison, au cours 
do mols précédent, le commerce des valeurs mobiliére-
canadiennes s'était soldé par des ventes nettes da 
24 millions de dollars, dont 6 millions so titre de 
vance nette d'émisaions obligataires, et 18 millions 
pour Is vente d'actions. ParticuliIrement apprécia-
bles en février oat été les rachats nets, d6psssri- 
27 millions de dollars, d'actions canadlennes sup- - -
des residents des Etata-Unis, at las ventea nettr 
de prèa de 19 millions de dollars d'émisaions du 
gouvernement du Canada aux residents de pays autr 
qua lea Etats-Unis at lea pays d'Europe. Par régL 
lea operations sur toutes lea valeurs mobilières ca-
nadiennes en cours se soOt aoldées par des sortie 
nettea de 30 millions at de 8 millions de dollare 
pectiveinent vers lea Etors-Us or le Rovaume-Un, 
ainsi qua par des entri 	 r 	- 
dollars do taste du morn 

Le total des opér 	- 
lilres etrangeres an cu. 
au cours do mois, mala sost soidd par des ventes 
nettes de 2 millions de dollars saulamant. 	La diff-- 
rence par rapport so mois précédent eat imputable 
principaleinent au commerce des emissions américai--
qui eat passé d'un solde scheteur net de 8 millic-- 
de dollars 1 un solde vendeur net da 2 millions. 
Pendant que lea operations avec le Roysume-Uni au 
coors de cette période s'équilibraient pratiqueme 
Is sortie nette de 5 millions de dollars vers ler 
Etata-Unis a été plus qoe compensée par l'entrée 
de 7 millions en provenance du rests du monde. 

Au cours des deux premiers mois de 1973, 1& 
commerce de toutes lea valaurs mobiliéres en ciro 
tion s'est soidé par una entrée nette de 8 millin 
de dollars, représentCe par des ventes nettes de 
valeora canadiennes d'un montant de 12 millions, 
par des achats nets de valeurs étrangIres d'un mc-
de 4 millions. Des sorties nettes de 51 millions 
de 7 millions vats lea Etats-Unis at is Royaume- 	- 
raapactivament oft été plus que compensées par le 
entrées nettea de 25 millions d'Europe contirrente 
et de 41 millions de tous las autres pays. Au co 
de Is période corraspondante de 1972, le commerce d-
valeura inobilières avait laissé una entrée natte do 
capitaux de 40 millions, me composant d'entrées net 
de 23 millions des Etats-Unis, de 24 millions d'Er:r 

-r ririentale et de 4 millions des "Aotrss pays', 
00 sortie nette rio 11 rl'rlicns "err is E?vaurr.E 

rar_a ar_ Si. 	:: 	OUOt, 

gave rise to a net capital outflow of $10 
million and represented the first purchase 
balance recorded since September 1971, The 
change from the previous month when a net 
inflow of $17 million occurred was mainly the 
result of increased net purchases of Canadian 
securities. Gross trading in all outstanding 
issues amounted to $608 million, a drop of 
$16 million from the previous month. The 
current net outflow was the result of outflows 
to the United States and the United Kingdom 
of $35 million and $8 million respectively 
which more than offset inflows of $4 million 
from continental Europe and $29 million from 
all other countries. 

Transactions in outstanding Canadian 
securities resulted in a net capital outflow 
of $12 million as non-residents decreased 
their holdings of Canadian equities by $26 
million but purchased on balance $14 million 
of Canadian debt issues. A comparison with 
the previous month revealed that a net sales 
balance of $24 million resulted from trading 
in Canadian securities in that period and 
consisted of net sales of $6 million of debt 
issues and $18 million of equities. Particu-
larly significant in February were net repur- 
chases of over $27 million of Canadian equities 
from residents of the United States and the 
ret sales of almost $19 million of Government 

I Canada issues to residents of countries 
ther than the United States and Europe. Ceo-
raphically, transactions in all outstanding 
iriadian securities led to net outflows of $30 
illion and $8 million to the United States 
rid the United Kingdom respectively and net 

inflows of $26 million from the rest of the 
world. 

Total transactions in outstanding foreign 
securities amounted to $289 million during the 
month but resulted in a net sales balance of 
only $2 million. The difference from the 
previous month was mainly accounted for by 
trading in United States issues which changed 
from a net purchase balance of $8 million to 
a net sales balance of $2 million. While 
trsnsactions with the United Kingdom in the 
current period resulted in a near balance, the 
net outflow to the United States of $5 million 
was more than offset by the net inflow of $7 
million from the rest of the world. 

In the fir5t two months of 1973, trading 
in all outstanding securities led to a net 
inflow of $8 million made up of net sales of 
$12 million of Canadian securities and net 
purchases of foreign securities of $4 million. 
Net  outflows of $51 million and $7 million to 
the United States and the United Kingdom were 
more than offset by the net inflows of $25 
million from continental Europe and $41 million 
from all other countries. In the same period 
of 1972, trading produced a net capital inflow 
of $40 million and consisted of net inflows of 
$23 million, $24 million and $4 million from 

e United States, continental Europe and 
her Countries" and a net outflow of S11 



TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 

All 	 Residents of lbs 
Non-residents 	 United States 

Tous 	 Residents de 
non residents 	 Etats-Unis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 - 	Year 	............... 942.0 1,180,3 - 	238.3 401.7 514.9 - 	113.2 

2 1972 - 	Year 	............... 1,690.5 1,459.8 + 	230.7 509.6 660.4 - 	150.8 

3 1973 - 	2 	months 	.......... 308.0 295.8 + 	12.2 90.2 128.2 - 	38.0 

4 1972 - 	January 	............ 96.0 103,0 - 	7.0 35.4 49.3 - 	13.9 
5 February 	........... 126.4 122.3 + 	4.1 41.2 48.9 - 	7.7 
6 March 	.............. 142.3 139.3 + 	3.0 53.4 62.7 - 	9,3 
7 1st quarter 364.7 370.6 - 	5.9 130.0 166.9 - 	36.9 

8 April 	.............. 107.9 108,1 - 	0.2 43.6 46.7 - 	3.1 
9 May 	................ 131.8 127.1 + 	4.7 44.6 66.3 - 
10 june 	............... 140.5 1214.8 15 	7 140.2 47.1 • 

H H 
As4U.L 

144 September 	.......... 171.1 116.3 • 	54.8 142.6 59.3 - 	16.9 
15 3rd quarter 480.3 385.3 + 	95.0 132.1 194.2 - 	62.1 

16 October 	............ 155.0 110.4 + 	44.6 32.4 48.5 - 	16.1 
17 November 	........... 136.3 110.1 + 	26.2 31.1 38.1 - 	7.0 
18 December 	........... 174.0 123.1 + 	50.9 35.6 52.1 - 	16.5 
19 4th quarter 465.3 31439 + 	121.4 99.1 139.0 - 	39.9 

20 1973 - 	January 	............ 154.3 130.6 + 	23.7 443 • 7 51.7 - 	8.0 
21 February 	........... 153.6 165.2 - 	11.6 46.4 76.5 - 	30.1 
22 March 	.............. 
23 1st 	quarter 	...... 

