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SECURITY TRANSACTIONS WITH NON-RESIDENTS 
	

OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
VALEURS MOBILIERES 

MAY 1973 	 MAI 1973 

Le commerce de valeurs mobiliéres en cours entre 
Is Canada et lea autres pays s'est soldé en mai par 
une entrée nette de capitaux de 30 millions de dollars, 
auccédant a une sortie nette de 6 millions le mois 
précédent. Au cours de Is periode observée, les ventes 
nettes des valeura mobiliéres etrangéres ont plus que 
compensé lea rachata nets d'émiasions canadiennes. 
La valeur totale des échanges internationaux, soit 426 
millions de dollars, n's guère vane par rapport au 
mois précédent, o elle avait atteInt 6 millions de 
dollars de plus. Ii s'agit ici du cinquiéme mois 
consécutif de baisse de l'activltC sur lea marches 
internationaux. En mai, lea ventes nettes aux tats-
Unis ont laissd une entrée de capitaux de 41 millionB 
de dollars, pendant que lea rachatB nets des pays 
d'Europe (Royaume-Uni compnis) et de tous lea autres 
pays donnaient lieu a des sorties de 7 et de 4 millions 
de dollars reapectivement. 

Le commerce de valeuns mobiliIres canadiennes 
en cours avec lea non-residents a eu pour effet net 
d'entratner en mai une sortie de 21 millions de doll-
ars, se composant de rachats nets de 23 millions de 
dollars sous forme d'actlona, et de ventes nettes 
d'Cmissions obligataires d'un montant de 2 millions 
de dollars. Une situation semblable s'était prCsentée 
le mols prdcédent, oa lea rachats nets dactions, d'un 
montant de 34 millions de dollars, s'étaient combines 
a des ventes nettes d'émissiona obligataires d'un 
total de 4 millions de dollars pour laisser une sortie 
nette de 30 mIllions. Alora qu'en avril lea rachata 
nets d'actions émanalent principalement des tats-UnIs, 
les rachats nets en mel Ce rCpartissalent de maniere 
plus uniforme entre lea pays et lea zones observes. 
Au cours de Is pCriode étudiée, lea sorties nettes 
provenant du commerce de toutes lea valeurs mobilféres 
canadiennes ont été de 8 millions de dollars vera lea 
Etata-Unia, de 7 millions vera l'Europe (Royaume-UnI 
compnia) et de 6 millions vera tous le autres pays. 

Les operatIons sun les valeura mobillCres ëtran-
gares en cours ont donné lieu a une entrée nette de 
capitaux de 51 millions de dollars, a Is suite pnin-
clpalement d'opCrationa our valeura mobiliCrea amen-
caines, et se commpoaant de ventes nettes legarement 
supénieures a 53 millions de dollars sous forme 
d'actions, at d'achats nets d'émiasions obligataires 
légèrement Inférieurs é 3 millIons. Comme le mois 
précédent, oi l'on avait observe une entrée nette de 
capitaux de 24 millions de dollars, Is presque total-
ité de tous les mouvements nets était imputable aux 
operations avec lea residents des ttats-Unis. 

Au cours des cinq premiers mole de 1973, le 
commerce de toutes lea valeurs mobiliCres étrangCrea 
en cours s'est soldé par des achats d'un montant de 
9 millions de dollars, se composant de rachats nets 
de valeurs mobillCres canadiennes d'un montant de 84 
millions de dollars, et de ventes nettes de valeurs 
etrangéres d'un total de 79 millions. Le commerce des 
actions avec lee tats-UnIs eat Is raison principale de 
cette situation, car lea Canadlens ont racheté pour 
leur part des actions canadiennes d'un montant de 114 
millions de dollars, at ont eu des ventes nettes 
d'actiona amCrlcaines d'un total de 72 millIons. Par 
region, des sorties nettes de 62 millions et de 8 
millions de dollars reapectivement vera lea Etats-Unis 
at le Royaume-Uni ont plus que compensé lea entrées 
nettes de 28 millions de dollars des pays d'Europe 
continentale, et de 33 millions de tous las autrea 
pays. Au cours de Is période correspondante de 
l'année précédente, lee échanges s'étaient soldés par 
une entrée nette de capitaux de 138 millions de 
dollars. Une sortie nette de 13 millions vets le 
Royaume-UnI tranchait fortement our lea entrées nettes 
de 68 mIllIons, de 50 millions at de 33 millions 
provenant respectivement de tats-Unia, des pays 
d'Europe continentale et de toua lea autres pays. 

Trading in nutatanding securities between 
arada and other countries during May resulted 
in a net capital inflow of $30 million following 
a net outflow of $6 million in the previous 
month. In the current period, net sales of 
foreign securities more than offset net repur-
chases of Canadian issues. The total value of 
international trading at $426 million was not 
greatly changed from the previous month when 
the total turnover was $6 million higher. This 
has been the fifth successive month that Inter-
national market activity has declined. In May, 
net sales to the United States produced a 
capital inflow of $41 million while net pur-
chases from Europe (including the United Kingdom) 
and from all other countries resulted in out-
flows of $7 million and $4 million respectively. 

The net result from trading in outstand-
log Canadian securities with non-residents of 
Canada during May was an outflow of $21 million 
which consisted of net repurchases of $23 mil-
lion of equities and net sales of $2 million of 
debt issues. In the previous month a similar 
situation occurred when net repurchaaes of $34 
million of equities combined with net sales of 
$4 million of debt issues to give a net outflow 
of $30 million. While in April the net repur-
chases of equities were mainly from the United 
States, net repurchases in May were more evenly 
distributed over each of the reported countries 
and areas. In the current period, net outflows 
resulting from trade in all Canadian securities 
amounted to $8 million to the United States, 
$7 million to Europe (including the United 
Kingdom) and S6 million to all other countries. 

Transactions in outstanding foreign securi-
ties resulted in a net capital inflow of $51 
million, mainly the result of transactions in 
United States securities, and consisted of net 
sales of just over $53 million of equities and 
net purchases of just under $3 million of debt 
issues. As in the previous month, when a net 
capital Inflow of $24 million was recorded, 
nearly all of the net movement resulted from 
transactions with the residents of the United 
States. 

In the first five months of 1973, trading 
in all outstanding securities resulted in a 
purchase balance amounting to $9 million made up 
of net repurchases of $84 million of Canadian 
securities and net sales of $75 million of for-
eign securities. Transactions In equities with 
the United States were mainly responsible for 
this result as Canadians repurchased on balance 
$114 million of Canadian stocks and had net 
sales of $72 million of United States stocks. 
Geographically, net outflows of $62 million and 
$8 million to the United States and the United 
Kingdom respectively more than offset net Inflows 
of $28 million from continena1 Europe and $33 
million from all other countries. In the same 
period of the previous year, trading produced a 
net capital Inflow of $138 million. A net out-
flow of $13 million to the United Kingdom was 
in sharp contrast to the net inflows of $68 
million, $50 million and $33 million from the 
United States, continental Europe and all other 
countries respectively. 
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TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 

All 
Non-residents 

Tou S 
non residents 

Period 

Residents of the 
United States 

Residents des 
Etats-Unis 

I 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventas Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 - 	Year 	............... 9 142.0 1,180.3 - 	238.3 401.7 514.9 - 	113.2 

2 1972 - 	Year 	............... 1,690.5 1, 1459.8 + 	230.7 509.6 660.4 - 	150.8 

3 1973 - 	 S 	months 	.......... 604.2 688.0 - 	 83.7 206.6 327.5 - 	 121.0 

4 1972 - 	January 	............ 96.0 103.0 - 	 7.0 35.4 49.3 - 	 13.9 
5 February 	........... 126.4 122.3 + 	4.1 141.2 48.9 - 	 7.7 
6 March 	.............. 142.3 139.3 + 	3.0 53 • 14 62.7 - 	 9.3 
7 1st quarter 364.7 370.6 - 	 5.9 130.0 166.9 - 	 36.9 

