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SECURITY TRANSACTIONS WITH NON RESIDENTS 
	

OPERATIONS AVEC DES NON RESIDENTS SUR DES 
VALEURS MOBILIRES 

S 	 AUGST - 1973 - 

Transactions in outstanding securities 
between Canada and other countries during 
August led to a net purchase balance or capi-
tal outflow of $6 million, a reduction of $8 
million from the net capital outflow recorded 
in the previous month. In the period under 
review net repurchases from non-residents of 
Canadian issues more than offset net sales to 
them of foreign securities. The total value 
of transactions in August amounted to $424 
million, a drop of $63 million from the 
previous month and a return to the monthly 
levels recorded in the second quarter of the 
year. Geographically, net sales to the 
United States of $3 million were more than 
offset by net repurchases of $2 million from 
the United Kingdom and $7 million from other 
countries, mainly outside continental Europe. 

In the first eight months of 1973, tra-
ding in all outstanding securities resulted in 
a purchase balance of $76 million and included 
net repurchases of $154 million of Canadian 
issues and net sales of $78 million of foreign 
securities. Transactions in equities with 
residents of the United States continued to be 
the prominent feature of international trading 
as Canadians repurchased, on balance, $145 
million of Canadian stocks but reduced their 
holdings of United States equities by $82 
million. Trading in all outstanding securi-
ties in the eight month period led to net out-
flows of $107 million and $10 million to the 
United States and the United Kingdom respec-
tively and net inflows of $19 million from 
continental Europe and $22 million from all 
other countries. 

leg oprations sur les valeurs mobiliéres en 
cours entre le Canada et lea autres pays Se sont 
soldées en aoat par des achats nets, c'est-à-dire 
par une sortie de capitaux, d'un montant de 6 mil-
lions de dollars, soit 8 millions de moms que Is 
sortie nette de capitaux observée le tuois précédent. 
Au cours de Is période obaervée, lea rachsts nets 
d'ëmisaions canadiennes auprès des non residents ont 
plus que compensd lea ventes nettes de valeurs étran-
géres A ces derniers. La valeur totale des operations 
en aoat a etC de 424 millions de dollars, cc qui 
constitue une baisse de 63 millions par rapport 
au mois précédent et marque un retour aux niveaux 
mensuela observes aux deuxiéme trimestre. Par 
region, des ventes nettes de 3 millions aux 
Etats-Unia ont Cté plus que compensCes par des 
rachata nets de 2 millions de dollars auprCs 
du Royaume-Uni at de 7 millions auprCa de toua 
les autres pays, principalement hors d'Europe 
continentale. 

Le commerce des valeurs mobiliCres canadiennes 
en cours avec les non residents du Canada s'est 
soldé en soOt par une sortie nette de capitaux 
de 16 millions de dollars, car lea Canadiens ont 
rachetC pour leur part des emissions obligataires 
d'un montant de 11 millions de dollars et des 
actions pour un montant de 5 millions de dollars. 
Le mois prCcCdent, Is sortie nette avait été 
de 5 millions. La hausse des sorties nettes 
en soOt s'explique par une progression de 3 
millions de dollars des rachats nets d'émissions 
obligataires St par un revirement dans lea 
ransactiona sur actions, qui se aont aoldCes 

oon pas par des ventes nettes, maia par des 
rchats nets s'élevant I prCs de 9 millions de 

1lars. 

Lee opCrat ions aur lea valeurs mobiliCrea 
CtrangIres en cours se sont soldées par une entrée 
nette de capitaux de 10 millions de dollars, cc qui 
represente un changement appreciable par rapport a 
Is sortie nette de 9 millions observée le mois 
précCdent. La demande nette d'actions américaines 
de Is part des Canadiena qui a'Ctait manifestée en 
juillet s'est renversée en soOt, et les Canadiens 
ont réduit leurs avoirs d'un montant de 9 millions 
de dollars. Lea operations avec lea residents des 
autres pays n'ont pas donnC lieu I des mouvements 
apprCciables. 