24 April 	.............. 

25 May 	................ 
26 June 	............... 
27 2nd quarter 	...... 

28 July 	............... 
29 August 	............. 
30 September 	.......... 

31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
341 December 	........... 
35 4414h 	quarter 	...... 

particular month. Note: Quarterly totals may include amounts related to transactions not allocable to a 
As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 1. Operations avec des non residents sur des veleurs 
inobiiiêres canadennes en circulation 

	

Pesidantsof the 	 Residents of 	 All other 

	

Jnited Kingdom 	 Continental Europe 	 Non-residents 

Residents du 	 Residents d'Europe 	 Tous sutres 
Royaume-Uni 	 continentals 	 non residents 

Periods 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(-#) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 
No 

en millions de dollars 

210.8 321.11 -110.6 253.1 275.9 - 	22.8 76.4 68.1 + 8.3 Annee, 1971 	...........1 

343.7 342.3 + 1.4 579.7 341.4 +238.3 257.5 115.7 +141.8 Annee, 1972 	...........2 

55.5 60.3 - 14 • 9 106.2 80.5 + 	25.7 56.1 26.8 + 29.3 1973 	- 2 	rnois 	........3 

19.5 22.6 - 3.1 33.4 23.6 + 	9.8 7.7 7.5 + 0.2 1972 	- Janvier 	........4 
31.1 36.7 - 5.6 113.5 29.5 + 	14.0 10.6 7.2 + 3 • 44 Février 	........S 
33.6 36.0 - 2.4 46,7 32.1 + 	111.6 8.6 8.5 + 0.1 Mars 	...........6 
84.2 95.3 - 11.1 123.6 85.2 + 	38.4 26.9 23.2 + 3.7 ler 	trimestre 	7 

23.3 22.2 + 1.1 33.8 33.0 + 	0.8 7.2 6.2 + 1.0 Avrxl 	..........8 
17.7 27.11 - 9.7 36.3 26.3 + 	10.0 33.2 7.1 + 26.1 Mel 	............9 
30.2 29.5 + 0.7 36.8 36.4 + 	0.4 13.3 11.6 + 1.7 Juin 	...........10 
71.2 79.1 - 7,9 106.9 95.7 + 	11.2 53.7 24.9 + 28.8 2e 	triinestre 	11 

25.9 15,4 + 10.5 34.0 21.6 + 	12,11 15.8 8.8 4- 7.0 Juillet 	--------12 
1.6 117.0 - 54 57.3 31,0 + 	26.3 44,9 10.3 + 34.6 Aoüt 	...........13 

36.4 27,2 + 9.2 70.9 21.1 + 	49.8 21.9 8.7 + 12.7 Septembre 	......14 
103,9 89.6 + 14.3 162.2 73.7 + 	88.5 82.1 27.8 + 59.3 3e trimestre 	15 

19.2 20.9 - 1.7 70.0 28.0 + 	42.0 33,4 13.0 + 20.11 Octobre 	........16 
25.6 25.4 + 0.2 58.6 29.0 + 	29.6 21.0 17.6 + 314 Novembre 	.......17 
39.6 32.0 + 7.6 58.4 29.8 + 	28.6 110.4 9.2 + 31.2 Decembre 	.......18 
84.4 78.3 + 6.1 187.0 86.8 +100.2 94.8 39.8 + 55.0 4e trimestre 	19 

	

28.9 	26.2 	+ 	2.6 	60.6 	38.2 	+ 22.5 	21,0 
	

14.44 	+ 	6.6 	1973 - Janver ........20 

	

26.6 	34.1 	- 	7.5 	45,6 	42.4 	+ 	3.2 	35.0 
	

12.3 	+ 22.7 	Fevrier ........21 
Mars ...........22 

ler trimestre 23 

Avril ..........2(1 
Mai 	............25 
Juin ...........26 

2s trimastre 	27 

Juillet ........28 
Aoüt ...........29 
Septembre ......30 

3e trimestre 	31 

Octobre ........32 
Novembre .......33 
Dècembre .......34 

4e tritnestre 	35 

S 	- 	Les totaux trimestriels peuvent comprendre des montents se rapportant a des opirations qui ne sont 
ças propres a Un mois donna. 
:.es chiffres ètant arrondis, lee totaux peuvent ne pan itre Cgaux a la comma des Climents. 

S 
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TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 

All Residents of 	th 
Non-residents United StateE 

Tous Residents de 
non residents tats-Unis 

Period  

Sales Purchases Net Sales Purchases 	Net 
to from sales(+) to from 	sales(+) 

Ventes Achats Ventes Ventes Achats 	Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 	1971 - 	Year 	............... 2,1 115.3 1,900.9 + 	2144.4 2.038.2 1,781.8 	+ 	256.4 

2 	1972 - 	Year 	............... 1,9l8.4 1,646.0 + 	302.4 1,814.3 1,542.8 	+ 	271.5 

3 	1973 - 	2 	months 	.......... 311.9 316.3 - 	4.4 264.1 297.6 	- 	13.5 

4 1972 	- 	January 	............ 182.4 166.5 + 15.9 171.2 155.9 + 15.3 
5 February 	........... 185.4 158.0 + 27.4 176.0 146.6 + 29.4 
6 March 	.............. 180.6 146,4 4 34.2 170.0 137.4 + 32.1 
7 1st quarter 548.6 471.4 4 77.2 517.2 440.8 + 76.4 

8 April 	.............. 1914.7 148.2 + 46.5 177.5 134.8 + 42.7 
9 May 	................ 1 119.2 133.9 + 15.3 137.8 127.1 + io. 

10 June 	............... 140.8 105.9 + 34.9 131.1 97.7 + 31 
11 2nd quarter 486.7 388.4 + 98.3 446.9 360.0 + 84L 

I 
12 July 	............... 1 114.8 106.7 + 38.1 137.0 101.5 + 3' 
13 August 	............. 172.0 142.5 • 29.5 160.5 136.4 + 24. 
III September 	.......... 134.6 107.9 + 26.7 127.1 100.7 + 26.4 
15 3rd quarter 452.4 357.1 + 95.3 425.5 338.2 + 87.3 

16 October 	............ 116.8 108.5 + 8.3 106.1 99.0 + 7.1 
17 November 	........... 201.9 1711.7 + 27.2 187.5 164.9 + 22.6 
18 December 	........... 140.2 142.1 - 1.9 129.8 136.8 - 7.0 
19 4th quarter 460.7 429.1 + 31.6 424.7 403.8 + 20.9 

20 1973 	- 	January 	............ 166.3 172.7 - 6.14 154.1 163.1 - 9.4 
21 February 	........... 145.6 143,6 s 2.0 129.9 134.5 - 
22 March 	.............. 
23 1st 	quarter 	...... 

24 April 	.............. 
25 May 	................ 
26 June 	............... 
27 2nd 	quarter 	...... 

28 July 	............... 
29 August 	............. 
30 September 	.......... 
31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
344 December 	........... 
35 4th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not 	a i t -1, i 
As 	figures are rounded, 	totals may not equal 	sum of component part 
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TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieres etrangCres en circulation 

	

r4esidents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents dEurope 	Tous autres 
Poyaume-Uni 	continentale 	non residents 

Per i ode 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettas(+) 	nettes(+) 	nettes(+) 
Nc 

en millions de dollars 

	

35.8 	40.3 	- 	4.5 	35.5 	38.5 	- 3.0 	35.8 	40.3 	- 4.5 	Annee, 1971 .......... 