8 April 	.............. 107.9 108.1 - 	 0.2 143.6 146.7 - 	 3.1 
9 May 	................ 131.8 127.1 + 	4.7 44.6 66.3 - 	 21.7 
10 June 	............... 140. 5 124.8 + 	15.7 60.2 47.3 + 	12.9 
11 2nd quarter 380.2 360.0 + 	20.2 148.4 160.3 - 	 11.9 

I 
12 July 	............... 108.2 93.3 + 	14.9 32.5 47.5 - 	 15.0 

13 August 	............. 201.0 175.7 + 	25.3 57.2 87.4 - 	 30.2 
14 September 	.......... 171.1 116.3 + 	54.8 42.4 59.3 - 	 16.9 
15 3rd quarter 480.3 385.3 + 	95.0 132.1 194.2 - 	 62.1 

16 October 	............ 155.0 110.4 + 	44.6 32.4 148.5 - 	 16.1 
17 November 	........... 136.3 110.1 + 	26.2 31.1 38.1 - 	 7.0 
18 December 	........... 174.0 123.1 + 	50.9 35.6 52.1 - 	 16.5 

19 4th quarter 465.3 343.9 + 	121.4 99.1 139.0 - 	 39.9 

20 1973 - 	January 	............ 154.3 130.6 + 	23.7 43.7 51.7 - 	 8.0 
21 February 	........... 153.6 165.2 - 	 11.6 46.4 76.5 - 	 30.1 
22 March 	.............. 104.3 148.4 - 	 414.1 38.3 76.3 - 	 38.0 
23 1st quarter 412.2 444.5 - 	 32.3 128.5 204.9 - 	 76.4 

24 April 	.............. 96.6 127.1 - 	 30.5 35.5 71.6 - 	 36.0 
25 May 	................ 95.4 116.3 - 	 20.9 42.6 51.1 - 	 8.6 
26 June 	............... 
27 2nd 	quarter 	...... 

28 July 	............... 
29 August 	............. 
30 September 	.......... 

31 3rd quarter - 

32 October 	............ 
33 November 	........... 
34 December 	........... 
35 14th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not 	. 
As figures are 	rounded, 	totals may not equal 	sum of component pax. 
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TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieres canadiennes en circulation 

idents of the 	Residents of 	All other 
irited Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	Tous autres 
Poyaume-Uni 	continentale 	non residents 

Per lode 

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(.) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 
No 

en millions de dollars 

210.8 321.4 -110.6 253.1 275.9 - 22.8 76.11 68.1 + 8.3 Annee. 1971 	...........1 

343.7 342.3 + 1.4 579.7 341.4 +238.3 257,5 115.7 +141.8 Annèe, 1972 	...........2 

113.6 120.4 - 6.8 1911.1 1611.9 + 29.2 89.8 75.0 + 111.8 1973 	- S 	mois 	.........3 

19.5 22.6 - 3.1 33.4 23.6 + 9.8 7.7 7.5 + 0.2 1972 	- Janvier 	........4 
31.1 36.7 - 5.6 113.5 29.5 + 14.0 10.6 7.2 + 3.4 Fevrier 	........5 
33.6 36.0 - 2.11 46.7 32.1 + 114.6 8.6 8.5 + 0.1 Mars 	...........6 
811.2 95.3 - 11.1 123.6 85.2 + 38.4 26.9 23.2 + 3.7 ler 	trimestre 	7 

23.3 22.2 + 1.1 33.8 33.0 + 0.8 7.2 6.2 + 1.0 Avril 	..........8 
17.7 27.4 - 9.7 36.3 26.3 + 10.0 33.2 7.1 + 26.1 Mal 	............9 
30.2 29.5 + 0.7 36.8 36. 44 + 0.4 13.3 11.6 + 1,7 Juiri 	...........10 
71.2 79.1 - 7.9 106.9 95.7 + 11.2 53.7 24.9 + 28.8 2e 	trimestre 	11 

25.9 15.4 + 10.5 34.0 21.6 + 12.14 15.8 8.8 + 7.0 .Juillet 	........12 
41.6 47.0 - 5.4 57.3 31.0 + 26.3 44.9 10.3 + 34.6 Aoüt 	...........13 
36.4 27.2 + 9.2 70.9 21.1 + 49.8 21.4 8.7 + 12.7 Septembre 	......14 
103.9 89.6 4 14,3 162.2 73.7 + 88.5 82.1 27.8 + 544,3 3a trimestre 	15 

19.2 20.9 - 1.7 70.0 28.0 + 42.0 33,4 13.0 + 20.4 Octobre 	........16 
25.6 25.4 + 0.2 58.6 29.0 4 29.6 21.0 17.6 + 3.4 Novembre 	.......17 
39.6 32.0 4 7.6 58.4 29.8 + 28.6 40. 44 9.2 + 31.2 Decembre 	.......18 
84.4 78.3 + 6.1 187.0 86.8 +100.2 914.8 39.8 + 55.0 4e trimestre 	19 

28.9 26.2 + 2.6 60.6 38.2 + 22.5 21.0 14.11 + 6.6 1973 	- Janvier 	........20 
26.6 311.1 - 7.5 45.6 112.14 + 3.2 35.0 12.3 4 22.7 Fevrier 	........21 
22.2 22.1 + 0.1 33.5 32.1 + 1.3 10.2 17.8 - 7.5 Mars 	...........22 
77.7 82.4 - 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 ler 	trimestre 	23 

17.2 15,4 + 1.8 32.0 26.8 + 5.2 11.8 13.3 - 1.5 Avril 	214 
18.7 22.6 - 3.9 22.4 25.4 - 2.9 11.8 17.2 - 5.5 Mdi 	............25 

Juin 	...........26 
2e trimestre 	27 

Juillet ........28 
Aoüt ...........29 
Septembre ......30 

3e trimestre 	31 

Octobre ........32 
Novembre .......33 
Decembre .......34 

4e trimestre 	35 

S 	N1. Les totaux trimestriels peuvent comprenctre des montants se rapportant a des operations qui ne sont -- - 
	as propres a un mois donne. 

[es chiffres etant arrondis, lea totaux peuvent no pas itre 4gaux a Ia somma des elements. 

S 
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TABLE 2, 	Transactions 	in Outstanding Foreign 
Securities with Non-residents 

AU Residents of 	the 
Non-residents United States 

Tous Residents des 
non ràsidents tatsUnis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Vantes Ventes Achats Ventes 
nettes(+) nettes(4) 

No. 
millions of 	dollars 

1 1971 - 	Year 	............... 2.1 145.3 1.900,9 + 	244.4 2,038.2 1,781.8 + 	256.14 

2 1972 - 	Year 	............... 1,9148. 14 1,646.0 + 	302.14 1,814.3 1.5142.8 + 	271.5 

3 1973 - 	5 	months 	.......... 681.8 607.3 + 	74.4 628.3 569.8 + 	58.6 

4 1972 - 	,January 	............ 182.4 166.5 + 	15.9 171.2 155.9 + 	15.3 
5 February 	........... 185.4 158.0 + 	27.4 176.0 146.6 + 	29.4 
6 March 	.............. 180.6 146.4 + 	34.2 170.0 137.9 + 	32.1 
7 1st quarter 548.6 1471.4 + 	77.2 5172 4440.8 + 	76.4 

8 April 	.............. 194.7 148.2 + 	46.5 177.5 134,8 + 	42.7 
9 May 	................ 149. 2 133.9 + 	15.3 137.8 127.1 + 	10.7 

10 june 	............... 140.8 105.9 4 	14.9 131.1 147.7 -+ 	33.4 
11 2r,d 	qeurter 486. / 388.4 • 	98. i 1446.9 160 .0 + 	86.9 

