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SECURITY TRANSACTIONS WITH NON-RESIDENTS

MAY 1973

Trading in cutstanding securities between
“anzda and other countries during May resulted
in a net capital inflow of $30 million following
a net outflow of $6 million in the previous
month. In the current perlod, net sales of
foreign securities more than offset net repur-
chases of Canadian issues. The total value of
international trading at $426 million was not
greatly changed from the previous month when
the total turnover was $6 million higher. This
has been the fifth successive month that inter-
national market activity has declined. In May,
net sales to the United States produced a
capital inflow of $41 million while net pur-
chases from Europe (including the United Kingdom)
and from all other countries resulted in out-
flows of $7 million and $4 million respectively.

The net result from trading in outstand-
ing Canadian securities with non-residents of
Canada during May was an outflow of $21 million
which consisted of net repurchases of $23 mil-
lion of equities and net sales of $2 million of
debt issues. In the previous month a similar
situation occurred when net repurchases of $34
million of equities combined with net sales of
$4 million of debt issues to give a net outflow
of $30 million. While in April the net repur-
chases of equities were mainly from the United
States, net repurchases in May were more evenly
distributed over each of the reported countries
and areas. In the current period, net outflows
resulting from trade in all Canadian securities
amounted to $8 million to the United States,
€7 million to Europe (including the United
Kingdom) and $6 million to all other countries.

Transactions Iin outstanding foreign securi-
ties resulted in a net capital inflow of §51
million, mainly the result of transactions in
United States securities, and consisted of net
sales of just over $53 million of equities and
net purchases of just under $3 million of debt
{ssues. As in the previous month, when a net
capital inflow of $24 million was recorded,
nearly all of the net movement resulted from
transactions with the residents of the United
States.

In the first five months of 1973, trading
in all outstanding securities resulted in a
purchase balance amounting to $9 million made up
of net repurchases of $84 million of Canadian
securities and net sales of §75 million of for-
eign securities., Transactions in equities with
the United States were mainly responsible for
this result as Canadians repurchased on balance
$114 million of Canadian stocks and had net
sales of $72 million of United States stocks.
Geographically, net outflows of $62 million and
$8 million to the United States and the United
Kingdom respectively more than offset net inflows
of $28 million from continental Europe and $33
million from all other countries. In the same
period of the previous year, trading produced a
net capital inflow of $138 million. A net out-
flow of $13 million to the United Kingdom was
in sharp contrast to the net inflows of $68
million, $50 million and $33 million from the
United States, continental Europe and all other
countries respectively.

OPERATIONS AVEC DES NON-RESIDENTS SUR DES
VALEURS MOBILIERES

MAT 1973

Le commerce de valeurs mobiliéres en cours entre
le Canada et les autres pays s'est soldé en mal par
une entrée nette de capitaux de 30 millions de dollars,
succédant & une sortie nette de 6 millions le mois
précédent. Au cours de la période observée, les ventes
nettes des valeurs mobilidres é&trangéres ont plus que
compendé les rachats nets d'émissions canadiennes.
La valeur totale des &changes internationaux, solt 426
millions de dollars, n'a guére varié par rapport au
mols précédent, ol elle availt atteint 6 millions de
dollars de plus. Il s'agit 1ci du cinquiéme mois
congsécutif de baisse de l'activité sur les marchés
internationaux. En mai, les ventes nettes aux Etats-
Unis ont laissé une entrée de capitaux de 41 millions
de dollars, pendant que les rachats nets des pays
d'Europe (Royaume-Uni compris) et de tous les autres
pays donnaient lieu & des sorties de 7 et de 4 millions
de dollars respectivement.

Le commerce de valeurs mobili&res canadiennes
en cours avec les non-résidents a eu pour effet net
d'entralner en mai une sortie de 21 millions de doll-
ars, Be compoeant de rachats nets de 23 millions de
dollars sous forme d'actions, et de ventes nettes
d'émissions obligataires d'un montant de 2 millions
de dollars. Une situation semblable s'&tait présentée
le mois précédent, ol les rachats nets d'actions, d'un
montant de 34 millions de dollars, s'étaient combinés
a des ventes nettes d’émissions obligataires d'un
total de 4 millions de dollars pour laisser une sortie
nette de 30 millions. Alors qu'en avril les rachats
nets d'actions émanalent principalement des Ftats-Unis,
les rachats nets en mai se répartissaient de maniére
plue uniforme entre les pays et les zones observés.
Au cours de la période étudiée, les sorties nettes
provenant du commerce de toutes les valeurs mobiliéres
canadiennes ont été de 8 millions de dollars vers les
frats-Unis, de 7 millions vers 1'Europe (Royaume-Uni
compris) et de 6 millions vers tous le autres pays.

Les opérations sur les valeurs mobiliéres étran-
géres en cours ont donné lieu A une entrée nette de
capitaux de 51 millions de dollars, & la suite prin-
cipalement d'opérations sur valeurs mobilidres améri-
caines, et se commposant de ventes nettes légérement
supérieures a 53 millions de dollars sous forme
d'actions, et d'achats nets d'émissions obligataires
légérement inférieurs # 3 millione. Comme le mois
précédent, oli 1'on avait observé une entrée nette de
capltaux de 24 millione de dollars, la presque total-
ité de tous les mouvements npets était imputable aux
opérations avec les résidents des Etats-Unis.

Au cours des cing premiers mois de 1973, le
commerce de toutes les valeurs mobilidres &trangéres
en cours s'est s0ldé par des achats d'un montant de
9 millions de dollars, se composant de rachats nets
de valeurs mobili&res canadiennes d'un montant de B84
millions de dollars, et de ventes nettes de valeurs
étrangdres d'un total de 79 millions. Le commerce des
actions avec les Etats-Unis est la ralson principale de
cette situation, car les Canadiens ont racheté& pour
leur part des actions canadiennes d'un montant de 114
millions de dollars, et ont eu des ventes nettes
d'actions américaines d'un total de 72 millions. Par
région, des sorties nettes de 62 millions et de 8
millions de dollars respectivement vers les Etats-Unis
et le Royaume=-Uni ont plus que compensé les entrées
nettes de 28 millions de dollars des pays d'Europe
continentale, et de 33 millions de tous les autres
pays. Au cours de la période correspondante de
1'année précédente, les &changes s'étalent soldés par
une entrée nette de capitaux de 138 millions de
dollars. Une sortie nette de 13 millions vers le
Royaume-Uni tranchait fortement sur les entrées nettes
de 68 millions, de 50 millions et de 33 millions
provenant respectivement de ﬁtats-Unis, des pays
d'Europe continentale et de tous les autres pays.
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TABLE 1. Transactions in Outstanding Canadian
Securities with Non-residents

