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TRABSACTIONS WIFY $QE-RESTDRENTS

AT - 19773

Trading in outstanding securities with
non-residents during July resulted in a net
capital outflow of $14 million, down $27
million from the $41 million net outflow
recorded during June., The total volume of
transactions at $487 million was $65 million
higher than during the previous month and
divided about evenly between Canadlan and
foreign securities. On a geographical basis,
Canada had net outflows of $7 million to the
United States, $1 million to the United Kingdom,
$6 million to other European countries and a
negligible amount to all other countries.

Transactions in Canadian securities
resulted in a net outflow of $5 million, a
reduction of $44 million from the previocus
month. The reduced net outflow was due lar-
gely to an increase in sales of Canadian stocks
to sll geographical areas and a reductiom in
repurchases of Canadian stocks from residents
of the United States resulting in a net inflow
of $4 million from transactions in Canadian
equities compared to a June net outflow of
$44 million. On balance Canada had a net inflow
from trading in Canadian securities of $2 million
from the United States and net outflows of
$2 million, $5 million and of a negligible
amount to the United Xingdom, other Furopean
countries and all other countrhaes, respectiveldy.

Trading in foreign securities led to a net
outtlew of $9 million a change of $17 million
from a June net inflow of $8 million. The change
was caused, primarily, by an increase in Canadian
demand for United States equities, As in the
previous month nearly all of the net movement
resulted from transactions in United States
securities with residents of the United States.

In the first seven months of 1973 trading
in all ocutstanding securities led to a net
outflow of $69 million composed of net repur-
chases of Canadian securities of $137 million
and net sales of foreign securities of $68
million. Trading in Canadian and United States
equities with residents of the United States
has been the principal factor in this movement
with net repurchases of Canadian stocks of
$145 million and net sales of United States
equities of $73 million. Geographically, for
the first seven months of 1973, Canada had net
outflows to the United States and to the United
Kingdom of $109 million and $7 million, while
there were net inflows of $17 million and $30
million from other European countries and all
other countries, respectively. During the same
period in the previous year Canada had a net
inflow of $243 million comprised of net inflows
of $135 million, $3 million, $61 million and
$43 million from the United States, United
Kingdom, other Europe and all other countries,
respectively.

ATIONS AVEC DES NON RESIDENTS SUR_DES
¥ALEURS MOBILIERES

- TOTLLEX

Le commerce des valeurs mobiliéres en circula-
tion avec les non résidents s'est soldé en juillet
par une sortie nette de capitaux de 14 millions de
dollars, ce qul représente une diminution de 27 mil-
lions par rapport & juin, ol l'on avait observé une
sortie nette de 41 millions. Le volume total des
transactions, soit 487 millions de dollars, a
augmenté de 65 millions par rapport au mois précédent,
et 11 a porté de fagon presque égale sur des valeurs
mobiliéres canadiennes et étrangéres. Par zone, on
a observé des sorties nettes du Canada d'un montant
de 7 millions vers les Etats-Unis, d'un million vers
le Royaume-Uni, de 6 millions vers les autres pays
européens; les sorties vers les autres pays ont été
négligeables.

Les opérations sur valeurs mobilidres cana-
diennes se sont traduites par une sortie nette de
S millions de dollars, soit 44 millions de moins que
le mois précédent. Cette diminution est surtout
imputable & une augmentation des ventes d’actions
canadiennes dans toutes les zones et & une baisse
des rachats d'actions canadiennes auprds des rési-
dents des ﬁtata-Unia. ce qui s'est soldé par une
entrée nette de 4 millions de dollars, conséquence
d'opérations sur actions canadiennes, alors qu'en
juin la sortie nette avait été de 44 millioms de
dollars. Le commerce des valeurs mobili&res cana-
diennes s'est soldé pour le Canada par une entrée
nette de 2 millions de dollars des Etats-Unis, et
par des sorties nettes de 2 millions vers le Royaume-
“ni, de 5 millions vers les autres pays européens,
2insi que par une sortie négligeable de capitaux vers
tous les autres pays,

Le commerce des valeurs mobiliéres étrangéres
s'est traduit par une sortie nette de 9 millions de
dollarsg, représentant un revirement de 17 millions par
rapport & l'entrée nette de 8 millions observée en
juin. Ce revirement est imputable avant tout & une
augmentation de la demande canadienne d'actions amé-
ricaines. Comme le mols précédent, ce mouvement net
est presque entidrement imputable aux opérations sur
des valeurs mobili&res américaines avec les résidents
des Etats-Unis,

Au cours des sept premiers mois de 1973, le
commerce de toutes les valeurs mobiliéres em circula-
tion s8'est traduit par une sortie nette cde 69 millions
de dollars, comprenant d'une part des rachats nets de
valeurs canadiennes d'un montant de 137 millions, et
d’autre part, des ventes nettes de valeurs mobiliéres
étrangéres d'un montant de 68 millions, Le commerce
sur les actions canadiennes et américaines avec les
résidents des Etats-Unis est la raison principale de
ce mouvement; en effet, les rachats nets d'actions
canadiennes ont atteint 145 millions de dollars, et
les ventes nettes d'actions américaines, 37 wmillions.
Par zone, les sorties nettes du Canada au cours des
sept premiers mois de 1973 ont été de 109 millions vers
les Etats-Unis et de 7 millions vers le Royaume-Uni,
tandis qu'il y avait des entrées nettes de 17 millions
de dollars en provenance des autres pays européens, et
de 30 millions de tous les autres pays. Au cours de
la période correspondante de 1'année précédente, le
Canada avait accumulé une entrée nette de 243 millions
de dollars, se composant d'entrées nettes de 135
millions en provenance des ﬁtats-Unis, de 3 millions
du Rovaume-Uni, de A1 milllions des autres pays euro-
peers et de 43 millhlans de teus les mutres pavs.



TABLE 1. Transactions in Qutstanding Canadian
Securities with Non-residents
All Residents of the
Non-residents United States
Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
millions of dollars
1 1971 - Year R R 942.8 1,181,2 - 238.4 402.5 515.8 - 113.3
2 1972 - Y8Ar .....c.cc0n0nn0 . 1,690.5 1,459.8 4+ 230.7 509.6 660.4 - 150.8B
3 1973 - 7 months .......... 823.2 960.5 - 137.2 315.4 477.3 - 161.9
4 1972 - January ..... o 96.0 103.0 - 7.0 JBEL) 49.3 - 13.9
S February ........... 126.4 11212118 + 4.1 41,2 48.9 = 7
6 March ...... o IR0 - 3 142.3 139.3 + 3.0 53.4 62.7 - 9.3
[/ 1st quarter ...... 364.7 370.6 = 5.9 130.0 166.9 - 36.9
8 APril ..i.vesvreaeans 107.9 10B.1 = 0.2 43.6 46.7 = 3.1
9 s A ) 131.8 Af2)7at + 4.7 44.6 66.3 - 21,7
10 JINITHET | i o oo s s o 140.5 124.8 + 15.7 60.2 47.3 + ) )
11 Znd. GEioaette .. .- 180.2 380, C ‘ 20,2 148 .4 YE0.48 < 18.8
12 SN s e g . e . 1082 0.3 + ih.9 Wi 8 47,5 - Vil O
13 Augushtll . .. e 2.0 =%,z R O x Y. 87.4 - 30 .R
14 September ....... oy 1711 116.3 + S54.8 42.4 51983 = 16.9
IS ird quarter ...... 480.3 385.3 + 95.0 18218 194.2 - 62.1
16 October .......ce00. 155.0 110.4 + U4, 6 32.4 4B.S - 16.1
17 November ........... 136.3 110.1 + 26.2 31.1 3.1 7.0
18 December ........... 174.0 123.1 + 50.9 35.6 Si2e\ 16.5
19 4th quarter ...... 465.3 343.9 + 121,14 99.1 139.0 - 39.9
20 1973 - January ........ e 154.3 130.6 + 23.7 43.7 51.7 - 8.0
21 February ........... 153.6 165.2 - 11.6 46. 4 76.5 - 30.1
22 Mazeh 1% .5 ..o s 104.3 148 .4 -~ W41 38.3 76.3 - 38.0
23 1st quarter ...... 412.2 444.5 - 32.3 128.5 204.9 - 76.4
24 AP oy < ewewswanorereps 5 96.6 1278, 1 - 30.5 3/51.15 71.6 - 36.0
25 MAY I R e e e S 95.5 116.3 - 20.9 42.6 51.1 - 8.6
26 June ........ sees e 93.6 142.6 - 49.1 47 .1 90.6 - 43.5
27 2nd quarter ...... 2B85.6 386.1 - 100.4 125.2 213.3 - 88.1
28 S U e aenens SRReR 1125.3 129.8 ~ 4.5 61.7 59.1 + 2.6
29 August ...........0..
30 September ..........
n ird quarter ......
32 October ......... 5=
33 November ...........
34 December ........ —
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.



