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Trading in outstanding securities with 
non-residents during July resulted in a net 
capital outflow of $14 million, down $27 
million from the $41 million net outflow 
recorded during June. The total volume of 
transactions at $487 million was $65 million 
higher than during the previous month and 
divided about evenly between Canadian and 
foreign securities. On a geographical basis, 
Canada had net outflows of $7 million to the 
United States, $1 million to the United Kingdom, 
$6 million to other European countries and a 
negligible amount to all other countries. 

In the first seven months of 1973 trading 
in all outstanding securities led to a net 
outflow of $69 million composed of net repur-
chases of Canadian securities of $137 million 
and net sales of foreign securities of $68 
million. Trading in Canadian and United States 
equities with residents of the United States 
has been the principal factor in this movement 
with net repurchaaes of Canadian stocks of 
$145 million and net sales of United States 
equities of $73 million. Geographically, for 
the first seven months of 1973, Canada had net 
outflows to the United States and to the United 
Kingdom of $109 million and $7 million, while 
there were net inflows of $17 million and $30 
million from other European countries and all 
other countries, respectively. During the same 
period in the previous year Canada had a net 
inflow of $243 million comprised of net inflows 
of $135 million, $3 million, $61 million and 
$43 million from the United States, United 
Kingdom, other Europe and all other countries, 
C C flC C t \' e 1 v 

Le commerce des valeurs mobliires en circula-
tion avec lee non residents a'est soldé en juillet 
par une sortie nette de capitaux de 14 millions de 
dollars, ce qul reprCaente une diminution de 27 mil-
lions par rapport a juin, oi l'on avait observe une 
sortie nette de 41 millions. Le volume total des 
transactions, soit 487 millions de dollars, a 
augmenté de 65 millions par rapport au mole précCdeot, 
et ii a porte de facon presque Cgale sur des vsleura 
mobiliCres canadiennes et EtrangCres. Per zone, on 
a observe dee sorties nettes du Canada d'un montant 
de 7 millions vera les Etats-Unis, d'un million vera 
le Roysume-Uni, de 6 millions vera lea autrea pays 
européene; lee sorties vers las autres pays oat été 
négligeablee. 

Las operations aur valeurs mobiiilres cana-
diennes as soot trsduites par une sortie nette de 
5 millions de dollars, soit 44 millions de moms qua 
le mois prEcedent. Cette diminution eat surtout 
imputable a une augmentation des ventea d'actions 
canadiennes dana toutea lea zones at 9 une baisse 
des rachats d'actions canadiennes auprCs des rCsi-
dents des Etats-Unis, ce qui s'est soldE par une 
entrée nette de 4 millions de dollars, consequence 
d'opErations aur actions canadiennes, alors qu'en 
juin Is sortie nette avait Eté de 44 millions de 
dollars. Le commerce des valeura mobtliEres cans-
diennes s'eat soldE pour is Canada par une entrée 
nette de 2 millions de dollars des Etats-Unis, et 
par des sorties nettes de 2 millions vera le Royaume-
ni, de 5 millions vers lee autree pays européens, 
ainal qua par une sortie nEgligeable de capitaux vera 
tous lea autrea pays. 

Le commerce des valeurs mobillCres etrangCres 
s'eat traduit par une sortie nette de 9 millions de 
dollars, reprEsentant un revirement de 17 millions par 
rapport A l'entrCe nette de 8 millions obaervEe en 
juin. Ce revirement eat imputable avant tout a une 
augmentation de is demande canadienne d'actlons amE-
ricalnes. Comme le mole prEcedent, cc mouvement net 
eat presque entiCrement imputable aux operations aur 
des valeurs mobiliEres américaines avec lea rEsidents 
des Etats-Unis. 

Au cours des sept premiers mois de 1973, le 
commerce de toutes lea valeurs mobiliErea en circula-
tion s'est traduit par une sortie nette de 69 millions 
de dollars, comprenant d'une part des rachats nets de 
valeurs canadiennes d'un montant de 137 millions, et 
d'autre part, des ventes nettes de valeurs mobiliEres 
etrangares d'un montant de 68 millions. Le commerce 
sur lea actions canadiennes et amEricaines avec les 
residents des Etats-Unis eat la raison principals de 
cc mouvement; en effet, les rachats nets d'sctions 
canadiennea ont atteint 145 millions de dollars, et 
lea ventes nettea d'actions amérlcaine, 37 millions. 
Par zone, lea sorties nettes du Canada au cours des 
sept premiers mols de 1973 not EtE de 109 millions vera 
les tats-Unis et de 7 millions vera le Royaume-Uni, 
tandis qu'il y avalt des entrées nettea de 17 millions 
de dollars en provenance des autrea pays europeans, at 
de 30 millions de toua lee autrea pays. Au cours de 
is periods correspondante de l'annEe prEcEdente, le 
Canada avait accumulé une entrée necte de 243 mIllions 
de dollars, ae composant d'entréea nettes de 135 
millions en provenance des Etats-Unis, de 3 millIons 
du Royaurre-Trrr, do 	l 	11ions des autres pays euro- 

Ct 	a 	- 	 1:00 do t:as ie 	autrus paYs. 

Transactions in Canadian securities 
resulted in a net outflow of $5 million, a 
reduction of $44 million from the previous 
month. The reduced net outflow was due lar-
gely to an increase in salea of Canadian stocks 
to all geographical areas and a reduction in 
repurchases of Canadian stocks from residents 
of the United States resulting in a net inflow 
of $4 million from transactions in Canadian 
equities compared to a June net outflow of 
$44 million. On balance Canada had a net inflow 
from trading in Canadian securities of $2 million 
from the United States and net outflows of 
$2 million, $5 million and of a negligible 
arouat to the United Kingdom, other European 
ountr±e 	;3 all orIer 	ntr1s, res7ectivo.y. 

Trading in loreign securties led to a net 
oirilc of $9 million a change of $17 million 
from a June net inflow of $8 million. The change 
was caused, primarily, by an increase in Canadian 
demand for United States equities. As in the 
previous month nearly all of the net movement 
resulted from transactions in United States 
securities with residents of the United States. 

0 



TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 

Period 

All 
Non-residents 

ToUs 

Residents of the 
United State, 

Residents des 
8tats-tJnis 

Sales purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nattes(+) nettes+) 

No. 
millions of dollars 

1 1971 - 	Year 	............... 942.8 1181.2 - 	238.4 402.5 515.8 - 	113.3 

2 1972 - 	Year 	............... 1690.5 1,459.8 + 	230.7 509.6 660.4 - 	150.8 

3 1973 - 	7 	months 	.......... 823.2 960.5 - 	137.2 315.4 477.3 - 	161.9 

4 1972 - 	January 	............ 96.0 103.0 - 	7.0 35.4 49.3 - 	13.9 
5 February 	........... 126.4 122.3 + 	4.1 41.2 48.9 - 	7.7 

6 March 	.............. 142.3 139.3 + 	3.0 53.4 62.7 - 	9.3 
7 1st quarter 364.7 370.6 - 	5.9 130.0 166.9 - 	36.9 

8 April 	.............. 107.9 108.1 - 	0.2 43.6 46.7 - 	3,1 

9 May 	................ 131.8 127.1 + 	4.7 44.6 66.3 - 	21.7 
10 June 	............... 140.5 124.8 + 	15.7 60.2 47.3 * 
1 3rd 	.uui Icr 180.2 irO. C • 	27.2 148.8 '00 	1 - 	1 