All Residents of the
Non-residents United sStates
Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes{+) nettes(+)
No.
milTlions of deollars
1 1971 - Year ......c-.ciceee 342.0 1,180.3 - 238.13 401.7 514.9 = 11352
2 1972 - Y@Ar ....ciccvsceans 1,690.5 1,459.8 + 230.7 509.6 660.4 - 150.8
3l 1973 - S months .......... 604.2 688.0 - 83.7 206.6 327.5 =120
4 1972 - January .........000 96.0 103.0 e 7.0 35.4 43.3 - 13.9
5 February ........... 126.4 122.3 + 4.1 41.2 48.9 = )87
6 MaGEh' .. . oo . 142.3 139.3 + 3.0 53.4 62.7 = 9.3
7 tst quarter ...... 364.7 370.6 - 5.9 130.0 166.9 - 36.9
8 AP i s e, 107.9 108.1 = D.2 43.6 46 .7 = 8. 1
9 Y -0 - A 131.8B 12.7. 1 + 4.7 44.6 66.13 - 2%1.7
10 JUTE] . mhcishRe «skexais o ol 140.5 124.8 + 15.7 60.2 47.3 + 12.9
11 2nd quarter ...... 380.2 360.0 + 20.2 148.4 160.3 - 11.9
12 DRy, SWesienNele e keRsmeReReRsR" 108.2 93.3 + 14.9 325 47.5 - 15.0
13 AUQUSE W . eusewapanansns « i 201.0 157:5] W + 25.3 57.2 87.4 - 30.2
14 September .......... 171.1 116.3 + 54.8 42.4 59.13 = 16.9
15 ird quarter ...... 480.3 385.3 + 95.0 132.1 194.2 - 62.1
16 October ............ 155.0 110.4 + lu4.6 32.4 48.5 - 16.1
17 November ........... 136.3 110.1 + 26.2 W o0 ) 38.1 = 7.0
18 December ........... 174.0 12k 1 + 50.9 35.6 52.1 = 16.5
19 4th quarter ...... 465.3 343.9 + 121.4 99.1 139.0 -~ 39.9
20 1973 - January ...........- 154.3 130.6 + 23.7 43.7 5t1.7 = B.O
21 February ........ . 153.6 165.2 = |6 46.4 76.5 = 30l
22 March ......... = 104.3 148.4 - 441 38.3 76013 = 38.0
23 1st quarter 412.2 44,5 = 9.3 128.5 204.9 - 76.4
24 ADTHON ool ol s Fenenca- 96.6 127.1 = 305 35.5 71.6 - 236.0
2S; ) 95.4 116.3 = 20.9 42.6 S1.1 = B.6
26 June ......cccc0000nn
27 2nd quarter ......
28 SGIY < omwewrerwo o
29 August ...... TEEEEE
Jo September ..........
31 3rd quarter ...... #
32 DCHCHEN | lesaenzae - - acaca-
33 November ......... =8
34 December ...........
8i5 4th quarter ......

Note: Quarterly totals may include amounts related to tranmsactions not ATESERLIC S ® [ATUICuler wdnth.
As figures are rounded, totals may not equal sum of component part:.



TABLEAU 1. Operations avec des non residents sur des valeurs
mobilieres canadiennes en circulation

#asi1dents of the Residents of All other
Jnited Kingdom Continental Europe Non-residents
Residents du Residents d'Europe Tous autres
Royaume-Uni continentale non residents
Période
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales{+) to from sales(+) to from sales{+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes{+) nettes{+) nettes(+)
No
en millions de dollars
210.8 321.4 -110.6 253.1 275.9 - 22.8 76.4 68.1 + 8.3 Annee, 1971 ........... 1
343.7 3u2.3 + 1.4 579.7 34,4 +238.3 257.5 115.7 +141.8 Année, 1972 ........... 2
113.6 120.4 - 6.8 194 .1 164.9 + 29.2 B9.8 75.0 + 14.8 1973 - 5 mois ......... 3
19.5 22.6 - 3.1 33.4 23.6 + 9.8 . x5 + 0.2 1972 - Janvier ........ Yy
31.1 i6.7 = 5.6 43.5 29.5 + 14.0 10.6 7.2 + 3.4 Fevrier ........ 5
33.6 36.0 - 2.4 46.7 32.1 + 14.6 8.6 8.5 + 0.1 Mars ........... 6
84.2 95.3 - 111 123.6 85.2 + 38.4 26.9 23.2 + 3.7 ler trimestre 7
23.3 22.2 + 1.1 33.8 33.0 + 0.8 7.2 6.2 + 1.0 Avril .......... 8
17.7 27.4 - 9.7 36.3 26.13 + 10.0 33].12 .0 + 26.1 Mai ey A2
30.2 29.5 + 0.7 36.B 36. 4 + 0.4 33k..3 11.6 + 1.7 DIiIN| swewaeagouan. (10
71.2 79.1 =" KLa2 106.9 95.7 + 11.2 53.7 24.9 + 28.8 2e trimestre 1
25.9 15. 4 + 10.5 34.0 21,6 + 12.4 15.8 8.8 + 7.0 Juillet ........ 12
41.86 47.0 = 5.4 57.3 31.0 + 26.3 44.9 10.3 + 34.6 Aout ....... vewe 13
36.4 27.2 + 9.2 70.9 21.1 + 49.8 21.4 8.7 + 12.7 Septembre ...... 14
103.9 89.6 + 14,3 162.2 73.7 + 88.5 82.1 27.8 + 54,3 Je trimestre 15
19.2 20.9 - 1.7 70.0 28.0 + 42,0 33.4 13.0 + 20.4 Octobre ........ 16
25.6 25.4 + 0.2 58.6 29.0 + 29.6 21.0 17.6 + 3.4 Novembre ....... 17
39.6 32.0 + 7.6 S8.4 29.8 + 28B.6 40. 4 9.2 + 31.2 Decembre ....... 18
84.4 78.3 + 6.1 187.0 86.8 +100.2 94.8 39.8 + 55.0 4e trimestre 19
28.9 26.2 + 2.6 60.6 jg.2 + 22.5 21.0 144 + 6.6 1973 - Janvier
26.6 EL | - 7.5 4s.s6 42.4 + 1.2 35.0 12.3 + 22.7 Fevrier .
22.2 22.1 + 0.1 33.5 32.1 + 1.3 10.2 17.8 - 7.5 Mars ...........
17.7 82.4 = 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 ler trimestre
17.2 15.4 + 1.8 32.0 26.8 + 5.2 11.8 13.3 o) 1.5 Avril
18.7 6 - 3.9 22.4 25. 4 - 2.9 11.8 17.2 = S5m5 Mai
Juin
2e trimestre 27
Juillet ........ 28
Aot ........... 29
Septembre ...... 0
N 3e trimestre 31
Octobre ........ 32
Novembre ....... 33
Decembre ....... 3y

4e trimestre 35

Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne. )
.es chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements.