TABLEAU 1. Opeérations avec des non residents sur des

mobiliéres canadiennes

en circulation

valeurs

Re
U

sidents of the
nited Kingdom

Residents du
Royaume-Uni

Residents of

Continental Europe

Residents d'Europe

continentale

All other
Non-residents
Tous autres
non residents

Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net

to from sales(+) te from sales{+) to from sales(+)

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes

nettes(+) nettes(+) nettes(+)
No

en millions de dollars
210.8 321.4 ~-110.6 2158 41 275.9 - 22.8 76.4 68.1 + 8.3 Annee, 1971 ........... 1
343.7 ieR2.3 + 1.4 SIZIOrH7 341.4 +238.3 257.5 118.7 +141.8 Annee, 1972 ........... 2
167.1 174.5 - 7.4 233.6 21125 + 211 07.1 96 .1 + 109 1973 - 7 MOLS .. coviioce 3
19,5 22.6 == 3 33.4 23.6 + 9.8 751, 7.5 + 0.2 1972 - Janvier ........ 4
3101 36.7 - 5.6 43.5 29.5 + 14.0 10.6 782 + 3.4 Fevrier ........ S
33.6 36.0 - 2.4 46.7 32.1 + 4.6 8.6 8.5 + 0.1 MANIS e xereie - «se [6
84.2 95.3 =i LAY 123.6 85.2 + 38.4 26.9 23.2 + 3.7 ler trimestr 7
23.3 22.2 + 1.1 33.8 33.0 + 0.8 7.2 6.2 + 1.0 Avril .....cc.0 8
17.7 27.4 =I5 9L 36.13 26.3 + 10.0 N1 .42 ) S + 26.1 Mai e e aeeoasnon 9
30.2 29.5 + 0.7 36.8 6.4 + 0.4 13.3 11.6 + 17 Juin ..o eecee 10
71.2 /T = B 106.9 0)5. 57 + 11.2 53.7 24.9 + 28.8 2e trimestre 1
Red

25.9 15.4 + 10.5 4.0 2|1 %6 + 12.4 15.8 8.8 + 7.0 Juillet ..... e U2
41.6 47.0 = S.4 $7.13 31.0 + 26.3 44.9 10.3 + 34.6 LT A ) |
Jé6.4 27.2 + 9.2 #oE9 2 vl + 49.8 21.4 8.7 + 12.7 Septembre ...... 14
1013.9 89.6 + 14.23 162.2 2307 + 88.5 82.1 27.8 + 54.3 Je trimestre 15
19.2 20.9 = 1 U/ 70.0 28.0 + 42.0 3.4 13.0 + 20.4 Octobre ........ 16
25.6 25.4 + 0.2 $8.6 29.0 + 29.6 21.0 17.6 + 3.4 Novembre ....... 17
9.6 32.0 + 7.6 58.4 29.8 + 28.6 40.4 9.2 + 1.2 Decembre ...... . 18
84.4 78.3 + 6.1 187.0 86.8 +100.2 94.8 39.8 + 55.0 4e trimestre 19
28.9 26.2 + 2.6 60.6 38.2 + 22.5 21.0 164.4 + 6.6 1973 - Janvier ........ 20
26.6 34,1 - 7.5 45.6 42.4 £ Ble2 5.0 12.23 + 22.7 Fevrier ........ 21
22|, 12 22.1 + 0.1 38115 2.1 + T 10.2 17.8 = =S Mars .....cc0 e (212
77.7 B2.4 - 4.7 139.7 112.7 + 27.0 66.3 44,5 + 21.8 ler trimestre 23
17 .12 15.4 + 1.8 32.0 26.8 + 5.2 11.8 13]. 3 S 1.5 AVEIE .. oo crmeremes 24
18.7 22.6 = 3.9 22.4 25.4 - 2.9 11.8 17.2 = SIS MalY ol ¥ -F X e 29
231.8 22.6 + 1.2 15.0 18.0 = 3.0 7.6 1153 - 3.7 CIN) [ —
59.7 60.6 - 0.9 69.5 70.3 - 0.8 31.2 41.9 - 10.6 2e trimestre 27
29.7 31.4 - 1.7 24.5 29.6 - 5.1 9.5 9.7 - 0.2 Dniitet] BE-E - 28
Aout ........ pleka (29
Septembre ...... 30
Je trimestre n
Octobre ,....... 32
Novembre ....... 33
Decembre ....... 34
Ye trimestre 35

Nota: Les totaux trimestriels peuvent comprendre des montants se rapporiant a des operations qui ne sont

pas propres a un mois donne.
Les chiffres etant arrondis,

les totaux peuvent ne pas etre egaux a la somme des eléements.



TABLE 2. Transactions in Outstanding Foreign
Securities with Non-residents

All
Non-residents

Residents of the
United States

Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
milTions ofF dolTars
1 1971 - YeAr .....occflivvee- 2,177.0 1,918.1 + 258.9 2,064.8 1,794.2 + 270.6
2 1972 - Year ......ceoevenvnon 1,948.4 1,646.0 + 302.4 1,818.3 1,542.8 + 271.5%
3 1973 - 7 months .......... 90S.1 836.4 + 68.7 829.7 777.1 + S2.5
4 1972 - January .....-..-=wn 182. 4 166.5 + 15.9 171.2 155.9 + 15.3
5 February ........ e 185.4 158.0 + 27.4 176.0 146.6 + 29.4
6 MAIGCH) gehen: saepemens o = - o - 180.6 146. 4 + 38.2 170.0 137.9 + 32.1
7 1st quarter ...... 548.6 471.4 + 77.2 517.2 440.8 + 76.4
8 April ........ .. ..., 194.7 148.2 + 46.5 177.5 134.8 + 427
9 Malyles oo LD e 149.2 133.9 + 153 137.8 i12)7) | + 10.4
i0 June ....... SR 1u0.8 108 -2 ' .3 13- 1el 27.7 + a2 %
" 2nd quarte:s | - BRE.7 8.0 « 18.) LLE I T96 . 6 + a3 . #
-

