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S 	SFCIRTTY TRANSACTIONS WITH 	 OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
NON-.RESIDENTS 	 VALEURS MOETLIERES 

S 

April 1973 

Transactions in outstanding Canadian 
and foreign securities between Canada and other 
countries during April resulted in a net capi-
tal outflow of $6 million - the third consecu-
tive month that net repurchaaea of Canadian 
securities more than offset net sales of for-
eign issues. In February and March the 
purchase balances amounted to $10 million and 
$44 million, respectively. The total value 
of international security trading continued 
to decline in 1973 from a high in January of 
$624 million to $432 million in the current 
month and appears to relate to conditions in 
the market generally where a substantial 
reduction in value and volume of securities 
traded occurred in major exchanges in both 
Canada and the United States. During April a 
net outflow of $12 million to the United States 
more than offset a net inflow of $6 million 
from all other countriea, mainly in Europe. 

A net outflow of $30 million resulted 
from trading in outstanding Canadian securi-
ties with non-residents during April when 
net repurchases of $34 million of equities were 
partly offset by net sales of $4 million of 
debt issues. In the previous month net pur-
chases were recorded in both types of securi-
ties and amounted to $40 million of equities 
and $4 million of debt issues. Transactions 
during the current month in outstanding common 
cd preferred stocks with the United States 

resulted in net repurchases by Canadians of 
e:6 million, while trading in debt issues was 
rtually in balance. Net  sales to European 

-estors (including the United Kingdom) 
ounted to $7 million while net purchases 

of nearly $2 million were recorded for all 
other countries. 

Trading in outstanding foreign securi-
ties led to a net inflow of $24 million and 
resulted from net sales of $29 million of 
equities and net repurchases of $5 million of 
debt issues. In the previous month gross 
trading was over ten per cent higher and 
resulted in no significant net movement. 
Nearly all of the net movement in April re-
ulted from transactions with the United 

States. 

In the first four months of 1973, trans-
actions in all portfiolio securities led to a 
purchase balance of $39 million. Net  outflows 
of $103 million to the United States and $4 
million to the United Kingdom were partly 
offset by net inflows of $31 million and $37 
million from continental Europe and all other 
countries, respectively. Among net outflows 
there was a repurchase balance of $104 million 
resulting from transactions in Canadian 
equities with the United States. In the same 
period of the previous year the net capital 
inflow of $117 million reflected net purchases 
of $9 million from the United Kingdom and net 
salea of $79 million, $39 million and $8 
illion to the United States, continental 
:.rope and all other countries, respectively. 

Avril 1973 

Lea operations aur les valeura mobiliéres cana-
diennes et etrangres en cours entre Ic Canada et 
lea autrea pays ae soot solddes en avril par une 
sortie nette de capitaux de 6 millions de dollars; 
depuis trois mois, lea rachata nets de valeurs cana-
diennea continuent donc 1 depasser las ventes nettes 
d'émissiona etrangIres. En fCvrier et mars, les 
operations s'étaient soldCes par des achats de 10 
millions at de 44 millions de dollars respectivement. 
La valeur totale des échanges internationaux de 
valeurs sobililres a continue A baisser en 1973, 
peasant dun sommet de 624 millions en janvier I 
432 millions pour le mois obaervé;cette baisse aemble 
€tre liCe aux conditions rCgnant en génCral sur les 
marches, o l'on a observe une baisse substantielle 
1 la fois de la valeur et du volume des Cchangea aur 
lea principales bourses aussi bien du Canada qua 
dea Etats-Unis. En avril, une sortie nette de 12 
millions vera lea Etats-Unis a plus qua compensd 
une entrée nette de 6 millions en provenance de 
tous lea autres pays, principalement d'Europe. 

Le commerce des valeurs mobililres canadiennes 
an cours avec lea non-residents a'est soldC en avril 
par une sortie nette de 30 millions de dollars, car 
des rachata nets de 34 millions d'actiona ont etC 
en partie compensés par des ventes nettes de 4 
millions d'émiasions obligatoires. Le mois précC-
dent, on avait observe des achats nets pour ces 
deux types de valeurs, s'élevant 1 40 millions dana 
le caa des actiona, at 1 4 millions pour lea obli-
gations. Lea operations sur lea actions ordinairea 
et privilCgides en cours avec lea Etata-Unis se 
soot traduites au cours du mois observE par des 
rachata neta de 36 millions de dollars par lea 
Canadiens, cependant que le commerce des emissions 
obligatairea a'Equilibrait pratiquement. Les ventes 
nettes aux investiaseurs d'Europe (Royaume-tJni corn-
pris) ae soOt ClevCes 1 7 millions de dollars, Ce-
pendant qua l'on devait noter des achats nets de prCs 
de 2 millions de dollars dana Ic cas de toua les 
autres pays. 

Le commerce des valeurs mobililres étrangeres 
en circulation s'est soldC par une entrée nette de 
24 millions de dollars, provenant de ventes nettes 
d'action d'un montant de 29 millions de dollars, et 
de rachats nets d'Emiaaions obligataires d'un moo-
tent de 5 millions. Le mote prCcCdent, le commerce 
brut a'Etait situé 1 un niveau plus de dix pour Cent 
supérieur sans donner lieu I des mouvementa nets 
appréciables. En avril, presque tous lee mouvementa 
nets ftaient imputables aux opErations avec lea 
Etats-Unis. 

Au cours des quatre premiers mois de 1973, lee 
operations cur toutes lea valeura en portefeuille 
se sont traduites par des achata de 39 millions de 
dollars. Des sorties nettes de 103 millions vera lea 
Etats-Unis et de 4 millions vera le Royaume-t]ni ont 
été en partie compenaéea par des entrées nettes de 
31 millions d'Europe continentale et de 37 millions 
de tous lea autres pays. Du cétE des sorties nettes, 
lea operations cur actions canadiennes avec lea 
tats-Unia cc aont soldEes par des rachats de 104 

millions de dollars. Au coura de la période cor-
respondante de l'annCe prCcédente, l'entrEe nette 
de capitaux, d'un montant de 117 millions de dollara, 
était le rCsultat d'achats nets de 9 millions de 
dollars au Royaume-Uni, et de ventea nettes de 79 
millions aux Etata-Unis, de 39 millions aux pays 
d'Europe continentale et de 8 millions a tous lea 



TAOLE 	I 	Tiansictioni in 	Outst4udlng fdnadian 
Securities with Non-residents 

All Residents of the 
Non-residents United States 

Tous Residents des 
non rôsidents Etats-Unis 

Period  

Sales Purchases 	Net Sales Purchases 	Net 
to from 	sales(+) to from 	sales(+) 

Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1971 	- 	Year 	...............942.0 1,180.3 	- 	238.3 401.7 5111.9 	- 	113.2 

2 1972 	- 	year 	............... 1,690.5 1,459.8 + 230.7 509.6 660.4 - 	150.8 

3 1973 	- 	11 	months 	.......... 508.8 571.7 - 62.9 16 11.0 276.4 - 	112.4 

£4 1972 	- 	January 	............ 96.0 103.0 - 7.0 35.11 449.3 - 	13.9 
5 February 	........... 126.4 122.3 + 4.1 41.2 48.9 - 	7.7 
6 March 	. . . . . . . . . . . . . . 142.3 139.3 + 3.0 53.44 62.7 - 	9.3 
7 1st 	quarter 	...... 364.7 370.6 - 5.9 130.0 166.9 - 	36.9 

8 April 	.............. 107.9 108.1 - 0.2 43.6 46.7 - 	3.1 
9 May 	................ 131.8 127.1 + 4.7 44.6 66.3 - 	21. 
10 June 	............... "40.5 124.8 1.7 00.2 07.3 + 	10. 