TABLE 2. Transactions in Qutstanding Foreign
Securities with Non-residents
All Residents of the
Non-residents United States
Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)

o.
o millions of dollars

1 1971 - Year .........couu.- 2,145.3 1,900.9 + 204 4 2,038.2 1,781.8 + 256.4
2 1972 - Year ...........o.0. 1,948. 4 1,646.0 + 302.4 1,814.13 1,542.8 + 271.5
3 1973 - S5 months .......... 681.8 607.3 + 744 628.3 569.8 + 58.6
4 1972 - January ..........-.. 182 .4 166.5 + 15.9 171.2 155.9 + 15.13
5 February ........... 185 .4 158.0 + 27.4 176.0 146.6 +  29.4
6 March .............. 180.6 146 .4 + 34.2 170.0 137.9 + 32.1
7 1st quarter ...... 548.6 4714 + 77.2 517.2 440.8 + 76.4
8 April ..... o) ewa) - o) - 194 .7 148.2 + 6.5 177.5 134.8 + 42,7
9 Malyhogs - mE L . . 149 .2 133.9 + 1Sy, i 137.8 127.1 + 10.7
10 June . ... ..l 140.8 105.9 ) .9 1311 37.7 + 33.4
11 2nd quarter ...... ase .7 188.4 v 8.3 u4e6 .9 J60.0 + B86.9
12 Jaly ool senl o 144 .3 106.7 + sehie 137.0 101.% + 35.5
13 August ... .......... 172.0 142.5 + 29.5 160.5 136.0 + 24.5
14 September .......... 134.6 107.9 + 26.7 127 .1 100.7 + 26.4
15 3rd quarter ...... 452.4 315874 N + 95.3 425.5 338.2 + 87.3
16 October ............ 116.8 108.5 + 8.3 106 .1 99.0 + 7.1
17 November ........... 201.9 174 .7 + 27.2 187.5 164,9 + 22.6
18 December ..... e 140.2 1421 - 1.9 129.8 136.8 S 7.0
19 4th quarter ...... 460.7 429.1 + 3.6 y24.7 403.8 + 20.9
20 1973 - January ............ 166.3 172.7 = 6.4 154 .1 163.1 - 9.0
21 February ........... 145.6 143.6 + 2.0 129.9 134.5 = 4.6
22 March .............. 115.6 115.5 + 0.2 105.4 109.9 = 4.6
23 1st quarter ...... 432.7 433.13 = 0.6 39y .2 408B.7 . 14.5
24 April ... ... . .o 116 . 4 91.9 + 244 10.1 86.4 + 23.B
25 May e e iz.7 82.1 + 50.6 23.9 4.7 + 49.13
26 June ........ic0eeana.
27 2nd quarter ......
28 JELyE . .o . 000G a0co00
29 August ............ 5

0 September .......... ,
kR 3rd quarter ......

k¥ October ............

B8 November ......

34 December ...........

35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month
totals may not egqual sum of component parts.

As figures are rounded,




TABLEAU 2. Operations avec des non residents sur des valeurs
mobilieres etrangeres en circulation

kesidents of the Residents of All other
United Kingdom Continental Europe Non-residents
Residents du Residents d'Europe Tous autres
Royaume-Uni continentale non residents
Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+)
No
en millions de dollars
35.8 40.3 - 4.5 35.5 38.5 =B):0 35.8 40.3 - 4.5 Annee, 1971 .......... 1
49.8 38.1 + 11.7 36.6 36.4 + 0.2 47.7 28.7 +19.0 Annee, 1972 .......... 2
16.4 17.6 = 1.3 6.5 7.8 Sl o 30.6 12.2 +18B. 4 18973 = 'S mojils| FrEErEl- .o 3
4.3 4.9 - 0.6 3.9 3.8 + 0.1 3.0 1.9 + 1.1 1972 - Janvier ....... 4
4.0 SEE = 12 2.0 2.7 = il )R - 0.8 Fevrier ....... 5
2m9 3.0 = 0 . 5.5 4.7 + 0.8 Za2 0.8 + 1.4 Mans, . .. = 6
11.4 13.1 = .= 12.1 11.2 + 0.9 7.9 6.3 + 1.6 ler trimestre ?
7.6 4.8 + 2.8 519 6.5 - 0.6 3.7 el + 1.6 AVIGIN e 8
7.4 2.1 + 8 &) 1.9 .9 = 2.1 2.8 - 0.7 Mai ........ 9
4.4 33 + =1 2.6 3, 40 - 0.4 2.7 1.9 + 0.8 Juin (.00 00. 10
20.9 10.2 + 10.7 10. 4 11.4 —=140 B.5 6.8 + 1.7 2e trimestre 11
4.3 1.5 + 2.8 1.4 2. 2 = 0.8 2.1 1.5 + 0.6 Juillet ....... 12
2.4 2135 - 0.1 3.2 2.6 + 0.6 5.9 1.4 + 4.5 ANOUE' rrrrr -k T 13
2.5 3.4 - 0.9 1.9 1.9 = 3.1 1.9 + 1.2 Septembre ..... 14
C) A< ] 7.4 1.9 6.5 6.7 - 0.2 11.1 4.8 + 6.3 Je trimestre 15
2.6 3.8 = N2 g 2.4 + 0.7 5.0 3.3 + 1.7 Octobre 16
38 2.5 + 0.8 2.8 2.8 = 8.3 4.5 + 3.8 Novembre 17
1.8 1 + 0.7 1.7 1| ¥2: + 0.5 6.9 3.0 + 3.9 Decembre 18
8.2 7.4 + 0.8 7.6 .5 + 0.5 20.2 10.8 + 9.4 4e trimestre 19
2he2 4.6 - 2.4 1.0 2.0 - 150 9.0 3.1 + 6.0 1973 - Janvier ....... 20
S.4 5.6 = | Op§2 1.8 1.2 + 0.6 B.5 2.4 + 6.1 Fevrier ....... 21
3.2 2.3 + 0.8 1.2 1.1 + 0.1 5.9 2.1 + 3.8 Mars .......... 22
1.1 12.8 = " 3149 4.2 - 0.3 23.5 7.6 +15.9 ler trimestre 23
2.0 2 + 0.7 0.9 1.7 == 10/89 1.4 2.6 + 0.8 AN o 24
) £ 3.5 - 0.3 1.7 1.8 = 0.1 3.8 2.1 + 1.7 Mai SReRKeReR s = » 25
JUliin & . Rercaanver: 26
2e trimestre 27
‘
Juillet ....... 28
Aout .......... 29
T Septembre ..... 3o
3e trimestre 31
Octigbte wwwmww - B2
Novembre ...... 33
Decembre ...... 34
4e trimestre 35

Nota: Les totaux tgimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont

pas propres a un mois donne.
Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements.



TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month

May 1973
. All Residents of the i
Non-residents United States
Tous Rgsidents des
Type of 1ssue non residents tats-Unis
SaTles Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) :
Ventes Achats Ventes Ventes Achats Ventes
No. __nettes(+) nettes(+) ]
millions of dollars |
1 Grand total, Canadian 228.1 198.5 + 29,7 166.5 125.8 + 40.7
and foreign securities.
2 Canadian securities, total 95.4 116.3 - 20.9 42.6 S1.1 - 8.6
3 Bonds and debentures 32.3 30.0 + 2.3 17.4 16.2 + 1.2 |
4 Common and preferred 63.1 86.3 - 23.2 2152 34.9 SR T |
stock.
S Foreign sescurities, total 132.7 8z2.1 + 50.6 123.9 74.7 + 49.3
United States issues: :
6 Bonds and debentures 6.6 8.9 =1 E2P2 5.2 6.5 =g W53
p) Common and preferred 120.5 68.5 + 52.0 ) ] 78 66.6 + S1.1
stock.
United Kingdom issues:
8 Bonds and debentures 0.3 0.2 2 0.1 - B -
9 Comman and praferred 1.1 1.5 - 0.4 0.2 0.6 — 0.8
stuek,
Other {araign Escuritiss:
10 Bonds and debentures e.3 | = BT W.i L - G.i
11 Cammnn and preferded 1.4 .0 . 1.5 -7 [ 58 - a2z
stoehk,
Analysis of bonds
ant debanturas
Canelinn 5quéds:
Government of Canada:
12 DAMRECHHE awwa o aeaen o) & TR 7.9 12.5 - 4.5 3.5 , 6.2 2.7
13 Guaranteed ............. 0.2 0.5 - .2 = = =
Provincial:
14 DtEeCH e - T 7.0 5.2 + 1.9 6.0 3.2 + 730 U
15 Guaranteed ............. 6.4 RS + 3.8 1.6 0.3 + s
16 Munilciipaill e . o . . o cEeaeEea- 0.1 2.7 = E5S 0.2 , 2.2 - 2.0
17 Corporations .......... 10.5 6.7 + 1.8 6.1 LRE + 1.8
United States issues:
18 Government ............... 0.1 0.3 ¢.3 = 0.3 = 0.2
19 Eurobond . .covevaee. v o 0.2 0.1 + 0.1 2 — =
20 orher . ... e .8 6.4 8.4 - 2.0 5.2 6.2 = 1.0

Note: As figures are rounded, totals may not equal sum of component parts.



TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilieres en circulation
Mai 1973

AIT other
Non-residents

Residents of
Continental Europe
residents du Residents d'Eurocpe Tous autres
Royaume-Uni continentale non residents

Wales rPurchases Net Sales Purchases Net Sales Purchases Net

to from sales(+) to from sales(+) to from sales(+)
ventes Achats Ventes Ventes
nettes(+) nettes(+)

Pes:.dents of the
inited Kingdom

Genre d'émission

Ventes ventes Achats Ventes Achats

nettes(+)

No

en millions de dollars

21.9 26.1 - 4.2 24 .1 2792 - 3.1 15.6 19.4 - 3.8 Total genéral, valsurs
mobilidres canadien-
nes et étrangeres.

18.7 22.6 =1B. 3 22.4 25.4 - 2.9 11.8 17.2 - 5.5 Valeurs canadiennes,
total.

6.3 6.8 =10/. 5 3.8 4.4 - 0.6 4.8 2.6 + 2.2 Obligations garanties
et non garanties.
12.4 15.8 - 3.4 18.6 21.0 = 2y 7.0 14.6 - 7.7 Actions ordinaires
et privilegiees.

3.3 3.8 - 0.3 1.7 1.8 - 0.1 3.8 2.1 + 1.7 Valeurs étrangadres,
total.

Emissions des Etats-
Unis:
0.3 1.8 - 5.5 0.3 0.4 = 0.8 0.3 + 0.5 obligations garanties
et non garanties.
@ . 3 0.6 + 0.2 U 0.7 + 0.4 0.8 0.6 + 0.3 Actions ordinaires
et privilegiees.

Emissions du Royaume-
UnA:
- 0.2 - 0.2 - = - Ox:is S + 0.2 Obligations garanties
et non garanties.
v 0.7 + 0.4 - = = = 0.2 - 0.2 Actions ordinaires
et privilegiees.

Autres valeurs mobilie-
res etrangeres:
Obligations garanties

et non garanties.

0.8 0.2 + 0.6 = - - 1.9 0.7 + 1.1 Actions ordinaires

et privilegiees.

0.2 = + 0.2 0.2 0.7 - 0.5 0.1 0.1 - 0.3

Analyse des obliga-
tions garanties et
non garanties.

fmissions canadiennes:
Gouvernment du
Canada:
Bmissions directes
- Emissions garanties
Provinces:
Emissions directes
Emissions garanties
Municipalites ......
Societes ...... T

[=R=]

e
+
o
-

Qo
N
[

ow
-~
[

oo

d
~
o
~ o -
+ o+
o
00—
- s D W
¥

cooco oo
w0

s
coc oo
aE®Wv
+ 0+
Y X-X-)
O EOVw

Emissions des états-
Unis:
Gouvernement .......
1 Eurobonds ..........
6 Autres ....... e

- - - 0.1 0.1 - - - =
0.2 - + 0.2 - - - - 0.1 - o.
0.1 1.8 ] 0.3 0.3 - 0.8 0.1 0.

10
1

12
13

"
15

17

18
19
20

Nota: Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements.
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TABLE 4. Transactions in Qutstanding Securities with Non-residents - Year to Date
May 31, 1973
All Residents of ‘he

Non-residents

United State:«

Tous Résidents de:
Type of issue non residents tats-Unis
Sales Purchases Net Sales Purchases et
to from sales(+) to from sales{+)
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettes(+)
millions of dollars
1 Grand total, Canadian and 1,286.0 1,295.3 - 9.3 834.9 897.3 -~ 62.4
foreign securities
2 Canadian securities, total 604.2 688.0 - 83.7 206.6 327.5 - 121.0
3 Bonds and debentures 145.0 125! + 21.4 48.3 55.5 = 7.2
4 Common and preferred 459.3 564.4 ~ 105.2 158.3 272.0 - 113.7
stock.
5 Foreign securities, total 681.8 607.3 + 74.4 628.3 569.8 + 58.6
United States issues:
6 Bonds and debentures 39.8 49.1 = 9.3 34.7 44.8 - 10.1
7 Common and preferred Sa@d .S 515.13 + 78 578.5 $07.0 + 71.5
stock.
United Kingdom issues:
8 Bonds and debentures 1.0 1.7 - 0.7 0.2 0.3 - 0.2
9 Common and preferred 4.3 2.9 + 1.4 0.9 0.8 + 0.1
stock.
Other foreign issues:
10 Bonds and debentures 5.3 B.6 = 3.3 2.0 1.1 + 0.8
11 Common and preferred 7.8 29.8 + 8.1 12.0 15.7 - 3.6
stock.
Analysis of bonds and
debantures
Canadian issues:
Government of Canada: N
12 Direct ..... . v e 51.5 45.9 + 5.6 12.1 13.4 = 1.3
13 Guaranteed .. o R—— 0.9 4.7 S 3)o 0. 0.3 = 0.2
Provincial:
14 Direct oMb - A0 3 25.7 20.2 + 5.5 8.4 11.9 = 3.5
15 Guaranteed ............ 27 .1 19.4 + .7 4.8 0. 13 = 5.4
16 MUNIGHIDAN] caai - cuve - EomoRenomoi~ 3.t 8.9 - S.8 1.8 7.3 - 5.5
17 Corporations ..... W-occol 36.7 24.4 | 12652 2t.1 12.4 + 8.7
United States issues:
18 Government .............. 0.2 1.3 = 1. 2 a.1 ©y2 = . 1
19 BUKODOND . cxexer o omome - armememsmoname 1.7 1.1 + 0.6 0.1 0.6 =
20 OBheT . ... us .. .nm e 38.0 46.7 = 8.7 34.5 43.0 S
Note: As figures are rounded, totals may not equal sum of component parts.
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TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation

depuis le début de 1'année - 31 mai,

1973

Fesidents of the Resldents

United Kingdom
Residents du
Royaume-Uni

Continental Europe

Residents d'Europe
continentale

of All other

Non-residents
Tous autres

non residents Genre d’'eémission

Sales
to from

Ventes Achats

Net
sales(+)

¥alés ©DPurchases
to from

ventes Achats Ventes

nettes(+)

Purchases

Net
sales(+)
Ventes
nettes(+)

Purchases Net
from sales(+)
Achats Ventes
nettes(+)

Sales
to

Ventes

en millions de

129.9 138.0 = 200.6 172.7

113.6 120.4 ~ 6.8 1941 164.9

24.9 30. 37.0 27.3

88.7 90.1 - 1.4 157.1 137.6

-
-
N
w
v
1
(-]
w®
[~ RV}
o=
w o
-

wow

P
— s £ s

+
cownwn
N OO
-
O - Tn
foo®

= - = 0.1 0.
s 0.3 B 2 = 0.
7 2785 =1 118 1.0 0.