49.8 38.1 + 11.7 36.6 36.4 + 	0.2 47.7 28.7 +19.0 Annee, 1972 	.......... 2 

7.6 10.2 - 2.6 2.8 3.2 - 	0.4 17.5 5.5 +12.1 1973 	- 2 	mo's 	....... 3 

4.3 4.9 - 0.6 3.9 3.8 + 	0.1 3.0 1.9 .1 1972 	-. .Janvier 	....... 44 

4.0 5.2 - 1.2 2.7 2.7 - 2.7 3.5 - 	0.8 Fevr,er 	....... 5 
2,9 3.0 - 0.1 5.5 4.7 + 	0.8 2.2 0.8 + 	1,4 Mars 	.......... 6 
11.4 13.1 - 1.7 12.1 11.2 + 	0.9 7.9 6.3 + 	1.6 ler 	trimestre 7 

7.6 4.8 + 2.8 5.9 6.5 - 	0.6 3.7 2.1 + 	1.6 Avril 	......... 8 
7.4 2.1 + 5.3 1.9 1.9 - 2.1 2.8 - 	0.7 Mal 	........... 9 
4.44 3.3 + 1.1 2.6 3.0 - 	0.4 2.7 1.9 + 	0.8 Juin 	.......... 10 

20.9 10,2 + 10.7 10.4 11.4 - 	1.0 8.5 6.8 + 	1.7 2e trimestre 

1.5 + 2.8 1.44 2.2 - 	0.8 2.1 1.5 + 	0.6 Juillet 	....... 11 
2.4 2.5 - 0,1 3.2 2.6 + 	0.6 5.9 1.44 + 	4.5 Aoüt 	........... 4 
2.5 3.4 - 0.9 1.9 1.9 - 3.1 1.9 + 	1.2 Septembre 1, 
9.3 7.4 + 1.9 6.5 6.7 - 	0.2 11.1 4.8 + 	6.3 3e 	trimestre 1. 

2.6 3.8 - 1.2 3.1 2.4 + 	0.7 5.0 3.3 + 	1.7 Octobie 	....... lb 
3.3 2.5 + 0.8 2.8 2.8 - 8.3 4.5 + 	3.8 Novembre 	...... 17 
1.8 1.1 + 0.7 1.7 1.2 + 	0.5 6.9 3.0 + 	3.9 Decembre 	...... 18 
8.2 7.4 + 0.8 7.6 7.1 • 	0.5 20.2 1 . 	.4 4e 	ti,meslre 9 

2.2 4.6 - 2.4 1.0 2.0 - 	1.0 9.0 3.1 + 	6.0 1973 	- ,lansnel 
5.4 5.6 - 0.2 1.8 1.2 + 	0.6 8.5 2.4 + 	6.1 1evr4r 	....... 21 

HrS 
• eY 	trlfr.esOl+ 2 

Ai1 
25  

juir 
2e 	trimestre 27 

.Juillet_ 	....... 2+ 
AQUt... 	....... 24 
Septembre 

3e 	trimestre il 

4 . 
Novembre 	...... 
Decembre 	...... 

lIe 	trimestre 

Not., 	Ses 	totaux 	trimestriels peuvent conmprendre des montants se rapportant i des operations q. 
pas propres a un mois donne. 
1+5 :1114,-:. et.:::L .ilr 	o:d;s, lr': 	4:151+ pe;'erit o 	f 	....................... r1r-r.... 
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in Outstanding Securities with Non-residents 
February 	1973 

- For the Month 

All Residents of 
Non-residents United State 

Tous Residents de 
Type of 	issue non residents Etats-Unis 

Sales Purchases 	Net Sales 	Purchases NeL 	- 
to from 	sales(-i) to from 	sales(s) 

Ventes Achats 	Ventes Ventes Achats 	Ventes 
No. nettes(-+) nettes(+) 

millions of dollars 

Grand total, Canadian 299.3 308.9 	- 	9.6 176.4 210.9 	- 	34.6 
and foreign securities. 

2 	Canadian securities, 	total 153.6 165.2 - 	11.6 46.4 76.5 - 	30.1 

3 	Bonds and debentures 68.3 34.1 + 	14.2 8.9 11.4 - 	2.5 

4 	Common and preferred 105.3 131.1 - 	25.8 37.6 65.1 - 	27.5 
stock. 

5 	Foreign securities 	total 145,6 163.6 + 	2.0 129.9 134.5 - 	4.6 

United States 	issues: 

6 	Bonds and debentures 8.1 11.3 - 	3.2 6.6 10.8 - 	4.2 

7 	Common and preferred 124.  
stock. 

United Kingdom 155w - ; 

B 	Bonds and debenture C 

9 	Common and preferred 0.2 0.2 - - - - 
stock. 

Other 	foreign securities: 

10 	Bonds and debentures 1.9 3.1 - 	1.1 0.5 0.7 - 	0.2 

11 	Common and preferred 10.8 10.0 + 	0.8 2.0 5.6 - 	3.6 
stock. 

Analysis of bonds 
and dsb•nturas 

Canadian issues: 
Government of Canada: 

12 	Direct 	................. 25.7 15.7 + 10.0 0.8 0.7 + 	0.1 
13 	Guaranteed 	............. 0.2 0.7 - 0.5 - 0.3 - 	0.3 

Provincial: 
14 	Direct 	................. 5.5 3.6 + 1.9 0.6 2.7 - 	2.1 
15 	Guaranteed 	............. 6.9 11,3 + 2.6 1.11 2.11 - 	1.0 
16 	Municipal 	................ 2.2 2.3 - 0.1 1.4 1.8 - 	0.4 
17 	Corporations 	............. 7.9 7.11 + 0.5 4.7 3.5 + 	1.2 

United States 	issues: 

18 	Government 	............... - 0.1 - 0.1 - 0.1 - 	0.1 
19 	Eurobond 	................. 0.6 - + 0.6 - - - 
20 	Other 	.................... 7.5 11.1 - 3.6 6.6 10.7 - 

Note: As figures are rounded, totals may not equal sum of component parts. 	 is 



-9- 

TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs rnobilieres an circulation 
Fevrier 1973 

	

idents of the 	 Residents of 	 All other 

	

United Kingdom 	 Continental Europe 	 Non-residents 

	

Onsiderits du 	 Residents dEurope 	 Tous autres 

	

P -iyaume-Unl 	 continentale 	 non residents 	 Genre d'eniission 

	

Sules Purchases Net 	Sales Purchases Net 	Sales Puzchases Net 
to 	from 	sales(+) 	to 	from 	sales(s) 	to 	from 	sales(s) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(s) 	 nettes(s) 	 No 
an millions de dollars 

32.0 39.7 - 	7.7 47.4 43.5 + 	3.9 43.6 14.7 28.8 Total gónral. valeurs 	1 
mobilières canadian- 
nez at itrang4res. 

26.6 34.1 - 	7.5 45.6 42.4 + 	3.2 35.0 12.3 + 22.7 Valaurs canadiennas 	 2 
total. 

7.4 15.5 - 	8.1 9.0 4.8 + 	4.2 23.0 2.4 + 20.6 Obligations garanties 	3 
at non garanties. 

19.2 18.6 s 	0.6 36.6 37.6 - 	1.0 12.0 10.0 + 2.0 Actions ordinairas 	4 
at privilegiees. 

5.4 5.6 - 	0.2 1.8 1.2 s 	0.6 8.5 2.4 + 6.1 Valaurs fitrang6res, 	 5 
total. 

3nissions des 	tats- 
Uni 5: 

0.7 0.3 + 	0.4 0.5 0.2 + 	0.3 0.3 0.1 + 0.2 Obligations garanties 	6 
at non garanties. 