11 q 	te 0 54 40 

• 

13 August 	...... 	....... 201.0 111 5.! + 25.3 57.2 87.4 
14 September 	.......... 1)1.1 116.3 + 511.8 42.4 59.3 - 	16.9 
15 3rd quarter 1180.3 385.3 + 95.0 132.1 194.2 - 	62.1 

16 October 	............ 155.0 110.4 + 44.6 32.4 48.5 - 	16.1 
17 November 	........... 136.3 110.1 + 26.2 31.1 38.1 - 	7.0 
18 December 	........... 174.0 123.1 + 50.9 35.6 52.1 - 	16.5 
19 4th quarter 465.3 343.9 + 121.4 99.1 139.0 - 	39.9 

20 1973 	- 	January 	............ 154.3 130.6 + 23.7 113.7 51.7 - 	8.0 
21 February 	........... 153.6 165.2 - 11.6 46.4 76.5 - 	30.1 
22 March 	.............. 1011.3 148.4 - 44.1 38.3 76.3 - 	38.0 
23 1st quarter 412.2 444.5 - 32.3 128.5 204.9 - 	76.4 

24 April 	.............. 96.6 127.1 - 30.5 35.5 71.6 - 	36.0 
25 May 	................ 
26 June 	............... 
27 2nd 	quarter 	...... 

28 July 	............... 
29 August 	............. 
30 September 	.......... 
31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
34 December 	........... 
35 11th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 
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TA.EAiJ 	'. Operations a.eo 	des nor 	resdents 	sir d'rr, 	va.eurs 
mobilieres 	canadiennes en csiculatiuri 

4enidents ot the Residents of All other 
United Kingdom Continental Europe Non-residents 

l4esidents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from saies(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 
err 	millions '1Trs -- 

2 10.8 32 	. 44 -1 10 	6 253.1 275.9 - 	22 . 8 76.4 4444 	. 	1 I Er 	. 	3 Annee 1971 	........... 1 

34437 342.3 + 1.4 579.7 3411.4 +238.3 257.5 115.7 +141.8 Annee. 1972 	........... 2 

94.9 97.8 - 2.9 171.7 139.5 + 	32.2 78.1 57.8 + 20.3 1973 	- 'I 	moOs 	........ 3 

19.5 22.6 - 3.1 33,44 23.6 + 	9.8 7.7 / .5 + 0.2 1972 	- janv 	er 	........ LI 

31.1 36.7 - 5.6 43.5 29.5 + 	14.0 10.6 7.2 + 3.4 Pevrier 	........ 5 
33.6 36.0 - 2.11 46.7 32.1 + 	14.6 8.6 8.5 + 0.1 Mars 	........... 6 
84.2 95.3 - 11.1 123.6 85.2 + 	38.4 26.9 23.2 + 3.7 ler trimestre 7 

23.3 22.2 + 1.1 33.8 33.0 + 	0.8 7.2 6.2 + 1.0 AvrOi 	.......... 8 
17.7 27.4 - 9.7 36.3 26.3 + 	10.0 33.2 7.1 + 26.1 Mai 	............ 9 
30.2 29.5 + 0.7 36.8 36.4 + 	0.4 13.3 11.6 + 1.7 Juin 	........... 10 
71.2 79.1 - 7.9 106.9 95.7 + 	11.2 53.7 24.9 + 28.8 2e trimestre 11 

25.9 15.4 + 10.5 34.0 21.6 + 	12.4 15.8 8.8 + 7.0 Juillet 	........ 12 
41.6 47.0 - 5.14 57.3 31.0 + 	26.3 4149 10.3 + 311.6 Aoüt 	........... 13 
36.4 27.2 + 9.2 70.9 21.1 + 	49.8 21.4 8.7 + 12.7 Septembre 	...... Ill 
103.9 89.6 + 14.3 162.2 73.7 + 	88.5 82.1 27.8 + 54.3 3e trimestre 15 

19.2 20.9 - 1.7 70.0 28.0 + 	42.0 33.14 13.0 + 20.4 Octobre 	........ 16 
25.6 25.14 + 0.2 58.6 29.0 + 	29.6 21.0 17.6 + 3.4 Novembre 	....... 17 
39.6 32.0 + 7.6 58.4 29.8 + 	28.6 110.4 9.2 e 31.2 Dacembre 	....... 18 
84.4 78.3 + 6.1 187.0 86.8 +100.2 94.8 39.8 + 55.0 LIe 	trimestre 19 

28.9 26.2 + 2.6 60.6 38.2 + 	22.5 21.0 14.4 + 6.6 1973 	- Janvier 	........ 20 
26.6 34.1 - 7.5 45.6 112.14 + 	3.2 35.0 12,3 + 22.7 Fevrier 	........ 21 
22.2 22.1 + 0.1 33.5 32.1 + 	1.3 10.2 17.8 - 7.5 Mars 	........... 22 
77.7 82.4 11.7 139.7 112.7 + 	27.0 66.3 449 + 21.8 1 er 	tr imestre 23 

17.2 15.4 + 1.8 32.0 26.8 + 	5.2 '1.8 13.3 '.5 Avrii 	.......... 2 41 
Mar 	............ 25 
Juin 	........... 26 

2e trimestre 7 

Juillet 	........28 
Aout 	...........29 
Septembre ......30 

3e triumestre 	31 

Octobre ........32 
Novembre .......33 
Decembre .......314 

LIe trimestre 	35 

• 	Nota: Leo totauxtramestroels peuvent comprendre des moontants Se rapportant i des operations qui no sont 
pas propres a un moOs donne. 
1.85 chiffras etant arrondis, las totaux peuvont no pas itre egaux a is somme des àlóments. 
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All 	 14esdents c: 
Non-regident 	 United Stat'- 

Tous Rçsidents d 
non residents 	 tats-Uni 

Period  

sales Furcnases Net 	sales Purchases Net 
to from sal.s(+) 	to from salas(+) 

Vente. Achats Ventes 	Ventes Achats Ventes 
nettes(+) nettest 

No. 

I.,',' 
•,'' 	- 

millions of dollari 

__[), 	I 	 4'; ''H' 

2 	1472 	- 	Se,Lr 	....... 	........ I 

3 	1q1-- 	4mcnth 	---------'3'' '2 . 	.H 

44 	1972 	- 	January 	............ 182.4 166.5 + 1.9 171.2 155.9 + 15.3 
5 	February 	........... 185.'4 158.0 + 27.4 176.0 146.6 + 29.4 
6 	March 	....... ....... 180.6 146.4 + 34.2 170.0 137.9 + 32.1 
7 	1st quarter 548.6 471.4 + 77.2 517.2 440.8 + 76 

8 	April 	.............. 194.7 148.2 + 46.5 177.5 134.8 + 42 
9 	May 	................ 149.2 133.9 + 15.3 137.8 127.1 + 1-) 

10 	June 	............... 190.8 196.9 * 34.9 1 31.1 977 77 

'.3 	 I''tobel 	.......... 	. 
11 	 Nuvember 	.......... 70 1 	4 	', 	1 3 	,' 	.' /4 	- 	. 	. 163 - 7 
19 	 lececLLbeX ''I 	.2 1 	..... 1 H . 1,3 	,'  
7 	4th 	q/.1'44t4'L 46-').; - 'I 	- '4. 	- 403,-) --.7 

7.Lr:u.Lr'y 	------------ '00.7  

21 	 Feb/'&L.ry 	--------- II47, 	 4,4 	- 	... o 	H/' 	34 
.12 	 1.1/. 	 ''' . 4 	 ..,-- 	 - 	- 

25 	 Hay 

26 	June 	........... 
27 	2nd quarter 

28 	July 	.............. 
29 	August ............. 
30 	September ......... 
31 	3rd quarter ..... 

32 	October ........... 
33 	November ........... 
34 	December .......... 
35 	4th quarter ...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component part.. 