Au coura des huit premiers mois de 1973, le 
commerce sur toutes lea valeurs mobillCres s'est aol-
dC par des achats de 76 millions de dollars, cc qui 
comprenait des rachata nets d'Cmissions canadiennes 
de 154 millions et des ventes nettes de valeurs 
étrangCres d'un montant de 78 millions de dollars. 
Lea operations aur actions avec lea residents des 
Etats-Unis ont continue a dominer le commerce inter-
national, car lea Canadiens ont racheté pour leur 
part des actions canadiennes pour un montant de 
145 millions de dollars, mais ils ont réduit leura 
avoirs d'actions amCricaines d'un montant de 82 
millions de dollars. Le commerce sur toutes lea 
valeura mobilières en cours lore des huit premiers 
mois de l'année s'eat traduit par des sorties 
nettes de 107 millions de dollars vera lea 
Etats-Unis at de 10 millions vera le Roysume-Uni 
et par des entrées nettes de 19 millions de dollars 
n provenance des pays d'Europe continentale et de 

millions de tous leg sutres pays. 

Trading in outstanding Canadian securi-
ties with non-residents of Canada during 
August resulted in a net capital outflow of 
$16 million as Canadians repurchased, on 
balance, $11 million of debt issues and 
$5 million of equities. In the previous 
month the net outflow amounted to $5 million. 
The increased net outflow in August 
reflected a $3 million increase in net repur-
chases of debt issues and a change from net 
sales to net repurchases of equities amounting 
to almost $9 million. 

S 
Transactions in outstanding foreign 

securities resulted in a net capital inflow 
of $10 million, a significant change from the 
net outflow of $9 million recorded in the 
previous month. The net demand by Canadians 
for United States equities which occurred in 
July was reversed in August, and Canadian 
investors reduced their holdings by $9 million. 
Transactions with residents of other countries 
did not give rise to any significant movements. 

S 
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TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 

	

All 	 Residents of the 
Non-residents 	 United States 

	

Tous 	 Residents des 
non residents 	 tats-Unis 

Period  

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achets 	Ventes 	Ventes 	Achats 	Ventes 

	

nettes(+) 	 nettes(+) 
No. 

millions of dollars 

1971 - Year ...............942.8 	1,181.2 	- 238.4 	402.5 	515.8 	- 113.3 

S 

2 1972 - 	Year 	............... 1,590.5 1,459.8 + 230.7 509.6 660.4 - 	150.8 

3 1973 - 	8 	months 	.......... 932.6 1,086.3 - 153.7 368.1 536.2 - 	168.1 

4 1972 - 	January 	............ 96.0 103.0 - 7.0 35.11 49.3 - 	13.9 
5 February 	........... 126.4 122.3 + 4.1 41.2 48.9 - 	7.7 
6 March 	.............. 142.3 139.3 + 3.0 53.11 62.7 - 	9.3 
7 1st quarter 364.7 370.6 - 5.9 130.0 166.9 - 	36.9 

8 April 	.............. 107.9 108.1 - 0.2 43.6 116.7 - 	3.1 
9 May 	................ 131.8 127.1 4 4.7 44.6 66.3 - 	21. 

10 June 	............... 140.5 124.8 + 15.7 60.2 47.3 + 	12, 
er 

S 
Ii Aust 3. 2  
14 September 	.......... 171.1 116.3 + 54.8 42.4 59.3 16.9 
15 3rd quarter 480.3 385.3 + 95.0 132.1 1911.2 - 	62.1 

16 October 	............ 155.0 110.4 + 114.6 32.11 48.5 - 	16.1 
17 November 	........... 136.3 110.1 + 26.2 31.1 38.1 - 	7,0 
18 December 	........... 17 11.0 123.1 + 50.9 35.5 52.1 - 	16.5 
19 4th quarter 465.3 343.9 + 121.4 99.1 139,0 - 	39.9 

20 1973 - 	January 	............ 15 14.3 130.6 + 23.7 43.7 51.7 - 	8.0 
21 February 	........... 153.6 165.2 - 11.6 46.4 76.5 - 	30.1 
22 March 	.............. 10 11.3 148.4 - 611.1 38.3 76.3 - 	38.0 
23 1st quarter 412.2 4411.5 - 32.3 128.5 204.9 - 	76.4 

