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SECHRITY TRANSACTIONS WITH
NON-RESIDENTS

April 1973

Transactions in outstanding Canadian
and foreign securities between Canada and other
countries during April resulted in a net capi-
tal outflow of $6 million - the third consecu-
tive month that net repurchases of Canadian
securities more than offset mnet sales of for-
eign issues. In February and March the
purchase balances amounted to $10 million and
$44 million, respectively. The total value
of international security trading continued
to decline in 1973 from a high in January of
$624 million to $432 million in the current
month and appears to relate to conditions in
the market generally where a substantial
reduction in value and volume of securities
traded occurred in major exchanges 1in both
Canada and the United States. During April a
net outflow of $12 million to the United States
more than offset a net inflow of $6 million
from all other countries, mainly in Europe.

A net outflow of $30 million resulted
from trading in outstanding Canadian securi-
ties with non-residents during April when
net repurchases of $34 willion of equities were
partly offset by mnet sales of $4 million of
debt issues. In the previous month mnet pur-
chases were recorded in both types of securi-
ties and amounted to $40 million of equities
and $4 million of debt issues. Transactions
during the current month in outstanding common
@ind preferred stocks with the United States
resulted in net repurchases by Canadians of
36 million, while trading in debt issues was
virtually in balance. Net sales to European
izvestors (including the United Kingdom)
amounted to $7 million while net purchases
of nearly $2 million were recorded for all
other countries.

Trading in outstanding foreign securi-
ties led to a net inflow of $24 million and
resulted from net sales of $29 million of
equities and net repurchases of $§5 million of
debt issues. In the previous month gross
trading was over ten per cent higher and
resulted in no significant net movement,
Nearly all of the net movement in April re-
sulted from transactions with the United
States.

In the first four months of 1973, tramns-
actions in all portfiolio securities led to a
purchase balance of $39 million. Net outflows
of $103 million to the United States and $4
million to the United Kingdom were partly
of fset by net inflows of $31 million and $37
million from continental Europe and all other
countries, respectively. Among net outflows
there was a repurchase balance of $104 million
resulting from transactions in Canadian
equities with the United States. In the same
period of the previous year the net capital
inflow of $117 million reflected net purchases
of $9 million from the United Kingdom and net
sales of $79 million, $39 million and $8
million to the United States, continental
#urope and all other countries, respectively.

OPERATIONS AVEC DES NON-RESIDENTS SUR DES
VALEURS MOBILIFRES

Avril 1973

Les opérations sur les valeurs mobiliéres cana-
diennes et &trangdres en cours entre le Canada et
les autres pays se sont soldées en avril par une
sortie nette de capitaux de 6 millions de dollars;
depuis trois mois, les rachats nets de valeurs cana-
diennes continuent donc & dépasser les ventes mnettes
d'émissions étranglres. En février et mars, les
opérations s'étalent soldées par des achats de 10
millions et de 44 millions de dollars respectivement.
La valeur totale des échanges internationaux de
valeurs mobili&res a continué & baisser emn 1973,
passant d'un sommet de 624 millions en janvier &
432 millions pour le mois observé;cette baisse semble
€tre liée aux conditions régnant en général sur les
marchés, oli 1’on a observé une baisse substantielle
4 la fois de la valeur et du volume des échanges sur
les principales bourses aussi bien du Canada que
des Etats-Unis. En avril, une sortie nette de 12
millions vers les Etats-Unis a plus que compensé
une entrée nette de 6 millions en provenance de
tous les autres pays, principalement d'Europe.

Le commerce des valeurs mobiliéres canadienmnes
en cours avec les non-résidents s'est soldé en avril
par une sortie nette de 30 millions de dollars, car
des rachats nets de 34 millions d'actions ont été
en partie compensés par des ventes nettes de 4
millions d'émissions obligatoires. Le mois précé-
dent, on avait observé des achats nets pour ces
deux types de valeurs, s'élevant a 40 millions dans
le cas des actions, et 38 4 millions pour les obli-
gations. Les opérations sur les actions ordinaires
et privilégides en cours avec les Ftats-Unis se
sont traduites au cours du mois observé par des
rachats nets de 36 millions de dollars par les
Canadiens, cependant que le commerce des émissions
obligataires s'équilibrait pratiquement. Les ventes
nettes aux investisseurs d'Europe (Royaume-Uni com-
pris) se sont €levées & 7 millions de dollars, ce-
pendant que l'on devait noter des achats nets de prés
de 2 millions de dollars dans le cas de tous les
autres pays.

Le commerce des valeurs mobiliéres étrangéres
en circulation s'est soldé par une entrée nette de
24 millions de dollars, provenant de ventes nettes
d'action d'un montant de 29 millions de dollars, et
de rachats nets d'émissions obligataires d'un mon-
tant de 5 millions. Le mois précédent, le commerce
brut s'était situé 3 un niveau plus de dix pour cent
supérieur sans donner lieu & des mouvements nets
appréciables., En avril, presque tous les mouvements
nets &taient imputables aux opérations avec les
Etats-Unis.

Au cours des quatre premiers mois de 1973, les

opérations sur toutes les valeurs en portefeuille
se sont traduites par des achats de 39 millions de
dollars. Des sorties nettes de 103 millions vers les

tats-Unis et de 4 millions vers le Royaume-Uni ont
été en partie compensées par des entrées nettes de
31 millions d'Europe continentale et de 37 millioms
de tous les autres pays. Du c&té des sorties mnettes,
les opérations sur actions canadiennes avec les
Etats-Unis se sont soldées par des rachats de 104
millions de dollars. Au cours de la période cor-
respondante de l'année précédente, l'entrée nette
de capitaux, d'un montant de 117 millions de dollars,
était le résultat d'achats nets de 9 millions de
dollars au Royaume-Uni, et de ventes nettes de 79
millions aux Etats-Unis, de 39 millions aux pays
d'Europe continentale et de 8 millions 3 tous les