TABLEAU 2. Opirations avec des non risidents sur des valeurs 
rnobiliires itrangires an circulation 

kesidents of the Residents of All other 
United Kingdom Continental Europe Non-residents 

iesidents du Risidents d'Europe Tous autres 
Roysume-Uni continentals non residents 

Piriode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from salesC+ to from 	sales(+) 

Ventes Achats Vantes Ventes Achats Ventas Ventos Achats 	Ventes 
nettes(+) nettes(+) nettes(+) 

No 
en millions da dollars 

35.8 40.3 - 14 • 5 35.5 38.5 - 	3.0 35.8 410.3 - 	4.5 Annie, 1971 	.......... 

49.8 38.1 + 11.7 36.6 36.4 + 	0.2 47.7 28.7 +19.0 Annie, 1972 	.......... 2 

13.1 14.1 - 1.0 4.8 6.0 - 	1.2 26.8 10.1 +16.7 1973 	- 4 	mois 	....... 3 

4.3 4.9 - 0.6 3.9 3.8 + 	0.1 3.0 1.9 + 	1.1 1972 	- Janvier 	....... 4 
4.0 5.2 - 1.2 2.7 2.7 - 2.7 3.5 - 	0.8 Fivrier 	....... 5 
2.9 3.0 - 0.1 5.5 11.7 + 	0.8 2.2 0.8 + 	1.4 Mars 	.......... 6 
11.4 13.1 - 1.7 12.1 11.2 + 	0.9 7.9 6.3 + 	1.6 let trimestre 7 

7.6 4.8 + 2.8 5.9 6.5 - 	0.6 3.7 2.1 + 	1.6 Avril 	......... 8 
ill 2.1 + 5.3 1.9 1.9 - 2.1 2.8 -0.7 Mai 	........... 9 
4.11 3.3 + 1.1 2.5 3.0 - 	0.11 2.7 1.9 + 	0.8 .Juin 	.......... 10 

20.9 10.2 + 10.7 10.4 11.4 - 	1.0 8.5 6.8 + 	1.7 2e trimestre 11 

S 
4.3 1.5 + 2.8 1.11 2.2 - 	0.8 2.1 1.5 + 	0.6 Juillet 	....... 12 
2.4 2.5 - 0.1 3.2 2.6 + 	0.6 5.9 1.4 + 	4.5 Aoüt 	.......... 13 
2.5 3.4 - 0.9 1.9 1.9 - 3.1 1.9 +1.2 Septembre 	..... 14 
9.3 7.4 + 1.9 6.5 6.7 - 	0.2 11.1 4.8 + 	6.3 3. trimestre 15 

2.6 3.8 - 1.2 3.1 2.41 + 	0.7 5.0 3.3 + 	1.7 Octobra 	....... 16 
3.3 2.5 + 0.8 2.8 2.8 - 8.3 4.5 + 	3.8 Novembre 	...... 17 
1.8 1.1 + 0.7 1.7 1.2 + 	0.5 6.9 3.0 + 	3.9 Occembre 	...... 18 
8.2 7.4 + 0.8 7.6 7.1 + 	0.5 20.2 10.8 + 	9.11 4. trimestre 19 

2.2 4.6 - 2.11 1.0 2.0 - 	1.0 9.0 3.1 + 	6.0 1973 	- Janvier 	....... 20 
5.4 5.6 - 0.2 1.8 1.2 + 	0.6 8.5 2.4 + 	6.1 Fivrier 	....... 21 
3.2 2.3 + 0.8 1.2 1.1 + 	0.1 5.9 2.1 + 	3.8 Mars 	.......... 22 

11.1 12.8 - 1.7 3.9 4.2 - 	0.3 23.5 7.6 +15.9 tar trimestre 23 

2.0 1.2 + 0.7 0.9 1.7 - 	0.9 3.4 2.6 + 	0.8 Avril 	......... 24 
Mai 	........... 25 
.Juin 	.......... 26 

2. triiuestre 27 

Juillet ....... 28 
Aoüt .......... 29 
Septembre ..... 30 

3. trimestre 	31 

Octobre ....... 32 
Novambre ...... 33 
Dicembre ...... 34 

4. trimestre 	35 

. 	Note: Las totaux trimestriels peuvent comprendre des montants so rapportant a des operations qul no sont 
pea propres a un mole donni. 
Las chiffres itant errondis, les totaux peuvent no pas ôtre igaux a la somme dos elements. 



TABLE 3. 	Transactions in Outstanding Securities wot: 
April 	1973 

t 

All Residents of the 	- 	- 	- 
Non-residents United State 

Tous Residents des 
Type of issue non residents Etats-Uflis 

Sales Purchases 	Net Sales 	Purchases NI 	- 	- 
to from 	salea(+) to from 	saies(+) 

Ventes Achats 	Ventes Vantes Achats 	Ventes 
No. nattes(+) nattes(+) 

millions of dollars 

Grand total. Canadian 213.0 219.0 	- 	6.0 145.7 157.9 	- 	12.2 
and for.ign •.curitisi. 

2 	CanadIan s.curlti... 	total 	96.6 127.1 - 	30.5 	35.5 	71.6 - 	36.0 

3 	Bonds and debentures 	20.7 17.1 + 	3.6 	8.3 	8.0 + 	0.3 

4 	Common and preferred 	75.9 110.0 - 	34.1 	27.3 	63.6 - 	36.3 
stock - 

. 

5 Foreign •.curiti.a, total 116.4 

United States issues: 

6 Bonds and debentures 5.8 

7 Common and preferred 105.5 
stock. 

United Xingdom issues 

8 Bonds and debentures 

9 Common and preferred 0.4 
stock. 

Other foreign securities: 

10 Bonds and debentures 1.0 

11 Common and preferred 3.5 
stock. 

91.9 + 	24.4 110.1 86.4 + 	23.8 

10.8 - 	4.9 5.1 10.5 - 	5.3 

76.2 + 	29.3 103.5 74.6 + 	28.3 

0.1 - 0.1 0.2 - 0.2 

0.3 + 0.2 0.1 0.1 - 

1.0 - 0.5 - + 0.5 

3.3 + 0.2 1.0 1.0 - 

Analysis of bonds 
and dsbsntura. 

Canadian issues: 
Government of Canada: 

12 Direct 	................. 4.3 4.4 - 	0.1 0.7 0.7 - 
13 Guaranteed 	............. 0.2 0.5 - 	0.3 - - - 

Provincial: 
14 Direct 	................. 2.7 5.1 - 	2.4 0.7 3.0 - 	2.3 
15 Guaranteed 	............. 3.8 3.5 + 	0.3 0.2 2.3 - 	2.1 
16 Municipal 	................ 0.2 0.5 - 	0.3 - 0.3 - 	0.3 
17 Corporations 	.......... 9.5 3.1 + 	6.4 6.6 1.7 + 	4.9 

United States i.su•s 

18 Government 	............... 0.1 0.6 - 	0.5 0.1 0.6 - 	0.5 
19 Eurobond 	................. 0.2 0.4 - 	0.2 - 0.4 - 	0.4 
20 Other 	.................... 5.6 9.8 - 	4.2 5.1 9.5 - 	4.4 

Not.: As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 3. Opàrations mensuelles avec des non residents cur des valeurs mobilléres an circulation 
Avril 1973 

	

Reidents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	Tous autres 
Royaume-Uni 	continentale 	non residents 	Genre dêmission 

	

Sales Purchases Net 	Sales Purchases Net 	Salec Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	salss(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
an millions de dollars 

19.2 16.7 + 2.5 32.9 28.6 + 	4.3 15.2 15.9 - 	0.7 Total gCnCrsl, veleurs 	1 
mobiliIrei canadl.n- 
nsa at kitrang6res. 