12 JULY ovee--tib oo bid R 1ok w  Jdai 274 (1 ¢ I5.5%
13 August . ............ 172,46 n4 2«3 + BF3 THROL 8 136.0 ' L
14 September .......... 13u.6 107.9 + 26.7 1257 1 100.7 + 26.4
15 3rd quarter ...... 452.4 357.1 + 95.3 425.5 338.2 + 87.3
16 October ...... Q0008 G 116.8 108.9 + 8.3 106.1 99.0 + 71
17 November ........... 201.9 174.7 + 27.2 187.5 164.9 + 22.6
18 December ........... 140.2 142 .1 - 1.9 129.8 136.8 = 7.0
19 4th quarter ...... 460.7 429.1 + 31,6 424.7 403.8 + 20.9
20 1973 - JaBUATY ....urvennnn 166.3 172.7 - 6.4 154, 1 163.1 S 9.0
21 February ........... 145.6 143.6 + 2.0 129.9 134.5 S 4.6
22 Harch) . B . - e e 115.6 115.5 + 0.2 105 .4 109.9 = 4.6
23 1st quarter ...... 432.7 433.3 = 0.6 394.,2 408.7 = 1.5
24 ABRIY ....... OO0 120.7 99.3 + 21,4 114.8 93.7 + 21.1
25 MAY, k- - oee o aim e 137.5 87.3 + 50.1 128.7 79.8 + 48.9
26 JUNB ¢ oo v 0 00meen s 97.0 89.3 + 7.7 87.3 80.2 + 7.1
27 2nd quarter ...... 355.7 277.0 + 78,7 331.3 254.8 + 76.5
28 B 111.3 120.8 = 9.5 99.0 108.4 O 9.4
29 August ... ..........
3o September ..........
kR 3rd quarter ......
32 October ............
33 November ...........
34 December ...........
3s 4th gquarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month

As figures are rounded, totals may not equal sum of component parts.




TABLEAU 2. Operations avec des non residents sur des valeurs

mobilieres étrangeres en circulation

Residents of the
United Kingdom

Residents du
Royaume-Uni

Residents of All other
Continental Europe Non-residents
Residents d'Europe Tous autres

continentale non residents

Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+)
NO
en millions de dollars
36.2 41.2 - 5.0 37.1 40.0 ) 38.9 42.7 =i Annee, 1971 .......... 1
49.8 3. + 11.7 36.6 36.4 + 0.2 47.7 28.7 +19.0 Année, 1972 .......... 2
27.0 26.5 + 0.5 10.1 113k42 =i 1956, 38.3 19.0 +19.3 1973 - 7 mois ........ 3
4.3 5.9 - 0.6 3.9 3.8 + 0.1 3.0 1.9 + 1.1 1972 - Janvier ....... 4
4.0 L =3 B2 2k 2.7 B 2] 57 3.5 - 0.8 Fevrier ....... S
2.9 3.0 - 0.1 D03 4.7 + 0.8 2F 2 0.8 + 1.4 Mans! . R .. 6
11.4 13.1 = N.2 2.1 11.2 + 0.9 7.9 6.3 + 1.6 ler trimestre 7
7.6 4.8 + 2.8 5.9 6.5 - 0.6 3197 21 + 1.6 Avril ..... 00 8
7.4 21 i + 5.3 1.9 1.9 =] 2.1 2.8 - 0.7 MaH e e, 9
4.4 353 + 1.1 2.6 3.0 - 0.4 12137 1.9 + 0.8 Juin .......... 10
20.9 10.2 + 10.7 0.4 11.4 =i 6.0 8.5 6.8 + 1.7 2e trimestre 11
4.3 1.5 + 2.8 1.4 282, - 0.8 2. 1.6 + 0.6 Juillet ....... 12
2.4 2.5 = 0.1 3.2 2.6 + 0.6 5.9 1.4 + 4.5 Aout .......... 13
2.5 3.4 - 0.9 1.9 i[9 - 3 1.9 + 1.2 Septembre ..... 14
993 7.4 1.9 6.5 6.7 - 0.2 11.1 4.8 + 6.3 Je trimestre 15
2.6 3.8 =" N2 3.1 2.4 + 0.7 5.0 3.3 + 1.7 Octobre ....... 16
3.3 2mS + 0.8 2.8 2.8 = 8.3 4.5 + 3.8 Novembre ...... 17
1.8 1.1 + 0.7 1.7 1.2 + 0.5 6.9 3.0 + 3.9 Décembre ...... 18
8.2 7.4 + 0.8 7.6 7.1 & oL S 20.2 10.8 + 9.4 4e trimestre 19
2iv2! 4.6 - 2.4 1.0 2.0 = I () 9.0 3.1 + 6. 1973 - Janvier ....... 20
5.4 5.6 =_l0].2 1.8 1.2 + 0.6 8.5 2.4 + 6. Pevrier ....... 21
3.2 213 + 0.8 1.2 1.1 + 0.1 5.9 2 + 3. Mars .......... 22
1.1 12.8 S 3.9 4.2 - 0gS 23.5 7.6 +15 ler trimestre 23
2.0 1.2 + 0.7 0.9 1.7 =2 019 3.0 2.6 + 0. Avrail ......... 24
3.3 SJot = [6].3 1.7 1.9 - 0.2 3.9 2.1 + 1, Maky o o, e 25
5.8 4.9 + 0.9 1.6 2.6 = K0 2.4 1.7 + 0. Juin .......... 26
11.0 9.7 + N.3 4.1 6.2 =1 2 9.2 6.3 + 2. 2e trimestre 27
5.0 4.1 + 0.9 2.0 3.3 = 112 5.3 SE 1 + 0.2 Juillet ....... 28
RO g icneionoie o - - 29
Septembre ..... 30
3e trimestre 31
Octobre ....... 32
Novembre ..... 33
Decembre ...... 34
be trimestre 35

Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne.

Les chiffres etant arrondis,

les totaux peuvent ne pas etre egaux a la somme des elements.



TABLE 3. Transactions in Qutstanding Securities with Non-residents - For the Month

July 1973
ATl Residents of the o
Non-residents United States
Tous Residents des
Type of issue non residents — Etats-Unis
Sales Purchases Nel Sales “Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettesi+)
millions of dolITars
1 Grand total, Canadian 236.6 250.6 -~ 14.0 160.7 167.5 - 6.7
and foreign securities.
2 Canadian securities, total 125.3 129.8 - 4.5 61.7 5911 + 2.6
3 Bonds and debentures 19.5 87 - B.2 3.6 6.6 - 3.0
4 Common and preferred 105.9 102.1 + 3.7 58.1 52=.5 + 5.6
stock.
5) Foreign securities, total 111.3 120.8B - 9.5 33.0 10B. 4 - 9.4
United States issues:
6 Bonds and debentures 3.5 6.7 =83 2. 7 6.2 = 3:b
7 Common and preferred 97.5 102.7 8 5.2 94 .t 37.8 = B85
stock.
United Kingdom issues:
8 Bonds and debentures 0.8 0.4 + 0.4 - - -
9 Common and preferred 0.2 0.2 = S g.1 - 0.1
stock.
Other foreign securities:
10 Bonds and debentures 1.5 2.9 =156 0.2 0.6 - 0.3
11 Common and preferred B.O 7.9 + 0.1 1.9 3.7 - 1.8
stock.
Analysis of bonds
and debentures
Canadian jissues:
Government of Canada:
12 Direct ..... 5000000000 00 4.8 8.4 - 3.6 0.7 0.1 + 0.6
13 Guaranteed ............. 0.1 1.0 - 0.8 - - =
Provincial:
14 DATOCE cperre - =+ = o S¥une o o e v s 0.5 3.0 - 2.5 0. 1.3 - 1.2
15 Guaranteed ............. <) o S .2 2.0 i) 1.9 - 0.7
16 MUNACL DAY g a5 c s v e enacen 0.1 2.0 = 1.9 1.6 - 1.6
17 Corporations ............. 10.8 8.2 + 2.6 1.6 1.6 -
United States issues:
18 Government ............... 0.1 0.3 - 0.2 0.1 0.3 - D2
19 Eurobond ......... T L 0.5 0.4 + 0.1 - - -
20 OENGIEL xeie o o oo v 5 ams v « o snomens = = 2.9 6.1 - 3.2 2.6 5%.9 - 3.3

Note: As figures are rounded, totals may not equal sum of component parts.