autris FRAR



TABLE ‘. Transactions 1n Qutstanding Canadian
Securities with Non-residents
All Residents of the
Non-residents United States
Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes{s+)
No.
milTlions of dollars
1 1971 == ¥olB = .. cvagewerens oo o - 942.0 1,180.3 - 238:13 401.7 514.9 - 113.2
2 1972 - Year ............... 1,690.5 1,455.8 + 230.7 509.6 660.4 - 150.8
3 1973 - 4 months .......... 508.8 571.7 - 62.9 164.0 276.4 - 112.4
4 1972 - JANUATIY .....cvan0s . 96.0 103.0 = 7.0 35.4 49.3 - 13.9
S February ..... 00D000 126. 4 122.3 + 4.1 41.2 48.9 = ric/
6 March ......... 00G0G 1m2.3 139.3 + 3.0 53.4 62.7 - 9.3
7 1st quarter ...... 364.7 370.5 = 5.9 130.0 166.9 - 36.9
8 April ..... oW oWeWeR. 107.9 108.1 - 0.2 43.6 46 .7 - 2.1
9 MAY v - SR R, 131.8 127.1 + 4.7 44.6 66.3 - 21.%
10 Jine ..... . @E&L.. .. . 140.5 124.8 + 15.7 60.2 47.3 + 13,8
14 Znd quarter W0, 2 SELE . W e 20.2 L] S - .4
=] IMElyY % - omee® i%8:: 2.3 - 4.9 - PP ¥?.5 %0
13 AdguRsS®T, . .o v L0 .. 201.0 9.7 ¥ 85.3 SVa2 87.4 e SYip
t4 September .......... 1711 116.3 + 54.8 42.4 59.3 = 16.9
15 3rd quarter ...... 480.3 385.13 + 895.0 t32.1 194.2 == [612:01
16 October ....... 58000 155.0 110.8 + 44,8 32.4 48.5 - 16.1
17 November ........... 136.12 110.1 + 26.2 31.1 38.1 - 7.0
18 December ........... 174.0 123.1 + 50.9 35.6 52.1 - 16.5
19 4th quarter ...... 465.3 343.9 + 1214 99.1 139.0 - 39.9
20 1973 ~ January .........-- 0 154.3 130.6 + 23.7 43.7 51.7 S 8.0
21 February ........... 153.6 165.2 - 11.6 46.4 76.5 - 30.1
22 Manch) ¥ .k . ey 104.3 148 .4 - 441 38.3 76.3 S 38.0
23 1st quarter ...... 412.2 4n4.5 - 32.3 128.5 2048.9 76.4
24 April ........ 8500006 96.6 1271 - 30.5 5.5 71.6 - 36.0
249 MAaY ...cccncnenianen,
26 JURG .. .sceocrirnann
27 2nd quarter ....
28 JUIlY, . . B S,
29 August ......... R
30 September ..........
31 3rd quarter ......
32 Botober ... ..o
313 November ...........
4 December ...........
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
totals may not equal sum of component parts.

As figures are rounded,




TABRLEAU 1. Operatlcns aveu

des
mobilieres canadlennes

Residents of
Continental Europe

Residents of the
United Kingdom

rResidents du Residents d'Burope

non

ras:dents
en circulation

All other
Non-residents

Tous autres

pas propres a un mois donne.
Les chiffres atant arrondis,

Royaume-Uni continentale non residents
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) neattes(+) nettes(+)
en millions de dollars e B

210.8 32%.4 =G .[6 A | 275.9 22.8 T6.4 671 + K.3
343.7 342.3 + 1.4 579.7 341.4 +238.3 257.5 115.7 +141.8
94.9 97.8 - 2.9 171.7 139.5 + 32.2 78.1 S7.8 + 20.3
13.5 22.6 - &l U 33.4 23.6 + 9.8 ol 7.5 + ¢.2
3L 36.7 - 5.6 43.5 29.5 + 14.0 10.6 72 + 3.4
33.6 36.0 - 2.4 46.7 32.1 + 14.6 B.6 8.5 + 0.1
84,2 95.3 - 11.1 123.6 85.2 + 38.4 26.9 23.2 + 3.7
28143 22.2 + 1.1 33.8 33.0 + 0.8 7.2 6.2 + 1.0
N7 27.4 - 9.7 36.3 26.3 + 10.0 33.2 /B + 26.1
30.2 29,5 + 0.7 36.8 36.4 + 0.4 13.3 11.6 + 1.7
71.2 79.1 - 7.9 106.9 95.7 + 11.2 53.7 24.9 + 28.8
25.9 15.4 + 10.5 34.0 21.6 + 12.4 15.8 8.8 + 7.0
41.86 47.0 - 5.4 ST 3 31.0 + 26.3 44.9 10.3 + 34.6
36. 4 27.2 + 9.2 70.9 211 + 49.8 21.4 8.7 + 12.7
103.89 89.6 + 14.3 162.2 Be + 88.5 82.1 27.8 + 54.3
19.2 20.9 = MY 70.0 28.0 + 42,0 33.4 13.0 + 20.8
2i5)..6 25.4 + 0.2 58.6 29.0 + 29.6 21.0 17.6 + 3.8
33.6 32.0 + 7.6 58.4 29.8 + 28.6 40.4 9.2 + 31.2
84.4 78.3 + 6.1 187.0 86.8 +100.2 94.8 33.8 + S8.0
28.9 26.2 + 2.6 60.6 3g.2 + 22.5 21.0 14.4 + 6.6
26.6 34.1 - 7.5 45.6 42.4 + 3.2 35.0 1123 + 22.7
2 12 22.1 + 0.1 SISPNS 32]. 1 + 1.3 10.2 17.8 = 7.5
77.7 82.4 4.7 139.7 112.7 + 27.0 66.21 44.5 + 21.8
17.2 15.4 + 1.8 32.0 26.8 + 5.2 1.8 13.3 = .5

Periode
No
Annee, 1971 ... ........ 1
Annee, 1972 ........... 2
1973 - 4 mois ........ 3|
192" = Janvilelr . 3¢ .FEEE 4
Fevrier ....... s IS
Mars ........... 6
lter trimestre 7
8
9
10
2e trimestre 1
Juillet ........ 12
Aout ........... 13
Saptembre ...... 14
Je trimestre 15
Octobre ........ 16
Novembre ....... 17
Decembre ....... 18
4e trimestre 19
1973 - Janvier ........ 20
Pevrier ........ 21
Magsie. & . o EEL: 22
ler trimestre 23
Avril ..., 24
Mai . ........... 25
Julln ... 26
2e trimestre 37
Julllet ........ 28
Aout ........... 239
Septembre ...... 30
3e trimestre 31
Octobre ........ 32
Novembre ....... 33
Decembre ....... 34
te trimestre a5

les totaux peuvent ne pas étre égaux a la somme des elements.

Nota: Les totaux trimestriels peuvent comprendre Ges montants se rapportant a des operations qul ne sont



; Fatoigm
Tesifents

0

All Residents cf tha
Non-residents United Statgsa
Tous Rgsidents dam
non residents tats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes (wi
No.
millions oY dolTars
' 8 - enr . . i B S | oD 2 o RAIY o T, 2X8. % | D X N + X553 @
) 1872 = Year .............. 1. 8% 8 1, F8E . @ ¢ X978 99N 3 e R B | | NS .
3 18478 - 4 menths ... ... 2430 3. W LTI | 18< i v .3
4 GWIZLE= VAUV | - s Bl om-ncmen W - 182.4 166.5 + 15.9 1w, 2 135.9 + 15.3
5 February ........... 185.4 158.0 + 27.4 176.0 146.6 + 29.4
6 Marchluec e - - - 180.6 146. 4 + 34.2 170.0 137.9 + 321
7 1st quarter ...... 548.6 471.4 + 77.2 517.2 4580.8 + 764
8 1964.7 148.2 + U6.5 177.5 134.8 + 4z
9 149.2 133.9 + 15.3 137.8 127.1 + 15
10 140.8 105.9 + 34.9 3 3pUE 37.7 + oale
i) [ReF el LT ] . 8.3 Gue 9 L LT -
S LN | ¥ i 137%.¢ b
) 1¥%. 0 2 5 14 5 B
B 1By w * {93 +
15 5 AT 9 + 3 LR 3
i5 Ogtober L. . i) i) + i s
b4 November ... ...... . 20T . 1749 + 2% R ¥
18 Cecember ........ - Ve 2 193 1 - 9
13 4th quartet .s...a. ueg,» L + e
20 P2 - Janukry ..... iz 3 e H 4@
21 Februkry . ... ... . 146 . 8 i & # 0 4 L
¥z MEEch e e m ik B # e idd .= - L
i 3 Ys@ avwmrtes = L B whz - W1 L L = TN
%y T Ni. N KN i1a,1 ad. % + S
25
2 June i
27 2nd quarter ......
28 IR o o B JOEC o IO
29 August .............
30 September ..........
i 3rd quarter .....
32 October ..... CT =TT
33 November ...........
kL) December ...........
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.