12 1 C8. 111.9 32.7 i?. 	1 , 1.2 

13 August 	............. .121 	.2' 15,7 23. 1 	/ 	.2 87.8 01. 

14 September 	.......... 171.1 116.3 + 	541.8 412.4 59.3 - 	16.9 
15 3rd quarter 480.3 385.3 + 	95.0 132.1 194.2 - 	62.1 

16 October 	............ 155.0 110.4 + 	44.6 32.4 48.5 - 	16.1 
17 November 	........... 136.3 110.1 + 	26.2 31.1 38.1 - 	7.0 
18 December 	........... 174.0 123.1 + 	50.9 35.6 52.1 - 	16.5 
19 4th quarter 465.3 343.9 + 	121.4 99.1 139.0 - 	39.9 

20 1973 - 	January 	............ 154.3 130.6 + 	23.7 43.7 51.7 - 	8.0 
21 February 	........... 153 . 6 165.2 - 	11.6 46.4 76.5 - 	30.1 
22 March 	.............. 104.3 148.4 - 	44,1 38.3 76.3 - 	38.0 
23 1st quarter 412.2 444.5 - 	32.3 128.5 204.9 - 	76.4 

24 April 	.............. 96.6 127.1 - 	30.5 35.5 71.6 - 	36.0 
25 May 	................ 95.5 116.3 - 	20.9 42.6 51.1 - 	8.6 
26 June 	............... 93.6 142.6 - 	49.1 47.1 90.6 - 	43.5 
27 2nd quarter 285.6 386.1 - 	100.4 125.2 213.3 - 	88.1 

28 July 	............... 125.3 129.8 - 	4.5 61.7 59.1 + 	2.6 
29 August 	............. 
30 September 	.......... 
31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
34 December 	........... 
35 4th 	quarter 	...... 

particular month. Note: Quarterly totals may include amounts related to transactions not allocable to a 
As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 1. Operations avec des non residents sur des valeurs 
ntobiliàras canadiennes an circulation 

	

pesidents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Risidents du 	Residents dEurope 	Tous autras 
Royaume-Uni 	continentale 	non residents 

Periode 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettas(+) 	nettes(+) 
No 

en millions de dollars 

210.8 321.11 -110.6 253.1 275.9 - 22.8 76.4 68.1 + 8.3 Annie, 1971 	........... 1 

343.7 342.3 + 1.4 579.7 341.4 +238.3 257.5 115.7 +141.8 AnnIe. 1972 	........... 2 

161.1 174.5 - 1.11 233.6 212.5 + 21.1 107.1 96.1 + 10.9 1973 	- 7 	mois 	......... 3 

19.5 22.6 3.1 33.4 23.6 + 9.8 7.7 7.5 + 0.2 1972 	- Janviar 	........ 4 
31.1 36.7 - 5.6 43.5 29.5 + 14.0 10.6 7.2 + 3.4 FIvrier 	........ 5 
33.6 36.0 - 2.4 46.7 32.1 + 111.6 8.6 8.5 + 0.1 Mars 	........... 6 
84.2 95.3 - 11.1 123.6 85.2 + 38.4 26.9 23.2 + 3.7 ler trimestre 7 

23.3 22.2 + 1.1 33.8 33.0 + 0.8 7.2 6.2 + 1.0 Avril 	.......... 8 
17.7 27.4 - 9.7 36.3 26.3 + 10.0 33.2 7.1 + 26.1 Mai 	............ 9 
30.2 29.5 + 0.7 36.8 36.4 + 0.14 13.3 11.6 + 1.7 Juin 	........... 10 

S 71.2 79.1 - 7.9 106.9 95.7 + 11.2 53.7 214.9 • 28.8 2e trimestre 11 

259 15.4 + 10.5 34.0 21.6 + 12.4 15.8 8.9 • 7.0 Juillet 	........ 12 
41.6 47.0 - 5.14 57.3 31.0 + 26.3 48.9 10.3 + 34.6 Aoüt 	........... 13 
36.4 27.2 + 9.2 70.9 21.1 + 49.8 21.4 8.7 + 12.7 Saptembre 	...... 14 
103.9 89.6 + 14.3 162.2 73.7 + 88.5 82.1 27.8 + 54.3 3e trimestre 15 

19.2 20.9 - 1.7 70.0 28.0 + 42.0 33.4 13.0 + 20.4 Octobre 	........ 16 
25.6 25.14 + 0.2 58.6 29.0 + 29.6 21.0 17.6 + 3.4 Novembre 	....... 17 
39.6 32.0 + 7.6 58.4 29.9 + 28.6 140.4 9.2 + 31.2 Decembre 	....... 18 
84.4 78.3 + 6.1 187.0 86.8 +100.2 94.8 39.8 + 55.0 4e trimestre 19 

28.9 26.2 + 2.6 60.6 38.2 + 22,5 21.0 14.41 + 6.6 1973 	- Janvier 	........ 20 
26.6 34.1 - 7.5 45.6 42.4 + 3.2 35.0 12.3 + 22.7 Fevrier 	........ 21 
22.2 22.1 + 0.1 33.5 32.1 + 1.3 10.2 17.8 - 7.5 Mars 	........... 22 
77.7 82.4 - 11.7 139.7 112.7 + 27.0 66.3 4145 + 21.8 ler trimestre 23 

17.2 15.4 . 1.8 32.0 26.8 + 5.2 11.9 13.3 - 1.5 Avril 	.......... 2L1 
18.7 22.6 - 3.9 22.4 25.11 - 2.9 11.8 17.2 - 5.5 Mai 	............ 25 
23.8 22.6 + 1.2 15.0 18.0 - 3.0 7.6 11.3 - 3.7 Juin 	........... 26 
59.7 60.6 - 0.9 69.5 70.3 - 0.8 31.2 41,9 - 10.6 2e trimestre 27 

29.7 31.4 - 1.7 24.5 29.6 - 5.1 9.5 9.7 - 0.2. .Yuillet 	........ 28 
Aoàt 	........... 29 
Septembre 	...... 30 

3e trimestre 31 

Octobre 	........ 32 
Novembre 	....... 33 
DIcembre 	....... 3 14 

lie trimestre 35 

Nota: 	Las totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui na sont 
pas propres a Un mois donne. 
Las chsffres etant arrondis, las totaux peuvent ne pas itre egaux a 	la somme des Ilemants. 
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TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 

All 
Non-residents 

TOUs 
non residents 

Period 

Residents of the 	- 	 I 
United States 

Residents des 
tats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 - 	Year 	............... 2,177.0 1,918.1 + 	258.9 2,064.8 1,79 11.2 + 270.6 

2 1972 - 	Year 	............... 1,9 118.4 1,646.0 + 	302.11 1.8111.3 1,5112.8 + 271.5 

3 1973 - 	7 	months 	.......... 905.1 836.4 + 	68.7 829.7 777.1 + 52.5 

4 1972 - 	January 	............ 182.4 166.5 + 	15.9 171.2 155.9 + 45.3 
5 February 	........... 185.4 158.0 + 	27.4 176.0 146.6 + 29.4 
6 March 	.............. 180.6 146.4 e 	34.2 170.0 137.9 + 32.1 
7 1st quarter 548.6 471.4 + 	77.2 517.2 440.8 + 76.4 

8 April 	.............. 194.7 1118.2 + 	46.5 177.5 1311.8 + 112.7 
9 May 	................ 1119.2 133.9 + 	15.3 137.8 127.1 + 10. 

10 June 	....... 	....... liP 	8 1 75 . ii 1 	11 	1 97 . 7 ii 
11 2nd qua: .- .. . . 	. . 

. 