[ Er—

dollars

Total général. valeurs 1
mobiliéres canadien-
nes et etrangares.

+ 27.9 120.6 87.3 + 33.3

89.8 75.0 + Valeurs canadiennes,

total.

34.7 10.3 + 24.5 Obligations garanties 3
et non garanties.
Actions ordinaires 4

et priviléegiees.

55.2 64.8 - 9.6

30.6 Valeurs itranqiros. S

total.

Emissions des
tats-Unis:
Obligations 6
garanties
et non garanties.
Actions ordi-
naires et
privilegiees.

Emissions du
Royaume-Uni:
Obligations 8

garanties

et non garanties
Actions ordi-

naires et

privilegiees.

Autres emissions
etrangeres:
Obligations

garanties

et non garanties.
Actions ordi- 11

naires et

privilegiees.

10

Analyse des obliga-
tions garanties et
non garantiess

émissions canadiennes:
Gouvernement du
Canada:
3 Emissions
.5 Emissions
Provinces:
2 Emissions directes
.9 Emissions garanties
3
9

12
13

directes
garanties

N o
o w
~N N
i

i
LM
o
(=]

14
15
16
17

Municipalites
Societes .....

mo =
[E.] NN N
“aO N
ownow
+ 1+ +

e+ o+
QO
W o =

Emissions des Etats-
Unis:
Gouvernement

1 Eurobonds
2 Autres

- 0.1 0.2 = (0)
+ 0.4 1.8 0.6 + 1.

18
19
21

Les chiffres etant arrondis,

les totaux peuvent ne pas etre egaux a la somme des elements.
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TABLE 5. Transactions in Qutstanding Canadian Bonds and Debentures
and Common and Preference Stocks with Non-residents

Bonds and debentures

Obligations garanties et non garantias

All Residents of the
Non-residents United States
Periocd = =
Tous Residents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
millions of dolTars

1 1971 = YeAT ..ccvvavsaronans 216.7 310.8 - 94.1 74.6 147.0 - 72.4
2 1972: = Y@AT - cv cicicise cvimiaians 572.9 279.7 + 293.2 90.6 94.9 - 4.3
< 1973 - S months .......... 145.0 123.5 + 21.4 48.13 55.5 =1 W2
4 1972 - January ......ceeose 20.2 18.2 + 2R 0 7.6 ) 74 = 1.6
S February ........... 32046 20945 + & N | 5.8 10.5 - 4.7
6 March ....... o 35.2 32.9 + 2.4 8.9 115).%2 - 6.3
7 1st quarter ...... 88.0 80.6 + 7.4 22.13 34.9 - 12.6
8 APEH.]  weme o o ame cnememens o 24 .4 1jay. &7 + 10.7 8 (0) 4.0 - 1.0
9 MY W . zwi owewwewe  mwewrwe o 0 41.9 17.0 + 24.9 4.3 7.2 - 2.9
10 June .....c00c0a00nn 22.9 2 .16 = 0.7 S.4 7.9 S B
11 2nd quarter ...... 89.2 54.3 + 34.9 12.7 19.1 - 6.4
12 July ..... e ae e aes o 30.6 12.0 + 18.6 5.6 S1. 1 + 0.5
13 BUGUEE] .onei- sacucncacumas =i 84.6 4.2 + 50.4 15.2 5.8 + 9.4
14 September .......... 95 ..9 2y7' .8 + 68.6 17.8 9.0 + B.8
15 ird quarter ...... 21101 73.5 + 137.6 3B8.6 19].59 + 18.7
16 October ........ D0 0.0 69.7 281 . 2 + U4B.5 3.1 6.6 = 3pe5
17 November ........... 35.9 18.2 + 17.7 7.3 51 7, + 1.6
18 December ........... 79.0 31.9 + 471 6.6 8.7 = 2l
19 4th quarter ...... 1B4.6 71.3 + 113.3 17.0 21.0 - 4.0
20 1973 - January ..c-ecceo-.o- 29.6 23.9 + 5.7 8.5 13.3 - 4.8
21 February ........... 48.3 4.1 + 14,2 8.9 1.4 - 2.5
22 March ¥ .@. ¥ X -- 14.1 18.4 = 4.3 513 6.6 - 1.4
23 ist quarter ...... 92.0 76.4 + 15.6 22)- 7 31 ys - 8.7
24 April 20.7 17.1% + 3.6 8.3 8.0 + 0.3
25 May 32.3 30.0 + 2.3 17.4 16.2 + 1.2
26 June

27 2nd gquarter
28 July ...c.e.nn
29 AUGUWSIH vy - &

30 September ..........

31 3rd quarter ......

j2 octobers ..... Sl ..

33 November ...........

3y December ...........

315! 4th quarter ..,....

Note: Quarterly totals may include amounts Telated to transactions not allocable to a particular month.
As figures are rounded, totals may not egual sum of component parts.
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et
non garanties et des actions ordinaires et privilegiees en circulation