TABLEAU 2. Operations avec des non residents sur des valeurs
mobilieres etrangeres en circulation

All other
Non-residents
Tous autres
non residents

Residents of
Continental Europe

Residents of the
United Kingdom

Residents d'Europe
continentale

Residents du
Royaume-Uni

Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
ventes Achats Ventes ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+]}
No
en millions de dollars

35.8 40.3 - 4.5 35.5 38.5 - 3.0 3s5.8 40.3 - 4.5 Annee, 1971 .......... 1
49.8 38.1 + 11.7 36.6 36.4 + 0.2 47.7 28.7 +19.0 Annee, 1972 .......... 2
13.1 14.1 = =0 4.8 6.0 =1 52 26.8 10.1 +16.7 1973 - 4 mois ....... 3
4,3 4.9 - 0.6 3.9 3.8 + 0.1 3.0 1.9 4+ 1.1 1972 - Janvier ....... 4
4.0 512 - 1.2 2047 2.7 = 2.7 38s - 0.8 Fevrier ....... 5
2:.'9 3.0 = 0.1 S58iS 6.7 + 0.8 292 0.8 + 1.4 Mars. .....N... 5 6
1.4 13.1 - 1.7 12.1 11.2 + 0.9 7.9 6.3 + 1.6 ler trimestre 7
7.6 q.8 + 2.8 5.9 6.5 - 0.6 3987, 2.1 + 1.6 AV B, 5« ponen'ls 8
7.4 254 + 5.3 1.9 1.9 = 2.1 2.8 - 0.7 MALS oo rewome wemerore 9
4.4 <)o) + 1.1 2.6 3.0 - 0.4 £ 0 1/ 1.9 + 0.8 Juim g .o v . 10
20.9 10.2 + 10.7 10. 4 1.4 = 1.0 8.5 6.8 + 1.7 2e trimestre 11
4.3 ok + 2.8 1.4 2.2 - 0.8 2.1 1.5 + 0.6 Juillet ....... 12
2.4 2.5 - 0.1 3.2 2.6 + 0.6 5.9 1.4 + 4.5 Aodt .......... 13
25 3.4 - 0.9 1.9 1.9 = 3.1 1.9 4 N2 Septembre ..... 14
9.3 7.4 + 1.9 6.5 6.7 - 0.2 11.1 4.8 + 6.3 3e trimestre 15
2.6 3.8 - 1.2 3.1 2.4 + 0.7 5.0 3.3 + 1.7 Octobre ....... 16
3.3 205 + 0.8 2.8 2.8 = 8.3 8las + 3.8 Novembre ...... 17
t.8 g + 0.7 17 1.2 + 0.5 6.9 3.0 + 3.9 Decembre ...... 18
8.2 7.8 + 0.8 7.6 7.1 + 0.5 20.2 10.8 + 9.4 4e trimestre 19
2.2 4.6 - 2.4 1.0 2.0 - 1.0 9.0 3.1 + 6.0 1973 - Janvier ....... 20
5.4 5.6 - 0.2 1.8 1.2 + 0.6 8.5 2.4 + 6.1 Fevrier ....... 21
3.2 2.3 + 0.8 1.2 s + 0.1 5.9 2.1 + 3.8 HaTS | araw . ewws | 1202
111 12.8 - 1.7 3.9 4.2 - 0.3 211,15 7.6 +15.9 ler trimestre 23
2.0 1.2 + 0.7 0.9 1.7 - 0.9 3.4 2.6 + 0.8 AV e - e 24
MY SCRGE: Gheadls (21D

0 (015 1] | S —— 26

Juillet ....... 28
Aolt .......... 29
Septembre ..... 30

3e trimestre 3

Octobre ....... 32
Novembre ...... 33
Décembre ...... 34

e trimestre as

Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont

pas propres a un mois donne,

Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des eléements.



TABLE 3. Transactions in Outstanding Securities with Nuw=resbieni: = #ar the Honih
April 1973
All Residents of the =3
Non-residents United States
Tous Residents des
Type of issue non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettes(+)

millions of dolTars

1 Grand total, Canadian 213.0 219.0 - 6.0 145.7 157.9 - 12,2
and foreign securitiess.

2 Canadian securities, total 96.6 127.1 - 30.5 35.5 71.6 - 36.0

3 Bonds and debentures 20.7 hi7/P + 3.6 B.3 8.0 + 0.3

4 Common and preferred 75.9 110.0 - 34.1 27.13 63.6 ~ 36.3
stock.

5 Foreign securities, total 116. 4 31.9 + 24,4 110.1 B6.4 + 23.8

United States issues:

3 Bonds and debentures 5.8 10.8 - 4.9 5.1 10.5 = 5@3
7 Common and preferred 105.5 76.2 + 29.3 103.5 T4.86 + 28.3
stock.

United Kingdom issues:

8 Bonds and debentures - 0.3 - 0¥ = Op = 6.2
3 Common and preferred 0.4 0.3 + 0.2 0.1 0.1 -
stock.

Other foreign securities:

10 Bonds and debentures 1.0 1.0 = 0.5 = + 0.5
11 Common and preferred 3.5 3.3 + 0.2 1.0 1.0 -
stock.

Analysis of bonds
and debentures

Canadian issues:
Government of Canada:

12 Direct .......vv0viveans 4.3 4.4 0.1 0.7 0.7 o
13 Guaranteed ............. 0.2 0.5 S ;)8 | = = -
Provincial:
14 DGO C g, o egene v/ w151e = sioisrs 2.7 5.1 - 2.4 0.7 3.0 = 258
15 Guaranteed ............. 3.8 3135 + 0.3 0.2 2.3 = M
16 Municipal ....c 00000 annn 0.2 0.5 = [Or3 = 0.3 = kB
17 Corporations .......... 9/, 5 3k 1 + 6.4 6.6 1.7 + 4.9
United States issues:
18 Government ............... 0.1 0.6 0.5 0.1 0.6 = W05
19 Burobond ......cce00ve0veen 0.2 0.4 - 0.2 = 0.4 - 0.4
20 Other ................ EEE (3 9.8 4.2 5.1 9.5 - 4.4

Note: As figures are rounded, totals may not equal sum of component parts.




TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilieres en circulation

Avril 1973

AlTl other
Non-residents
Tous autres
non rasidents

Residents of
Continental Europe

Resi1dents of the
United Kingdom
Residents du Residents d'Europe

continentale

Genre d'emission

Royaume-Uni
Sales Purchases Net

“Sales pPurchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+) No
en millions de dollars
19.2 16.7 + 2.5 32.9 28.6 + 4.3 1.2 15.9 - 0.7 Total général, valeurs 1
mobilidres canadien-
nes et étrangédres.
17.2 15.4 + 1.8 32.0 26.8 + 5.2 11.8 13.3 - 1.5 Valeurs canadiennes, 2
total.
4.6 1.6 + 3.0 4.8 4.5 = 0 3.5 3.0 + 0.4 Obligations garanties 3
et non garanties.
12.6 13.8 =1 g2 27.7 22.4 + 5.3 8.4 10.3 = 1.9 Actions ordinaires 4
et privilegiees.
2.0 1.2 + 0.7 0.9 1.7 - 0.9 1.4 2.6 + 0.8 Valeurs dtrangdres, S
total.
Emissions des Etats-
Unis:
0.2 0.2 = 0.1 0.1 + 0.1 0.8 0.1 + 0.3 Obligations garanties 6
et non garanties.
0.5 0.5 = 0.3 0.8 = 0.5 g 3 0.3 + 0.9 Actions ordinaires 7
et privilagiees.
Emissions du Royaume-
Uni:
- 0.1 - 0.1 - - - - - = Obligations garanties 8
et non garanties.
0.3 0.1 + 0.2 = = = = = = Actions ordinaires 9
et privilegiees.
Autres valeurs mobilie-
res etrangéres:
0.1 0.1 - 0.4 0.9 - 0.8 = - = Obligations garanties 10
et non garanties.
0.9 0.2 + 0.7 - - - 1.7 211 = N0L5! Actions ordinaires 11
et privilegiees.
Analyse des obliga-
tions garantiesz st
non garanties.
Emissions canadiennas:
Gouvernment du
Canada:
2.8 0.7 + 2.0 0.8 0.7 + 0.1 - 2.3 =3 213 Emissions directes 12
- 0.3 - 0.2 0.2 0.2 - - 0.1 - 0.1 Emissions garanties 13
Prgvinces:
0.9 = + 0.9 1.0 1.9 - 0.8 c 0.2 - 0.1 gmlsstons directes 14
0.2 0.2 = g 0.6 + 0.5 2.3 0.4 + 1.9 Emissions garanties 15
- = = 0.1 0.2 - 0.1 0.1 - + 0.1 Municipalites ...... 16
0.8 0.4 + 0.4 .2 i.0 + 0.2 1.0 0.1 + 1.0 Societes ........... 17
Emissions des Ftats-
Unis:
= = = e = = S = Gouvernement ....... 18
0.1 = + 0.1 o = - . = . Burobonds .......... 19
0.1 0.2 - 0.1 0.1 0.1 + 0.1 0.8 0.1 + 0.3 Autres ............. 20

Hota” Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la

somme des elements.
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date
April 30, 1973

All Residents of tra
Non-residents United States
Tous Residents dec
Type of issue non résidents Ftats-Unis
%aTles Purchases Net Sales Purchases NEet e
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettes(+)

aull millions of dollars

1 Grand total, Canadian and 1,057.9 1,096.8 - 38.9 668 .4 771.5 - 103.1
foreign securities

2 Canadian securities, total 508.8 571.7 - 62.9 164.0 276.4 - 112.4

3 Bonds and debentures 112.7 93.5 + 19.2 30.9 39.3 = 8.4

4 Common and preferred 396.2 478.2 - 82.0 133.1 237.1 - 104.0
stock.

5 Foreign securities, total 549.1 525.2 + 23.9 S04 .4 495 .1 + 9.3

United States issues:

6 Bonds and debentures 33.2 40.2 = 7.0 29.5 38.3 = 8.8
7 Common and preferred §472.9 446.8 B 1216).1 460.9 440.8 + 20.3
stock.

United Kingdom issues:

8 Bonds and debentures 0.7 1.5 - 0.8 0.1 0.3 = 0.2
9 Common and preferred 3.0 1.4 + 1.6 0.7 0.2 + 0.5
stock.

Other foreign issues:

10 Bonds and debentures 4.8 7.4 =" 2.6 1.9 1.0 + 0.9
1 Common and preferred 34.4 27.9 + 6.5 U8 14.8 = 3.5
stock.

Analysis of bonds and
debentures

Canadian issues:
Government of Canada:

12 DAHOCE) popep. wowwewome « o o om0 o o 43.5 33.4 + 10. B.S 2.1 + 1.4
13 Guaranteed ............ 0.7 4.2 - 3.5 0.1 0.3 = 0.2
Provincial:
14 DATECE] . .. ... . vk o e 18.7 15.1 + 3.6 2.5 8.7 - 6.2
15 Guaranteed ............ 20.8 16.8 + 4.0 32 9.9 = 6.7
16 Municipal ............... 2.9 6.2 - 3.3 1.6 5.1 - 3.5
17 Corporations ............ 26.2 17.7 + 8.5 15.0 8.1 + 6.9
United States issues:
18 Government .............. 0.1 1.0 - 0.9 0.1 0.9 - 0.8
19 Bunobond .. .ccvecvo oo omelle 4.5 1.0 + 0.5 0.1 0.6 - 0.5
20 OChBT B - vvvvvvocovcosseoen 31.6 38.3 = 6.7 29.3 36.8 = 7.4

Note: As figures are rounded, totals may not equal sum of component parts.
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TABLEAU 4. Operations avec des non residents sur des valeurs mobilieres en circulation

depuis le debut de 1'annee - 30 avril,

1973

Residents of
Continental Europe

T T Mesidents of the
United Kingdom

Rasidents d'Europe

Residents du
Royaume-Uni

ATl other
Non-residents
Tous autres

non residents Genre d'emission

continentale
Purchases Net
from sales(+)

Achats Ventes
nettes{+)

Sales
to

Purchases Net
from sales(+)

Ventes

nettes(+)

Sales
to

Ventes

Achats Ventes

Sales

to

Ventas

Net
sales(+)

Purchases
from

Achats Ventes

nettes(+)

en millions de dollars

108.0 11, 176 .5 145.5 31.0

94. 97. .7 139.5 + 32.2

18.6 23.6 33. 22.9 10.3

76.3 74. 138.5 116.6 21.9

13.1

=0
& -
(=
W o
nNo
= 8

+

wooo <
W 00D
cCo =N o~
DN
[V Y-
[WaSINY -
+
[~V ]
NN

0.7

0
1 0.1

1.
0.

~ W

1.3
0.6 +

78.1

29.
88.

26.

WO - oW
o—=awm - N

€7. 37.1 Total general, valeurs
mobilidres canadien-

nes et étrangeres.

57.8 20.3 Valeurs canadiennes,

total.

22.2 Obligations garanties
et non garanties.
Actions ordinaires

et privilegiees.

50.2 2.0

16.7 Valeurs étrangéres,
total.

ém;ssions des
Etats-Unis:
Obligations
garanties
et non garanties.
Actions ordi-
naires at
privilegiees.

.6

Emissions du
Royaume-Uni:
Obligations

garanties

et non garanties
Actions ordi-

naires et

privilagiees.

.6

Autres emissions
étrangares:
Obligations

garanties

et non garanties.
Actions ordi- 1

naires et

privilagisees.