TABLEAU 3. Operations

mensuelles avec des non residents sur des valeurs mobilieres en circulation
Juillet 1973

Residents of the
United Kingdom
Residents du
Royaume-Uni

AIT other
Non-residents
Residents d'Europe Tous autres

continentale non résidents

Residents of
Continental Europe

Genre d'émission

“$ales Purchases Net
to from sales(+)
Ventes Achats Ventes
nettes(+)

Sales Purchases Net Sales Purchases Net

to from sales{+) to from sales(+)
Ventes Ventes Achats Ventes
nettes(+) nettes(+)

Ventes Achats

No

34.6 SiSL.IS) - 0.8

29.7 3t.u = 15’

19.8 19.6 + 0.2

O W
@®

1
wooo
£ W

0.4 - 0.3
0.1

0.1
0.1 = +

en millions de dollars

26.5 32.8 - 6.4 14.8 14.8 - 0.1 Total général, valsurs
mobilidres canadien-

nes et dtrangéres.

24.5 29.6 =g ISIHL 9.5 9.7 -, 0.2 Valeurs canadiennes,

total.

Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

Valeurs étrangsres,
total.

Emissions des Etats-
Unis:
Obligations garanties
ot non garanties.
Actions ordinaires
vt privilegiees.

fmissions du Royaume-
Uni:
Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

Autres valeurs mobilie-
res etrangeres:
Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

Analyse des obliga-
tions garanties et
non geranties.

Emissions canadiennes:
Gouvernement du
Canada:
Emissions directes
missions garanties
Provinces:
Emissions directes
Emissions garanties
Municipalites ......
Societes ...........

NO —-O (=N~
DN aan
woNo O -
£ a0 WO -
1 t

- O -0
oo o

-

o

1

Emissions des Etats-
Unis:
Gouvernement

-4 Eurobonds ..........

2] Autres .............

- - = 0.4 - + 0
0.2 0.1 + 0.1 C2 0.1 - 0

10

12
13

14
B
16
17

18
19
20

Nota: Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements.
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TABLE 4. Transactions in Qutstanding Securities with Non-residents - Year to Date
July 31, 1973

ALl Residents of Lhu
Non-residents United State«
Tous Residents dea
Type of issue non reéesidents Etats-Unis
Sales Purchases Net Sales Purchases Ne t
to from sales(+) to from sales{+]}
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettes(+)

millions of dolTlars

1 Grand total, Canadian and 1,728.3 1,796.8 - 68.6 1,145, 1,245.5 - 109.4
foreign securities

2 Canadian securities, total 823.2 960.5 - 137.2 315.4 477.3 - 161.9

3 Bonds and debentures 185.8 127.2 + 8.6 56.6 23533 O 17.2

4 Common and preferred 637.4 783.2 - 145.8 258.8 403.4 - 144 .6
stock.

5 Foreign securities, total 905 .1 836.4 + 6B.7 829.7 7771 + 52.5

United States issues:

6 Bonds and debentures 49.7 62.3 - (1236 43.2 5K .Y - 13.9
7 Common and preferred 790.0 712.9 + 77.1 7€8 .6 695.9 + 729
e touk .

tmited Kingdam Is@uesn.

8 Bonds and debentures 2.1 2k > 0.2 0.1 0.3 - 0.2
9 Common and preferred Sl 4.5 + 0.6 1.1 0.9 + 0.2
stock.

Other foreign issues:

10 Bonds and debentures 7.9 12.8 - 4.8 2.2 1.8 + 0.4
1 Common and preferred 50.2 41.5 + 8.7 14.4 21.2 = 6.8
stock.

Analysis of bonds and
debentures

Canadian issues:
Government of Canada:

12 iixe G SRR 67.9 62.9 + 5.0 12.9 13.86 - 0,
3 Guaranteed ............ 1.2 6.7 = SE S 0.1 0.3 = 0.2
Provincial:
14 D FERE S — 27...5) 26.9 + 0.6 B.6 15.8 = 7|
15 Guaranteed ............ |- S 29.1 + 3.4 6.7 15.5 - 8.8
16 Munjiichipal 3.3 - -0EE - - X- 4.1 12.6 = 8.4 1.9 9.8 = 8.0
17 Corporations ..... ) —— 52.6 39.0 + 13.6 26.4 18.8 + 7.6
United States issues:
18 Government ..........,.... 1.0 2.2 = 1.2 0.9 2.1 - 1.°%
19 BAHODONAl Smakemie o GReRs o ojieRe ol 3.2 212 + 0.9 0.6 el = 0
20 OENST . . R TR - TR 45.6 57.9 - 12.13 41.7 53.8 = 121

Note: As figures are rounded, totals may not equal sum of component parts.
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TABLEAU 4, Operations avec des non residents sur des valeurs mobilieres en circulation
depuis le debut de l'annse - 31 juillet, 1973

Tesidents of the Resldents of ATl other
inited Kingdom Continental Europe Non-residents
rResidents du Residents d'Europe Tous autres
Royaume-Uni continentale non residents Genre d'emission
SaTes Purchases Net SaTes Purchases Net Sales Purchases Net

to from sales(+) to from sales{+) to from sales(+)

ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes

nettes(+) nettes(+) nettas(+) No
en millions de dollars
194 .1 201.0 - 6.9 243.7 226.3 + 17.5 145.3 115.1 + 30.2 Total gendral, valeurs 1
mobilieres canadien-
nes et étrangédres.
167 .1 174.5 - 7.4 233.6 212.5 + 21,1 1071 96. 1 + 10.9 Valeurs canadiennes,
total.
46.3 52.4 - 6.2 45.8 39.8 + 6.0 37.2 1.2 + 26.0 Obligations garanties 3
et non garanties.
120.8 1212+ 1 R 7 187.9 172.8 + 15.1 69.9 85.0 - 151 Actions ordinaires q
et privilegiees.
27.0 26.5 + 0.5 10.1 13.7 = 3% 38.3 19.0 + 19.2 Valesurs etrangeres, S
total.
Emissions des
tats-Unis:
2rnl; 3.4 - 0.7 1.5 1.0 + 0.4 2.4 0.9 + 1.6 Obligations [

garanties

et non garanties
3.2 6.0 + 1.9 4.7 5.6 = 09 8.8 5.4 + 3.3 Actions ordi-

naires et

privilegiees.

Emissions du
Royaume-Uni:

0.7 1.6 - 0.9 0.3 0.3 - 0.1 0.9 - £ 0.9 Obligations
garanties
et non garanties
3.0 ag 1 S - = - 0.9 0.5 + 0.4 Actions ordi-

naires et
privilegiees.

Autres emissions
etrangeres:
1.3 3% - 2.0 3.5 6.2 2 257 0.9 1.5 - 0.6 Obligations
garanties
et non garanties
11.3 9.1 + 2.2 0.2 0.6 - 0.4 24,3 10.6 + 13.7 Actions ordi-
naires et
privilegiees.