17.2 15.4 + 1.8 32.0 26.8 + 	5.2 11.8 13.3 - 	15 Valeur, canadiennes, 	2 
total. 

4.6 1.6 + 3.0 4.4 4.5 - 	0.1 3.5 3.0 + 	0.4 Obligations garanties 	3 
at non garanties. 

12.6 13.8 - 1.2 27.7 22.4 + 	5.3 8.4 10.3 - 	1.9 Actions ordinaires 	4 
at prlvilègiàes. 

2.0 1.2 + 0.7 0.9 1.7 - 	0.9 3.4 2.6 + 	0.8 Valsuri itrang4res. 	5 
total. 

missions des 	tats- 
Un is: 

0.2 0.2 - 0.1 0.1 + 	0.1 014 0.1 + 	0.3 Obligations garanties 	6 
at non garantles. 

0.5 0.5 - 0.3 0.8 - 	0.5 1.3 0.3 + 	0.9 Actions ordinaires 	7 
at privilegiCas. 

1rnissions du Royaume- 
Uni 

0.1 - 0.1 - - - - - Obligations geranties 	8 
at non garenties. 

0.3 0.1 + 0.2 - - - - - - Actions ordinaires 	9 
at privilègiêes. 

Autres valeurs mobilii- 
rca Ctrangéras: 

0.1 0.1 - 0.4 0.9 - 	0.4 - - - Obligations garanties 10 
at non qaranties. 

0.9 0.2 + 0.7 - - - 1.7 2.1 - 	0.5 Actions ordinaires 	11 
at prlvilègiêes. 

Analyse des obliga-
tions garanti.s at 
non garantisa. 

Imissions canadiennes: 
Gouvernment du 

canada 
2.8 0.7 + 	2.0 0.8 0.7 	+ 0.1 - 2.3 	- 2.3 Emissions directes 12 
- 0.3 - 	0.2 0.2 0.2 - - 0.1 	- 0.1 *missions garanties 13 

Prgvinces: 
0.9 - + 	0.9 1.0 1.9 	- 0.8 - 0.2 	- 0.1 #missions directes 14 
0.2 0.2 - 1.1 0.6 	+ 0.5 2.3 0.4 	+ 1.9 Amissions garanties 15 
- - - 0.1 0.2 	- 0.1 0.1 - 	+ 0.1 )4unicipalit6s 	...... 16 

0.8 0.4 + 	0.4 1.2 1.0 	+ 0.2 1.0 0.1 	+ 1.0 Societès 	........... 17 

thuissions des 	tats- 
Unis: 

- - - - - - - - - Gouvernement 	....... 18 
0.1 - + 	0.1 - - - - - - Eurobonds 	.......... 19 
0.1 0.2 - 	0.1 0.1 0.1 	+ 0.1 0.4 0.1 	+ 0.3 Autres 	............. 20 

Hoa: 	Lea chiffres Ctant arrondis, les totaux peuvent no pea itre igaux a Is comme des ilimants. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
April 30, 1973 

All 	 Residents of I} 
Non-residents 	 United States 

Tous 	 Residents de 
Type of issue 	non residents 	 tats-Unis 

	

Sales 	Purchases 	Not 	Sales 	Purchases 	Ne1 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventas 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes(+) 
millions of dollars 

1 	Grand total. Canadian and 	1.057.9 	1.096.8 	- 38.9 	668.4 	771.5 	- 103.1 
foreign securiti.. 

2 Canadian sscuritis., total 508.8 571.7 - 62.9 164.0 276.4 - 112.11 

3 Bonds and debentures 112.7 93.5 + 19.2 30.9 39.3 - 8.4 

II Common and preferred 396.2 478.2 - 82.0 133.1 237.1 - 104.0 
stock. 

5 Foreign sscuriti.s 	total 549.1 525.2 + 23.9 504.4 495.1 + 9.3 

United States issue.: 

6 Bonds and debentures 33.2 40.2 - 7.0 29.5 38.3 - 8.8 

7 Common and preferred 1172.9 446.8 + 26.1 460.9 440.4 4 20. 
stock 

United 	Kng.orn 	1.ssue 

8 Bonds and debentures 0.7 1.5 - 0.8 0.1 0.3 - 0.2 

9 Common and preferred 3.0 1.11 + 1.6 0.7 0.2 + 0.5 
stock. 

Other foreign issues: 

10 Bonds and debentures 4.8 7.4 - 2.6 1.9 1.0 + 0.9 

11 Common and preferred 34.4 27.9 + 6.5 11.3 14.8 - 3.5 
stock. 

Analysi, of bonds and 
debenture. 

Canadian is*ues: 
Government of Canada: 

12 Direct 	................ 43.5 33.4 + 10.1 8.5 7.1 + 1.4 
13 Guaranteed 	............ 0.7 4.2 - 3.5 0.1 0.3 - 0.2 

Provincial: 
14 Direct 	................ 18.7 15.1 + 3.6 2.5 8.7 - 6.2 
15 Guaranteed 	............ 20.8 16.8 + 4.0 3.2 9.9 - 6.7 
16 Municipal 	............... 2.9 6.2 - 3.3 1.6 5.1 - 3.5 
17 Corporations 	............ 26.2 17.7 + 8.5 15.0 8.1 + 6.9 

United States issues: 

18 Government 	.............. 0.1 1.0 - 0.9 0.1 0.9 - 0.8 
19 Eurobond 	................ 1.5 1.0 + 0.5 0.1 0.6 - 0.5 
20 Other 	................... 31.6 38.3 - 6.7 29.3 36.8 - 7.5 

Note: As figures are rounded, 	totals may not equal sum of component parts. 

. 

S 

S 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobiliêres an circulation 
dspuis is debut ds Penn.. - 30 cyril, 1973 

S 	oesidents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

esidents du 	Residents dEurope 	Tous autres 
Ro aume-Uni 	continentale 	non residents 	Genre demission 

sa es purc ases 	e 	Sales Purchases Net 	Sales Pur'hases Net 

	

to 	from 	sales(+) 	to 	from 	seles(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Vantes 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
an millions de dollars 

	

108.0 	111.9 	- 3.9 	176.5 	145.5 	+ 31.0 	105.0 	67.9 	+ 37.1 Tot.l gn.'ral, valeurs 
mobilières csnsdisn-
nec at dtranqeres. 

	

94.9 	97.8 	- 2.9 	171.7 	139.5 	+ 32.2 	78.1 	57.8 	+ 20.3 Valeuri canadienne., 	2 
total. 

	

18.6 	23.6 	- 5.0 	33.2 	22.9 	+ 10.3 	29.9 	7.7 	+ 22.2 	Obligations garantias 3 
at non garanties. 