10

Analyse des obliga-
tions garanties et
non garanties

Emissions canadiennes:
Gouvernement du
Canada:

Emissions
Emissions
Provinces:
missions directes
missions garanties
Municipalites
Societes ...........

12
13

directes
garanties

O w
s 0
N

14
15
16
17

-] [=X-.]

=2

—_ N
OO0

Emissions des ftats-
Unis:
Gouvernement
Burobonds ..
Autres

18
19
21

0.5

> oo

Nota: Les chiffres

atant arrondis, les totaux peuvent ne pas etre agaux a la somme des elements.
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures
and Common and Preference Stocks with Non-residents

Bonds and debentures

Obligations garanties et non garant: a2

All Residents of the
Non-residents United States
Per iod = =
Tous Residents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
millions of dollars
1 1971 - Year ...... SHel e o shewaie - IRAVGESZ 310.8 = 9m.1 74.6 147.0 - 72.4
2 1972" - YOAW . - - - o pemenens ame o =« §72.9 279.7 + 293.2 90.6 94.9 == (4.3
3 1973 - 4 months .......... 11127 83.5 + 19,2 30.9 39.3 - 8.4
4 1972 - JANUATY ...vvvvvnnn . 20.2 18.2 + 2.0 7.6 9.2 - 1.6
5 February ......... .o 32.6 29.5 + B3l 1 5.8 10.S ~ W
6 March ....oo0veaalins 35.2 32.9 + Ao 8.9 15].12 LR o)
7 1st quarter ...... 86.0 80.6 + 7.4 212193 34.9 - 12.6
8 April f....... 50000 24.4 13.7 + 10.7 3.0 4.0 o | B)
9 May ........ 50000000 41.9 17.0 +  24.9 4.3 7.2 - 2.9
10 T 22.9 23.6 = 0.7 5.4 7.9 25
11 2nd quavrter .. .. . 89.2 S4.1 +  34.9 1z 19 .1 = 6.4
12 duly ..o 0.6 1kl o + 18.6 586 8.1 + 0.8
1 AUguSt ... ... B4.6 14192 + 50.4 9.2 5.8 + 9.4
14 September .......... 95.9 237 -3 + ©68.6 17.8 9.0 + 8.8
15 3rd quarter ...... 21t 73.5 + 137.6 38.6 19.9 + 18.7
16 October ............ 69.7 21.2 + 48.5 < | 6.6 = B85
17 November ........... 35.9 18.2 + 17.7 7.3 5157 + 1.6
18 December ..........- 79.0 31.9 + 47.1 6.6 8.7 a 2.1
19 4th quarter ...... 1B4.6 71.3 + 113.3 17.0 21,0 - &.0
20 1973 - JANUATY .-..vvvennnn 29.6 23.9 + 5.7 8.5 1313 - 4.8
21 February ........... 48.3 34.1 + 4.2 8.9 1.4 = 245
22 March _............. 14.1 18. 4 = 4.3 5.8 6.6 = 1.4
23 ist quarter ...... 92.0 76.4 + 15.6 22.7 ER) &) - 8.7
24 ADTHIL. .55 0ol « smameHeleene 20.7 17.1 + 3.6 8.3 8.0 + 0.3
25 MEY . iscasog s aagesae
26 June ......c.c000000
27 2nd quarter ......
28 July ....... 500000 M
29 August ..........000
30 September ..........
31 3rd quarter ......
32 October ............
xx) November ...........
34 December .......... 5
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.




TABLEAU

GCperations avec des non residents sur des obligations canadiennss,

garanties et

ncn garanties et des actions ordinaires et privilegiees en circulation

Common and preference stocks

Actions ordinaires et privilegiaes

All Resjidents of the
Non=residents United States
= = Par jode
Tous Rézidents des
aon residents tats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes{+)
- No
en millions de dollars
725.3 869.5 - 166.2 327.1 367.9 - 40.8 Annes, 1971 .......... 1
1,117.6 1,180.1 - 62.5 419.0 565.5 - 146.5 Annee, 1972 .......... 2
B96.2 478.2 = 82.0 188 i1 2371 - 104.0 1973 - 4 mois ....... 3
75.8 84.8 = 9.0 27.8 40.1 = 12683 1972 - Janvier ....... 4
93.8 92.8 + 1.0 35.4 38.4 = 3.0 Fevrier ....... 5
107.1 112.4 = 5.5 4.5 53.5 = 9.0 MAES ..o ae 6
276.7 290.0 - 13.3 107.7 132.0 - 268.3 ier trimestre 7
83.5 94 .4 - 10.9 40.6 42.7 = 2.1 Avril ....... ]
89.9 110.1 -~ 20.2 40.3 59.1 = 18.8 Marl, wr, oo 9
117.6 101.2 + 16.4 54.8 39.4 + 15. 4 JUin seccear e 10
291.0 305.7 - 18,7 1315137 11,2 = 5.5 2e trimestre 11
77.6 B1.3 = 3.7 26.9 42.4 - 15.5 Juillet ....... 12
116.4 141.5 - 25.1 2.0 81.6 - 39.6 Aot .......... 13
75.2 89.0 =" W31, 8 24.6 50.3 - 25.7 Septsmbre ..... 14
269.2 311.8 - 42,6 93.5 174.3 - 80.8 3e trimestre 15
85.3 89.2 =] 3.9 29.3 41.9 = 12.6 Octobre ....... 16
100.4 91.9 + 8.5 23.8 32.8% ~ 8.6 Novembrs ...... 17
95.0 91.2 + 3.8 29.0 43.4 14.4 Daecembre ...... 18
280.7 272.6 + 8.1 82.1 118.0 - 35.9 4e trimestre 19
124.7 106.7 + 18.0 3|5 52 38.4 J 2] ok’s 1973 - Janvier ....... 20
105.3 131.1 - 25.8 37.6 65.1 28055 Fevrier ....... 21
90.2 129.9 =" 3/9.8 33.0 69.7 - 36.6 MAE . Sepegwesere L. 22
320.2 368.1 - 47.9 105.8 173.6 - 67.7 ler trimestr 23
75.9 110.0 = 341 27.3 63.6 - 36.3 Avril ......... 24
Mai ........... 25
JUHR o o - 26
2e trimestre 27
JUHIGKet . oo e 28
Aoclt .......... 29
Septembre ..... 30
3e trimestre 31
Octobre ....... 32
Novembre ...... 33
Decembre ...... 34
4o trimestre 35

Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont

pas propres a un mois donne.

Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux & la somme des eléments.
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TABLE 6. Transactions in Canadian Securities with Non-residents
Qutstanding, New Issues, Retirements{1!)