12 July 	............... 144.8 106.7 • 	iH.1 137.0 101.5 + 	35.5 
13 August 	............. 172.0 1142.5 29.5 160.5 136.0 + 	214.5 
14 September 	.......... 134.6 107.9 + 	26.7 127.1 100.7 + 	26.14 
15 3rd quarter 452.4 357.1 + 	95.3 425.5 338.2 + 	87.3 

16 October 	............ 116.8 108.5 + 	8.3 106.1 99.0 + 	7.1 
17 November 	........... 201.9 174.7 + 	27.2 187.5 164.9 + 	22.6 
18 December 	........... 140.2 142.1 - 	1,9 129.8 136.8 - 	7.0 
19 4th quarter 460.7 429.1 + 	31.6 424.7 403.8 + 	20.9 

20 1973 - 	January 	............ 166.3 172.7 - 	6.4 1544.1 163.1 - 	9.0 
21 February 	........... 145.6 143.6 + 	2.0 1299 134.5 - 	4.6 
22 March 	.............. 115.6 115.5 + 	0.2 1054 109.9 - 	£16 

23 1st quarter 432.7 433.3 - 	0.6 3942 408.7 - 	14.5 

24 April 	.............. 116.4 91.9 -# 	24.4 110.1 86.4 + 	23.8 
25 May 	................ 132.7 82.1 + 	50.6 123.9 74.7 + 	49,3 
26 June 	............... 
27 2nd 	quarter 	...... 

28 July 	............... 
29 August 	............. 
30 September 	.......... 
31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
344 December 	........... 
35 4th 	quarter 	...... 

particular month Note: Quarterly totals may include amounts related to transactions not allocable to a 
As figures are rounded, 	totals may not equal sum of component parts. 



TABLEAU 2. Operations avec des non residents sur des valeurs 
mobiliêres étrangères en circulation 

	

Pesidents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	Tous autres 
Royaume-Uni 	continentale 	non residents 

Période 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 
NC 

en millions de dollars 

	

35.8 	40.3 	- 	4.5 	35.5 	38.5 	-3.0 	35.8 	40.3 	-4.5 	Annêe, 1971 .......... 

49,8 39.1 + 11.7 36.6 36.4 + 	0.2 47.7 28.7 +19.0 Annèe, 1972 	.......... 2 

16.11 17.6 - 1.3 6.5 7.8 - 	1.3 30.6 12.2 +18.4 1973 - 	S 	mois 	........ 3 

II.) 4.9 - 0.6 3.9 3.8 + 	0.1 3.0 1.9 + 	1.1 1972 - 	Janvier 	....... 4 
4.0 5.2 - 1.2 2.7 2.7 - 2.7 3.5 - 	0.8 Fevrier 	....... S 
2.9 3.0 - 0.1 5.5 4.7 + 	0.8 2.2 0.8 + 	1.4 Mars 	.......... 6 

11.11 13.1 - 1.7 12.1 11.2 + 	0.9 7.9 6.3 + 	1.6 1cr trimestre 7 

7.6 4.8 + 2.8 5.9 6.5 - 	0.6 3.7 2.1 1.6 Avril 	......... 8 
ILl 2.1 + 5.3 1.9 1.9 - 2.1 2.8 -0.7 Mai 	........... 9 
4,4 3.3 + 1.1 2.6 3.0 - 	0.4 2.7 1.9 + 	0.8 Juin 	.......... 10 

20.9 10.2 + 10.7 10.4 11.4 - 	1.0 8.5 6.8 + 	1.7 2e trirnestre 11 

4.3 1.5 + 2.8 1.4 2.2 - 	0.8 2.1 1.5 + 	0.6 .Juillet 	....... 12 
2.4 2.5 - 0.1 3.2 2.6 + 	0.6 5.9 1.4 + 	4.5 Aoüt 	.......... 13 
2.5 3.4 - 0.9 1.9 1.9 - 3.1 1.9 + 	1.2 Septembre iLl 
9.3 7,4 + 1.9 6.5 6.7 - 	0.2 11.1 4.8 + 	6.3 3e trimestre 15 

2.6 3.8 - 1.2 3.1 2.4 + 	0.7 5.0 3.3 + 	1.7 Octobre 	....... 16 
3.3 2.5 + 0.8 2.8 2.8 - 8.3 4.5 + 	3.8 Novembre 	...... 17 
1,8 1.1 + 0.7 1.7 1,2 +0,5 6.9 3.0 +3.9 Décembre 	...... 18 
8.2 7.4 + 0.8 7.6 7.1 + 	0.5 20.2 10.8 + 	9.11 4e trimestre 19 

2.2 4.6 - 2.4 1.0 2.0 - 	1.0 9.0 3.1 + 	6.0 1973 - 	Janvier 	....... 20 
5,4 5.6 - 0.2 1.8 1.2 + 	0.6 8.5 2.4 + 	6.1 Fevrier 	....... 21 
3.2 2.3 + 0.8 1.2 1.1 + 	0.1 5.9 2.1 + 	3.8 Mars 	.......... 22 
11.1 12.8 - 1.7 3.9 4.2 - 	0.3 23.5 7.6 +15.9 ler trimestre 23 

2.0 1.2 + 0.7 0.9 1.7 - 	0.9 3.4 2.6 + 	0.8 Avril 	......... 2'l 
3.3 3.5 - 0.3 1.7 1.8 - 	0.1 3.8 2.1 + 	1.7 Mai 	........... 25 

Juin 	.......... 26 
2e trimestre 27 

Juillet 	....... 28 
Aoüt 	.......... 29 

* Septembre 	..... 30 
3e trimestre 31 

Octobre 	....... 32 
Novembre 	...... 33 
l3ecembre 	...... 34 

4e trimestre 35 

Nota, 	Len totaux trimestriels peuvent comprendre des montants se rapportant a des operations qua ne sont 
pas propres a un mois donne. 
Len chiffres ètant arrondis, lee totaux peuvent ne pas etre egaux a la somme des elements. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
May 1973 

AU Residents of ti 
Non-residents United States 

Tous Rsidents des 
Type of issue non risidents Etats-Unis 

Sales Purchases Net Sales Purchases 	Net 
to from sales(+) to from 	sales(-+) 

Ventea Achats Ventes Ventes Achats 	Ventes 
No. nettes(+) nettes(+) 

millions of dollars 

Grand total, Canadian 228.1 198.5 + 	29.7 166.5 125.8 	+ 	40.7 
and foreign securities. 

2 	Canadian s.curitiea, total 95.11 116.3 - 	20.9 112.6 51.1 - 	8.6 

3 	Bonds and debentures 32.3 30.0 + 	2.3 17.11 16.2 + 	1.2 

4 	Common and preferred 63.1 86.3 - 	23.2 25.2 34.9 - 	9.7 
stock. 

5 	Foreign securities, 	total 132.7 82.1 + 	50.6 123.9 74.7 + 	49.3 

United States 	issues: 

6 	Bonds and debentures 6.6 8.9 - 	2.2 5.2 6.5 - 	1.3 

7 	Common and preferred 120 . 5 68.5 + 	52.0 117.7 66.6 + 	51 . 1 
stock. 

United Kingdom issues: 

8 	Bonds and debentures 1 0.1 1  0. 	1 

9 	Comm 
st 

Other 

10 	Bonds and debentures 

:1 	:, 	'frr 	1 - 

Government of Canada: 

12 Direct 	................. 7.9 12.5 - 	11.5 3.5 6.2 - 	2.7 
13 Guaranteed 	............. 0.2 0.5 - 	0.2 - - - 

Provincial: 
14 Direct 	................. 7.0 5.2 + 	1.9 6.0 3.2 + 	2.7 
15 Guaranteed 	............. 6.4 2.5 + 	3.8 1.6 0.3 + 	1.3 
16 Municipal 	................ 0.3 2.7 - 	2.5 0.2 2.2 - 	2.0 
17 Corporations 	.......... 10.5 6.7 3.8 6.1 0.3 + 	1.8 