24 April 	.............. 96.6 127.1 - 30.5 35.5 71.6 - 	36.0 
25 May 	................ 95.5 116.3 - 20.9 42.6 51.1 - 	8.6 
26 June 	............... 93.6 142.6 - 49.1 47.1 90.6 - 	43.5 
27 2nd quarter 285.6 386.1 - 100.4 125.2 213.3 - 	88.1 

28 July 	............... 125.3 129.8 - 4.5 61.7 59.1 + 	2.6 
29 August 	............. 109.4 125.8 - 16.4 52.6 58.9 - 	6.2 
30 September 	.......... 
31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
311 December 	........... 
35 4th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. - 
As figures are rounded, 	totals may not equal 	sum of component parts. 5 
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TABLEAU 1. Opèratons avec des non risidents cur des valeurs 
mobilióres canadiennes en circulation 

S 	Residents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	Residents d'Europe 	Tous autres 
Royaume-Uni 	continentale 	non residents 	

Pör ioda 

	

sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Vantes Achats 	Ventes 	Ventes Achats 	Ventas 

	

nettes(+) 	nettes(+) 	nettes(+) 
No 

an millions do dollars 

210.8 321.9 - 110.6 253.1 275.9 - 22,8 76.4 68.1 + 8.3 AnnBe 1971 	........... 1 

343.7 342.3 + 1.9 519.7 341.4 + 238.3 257.5 115.1 + 141.8 Annèe, 1972 	........... 2 

189.3 199.9 - 10.6 257.8 235.6 + 22.3 117.4 114.6 + 2.8 1973 - 	8 	mois 	......... 3 

19.5 22.6 - 3.1 33.4 23.6 + 9.8 7.7 7.5 + 0.2 1972 - 	Janvier 	........ 4 
31.1 36.7 - 5.6 435 29.5 + 14.0 10.6 7.2 + 3.4 Pevrier 	........ 5 
33.6 36.0 - 2.4 46.7 32.1 + 14.6 8.6 8.5 + 0.1 Mars 	........... 6 
84.2 95.3 - 11.1 123.6 85.2 + 38.4 26.9 23.2 + 3.7 1cr trimestre 7 

23.3 22.2 + 1.1 33.8 33.0 + 0.8 7.2 6.2 + 1.0 Avril 	.......... B 
11.7 27.4 - 9.7 36.3 26.3 + 10.0 33.2 7.1 + 26.1 Mai 	............ 9 

2 29.5 + 0.7 36.8 36.4 -4 0.4 13.3 11.6 + 1.7 Juin 	........... 10 

S 
C6 	q 91 + + 28 	P +1 	et 

6 

36.4 27.2 s 9.2 70.9 21.1 + 49.8 21.4 8.7 + 12.7 Septembre 	...... 
103.9 89.6 + 14.3 162.2 73.7 + 88.5 82.1 27.8 + 54.3 30 trimestre 15 

19.2 20.9 - 1.7 70.0 28.0 + 42.0 33.4 13.0 + 20.4 Octobra 	........ 16 
25.6 25.4 + 0.2 58.6 29.0 + 29.6 21.0 17.6 + 3.9 Novembre 	....... 17 
39.6 32.0 + 7.6 58.4 29.8 + 28.6 40.4 9.2 + 31.2 Decembre 	....... 18 
84.9 78.3 + 6.1 187.0 86.8 + 100.2 94.8 39.8 + 55.0 4. trimestre 19 

28.9 26.2 + 2.6 60.6 38.2 + 22.5 21.0 14.4 + 6.6 1973 - 	Janvier 	........ 20 
26.6 34.1 - 7,5 45.6 42.4 + 3.2 35.0 12.3 + 22.7 Fevrier 	........ 21 
22.2 22,1 + 0.1 33.5 32.1 + 1.3 10.2 17.8 - 7.5 Mars 	........... 22 
77.7 82.4 - 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 1cr trimestra 23 

17.2 15.4 + 1.8 32.0 26.8 + 5.2 11.8 13.3 - 1,5 Avril 	.......... 29 
18.7 22.6 - 3.9 22.4 25.8 - 2.9 11.8 17.2 - 5,5 l4aj 	............ 25 
23.8 22.6 + 1.2 15.0 18.0 - 3.0 7.6 11.3 - 3.7 Juin 	........... 26 
59.7 60.6 - 0.9 69.5 70.3 - 0.8 31.2 41.9 - 10.6 2o trimestre 27 