. Common and preference stocks

aActions ordinaires et privilegiees

All Residents of the
Non-residents United States
= ) = Periode
Tous Regidents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats ventes ventes Achats Ventes
nettes(+) nettes(+)
No
en millions de dollars
725.3 869.5 ~ 1442 327.1 367.9 - 40.8 Annee, 1971 .......... 1
1,117.6 1,18¢0.1 - 62.5 419.0 $565.5 - 146.5 Annee, 1972 .......... 2
459.3 S564.4 - 105.2 158.3 272.0 - 113.7 1973 - S mois ....... 3
75.8 84.8 H 9.0 27.8 40.1 = 12.3 1972 - Janvier 4
93.8 92.8 1.0 35.4 38.4 = 3.0 Fevrier 5
107.1 112.4 = 5.3 44.5 53.5 = 9.0 Mars ... 6
276.7 290.0 - 13.3 107.7 132.0 - 24.3 ler trimestre 7
83.5 94 .4 = 10.9 40.6 42.7 O 2.1 Avril 8
9.9 110.1 - 20.2 40.3 59.1 = 18.8 Mal 9
#17.6 101.2 16.4 54.8 39.4 + 15.4 Juin 10
. 221.0 305.7 - 147 135.7 141.2 - 5.5 2e trimestre 11
7.6 81.3 = 3.7 26.9 42.4 - 15.5 Juillet cee. 12
116.4 141.5 - 25.1 42.0 B1.6 - 39.6 Aout .......... 13
15.2 89.0 - 13.8 24.6 50.3 - 25.7 Septembre ..... 14
269.2 311.8 - 42.86 93.5 174.3 - B0.8 Je trimestre 1S
85.3 89.2 = 3.9 29.3 41.9 - 12.6 Octobre ....... 16
100.4 91.9 + 8.5 23.8 3z2.4 = 8.6 Novembre ...... 17
95.0 91.2 + 3.8 2%.0 43.4 - 4.4 Decembre ...... 18
280.7 272.6 + 8.1 82.1 118.0 == 359 4e trimestre 19
124.7 106.7 + 18.0 35.2 38.4 = 3.2 1973 - Janvier ....... 20
105.3 131.1 - 25.8 37.6 65.1 - 27.5 Fevrier ....... 21
90.2 129.9 - 39.8 33.0 69.7 - 36.6 Mars .......... 22
320.2 368.1 - 47.9 105.8 173.6 - 67.7 ler trimestre 23
75.9 110.0 = 34.1 27.3 63.6 - 36.3 Avril ......... 24
63.1 B6.3 - 23.2 25.2 34.9 = 9.7 Ml | e 25
Dluin . e S 26
2e trimestre 27
Juillet ....... 28
Aocut .......... 29
Septembre ..... 30
Je trimestre 3
Octobre ....... 32
Novembre ...... 33
Decembre ...... 34
de trimestre 35
Nota: Les totaux t_r:lmestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne.

Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements.



TaAl.R a. dvanssctiont ta Ceandiap JACLTIC1IGE J4iCh ton-seEldonts
Butriaadlsy Hrew Temuwas, WokEdcwsaicn’ )

1972
Type of issue
I IT III v Yald
No
millions of dollars
Trade in Outstanding Securit'es
Tomt s o dabBen Ty
Government of Canada:
1 DARECE" . . o swewere o EENTE. o o s EEREEGNT o FEWTONSNUN s SWE « NOWGMOWF s IOMGEENORSHe + N + 17 + Rl & 3N # 14B
Guananteeds ek - =l - - EEEE F EEE - B TR - . + 1 1 + [ - + El
Provincial government:
3 D e i W R W R R R RHE | R RSRE - | KeR R RN N R A + 7 + 1 + 16 + 24 + 4
4 Guamantesd . . SR o BT e - 0 G R . o e ~ 2 + 12 + 48 + 32 + 90
5 Municipal government {including institutions) [ . 4 = 3 + 3 = G
6 COBPORALIIONS] (3 - JE 1= o o= w0, N = 6 = + 11 + 4 + 9
7 Sub-totals, bonds and debentures ...... 00100 OO0 + 7 + 35 + 138 & B + 293
8 Common and prefsrence stocks ...................... & B = NS - 43 + 8 - 63
9 TIORIAVIES]  wmomowen s sMvmsyo)ie) oo NoMRoRomoY = oMM MM < EMCR MmN MM RN = 6 + 20 + 95 + 121 + 230
New Issues
Bonds and debentures
Government of Canada:
10 DIGECE . - S . - e S [ ———"n s e 1 16 8 4 31
11 Guaranteed ........¥... .- ¥.-. . ¥F¥..-I'F T o> B = = = o
Provincial government:
12 DiTecCt ....ccccveevvannnarsncroneronssoasanacas 53 376 1340 177 737
13 Guaranteed .......cv000 0000000000 00n 000 nnanans 128 115 23 160 426
14 Municipal government {including institutions) ... 20 29 33 100 182
15 Conporasiion’s 8. axeE- ok ECE i X EE D X 0 81 122 3y 157 394
16 Sub-totals, bonds and debentures .............. 285 658 229 598 1,770
17 Common and preference stocks ...................... 25 i 7 10 46
18 b ] o 1) - i T S PSS 310 662 236 608 1,816
Retirements
Bonds and debentures
Government of Canada: -
19 DHNEE CHER oy -+ Wet s o= TSI o2 e 1 RS e o MR GR I e W e e = 1 = 7 = 8 N 26 - 42
20 Guaranteed ............... . 0000, ] - A, = = = = o
Provincial government:
21 DANGOIGE] o5~ ReRen - e - ReReRaR! =l ol sKoSeR o) kel > EoReKe 00 D0 DB 00000 - 32 = 139 - 58 ~ 43 - 172
22 GUARANMESE Al - Eww: . W N - W W W R o= | =) =) - - 30 - 5 = 4 = 6 - us
23 Municipal government {including institutions) ... - 24 - 30 A = 38 - 103
24 Corporations ......... ..o iiiiitiiiannan - - 59 - 26 - 52 - 178
25 Sub-totals, bonds and debentures .............. 128 - 140 - 107 - 165 - 540
26 Common and prsference stocks ...................... = = = - 2 = 2
27 NORIANIS] .. omomemememen=tsR=mnem e ne MR R =R BRI == === ==, - 128 - 140 - 107 - 167 - 542

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and
short-term forms will be found in the publication "Quarterly Estimates of the flanadian Balance of
International Payments” (Catalcgue 67-0C1).
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TABLEAU 6. Opérations avec des non residents sur des valeurs mobilieéres
canadiennes {en circulation, nouvelles emissions, remboursements)(1)

1973
Genre d'emission
I I1 III Iv Annee
No
en milllions de dollars
Commerce de valeurs mobilieres
en circulation
Obligations garanties et non garanties
Gouvernement du Canada:
+ 10 Fmissions directes 1
3 O ow. «momememomeners o+ o momens 2
Provinces:
+ 6 Emissions directes ............... 0.0 3
+ 4 Emissions garanties ............ ¢ 4
- 3 Municipalites {y compris imnstitutions} ........... 5
+ 2 Societes ......... P 5 o o G G T o D D00 DO e 6
+ 16 Total partiel, obligations garanties et non 7
garanties.
usg Actions ordinaires et privilegiees ........... QoS oD 8
32 oy R LR R - L e N - R - R 9
Nouvelles émissions
Obligations garanties et non garanties
Goyvernement du Canada:
3 smissions directes ........ 0000t 10
Emissions garanties ......... o oI 5 6 o ol o o 11
Provinces:
34 Emissions directes = 12
190 Emissions garanties ..... e 0000 T 0000 13
16 Municipalites {y compris institutions) ........... 14
61 SIRCHIEIIOIS s TP - - mmrmcacnca: - rmtmtacasmcatns *aatE o o o KA. ta: - FECR 15
306 Total partiel, obligations garanties et non 16
garanties.
15 Actions ordinaires et privilegiees ................. 17
321 U0 2T | g L0055 JoBoT o Bk o o 18
Remboursements
Obligations garanties et non garanties
Gouvernement du Canada:
2 missions directes .........c.cceisr st 19
= Emissions garantiies . ceeierene « espeerearepaar s 20
Provinces:
40 Emissions directes ...........ccuivaiiiniiianiians 21
15 Emissions garanties .......... ... . 00 272
28 Municipalités (y compris institutions) 23
33 SOCHIBIIOIS 5. Sewi s NN =i » RoRoRaNS o) o 3| WeRoHaNaRG 3 24
118 Total partiel, obligations garanties et non 25
garanties.
- Actions ordinaires et privilegieses ................. 26
118 Giie) ol ) BN SR O SRR R o - o ol b di o ob o 27