United States 	issues: 

18 Government 	............... 0.1 0.3 0.3 - 0.3 - 
19 Eurobond 	................. 0.2 0.1 • 	0.1 - - - 
20 Other 	.................... 6. 11 8.11 - 	2.0 5.2 6.2  

Note: As 	tigrires 	are 	rounded, 	totals may not 	equal 	sum of 	component parts. 

fl 
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TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobiliares an circulation 
Hal 1973 

	

PT.ients of the 	 Residents of 	 All other 

	

N:ted Kingdom 	 Continental Europe 	Non-residents 

pesidents du 	 Residents dEurope 	 Tous autres 
6oyaume-Uni 	 continentale 	 non residents 	 Genre d'Cmission 

	

;,,lis Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 	 No 
an millions de dollars 

	

21.9 	26.1 	- 4.2 	24.1 	27.2 	- 	3.1 	15.6 	19.4 	- 	3.8 	Total gnra1., valeurs 
isobiliras canadien-
nss at itrang4res. 

	

18.7 	22.6 	- 3.9 	22.4 	25.4 	- 	2.9 	11.8 	17.2 	- 	5.5 Valeurs canadiennes, 	2 
total. 

	

6.3 	6.8 	- 0.5 	3.8 	4.4 	- 	0,6 	4.8 	2.6 	+ 2.2 obligations garanties 	3 
at non garanties. 

	

12.14 	15.8 	- 3.4 	18.6 	21.0 	- 	2.4 	7.0 	14.6 	- 	7.7 	Actions ordinaires 	11 
at privilêgièes. 

3.3 	3.5 	- 0.3 	1.7 	1.8 	- 	0.1 

0.3 	1.8 	- 1.5 	0.3 
	

0.4 	- 

0.9 	0.6 	0.2 	1.1 	0.7 	+ 	0.14 

0.2 	0 2 

1.2 	0.7 	+ 0.14 	- 

0.2 	- 	+ 0.2 	0.2 
	

0.7 	- 0.5 

0.8 	0.2 	+ 0.6 	- 

3.8 2.1 1.7 Valeurs 6trangres, 	5 
total. 

missions des 	tats - 
Unis 

0.8 0.3 + 	0.5 Obligations garanties 	6 
at non garanties. 

0.14 0.6 • 	0.1 Actions 	ordinaires 	7 
et 	privilegiêes. 

Emissions du Royaume- 
Un i 

0.2 0.2 obligations garanties 	8 
at non garanties. 

- 0.2 - 	0.2 Actions ordinaires 	9 
at privilegiees. 

Autres valeurs znobiliC- 
res etrangères: 

0.1 0.1 - 	0.3 obligations garanties 	10 
at non garanties. 

1.9 0.7 + 	1.1 Actions 	ordinaires 	11 
at 	privileglees. 

S 

Analyss d.s obliga- 
tions garantias at 
non garantiss. 

missions canadiennes: 
GoUvernment du 

Canada 
3.5 5.2 - 	1.7 0.6 0.8 	- 0.2 0.3 0.3 	+ 0.1 Amissions directes 12 
- 0.1 - 	0.14 0.1 0.2 	- 0.1 0.1 0.1 - missions garanties 13 

Provinces: 
- 0.1 - 	0.1 0.9 1.3 	- 0.5 0.2 0.5 	- 0.3 EmIssIons directes 14 

1.6 0.6 + 	1.0 1.5 0.9 	+ 0.6 1.7 0.8 	+ 0.9 Emissions garanties 15 
- - - 0.1 0.1 	- 0.1 - 0.4 	- 0.14 Munlcipalités 16 

1.2 0.7 + 	0.5, 0.8 1.1 	- 0.3 2.5 0.6 	+ 1.9 Sociètes 	........... 17 

Emissions des Etats- 
Un is: 

- - - 0.1 0.1 - - - - Gouvernament 	....... 18 
0.2 - + 	0.2 - - - - 0.1 	- 0.1 Eurobonds 	.......... 19 
0.1 1.8 - 	1.7 0.3 0.3 - 0.8 0.1 	+ 0.6 Autres 	............. 20 

Nota: 	Las chiffres ètant arrondis, les totaux pauvent no pas ôtre ègaux a 	la soinine des èlèments. 



- 	83.7 206.6 327.5 - 	121.0 

+ 	21.4 48.3 55.5 - 	7.2 

- 	105.2 158.3 272.0 - 	113.7 

+ 	711.4 	628.3 	569.8 	+ 	58.6 

- 	9.3 	34.7 	44.8 	- 	10.1 

• 	78. 	518.5 	507.0 	+ 	71.5 

- 	0.7 	0.2 	0.3 	- 	0.2 

+ 	1.4 	0.9 	0.8 	+ 	0.1 

- 	3.3 	2.0 	1.1 	+ 	0.8 

+ 	8.1 	12.0 	15.7 	- 	3.6 

- 10 - 

TABLE 4. Transactions in Outstanding Securities with Non - residents - Year to Date 
May 31, 1973 

All 	 Residents of 1  hc 
Non-residents 	 United State 

Tous 	 Residents de.. 
Type of issue 	non residents tats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	- Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes(+) 
millions of dollars 

1 	Grand total, Cenadian and 1,286.0 	1,295.3 	- 	9.3 	834.9 	897.3 	- 62.4 
foreign securities 

I 

2 	Canadian securities, 	total 604.2 688.0 

3 	Bonds and debentures 145.0 123.5 

4 	Common and preferred 459.3 564.4 
stock. 

5 	?',reign securities, 	total 681.8 607.3 

United States 	issues: 

6 	Bonds and debentures 39.8 49.1 

7 	Common and preferred 59/.5 515.3 
stock. 

United 	Kingdom 	1siIns: 

8 	Bonds and debentures 1.0 1.7 

9 	Common and preferred 4.3 2.9 
stock. 

Other foreign issues; 

10 	Bonds and debentures 5.3 8.6 

11 	Common and preferred 37.8 29.8 
stock. 

I 

Analysis of bonds and 
debentures 

Canadian issues: 
Government of Canada; 

12 Direct 	................ 51.5 £45.9 + 5.6 12.1 13.4 - 	1.3 
13 Guaranteed 	............ 0.9 4.7 - 3.7 0.1 0.3 - 	0.2 

Provincial: 
14 Direct 	................ 25.7 20.2 + 5.5 8.4 11.9 - 	3.5 
15 Guaranteed 	............ 27.1 19.4 + 7.7 4.8 '10.3 - 	5.4 
16 Municipal 	............... 3.1 8.9 - 5.8 1.8 7.3 - 	5.5 
17 Corporations 	............ 36.7 24.4 + 12.2 21.1 12.4 + 	8.7 

United States 	issues: 

18 Government 	.............. 0.2 1.3 - 1.2 0.1 1.2  
19 Eurobond 	................ 1.7 1.1 + 0.6 0.1 0.6 - 

20 Other 	................... 38.0 46.7 - 8.7 34.5 43.0 - 

Noti As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 4. 	Operations avec des non residents sur des valeurs mobiliCres an circulation 
depuis la debut do l'anne - 	31 	mai ' 	1973 

' prdents of the Pesidents of All other 
United Kingdom Continental Europe Non-residents 

Pesidents du Residents d'Europe Tous autres 
Poyaume-Uni coritinentale non residents 	Genre dCmission 

sales 	Purchases 	Net Sales 	Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales(+) to 	from 	sales(+) 	to from 	sales(+) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 	Ventes Achats 	Ventes 
nettes(+) nettes(+) nettes(+) 	 No 

an millions de dollars 

129.9 138.0 8.1 200.6 172.7 + 27.9 120.6 97.3 + 33.3 Total gnral. 	velours 1 
mobil iros canadian- 
nas at etrangères. 