Analyse des obliga-
tions garanties st
non garanties

,

Emissions canadiennes:
Gouvernement du
Canada:

28.3 37.9 9.6 6.8 8.0 - 1.1 19.8 3.4 + 16.4 Emissions directes
0.1 2.2 — 281 0.7 3.4 = 2w 0.2 0.7 - 0.5 Emissions garanties
Provinces:
3.2 2.3 + 0.9 13.5 7.3 + 6.2 2.3 1.5 + 0.7 Emissions directes
3.4 1.9 + 1.5 13.6 8.7 + 4.9 8.8 3.0 + 5.7 Emissions garanties
0.4 0.5 - 0.1 1.7 Jiwd - 0.1 0.2 0.5 - 0.3 Municipalites ......
10.9 77 + 3.2 9.4 10.6 S ] 529 2.0 + 3.9 Societes ...........
Emissions des Btats-
Unis:
] = B 0.1 0.1 - = = = Gouvernement .......
1.8 0.9 + 1.0 0.2 0.1 + 0.1 0.6 0.2 + 0.4 Euizobondsl . . .. oo o
0.8 2.5 SR IPNY 1.2 0.8 + 0.3 139 0.7 + 1.2 AUBGOIS] . P - oo oo

10

11

12
13

14
15
16
17

18
19
21

Nota: Les chiffres etant arrondis, les totaux peuvent ne pas é&tre egaux a la somme des elements.



TABLE 5. Transactions in ODutstanding Canadian Bonds and Debentures
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and Common and Preference 5tocks with Non-residents

Bonds and debenture

s

Obligations garanties et non garant:@es

All Residents of the
Non-residents United States
Period = =
Tous Residents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales{+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No.
millions of dollars
1 1971 Year ........ - memelle 217.0 310.9 - 93.9 74.9 147.1 - 1R
2 1972 00 SRS | SRR casasa I ISHERES, 279.7 + 293.2 90.6 94.9 - 4.3
3 1973 7 months .......... 185.8 177.2 + 8.6 56.6 73.9 = ¥7.2
4 1972 January .......0000 20.2 18.2 + 2.0 7.6 9.2 = 516
5 February ........... 32.6 29.5 + 3 5.8 10.5 - 4.7
6 HaRCh] - . . cEomemen.l . Kol 5 35 §2/ 32.9 + 25523 8.9 ISE 2 = |6ry3
7 18t quarter ...... 88.0 80.6 + 7.4 22.3 34.9 = 2.6
8 24.4 13.7 + 10.7 3.0 4.0 - 1.0
9 41.9 17.0 + 24.9 4.3 7.2 - 2.3
10 2249 2085, b, = 0.7 sS4 7.9 2.9
N} 9.9 4.3 C L [ L | = .
18 AWy e m o *3.% FE] + 154 3.4 3.4 e 0.5
i} Bbrgmysily 5 . TTgE UL L L] Iy « 58 4 o £ x5 + 3.4
14 September .......... 95.9 27.3 + ©68.6 17.8 9.0 + 8.8
15 ird quarter ,..... 211.1 78 . 5] + 137.6 38.6 19.9 + 18.7
16 October . 69.7 21.2 + 48.5 3.1 6.6 = BERS
17 November 35.9 18.2 + 17.7 1.8 S 7. + 1.6
18 December 79.0 31.9 4+ 47,1 6.6 8.7 - 2.1
19 4th quarter ...... 184.6 71.23 + 113.3 17.0 2)1).0' - 4.0
20 1973 JaANUATY .. eeeveocans 29.6 23.9 + 5l 7 8.5 119].%3) - 4.8
21 February ........... 48.3 3w + 14,2 8.9 1.4 - 2.5
22 March ... ccieviesas 14,1 18.4 = 4.3 9. 'd 6.6 = 1.4
23 1st quarter ...... 92.0 76.4 + 15.6 22.7 31.23 - 8.2
24 APTHIN. e s 20.7 17.1 + j.6 8.3 8.0 + 0.3
25 May .(......cc00. Teaes 32.3 30.0 + 2vy3 17.4 16.2 + 1%2
26 UNTS)  peniasmamsasasneasaons, - g 21.4 26.0 = 4.7 4.8 1.7 - 7.0
27 2nd quarter ...... 74.4 3552 + 1 ] 30.4 36.0 = Bli6
28 O oo none ) heaens ke 19.5 27.7 ~ 8.2 3.6 6.6 - 3.0
29 August ......... eran
30 September ..........
kR ird quarter ......
j2 October ............
33 November ...........
kL] December ...........
a5 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
totals may not equal sum of component parts.

As figures are rounded,
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TABLEAU S. Opérations avec des non residents sur des obligations canadiennes, garanties st
non garanties et des actions ordinaires et privilegiaes en circulation

. Common and preference stocks

Actions ordinaires et privilegiees

All Residents of the
Non-residents United States
- - Periode
Tous Résidents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales{+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes{+)
' _No
en millions de dolJlars
725.8 870.3 - 144.5 327.6 368.7 - 41,1 Annee, 1972 .......... 1
1,117.6 1,180.1 ~ 62.5 419.0 $65.5 - 146.5 Annee, 1972 ....... e 2
637 .4 783.2 - 145.8 258.8 403.4 - 44,6 1973 - 7 mois ........ 3
75.8 84.8 = 9.0 27.8 40.1 = 12.3 1972 -~ Janvier ....... 4
93.8 92.8 + 1.0 35.4 38.4 = 3.0 Pevrier ....... 5
t07.t 112. 4 = 5.3 44.5 53.5 = 9.0 Mars .......... 6
276.7 290.0 = 1B 107.7 132.0 - 24.3 ler trimestre 7
83.5 94 .4 S 10.9 40.6 82.7 = 21 8 Avril ......... 8
B9.9 110.1 - 20.2 40.3 59.1 = 18.8 Mady o, oo - Jer 9
117.6 101.2 + 16.4 S4.8 39.4 + 15,4 Juin ... ..., 10
. 291.0 305.7 - 14.7 135.7 141.2 3 5.5 2e trimestre 11
77.6 81.3 = 3.7 26.9 42.4 - 15.5§ Juillet ....... 12
116.4 181.5 - 25.1 42.0 B1.6 = 39.6 Aout .......... 13
75.2 89.0 - 13.8 24.6 50.3 - 25.7 Septembre ..... 14
269.2 311.8 -~ 42.6 93.5 174.3 - 80.8 Je trimestre 15
85.3 89.2 = 3.9 29.3 41.9 - 12,6 Octobre ..... .. 16
100. 4 91.9 + 8.5 23.8 32.8 S 8.6 Novembre ...... 17
95.0 9t,2 + 3.8 29.0 43.4 - t4.4 Decembre ...... 18
280.7 272.6 + 8.1 B2.1 118.0 - 35.9% 4e trimestre 19
124.7 106.7 + 18.0 35.2 38.4 = 3.2 1973 - Janvier ....... 20
105.3 131.1 - 25.8 37.6 65.1 - 27.5 Fevrier ....... 21
90.2 129.9 - 39.8 33.0 69.7 - 36.6 Mars .......... 22
320.2 368.1 - 847.9 105.8 173.6 -~ 67.7 ter trimestre 23
75.9 110.0 - 34.1 27.3 63.6 - 36.3 Avril ......... 24
63.1 86.3 - 231 25.2 34.9 = 9.7 Mal . S R Racnu- - 25
72.2 116.6 -  44.4 42.3 78.9 - 36.5 Juin ..., ... 26
211.3 312.9 - 101.7 94.8 177.3 - 82.5 2e trimestre 27
105.9 102, 1 + 3.7 58.1 52.5 + 5.6 Juillet ....... 28
Aout .......... 29
Septembre ..... 30
Je trimestre 31
Octobre ....... 32
Novembre ...... 33
Decembre ...... 34
4e trimestre 35
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations gqui ne sont
pas propres a un mois donne.