29.7 31.4 - 1.7 24.5 29.6 - 5.1 9.5 9.7 - 0.2 .Yuillet 	........ 28 
22.2 25.5 - 3.2 24.2 23.0 + 1.2 10.3 18.5 - 8.2 Aoüt 	........... 29 

Septembre 	...... 30 
39 trimestre 31 

Octobre 	........ 32 
Novembre 	....... 33 
Decembre 	....... 34 

4e trimestre 35 

N - ta: 	LOS . totaux trimestriels peuvent comprendre des montants se rapportant i des operations gui ne sont 
pas propres C un mois donne. 
Las chiffres etant arrondis, los totaux peuvent no pas itre Cgaux I la somme des Iliments. 
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TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 

S All Residents of the 
Non-residents United States 

Tous Residents des 
non risidents Etata-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 	- 	Year 	............... 2,177.0 1,918.1 + 	258.9 2,064.8 1,794.2 + 270.6 

2 1972 	- 	Year 	............... 1,9118.4 1,646.0 + 	302.4 1.8111.3 1,542.8 + 	271.5 

3 1973 	- 	B 	months 	.......... 1,005.9 928.1 + 	77.8 919.3 858.7 + 	60,6 

4 1972 	- 	January 	............ 182.4 166.5 + 	15.9 171.2 155.9 + 	15.3 
5 February 	........... 185.4 158.0 + 	27.4 176.0 146.6 + 	29.14 
6 March 	.............. 180.6 146.4 + 	34.2 170.0 137.9 + 	32.1 
7 1st quarter 548.6 471.11 + 	77.2 517.2 440.8 + 	76.4 

8 April 	.............. 194.7 148.2 + 	46.5 177.5 134.8 + 	142.7 
9 May 	................ 149.2 133.9 + 	15.3 137.8 127.1 + 	10. 

17 lune 1 40 	14 Q 111 	1 17.7 1 
it 

13 August 	............. . 72.0 142.5 214.5 150.5 136.0 + 	24.5 
iLl September 	.......... 134.6 107.9 + 	26.7 127.1 100.7 + 	26.4 
15 3rd quarter 452.4 357.1 + 	95.3 425.5 338.2 + 	87.3 

16 October 	............ 116.8 108.5 + 	8.3 106.1 99.0 + 	7.1 
17 November 	........... 201.9 1711.7 + 	27.2 187.5 164.9 + 	22.6 
18 December 	........... 140.2 142.1 - 	1.9 129.8 136.8 - 	7.0 
19 4th quarter 460.7 429.1 + 	31.6 11211.7 1103.8 + 	20.9 

20 1973 	- 	January 	............ 166.3 172.7 - 	6.4 1514.1 163.1 - 	9.0 
21 February 	........... 145.6 1113.6 + 	2.0 129.9 1344.5 - 	4.6 
22 March 	.............. 121.0 120.7 + 	0.3 110.4 115.2 - 	4.8 
23 1st quarter 437.9 440.5 - 	2.6 399.1 416.1 - 	17.0 

24 April 	.............. 120.7 99.3 + 	21.41 114.8 93.7 + 	21.1 
25 May 	................ 137.5 87.3 + 	50.1 128.7 79.8 + 	48.9 
26 June 	............... 97.0 89.3 + 	7.7 87.3 80.2 + 	7.1 
27 2nd quarter 356.9 277.6 + 	79.3 332.4 255.4 + 	77.1 

28 July 	............... 111.4 120.8 - 	9.4 99.2 108.4 - 	9.2 
29 August 	............. 99.7 89.4 + 	10.3 88.6 79.3 + 	9.3 
30 September 	.......... 

31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 

311 December 	........... 

35 4th 	quarter 	...... 

particular month. Note: Quarterly totals may include amounts related to transactions not allocable to a 
As figures are rounded, 	totals may not equal sum of component parts. 