	

76.3 	74.3 	+ 2.0 	138.5 	116.6 	+ 21.9 	48.2 	50.2 	- 2.0 	Actions ordinaires 	4 
at privilègieas. 

13.1 14.1 - 	1.0 4.8 6.0 - 1.2 26.8 10.1 + 16.7 V.l.uri 4trang4r.., 5 
total. 

m1ssion. des 
Etats-Unis; 

1.9 1.0 + 	0.9 0.8 0.4 + 0.4 1.1 0.5 + 0.6 Obligations 6 
garanties 
et non garanties. 

3.8 1.8 + 	3.0 2.6 2.1 + 0.5 5.6 20 3.2 Actions ordi- 7 
naires at 
provilàgiCes. 

miss1ons du 
Royaume-Uni; 

0.2 1.0 - 	0.8 - 0.1 - 0.1 0.4 - + 0.4 Obligations 8 
garanties 
at non garanties 

1.4 0.9 + 	0.5 - - - 0.9 0.3 + 0.6 Actions ordi- 9 
naires at 
privi laqiees. 

Autres emissions 
Ctrangires: 

0.8 2.7 - 	1.9 1.3 2.9 - 1.6 0.8 0.8 - Obligations 10 
garanties 
at non garanties. 

5.0 6.5 - 	1.5 0.2 0.5 - 0.3 18.0 6.0 + 12.0 Actions ordi- 11 
naires at 
privilegiCes. 

Analyse d.c obliga- 
tions garantles at 
non qarantles 

Emissions canadiennes: 
Gouvarneinent du 
Cazada; 

10.9 18.0 - 	7.1 4.9 5.3 - 0.4 19.2 3.0 + 16.2 çmissions diractas 12 
- 0.4 - 	0.8 0.5 2.9 - 2.4 0.1 0.8 - 0.3 Emissions garanties 13 

Provinces: 
3.1 0.9 + 	2.2 11.6 4.5 + 7.1 1.5 1.0 + 0.5 çmissions directes 14 
1.8 0.8 + 	1.0 9.8 4.1 + 5.7 6.0 2.0 + 4.0 emissions garanties 15 
- 0.1 - 	0.1 1.1 0.9 + 0.2 0.1 0.1 - )IunicipalitCs 	...... 16 

2.7 3.3 - 	0.6 5.3 5.3 - 3.0 1.0 + 2.0 Sociètes 	........... 17 

missions dec 	tats- 
Unis: 

- - - - - - - - - Gouvernement 	....... 18 
1.3 0.3 + 	1.0 - - - - - - Eurobonds 	.......... 19 

. 0.6 0.7 - 	0.1 0.7 0.3 + 0.4 1,0 0.5 + 0.5 Autras 	............. 21 

Note: 	Las chiffras ètant arrondis, lea totaux peuvent no pas ôtre egaux I la soe des silments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-rasidants 

Bonds and debentures 

Obligations garantles et non garant 1- 

All Residents of the 
Non-residents United States 

Period - - 
Tous Rigidents des 

non risidents etats-unis 

Sales Purchases 	Net Sales Purchases 	Net 
to from 	sales(+) to from 	sales(+) 

Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1971 	- Year 	............... 216.7 310.8 	- 	94.1 74.6 147.0 	- 	72.4 

2 	1972 - 	Year 	............... 572.9 279.7 	+ 	293.2 90.6 94.9 	- 	4.3 

3 	1973 - 	4 	months 	.......... 112.7 93.5 	+ 	19.2 30.9 39.3 	- 	8.4 

[1 

4 1972 	- 	January 	............ 20.2 18.2 + 2.0 7.6 9.2 - 1.6 
5 February 	........... 32.6 29.5 + 3.1 5.8 10.5 - 11.7 
6 March 	.............. 35.2 32.9 + 2.3 8.9 15.2 - 6.3 
7 1st quarter 88.0 80.6 + 7.11 22.3 34.9 - 12.6 

8 April 	.............. 24.4 13.7 + 10.7 3.0 4.0 - 1.0 
9 May 	................ 41.9 17.0 + 211.9 4.3 7.2 - 2.9 

10 June 	.............. 	. 22.9 23.6 - 0.7 514 7.9 2.5 
11 2nd 	qurte.r 89.2 54.3 44.9 12.7 19.1 - 6.14 

1y 	............... 0.6 12.0 + 18.6 5.6 5.1 0.5 
3 August 	............ 84.6 34.2 • 50.3 1 5.2 5.8 + 9.4 

14 September 	.......... 95.9 27.3 + 68.6 17.8 9.0 + 8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 137.6 38.6 19.9 + 18.7 

16 October 	............ 69.7 21.2 + 118.5 3.1 6.6 - 3.5 
17 November 	........... 35.9 18.2 + 17.7 7.3 5.7 + 1.6 
18 December 	........... 79.0 31.9 + 117.1 6.6 8.7 - 2.1 
19 4th 	quarter 	...... 184.6 71.3 + 113.3 17.0 21.0 - 11.0 

20 1973 	- 	January 	............ 29.6 23.9 + 5.7 8.5 13.3 - 41.8 
21 February 	........... 48.3 34.1 + 14.2 8.9 11.4 - 2.5 
22 March 	.............. 14.1 18.11 - 4.3 5.3 6.6 - 1.4 
23 1st quarter 92.0 76.4 + 15.6 22.7 31.3 - 8.7 

24 April 	.............. 20.7 17.1 + 3.6 8.3 8.0 + 0.3 
25 May 	................ 
26 June 	............... 
27 2nd 	quarter 	...... 

28 July 	............... 
29 August 	............. 
30 September 	.......... 
31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
34 December 	........... 
35 4th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As tigures are rounded, 	totals may not equal sum of component parts. 



TA13LEAJ. Ipeiitions ivec des non residents sur des obiqations canadiennes, garazik.ies et 
coo q.iranties et des actions ordiriaires at prlvllegièes en circulation 

Common and preference stocks 

Actions ordinaires et priviligides 

All 	 Residents of the 
esldents 	 United States 
- 	 - 	 Pèriode 

Tous 	 Rôq1dents des 
oc residents 	 EtatsUnis 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No 
an millions de dollars 

725.3 869.5 - 	144.2 327.1 367.9 - 	40.8 Annie, 1971 	.......... 1 

.117.6 1,180.1 - 	62.5 419.0 565.5 - 	146.5 Annèe, 1972 	.......... 2 

796.2 878.2 - 	82.0 113.1 237.1 - 	108.0 1973 	- 4 	inols 	....... 3 

75.8 88.8 - 	9.0 27.8 40.1 - 	12.3 1972 	- Janvier 	....... 4 

93.8 92.8 + 	1.0 35.4 38.4 - 	3.0 Pèvrier 	....... S 
107.1 112.4 - 	5.3 44 • 5 53.5 - 	9.0 Mars 	.......... 6 
276.7 290.0 - 	13.3 107.7 132.0 - 	24.3 1cr trimestre 7 

83.5 94.4 - 	10.9 40.6 112.7 - 	2.1 Avril 	......... 8 
89.9 110.1 - 	20.2 40.3 59.1 - 	18.8 Mel 	........... 9 
117.6 101.2 + 	16.11 54.8 394 + 	15.4 Juin 	.......... 10 
291.0 305.7 - 	14.7 135.7 141.2 - 	5.5 2. trimestra 11 

S 
77.6 81.3 - 	3.7 26.9 42.4 - 	15.5 ,3uijlet 	....... 12 
116.4 141.5 - 	25.1 42.0 81.6 - 	39.6 Aoüt 	.......... 13 
75.2 89.0 - 	13.8 24.6 50.3 - 	25.7 Septembre 14 