- 4 	4 , 	414 1) 	7 4) + Actions ordinaires 	7 
et privilégièes. 

9rn1ssions du Royaurne- 
Uni 

:.I n 	3  Obligations garanties 	8 
at non garanties. 

0.1 0.2 - 	0. - - - 0.1 - + 0.1 Actions ordinaires 	9 
at privileglees. 

Autres valeurs mobilie- 
res ètrangeres: 

0.4 1.6 - 	1.2 0.5 0.6 - 	0.1 0,4 0.1 s' 0.3 Obligations garantues 	10 
at non garanties. 

2.0 2.7 - 	0.7 - - - 6.8 1.8 + 5.0 Actions ordinaires 	11 
at privilegiees. 

Analyse des obliga-
tions garanties at 
non garanties. 

missions canadiennes: 
Gouvernment du 

canada: 
5.4 73.6 - 	8.2 0.7 1. - 0.5 18.8 0.3 + 18.5 EmIssions directes 12 
- - - 0.1 - + 0.1 - 0.4 - 0.4 Emissions garanties 13 

Provinces: 
0.7 0.1 + 	0.6 3.3 0.7 + 2.6 0.8 0.1 + 0.7 9missions directes ill 
0.4 0.1 + 	0.3 2.8 0.4 + 2.4 2.4 1.4 + 1.0 Emissions garanties 15 

- - - 0.8 0.4 + 0.4 - - - Municipalltes 16 
0.9 1.6 - 	0.7 1.3 2.0 - 0.7 1.0 0.2 4 0.8 Sociàtes 	........... 17 

Emissions des 	tats- 
Un is: 

- - - - - - - - - Gouvernement 	....... 18 
0.5 - + 	0.5 - - - - - - Eurobonds 	.......... 19 
0.2 0.2 - 0.5 0.2 + 0.3 0.3 - + 0.3 Autres 	............. 20 

Nota: 	Les chiIfres êtant arrondis, las totaux peuvent no pas itra igaux a la somme des éliinents. 
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TABI.E Is. Transactions in Outstanding Securities with Non-re5idents - Year to Date 
February 28, 1973 

	

All 	 Residents of IJ.. 
Non-residents 	 United States 

	

Tous 	 Residents des 
Type of issue 	non residents 	 tats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

No. 	 nettes(+) 	 nettes+) 
millions of dollars 

	

1 	Grand total. Canadian and 	619.9 	612.2 	4 7.7 	379.2 	425.8 	- 51.5 
foreign securities 

2 Canadian securities, 	total 308.0 295.8 + 12.2 90.2 128.2 - 	38.0 

3 Bonds and debentures 71.9 57.9 + 19.9 17.4 24.7 - 	7.3 

14 Common and preferred 230.0 237.8 - 7.8 72.8 103.5 - 	30.7 
stock. 

5 Foreign securities, 	total 311.9 316.3 - 4,14 284.1 297.6 - 	13.5 

United States 	issues: 

6 Bonds and debentures 21.7 24.1 - 2.4 19.6 23.3 - 	3.7 

7 Common and preferred 2 . 	11  

8 Bonds 	and 	deberit.ui es 0 1.0 0 . 5 - -- - 

9 Common and preferred 1.9 0.5 + 1.4 0.6 - + 	0,6 
stock. 

Other foreign issues: 

10 Bonds and debentures 2.11 5.3 - 2.9 0.6 0,9 - 	0.3 

11 Common and preferred 21.4 18.3 + 3.0 7.3 9.6 - 	2.2 
stock. 

Analysis of bonds and 
debentures 

Canadian issues: 
Government of Canada: 

12 Direct 	................ 35.2 25.4 + 9.8 6.3 6.2 + 	0.1 
13 Guaranteed 	............ 0.3 0.9 - 0.6 0.1 0.3 - 	0.2 

Provincial: 
114 Direct 	................ 1 14.1 7,7 + 6.4 0.9 4.5 - 	3.5 
15 Guaranteed 	............ 12.7 7.11 + 5.3 1.9 4.4 - 	2.5 
16 Municipal 	............... 2.5 4.2 - 1.6 1.5 3.6 - 	2.1 
17 Corporations 	............. 13.0 12.3 + 0.6 6.7 5.5 + 	1.2 

United States 	issues: 

18 Government 	............... - 0.2 - 0.2 - 0.2 - 	0 
19 Eurobond 	................. 1.0 0.2 + 0.8 0.1 - + 	0. 
20 other 	.................... 20.7 23.7 - 3.0 19.5 23.0 - 	3. 

Note: As figures are rounded, 	totals may not equal sum of component parts. 

I 

I 
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TABLEAU LI. Operations avec des non residents sur des valeurs mobiliéres an circulation 
6.pui. 1e dCbut de lanne 	28 fe'vrier, 1973 

S 	1..sidents of the 	 Residents of 	 All other 
Inited Kingdom 	 Continental Europe 	 Non-residents 

ISesidents du 	 Residents dEurope 	 Tous autres 
[loyaume-Uni 	 continentals 	 non residents 	 Genre demission 

a:e 	Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nattes(+) 	 nettes+) 	 No 
an millions de dollars 

63.0 70.5 - 	7.5 109.0 83.7 + 25.3 73.6 32.2 + 111.11 Total gn6ral. 	valeurs 	1 
mobilières canadian- 
nsa at istrangeres. 

55.5 60. 3 . 106.2 80. 11 + 25.7 56.1 26, 8 29. 3 Valeurs caned sennas • 	2 
total. 

11.1 19.4 - 	8.3 24.5 10.2 + 14.4 24.9 3.8 + 21.2 obligations garanties 	3 
at non garanties. 

44.4 40.9 + 	3.5 81.7 70.11 + 11.3 31.2 23.0 4 8.2 Actions 	ordinaires 	IL 

et 	privilegiees. 

7.6 10.2 - 	2.6 2.8 3.2 - OIl 17.5 5.5 + 12.1 Valeurs 6traniares, 	5 
total. 

rnissions 	des 
Etats-Unis 

1.2 0.5 + 	0.7 0.6 0.2 + 0.3 0.8 0.2 + 0.2 Obligations 	6 
garanties 
et 	non 	garanties. 

2.? 0.9 I.? 1.5 0.8 * 0.7 3.8 1. + .1.3 Actions 	ordi- 	7 

naires et 
privilege+:; 

Emissions du 
Royaume-Un 

0.2 0.9 - 	3.7 - 0.7 - 3.1 0.3 - 3.3 Obligations 
garanties 
et non garanties 

05 0.3 + 	0.3 - - - 0.8 0.2 + 0.6 Actions ordi- 
naires et 
privilegièes. 

Autres emissions 
itrangeres: 

0.5 2.11 - 	1.9 0.6 1.6 - 1.0 0.8 0.11 + 0.11 Obligations 	3 
garanties 
et 	non garani*es. 