12 July H 1 . . 
13 August 	............. 17..G 142.5 .i. 1.0.8 131.0 
14 September 	.......... 13 14.6 107.9 + 	26.7 127.1 100.7 + 26.4 
15 3rd quarter 452.4 357.1 + 	95.3 425.5 338.2 + 87.3 

16 October 	............ 116.8 108.5 + 	8.3 106.1 99.0 + 7.1 
17 November 	........... 201.9 174.7 + 	27.2 187.5 164.9 + 22.6 
18 December 	........... 140.2 142.1 - 	1.9 129.8 136.8 - 7.0 
19 11th quarter 460.7 429.1 + 	31.6 424.7 403.8 + 20.9 

20 1973 - 	January 	............ 166.3 172.7 - 	6.4 154.1 163.1 - 9.0 
21 February 	........... 145.6 143.6 + 	2.0 129.9 134.5 - 4.6 
22 March 	.............. 115.6 115.5 + 	0.2 105.4 109.9 - 4.6 
23 1st quarter 432.7 433.3 - 	0.6 394.2 408.7 - 14.5 

211 April 	.............. 120.7 99.3 + 	21.4 1111.8 93.7 + 21.1 
25 may 	................ 137.5 87.3 + 	50,1 128.7 79.8 + 48.9 
26 June 	............... 97.0 89.3 + 	7.7 87.3 80.2 + 7,1 
27 2nd quarter 355.7 277.0 + 	78.7 331.3 254.8 + 76.5 

28 July 	............... 111.3 120.8 - 	9.5 99.0 108.4 - 9.14 
29 August 	............. 
30 September 	.......... 

31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
341 December 	........... 
35 4th 	quarter 	...... 

mont Note: Quarterly totals may include amounts related to transactions not allocable to a particular 
As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilières étrangàres en circulation 

S Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 

Risidants du Residents d'Curope TouS autres 
Royaume-Uni continentale non ràsidents 

Periods 

Sales purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from 	sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 
en millions de dollars 

36.2 111.2 - 	5.0 37.1 40.0 - 	2.9 38.9 42.7 - 	3.8 Annee, 1971 	.......... 

49.8 38.1 + 	11.7 36.6 36.4 + 	0.2 47.7 28.7 +19.0 Annèe, 1972 	.......... 2 

27.0 26.5 + 	0.5 10.1 13.7 - 	3.6 38.3 19.0 +19.3 1973 	- 7 	mois 	........ 3 

11.3 4.9 - 	0.6 3.9 3.8 + 	0.1 3.0 1.9 + 	1.1 1972 	- Janvier 	....... II 
4.0 5.2 - 	1.2 2.7 2.7 - 2.7 3.5 - 	0.8 Fèvrier 	....... S 
2.9 3.0 - 	0.1 5.5 4.7 + 	0.8 2.2 0.8 + 	1.14 Mars 	.......... 6 

11.14 13.1 - 	1.7 12.1 11.2 + 	0.9 7.9 6.3 + 	1.6 ler trimestre 7 

7.6 4.8 + 	2.8 5.9 6.5 - 	0.6 3.7 2.1 + 	1.6 Avril 	......... 8 
7.4 2.1 + 	5.3 1.9 1.9 - 2.1 2.8 - 	0.7 Mal 	........... 9 
414 3.3 + 	1.1 2.6 3.0 - 	0.4 2.7 1.9 + 	0.8 Juin 	.......... 10 

5 20.9 10.2 + 	10.7 10.4 11.4 - 	1.0 8.5 6.8 + 	1.7 2e 	trimestre 11 

4,3 1.5 + 	2.8 1.4 2.2 - 	0.8 2.1 1.5 0.6 Juillet 	....... 12 
2.4 2.5 - 	0.1 3.2 2.6 + 	0.6 5.9 1.4 * 	4.5 Aout 	.......... 13 
2.5 3.4 - 	0.9 1.9 1.9 - 3.1 1.9 i. 	1.2 Septembre 111 
9.3 7.4 + 	1.9 6.5 6.7 - 	0.2 11.1 4.8 + 	6.3 3e trimestre 15 

2.6 3.8 - 	1.2 3.1 2.4 + 	0.7 5.0 3.3 + 	1.7 Octobre 	....... 16 
3.3 2.5 + 	0.8 2.8 2.8 - 8.3 4.5 + 	3.8 Novembre 	...... 17 
1.8 1.1 + 	0.7 1.7 1.2 + 	0.5 6.9 3.0 + 	3.9 Decembre 	...... 18 
8.2 7.4 + 	0.8 7.6 7.1 + 	0.5 20.2 10.8 + 	9.11 'Ie 	trimestre 19 

2.2 4.5 - 	2.11 1.0 2.0 - 	1.0 9.0 3.1 + 	6.0 1973 	- Janvier 	....... 20 
5.4 5.6 - 	0.2 1.8 1.2 + 	0.6 8.5 2.4 + 	6.1 ?evrjer 	....... 21 
3.2 2.3 + 	0.8 1.2 1.1 + 	0.1 5.9 2.1 + 	3.8 Mars 	.......... 22 
11.1 12.8 - 	1.7 3.9 4.2 - 	0.3 23.5 7.6 +15.9 ler trimestre 23 

2.0 1.2 + 	0.7 0.9 1.7 - 	0.9 3.0 2.6 + 	0.4 Avril 	......... 24 
3.3 3.5 - 	0.3 1.7 1.9 - 	0.2 3.9 2.1 + 	1.7 Mai 	........... 25 
5.8 4.9 + 	0.9 1.5 2.6 - 	1.0 2.4 1.7 + 	0.7 Juin 	.......... 26 
11.0 9.7 + 	1.3 4.1 6.2 - 	2.1 9.2 6.3 + 	2.9 2e trimestre 27 

5.0 4.1 + 	0.9 2.0 3.3 - 	1.2 5.3 5.1 + 	0.2 Juillet 	....... 28 
Aoüt 	.......... 29 
Septembre 30 

3e trimastre 31 

Octobre 	....... 32 
Novembre 	...... 33 
DCcembre 	...... 34 

4e trimostre 35 

S Nota: 	Lea totaux trimestriels peuvent comprendre des montants se rapportant i des operations qui no sont 
pas propres a un mois donne. 
Los chiffres àtant arrondis, lea totaux peuvent no pas itre Cgaux a la somme des ClCments. 



S 	Foreign ..curiti.z, total 111.3 120.8 

United States 	issues: 

6 	Bonds and debentures 3.5 6.7 

7 	Common and preferred 97.5 102.7 
stock. 

United Kingdom issues: 

8 	Bonds and debentures 0.8 0.4 

9 	Common and preferred 0.2 0.2 
stock. 

Other foreign securities: 

10 	Bonds and debentures 1.3 2.9 

Ii 	Common and preferred 8.0 7.9 
stock. 

- 	9.5 99.0 108.4 - 	9.44 

- 	3.3 2.7 6.2 - 	3.5 

-- 	5.2 94.1 97.8 - 	3.7 

S 
• 	0.4 - - - 

- - 0.1 - 	0.1 

- 	1.6 0.2 0.6 - 	0.3 

+ 	0.1 1.9 3.7 - 	1.8 

-8- 

TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
July 1973 

AU Residents of 	the 
Non-residents United States 

Tous Residents des 
Type of 	issue non residents tats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 

millions of dollars 

Grand totsi. Canadian 236.6 250.6 - 	14.0 160.7 167.5 - 	6.7 
and foreign ascuriti... 

2 	Canadian uscuritisa, total 	125.3 	129.8 	- 4.5 	61.7 	59.1 	+ 2.6 

3 	Bonds and debentures 	19.5 	27.7 	- 8.2 	3.6 	6.6 	- 3.0 

4 	Common and preferred 	105.9 	102.1 	+ 3.7 	58.1 	52.5 	+ 5.6 
stock. 

Analyais of bondi 
and d.bsnturea 

Canadian issues: 
Government of Canada: 

12 Direct 	................. 14.8 8.4 - 	3.6 0.7 0.1 + 	0.6 
13 Guaranteed 	............. 0.1 1.0 - 	0.8 - - - 

Provincial: 
14 Direct 	................. 0.5 3.0 - 	2.5 0.1 1.3 - 	1.2 
15 Guaranteed 	............. 3.2 5.2 - 	2.0 1.1 1.9 - 	0.7 
16 Municipal 	................ 0.1 2.0 - 	1.9 - 1.6 - 	1.6 
17 Corporations 	............. 10.8 8.2 + 	2.6 1.6 1.6 - 

United States issues: 

18 Government 	............... 0.1 0.3 - 	0.2 0.1 0.3 - 	0.2 
19 Eurobond 	................. 05 0.4 + 	0.1 - - - 
20 Other 	.................... 2.9 6.1 - 	3.2 2.6 5.9 - 	3.3 

Note: As figures are rounded, totals may not equal sum of component parts. C 



5.1 	+ 	0.2 Valsur. Ctrsnger.., 	5 
total. 

missions des 	tats- 
Un is: 

0.1 	• 	0.3 Obligations garanties 	6 
't 	non garanties. 