113.6 120.4 - 	6.8 194.1 1611.9 + 29.2 89.8 75.0 + 14.8 Velours canadlennes. 
total. 

24.9 30.4 - 	5.4 37.0 27.3 + 9.7 34.7 10.3 + 24.5 Obligations garanties 3 
at non garanties. 

88.7 90.1 - 	1.4 157.1 137.6 + 19.5 55.2 611.8 - 9.6 Actions ordinaires 4 
at privilegiees. 

16.4 17.6 - 	1.3 6.5 7.8 - 1.3 30.6 12.2 + 18.4 Velours 	trangros, 5 
total. 

Em4ssions des 
tats-Unis: 

2.2 2.8 - 	0.6 1.1 0.8 + 0.4 1.9 0.8 + 1.1 Obligations 6 
garanties 
at non garanties. 

11.7 2.11 4 	2.2 3.7 2.8 + 0.9 6.5 3.0 + 3.5 Actions ordi- 7 
naires at 

5 
Emissions du 

Royaume-Uni: 
0.2 1.3 - 	1.1 - 0.1 - 0.1 0.6 + 0.4 Obligations 8 

garanties 
at non garanties 

2.6 1.6 + 	0.9 - - - 0.9 0.5 + 0.4 Actions ordi- 9 
naires at 
privilegiàes. 

Autres emissions 
ètrangéres: 

1.0 2.7 - 	1.8 1.5 3.6 - 2.1 0.9 1.1 - 0.3 Obligations 10 
garanties 
at non garanties. 

5.8 6.7 - 	1.0 0.2 0.6 - 0.11 19.9 6.8 + 13.1 Actions ordi- 11 
naires at 
privilegièes. 

Analyse doe oblige- 
tions garanties at 
non garanties 

missions canadsennes: 
Gouvernement du 
Ca9ada: 

111.4 23.2 - 	8.8 5.4 6.1 - 0.6 19.6 3.2 + 16,3 Emissions directes 12 
0.1 0.5 - 	0.5 0.5 3.1 - 2.6 0.2 0.7 - 0.5 9missions garanties 13 

Provinces: 
3.1 1.1 + 	2.0 12.5 5.8 + 6.7 1.7 1.5 + 0.2 Emissions directes ill 
3.4 1.4 + 	2.0 11.3 5.0 + 6.3 7.6 2.8 + 4.9 Emissions garanties 15 

- 0.1 - 	0.1 1.1 1.0 + 0.1 0.2 0.5 - 0.3 Municipalitès 	...... 16 
3.9 11.1 - 	0.2 6.1 6.4 - 0.3 5.5 1.6 + 3.9 SocietCs 	........... 17 

niissions 	des 	tats- 
Un is: 

- - - 0.1 0.1 - - - - Gouvernement 	....... 18 
1.5 0.3 + 	1.2 - 0.1 - 0.1 0.2 - 0.1 Eurobonds 	.......... 19 

S 07 2.5 - 	1.8 1.0 0.6 + 0.4 1.8 0.6 + 1.2 Autres 	............. 21 

Nota: Les chiffres êtant arrondis, las 	totaux peuvent no pas ètre ógaux 6 la somme des Clements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 

Bonds and debentures 

obligations garanties et non garantie 

All Pesidents of 	the 
Non-residents United States 

Period - - 
Tous Residents des 

non residents tats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(f) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

0 . 
millions of dollars 

1971 	- 	Year 	............... 216.7 310.8 - 	94.1 74,6 147.0 - 	72.4 

2 	1972 	- 	Year 	............... 572.9 279.7 + 	293.2 90.6 94.9 - 	4.3 

3 	1973 - 	5 months .......... 145.0 123.5 + 	21.4 48.3 55.5 - 	7.2 

4 1972 	- 	January 	............ 20.2 18.2 + 2.0 7.6 9.2 - 1.6 
5 February 	........... 32.6 29.5 + 3.1 5.8 10.5 - 4.7 

6 March 	.............. 35.2 32.9 + 2.3 8.9 15.2 - 6.3 
7 1st quarter 88.0 80.6 + 7.4 22.3 34.9 - 12.6 

8 April 	.............. 24.4 13.7 + 10.7 3.0 4.0 - 1.0 
9 May 	................ . 41.9 17.0 + 24.9 4,3 7.2 - 2.9 

10 June 	............... 22.9 23.6 - 0.7 5.4 7,9 - 2.5 
11 2nd quarter 89.2 54.3 + 34.9 12.7 19.1 - 6.9 

I 
12 July 	............... 30.6 12.0 + 18.6 5.6 5.1 + 0.5 
13 August 	............. 84.6 34.2 + 50.4 15.2 5.8 + 9.4 
14 September 	.......... 95.9 27.3 + 68.6 17.8 9.0 + 8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 137.6 38.6 19.9 + 18.7 

16 October 	............ 69.7 21.2 + 49.5 3.1 6.6 - 3.5 
17 November 	........... 35.9 18.2 + 17.7 7.3 5.7 + 1.6 
18 December 	........... 79.0 31.9 + 47.1 6.6 8.7 - 2.1 
19 4th 	quarter 	...... 184.6 71.3 + 113.3 17.0 21.0 - 4.0 

20 1973 	- 	January 	............ 29.6 23.9 + .5.7 8.5 13.3 - 4.8 
21 February 	........... 48.3 34.1 + 14.2 8.9 11.11 - 2.5 
22 March 	.............. 14.1 18.4 - 4,3 5.3 6.6 - 1,4 

23 1st 	quarter 	...... 92.0 76.4 + 15.6 22.7 31.3 - 8.7 

24 April 	.............. 20.7 17.1 + 3.6 8.3 8.0 + 0.3 
25 May 	................ 32.3 30.0 + 2.3 17.4 16.2 + 1,2 

26 June 	............... 
27 2nd quarter 

28 July 	............... 
29 August 
30 September 	.......... 

31 3rd 	quarter 	...... 

32 October 	........... 
33 November 	........... 
34 December 	........... 
35 4th 	quarter 	...... 

Noter Quarterly totals may 	include amounts related to 	transactions not 	allocable to particular month. 
As 	figures 	are 	rounded, 	totals may not 	equal sum 	of component parts. 

I 
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TABLEAU 5. 	OperatIons avec des non residents sur des obligations canadiennes, 	garanties et 
non garanties et des actions ordinaires at privilegiees en circulation 

Conunon and preference stocks 

Actions ordinairas at privilCgiees 

All Residents of the 
Non-residents United States 

- - Période 
Tous Rèidents des 

non ràsidents Etats-Unis 

Sales Purchases Not Sales Purchases Net 
to from sales(4) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No 
en millions de dollars 

725.3 869.5 - 	 1414.2 327.1 367.9 - 	 40.8 Annee. 	1971 	.......... 1 

1,117.6 1,180.1 - 	 62.5 419.0 565.5 - 	146.5 AnnCe, 	1972 	.......... 2 

459.3 564.4 - 	105.2 158.3 272.0 - 	113.7 1973 	- 	5 	inois 	....... 3 

75.8 84.8 - 	 9.0 27.8 140.1 - 	 12.3 1972 	- 	Janvier 	....... 4 
93.8 92.8 + 	1.0 35. 41 38. 14 - 	 3.0 Fevrier 	....... S 

107.1 112.4 - 	 5.3 44.5 53.5 - 	 9.0 Mars 	.......... 6 
216.7 290.0 - 	 13.3 107.7 132.0 - 	 244.3 ler trimestre 7 