2.5 5.2 - 	2.7 0.1 0.5 - 0.4 11.4 3.0 + 8.11 Actions 	ordi- 	17 
flaires 	et 

Analyse des obliga - 
tions 	garenties 	at 
non garanties 

Emissions 	can,+dienns. 
Gouvernement do 
Canada: 

6.7 15.5 - 	8.8 3.2 3.1 + 0.1 19.1 0.5 + 18.6 tmissions directes 
- 0.1 - 	0.1 0.2 0.2 - - 0.4 - 0.4 Emissions garanties 	13 

Provinces: 
2.2 0.9 + 	1.3 9.9 1.6 + 8.3 1.2 0.8 + 0.4 Emissions 	directes 	111 
1.0 0.2 + 	0.8 7.2 1.4 + 5.8 2.7 1.4 + 1.3 tmissions garanties 	15 
- 0.1 - 	0.1 0.9 0.5 + 0.4 0.1 - + 0.1 Municipalites 	......16 

1.3 2.7 - 	1.4 3.2 3.11 - 0.2 1.8 0.6 + 1.2 Sociètés 	...........17 

mlssions des 	tats - 
Uni 5: 

- - - - - - - - - Gouvernement 	.......1+3 
0.8 0.2 + 	0.6 - - - - - - Eurobonds 	..........19 

S 0.3 0.3 - 0.5 0.2 + 0.3 0.4 0.1 + 0.2 Autres 	.............20 

Is ch:llres etsIt. 	itcIdIs, les 	totix peuv(flt ne 	pill et:e 	e ;Ix i 	1+ soxune 	des 	elements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et non garanties 

	

All 	 Residents of the 
Non-residents 	 United States 

Period 	 - 	 - 

	

Tous 	 Residents des 
non residents 	 tats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+} nettes(+) 

No. 
millions 	of 	dollars 

1 1971 	- 	Year 	............... 216.7 310.8 - 	911.1 711.6 1117.0 - 	72.4 

2 1972 	- 	Year 	............... 572.9 279.7 + 	293.2 90.6 94.9 - 	4.3 

3 1973 	- 	2 	months 	.......... 77.9 57.9 + 	19.9 17.4 24.7 - 	7.3 

44 1972 	- 	January 	............ 20.2 18.2 + 	2.0 7.6 9.2 - 	1.6 
5 February 	........... 32.6 29.5 + 	3.1 5.8 10.5 - 	4.7 
6 March 	.............. 35.2 32.9 + 	2.3 8.9 15.2 - 	6.3 
7 1st quarter 88.0 80.6 + 	7.4 22.3 34.9 - 	12.6 

8 April 	.............. 24.4 13.7 + 	10.7 3.0 4.0 - 	1.0 
9 May 	................ 111.9 17.0 + 	211.9 4.3 7.2 - 	2.9 

10 June 	............... 22.9 23.6 - 	0.7 544 7.9 - 	2. 
11 2nd quarter 89.2 54.3 + 	34.9 12.7 19.1 - 	6,. 

12 July 	............... 30.6 12.0 + 	18.6 5.6 5.1 + 	0.. 
I 

13 August 	............. 84.6 34.2 + 	50.4 15.2 5.8 + 	9. 
14 September 	.......... 95.9 27.3 + 	68.6 17.8 9.0 + 	8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 	137.6 38.6 19.9 a 	18.7 

16 October 	............ 69.7 21.2 + 	48.5 3.1 6.6 - 	3.5 
17 November 	........... 35.9 18.2 + 	17.7 7.3 5.7 + 	1.6 
18 December 	........... 79.0 31.9 + 	47.1 6.6 8.7 - 	2.1 
19 4th 	quarter 	...... 184.6 71.3 + 	113.3 17.0 21.0 - 	4.0 

20 1973 	- 	January 	............ 29.6 23.9 + 	5.7 8.5 13.3 - 	4.8 
21 February 	........... 48.3 34.1 + 	144.2 8.9 11.44 - 	2.5 
22 March 	.............. 
23 1st 	quarter 	...... 

24 April 	.............. 

25 May 	................ 
26 June 	............... 
27 2nd 	quarter 	...... 

28 July 	............... 
29 August 	............. 
30 September 	.......... 

31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
344 December 	........... 
35 44th 	quarter 	...... 

Note: Quarterly totals may include amounts related to 
As 	figures 	are rounded, 	totals may not equal 	sum 

transactions 
of 	component 

not a 
part' 

.. 
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TABLEAU 5. 	Operations avec des non residents sur des obligations canadiennes. garanties et 
non garanties et des actions ordinaires et privilègièas en circulation 

Common and preference stocks 

Actions ordinaires et privilègièes 

All Residents of 	the 
Non-residents United States 

- - PCriode 
Tous Residents des 

non residents tats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from salesl,l 

Ventes Achats Ventes Ventes Achats Ventas 
nettes(+) nettes() 

No 
en millions de dollars - 

725.3 869.5 - 	144.2 327.1 367.9 - 	40.8 Annee, 	1971 

1.117.6 1180.1 - 	62.5 419.0 565.5 - 	146.5 Annee. 	1972 	.......... 2 

230.0 237.8 - 	7.8 72.8 103.5 - 	30.7 1973 	- 	2 	mois 	........ 

75.8 89.8 9.0 27.8 40.1 12.3 1972 	- 	Janvier 	....... £4 

93.8 92.8 + 	1.0 35.4 38.4 - 	3.0 Fevrier 	....... 5 
107.1 112.4 - 	5.3 14.5 53.5 - 	9.0 Mars 	.......... 6 
276.7 290.0 - 	13.3 107.7 132.0 - 	24.3 ler 	trimestre 7 

83.5 94.4 - 	10.9 40.6 42.7 - 	2.1 Avril 	......... 8 
89.9 110.1 - 	20.2 40.3 59.1 - 	18.8 l4ai 	........... 9 
17.6 101.2 + 	16.4 54.8 39.4 + 	15.11 Juin 	.......... 13 

291.0 305.7 - 	14.7 135.7 141.2 - 	5.5 2. triinestre 1' 

77.6 81.3 - 	3.7 26.9 42.4 - 	15.5 .Juillet 	....... 12 
5.4 141.5 - 	25.1 42.0 81.6 - 	39.6 Aoüt 	.......... 11 

75.2 89.0 - 	13.8 24.6 50.3 - 	25.7 Septembre 12 
269.2 311.8 - 	42.6 93.5 174.3 - 	80.8 3e trimestre 15 

85.3 89.2 - 	3.9 29.3 41.9 - 	12.6 Octobre 	....... 

100.4 91.9 + 	8.5 23.8 32.4 - 	8.6 Novembre 	...... 

95.0 91.2 .i 	1.8 29.0 43.4 - 	14.4 I3Ccembre 	...... 18 
280.7 272.6 + 	8.1 82. 1 118.0 - 	15.9 le 	tr irnestre 19 

124.7 106.7 + 	18.0 35.2 38.14 - 	3.2 1973 	- 	Janvier 	....... 20 
105.3 131.1 - 	25.8 37.6 65.1 - 	27.5 Pevrier 	....... 21 

Mars 	.......... 22 
ler trimestre 21 

Avril 	......... ZQ 
Mai 	........... 25 
Juin 	.......... 25 

2e 	trimestre 27 

Juillet 	....... 28 
Aout 	.......... 29 
Septembre 30 

3e 	trimestre 31 

Octobre 	........ 92 
Novembre 	...... 33 
Decembre 	...... 34 

4e trimestre 35 

Nota: 	Les totaux trimestrieis peuvent coniprendre des montants se rapportant a des operations qui 	on S pan propres a un mois donne. 
Les chitires 	etant 	arrondis, les totaux peuvent ne 	pas 	étre egaux 	a 	1+ somme 	des 	elements. 
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TABLE 6. 	Transactions 	in Canadian Securities with Non-residents 
Outstanding, 	New Issues, 	Retirements(1) 