Les chiffres étant arrondis, les totaux pauvent ne pas étre égaux a la somme des elements.
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TABLE 6. Transactions in Canadian Securities with Non-residents
Outstanding, New Issues, Retirements(1)

1972
Type of issue
I 1I I1I Iv Year
No .
millions of dollars
Trade in Qutstanding Securities
Bonds and debentures
Government of Canada:
1 BAGECE P R e ) + 11 + 27 + 60 + 50 + 148
2 Guaranteed ........c 00050000 0000000 cantsnccanan + 3 = 1 + 6 = + 8
Provincial government:
3 BH'CRICIE" oo s re epoiolaomemar ol s o ale o ason B + 7/ + 1 + 16 + 24 + 48
4 Guaranteed! .cp. . LR Elc v o s oo HEEETE coiv e = 2 + 12 + 48 + 32 + 90
5 Municipal government (xncludinq institutions) ... = 6 o 4 o 3 + 3 - 10
6 Corporations ..........c..... B R S BTSs i oo - 6 = + 1 + 4 + 9
7 Sub-totals, bonds and debentures ..,............ + 7 + 35 + 138 + 113 + 293
8 Common and preference stocks ..................... " - 13 - 15 - 43 + 8 - 63
9 G o) 27 1) - 5600000000000 00000000000 o 6 + 20 + 95 + 121 + 230
New Issues
Bonds and debentures
Government of Canada:
10 DIHECHE] |0 2o ool ame o o o R e . . R 3 i3 L L F§
" Guaranteed . ... ... ... ... e = = = + -
Provincial government:
12 DIYGH@CHE 1o ape - «slalaialaiaials o o 5 o o e ReReRoReReReRe R NN Ne RNl weyeaawe 53 376 131 177 737
13 Guaranteed ., .. ...ttt e 128 115 23 160 426
14 Municipal government (including xnstitut:ons) . 20 29 33 100 182
118 CORPOHALNIONS Facjons o iokenegis)SioR- MRl Bon: * onclaNReNe <Hei < olo o o faloNs 81 122 34 157 394
16 Sub-totals. bonds and debentures .............. 285 658 229 598 1,770
t7 Common and preference stocks ................... s 25 4 7 10 46
18 R A S s e e e e e e e 5000000000 310 662 236 608 1,816
Retirements
Bonds and debentures
Government of Canada:
19 Direct ..... S8 o dBlc oot oo a b acna0aa00000000 55000 = 1 = 7 = 8 - 26 - 42
20 Guaranteed ..... EEFCEEEE Y L R N L 5 = = = - =
Provincial government:
21 S (o) P ool el ok e mene =32 - 39 - S8 = 83 - 172
22 Gulalamteed) . ¢ - . ... - - F EE - "EEE - X - - & - - e - 30 = S = 4 = 6 - 45
23 Municipal government (xncludlnq institutions) ... - 24 = 30 - 1t - 38 - 108
24 Corporations ........... COO0 0o o0 00s: J80000D - 4t = 1519 - 4 = B2 == [\7i8
25 Sub-totals, bonds and debentures .............. - 128 - 140 - 107 == H6.S - 548
26 Common and preference stocks ...................... = o o = 2 = 2
27 Tatmlis! wapa. oL L B e e e e e e e - 128 - 1490 - 107 - 167 - 542

short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of

U1 A more comprehensive presentation and analysis on Canada's capital movements in both long and
International Payments" (Catalogue 67-001). .



- 15 -

TABLEAU 6. Opérations avec des non résidents sur des valeurs mobiliéres
canadiennes (en circulation, nouvelles émissions, remboursements) (1)

. 1973

Genre d'émission

I II III Iv Annee
No
en millions de dollars
Commerce de valeurs mobiliéres
en circulation
Obligations garanties et non garanties
Gouvernement du Canada:
+ 10 Emissions directes ....................ioiiiaiat 1
= 3 - 1 Emissions garanties ................. .. ..., 2
Provinces:
+ 6 S 3 Emissions directes ............. ittt annnn 3
+ 4 + 2 missions garanties ....... e - AR R - 4
- 3 = 3 Municipalites (y compris institutions) 5
+ 2 + 9 SOCIEE@S v cvt vt et it e 6
+ 16 + 2 Total partiel, obligations garanties et non 7
garanties.
- 48 - 102 Actions ordinaires et privilegiees ................. 8
- 32 ~ 100 TVOTAM  rowewrs 1w oma) [ FEmme < Mmoo 1 EOM R & NS NERORC RSN ReRS o s e ReRS 9
Nouvelles emissions
Obligations garanties et non garantjes
. Gouvernement du Canada:
5 - Emissions directes ..............
- - EMisSions garanti@s . .....eeeeeereinanananenanns 1M
Provinces:
34 161 Emissions directes 12
180 57 Emissions garanties ............... ..., 13
16 50 Municipalites (y compris institutions) ........... 14
51 132 BEEAGEOIE TN I RIS S AU 15
296 400 Total partiel, obligations garanties et non 16
garanties.
15 3 Actions ordinaires et privilegiees ............... . 17
3 403 Total .. ... .. it e cee.. 18
Rembour sements
obligations garanties et non garanties
Gouvernement du Canada:
b 2 - 96 Emissions directes ........... ... .. .o, 19
- - Emissions garanties ......ceonetsciianinneaaaan 20
Provinces:
- 4o - 52 Emissions directes ....... e iiuiniancnaaiinaan 21
- s - 13 EMiSsSions garanti@s .. ...eeucaiioaiatananaianaas 22
- 28 - 17 Municipalites (y compris institutions) ........... 23
- 34 - 613 Sochletas FErEr- . X XTECE T O CE - e - - JE - 24
- 118 - 241 Total partiel, obligations garanties et non 25
garanties.
- - 4 Actions ordinaires et privilegiees ................. 26
- 118 - 245 ROEA)L omememomomamome = = amemomonemile - pomeWonomemenWeme Homle e 00 oM J 27

4 court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des

{17 On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
. paiements internationaux” (Catalogue 67-001F).
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold
to Residents of the United States

1972

Item 1 1I III v Year

millions of dollars

Undelivered balance, beginning of period ...... ves e 139 142 138 174 139
Offerings of current period .......... RN 246 423 107 387 1,163
SIGbE Eotialll |} bl ont eieions - ER R R R R R R R R T 38s 565 245 561 1,302
Deduct
Proceeds of offerings of current period ......... 231 g6 61 239 1,017
Proceeds of offerings of prior periods .......... 12 43 10 104 67
SUDSEOLAN . cdwnd o maciciavio s o v omams B 1ol - o o o 243 427 71 343 1,084
Undelivered balance, end of period .......: a0v0uvun 142 138 174 218 218

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1)