2.1 	0.5 Act:ons 	ordinaires 	7 
.0 	privilCglees. 

E2ni.:;1ons 	du 	Royaume- 
Uni 

Obligations garanties 	8 
at non garanties. 

- 	 - Actions ordinaires 	9 
at priviligiees. 

Autres valeurs mobilià- 
res etrangires: 

0.2 	- 	0.2 Obligations garanties 	10 
at non garanties. 

2.7 	+ 	0.6 Actions ordinaires 	11 
at privilCgiêes. 

5.0 4.1 + 	0.9 2.0 3.3 - 	1.2 	5.3 

0.1 0.14 - 	CL? 0.2 0.1 + 	0.1 	0.44 

1.2 1.8 0. t U.b 1.11 - 	0.0 	1.5 

0.5 0.1 + 	0. 0.3 

0.1 0.1 - - 

0.1 0.2 - 	0.1 1.0 

2.9 1.5 + 	1.4 - 

0.3 - 

1.9 - 	0.9 - 

- - 3.3 

-9- 

TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobil$.eres an circulation 
Juillet 1973 

	

Residents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents dEuropo 	Tolls autres 
Royaume-Uni 	continentale 	non residents 	Genre d'émission 

	

SaJes Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sal.s(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
an millions de dollars 

314.6 	35.5 	- 0.8 	26.5 	32.8 	- 	6.11 	141.8 	111.8 	- 	0.1 	Total génóral, val.urs 
mobiliir.s canadien-
nsa at dtrangeres. 

29.7 	31.14 	- 1.7 	24.5 	29.6 	- 5.1 	9.5 	9.7 	- 0.2 Valsurs canadiennes, 	2 
total. 

9.9 	11.9 	- 2.0 	5.2 	8.7 	- 	3.5 	0.8 	0.5 	+ 0.3 obligations garanties 	3 
at non garanties. 

19.8 	19.6 	+ 0.2 	19.2 	20.9 	- 	1.6 	8.7 	9.2 	- 	0.5 Actions ordinaires 	4 
at privilCgiies. 

Analyss d.c obliga- 
tions garantiss at 
non garantiss. 

missions canadiennes: 
Gouvernement du 

Canada: 
3.5 6.8 - 	3.3 0.5 1.4 	- 0.9 0.1 0.1 - Emissions directes 12 
- 0.8 - 	0.8 0.1 0.1 	- 0.1 - - - missions garanties 13 

Provinces: 
- 0.7 - 	0.7 0.3 0.9 	- 0.6 0.1 - - Emissions directes 14 
- 0.3 - 	0.3 1.7 2.8 	- 1.1 0.3 0.2 	+ 0.1 Emissions garanties 15 
- 0.3 - 	0.3 0.1 0.1 - - - - Municipalitês 16 

6.4 3.0 + 	3.4 2.6 344 	- 0.8 0.2 0.2 - Societès 	........... 17 

missions des 	tats- 
Unis: 

- - - - - - - - - Gouvernement 	....... 18 
0.1 0.4 - 	0.3 - - - 0.4 - 	+ 0.4 Eurobonds 	.......... 19 
0.1 - + 	0.1 0.2 0.1 	+ 0.1 - 0.1 	- 0.1 Autres 	............. 20 

Nota: 	Las chiffres étant arrondis, lea totaux peuvent no pas étre ègaux a la somma des èlèments. 
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TABLE Ii. Transactions in Outstanding Securities with Non-residents - Year to Date 
July 31, 1973 

All 	 Residents of 
Non-residents 	 United Stat 

Tous 	 Residents de 
Type of issue 	non residents 	 tats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(a) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
No. 	 nettes(+) 	 nettes(+) 

millions of dollars 

1 Grand total 	Canadian and 1,728.3 1,796.8 - 	68.6 1,145.1 1,245.5 - 	109.4 
forsign securities 

2 Canadian securities, total 823.2 960.5 - 	137.2 315.4 1177.3 - 	161.9 

3 Bonds and debentures 1B5.8 177.2 + 	8.6 56.6 73.9 - 	17.2 

Al Common and preferred 637.4 783.2 - 	1 115.8 258.8 1103.4 - 	144.6 
stock. 

5 Foreign securities, 	total 905.1 836.11 + 	68.7 829.7 777.1 + 	52.5 

United States 	issues: 

6 Bonds and debentures 119.7 62.3 - 	12.6 43.2 57.1 - 	13.9 

7 Common 	and preterred 790.0 712.9 * 	771 7F8.6 69.9 e 	7; 

ci 	 nJ 

8 Hands and debentures 2.1 2.3 - 	0.2 0.1 0.3 - 	0.2 

9 Common and preferred 5.1 4.5 + 	0.6 1.1 0.9 + 	0.2 
stock. 

Other foreign issues: 

10 Bonds and debentures 7.9 12.8 - 	4.8 2.2 1.8 + 	0.4 

11 Common and preferred 50.2 41.5 + 	8.7 14.14 21.2 - 	6.8 
stock. 

Analysis of bonds and 
debentures 

Canadian 	issues: 
Government of Canada: 

12 Direct 	................ 67.9 62.9 + 	5.0 12,9 13.6 - 	0.7 
13 Guaranteed 	............ 1.2 6.7 - 	5.5 0.1 0.3 - 	0.2 

Provincial: 
14 Direct 	................ 27.5 26.9 a 	0.6 8.6 15.8 - 	7.3 
15 Guaranteed 	............ 32.5 29.1 + 	3.4 6.7 15.5 - 	8.8 
16 Municipal 	............... 44.1 12.6 - 	8.4 1.9 9.8 - 	8.0 
17 Corporations 	............ 52.6 39.0 + 	13.6 26.4 18.8 + 	7.6 

United States 	issues: 

18 Government 	.............. 1.0 2.2 - 	1.2 0.9 2.1 - 	1 
19 Eurobond 	................ 3.2 2.2 + 	0.9 0.6 1.1 - 	0 

20 Other 	................... 415.6 57.9 - 	12.3 41.7 53.8 - 	12. 1  

Note: As figures are rounded, 	totals may not equal sum of component parts. - 	- 

I 
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TABLEAU 14•  Operations avec des non residents sur des valeurs mobilieres an circulation 
depuis 1s, debut de lennee - 31 juillst, 1973 

S 	esidents of the 	 Residents of 	 All other 
nited Kingdom 	 Continental Europe 	Non-residents 

Residents du 	 Residents dEurope 	 Thus autres 
Royaume - Unl 	 continentale 	 non residents 	 Genre dCmission 

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(i) 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(#) 	 No 
an millions de dollars 

194.1 	201.0 	- 6.9 	243.7 	226.3 	+ 17.5 	195.3 	115.1 	+ 30.2 Total general, valeurs 
mobilieres cenadien-
nos at 46trang6res. 

167.1 	174.5 	- 7.4 	233.6 	212.5 	+ 21.1 	107.1 	96.1 	+ 10.9 Velours canadiennes. 
total. 

46.3 	52.4 	- 6.2 	45.8 	39.8 	+ 6.0 	37.2 	11.2 	+ 26.0 	Obligations garanties 	3 
at non garanties. 