1972
Type of issue
I 2008 III v Year
No.
milTions of dollars
Trade in Outstanding Securities
Bonds and debentures
Government of Canada:
1 DERRCEN o e e e e R R R R R R R R R B S R B S R R R R R s + T + 27 + B0 + 50 + 148
2 Guaranteed ............. Hias o AR e ¥ oa ok a N + = 1 + [ S + 8
Provincial qovernment’
3 DGO CE] < . Elomenac o smomomens smois| s/ omsmsi=] ol =l sl s Fle o/ B0 o O + % + 1 + 16 + 24 + 48
4 Guaranteed ..... o - 2 + 12 + us + 32 + 90
5 Municipal governmant (1nc1ud1ng inztltutions) e - 6 = 8 - 3 + 3 - 10
6 Corporations .........,...... ol o o000 0000000 00T - 6 =) + 11 + 4 + 9
7 Sub-totals, bonds and debentures .............. + 7 + 35 + 138 + 113 + 293
8 Common and preference stocks .................... ol - 13 - 15 - 43 + 8 - 63
9 TNOLAINS win: . uenageneucaouaE - e RN R R R - R = 6 + 20 + 95 + 121 + 230
New Issues
Bonds and debentures
Government of Canada:
10 DIHECEN ==« s smorererropm g . . Sy N - 3 16 8 4 3t
11 Guaranteed ... ... e BB E e e s c = = = -
Provincial government:
12 L SO O R S eI APy} B PR o RN 5o J 53 376 131 177 230
13 Gualmantieed] . . . . ... oo ot e e gEe s . se ol s 00O 128 i 15 23 160 426
14 Municipal government (1nc1ud1nq 1nstitutions) ST 20 29 33 100 182
s Corporations ...... DEDSRSUNO | SUNRE Ay o S Peser e 81 122 38 574 394
16 Sub-totals, bonds and debentures ....,.........-. 285 658 229 598 1,770
17 Common and prefarsance stocks .......... 000000000000 25 4 7 10 46
18 Totals ..... bessenaceeanasatrenvacaannaraarre ito 662 236 608 1.816
Retirements
Bonds and debentures
Government of Canada:
19 DEIEWCEE -o. s o memsrsmanvi s o o aFole SWaRS o o BWs| o [EHOWETE o FWOWIRE) o BHOWS » pva® - 1 = 7 - 8 - 26 - 42
20 Guaranteed ............. [ R - - - - -
Provincial government:
21 Direct) ......5 .. oM 500000 FRSEISPIEAN, RSN o FIIANN o o ~ 32 = 39 = | 58 - 83 - 172
22 Guaranteed ...........c.cc0000n LI ERR - 30 = 5 S 4 = 6 - &S
23 Municipal goveznmant (includinq 1nst1tutions) . - 24 - 30 - n - 38 - 103
24 COLPOXALHONSE . .« sveie ersreraie o oralnisie ovei s o slansis aie oxeve o 0000 - a1 = S9 - 26 - 52 - 178
25 Sub~totals, bonds and debentures ......... 50000 - 128 - 140 - 107 - 165 - Sho
26 Common and preference stocks ................c...... - = = - 2 = 2
27 TOERE - . . o v o oiola s o oo o siehe ol R R RN R e ~ 128 - 140 - 107 - 167 - 542
{17 A more comprehensive presentation and analysis ¢u Canada s capital movements in both Tang and™

short-term forms will be found in the publivat:.:an "{tuarterly Estlmates &! the GCanadian Balance a&f
International Payments" (Catalogue 67-001). .



r des valeurs mobilieres
er1ss.0ons, remboursements) (1)

TARLEAY 4. wperat?nans aves

a court terme du Canada dans la publication

paiements internationaux” (Catalogue 67-001F).

capmdfennes den cdrculatlcn,
1973
Genre d'emission
I II III Iv Annee
No
an millions de dollars
Comuaey ce de valeurs mobilieéres
en circulation
Obligations garanties et non garanties
Gouvernement du Canada:
# 10 missions AiTeCteS .......c..itciiiiatiaraenaan 1
= 3 POLANE 5. o, «ewamencr o sfehsnons B R R o R R TRl - LA 2
Provinces:
] 6 missions directes ..................... SESI R RRCICN 3
. 4 Emissions GATANLI®S . ......ccovoeanuuracnnnnonan 4
- 3 Hunicipulites (y compris instltutions) ......... — 5
+ 2 SOCHBEAE]N o W R - R R RRRCR: |- s GEeRoRel » oo | Eo R Wo R KRR AR » 1]
+ 16 Total partiel, obligations garanties et non 7
garanties.
48 Actions ordinaires et privilegiees ..... ............ 8
- iz Total ... ittt ittt ssanssotsetoessnosnannnasn 9
Nouvelles emissions
Obligations garanties et non garantiss
Gouvernement du Canada:
5 Emissions directes .................. veeineraa.. 10
- Emissions garanties .................cciiiiinnns 11
Przvinces:
3k missions AiTFectesS .......ccmvirosesntaansannnen 12
a0 gmissions garanties ..... IR - PN | o Ee RN 13
16 Hunicipalites (y compris 1nst1tutxonx) ........... 14
61 SOCHEIAE |mamnamnon: - R o GReRRe o e le LoRee NN oReRoRe Moo R T MR 15
0§ Tctal partiel, obligations garanties et non 16
jaranties.
19 Actions ordinaires et privilegiees ................. 17
321 Total F........ B8R o OO o ot b 3 o b 00 o oo o b 18
Remboursements
Obligations garanties et non garanties
Gouvernement du Canada:
2 Emissions AiT6Ct®B .........cevumeneeanann e 19
- Bmissions garanties ........... e 1
Provinces:
- 40 issions directes ............ el TR sl
15 issions garanties ................cc0iiitanann 22
= 218 Municipalites (y compris institutions) ....... . 128
- 33 Societes ........ L P T SReRe Mol o ReReRaReR e s o e Neoienel (|
- 118 Total partiel, obligations garanties et non 2%
garanties.
- Actions ordinaires et privileglees ................. 126
- 118 U= il it IO R © o B o oRRRIeE: o o 27
Ti7 ©On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et

"Estimations trimestrielles de la balance canadienne des



= 18 B

TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold
to Residents of the United States

1972 o5

Item I II III v Year

No

millions of dolTlars
1 Undelivered balance, beginning of peried .......... 139 142 138 174 139
2 Offerings of current period .............. o SPRRRSRE. IR 248 423 107 g7 1,163
3 SN R 43 2V ST 0000 I D0 0 opad M OO 00000 0000 Do 385 565 245 561 1,302
Deduct

4 Proceeds of offerings of current period ......... 231 386 61 239 1,017
5 Proceeads of offerings of prior perieds .......... 12 43 10 104 67
6 Sub-total ........ S AP 243 427 71 343 1,084
7 Undelivered balance, end of period ................ 142 138 174 218 218

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1)

All non-residents

Tous non residents

Repurchases
Sales and Net
Item to maturities sales(+)
Ventes Rachats et emis- Ventes nettes(+)

sions parve-
nant 3 écheance
No. 1372 1373 1972 1973 1372 1973
miITions of dollars