A1l non-residents
Tous non residents
Repurchases

Sales and Net
Item to maturities sales(+)
Ventes Rachats et emis— Ventes nettes(+)

sions parve-
nant a echeance

1572 1973 1372 1973~ 1972 1973

nE W -

OWo o

milTions of dollars

Government of Canada treasury bills

First quarter ....... O T o I e =0 0 0 Rt 132 39 130 54 + 2 - 15
Second quarter ............. .00, DcDO0GDO o oomem— 41 40 1 36 + 30
Third quarter ......... 000D 00BEoBE cDotE B boaoaos 5 65 70 - S
Fountth quarter ....ve...cc.occc0canee 0ado: Jod Y aog a7 91 = 4
D < e N e R SR S D00 328 302 + 23
Finance company paper
Pirsf] qUArEer .covbvidon. ..o o el T - P 869 1,100 764 1,065 + 1058 + 35
Second! [QUAMMEET ... cue o < chose « imenens o HsRsReRaRaRg o i5 e ROROHORe o (0 2 1,358 743 1,335 - 20 + 23
ThEd IqUAGESIT: .uas. « smeie o s o o o o el s rmemencnca i en N - 2 631 750 - 119
Fourth quarter .............c.c0... D — 576 592 - 16
VEBIE | e el s o oma o = Bl - = -EY- <16 e e I e e ey 2,799 2,849 - w0
Commercial paper(2)
First quarter ........... BCco oM C ool cllc o o o . 316 465 333 398 - 17 + 67
Second quarter ..........c0000. o SIE==5lc o8 o oIS Cveasan 12 405 157 443 - 85 = P8
Third qUarter ........c.orcecrarcenaers R RN WX I 155 141 + 14
Fourth guarter ............ccc0.0., e B G G G C D 260 291 = BN
WEAY W o NN N n o Ren W NN R e GRS ——. beereecaunen . 803 922 - 119
Other short-term paper(3)
First quarter .......soi 0000 vcaacven I S 575 1,569 409 1,346 + 166 + 223
second guarter ...... SUA——— S . PP 282 1,181 434 1,322 - 152 - 141
ThITAR QUETTRE] <xarv = s o <ol snsia o = o o a s - co 300808000 e0a0 3 536 567 - 31
Fourth quarter ......... 5000 RO0 Lod O om0 o e 656 656
Year ..... R R N N LR e L N 2,049 2,066 - 17
Totals
First quarter .......... COODC DR CCCBOAD aeon 0000 Tog 1,892 3,173 1,636 2,863 + 256 + 310
Second [QUATEEEL . .. 0k . . . o0 . ouere s o cheretonons o o filemeis o SeRals = - 1,118 2,984 1,345 3,136 - 227 -~ WSz
Thil.r'd! quaterd &, . === .... chesssrnas 550 C 1000 00 O 1,387 1,528 - 141
Fourth quarter ......... SERE Selee R Y, R . s 1,579 1,630 - 51
WIRIAH  ow- omere swamememamens s « 5o s » o PPN I B ¢ 1O G o J . 5,976 6,139 - 163

A more comprehensive presentation and analysis on Canada's capital movements in both long and short-
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of
International Payments" (Catalogue 67-001).

Including bankers acceptances.

Including notes of banks, mortgage loan companies and municipal and provincial governments.
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TABLEAU 7. Offres et livraisons de nouvelles amissions d'obligations garanties et
non garanties canadisnnes vanduas aux résidents des Etats-Unis

by 1973
i II III Iv Annee Detail
No
en millions de dolTlars
218 168 Emissions a livrer en debut de periode ............ 1
125 233 Offres, pariode @8N COUTS . ....vertnnrooranerinnnans 5 2
343 401 Tota) IPOTEINBHLE  cacicaimois »asir o ohohs she »oAShPEE + AAvATATMPRIACRS * KoMeR 3
Moins
40 183 Produit des offres de la periode en cours ....... 4
135 112 Produit des offres des pariodas anterieures ._.... 5
178 295 Total partiel ......... ... it itiriernnnntinnean 6
168 106 Emissions a livrer en fin de pariode ............... 7
TABLEAU 8. Operations sur certains effets de commerce du marche monetaire a court terme au Canadal1)
Residents of the United States
Résidents des Etats-Unis
Repurchases
Sales and Nat
to maturities sales(+) Detail
Ventes Rachats et emis- Ventes nettes(+)
sions parve-
nant a éecheance
1372 7373 1972 1373 1372 1973 No
en millions de dollars
Bons du trésor du Gouvernement du Canada
49 31 49 24 = + 7 Premier trimestre ........._ .. ...... ... ... ........ 1
2 5 2 7 - - 2 Deuxieme trimestre ...............c..iiiniinannaann 2
11 12 - 1 Troisiéme triemstre .............c.ciuieniencnnnans 3
ag is - Quatrieme trimestre ............ OPR0 0000 Omma 0 0C O [}
100 101 o 1 ANNGEy . .| « reeemm o RN N o TEE N MR NN oM R RN RT R TR R NN oRe S
Effets des sociétés de financement
869 1,098 763 1,062 + 106 + 36 Premier trimestre ......... ..ttt ivieanennennons 6
721 1,356 742 1,332 - 21 + 24 Deuxiame trimestI® ...........oveiveuicaennennans 7
630 750 - 120 Troisieme trimestre ...........civinrenrncanennnn 8
574 591 - 17 Quatriéme trimestre ................0cc0iiatnann 9
2,794 2,846 =I5 S YY) R B S 0 0 Optaa © 0 G O O OaQuiat> 0 ORHO 3 10
Effets de commerce(2)
314 458 in 392 - 17 + 66 Premiar trimestre ................ e R R R e o 11
71 402 155 940 - 84 - 38 Deuxieme trimestre ................. RS W o o 12
142 129 + 13 Troisieme trimestre® ..........c.coivvnveninanesass 13
223 2513 - 30 Quatrieme trimestre ......... 08803000 a000a0000a & 14
750 868 - 118 ANRBE .. ..., 3 000 0000A00000 (o s 5o 15
Autres effets a court terme(3)
s74 1,557 409 1,336 + 165 + 221 Premier trimestre ............... ... ... 16
278 1,148 428 1,291 - 150 - 143 Deuxieme trimestre ...........ccoveeenencansanenn 17
460 512 - 53 Troisiéeme trimestre ............ ST Coo oo 00000 18
616 595 + 21 Quatrieme trimestre ......... . E— — 19
1,928 1,945 = N ANNESN 12 - VR < e - - ST SRR =) e 20
Total
1,806 3,144 1,552 2,814 + 254 + 330 Premier trimestre ............ ... iairennrranrnas 21
1,072 2,911 1,327 3,070 = 2515 - 159 Deuxieme trimestre ...........couiiuiimnnnenenann 22
1,243 1,404 - 161 Troisieéme trimestre ..............c0.iiriuenennns 23
1,451 1,477 - 26 Quatrieme trimestre ........ S OCCCo00 s ceiee. 24
5,572 5,760 - 188 Annee ............. B SRR - S - g 25

T1) On trouvera une presantation et une analyse plus completes des mouvements de capitaux a Ilong terme et

a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux” (Catalogue 67-001F).

) Y compris les acceptations bancaires.