120.8 	122.1 	- 1.2 	187.9 	172.8 	+ 15.1 	69.9 	85.0 	- 15.1 	Actions ordinairas 	4 
at privilegleas. 

27.0 26.5 + 	0.5 10.1 13.7 - 	3.6 38.3 19.0 + 19.3 Val.urs etrangeres. 5 
total. 

missions des 
tats-Unis: 

2.7 314 - 	0.7 1.5 1.0 + 	0.14 2.4 0.9 + 1.6 Obligations 6 
garanties 
et non garanties. 

5.5 6.0 +1.9 147 5.6 - 	0.9 8.8 5.4 + 3.3 Actionsordi- 7 
naires et 
privilegiees. 

missions du 
Royaulne-Uni: 

0.7 1.6 - 	0.9 0.3 0.3 - 	0.1 0.9 - + 0.9 Obligations 8 
garanties 
at non garanties 

3.0 3.1 - - - - 0.9 0.5 + 0.4 Actions ordi- 9 
naires at 
privilegiees. 

Autres emissions 
etrangéres: 

1.3 3.3 - 	2.0 3.5 6.2 - 	2.7 0.9 1.5 - 0.6 Obligations 10 
garanties 
at non garanties. 

11.3 9.1 + 	2.2 0.2 0.6 - 	0.4 24.3 10.6 + 13.7 Actions ordi- 11 
naires at 
privilegièes. 

Analyse des obliga- 
tions garanties at 
non garantias 

missions canadiennes: 
Gouvernemont du 
Canada: 

28.3 37.9 - 	9.6 6.8 8.0 - 	1.1 19.8 3.4 + 16.4 missions directes 12 
0.1 2.2 - 	2.1 0.7 3.4 - 	2.7 0.2 0.7 - 0.5 Emissions garanties 13 

Provinces: 
3.2 2.3 + 	0.9 13.5 7.3 + 	6.2 2.3 1.5 + 0.7 Omissions diractes 19 
344 1.9 + 	1.5 13.6 8.7 + 	4.9 8.8 3.0 + 5.7 Emissions garantias 15 
0.14 0.5 - 	0.1 1.7 1.7 - 	0.1 0.2 0.5 - 0.3 l4unicipalites 	...... 16 

10.9 7.7 + 	3.2 9.4 10.6 - 	1.2 5.9 2.0 + 3.9 SociCtCs 	........... 17 

missions des 	tats- 
Un is: 

- - - 0.1 0.1 - - - - Gouvernaznent 	....... 18 
1.8 0.9 + 	1.0 0.2 0.1 + 	0.1 0.6 0.2 + 0.4 Eurobonds 	.......... 19 • 
0.8 2.5 - 	1.7 1.2 0.8 + 	0.3 1.9 0.7 + 1.2 Autres 	............. 21 

Nota: 	Lee chiffres ètant arrondis, lea totaux peuvent no pas itre Cgeux a la sonune des èlCments. 
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TABLE 5. 	Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 

Bonds and debentures I 
Obligations garanties at non garant 

All Residents of 	the 
Non-residents United States 

Period - - 
TOuS Residents des 

non residents Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 	- 	Year 	............... 217.0 310.9 - 	93.9 74.9 147.1 - 	72.2 

2 1972 	- 	Year 	............... 572.9 279.7 + 	293.2 90.6 94.9 - 	4.3 

3 1973 	- 	7 	months 	.......... 185.8 177.2 + 	8.6 56.6 73.9 - 	17.2 

4 1972 	- 	1anuary 	............ 20.2 18.2 + 	2.0 7.6 9.2 - 	1.6 
5 February 	........... 32.6 29.5 + 	3.1 5.8 10.5 - 	11.7 
6 March 	.............. 35.2 32.9 + 	2.3 8.9 15.2 - 	6.3 
7 1st quarter 88.0 80.6 + 	7,44 22.3 34.9 - 	12.6 

8 April 	.............. 2l.4 13.7 + 	10.7 3.0 4.0 - 	1.0 
9 May 	................ 41.9 17.0 + 	24.9 4.3 7.2 - 	2. 

229 716 0.7 4 79  

Augli 
14 September 	.......... 95.9 27.3 + 	68.6 17.8 9.0 s 	8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 	137.6 38.6 19.9 + 	18.7 

16 October 	............ 69.7 21.2 + 	48.5 3.1 6.6 - 	3.5 
17 November 	........... 35.9 18.2 + 	17.7 7.3 5.7 + 	1.6 
18 December 	........... 79.0 31.9 + 	447.1 6.6 8.7 - 	2.1 
19 4th 	quarter 	...... 18 14.6 71.3 + 	113.3 17.0 21.0 - 	4.0 

20 1973 	- 	January 	............ 29.6 23.9 + 	5.7 8.5 13.3 - 	11.8 
21 February 	........... 48.3 344.1 + 	14.2 8.9 11.4 - 	2.5 
22 March 	.............. 1i1.1 18.14 - 	4.3 5.3 6.6 - 	1.4 
23 1st quarter 92.0 76.4 + 	15.6 22.7 31.3 - 	8.7 

214 April 	.............. 20.7 17.1 + 	3.6 8.3 8.0 + 	0.3 
25 May 	................ 32.3 30.0 + 	2.3 17.9 16.2 a 	1.2 
26 June 	............... 21. 44 26.0 - 	4.7 4.8 11.7 - 	7.0 
27 2nd quarter 74.4 73.2 + 	1.2 30.44 36.0 - 	5.6 

28 July 	............... 19.5 27.7 - 	8.2 3.6 6.6 - 	3.0 
29 August 	............. 
30 September 	.......... 

34 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
34 December 	........... 

35 4th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU S. Operations avec des non residents sur des obligations canadionnes, 	garanties at 
non garantios at des actions ordinaires at privilCgiees on circulation 

S Common and preference stocks 

Actions ordinaires at privilCgiées 

All Residents of the 
Non-residents United States 

- - Piriod. 
Tous Residents des 

non residents gtats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettas(+) 

No 
an millions do dollars 

725.8 870.3 - 	144.5 327.6 368.7 - 	41.1 Annee. 	1972 	.......... 1 

1,117.6 1,180.1 - 	62.5 419.0 565.5 - 	146.5 Annôe, 	1972 	.......... 2 

637.4 783.2 - 	145.8 258.8 403.4 - 	144.6 1973 	- 	7 	mois 	........ 3 

75.8 84.8 - 	9.0 27.8 40.1 - 	12.3 1972 	- 	.Janvjer 	....... 14 
93.8 92.8 + 	1.0 35.11 38.11 - 	3.0 Fevrier 	....... 5 
107.1 112.11 - 	5,3 114.5 53.5 - 	9.0 Mars 	.......... 6 
276.7 290.0 - 	13.3 107.7 132.0 - 	24.3 br trimestre 7 

83.5 94.14 - 	10.9 110.6 112.7 - 	2.1 Avrij 	......... 8 
119.9 110.1 - 	20.2 110.3 59.1 - 	18.8 Mal 	........... 9 
117.6 101.2 . 	16.4 514.8 39.11 + 	15,41 Juin 	.......... 10 

5 291.0 305.7 - 	14.7 135.7 1441.2 - 	5.5 2e trimastre 11 

77.6 81.3 - 	3.7 26.9 142.4 - 	15.5 Juillet 	....... 12 
116.4 141.5 - 	25.1 42.0 81.6 - 	39.6 Aoüt 	.......... 13 
75.2 89.0 - 	13.8 211.6 50.3 - 	25.7 Septembre 14 