1971 

Type of 	issue 
I II XII IV Year 

No. 
millions of dollars 

Trade in Outstanding Securities 

Bonds and debentures 

Government of Canada: 
1 Direct 	........................................ - 	20 	- 3 - + 	t - 	29 
2 Guaranteed 	.................................... - 	3 	- 2 - 	I - 	2 - 	9 

Provincial government: 
3 Direct 	........................................ - 	3 	- 7 - 	2 - 	S - 	17 
4 Guaranteed 	.................................... - 	2 	+ 3 - 	1 - 	4 - 	4 
5 Municipal government 	(including 	institutions) 	... - 	1 	- 4 - 	'I - 	1 - 	10 
6 Corporations 	.................................... - 	2 	- 10 - 	7 - 	7 - 	26 

7 Sub-totals, 	bonds 	and 	debentures 	.............. - 	31 	- 23 - 	22 - 	18 - 	94 

8 Common 	and 	preference 	Stocks 	...................... - 	142 	- 28 - 	58 - 	16 - 	144 

9 Totals 	...................................... - 	73 	- 51 - 	80 - 	34 - 	238 

New Issues 

Bonds and debentures 

10 
Government of Canada: 

Direct 	........................................ 3 10 8 9 30 
11 Guaranteed 	.................................... - - - - - 

Provincial government: 
12 Direct 	........................................ 65 216 49 37 367 
13 Guaranteed 	.................................... 131 5 60 161 357 
14 Municipal government 	(including 	institutions) 	... 5 12 - 9 26 
15 Corporations 	.................................... 96 103 102 62 363 

16 Sub-totals, 	bonds 	and 	debentures 	.............. 300 346 219 278 1,143 

17 Common 	and 	preferenc. 	stocks 	...................... II 10 2 3 19 

18 Totals 	...................................... 304 356 221 281 1,162 

Retirements 

Bonds and debentures 

Government of Canada: 
19 Direct 	........................................- I 	- 9 - 	1 - 	9 - 	20 
20 Guaranteed 	.................................... - - - - 	10 - 	10 

Provincial government: 
21 Direct 	........................................- 12 	- 166 - 	23 - 	34 - 	235 
22 Guaranteed 	....................................- 12 	- 33 - 	24 - 	22 - 	91 
23 Municipal government 	(including 	institutions) 	. . 	- 24 	- 23 - 	27 - 	25 - 	99 
24 Corporations 	.............................. . 	..... 	 - 58 	- 116 - 	65 - 	106 - 	345 

25 Sub-totals, 	bonds 	and 	debentures 	..............- 107 	- 347 - 	140 - 206 - 800 

26 Common 	and 	preference 	stocks 	...................... - 	- I - 	I - 	2 - 	LI 

27 Totals 	......................................- 101 	- 348 - 	141 - 208  

(l( A more comprehensive presentation and anaI1:T m0v'rn,7nts in 	bch 1 cq 
short-term forms 	will 	be 	found 	in 	the 	pu 	..-: 	, 
international 	Payments" 	(Catalogue 	67-00 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliCres 
canadiennes 	(en circulation, 	nouvelles emissions, 	remboursements)(l) 

. 
1972 

- 

Genre d'èmission 
I II III 	IV Annea 

No 
on millions de dollars 

Commerce de valeurs mobilieres 
an circulation 

Obligations garantiss at non garanties 

Gouvernement du Canada: 
+ 	11 + 	27 + 	60 	+ SO + 	1148 Emissions 	directes 	............................. 1 
+ 	3 - 	I + 	6 - + 	8 Amissions 	garanties 	............................ 2 

Provinciale: 
+ 	7 + 	1 + 	16 	+ 24 + 	48 imissions 	directes 	............................. 3 
- 	2 + 	12 + 	48 	+ 32 + 	90 9missions 	garanties 	............................ 4 
- 	6 - 	44 - 	3 	+ 3 - 	10 Nuniclpalites 	(y 	compris 	institutions) 	........... S 
- 	6 - + 	11 	+ 'I + 	9 Sociètés 	......................................... 6 

+ 	7 + 	35 + 	138 	+ 113 + 	293 Total partial, 	obligations garanties at non 7 
garantias. 

- 	13 - 	15 - 	43 	+ 8 - 	63 Actions 	ordinaires 	at 	privilCgies 	................. 8 

- 	6 + 	20 + 	95 	+ 121 + 230 Total 	........................................ 9 

Nouvelles emissions 

Obligations garanties at non garantias 

Gouvernernent du Canada: . 
3 8 11 missions 	directes 	............................. 10 

- -- cuisSions 	garanties 	............................ 11 
Provinciale: 

5 376 131 177 737 imissions 	directes 	............................. 12 
128 115 23 160 4126 Amissions 	garanties 	............................ 13 
20 29 33 100 182 Municipalites 	(y 	compris 	institutions) 	........... 114 
81 122 344 157 394 Socletes 	......................................... 15 

285 658 229 598 1,770 Total partiel, 	obligations garanties at non 16 
garanties. 

25 II 7 10 46 Actions 	ordinaires 	at 	privilgiees 	................. 17 

310 662 236 608 1,816 Total 	........................................ 18 

Remboursements 

Obligation, garantian at non garantias 

Gouvernement du Canada: 
- 	1 - 	7 - 	8 	- 26 - 	42 tmissions 	directes 	............................. 19 

- - - - - missions 	garanties 	............................ 20 
Provinciale: 

32 - 	39 - 	58 	- 43 - 	172 mlssions 	directes 	............................. 21 
- 	30 - 	5 - 	4 	- 6 - 	'IS Emissions 	garanties 	............................ 22 
- 	24 - 	30 - 	11 	- 38 - 	103 Municipalites 	)y 	compris 	institutions) 	........... 23 
- 	41 - 	59 - 	26 	- 52 - 	178 Sociètàs 	......................................... 241 

- 	128 - 	140 - 	107 	- 165 - 540 Total partial, 	obligations garanties at non 25 
garanties - 

- - - 	 - 2 - 	2 Actions 	ordineires 	at 	privil'giies 	................. 26 

- 	128 - 	140 - 	107 	- 167 - 	542 Total 	........................................ 27 

1) 	On trouvera une presentation at une analyse plus completes des mouvements de capitaux a long terme at 
a court terme du Canada dans la publication "Estimations trimestrielles de Ia balance canadienne des S paiements internationaux" (Catalogue 67-001F). 
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TABLE 7. 	Offerings and Deliveries of New 
to Residents of 

Issues of Canadian Bonds 
the United States 

and Debentures Sold 

1971 - 

Item I II III IV Year 
No. 

millions of dollars 

1 Undelivered 	balance, 	beginning 	of 	period 	.......... 420 297 260 265 420 
2 offerings 	of 	current 	period 	....................... 95 275 158 49 567 

3 Sub-total 	..................................... 505 572 410 314 987 

Deduct 

4 	Proceeds 	of 	offerings 	of 	current 	period 	......... 85 262 63 49 564 
5 	proceeds 	of 	offerings 	of 	prior 	periods 	.......... 123 50 90 126 284 

6 	Sub-total 	..................................... 208 312 153 175 848 

7 	Undelivered 	balance, 	end 	of 	period 	................ 297 260 265 139 139 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(l) 

All non-residents 

Tous non residents 
Repurchases 

	

Sales 	and 	Net 
Item 	 to 	maturities 	sales(+) 

	

Ventes 	Rachats et ômis- Ventes nettes(+) 
sions parve- 

mlrJ.lons of collars 

Government of Canada treasury bills 

1 
2 

First 	quarter 	.................................... 
Second 	quarter 	................................... 