83.5 94.4 - 	 10.9 140.6 42.7 - 	 2.1 Avril 	......... 8 
H9.9 110.1 - 	 20.2 40.3 59.1 - 	 18.8 Mal 	........... 9 
17.6 101.2 + 	16. 44 54.8 39. 41 + 	15.4 .3uin 	.......... 10 

305.7 - 	 14.7 135.7 141.2 - 	 5.5 2e trimestre 11 

7.6 81.3 - 	 3.7 26.9 42,4 - 	 15.5 Juillet 	....... 12 
116.4 1441.5 - 	 25.1 42.0 81.6 - 	 39.6 Aoüt 	.......... 13 
75.2 89.0 - 	 13.8 24.6 50.3 - 	 25.7 Septembre 14 

269.2 311.8 - 	 42.6 93.5 17 41.3 - 	 80.8 3e trimestre 15 

85.3 89.2 - 	 3.9 29.3 441.9 - 	 12.6 Octobre 	....... 16 
100. 41 91.9 + 	8.5 23.8 32.4 - 	 8.6 Novembre 	...... 17 
95.0 91.2 + 	3.8 29.0 43.4 - 	 1 44.4 Décembre 	...... 18 

280.1 272.6 + 	8.1 82.1 118.0 - 	 35.9 LIe trimestre 19 

124.7 106.7 + 	18.0 35.2 38.4 - 	 3.2 1973 	- 	,Yanvier 	....... 20 
105.3 131.1 - 	 25.8 37.6 65.1 - 	 27.5 FCvrier 	....... 21 
90.2 129.9 - 	 39.8 33.0 69.7 - 	 36.6 Mars 	.......... 22 

320.2 368.1 - 	 147.9 105.8 173.6 - 	 67.7 1cr trimestre 23 

75.9 110.0 - 	 344.1 27.3 63.6 - 	 36.3 Avril 	......... 24 
63.1 86.3 - 	 23.2 25.2 344•9 - 	 9.7 Mai 	........... 25 

Juin 	.......... 26 
2e trimestre 27 

Juillet 	....... 28 
Aout 	.......... 29 
Septembre 30 

3e trimestre 31 

Octobre 	....... 32 
Novembre 	...... 33 
Décembre 	...... 34 

LIe trimestre 35 

Nota: 	Las totaux trimestriels peuvent comprendre des inontants se rapportant a des operations qul ne sont S pas propres a un mois donné. 
Les chiffres ètant arrondis, 	las totaux peuvant ne pas être ègaux a 	la somme des elements. 



1972 

Type of issue 
I 	II 	III 	IV 

millions of dollars 

Trade in Outstanding Secur 

Government of 	Canada: 
1 	Direct 	........................................+ 11 
2 	Guaranteed 	....................................+ 3 - 	1 a 14 - 

Provincial government: 
3 	Direct 	........................................+ 7 + 	1 + 16 + 24 + 	4443 
44 	Guaranteed 	....................................- 2 + 	12 + 48 + 32 + 	90 
5 	Municipal government 	(including institutions) 	... 	- 6 - 	4 - 3 + 3 - 	10 
6 	Corporations 	....................................- 6 - + 11 + 4 + 	9 

7 	Sub-totals, 	bonds 	and 	debentures 	..............+ 7 + 	35 + 138 + 113 + 	293 

8 	Common 	and 	preference 	stocks 	......................- 13 - 	15 - 43 + 8 - 	63 

9 	Totals 	......................................- 6 + 	20 + 95 + 121 + 230 

New Issues 

Honda and debentures 

Government of Canada: 
10 	Direct 	........................................ . 1 6 8 4 31 
11 	Guaranteed 	.................................... -- - - - 

Provincial government: 
12 	Direct 	........................................ 53 376 131 177 737 
13 	Guaranteed 	.................................... 128 115 23 160 426 
14 	Municipal 	government 	(including 	institutions> 	. . 20 29 33 100 182 
15 	Corporations 	.................................... 81 122 34 157 394 

16 	Sub-totals, 	bonds 	and 	debentures 	.............. 285 658 229 598 1,770 

17 	Common 	and 	preference 	stocks 	...................... 25 4 7 10 46 

18 	Totals 	...................................... 310 662 236 608 1816 

Retirements 

Honda and debentures 

Government of Canada: 
19 Direct 	........................................ - 	1 - 	7 8 26 42 
20 Guaranteed 	.................................... - - - - - 

Provincial government: 
21 Direct 	........................................ - 	32 - 	39 - 	58 - 	43 - 	172 
22 Guaranteed 	.................................... - 	30 - 	5 - 	14 - 	6 - 	445 
23 Municipal government 	(including 	institutions) 	. . 	- 	24 - 	30 - 	11 - 	38 - 	103 
24 Corporations 	.................................... - 	41 - 	59 - 	26 - 	52 - 	178 

25 Sub--totals, 	bonds 	and 	debentures 	.............. 128 - 	150 - 	107 - 	165 - 	5140 

26 Common 	and 	preference 	stocks 	...................... - -- - - 	2 -- 	2 

27 Totals 	...................................... - 	128 - 	140 - 	107 - 	167 - 	542 

(1) A more comprehensive presentation and analysis on Canada's 	capital moveme::ts in both 	iorrq 	and 
short-term forms 	will 	be 	found 	in the publication Quarterly 	Estimates 	ci 'jheana.d:an Baionorr 
Iternat:onal 	Payments" 	(Cataicgr:e 	67-001. 



TAELEAU 6. 	Operations avec des 
canadiennes 	(en circulation, 

non residents sur des valeurs mobilléres 
nouvelles emissions. 	remboursements)(1) 

S 1973 

Genre demission 
I II 	III 	IV 	Annèe 

No 
an millions de dollars 

Conunerce de valeurs mobiliCres 
an circulation 

Obligations garanties et non garantias 

Gouvernement du Canada: 
+ 10 Amissions 	directes 	............................. 1 
- 3 Total 	........................................ 2 

Provinces: 
+ 6 Emissions 	directes 	............................. 3 
+ Il Emissions 	garanties 	............................ II 

- 3 Municipalites 	(y 	compris 	institutions) 	........... 5 
+ 2 SociètCs 	......................................... 6 

+ 16 Total partial, 	obligations garanties at non 7 
garanties. 

- 48 Actions 	ordinaires 	at 	privilegiees 	................. 8 

- 32 Total 	........................................ 9 

Nouvelles emissions 

Obligations garanties at non garantios 

Goqvernament du Canada: 
missions directes ............................. 10 
Emissions garanties ............................ 11 

Provinces: 
Emissions directes ............................. 12 
Emissions garanties ............................ 13 

Municipalités (y compris institutions) ........... ill 
soclétes ......................................... 15 

Total partial, obligations garanties at non 	16 
garanties. 

15 	 Actions ordinaires at privilegiôes ................. 17 

321 	 Total 	........................................ 18 

Rainboursements 

Obligations garantias at non garantias 

Gouvernement du Canada: 
- 	2 	 missions directes ............................. 19 

- 	 missions garanties ............................ 20 
Provinces: 

- 	40 	 9missions directes ............................. 21 
- 	15 	 Emissions garanties ............................ 22 
- 	28 	 MunicipalitCs (y compris institutions) ........... 23 
- 	33 	 SociétCs 	......................................... 2 1$ 

- 118 	 Total partiel, obligations garanties at non 	25 
garanties. 

- 	 Actions ordinaires at privilCgleas ................. 26 

- 	118 	 Total 	........................................ 27 

S 	fllThn trouvera une presentation at une analyse plus completes des mouvements de capitaux a long terme at 
a court terme du canada dans la publication "Estimations trimestrielles da la balance canadienne des 
paiements internationaux" (Catalogue 67-001F). 