269.2 311.8 - 	42,6 93.5 174.3 - 	80.8 3e trimestra 15 

85.3 89.2 - 	3.9 29.3 441.9 - 	12.6 Octobre 	....... 16 
100.4 91.9 + 	8.5 23.8 32.4 - 	8.6 Novembre 	...... 17 
95.0 91.2 . 	3.8 29.0 43,4 - 	14.4 Decambre 	...... 18 

280.7 272.6 + 	8.1 82.1 118.0 - 	35.9 4 	trimastra 19 

124.7 106.7 + 	18.0 35.2 38,4 - 	3.2 1973 	- 	,Janvier 	....... 20 
105.3 131.1 - 	25.8 37.6 65.1 - 	27.5 Fèvrier 	....... 21 
90.2 129.9 - 	39.9 33.0 69.7 - 	36.6 Mars 	.......... 22 
320.2 368.1 - 	47.9 105.8 173.6 - 	67.7 br trimestre 23 

75.9 110.0 - 	34.1 27.3 63.6 - 	36.3 Avril 	......... 24 
63.1 96.3 - 	23.1 25.2 34.9 - 	9.7 Mal 	........... 25 
72.2 116.6 - 	44.11 42.3 78.9 - 	36.5 Juin 	.......... 26 

211.3 312.9 - 	101.7 94.8 177.3 - 	82.5 2e trimestra 27 

105.9 102.1 + 	3.7 58.1 52.5 + 	5.6 Juillat 	....... 28 
Aoüt 	.......... 29 
Septembre 	..... 30 

3e trimestre 31 

Octobre 	....... 32 
Novembre 	...... 33 
Dêcembre 	...... 34 

14e 	triinestre 35 

S Nota: 	Las totaux trimastriels peuvent comprandre des montants ao rapportant a des operations qui me sont 
pea propras a Un mois donné. 
Las chiffres itant arrondis, 	las totaux pauvant no pas itre egaux a la somme des iliments. 
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TABL.E 6. 	Transactions 	in Canadian Securities with Non-residents 
Outstanding, 	New Issues, 	Retirements(1) 

1972 I 
Type of 	issue 

I II III IV Year 

No. 
millions of dollars 

Trade in Outstanding Securities 

Bonds and debentures 

Government of Canada: 
1 Direct 	........................................ + 	11 	+ 27 + 	60 i. 	50 + 	1419 
2 Guaranteed 	.................................... + 	3 	- 1 + 	6 - + 	8 

Provincial government: 
3 Direct 	........................................ + 	7 	+ 1 + 	16 + 	24 + 	48 
44 Guaranteed 	.................................... - 	2 	+ 12 + 	118 + 	32 + 	90 
5 Municipal government 	(including 	institutions) 	.. - 	6 	- 4 - 	3 + 	3 - 	10 
6 Corporations 	.................................... - 	6 - + 	11 + 	4 + 	9 

7 Sub-totals 	bonds 	and 	debentures 	.............. + 	7 	+ 35 + 	138 + 	113 + 293 

8 Coon 	and 	pr.fsr.nc. 	stocks 	...................... - 	13 	- 15 - 	43 + 	8 - 	63 

9 Totals 	...................................... - 	6 	+ 20 + 	95 + 	121 + 230 

New Issues 

Bonds and debenture. 

Government of Canada- 
10 Direct 	........................... . 
Ii Guaranteed 	.................................. 	.. - - 

Provincial government: 
12 Direct 	........................................ 53 376 131 177 737 
13 Guaranteed 	.................................... 128 115 23 160 426 
14 Municipal government 	(including 	institutions) 	... 20 29 33 100 182 
15 Corporations 	.................................... 81 122 34 157 3911 

16 Sub-totals, 	bonds 	and 	debentures 	.............. 285 658 229 598 1,770 

17 Coon 	and 	preference 	stocks 	...................... 25 4 7 10 116 

18 Totals 	...................................... 310 662 236 608 1,816 

Retirements 

Bonds and debentures 

Government of Canada: 
19 Direct 	........................................ - 	1 	- 7 - 	8 - 	26 - 	42 
20 Guaranteed 	.................................... - - - - - 

Provincial government: 
21 Direct 	........................................ - 	32 	- 39 - 	58 - 	43 - 	172 
22 Guaranteed 	................... 	. 	................ - 	30 	- 5 - 	U - 	6 - 	45 
23 Municipal government 	(including 	institutions) 	... - 	244 	- 30 - 	11 - 	38 - 	103 
24 Corporations 	.................................... - 	41 	- 59 - 	26 - 	52 - 	178 

25 Sub-totals, 	bonds 	and 	debentures 	.............. - 	128 	- 140 - 	107 - 	165 - 	5440 

26 Common 	and 	preference 	stocks 	...................... - - - - 	2 - 	2 

27 Totals 	...................................... - 	128 	- 1 440 - 	107 - 	167 - 	5442 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International 	Payments" 	(Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobilléres 
canadiennes 	(en circulation, 	nouvelles emissions. 	remboursements))1) 

S 1973 

Genre demission 
I II 	III 	IV 	AnnCe 

No 
on millions de dollars 

Commerce de valaurs mobiliàres 
an circulation 

Obligations garantias at non garenties 

Gouvernement du Canada: 
+ 	ID - 	2 Emissions 	directes 	............................. 1 
- 	3 - 	1 EmissIons 	garanties 	............................ 2 

Provinces: 
+ 	6 - 	3 Emissions 	directes 	............................. 3 
+ 	4 + 	2 missions 	garanties 	......................... ... LI 
- 	3 - 	3 Municipalites 	)y 	compris 	institutions) 	........... 5 
+ 	2 + 	9 SoClétés 	......................................... 6 

+ 	16 + 	2 Total partial, 	obligations garanties at non 7 
garant las. 

- 	48 - 	102 Actions 	ordinaires 	at 	privileglees 	................. 8 

- 	32 - 	100 Total 	........................................ 9 

Nouvelles emissions 

Obligations gar.nti.s at non garanties 

5 Gouvernement du Canada: 
5 - Emissions 	directas 	............................. 19 

- - Emissions 	garanties 	............................ 11 
Provinces: 

34 161 EmIssions 	directes 	............................. 12 
190 57 EmissionS 	garanties 	............................ 13 
16 50 Municipalites 	(y 	compris 	institutions) 	........... 14 
51 132 SociCtés 	......................................... 15 

296 400 Total partiel, 	obligations garantias at non 16 
garanties. 

15 3 Actions 	ordinaires 	at 	privilegièes 	................. 17 

311 403 Total 	........................................ 18 

Remboursaments 

Obligations garanties at non qaranti.s 

Gouvarnernent du Canada: 
- 	2 - 	96 EmissionS 	directas 	............................. 19 

- - missions 	garanties 	............................ 20 
Provinces: 

- 	40 - 	52 EmisSions 	directes 	............................. 21 
- 	15 - 	13 Emissions 	garantias 	............................ 22 
- 	28 - 	17 Municipalites 	(y 	compris 	institutions) 	........... 23 
- 	33 - 	63 Soclétés 	......................................... 2'4 

- 	118 - 	241 Total partial, 	obligations garanties at non 25 
garant las. 