269.2 311.8 - 	42.6 93.5 174.3 - 	80.8 3e trimastre 15 

85.3 89.2 - 	3.9 29.3 41.9 - 	12.6 Octobre 	....... 16 
100.4 91.9 + 	8.5 23.8 32.4 - 	8.6 Novembre 	...... 17 
95.0 91.2 + 	3.8 29.0 43.4 - 	144.44 Dôcembre 	...... 18 

280.7 272.6 + 	8.1 82.1 118.0 - 	35.9 'Ia trimestre 19 

128.7 106.7 + 	18.0 35.2 38.4 - 	3.2 1973 	- Janvier 	....... 20 
105 . 3 131 	. 	1 - 	25.8 37.6 65.1 - 	27.5 Pèvr ler 	....... 21 
90.2 129.9 - 	39.8 33.0 69.7 - 	36.6 Mars 	.......... 22 

320.2 368.1 - 	47.9 105.8 173.6 - 	67.7 ler trimestre 23 

75.9 1100 - 	34.1 27.3 63.6 - 	36.3 Avrll 	......... 24 
Mci 	........... 25 
Juin 	.......... 26 

2e trlmestre 27 

Juillet 	....... 28 
Aoüt 	.......... 29 
Septembre 30 

3e trimestre 31 

Octobre 	....... 32 
Novembre 	...... 33 
Dèceinbre 	...... 34 

4. trimestre 35 

. Note: 	Lea totaux trimestriels peuvent comprendre des montants as rapportant i des operations qui ne sont 
pea propres a un mois donna. 
Las chiffr.s itent arrondis, 	lei toteux peuvent no pas itre èqaux i le some des ClCments. 
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TABLE 6. Transactions in Canadian Securities with Non-rasidants 
Outstanding, New Issues, Retiraments(1) 

1972 
	

. 

Type of 	issue 
I II III IV Year 

No. 
millions of dollars 

Trade In Outstanding Securities 

Bonds and d.b.nturs. 

Government of Canada: 
1 Direct 	........................................ + 	41 + 	27 + 60 + 50 + 	148 
2 Guaranteed 	.................................... + 	3 - 	1 + 6 - + 	8 

Provincial government: 
3 Direct 	........................................ + 	7 + 	1 + 16 + 24 + 	48 
4 Guaranteed 	.................................... - 	2 + 	12 + 48 + 32 + 	90 
5 Municipal government 	(including institutions) 	. - 	6 - 	4 - 3 + 3 - 	10 
6 Corporations 	.................................... - 	6 - + 11 + 4 + 	9 

7 Sub-totals, 	bonds 	and debentures 	.............. + 	7 + 	35 + 13$ + 113 + 293 

8 Coamon and pr.fsrsnc. 	stocks 	...................... - 	13 - 	15 - 43 + 8 - 	63 

9 TotalS 	...................................... - 	6 + 	20 + 95 + 121 + 230 

New Issues 

Bonds and d.b.nturss 

10 
Government of Canada: 

Direct 	........................................ 3 16 6 0 31 
11 Guaranteed 	................... 	................. . - -- 

Provincial government: 
12 Direct 	........................................ 53 376 131 177 737 
13 Guaranteed 	.................................... 128 115 23 160 426 
14 Municipal government 	(including Institutions) 	. . 20 29 33 100 182 
15 Corporations 	.................................... 81 122 34 157 394 

16 Sub-totals, 	bonds 	and debentures 	.............. 285 658 229 598 1,770 

17 Coon 	and 	pr.f.r.ncs 	stocks 	...................... 25 II 7 10 46 

18 Totals 	...................................... 310 662 236 608 1,816 

Retirements 

Bonds and debentures 

Government of Canada: 
19 Direct 	........................................ - 	1 - 	7 8 - 26 - 	42 
20 Guaranteed 	.................................... - - - - - 

Provincial government: 
21 Direct 	........................................ - 	32 - 	39 - 58 - 43 - 	172 
22 Guaranteed 	.................................... - 	30 - 	S - 4 - 6 - 	145 
23 Municipal government 	(including institutions) 	... - 	24 - 	30 - 11 - 38 - 	103 
24 Corporations 	.................... . ............... - 	41 - 	59 - 26 - 52 - 	178 

25 Sub-totals, 	bonds 	and debentures 	.............. - 	128 - 	140 - 107 - 165 - 540 

26 Coon and preferenc. 	stocks 	...................... - - - - 2 - 	2 

27 TotalS 	...................................... - 	128 - 	140 - 107 - 167 - 	542 

(1) A more comprehensive presentation and analys: 	Ca,:dTh Ti1 	m'errntc ir 	hot.nq ai 

short-term forms will be found 	in the pub1:. 	t Est 	1:r.t 1 Lt:- 	C3ra.1:r,  R]nc. f 
International 	Payments" 	(Catalogue 	67-001). 



ert .s .,.' 	nr ron :'Je5s 	ur des valeurs mobilières 
e 	 e4S.On, ramboursements)(1) 

I • 	- 	1973 

Genre dômission 
II 	III 	IV 	Annêe 

No 
n millions do dollars 

ce do velours ntobillires 
en circulation 

Obligations garentiss at non garanti.. 

Gouvernement du Canada: 
to 	 thaissions directes .............................1 
3 

	

	 Total 	........................................2 
Provinces: 

• 	6 	 thaissions directes .............................3 
qtmissions garanties ............................4 
3 	 Municipalltès (y compri. institutions) ...........5 

• 	2 	 Societês 	.........................................6 

+ 	is 	 Total partial, obligations garanties at non 	7 
garanties 

148 
	 Actions orinairas at 1rlvllegieos ................. 

32 

	

	 Total........................................9 

Nouvel lea emissions 

Obligations garantie. at non gerantiss • Gouvernement du Canada: 
mission. 	diractes 	............................. 10 

 -- Emissions 	garanties 	............................ 11 

3 14 
90 
16 
61 

Prqvinces: 
missionI 	directe 	............................. 
Amissions 	garanties 	............................ 

Municipalites 	(y compris 	institutions) 	........... 
Sociètes 	......................................... 

12 
13 
14 
15 

Tct1 partiel, 	obligations garanties at non 16 
aranties. 

Actions 	ordinaires 	at privilègiess 	................. 17 

321 Total 	........................................ 18 

Reinboursements 

Obligations garsnties at non garanties 

Gouvernement du Canada: - 	2 missions 	directs 	............................. 19 
thnissions 	garanties 	............................ 20 

qu - 	15 - 	28 
33 

Provinces: 
inissions 	directes 	............................. 
thnissions 	garantie 	............................ 

MunicipalitBs 	(y compris 	institutions) 	........... 
Sociàtós 	......................................... 

21 
22 
23 
24 - 	118 Total partial, 	obligations garanties at non 25 

garanties. - Actions 	ordinaires at privilegiles 	................. 26 - 	118 Total 	........................................ 27 • Tian trouvera une prisentation at una analyse plus computes des nouvements de capitaux a long tame at 
a court tome du Canada dams 	la publication "Estimations trimestrielles da is balance eanadienne des 
paiements 	nternationaux" 	(Catalogue 	61-001?). 

I 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

Item 
No. 

1 	Undelivered balance, beginning of period 
2 	Offerings of current period ............ 

3 	Sub-total .......................... 

Deduct 

14 	proceeds of offerings of current period 	......... 
5 	proceeds of offerings of prior periods 	.......... 