On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
4 court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux” (Catalogue 67-001F).
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold
to Residents of the United States

1972
Item I II I11 v Year
No
millions of dollars
1 Undelivered balance, beginning of period .......... 139 142 138 174 139
2 Offerings of current period ..................... .. 246 423 107 3B7 1,163
3 BB T o)l 21 | T S e e SR e —— 385 565 245 561 1,302
Deduct

4 Proceeds of offerings of current period ......... FERI 386 61 239 1,017
5 Proceeds of offerings of prior periods .......... 12 43 10 104 67
6 SubltXoitany ¢ WL S E R B 1R T X 243 427 71 343 1,084
7 Undelivered balance, end of period ................ 142 138 174 218 218

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments{1)}

|
ATl non-residents

Tous non résidents

Repurchases
Sales and Net
item to maturities sales{+}
Ventes Rachats et emis- Ventes nettes(+)

sions parve-
nant 3 é€chéance
No. 372 1573 1972 1973 9 a73

millions of dollars

Government of Canada treasury bills

1 First quarter 131 38 131 54 - = 16
2 Second quarter 42 11 + 31
3 Third quarter 66 70 = 4
4 Fourth quarter 85 91 = 6
S Y AL et v e b et e e e e e e 124 303 + 21
Finance company paper
6 First quarter ........... . . . i i e 838 1,076 743 1,000 + 95 + 76
/ Second quarter ... ... ... ... .. e 721 746 - 25
) Third) quaniten 5 . CEKK - R - BEErTE - - - . O 631 752 - 121
9 Fourth qguarter .............0. .0t ineennoennn.in 554 603 = 49
10 Yiealr |.ew. s s ey wecmmeeren gy | swrrirsrerren 2,744 2,804 - 100
Commercial paper(2)
11 First quarter 392 470 337 4yo2 - 5 ' 68
12 Second quarter 78 168 - 90
13 Third quarter 160 143 + 17
14 Fourth quarter 2uq 280 = 36
15 Vel e el il - s = T T~ = 814 328 SRR
Other short-term paper(3)
16 First quarter 572 1,568 408 1,383 + 164 + 185
17 second quarter 280 438 - 158
18 Third quarter 557 558 S 1
19 Fourth guarter 617 645 = 8
20 Yielalyl | s - R - R - - SRR - 0 ) GO | - R 2,0u6 2,049 = )
Totals
21 First qUArter ... ...t it ne et ammn s 2,839 + 254 + 313
22 Second QUATLEI .. ... ...ttt aveoaronerorenororaan - 242
23 Third QUATter .. ... ... ciuseuirerieatoeenasansvessana - 109
24 Fourth quarter ........ S s — = 99
25 VROl b - EEE - CEEE J- - R - e e e e - 196

717 A more comprehensive presentation and analysis on Ca:a
term forms will be found in the publication "Quarterly
International Payments" (Catalogue 67-001).

(2) Including bankers acceptances.

{3) Including notes of banks, mortgage loan companies and wunialpal sad previgsial govaernments
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TABLEAU 7. Cffres et livraisons de nouvelles emissions d'obligations garanties et
non garanties canadiennes vendues aux residents des Etats-Unis

1973

1 Ix III v Annee Detail

No

en millions de dollars
218 Emissions a livrer en debut de péeriode ..... - 1
136 Offres, periode en COUES .........oouinensn Sdoooaaod 2
354 Total partiel .........iiviiniternionnertinensnenna 3
Moins

51 Produit des offres de la periode en cours ....... 4
135 Produit des offres des périodes anterieures ..... S
186 TOIAIL PEIE S ENY s soamsmeasaaas ~ e kkokemeaea s = sRsRsRsReas = ol SReREROROR 3
168 Emissions a livrer en fin de periode .............. 7

TABLEAU 8. Opérations sur certains effets de commerce du marché monétaire a court terme au Canadal(1)

Residents of the United States

Résidents des Etats-Unis

Repurchases
Sales and Net
to maturities sales(+) Detail
Ventes Rachats et emis- Ventes nettes(+)

sions parve-
nant a échéance
7972 7973 1972 1973 1972 1973 No
en millions de deollars

Bong du tresor du Gouvernsement du Canada

49 30 49 24 - + [ Premier trimestre . ... ....... .. ... ...ttt 1
2 2 - Deuxieme trimestre ...........c.cionicminannnannn. 2
11 12 = 1 Troisiéme triemstre ............ccceeienencnonass 3
38 38 = Quatrieme trimestIe .. ......iiiiiverooenrancranans Y
100 101 = 1 Anneel B e iE JOXCEE X - XXX - - Tk ¢ 5
Effets des socistes de financement
838 1,075 742 998 + 96 + 77 Premier trimestIe . .......ivevnivnvreneeannenenan [3
720 745 = 25 Deuxieme trimestre ..... e 7
629 751 - 122 Troisieme trimestre .................. S — 8
S513 603 - 50 Quatriéme trimesStIe .. ....c.ivininenneanoninennin 9
2,740 2,841 - 101 Annee ............... SERAE exle) oy e S |
Effets de commerce(2)
329 463 334 395 = S + 68 Premier trimestre ............ 11
76 165 - B9 Deuxieme trimeStI@ . ... ... irnnnnnnenannenennnn 12
147 131 + 16 Troisiéme trimestre .. .........cueeuumunenennnnnn 13
207 243 - 36 Quatrieme trimestre ...........cciiiiaairrantaenns 14
759 873 - 114 ANNBE. . ... ¥ v e rvasanooaseoe R R R 15
Autras effets a court tarme(3)
571 1,561 408 1,377 + 163 + 184 Premier trimestre 16
277 434 - 157 Deuxieme trimestre 17
477 504 ) Troisiéme trimestre .. .......icouniimemnonnunnaann 18
596 578 + 18 Quatrieme trimestre ............ R i B e 19
1,921 1,924 = 3 ANnEe] &Y. .- -aaaep - SRS Gl RO e . 20
Total
1,787 3,129 1,533 2,794 + 254 + 335 Premier trimestre .........cceiviitieiianincancaas 21
1,075 1,346 = 251 Deuxieme trimestre 22
1,264 1,398 - 134 Troisiéme trimestre 23
1,394 1,462 - 68 Quatrieme trimestre ........... 24
5,520 5,739 - 219 8 2'S

(1] On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux” {(Catalogue 67-001F).

) Y compris les acceptations bancaires.