- - 	LI 	 • Actions 	ordinaires 	at 	privilegie.s 	................. 26 

- 	118 - 	245 Total 	........................................ 27 

Th1 On trouvera une presentation at une analyse plus completes des mouvements de capitaux a long terme at 

S a court tarme du Canada dens la publication "Estimations trimastrielles de la balance canadienna des 
paxements internationaux" 	(Catalogue 67-001F). 
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TABLE 7. offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1972 

Item I II III IV Year 
No. 

millions of dollars 

1 Undelivered balance, beginning 	of 	period 	.......... 139 142 138 174 139 
2 Offerings of current 	period 	....................... 246 423 107 387 1.163 

3 Sub-total ..................................... 385 565 2145 561 1,302 

Deduct 

44 Proceeds of offerings 	of 	current 	period 	......... 231 386 61 239 1,017 
S Proceeds of offerings 	of 	prior 	periods 	.......... 12 443 10 1011 67 

6 Sub-total ..................................... 243 427 71 3143 1,084 

7 Undelivered balance, end 	of 	period 	................ 142 138 174 218 218 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instrumants(1) 

All non-residents 

TOus non residents 
Re pu r c a sea 

	

Sales 	and 	Net 
Item 	 to 	maturities 	sales(+) 

	

Ventes 	Rachats et ernie- Ventes nettes(+) 
sioris parve- 

_____ nant a echeance 
No. 	 1972 	1973 	1972 	1973 	1972 	1973 

millions of TO=ars 

Government of Canada treaaury billa 

1 	First 	quarter 	.................................... 132 39 	130 54 	+ 	2 	- 	15 
2 	Second 	quarter 	................................... 41 llO 	11 36 	+ 	30 	+ 
3 	Third 	quarter 	.................................... 65 70 - 	5 
14 	Fourth 	quarter 	................................... 87 91 - 	4 
5 	Year 	........................................... 325 302 + 	23 

Finance company paper 

	

6 	First quarter ....................................869 	1,100 	764 	1,065 	+ 105 	+ 	35 

	

7 	Second quarter ...................................723 	1,358 	743 	1,335 	- 	20 	+ 	23 

	

8 	Third quarter ....................................631 	750 	- 119 

	

9 	Fourth quarter ...................................576 	592 	- 	16 

	

10 	Year 	...........................................2.799 	2,849 	- 	50 

Commercial pep.r(2) 

	

11 	First quarter ....................................316 	465 	333 	398 	- 	17 	+ 	67 

	

12 	Second quarter ................................... 72 	405 	157 	443 	- 	85 	- 	38 

	

13 	Third quarter ....................................155 	141 	+ 	14 

	

14 	Fourth quarter ...................................260 	291 	- 	31 

	

15 	Year 	...........................................803 	922 	- 	119 

Other uhort-term pap.r(3) 

	

16 	First quarter ....................................575 	1,569 	409 	1,346 	+ 166 	+ 223 

	

17 	Second quarter ...................................282 	1,181 	4434 	1,322 	- 152 	- 141 

	

18 	Third quarter ....................................536 	567 	- 	31 

	

19 	Fourth quarter ...................................656 	656 	- 

	

20 	Year 	...........................................2,049 	2,066 	- 	17 

Totali 

	

21 	First quarter ....................................1,892 	3,173 	1,636 	2,863 	+ 256 	+ 310 

	

22 	Second quarter ...................................1,118 	2,984 	1,3 445 	3,136 	- 227 	- 152 

	

23 	Third quarter ....................................1,387 	1,528 	- 141 

	

24 	Fourth quarter ...................................1,579 	1,630 	- 	51 

	

25 	Year 	............................................5,976 	6,139 	- 	163 

(1) A more comprehensive presentation and analysis on Canada's cap3tal movements in both long and 
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

(2) Including bankers acceptances. 
(3) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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TABLEAU 7. Otfres at livraisons da nouvelles emissions dobligations garanties at 
non garanties canadiennes vendues aux residents des tats-Unis 

S 	 1973 

II 	III 	IV 	Annèe 	 Detail 
No 

an millions da dollars 

218 	168 	 Imissions a livrar an dibut da période ............1 
125 	233 	 Offras, pCrioda an cours ..........................2 

343 	401 	 Total partiel 	.................................3 

Mo In. 

40 183 Produit des 	oftres 	de 	la 	période 	an 	cours 	.......4 
135 112 Produit des oftras des periodes antàriaures 	5 

175 295 Total partial 	.................................6 

168 106 Emissions a 	livrer 	an 	fin 	de 	période 	...............7 

TABLEAU 8. Opirations sur certains effets de conarce du marchi monetaire a court terme au Cariada(l) 

Residents of the United States 

Residents des tats-Unis 
Repurchases 

	

Sales 	 and 	 Net 

	

to 	maturities 	sales(+) 	 Detail 

	

Vantes 	Rachats at èmis- Ventes nettes(+) 
sions parve- 

nant a àchàance  
1972 	1973 	197 	1973 	1972 	1973 	 No 

an millions de dollars 

Bons du trisor du Gouvsrnsasnt du Canada 

31 49 	24 - + 	7 premier 	trimestre 	............................... S 2 	5 2 	7 - - 	2 Deuxieme 	trimestre 	.............................. 2 
11 12 	 - 1 Troisiême 	triemstre 	............................. 3 
38 38 - Quatrieme 	trimestre 	............................. 4 

100 1 0 1 	 - I Annee 	......................................... 5 

Eff.ts do. .ociótss do finsnc.*.nt 

869 	1,098 763 	1,062 	+ 106 + 	36 Premier 	trimestre 	............................... 6 
721 	1,356 742 	1,332 	- 21 + 	24 Deuxième 	trimastra 	.............................. 7 
630 750 	 - 120 Troisieme 	trimestra 	............................. 8 
574 591 	 - 17 QuatriCma 	trimestre 	............................. 9 

2,794 2,846 	 - 52 Annèe 	......................................... 10 

BUsts do co.rcs(2) 

3141 	1158 331 	392 	- 17 + 	66 Premier 	trimestra 	............................... 11 
71 	402 155 	4410 	- 811 - 	38 DeuxlCme 	trimestro 	.............................. 12 

1112 129 	 + 13 Trolsiàme 	trimestra 	............................. 13 
223 253 	 - 30 Quatrièma 	trimastra 	............................. 14 
750 868 	 - 118 Annee 	......................................... 15 

Autr.s suets i court tsrms(3) 

5711 	1,557 409 	1,336 	+ 165 + 	221 Premier 	trimestre 	............................... 16 
278 	1,148 1128 	1,291 	- ISO - 	143 Deuxieme 	trimastre 	.............................. 17 
460 513 	 - 53 Troisiême 	trimastre 	............................. 18 
616 595 	 + 21 QuatriCme 	trimestre 	............................. 19 

1,928 1,945 	 - 17 Annee 	......................................... 20 

Total 

1,806 	3,144 1,552 	2,814 	+ 254 + 	330 PremIer 	trimestre 	............................... 21 
1,072 	2,911 1,327 	3,070 	- 255 - 	159 Deuxiime 	trilnestra 	.............................. 22 
1,283 1,104 	 - 161 Troisième 	trimestre 	............................. 23 
1,1151 1,477 	 - 26 Quatrieme 	trirnestre 	............................. 24 
5,572 5.760 	 - 188 AnnCe 	......................................... 25 

(1) On trouvera une presentation at una analyse plus compiCtas des mouvements de capitaux a long terme at 
a court term. du Canada dans la 
paiemant. internationaux" 	(Catalogue 

publication 
67-00IF). 