Government of Canada treasury bills

1 Pirst quarter ................. B0 C 0 o TN o BXC - omsmoXehs 131 38 131 54 - 16
2 Second QUArter ....cc.ere0caer et s0aeraasoeca o cose 42 11 + 31
i Thiirdpquanterd & -1 JEEFEEEE @ - BRI « ls « slolile o aflale o « SI =10 66 70 = 4
4 Fourth quarter .......... esesssectssssesssassnsn s BS 91 = 6
5 YBAK Nein - cacncane-) < oI e o o oo oo oo T oo oo oo oo 324 303 + 21
Finance company paper
6 PAESE) [TUAREETE] . soasacncnens - shskshs ke ke ks Rohs oo RsAe Av s RS AR AR ReRsN | SASEFES 838 1,076 743 1,000 + 95 + 76
7 Second quarter S 0 0 0 0 GO S D 0 G0 o 0L o L CD T 721 746 - 25
8 PANIEA S QUATICETE 1one ¢ o amemsianessmonemansre o s/s-s o onomsmsmsl agsnsl o o »emensnehs 631 752 - 121
9 Pourth quarter .... e e NN W TN W W WSRO RN NERTRY 554 603 - Q9
10 b T B O 2,744 2,844 - 100
Commercial paper(2)
1" Fiiinst [quanten - -EEE EEEEREEREE] B iR - EEEE - EEE - B 332 470 337 402 - H + 68
12 S8cONd QUATLBL ... .ctrceecccerrtcsetsrctstoasonana 78 168 - 90
13 Third quarter ............. RN = e s 160 143 + 17
14 POU G Y QuaTG O G Y e e on o nemsmememonsmomentRensnonananensnsnsmenonans nrnonsns 244 280 - 36
15 W@AIT' . o ciomen. TRmEoReEeNe < F RS RECR R RS eNeE o SRS HCECEC RSN RSN NCNCRCReNoNSRS o 814 928 - 114
Other short-term paper(3)
16 BAUGEE [QUATIEOTE cnamincninc o tomonsmomenansnsns) o [omsnoasmensusnemsnensmsmensnomons = ke 572 1,568 408 1,383 + 164 + 185
17 Second quarter ...... IEEINWIRTN NG + RESRNSES N oSNNS o RTINS o FW 280 438 - 158
18 Third quarter ............cc0vurunn 5000 oMb o oo o 557 558 - 1
19 Pourth QUAItEY . ... ... ...iumuirunnnontoeeenennaneens 637 645 - 8
20 V@AY . cnoncnenoncnonmmonsnons R R R R e R R R e R HeY o R o RN e R B 2,046 2,049 = 3
Totals
21 FPirst quarter RN R R N R R R R N N NN 1,873 3,182 1,619 2,839 + 254 + 313
22 Sacond quarter .........cc000nc00an 00 00 OGO D00 1,121 1,363 - 242
23 ThKd| I QUATEBY" o « rome exememsmsms remsremsmrrersmeusrorens oxawsn s o oxal o THEReRVES 1,414 115213 - 109
24 Pourth quarter 00000000000 10006 400 b 0 oA i © © 0 R 1,520 1,619 - 99
28 WOBT . cicic - chsies - iohcheasieksuAvAakss * S5kS > SASRUASES SESEeRReR e RaReE R oReRe 5,928 6,124 - 196

{7V A more comprehensive presentation and analysis on Canada™s capital movements In both Tong and short-
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of
International Payments"™ (Catalogue 67-001).

(2) Including bankers acceptances.

(3} Including notes of banks, mortgage loan companies and municipal and provincial governments.
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et
non garanties canadiennes vendues aux residents des Etats-Unis

P * -

1 11 IIX v Annee Detail

en millions Jde dollars ~
218 Emissions a livrer en debut de période ............ 1

136 Offres, periode en cours ....... O AN 00608000600 0.
354 Total partiel . .. ... . ... .. i e, e 3

Moins

51 Produit des offres de la periode en cours ....... [}
138 Produit des offres des périodes anterieures ..... L
186 Total partiel ...... R o SRR NN W enon-t Wanon ol on- -non- N o 6
168 Emissions a livrer en fin de periode .............. 7

TABLEAU 8. Operations sur certains effets de commerce du marche monetaire a court terme au Canada(1)

Residents ol the United sStates

Residents des Etats-Unis

- Repurchases
Sales and Net
to maturities sales(+) Detail
Ventes Rachats et emis- Ventes nettes(+)

sions parve-
nant a echsance
7972 1373 1972 1973 1872 15773 No

en millions de dollars

Bons du trdsor du Gouvernement du Canada

u9 30 49 24 = + 6 Premier trimestre .................... 00000000 S 1
2 = Deuxiéme trimestre ............ 550000 00000000a000 2
" 12 - 1 Troisieme triemstre® ............ cveueuucnnnnanenn 3
ig 38 - Quatrieme trimestre ............. = P 4
150 101 - 1 Annes ...... B 0 000000 o MG I C =" . o epoae 5
Effets des socidétds de financament
g38 1,078 742 998 + 96 + 77 Premier trimestre .........¢...000n0.a R 6
720 745 - 25 Deuxieme trimestre .............. R RRe R RNl R 7
629 751 - 122 Troisieme trimestre .......... S 000 0000000000000 00 8
553 603 - S0 Quatrieme trimestre ............. 000000060 A00000 9
2,740 2,841 - 401 Annee ......... S e eevsesscsscane et s s s se v ana 10
Effets de commerce(2)
329 463 334 395 = 5 + 68 Premier trimestre .............. 5000006 dPRIbo 0o oo 1
76 165 - 89 Deuxjieme trimestre ..... P
147 131 + 16 Troisieme trimestre ..........covcecrienerenvesase 13
207 243 - 36 Quatrieme trimestre ............ R RN ()
759 873 -~ 114 ADNee .......... 000000 o oo oftlo o AE] ¢ SE a6 o o sHeEeHs oHG o 15
Autres effets & court terme(3)
571 1,561 408 Y,377 + 163 + 184 Premier trimestre ............... ...t iiiiienann 16
277 434q - 157 Deuxieme trimestre .................... I V)
477 504 - 27 Troisieme trimestre .............c.iiuivueannuennn 18
596 578 + 18 Quatrieme trimestre ..........c..rcncinenceccn.e. 19
1,921 1,924 = 3 ADNBE ... vnrvncnnnanvana LI oloxer == owel = 20
Total
1,787 3,129 1,58 3 2,794 + 2%4 + 335 Premier trimestre ..................... evevenewovaers 2l
1,075 1,346 - 2711 Deuxieme trimestre . ..........conoucvneenenencenns 22
1,264 1,398 - 134 Troisieme trimestre .............ci.icecanannann . 23
1,394 1,462 - 68 Quatrieme trimestre ..........ccoertcerrencnanans 24
5,520 5,739 - 219 ADNBO .. .revuisonananorannnon T R 25

1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
a court terme du Canada dans la publication "Rstimations trimestrielles de la balance canadienne des
paiements internationaux” (Catalogue 67-001F).

(2) Y compris les acceptations bancaires.