S 
3 4 

190 
16 
61 

306 
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TABLE 7. 	Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1972 

Item I II III IV Year 
No. 

millions of dollars 

1 Undelivered balance, 	beginning 	of 	period 	.......... 139 142 138 174 139 
2 Offerings 	of 	current 	period 	....................... 246 423 107 387 1,163 

3 Sub-total 	..................................... 385 565 245 561 1.302 

Deduct 

4 	Proceeds 	of 	offerings 	of 	current 	period 	......... 231 386 61 239 1,017 
5 	Proceeds 	of 	offerings 	of 	prior 	periods 	.......... 12 43 10 104 67 

6 	Sub-total 	..................................... 243 427 71 343 1,084 

7 	Undelivered 	balance, 	end 	of 	period 	................ 142 138 174 218 218 

TABLE 8. Transactions in Selected Canadian Short-terre Money Market Instrursents(1) 

All non-residents 

Tous non residents 
Repurchases 

	

Sales 	 and 	 Net 
Item 	 to 	maturities 	sales(+) 

	

Ventes 	Rachats et emis- Ventes nettes(+) 
sions oarve- 

Government of Canada treasury bills 

1 First 	quarter 	.................................... 131 38 131 54 - - 	16 
2 Second 	quarter 	................................... 42 11 4 	31 
3 Third 	quarter 	.................................... 66 70 - 	S 
44 Fourth 	quarter 	................................... 85 91 - 	6 
5 Year 	........................................... 326 303 * 	21 

Finance company paper 

6 First 	quarter 	.................................... 838 1,076 743 1,000 * 	95 + 	76 
7 Second 	quarter 	................................... 721 746 - 	25 
8 Third 	quarter 	.................................... 631 752 - 	121 
9 Fourth 	quarter 	................................... 55 4  603 - 	49 

10 Year 	............. 	.... 	. 	.. 	 .......... 2,7 ,iL, 2,066 - 	100 

Commercial peper(2) 

11 First 	quarter 	.................................... 332 411 0 437 402 - 	5 4 	66 
12 Second 	quarter 	................................... 78 168 - 	90 
13 Third 	quarter 	.................................... 160 143 + 	17 
14 Fourth 	quarter 	................................... 244 280 - 	36 
15 Year 	........................................... 814 928 - 	116 

Other short-term paper(3) 

16 First 	quarter 	.................................... 572 1.568 408 1,383 * 	164 + 	185 
17 Second 	quarter 	................................... 280 438 - 	158 
18 Third 	quarter 	.................................... 557 558 - 	1 
19 fourth 	quarter 	................................... 637 645 - 	8 
20 Year 	........................................... 2,046 2,049 - 	3 

Totals 

21 First 	quar ter 	.................................... 1 	873 3,152 1,619 2,839 * 	254 + 	313 
22 Second 	quarter 	................................... 1,121 1,363 - 	2 442 
23 Third 	quarter 	.................................... 1,414 1,523 - 	109 
24 Fourth 	quarter 	................................... 1,520 1,619 - 	99 
25 Year 	........................................... 5.928 6, 1 2 4  - 	196 

................. I ;c --' (1)  A more comprehensive presentation and analysis on co 
term forms will be 	found 	in the publication 	"Quartn 	I/ot. 
International 	Payments" 	(Catalogue 67-001). 

(2)  Including bankers 	acceptances. 
1 	3 ) 1nc 1 cdi sq 	notes 	of 	bs n k s , 	mor t q. ge 	1 can 	coropa nies 	,irid /1 . 	. 	1 4/ 
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TABLEAU 7. Offres at livraisons de nouvelles emissions d'oblia,ations garanties at 
non garanties canadiennes vendues aux residents des Etats-Unis 

S 	 1973  

I 	 II 	III 	IV 	Annàe 	 Detail 
No 

an millions de dollars 

218 
	

Emissions a livrer an debut de pèriode ............1 
136 
	

Offres 	période an cours ..........................2 

354 
	

Total partiel 	.................................3 

Moms 

si Produit des offres de 	la 	période 	an 	cours 	....... 4 
135 Produit des offres des pèriodes antêrieures S 

186 Total partial 	................................. 6 

168 8missions a 	livrer an fin 	de 	période 	.............. 7 

TA8LEAU 8. Opàratons sur certains effets de commerce du marché monétaire a court terme au Canada(1) 
Residents of the United States 

Residents des tats-Unis 
Repurcha se 

	

Sales 	and 	Net 

	

to 	maturities 	sales(+) 	 Detail 

	

Ventes 	Rachats et émis- Ventes nettes(+) 
sions parve- 

nant a echéance ____________ 
1972 	1973 	197 	1973 	1972 	1973 	 No 

an millions de dollars 

Bons du trasor du Gouv.rnsm.nt du Canada 

49 	30 49 	24 - 	+ 	6 Premier 	trimestre 	............................... 1 S 2 2 - Deuxiàme 	trimestre 	............................... 2 
11 12 	- 1 Troisième 	trxemstre 	............................. 3 
38 38 - Quatriéme 	trimestre 	............................. 4 

100 101 	- 1 Annèe 	......................................... 5 

Effets des socits do financement 

838 	1,075 742 	998 	+ 96 	+ 	17 Premier 	trimestre 	............................... 6 
720 745 	- 25 Deuxlême 	trirnestre 	.............................. 7 
629 751 	- 122 Troisiéme 	trimestre 	............................. 8 
553 603 	- 50 Quatrieme 	trimestre 	............................. 9 

2,740 2,841 	- 101 Annee 	......................................... 10 

Effete do commerce(2) 

329 	463 3311 	395 	- S 	+ 	68 Premier 	trimestre 	............................... 11 
76 165 	- 89 Deuxième 	trimestre 	.............................. 12 

147 131 	+ 16 Troisieme 	trimestra 	............................. 13 
207 243 	- 36 Quatrieme 	trimestra 	............................. 14 
759 873 	- 114 Annèe 	......................................... 15 

Autres effete a court ter.a(3) 

571 	1,561 408 	1,377 	+ 163 	+ 	184 Premier 	trimestre 	............................... 16 
277 434 	- 157 Deuxième 	trimestre 	.............................. 17 
477 504 	- 27 Troisiéme 	trimestre 	............................. 18 
596 578 	+ 19 Quatriéme 	trimestre 	............................. 19 

1,921 1.924 	- 3 Annee 	......................................... 20 

Total 

1.787 	3,129 1,533 	2,794 	+ 254 	+ 	335 Premier 	trimestre 	............................... 21 
1,075 1,346 	- 271 Deuxième 	trimastre 	.............................. 22 
1,264 1,398 	- 134 Troisiéme 	trimestra 	............................. 23 
1,394 1,462 	- 68 Quatriéme 	trimestre 	............................. 24 
5,520 5,739 	- 219 Annèe 	......................................... 25 

C 1 C 	On trouvera une presentation at une analyse pius complCtez des mouvements de capitaux i long tense et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
painments 	internationaux" 	(Catalogue 67-001F). 

(2) 	Y compris 	len acceptations bancaires. S (]) 	Y compris 	les billets cmix par les banques, les sociCtes de prCts hypothécaires ainsi qua les 
administrations provinciales at municipales. 