"Estimations trimestrielles de la balance canadienne des 

(2) y compris 	las acceptations bancaires. S (3) Y compris 	las billets emis par las banques, les societCs de prCts hypothecaires ainsi qua les 
administrations provinciales at municipales. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certaines rendaments du marche des capitaux 
United States Long-term 

Canada - - 
tats-Unis Long-terma 

Statistics Standard 
Canada £ 	Poor's Canadian Government United States 

Investors" "Standard industrials of Canada government 
Period 	Index 500 average average average 

1961.100 1941-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenne Moyenne t4oyenne 
placements de "Standard des du do 
Statistique 500" de valeurs gouvarnelnent gouvernement 
Canada Standard industrielles du des 
1961-100 and Poor's canadiennes Canada Etats-Unis 

1941-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 

1 1969 	- March 149.2 99.30 8.43 7.22 6.07 
2 June 149.5 99.14 8.89 7.50 6.04 
3 September 	. 146.8 94.51 8.91 7.81 6.41 
U December 	. . 156.2 91.11 9.29 8.33 6.92 

5 1970 	- March 150.3 88.65 9.24 7.93 6.33 
6 June 126.1 75.59 9.24 8.09 6.59 
7 September 	. 134.6 82.58 9.19 7.88 6.52 
8 December 	... 142.5 90.05 8.83 6.99 6.05 

9 1971 	- March 149.5 99.60 8.37 6.76 5.54 
10 June 150.6 99.72 9.52 7.30 5.99 
11 September 	. 149.4 9 
12 December 	. . . 150.0 9 

I 
13 1972 	- January 	. . . 164.0 103.30 9.24 6,23 
III February 	... 167.5 105.24 8.21 6.90 5.6 
15 March 168.1 107.69 8.24 7.24 5.68 
16 AprIl 168.8 108.81 8.28 7.27 5.71 
17 May 169.8 107.65 8.30 7.34 5.57 
18 June 172.3 108.01 8.34 1.45 5.58 

19 July 172.4 107.21 8.34 7.49 554 
20 August 182.2 111.01 8.39 7.44 5.56 
21 September 	.. 180.4 109.39 8.46 7.46 5.75 
22 October 	. . . . 178.9 109.56 8.41 7.26 5.65 
23 November 	. . . 181.0 115.05 8.25 7.08 5.48 
24 December 	... 189.2 117.50 3.15 7.12 5.70 

25 1973 	- January 	.... 194.5 118.42 8.18 7.16 5.944 
26 February 192.2 114.16 8.20 7.21 6.14 
27 March 189.5 112.142 8.22 7.30 6.20 
28 April 189.1 110.27 8.30 7.39 6.11 
29 May 180.1 107.22 8.40 7.72 6.22 
30 June 178.9 104.75 8.40 7.74 6.32 

31 July 	....... 184.0 105.83 8.51 7.73 6.53 
32 August 	..... 

33 September 
34 October 	. 
35 November 
36 December 

(I) Source: McLeod, 	Young, 	Weir and Company Limited. - 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Average term to maturity about 20 years. Average yield based on last business day of month. 
(5)  All direct issues due or callable in 10 years or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable 	in tO years or more. Averages of daily figures of 	last week of the month. 
(7)  Based on rates for 	last Wednesday of each month. 	Rates for United States 	finance company paper 

adjusted to 365-day true yield basis from 360-day discount basis. 
(8)  Average of 	tenders 	bid 	or: Thursday 	of the 	last 	week 	of the 	month. 
(9)  Average of rates at  

360-day discount bar;,., 
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TABLEAU 9. Certalnes statistiques du marché des capitaux 

' 	 Selected capital market yields 	 Forward 
- 	 premlum(+) 

Cartains rendements du marchi des capitaux 	 or 

	

Short-terin(2) 	 dlscount(-) 
- 	 United States 

	

Court terma)2) 	 dollar 
in Canada 

Finance company paper 	Treasury bills 	 90-day 
90-day 	 90-day 	 (2) (7) 

- 	 - 	 - 	 Pèriode 
Eftets des sociètès 	Sons du trêsor 	Eurodollars 	Prime(+) 

de tinancement a 90 Jours 	a 90 jours 	 (7) 	 ou 
- 	escompta(-) 

Canadian)?) United States Canadian(S) United States Eurodollars a terme du 
(9) ,  dollar 

- 	 - 	 - 	 - 	 Etats-Unis 
Canada)?) 	tats-Unis 	Canada(8) 	Etats-Unis 	 a 90 jours 

(7) 	 (9) 	 au Canada 

7.09 6.57 6.58 6.12 8.94 - 	0.90 	1969 - 	Mars 	....... 1 
7.82 7.49 7.13 6.73 11.25 - 	1.87 .Juin 	....... 2 
8.43 7.89 7.77 7.115 10.62 - 	0.45 Septembre 	. 3 
9.17 8.29 7.81 8.38 10.19 0.15 Decentbre 	... Ii 

7.89 7.67 7.00 6.45 8.78 - 	0.04 	1970 - 	Mars 	....... 5 
7.31 7.62 5.99 6.83 9.25 - 	1.41 Juin 	....... 6 
6.68 6.96 5.39 5.98 8.53 - 	1.00 Septembre 7 
5.58 5.51 4.44 4.96 5.72 0.20 Décembre 	... 8 

3.53 4.10 3.16 3.60 5.38 - 	0.20 	1971 - 	Mars 	....... 9 
3.98 5.52 3.37 5.22 6.56 - 	1.27 Juin 	....... 10 
4.99 5.52 11.06 4.80 7.84 - 	0.72 Septembre 	. 11 
4.32 1349 3.21 3.82 6.4414 - 	0.73 Decembre 	... 12 

13.00 3.83 3.36 3.45 9.88 - 	0.08 	1972 - 	.Janvler 	. . . 13 
4.86 3.84 3.45 3.53 5.00 1.09 Fevrler 	. . . 14 
5.51 4.23 3.57 3.94 5.56 0.81 Mars 	....... 15 
5.88 4.49 3.64 3.59 5.00 1.23 Avril 	...... 16 
6.10 8.36 3.73 3.85 11.63 1.82 Hai 	........ 17 
5.16 4.61 3.50 4.24 .5.44 0.17 .Yuin 	....... 18 

4.68 4.71 3.46 3.88 5.50 - 	0.29 Juillet 	. . . 19 
9.85 4.74 3.50 9.44 5.38 0.00 Aoüt 	....... 20 
5.01 5.13 3.62 4.76 5.31 - 	0.16 Septembre 21 
5.04 5.26 3.57 4.90 5.75 - 	0.17 Octobre 22 
4.98 5.26 3.68 5.02 5.75 - 	0.27 Novembre 	... 23 
5,15 5.53 3.65 5.25 6.06 - 	0.57 Décembre 	... 24 

5.08 5.98 3.90 5.85 6.63 - 	1.42 	1973 - 	Janvier 	. . . 25 
4.92 6.05 3.99 5.98 8.50 - 	1,88 Février 	. . . 26 
5.24 6.83 11.46 6.44 8.50 - 	2.44 Mars 	....... 27 
5.80 6.82 4.90 6.47 8.31 - 	1.74 Avril 	...... 28 
6.117 7.10 5.18 6.91 8.56 - 	1.34 Hal 	........ 29 
7.02 7.88 5.48 7.47 9.13 - 	1.62 Juin 	....... 30 

7.60 8.41 5.74 8,111 11.25 - 	2,84 Juillet 	. . . 31 
Aoüt 	....... 32 
Septembre 	. 33 
Octobre 	. . . 34 
Novembre 	. . , 35 
Dêceinbre 36 

(1)  Source: 	McLeod, Young, Weir and Company Limited. 
(2)  Source: 	Banque du Canada, 
(3)  Source: 	United States Federal Reserve Bulletin. 
(Ii) Echèance moyenne da 20 ans environ. 	La rendament moyen eat base sur Is dernier jour ouvrable du mois. 
(5)  Toutes les àmissions directes venant a sch6ance ou remboursables dans 	10 ans ou plus. La moyenne est 

basCe sur 	las prix de cloture du marche Is dernier mercredl de chaque mois. 
(6)  obligations venant a àchCance ou remboursables dans 10 ans ou plus. Ii sagit des moyennes des cours 

quotidiens de la dernlere semaine du mois. 
Basis sur 	las cours du dernier mercredi de chaque molt. Les court des eftets des sociitis de 
financement amiricalnes soot ajustes sur base dun rendement reel de 365 jours C partir dun escompte 
de 	360 	jours. 

(8) S (9) 
Moyennes des 
Moyennes des 

offres Is 
cours offerts 

jeudi de la derniere 
Is dernier 

semaine 
lundi du mois; 

du mois. 
ces moyennea sont ajusties sur base dun 

rendament reel de 365 jours C partir dun escompte de 	360 	jours. 
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