TASLEAU 2. Opirations avec des non residents sur des valeurs 
mobillires itrangerea on circulation 

Residents of the Residents of All other 
United kingdom Continental Europe Hon-residents 

Residents du Risidents dEurope TOuS autres 
Royaume-Uni continentale non residents 

Per lode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from 	sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats 	Ventes 
nettes(+) nettes(+) nettes(+) 

No 
on millions de dollars 

36.2 41.2 - 	5.0 37.1 40.0 - 	2.9 38.9 42.7 - 3.8 Annie, 1971 	.......... 1 

49.8 38.1 + 	11.7 36.6 36.4 + 	0.2 47.7 28.7 + 19.0 Annie. 1972 	.......... 3 

31.6 30.5 + 	1.2 11.6 111.9 - 	3.3 43.3 24.0 + 19.3 1973 	- 8 	mois 	........ 4 

4.3 11.9 - 	0.6 3.9 3.8 + 	0.1 3.0 1.9 + 1.1 1972 	- Jenvier 	....... U 
4.0 5.2 - 	1.2 2.7 2.7 - 2.7 3.5 - 0.8 Fivrier 	....... 5 
2.9 3.0 - 	0.1 5.5 4.7 + 	0.8 2.2 0.8 + 1.4 Nars 	.......... 6 

11.4 13.1 - 	1.7 12.1 11.2 + 	0.9 7.9 6.3 + 1.6 1cr trimestre 7 

7.6 11.8 + 	2.8 5.9 6.5 - 	0.6 3.7 2.1 + 1.6 Avri3 	......... 8 
7.4 2.1 + 	5.3 1.9 1.9 - 2.1 2.8 - 0.7 Mci 	........... 9 

7flQ 

It:1 t 

: 
2.5 3.11 - 	0.9 1.9 1.9 - 3.1 1.9 + 1.2 Septembre lii 
9.3 7.4 + 	1.9 6.5 6.7 - 	0.2 11.1 4.8 + 6.3 3$ trimestre 15 

2.6 3.8 - 	1.2 3.1 2.4 + 	0.7 5.0 3.3 + 1.7 Octobre 	....... 16 
3.3 2.5 + 	0.8 2.8 2.8 - 8.3 4.5 + 3.8 Novembre 	...... 17 
1.8 1.1 + 	0.7 1.7 1.2 + 	0.5 6.9 3.0 + 3.9 Dice,ubre 	...... 18 
8.2 7.4 + 	0.8 7.6 7.1 + 	0.5 20.2 10.8 + 9.11 4e trirnestre 19 

2.2 4.6 - 	2.4 1.0 2.0 - 	1.0 9.0 3.1 + 6.0 1973 	- Janvier 	....... 20 
5.4 5.6 - 	0.2 1.8 1.2 + 	0.6 8.5 2.4 + 6.1 Fivrler 	....... 21 
3.2 2.3 + 	0.8 1.2 1.1 + 	0.1 6.2 2.1 + 4.1 Mars 	.......... 22 

11.0 12.6 - 	1.6 4.0 4.2 + 	0.2 23.7 7.6 + 16.1 ler 	trimestre 23 

2.0 1.2 + 	0.7 0.9 1.7 - 	0.9 3.0 2.6 + 0.4 Avril 	......... 24 
3.3 3.5 - 	0.3 1.7 1.9 - 	0.2 3.9 2.1 + 1.7 Mal 	........... 25 
5.8 4.9 + 	0.9 1.6 2.6 - 	1.0 2.4 1.7 + 0.7 Juin 	.......... 26 

11.0 9.7 + 	1.3 14.1 6.2 - 	2.1 9.3 6.3 + 3.0 2e trimestre 27 

5.0 4.1 + 	0.9 2.0 3.3 - 	1.2 5.3 5.1 + 0.2 Juillet 	....... 28 
11.6 3.9 + 	0.7 1.5 1.2 + 	0.3 5.0 5.0 - Aoüt 	.......... 29 

Septembre 30 
3e trimestre 31 

Octobre 	....... 32 
Novembre 	...... 33 
Dicembre 	...... 34 

4e trimestre 35 

. Nota: 	Les totaux trimestriels peuvent comprendre des montants se rapportant a des opirations qul ne sont 
pas propres a un mols donni. 
Les chit fres itant arrondis, las totaux peuvent no pas itre iQaux i la somine des iliments. 