- 18 - 

TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certaines rendements du mar 	t. 
United States Long-term 

Canada - - 

tats-IJnis Long-terrn. - 	 - 

Statistics Standard 
Canada & 	Poor's Canadian Government United 	States 

Investors" "Standard industrials of Canada government 
Period 	Index 500" average average average 

1961-100 19111-43.10 (1) 	(9) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenne Moyenne Moyenne 
placements de 'Standard des du du 
Statistique 500' 	de valeurs gouvernement gouvernement 
Canada Standard industriellos du 

I 	
des 

1961-100 and Poor's canadiennes Canada Etats-Unis 
1941-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 

1 	1969 - March 1149.2 99.30 8.43 7.22 6.07 
2 June 149.5 99.14 8.89 7.50 6.014 
3 September 	. 146.8 94.51 8.91 7.81 6.41 

December 	... 156.2 91.11 9.29 8.33 6.92 

5 	1970 - March 150.3 88,65 9.24 7.93 6.33 
6 June 126.1 75.59 9.24 8.09 6.59 
7 September 	.. 134.6 82.58 9.19 7.88 6.52 
8 December 	. . . 1 112.5 90.05 8.83 6.99 6.05 

9 	1971 - March 149.5 99.60 8.37 6.76 5.54 
10 June 150.6 99.72 8.52 7.30 5.98 
11 September 1149.44 99.440 8.32 6.97 5.59 

riecerriher 150.0 99 p7.,  5.644 

a 
13 	1972 - 	January 	. . . 1644.0 103.30 8.244 6.73 5.67 
14 February 	... 167,5 105.24 8.21 6.90 5.63 
15 March 168.1 107.69 8.24 7.24 5.68 
16 April 168.8 108.81 8.28 7.27 5.71 
17 May 169.8 107.65 8.30 7.34 5.57 
18 June 172.3 108.01 8.34 7.45 5.58 

19 July 172.4 107.21 8.34 7.49 5.54 
20 August 182.2 111,01 8.39 7.44 5.56 
21 September 	. 180.44 109.39 8.46 7.46 5.75 
22 October 	. . . 178.9 109.56 8.41 7.26 5.65 
23 November 181.0 115,05 8.25 7.08 5.48 
24 December 	... 189.2 117.50 8.15 7.12 5.70 

25 	1973 - 	January 	. . . 194.5 118.42 8.18 7.16 5.94 
26 February 192.2 114.16 8.20 7,21 6.14 
27 March 189.5 112.42 8.22 7.30 6.20 
28 April 189.1 110.27 8.30 7.39 6.11 
29 May 180.1 107.22 8.40 7.72 6.22 
30 June 	....... 

31 	July ....... 

32 	August ..... 

33 	September 
34 	October . 
35 	November 
36 	December 

(1) Source: McLeod, Young, Weir and Company Limited. 
(2) Source: Bank of Canada. 
(3) Source: United States Federal Reserve Bulletin. 
(4) Average term to maturity about 20 years. Average yield based on last business day of month. 
(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 

Wednesday of the month. 
(6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 
(7) Based on rates for last Wednesday of each month. Rates for United States finance company paper 

adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Average of tenders bid on Thursday of the last week of the month. 

14 	Aver rqe of rates at the last. Monday tender in the month. Adjusted to 365-day true yield basis frai, 
t:,,i,IL;. 
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TABLEAU 9. Certaines statistiques du marché des capitaux 

S Selected capital market yields 	 Forward 
- 	 premiuin(+) 

Certains rendements du marché des capitaux 	 or 

	

Short-term(2) 	 discount)-) 
- 	 United States 

	

Court terme(2) 	 dollar 
in Canada 

Finance company paper 	Treasury bills 	 90-day 
90-day 	 90-day 	 (2) (7) 

- 	 - 	 - 	 Période 
Effets des sociètes 	Bons du trésor 	Eurodollars 	Prime(+) 

do financement a 90 jours 	a 90 jours 	 (7) 	 ou 
- 	escompte(-) 

Canadian(7) United States Canadian(8) United States Eurodollars a terme du 
(7) 	 (9) 	 (7) 	dollar 

- 	. 	- 	 - 	 - 	 Etats-Unis 
Canada(7) 	Etats-LlniS 	Canada(8) 	Etats-Unis 	 a 90 jours 

(7) 	 (9) 	 au Canada 

	

(2) (7) 	 No 

7.0 14 6.57 6.58 6.12 8.44 - 	0.90 	1969 - 	Mars 	....... 1 
7.82 7.119 7.13 6.73 11.25 - 	1.87 .yuin 	------- 2 
8.113 7.89 7.77 7.45 10,62 - 	0.45 Septembre 	. . 3 
9.17 8.29 7.81 8.38 10.19 0.15 Décembre 	,. 4 

7.89 7.67 7.00 6.45 8.78 - 	0.04 	1970 - 	Mars 	....... 5 
7.31 7.62 5.94 6.83 9.25 - 	1.41 Juin 	....... 6 
6.68 6.96 5.39 5.98 8.53 - 	1.00 Septembre 	. 7 
5.58 5.51 4.114 4.96 6.72 0.20 Décembre 	. 8 

3.53 4.10 3.16 3.60 5.38 - 	0.20 	1971 - 	Mars 	....... 9 
3.98 5.52 3.37 5.22 6.56 - 	1.27 ,Yuin 	....... 10 
4.99 5.52 4.06 11.80 7.84 - 	0.72 Septembre 	. 11 
14.32 4.49 3.21 3.82 6.44 - 	0.73 Decembre 	. . . 12 

S 
4.00 3.84 3.36 3.45 4.88 - 	0.08 	1972 - 	Janvier 	. . . 13 
4.86 3.84 3.45 3.53 5.00 1.09 FéVrier 	. . 14 
5.51 4.23 3.57 3.94 5.56 0.81 Mars 	....... 15 
5.88 4.49 3.64 3.59 5.00 1.23 Avril 	...... 16 
6.10 4.35 3.73 3.85 8.63 1.82 Mai 	........ 17 
5.16 4.61 3.50 4.24 5.44 0.17 .juin 	....... 18 

4.68 4.74 3.46 3.88 5.50 - 	0.29 Jullet 	. . . . 19 
4.85 4.74 3.50 4.44 5.38 0.00 Aoüt 	....... 20 
5.01 5.13 3.62 4.76 5.31 - 	0.16 Septembre 21 
5.04 5.26 3.57 4.90 5.75 - 	0.17 Octobre 	. . 22 
4.98 5.26 3.68 5.02 5.75 - 	0.27 Novembre 	... 23 
5.15 5.53 3.65 5.25 6.06 - 	0.57 Ijecembre 24 

5.08 5.98 3.90 5.85 6.63 - 	 1.142 	1973 - 	Janvier 	.... 25 
4.92 6.05 3.99 5.98 8.50 - 	1.88 Fèvrier 	. 26 
5.24 6.83 4.46 6.44 8.50 - 	2.44 Mars 	....... 27 
5.80 6.82 4.90 6.117 8.31 - 	1.74 Avril 	...... 28 
6.47 7.10 5.18 6.91 8.56 - 	1.34 Mai 	........ 29 

Juin 	....... 30 

,Juillet 	- . . 31 
Aoüt 	....... 32 
Septembre 	.. 33 
Octobre 	- . . . 34 
Novembre 	. . . 35 
Decembre 	. . . 36 

(1)  Source: 	McLeod, Young, Weir and Company Limited. 
(2)  Source: 	Banque du Canada. 
(3)  Source: 	United States Federal Reserve Bulletin. 
(4)  Echeance moyenne de 20 ens environ. 	La rendement moyan eat base sur le derniar 	jour ouvrable du mois. 
(5)  Toutes las irnissions directes venant a èchéanca ou remboursables dens 10 ans ou plus. La moyenne est 

basée sur las prix de clàture du marché le dernier mercredi de cheque mois. 
(6)  obligations venant a èchèance ou remboursables dans 10 ens ou plus. Il 	s'agit des moyannes des cours 

quotidiens de la derniêre semaine du mois. 
Bases sur las cours du dernier mercredi do cheque mois. 	Les cours des effets des sociâtès do 
financement américaines soot ajustes sur base dun rendement reel de 	365 	jours a partir d'un escompte 

S 8 
(i) 

360 	jours. 
Moyennes des 
Moyennes des 

otfres 	10 
cours offerts 

jeudi de la derniere 
le dernier 

xn
de 

semaine du 	ois. 
lundi du mois: 	ces moyennes soot ajustées sur base dun 

rendement reel do 365 jours a partir dun ascompte da 	360 	Jours. 
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