) Y compris les billets emis par les banques, les societeés de préts hypothecaires ainsi que les
administrations provinciales et municipales.
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TABLE 9. Selected Capital Market Statistics

Stock prices Selected capital market yields

Certaines rendements du marshae des
Long-term

Cours des actions
United States

qEC It E

Canada = =
Btats-Unis Long-terms
Statistics Standard
Canada & Poor's Canadian Government United States
Investors” "Standard industrials of Canada government
Period Index S00" average average average
1961=100 1941-43=10 (1) (u) (2) (5) (3) (6)
Indice des Indice Moyenne Moyenne Moyenne
placements de "standard des du du
Statistique 500" de valeurs gouvernement gouvernement
Canada standard industrielles du . des
1961=100 and Poor's canadiennes Canada Etats-Unis
1941-43=10 (1) (4) (2) (s) (3) (6)
No.
1 1969 - March ...... 149.2 99.30 8.43 7.22 6.07
2 June ....... 149.5 99.14 8.89 7.50 6.04
3 September .. 146.8 94 .51 8.91 7.81 6.41
4 December ... 156.2 91t.11 9.29 82318 6.92
5 1970 - March ...... 150). 8 88.65 9.24 7.93 6.33
6 June ....... 126.1 75.59 9.24 8.09 6.59
7/ September .. 134.6 82.58 9.19 7.88 6.52
8 December ... t42.5 90.05 8.83 6.99 6.05
9 1971 - March ...... 149.5 99.60 8.37 6.76 5.54
10 June ....... 150.6 99.72 8.52 7.30 5.98
1 September .. 149.4 39.40 8.32 6.97 Sk-19
Ll Necember . .. 150.0 39 .11 o £.06 T.568
13 1972 - January .... 164.0 103.30 8.24 6.73 316
14 February ... 167.5 105.24 8.21 6.90 5.62
15 March ...... 168.1 107.69 8.24 7.24 5.68
16 April ...... 168.8 108.81 8.28 7.27 S5.71
17 May ........ 169.8 107.65 8.30 7.34 585K/
18 June ....... /718 <) 108.01 8.34 7.45 5.58
19 July (soeaen 172.4 107.21 8,34 7.49 5.54
20 August ..... 182.2 111,01 8.39 7.44 5.56
21 September .. 180. 4 109.39 8.46 7.46 S'SS
22 October ... 178.9 109.56 8.41 7.26 S.65
23 November ... 181.,0 115.05 8.25 7.08 5.48
24 December ... 189.2 117.50 8.15 7.12 5.70
25 1973 - January .... 194.5 118.42 8.18 7.16 5.94
26 February ... 192.2 114.16 8.20 7 . 251 6.14
27 March ...... 189.5 112,42 B.22 7.30 6.20
28 April ..., 189.1 110.27 8.30 7.39 6.11
29 May ........ 180.1 107.22 8.40 7.72 6.22
30 June .......
31 July .......
32 August .....
i3 September ..
ELY October

November
December ...

3s

36

T1) Source: McLeod, Young, Weir and Company Limited.

) Scurce: Bank of Canada.

) Source: United States Federal Reserve Bulletin.

) Average term to maturity about 20 years. Average yield based on last business day of month.

) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last
Wednesday of the month.

) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month.

) Based on rates for last Wednesday of each month. Rates for United States finance company paper
adjusted to 365-day true yield basis from 360-day discount basis.

(B) Average of tenders bid on Thursday of the last week of the month.

{8) Average of rates at the last Monday tender in the month. Adjusted to 36S5-day true yield basis from

&1 TSN SR

S i=tmy dligount



- 19 -

TABLEAU 9. Certaines statistiques du marche des capitaux

Selected capital market yields Forward
= premium(+)

Certains rendements du marche des capitaux 5

o
discount(-)
United States

Court terme(2) dollar

Short-term(2]

in Canada

Finance company paper Treasury bills 90-day
90-day 90-day (2) ()
= = = Periode
Effets des societes Bons du tresor Eurodollars Prime(+)
de financement a 90 jours a 90 jours ou
= escompte(-)
Canadian(7) United States Canadian(8) United States Eurodollars a terme du
(7) (9) 7) , dollar
- . o) - . = Etats-Unis
Canadal(7) Etats-Unis Canada(8) Etats-Unis a 90 jours
(7) (9) au Canada
(2) (2) No
7.04 6.57 6.58 6.12 8.44 - 0.90 1969 ~ Mars ....... 1
7.82 7.49 o] ¢ 6.73 11.25 - 1.87 5 [LT15 15 ¢ O 2
8.43 7.89 7 3% 7.45 10.62 - 0.45 Septembre .. 3
9.1?7 8.29 7.81 8.38 10.19 0.15 Decembre ... 4
7.89 7.67 7.00 6.45 8.78 - 0.04 1970 - Mars ....... 5
i7.. 1B 7.62 5.94 6.83 9.25 - 1.41 SR oimege e oo 6
6.68 6.96 5.39 5.98 8.53 - 1.00 Septembre .. 7
5.58 5.51 4.44 4.96 6.72 0.20 Decembre ... 8
3.53 4.10 3.16 3.60 5.38 - 0.20 1971 - Mars ....... 9
3.98 51152 el &7 5.22 6.56 SR W 37 (V15 11 P 10
4.99 5.52 4.06 4.80 7.84 - 0.72 Septembre .. 1
4.32 4.49 3.21 3.82 6.44 - 0.73 Decembre ... 12
4,00 3.84 3.36 3.45 4.88 - 0.08 1972 - Janvier .... 13
4.86 3.84 3.45 3], 5K 5.00 1.09 Fevrier .... 14
5.51 4.23 3.57 3.94 5.56 0.81 Mars ....... 15
5.88 4.49 3.64 3.59 5.00 1.23 Avril ...... 16
6.10 4,36 siod & 3.85 .63 1.82 MHap! . .roewevas. 17
5.16 4.61 3.50 4.24 5.44 0.17 Juitn ek 18
4.68 4.74 .46 3.88 5.50 - 0.29 Juillet .... 19
4.85 4.74 3.50 4.44 5.38 0.00 Aout ....... 20
5.01 Srall! 3.62 4.76 5.31 - 0.16 Septembre .. 21
5.04 526! 3.57 4.90 5.75 - 0.17 Octobre .... 22
4.98 5.26 j.68 5.02 5.75 - 0.27 Novembre ... 23
5.15 5.53 3.65 51, 25 6.06 - 0.57 Décembre ... 24
5.08 5.98 3.90 5.8% 6.63 - 1.42 1973 - Janvier .... 25
4.92 6.05 J.99 5.98 8.50 - 1.88 Fevrier .... 26
5.24 6.83 4.46 6.44 8.50 - 2.44 MalS] .comemen- - - 27
5.80 6.82 4.90 6.47 8.31 - 1.74 Avril ...... 28
6.47 7.10 5.18 6.91 8.56 - 1.34 Mai ........ 29
Juin ..ooea. 30
Juillet .... N
AOUE  opg. o ewers 32
Septembre .. 33
Octobre .... 34
Novembre ... 35

Decembre ... 36

Source: McLeod, Young, Welr and Company Limited.

Source: Banque du Canada.

Source: United States Federal Reserve Bulletin.

Echéance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois.
Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est
basee sur les prix de cloture du marche le dernier mercredi de chaque mois.

Obligations venant a echeance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours
quotidiens de la derniere semaine du mois.

Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de
financement americaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte
de 360 jours.

Moyennes des offres le jeudi de la derniére semaine du mois.

Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un
rendement reel de 365 jours a partir d'un escompte de 360 jours.
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