5 	Foreign a.curiti.s. 	total 99.7 

United States 	issues: 

6 	Bonds and debentures 7.3 

Common and preferred 83.6 
stock. 

United Kingdom issu: 

8 	Bonds and debenturr'i 0. 

9 	Common and preferred 0.1 
stock. 

Other foreign securities: 

10 	Bonds and debentures 0.9 

11 	Common and preferred 7.3 
stock. 

89.4 - 	10.3 88.6 79.3 s 	9.3 

6.3 + 	1.0 6.5 5.9 + 	0.6 

746 + 	9.0 81.3 71.3 • 	:0.0 

0.8 0.3 0.1 0.1 

0.3 - 0.2 0.1 - - 

0.5 + 0.11 0.1 0.1 - 

7.0 + 0.3 0.7 1.9 - 	1.3 

IA 

- B -  

TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
August 1973 

All Residents of the 
Non-residents United States 

Tous Residents des 
Type of issue non residents Etats-Unis 

Sales Purchases Net Sales Purchases 	Net 
to from sales(+) to from 	sales(+) 

Ventes Achats Ventes Ventes Achats 	Ventes 
No. nettes(+) nettes(i') 

millions of dollars 

Grand total. Canadian 209.1 215.2 - 	6.1 141.2 138.2 	+ 	3.0 
and foreign securities. 

2 	Canadian ..curiti.s. total 	109.4 	125.8 	- 16. 11 	 52.6 	58.9 	- 6.2 

3 	Bonds and debentures 	17.3 	28.11 	- 11.2 	12.6 	18.1 	- 	5.5 

4 	Common and preferred 	92.1 	97.4 	- 5.2 	40.0 	40.7 	- 0.7 
stock. 

. 

Analysis of bonds 
and debentures 

Canadian 	issues: 
Government of Canada: 

12 Direct 	................. 1.3 4.11 - 	3.0 0.1 2.8 - 	2.7 
13 Guaranteed 	............. 0.7 0.1 + 	0.6 0.6 - + 	0.6 

Provincial: 
14 Direct 	................. 1.9 3.7 - 	1.8 1.0 1.0 - 
15 Guaranteed 	............. 2.6 9.6 - 	7.0 1.1 7.8 - 	6.7 
16 4unicipal 	................ - 2.1 - 	2.1 - 1.4 - 	1.4 
17 Corporations 	............. 10.8 8.6 + 	2.2 9.9 5.1 + 	11.8 

United States 	issues: 

18 Government 	............... 0.2 0.3 - 0.2 0.3 - 
19 Eurobond 	................. 0.4 0.1 + 	0.3 0.1 0.1 - 
20 Other 	.................... 6.7 5.9 . 	0.8 6.2 5.6 + 	0.7 

Note: As figures are rounded, totals may not equal sum of component parts. 
. 
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TABLEAU 3. opôrations mensuelles avec des non ràsidents sur des valeurs aobiliires an circulation 
Aoüt 1973 

. Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 

Ràsidents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre dómjssjon 

Sales 	Purchases 	Nat Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales(+) to 	from 	sales(+) to 	from 	sales(+) 

Ventes 	Achats 	Ventes Ventas 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes(+) nettes(+) nettes(+) No 

an millions de dollars 

26.9 	29.4 	- 	2.6 25.1 	24.2 	+ 	1.5 15.4 	23.5 	- 	8.1 Total qnral. val.urs 
•obilièr.s canadian- 
u.s at 	trangèrss. 

	

22.2 	25.5 	- 3.2 	211.2 	23.0 	+ 1.2 	10.3 	18.5 	- 8.2 Valeurs canadienn.s, 	2 
total. 

	

1.7 	3.7 	- 2.0 	2.3 	6.1 	- 3.8 	0.6 	0.4 	+ 0.2 obligations garanties 	3 
at non garanties. 

	

20.5 	21.7 	- 1.2 	21.8 	16.8 	+ 5.0 	9.7 	18.1 	- 8.3 Actions ordinairas 	4 
at privilegièes. 