6 	Sub-total 	..................................... 

7 	Undelivered balance, end of period ................ 

I II III IV Year 

millions of dollars 

139 1112 138 1714 139 
2416 423 107 387 1,163 

385 565 245 561 1,302 

231 386 61 239 1,017 
12 43 10 104 67 

243 427 71 343 1,084 

142 138 174 218 218 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non residents 
Repurchases 

	

Sales 	and 	Net 
Item 	 to 	maturities 

	

Ventas 	Rachats at èmis- Ventes nettes(+) 
sions parve- 

___ nant 	chance 	 ____ 

	

No. 	 1972 	1973 	1972 	1973 	1972 	1973 
millions of dollars 

Gov.rnsnt of Canada treasury bills 

	

1 	First quarter ....................................131 	38 	131 	54 	- 	16 

	

2 	Second quarter ................................... 442 	11 	+ 	31 

	

3 	Third quarter .................................... 66 	70 	- 	4 

	

4 	Fourth quarter ................................... 85 	91 	- 	6 

	

5 	Year ...........................................324 	303 	+ 	21 

Finance co.pany paper 

6 First 	quarter 	.................................... 838 1,076 743 1,000 + 	95 + 	76 
7 Second 	quarter 	................................... 721 746 - 	25 
8 Third 	quarter 	.................................... 631 752 - 	121 
9 Fourth 	quarter 	................................... 5544 603 - 	49 

10 Year 	........................................... 2,7444 2,844 - 	100 

Corciel pep.r(2) 

11 First 	quarter 	.................................... 332 4170 337 402 - 	S + 	68 
12 Second 	quarter 	................................... 78 168 - 	90 
13 Third 	quarter 	.................................... 160 143 + 	17 
14 Fourth 	quarter 	................................... 244 280 - 	36 
15 Year 	........................................... 814 928 - 	1144 

Other short-tsr. papsr(3) 

16 First 	quarter 	.................................... 572 1,568 4408 1,383 + 	164 + 	185 
17 Second 	quarter 	................................... 280 1438 - 	158 
IS Third 	quarter 	.................................... 557 558 - 	1 
19 Fourth 	quarter 	................................... 637 6115 - 	8 
20 Year 	........................................... 2,046 2,049 - 	3 

Totals 

21 First 	quarter 	.................................... 1,873 3,152 1,619 2,839 + 254 + 	313 
22 Second 	quarter 	................................... 1,121 1,363 - 242 
23 Third 	quarter 	.................................... 1,4414 1,523 - 	109 
24 Fourth 	quarter 	................................... 1,520 1,619 - 	99 
25 Year 	........................................... 5.928 6,124 - 	196 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and short- 
term forms will be found in the publication Quarterly Estimates of the Canadian Balance of 
International Paymants (Catalogue 67-001). 

(2) Including bankers acceptances. 
(3) Including notes of banks, mortgage loan companies and municipal and provincial governments. 

. 

. 
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TABLEAU 7. Otfres at livrasons do nouvolles emissions d'obligatoons garanties at 
non garanties canediennes vendues aux risidents des E'tats-unis 

. 	
1973 

I 	II 	III 	XV 	Annie 	 Detail 
No 

an millions do dollars 

218 
	

ginissions a llvrer an dibut do period 	............1 
136 
	

Otfres, period* on courl ..........................2 

354 
	

Total partial .................................3 

Mom. 

51 Produit des offres do 	is periodo an cours 	.......U 
135 Produit dos offr.s d.c piriodes anterleuras 	S 

186 Total partial 	.................................6 

168 gmissions a 	livrer 	an 	fin 	do 	piriodo 	..............7 

TABLEAU 8. Operations cur certains eff.te do coerce du marchi monitaire i court torme au Canada(1) 

Residents of the United States 

Risidents des tats-lJnis 
Repur chases 

	

Sales 	and 	Not 

	

to 	maturities 	sales(+) 	 Detail 

	

Ventes 	Rachats at imis- Ventea nette.(+) 
sions parve- 

nant C ichôsnce 	 _____ 
1972 	1973 	1972 	1973 	1972 	1973 	 No 

an millions do dollars 

Ions du tri.or du Gouv.rn.a.nt du Ciosdo 

S 99 	30 449 	24 - 	+ 	6 Premier 	trimestro 	............................... 1 
2 2 - Deuxiime 	trimestr 	............................... 2 

11 12 	- 1 Troislime 	triemstre 	............................. 3 
J8 38 - Quatriime 	trimestre 	............................. 4 

'CO 101 	- 1 Annie 	......................................... 5 

BUsts dma sociitds do finsncesnt 
838 	1,075 742 	998 	+ 96 	i. 	77 Premier 	trimestre 	............................... 6 
720 7 115 	- 25 Deuxiime 	trimestre 	.............................. 7 
629 751 	- 122 Troisiimo 	trimestre 	............................. 8 
553 603 	- 50 Quatrlime 	triinestr• 	............................. 9 

2,740 2,841 	- 101 Annee 	......................................... 10 

!ffsts 4. co.rc.(2) 

329 	463 334 	395 	- 5 	+ 	68 Premier 	trimestre 	............................... 11 
76 165 	- 89 Deuxiime 	trimestre 	.............................. 12 

147 131 	+ 16 Troisieme 	trimeatre 	............................. 13 
207 243 	- 36 Quatriime 	trime.tr 	............................. 14 
759 873 	- 114 Annie 	......................................... 15 

Autr.s .ff.ts I court t.rms(3) 
571 	1,561 408 	1,377 	+ 163 	+ 	184 Premier 	trimestre 	............................... 16 
277 434 	- 157 Peuxijme 	trime.tre.............................. 17 
477 504 	- 27 Troislime 	trimestre 	............................. 18 
596 578 	+ IS Quatriime 	trimestre 	............................. 19 

1,921 1,924 	- 3 AnnCe 	......................................... 20 

Total 

1,787 	3,129 1,533 	2,794 	+ 254 	+ 	335 Premier 	trimestre 	............................... 21 
1,075 1,346 	- 271 Deuxiime 	trimastre 	.............................. 22 
1,264 1,398 	- 134 Troisiime 	trimestre 	............................. 23 
1,394 1,462 	- 68 Quatrilme 	trimeatre 	............................. 2l 
5,520 5,739 	- 219 Annie 	......................................... 25 

(l) 	On trouvera une prisontetion at una analyse plus computes des mouvemente do capitaux a long terme at 
a court tome du Canada dane is publication Estimations trimestrioll., do is balance canadienne dog • paiements internetionsux" 	(Catalogue 67-001F). 