(3) Y compris les billets emis par les banques, les societés de préets hypothecaires ainsi que les
administrations provinciales et municipalites,
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TABLE 9. Selected Capital Market Statistics

Stock prices Selected capital market yields
Cours des actions Certaines rendements du marché des capitaux .
United States Long-term o
Canada ’ - -
Etats-Unis Long-terme
Statistics Standard
Canada é Poor's Canadian Government United states
Investors” "Standard industrials of Canada government
Period Index 500" average average average
1961=100 1941-43=190 (1) (4) (2) (s) {3) (6)
Indice des Indice Moyenne Moyenne Moyenne
placements de "Standard des du du
Statistique 500" de valeurs gouvernement gouvernement
Canada standard industrielles du des
1961=100 and Poor's canadiennes Canada Ftats-unis
1981-43=10 (1) (4) (2) (s5) {3) (6)
No.
.
1 1969 - March ...... 149.2 99.30 8.43 7.22 6.07
2 June ..... o e 149.5 99 .14 8.89 7.50 6.04
g September .. 146.8 94.51 8.91 7.81 6.41
4 December ... 156.2 91.11 9.29 8.33 6.92
S 1970 - March ...... 150.3 88.65 9.24 7.93 6.33
6 June ....... 126.1 75.59 9.24 8.09 6.59
? September .. 134.6 82.58 9.19 7.88 6.52
8 December ... 142.5 90.05 8.83 6.99 6.05
9 1971 - March ...... 149.5 99.60 8.37 6.76 5.54
10 June ....... 150.6 99.72 8.52 7.30 5.98
11 September .. 149.4 99.40 8.32 6.97 SE 59
12 December ... 150.0 99.17 8.24 6.56 5.68
13 197 = January .. i§h .8 10X 28 8. 2N 5. 03 L
14 February ... iy 3 105.24 g. 2% 6.390 5 .89
15 March ...... 168.1 107 .69 8,24 7.24 5.68
186 April ...... 168.8 108.81 8.28 78 280 SPERTAL
17 May ........ 169.8 107.65 8.30 7.38 SHIS7
18 Jun® ....... 172.3 108.01 B.34 7.45 5.58
19 July «...... 172.8 107.21 B.34 7.49 5.54
20 August ..... 182.2 111.01 8.39 7.44 5.56
21 September .. 180.4 109.39 8.46 7.46 575
22 October .... 178.9 109.56 8.41 7.26 5.65
23 November ... 181.0 115.05 8.25 7.08 5.48
24 December ... 189.2 117.50 8.15 7.12 5.70
25 1973 - January .... 194.5 118.42 B.18 7.16 5.94
26 February ... 192.2 114.16 8.20 7.21 6.14
27 March ...... 189.5 112.42 8.22 7.30 €.20
28 Apral ...... 189.1 110.27 8.30 7.39 6.11
29 May ..cco...
30 June .......
i July .......
iz August .....
313 September ..
34 October ....
35 November ...
36 December e

TT) Source: McLeod, Young, Welr and Company Limited.

2) Source: Bank of Canada,

3) Source: United States Federal Reserve Bulletin.

4) Average term to maturity about 20 years. Average yield based on last business day of month.

§) All direct issues due or callable in 10 years or more, Based on mid-market closing prices of last
wednesday of the month.

6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month.

7) Based on rates for last Wednesday of each month. Rates for United States finance company paper
adjusted to 365-day true yield basis from 360-day discount basis.

8) Average of tenders bid on Thursday of the last week of the month.

(@) Avernnge of rahgs at tha lask Monday tenger in fhe month. Adjusted te 36j=day true yleld basis frowm

Zowus basls . .

DEG=2ay Sds
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TABLEAU 9. Certaines statistiques du marche des capitaux

Selacted capital market yields Forward
= premium(+)
Certains rendements du marche des capitaux or
Short-term(2) discount(-})
- United States
Court terme(2) dollar
in Canada
Finance company paper Treasury bills 90-day
90-day 90-day (2) ()
- - - Periods
Effets des sociates Bons du tresor Eurodollars Prime(+)
de financement a 90 jours 4 90 jours (7) ou
= escompte(-)
Canadian{7) United States Canadian(8) United States Eurodollars a terme du
(7) (9) dollar
= N = = , = ftats-Unis
Canada(7) Etats-Unis Canada(8) Btats-Unis a 90 jours
(7) (9) au Canada
(2) () No
7.04 6.57 6.58 6 592 8.44 - 0.9%0 1969 - Mars ....... 1
7.82 7.49 7.13 6.73 11.25 - 1.87 TN e o - . . 2
8.43 7.89 7.77 7.45 10.62 - 0.45 Septembre .. 3
9.17 8.29 7.81 B.38 10.19 0.18 Decembre ... L)
7.89 7.67 7.00 6.45 8.78 - 0.04 1970 - Mars ....... 5
i .30 7.62 5.94 6.83 9325 - 1.4 Juin ....... 6
6.68 6.96 5.39 5.98 8.53 - 1.00 Septembre .. 7
5.58 5.51 4.484 4.96 6.72 0.20 Décembre ... 8
3158 4.10 3.16 3.60 5.38 - 0.20 1971 - Mars ....... 9
3.98 S.52 3.37 5.22 6.56 =1 i JUWIN .o v one 10
4.99 S. |52 4.06 4.80 7.84 - 0.72 Septembre .. 11
4.32 4,49 321 3.82 6.44 - 0.73 Decembre ... 12
4.00 3.84 1 86 3.45 4.88 .08 1972 - Janvier .... 13
4.86 3.84 3.45 8,458 5.00 1.09 Fevrier .... 14
5. 54 4.23 3.57 3.94 L1516 0.81 MoLE, cxovene - - . 15
5.88 4.a9 3.6 3.59 5.00 23 Avril ...... 16
6.10 4.36 3.73 3.85 4.63 1.82 MaNys . cxexenenl 1/
5.16 4.61 3.50 4.24 5.44 0.17 Juin ses e 18
4.68 4,74 3.46 3.88 5.50 - 0.29 Juillet .... 19
4.85 4.74 3.50 4. 44 5.38 0.00 Aout ....... 20
5.01 53 3.62 4.76 Sry3)) -~ 0,16 Septembre .. 21
5.04 5.26 3.57 4.90 Sl 4S - 0.17 Octobre .... 22
4.98 5.26 3.68 5.02 5.75 - 0,27 Novembre ... 23
5. M5! $..53] 3.65 5.25 6.06 - 0.%7 Decembre ... 24
5.08 5.98 3.%0 5.85 6.63 - 1.82 1973 - Janvier .... 2§
4.92 6.05 3.99 5.98 8.50 - 1.88 Pevrier ... 26
5.24 6.83 4.46 6.44 8.50 - 2.44 Mars ...... 27
S.80 6.82 8.90 6.47 8.31 - 1.74 Avril ...... 28
Mai ........ 29
Juin ..... 30
Juillet ... 31
Aot ....... 32
Septembre .. 33
Octocbre .... 34
Novembre ... 35

Décembre ... 36

{177 Source: McLeod, Young, Welr and Company Limited.

(2) source: Banque du Canada.

(3) Source: United States Federal Reserve Bulletin.

(4) Bcheance moyenne de 20 ans environ. Le rendement moyen est basé sur le dernier jour ouvrable du mois.

(S) Toutes les emissions directes venant a écheance ou remboursables dans 10 ans ou plus. La moyenne est

basee sur les prix de cloture du marché le dernier mercredi de chaque mois.

6) Obligations venant a echeance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours

quotidiens de la derniére semainse du mois.

(7) Basés sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de
financement americaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte
de 360 jours.

) Moyennes des offres le jeudi de la derniére semaine du mois.

) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un
rendement réel de 365 jours a partir d'un escompte de 360 jours,
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