) Y compris les billets emis par les banques, les sociétés de préts hypothecaires ainsi que les
administrations provinciales et municipales.
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TABLE 9. Selected Capital Market Statistics

stock prices Selected capital market yields
Cours des actions Certaines rendements du marche des capitaux
United States Long-term
Canada - =
Etats-Unis Long-terme
Statistics Standard
Canada ¢ Poor's Canadian Government United States
Investors” "Standard industrials of Canada government
Period Index 500" average average average
1961=100 1941-43=1p (1) (u4) {2) (5) (3) (6)
Indice des Indice Moyenne Moyenne Moyenne
placements de "Standard des du du
Statistique 500" de valeurs gouvernement gouvernement
Canada Standard industrielles du des
1961=100 and Poor's canadiennes Canada Etats-Unis
1941-43=1p (1) {w) (2) (5) (3) (6)
No.
1 1969 - March ...... 149.2 99.30 8.43 7.22 6.07
2 June ....... 149.5 99.14 8.89 7.50 6.04
3 September .. 146.8 94.51 8.91 7.81 6.41
4 December ... 156.2 91.11 9.29 8.33 6.92
S 1970 - March ...... 150.3 88.65 2,24 7.93 6.33
6 June ....... 126.1 75.59 9.24 8.09 6.59
7 September .. 134.6 82.58 9.19 7.88 6], SR
8 December ... 142.5 90.05 8.83 6,99 6.05
S 1971 - March ...... 149.5 99.60 8.17 6.76 5.54
10 June ....... 150.6 99..72 B.52 7. 30 5.98
11 September .. 149.4 9i.%d @.5a .87 5.5
12 December ... 150.0 9.7 0.8 .58 5 &N
13 1972 - January .... 164.0 103.30 B.24 [ 5.8
14 February ... 167.5 105.24 B.21 6.90 5.63
15 March ...... 168. 1 107.69 8.24 7.24 5.68
16 April ...... 168.8 108.81 8.28 1 %20 SENAl
17 May ....... 0 169.8 107.65 8.30 7.34 SINSI
18 June ....... 172.3 108.01 8.34 7.48 5.58
19 JUBY ... 172 .4 107.21 8.34 7.49 5.54
20 August ..... 182.2 t11.01 8.39 7.64 5.56
21 September .. 180. 4 109.39 8.46 7.46 SENTS
22 October .... 178.9 109.56 B.41 7.26 5.165
23 November ... 181.0 115.0S B.25 7.08 5.48
24 December ... 189.2 117.50 8.15 7.12 5,70
25 1973 - January .... 194,5 118.42 8.18 7.16 $.94
26 Pebruary ... 192.2 114,16 8.20 7.21 6.14
28, March ...... 189.5 112.42 8.22 7.30 6.20
28 April ..... B 189 .1 110,27 8.30 7.39 6.11
29 MaY ¢coeveen 180.1 107.22 8.40 7.72 6.22
30 June ....... 178.9 104.75 8.40 7.74 6.32
3t July . ...... 184.0 105.83 8.51 7.73 6.53
32 August .....
33 September ..
34 October ....
35 November ...
36 December ...
T1Y Source: McLeod, Young, Weir and Company Limited. -
(2) Source: Bank of Canada.
(3) Source: United States Federal Reserve Bulletin.
(4) Average term to maturity about 20 years. Average yield based on last business day of month.
(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last
Wednesday of the month.
(6) Bonds due or callable in 10 years or more. Averages of dajly figures of last week of the month.
{7) Based on rates for last Wednesday of each month. Rates for United States finance company paper
adjusted to 365-day true yield basis from 360-day discount basis.
{8) Average of tenders bid on Thursday of the last week of the month.
{9) Average of rates at ha FE®E MBuday hendar In She manth . Adfteied o J6F~C8y Lrue yiald Bagld foDw

360-day discount bas ..
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TABLEAU 9. Certaines statistiques du marche des capitaux

Selected capital market yields Forward
o premium(+)
Certains rendements du marché des capitaux

or
discount(-)
United States
Court terme(2) dollar

Short-term{2)

in Canada

Finance company paper Treasury bills 90-day
90-day 90-day (2) (1)
- = - Periode
Effets des societes Bons du tresor Eurodollars Prime(+)
de financement a 90 jours a4 90 jours (7 ou
= escompte(-)
Canadian(7) United States Canadian{(B) United States Eurodollars a terme du
(7) (9} (7) , dollar
= = = . = Etats-Unis
Canada(7) Etats-Unis Canada(B) Etats-Unis a 90 jours
(7) (9} au Canada
(2) (1) No
7.04 6.57 6.58 6.12 8.64 - 0.90 1969 - Mars ....... 1
7.82 7.49 7.13 6.73 11.25 - 1.87 Julln s 2
8.43 7.89 7.17 7.45 10.62 - 0.85 Septembre .. 3
9.17 8.29 7.8B1 8.38 10.19 0.15 Decembre 4
7.89 7.67 7.00 6.45 8.78 - 0.04 1970 - Mars ....... 5
7.3 7.62 5.94 6.83 9.25 - 1.4 YOOl o o o o 6
6.68 6.96 5]. 319 5.98 8.53 - 1.00 Septembre .. 7
Sr158 S I53 4.4n 4.96 6.72 0.20 Decembre ... 8
IFnS3 4.10 3.16 3.60 5.38 - 0.20 1971 - Mars ....... 9
j.98 5%.1512 3.37 5.22 6.56 - .20 Juin ....... 10
4.99 5.52 4.06 4.80 7.84 == OM7.2 Septembre .. 11
4.32 4.49 3.2 .82 6.44 - 0.73 Decembre 12
4.00 3.84 3.36 3.45 4.88 0.08 1972 - Janvier .... 13
4,86 3.8y 3.45 3.53 5.00 1.09 Fevrier .... 14
S). S 4.23 81.I5% 3.94 5.56 0.81 Mags) oopoenen. 15
5.88 4.49 3.64 3.59 5.00 1.23 Avril ...... 16
6.10 4.36 3N 783 3.85 4.63 1.82 Mai ........ 17
S.16 4.61 3.50 4.24 .5.44 0.17 Juin ....... 18
4.68 4.74 3.46 3.88 5.50 - 0.29 Juillet .... 19
4.85 4.74 3.50 4,44 5. 3B 0.00 Aout ....... 20
5.01 5.13 3.62 4.76 5.31 - 0.16 Septembre .. 21
5.04 5.26 3.57 .90 5.75 == 10, Octobre .... 22
4.98 5.26 3.68 5.02 SERUS) - 0.27 Novembre ... 23
5.05 5.153 3.65 5.295 6.06 - 0.57 Decembre ... 24
5.08 5.98 3.90 5.85 6.63 =0 .82 1973 ~ Janvier .... 25
4.92 6.05 3.99 5.98 8.50 - 1.88 Pevrier .... 26
5.24 6.83 4.46 6.44 8.50 - 2.44 Mars ....... 27
5.80 6.82 4.90 6.47 8.31 - 1.764 Avril ..... . 28
6.47 7.10 5.18 6.91 B.56 - 1.34 MaH; . oweremae 29
7.02 7.88 5.48B 7.47 9.13 - 1.62 Juiitny £ . o, 8 30
7.60 B.41 S.74 B.41 11.25 -~ 2.8B4 Juillet .... 31
Aot ....... 32
Septembre .. 33
Octobre .... 34
Novembre ... 35
Decembre ... 36

TIT Source: McLeod, Young, Weir and Company Limited.

(2) Source: Banque du Canada.

(3) Source: United States Federal Reserve Bulletin.

(4) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois.

(5) Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est
basee sur les prix de c¢ldoture du marche le dernier mercredi de chaque mois.

(6) Obligations venant a echéance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours
quotidiens de la derniére semaine du mois.

{7} Bases sur les cours du dernier mercredi de chagque mois. Les cours des effets des socistes de
financement americaines sont ajusteés sur base d'un rendement resl de 365 jours a partir d'un escompte
de 360 jours.

(8) Moyennes des offres le jeudi de la derniere semaine du mois.

(9) Moyennes des cours offarts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un

rendement réel de 365 jours a partir d'un escompte de 360 jours.
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