(2) Y coinpris 	los acceptations bencaires. 
(3) y compris 	lee billets imis par 1.s banques, las sociitis do prite hypothCcair.s ainsi quo lee 

administrations provincialos at municipalitis. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certaines rendements du marchd des 	capita.x 
United States Long-term 

Canada 0 	- - 

Etats-Unis Long-terme 
Statistics Standard 
Canada 6 	Poor's Canadian Government United States 

Investors" "Standard industrials of Canada government 
Period 	Index 500" average average average 

1961-100 1941-4310 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyanne Moyanne Moyenne 
placements de "Standard des du du 
Statlstique 500" de valeurs gouvernement gouvernement 

Canada Standard industrialles du des 
1961-100 and Poor's canadiennes Canada tats-Unis 

1941-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 

1 1969 	- March 149.2 99.30 8.43 7.22 6.07 
2 June 149.5 99.14 8.89 7.50 6.04 
3 September 	- 146.8 94.51 8.91 7.81 6.41 
4 December 	. 156.2 91.11 9.29 8.33 6,92 

5 1970 - March 150.3 88.65 9.24 7.93 6.33 
6 June 126.1 75.59 9.24 8.09 6.59 
7 September 134.6 82.58 9.19 7.88 6.52 
8 December 	. . 142.5 90.05 8.83 6.99 6.05 

9 1971 	- March 149.5 99.60 8.37 6.76 5.54 
10 June 150.6 99.72 8.52 7.30 5,98 
11 September 	.. 149.4 99,40 8.32 6.97 5.59 
12 December 	... 150.0 99.17 4.24 6.56 5.68 

13 19.Jnary  
14 Febluary i/.5 105.24 4.21 6.6 5.63 
15 March 168.1 107.69 8.24 7.24 5.68 
16 April 168.8 108.81 8.28 7.27 5.71 
17 May 16918 107.65 8.30 7.34 5.57 
18 June 172.3 108.01 8.34 7.45 5.58 

19 July 172.4 107.21 8.34 7.49 5.54 
20 August 182.2 111.01 8.39 7.44 5.56 
21 September 	. 180.4 109.39 8.46 7.46 5.75 
22 October 	. . . 178.9 109.56 8.41 7.26 5.65 
23 November 	... 181.0 115.05 8.25 7.08 5.48 
24 December 	.. 189.2 117.50 8.15 7.12 5.70 

25 1973 	- January 	. . . 194.5 118.42 8.18 7.16 5.94 
26 February , 192.2 1111.16 8.20 7.21 6.14 
27 March 189.5 112.42 8.22 7.30 6.20 
28 April 189.1 110.27 8.30 7.39 6.11 
29 May 	........ 
30 June 	....... 

31 July 	....... 
32 August 	..... 

33 September 
34 October 
35 November 
36 December 

(1)  Source: McLaod, Young, Weir and Company Limited, 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Average term to maturity about 20 years. Average yield based on last business day of month. 
(5)  All direct issues due or callable in 10 years or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 
(7)  Based on rates for last Wednesday of each month. Rates for United States finance company paper 

adjusted to 365-day true yield basis from 360-day discount basis. 
(8)  Average of 	tenders bid on Thursday of the 	last week 	of the 	rionth. 

k,er 	e ,! 	'n 	thn 1n 	Mn',v 	tnnie.r I  n 	tin 	month. Al  j US ted 355 	ilay 	t 	e 	yield 	has: !loni 
- i 	,. 	t 	basis 
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TABLEAU 9. Certaines statistiques du marchè des capitaux 

• 	 Selected capital market yields 	 Forward 
- 	 premium(+) 

Certains rendements du marché des capitaux 	or 

	

Short-term(2) 	 discount(-) 
- 	 United States 

	

Court terme(2) 	 dollar 
in Canada 

Finance company paper 	Treasury bills 	 90-day 
90-day 	90-day 	 (2) (7) 

- 	 - 	 - 	Pàriode 
Effets des sociètis 	Bons du tresor 	Eurodollars 	Prime(+) 

de financement a 90 burg 	i90 jours 	(7) 	ou 
- 	escompte(-) 

Canadlan(7) United States Canadian(8) United States Eurodollars i terme du 
(7) 	 (9) 	(7) 	dollar 

- 	- 	- 	- 	 tat.-Unis 
Canada(7) 	Etats-Unis 	Canada(8) 	Etats-Unis 	a 90 jours 

(7) 	 (9) 	 cu Canada 
(2) (7) 	 No 

7.011 6.57 6.58 6.12 8.114 - 	0.90 1969 - 	Mars 	....... 1 
7.82 7.119 7.13 6.73 11.25 - 	1.87 Juin 	....... 2 
8.43 7.89 7.77 7.45 10.62 - 	0.45 Septembrc . 	3 
9,17 8.29 7.81 8.38 10.19 0.15 Decembre ., 	4 

7.89 7.67 7.00 6.145 8.78 - 	0.04 1970 - 	Mars 	....... 5 
7.31 7.62 5.94 6.83 9.25 - 	1.41 Juin 	....... 6 
6.68 6.96 5.39 5.98 8.53 - 	1.00 Septombre . 	7 
5.58 5.51 11.44 4.96 6.72 0.20 Décembre 	... 	8 

3.53 4.10 3.16 3.60 5.38 - 	0.20 1971 - 	Mars 	....... 9 
3.98 5.52 3.37 5.22 6.56 - 	1.27 Juin 	....... 10 
1.99 5.52 4.06 4.80 7.84 - 	0.72 Septembre 	. 	11 
432 4.49 3.21 3.82 6.44 - 	0.73 Deceiabre 	... 	12 

4.00 3.84 3.36 3445 488 - 	7.08 1972 - 	Janvier 	.... 	13 
4.86 3.84 3.85 3.53 5.00 1.09 Fèvrler 	.... 	14 
5.51 4.23 3.57 3.94 5.56 0.81 Mars 	....... 15 
5.88 4.49 3.64 3.59 5.00 1.23 Avril 	...... 16 
6.10 4.36 3.73 3.85 4.63 1.82 Hal 	........ 17 
5.16 4.61 3.50 4.214 5.44 0.17 Juin 	....... 18 

4.68 4.74 3.46 3.88 5.50 - 	0.29 Juillet 	- . . 	19 
4.85 4.74 3.50 4.44 5.38 0.00 Aoüt 	....... 20 
5.01 5.13 3.62 4.76 5.31 - 	0.16 Septembre . 	21 
5.04 5.26 3.57 4.90 5.75 - 	0.17 Octobre 	. . . 	22 
4.98 5.26 3.68 5.02 5.75 - 	0.27 Novembre 	... 	23 
5.15 5.53 3.65 5.25 6.06 - 	0.57 Decembre 	24 

5.08 5.98 3.90 5.85 6.63 - 	1.42 1973 - Janvier 	. . . 	25 
4.92 6.05 3.99 5.98 8.50 - 	1.88 Fèvrier 	. . . 	26 
5.24 6.83 4.116 6.44 8.50 - 	2.44 Mars 	....... 27 
5.80 6.82 4.90 6.47 8.31 - 	1.111 Avrll 	...... 28 

Hal 	........ 29 
Juin 	....... 30 

Juillet 	. . . 	31 
Ao,t 	....... 32 
Septembre 	.. 	33 
Octobre 	.. . . 	34 
Nove,abre 	... 	35 
Dècembre 	... 	36 

(1)  Source: McLeod, Young, Weir and Company Limited. 
(2)  Source: 	Banque du Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(14) ichiance moyenne de 20 ens environ. La rendement moyen eat base cur Is dernier jour ouvrable du mols. 
(5)  Toutes las imisslonc dlrectes venant a 6chiance ou remboursables dens 10 ens ou plus. La moyanne act 

bacie cur lea prix do clture du marchè Is d.rnlor mercredi de cheque mois. 
(6)  Obligations venant a èchêance ou remboursables dana 10 ens cu plus. 	Ii sagit dec moyannas des cours 

quotidlens de La demure samaine du mois. 
(7)  Basis sur las cours du dernier inercradl de cheque moic. Lea cours des effets des sociitis do 

financement amiricaines cont ajustis cur base dun rendement riel do 365 jours a partir dun escompte • 
(8)  

do 360 jours. 
Moyannes des offres 1s jeudi do Is demure semaine du moic. 

(9)  Moyennes des coura offerts Is demnier lundi du molc1 ces moyennes sont ajusties cur base dun 
rendement net do 365 jours a partir dun ascompta do 360 jours. 

C 
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