31 
64 

131 
42 

30 
68 

131 
11 

+ 
- 

3 Third 	quarter 	.................................... 133 66 119 70 + 
4 Fourth 	quarter 	................................... 166 85 180 91 - 14 - 
5 Year 	........................................... 394 324 397 303 - 3 + 

Finance company paper 

6 First 	quarter 	.................................... 555 838 627 743 - 72 + 	95 
7 Second 	quarter 	................................... 700 721 709 746 - 9 - 	25 
8 Third 	quarter 	.................................... 735 631 753 752 - 18 - 	121 
9 Fourth 	quarter 	................................... 684 554 617 603 + 67 - 	49 

10 Year 	........................................... 2,674 2,744 2.706 2,844 - 32 - 	100 

Commercial pap.r(2) 

11 First 	quarter 	.................................... 163 332 194 337 - 31 - 	5 
12 Second 	quarter 	................................... 220 78 201 168 + 19 - 	90 
13 Third 	quarter 	.................................... 317 160 283 143 + 34 + 	17 
14 Fourth 	quarter 	................................... 290 244 275 280 + 15 - 	36 
15 Year 	........................................... 990 814 953 928 + 37 - 	114 

Other short-term paper(3) 

16 First 	quarter 	.................................... 32 572 75 408 - 43 + 	164 
17 Second 	quarter 	................................... 52 280 57 438 - 5 - 	isa 
18 Third 	quarter 	.................................... 57 557 48 558 + 9 - 	1 
19 Fourth 	quarter 	................................... 252 637 138 645 + 114 - 	8 
20 Year 	........................................... 393 2,046 318 2,049 + 75 - 	3 

Totals 

21 First 	quarter 	.................................... 781 1,873 926 1,619 - 145 + 	254 
22 Second 	quarter 	................................... 1,036 1,121 1,035 1.363 + 1 - 242 
23 Third 	quarter 	.................................... 1,242 1,414 1.203 1,523 + 39 - 	109 
24 Fourth 	quarter 	................................... 1,392 1,520 1,210 1,619 + 182 - 	99 
25 Year 	........................................... 4,451 5,928 4,374 6,124 + 77 - 	196 

(1)  Amore comprehensive presentation and 	s analysi 	on Canada's capital movements 	- 
term forms will be found 	in the publication 	'Quarterly Estimates of the Canad 
International 	Payments" 	(Catalogue 67-001). 

(2)  Including bankers acceptances. 
(3)  Including notes of banks, 	mortgage loan companies and municipal and provincri 
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obliations garanties et 
non garanties canadiennes vendues aux residents des Etats-lJnis 

. 	

- 	 1972 

II 	III 	IV 	Annee 	 Detail 
No 

en millions de dollars 	 - 

139 	142 	138 	 174 	139 	imissions a livrer en debut de pèriode ............ 1 
246 	423 	107 	 387 	1,163 	Offres, periode en cours .......................... 2 

385 	565 	245 	 561 	1,302 	Total partial 	................................. 3 

Moms 

231 386 61 239 1,017 Produit den 	offres de 	ii 	periode 	en 	sours 	....... 4 
12 43 10 104 67 Produit des 	oiIres des 	periodes 	anterseures 	 5 

243 427 71 343 1,0911 Total partiel 	................................. 6 

142 138 174 218 218 Emissions a livrer en fin 	de 	pCriode 	.............. 7 

AOLEAU R . 7per it 01,1; nur oertsineneffetndo fommerse dli rn1u:;e :..c;et.ire s court ternie an Canada) 

Residents of the United States  

Residents des tats-Unis 
Re purchases 

	

Sales 	 and 	 Net 

	

to 	maturities 	sales(-+-) 	 Detail 

	

Ventes 	Rachats et èmis- Ventes nettes(*) 
sions parve- 

_______________ nant a écheance 
1971 	1972 	1971 	1972 	1971 	1972 

en millions de dollars 

Bons du trsor do Gouvernement du Canada 

1 49 11 49 - - Premier 	trimestre 	............................... 1 S i 
18 2 18 2 - - Deuxiêrne 	trimestre 	.............................. 

11 38 12 + 2 -. 	1 Troisieme 	trimestre 	............................. 3 
38 22 38 - 2 - Quatrieme 	trimestre 	............................. 

87 100 89 101 - - 	1 Annee 	......................................... s 

Effets des socits de finencement 

553 838 590 742 - 37 + 	96 Premier 	trimestre 	............................... 6 
697 720 675 745 + 22 - 	25 Deuxième 	trimestre 	.............................. 7 
734 629 750 751 - 16 - 	122 Troisième 	trirnestre 	............................. 8 
682 553 613 603 + 69 - 	50 Quatrième 	trimestre 	............................. 

2.666 2,740 2,628 2,841 + 38 - 	101 Annèe 	........................................ . 0 

Effets de commerce(2( 

153 329 183 334 - 30 - 	5 Premier trimestre 
216 76 196 165 + 20 - 	89 Deuxiéme 	trimestre 	.............................. 12 
312 147 278 131 + 34 + 	16 Troisieme 	trimestre 	............................. 
286 207 271 243 + 15 - 	36 Quatrième 	trimestre 	............................. 
967 759 928 873 + 39 - 	114 Annee 	......................................... 15 

Autres effets 	court terme(3) 

28 571 73 408 - 45 + 	163 Premier 	trirnestre 	............................... 16 
49 277 53 434 - 4 - 	157 Deuxiéms 	trimestre 	.............................. 17 
55 477 414 504 + 11 - 	27 TroissCme 	trimestre 	............................. 18 

246 596 133 578 + 113 + 	18 Quatriême 	trirnestre 	............................. 19 
378 1,921 303 1,924 + 75 - 	3 Arinee 	......................................... 20 

Total 

745 1,787 857 1,533 - 112 + 	254 Premier 	trimentrr'. 	............................... 21 
980 1,075 942 1,346 + 38 - 	271 Deuxsème 	trirnestre 	.............................. 22 

1,141 1,2614 1,110 1,398 + 31 - 	134 Troisséme 	trinrestre 	............................. 2] 
1,234 1,394 1,039 1,462 + 195 - 	68 Quatrième 	tramestre 	............................. 24 
4,100 5,520 3,9148 5,739 + 152 - 	219 Annee 	......................................... 25 

1 1 	On trouvera une presentation at une analyse plus completes den mouvements de capitaux a long 	terme uS a court terme do Canada dans la publication 'Estimations 	trimestrielles de 	la balance canadienne 	des 
paiements 	internationaux" 

. 
(Catalogue 67-001F). 

(2) Y 	compris 	les acceptations bancaires. 
(3) 8 	compris 	len billets emis par les 	banques, les 	societes 	de 	préts 	hypothñcaires 	ainsi que 	151; 

,sdmin:str.-itcns prnvinciaies lIt mu;nrclpall1es. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certaines rendements du marchg des capitaux 
United States Long-term 

Canada - - 

Etats-Unis Long-terme 
Statistics Standard 

Canada 6 	Poor's Canadian Government United States 
Investors' "Standard industrials of Canada government 

Period 	Index 500 average average average 
1961=100 1941-43=10 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenne Moyenne Hoyenne 
placements de Standard des du du 
Statistigue 500 	de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961=100 and Poor's canadiennes Canada Etats-Unis 

1941-43=10 (1) 	(4) (2) 	(5) (3) 	(6) 

1 1959 - March 149.2 99.30 8.43 7.22 5.07 
2 June 1149.5 99.14 8.89 7.50 6.04 
3 September 	. 146.8 94.51 8.91 7.81 6.41 
4 December 156.2 91.11 9.29 8.33 6.92 

5 1970 	- 	March 150.3 88.65 9.24 7.93 6.33 
6 June 126.1 75.59 9.24 8.09 6.59 
7 September 134.5 82.58 9.19 7.88 6.52 
8 December 	... 142.5 90.05 8.83 6.99 6.05 

9 1971 	- 	March 149.5 99.60 8.37 6.76 5,54 
10 jn:e 1c0.6 99.72 9.52 7.50 5.98 

13 1972 	- 	January 164.0 103.30 6.23 6./i 

I 
14 February 	... 167.5 105.24 6.21 6.90 5.6 
15 March 168.1 107.69 8.24 7.24 5.68 
16 April 168.8 108.81 8.28 7.27 5.71 
17 May 169.8 107.65 8.30 7.34 5.57 
18 June 172.3 108.01 8.34 7.45 5.58 

19 July 172.4 107.21 8.34 7.49 5.54 
20 August 182.2 111.01 8.39 7.44 5.56 
21 September 	. 180.4 109.39 8.46 7.46 5.75 
22 October 	. . . 178.9 109.56 8.141 7.26 5.65 
23 November 	... 181.0 115.05 8.25 7.08 5.48 
24 December 189.2 117.50 8.15 7.12 5.70 

25 1973 	- 	January 	. .. . 194.5 118.42 8.18 7.16 5,914 
26 February 	... 192.2 114.16 8.20 7.21 6.14 
27 March 	...... 

28 April 	...... 

29 May 	........ 
30 June 	....... 

31 July 
32 August 	..... 

33 September 
344 October 	. 
35 November 
36 December 

(1)  Source: 	McLeod, 	Young, 	Weir and Company Limited. 
(2)  Source: 	Bank of Canada. 
(3)  Source: 	United States 	Federal 	Reserve Bulletin. 
(4)  Average term to maturity about 	20 years. Average yield based on 	last business day of month. 
(5)  All direct 	issues due or callable 	in 10 years 	or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable 	in 10 years or more. 	Averages of daily 	figures of 	last week of 	the month. 
(7)  Based on rates for 	last Wednesday of each month. 	Rates for United States 	finance company paper 

adjusted to 365 - day true yield basis from 360-day discount basis. 
4 Average 	of 	tenders 	bid 	on Thursday 	of the 	last 	week 	of the month. 

. 

I 
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TABLEAU 9. Certaines statistiques du marché des captaux 

- 	Selected capital market yields 	 Forward 

S - 	 premium)+) 
,rtains rendeinents du marche des capitaux 	or 

	

Short-term(2) 	 discount)-) 
- 	 United States 

	

Court terme(2) 	 dollar 
in Canada 

Finance company paper 	Treasury bills 	 90-day 
90-day 	90-day 	 (2) (7) 

- 	 - 	 - 	Périoda 
Ettets des sociètès 	Bons du trésor 	Eurodollars 	Prime)+) 

de financement a 90 jours 	a 90 jours 	(7) 	ou 
- 	escompte)-) 

Canadian)?) United States Canadian(8) United States Eurodollars a terme du 
(7) 	 (9) 	(7) 	dollar 

- 	- 	- 	- 	 Etats-Unis 
Canada)?) 	Etats-Unis 	Canada(B) 	Etats-Unis 	a 90 jours 

(7) 	 (9) 	 au Canada 
(2) (7) 

7.04 6.57 6.58 6.12 8.44 - 	0.90 1969 - 	Mars 	....... 1 
7.82 7.49 7.13 6.73 11.25 - 	 1.87 Juin 	....... 2 
8.43 7.89 7.77 7.45 10.62 - 	 0.145 Septembre 	. 	3 
9.17 8.29 7.81 8.38 10.19 0.15 Decembre 	4 

7.89 7.67 7.00 6.45 8.78 - 	0.04 1970 - 	Mars 	....... 5 
7.31 7.62 5.94 6.83 9.25 - 	 1.141 Juin 	....... 6 
6.68 6.96 5.39 5.98 8.53 - 	1.00 Septembre 	. 	7 
5.58 5.51 4.44 4.96 6.72 0.20 Décembre 	... 	8 

3.53 4.10 3.16 3.60 5.38 - 	0.20 1971 - 	Mars 	....... 9 
3.98 5.52 3.37 5.22 6.56 - 	1.27 Juin 	....... 10 

5.52 4.01 4.80 7.84 - 	 ((.72 Septe.mbre 	11 
7) .B7 4.1 5 IJeernbre 	12 

S 
3.84 3.36 3.4S 4.88 0.08 1972 - 	Janvier 	. . . 	 13 

16 3.84 3.445 3.53 5.00 1.09 Fivrler 	. . . 	 ill 
5.51 4.23 3.57 394i 5.56 0.81 Mars 	....... 15 
5.88 4.49 3.64 3.59 5.00 1.23 Avril 	...... 16 
6.10 4.36 3.73 3.85 11.63 1.82 Mal 	........ 17 
5.16 4.61 3.50 4.24 5.44 0.17 Juin 	....... 18 

4.68 4.74 3.46 3.88 5.50 - 	0.29 Juillet 	. . . 	 19 
4.85 4.74 3.50 4 • 44 5.38 0.00 Aoüt 	....... 20 
5.01 5.13 3.62 4.76 5.31 - 	0.16 Saptembre 	21 
5.04 5.26 3.57 4.90 5.75 - 	0.17 Octobre 	22 
4.98 5.26 3.68 5.02 5.75 - 	0.27 Novembre 	... 	23 
5.15 5.53 3.65 5.25 6.06 - 	0.57 Dicembre 	.. 	241 

	

5.08 	5.98 	3.90 	5.85 	6.63 	- 1.42 	1973 - Janvier .... 	25 

	

4.92 	6.05 	3.99 	5.98 	8.50 	- 1.88 	Fevrier . . . 	26 
Mars ....... 27 
Avrll ...... 28 
Mai ........ 29 
Juin ....... 30 

	

Juillet . . . . 	31 
Aoüt ....... 32 
Septembre .. 33 

	

Octobre . . . . 	34 

	

Novembre . . . 	35 
Decembre . . . 36 

Ill Source McLeoa, Young, weir ann company cimitea. 
(2) Source, Banque du Canada. 
(3) Source: United States Federal Reserve Bulletin. 
(4) Echeance moyenne de 20 ans environ. Le rendeinent moyen est base sur Is darnier jour ouvrable du mois. 
(5) routes les emissions directes venant a echeance ou remboursables dens 10 ans ou plus. La moyenne est 

basee sur les prix de clàture du marche Is dernier mercredi de cheque mois. 
(6) Obligations venant a echeance ou remboursables dens 10 ens ou plus. Ii sagit des moyennes des cours 

quotidiens de Ia demure semalne du mois. 
)7) Basis sur las cours du darnier rnercredi de cheque mois. Las cours des etfets des societis de 

finencement amiricaines sont ajustes sur base dun rendement reel de 365 jours a partir dun escompte 
de 360 jours. 

S 	(8) Moyannes des offres Is jeudi de la demure semaine du mois. 
(9) Moyennes des cours ofterts Is dernier lundi du mols; ces moyennes sont ajusties sur base dun 

mendement riel de 365 jours a partir dun escompte da 360 jours. 
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