4.6 3.9 + 	0.7 1.5 1.2 + 	0.3 5.0 5.0 - Valsurs ótr.ngèrss, 5 
total. 

inissions destats- 
tin is: 

0.3 0.1 + 	0.2 0.4 0.1 + 	0.11 0.1 0.3 	- 0.2 obligations garanties 6 
at non garanties. 

.1 1.3 - 	0.2 0.5 0.9 - 	0.3 0.7 1.2 	- 0.5 Actions ordinairas 7 
at privilôgiêes. • 

missions du Royauma- 
Uni: 

2.' 0.2 + 	3.2 - 0. 3.1 0.1 C.L 0.4 Obligations garanties 8 
at non garanties. 

0.1 0.3 - 	0.2 - - - - - - Actions ordinaires at 9 
at privilègièes. 

Autres Valeurs mobilie- 
res ètrangires: 

0.2 0.3 - 	0.1 0.6 - + 	0.5 - 0.1 	+ 0.1 obligations garanties 10 
at non garanties. 

2.6 1.8 + 	0.8 - 0.3 - 	0.2 4.0 3.0 	+ 1.0 Actions ordinaires 11 
at privilèqiôes. 

Andy.e dci obliga- 
tions garanties at 
non garanties. 

missions canadiennea: 
Gouvernement du 

Canada: 
0.7 0.9 - 	0.2 0.3 0.6 - 	0.3 0.3 0.1 	+ 0.2 Eissions diractes 12 - - - 0.1 0.1 - - - - Emissions garanties 13 

Prqvinces: - 0.1 - 	0.1 0.8 2.6 - 	1.9 - - - missions directes ill 
0.4 - + 	0.11 - 	1.0 1.7 0.7 0.1 0.1 - Emissions garanties 15 
- 0.2 - 	0.2 - 0.5 - 	0.5 - - - l4unicipalites 16 

0.5 2.5 - 	2.0 0.1 0.7 - 	0.6 0.2 0.3 - Sociètès 	........... 17 

missions des Etats- 
Urlis: - - - - - - - - Gouvernestent 	....... 18 - - 0.3 - + 	0.3 - - - Eurobonds 	.......... 19 

2.2 - + 	0.2 0.1 0.1 + 	0.1 0.1 0.3 	- 0.2 Autres 	............. 20 

4t+ 	Las chiftres itant arrondis, lea totaux peuvent no pas ôtre ègaux é la somme des èlàments. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
August 31, 1973 

All 	 Pesidentg of the 
Non-residents 	 United States 

Tous Residents des 
Type of issue 	non residents 	 Etats-unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
No. 	 nettes(+) 	 nettes(+) 

millions of dollars 

1 Grand total, Canadian and 1,938.5 2,014.3 - 	75.9 1,287.4 1,394.8 - 	107.5 
foreign securities 

2 Canadian Iscuritiss, total 932.6 1,086.3 - 	153.7 368.1 536.2 - 	168.1 

3 Bonds and debentures 203.1 205.7 - 	2.6 69.3 92.0 - 	22.8 

4 Common and preferred 729.5 880.6 - 	151.1 298.8 444.2 - 	145.4 
stock. 

5 Porsign s.curiti.a, 	total 1,005.9 928.1 + 	77.8 919.3 858.1 a 	60.6 

United States 	issues: 

6 Bonds and debentures 57.0 68.6 - 	11.4 49.6 62.9 - 	13.3 

7 Common and preferred 8711.7 789.7 + 	86.9 850.9 769.4 + 	81.5 

B Bonds and debentures 2.6 3.1 - 	0.5 0.2 0.4 - 	0.3 

9 Common and preferred 5.2 4.8 + 	0.4 1.2 0.9 + 	0.3 
stock. 

Other foreign 	issues: 

10 Bonds and debentures 8.8 13.3 - 	4.4 2.3 1.9 + 	0.4 

11 Common and preferred 57.5 48.6 + 	9.0 15.1 23.1 - 	8.1 
stock. 

Analysis of bonds and 
dsb.nturss 

Canadian issues: 
Government of Canada: 

12 Direct 	................ 69.2 67.3 + 	2.0 13.0 16.4 - 	3.4 
13 Guaranteed 	............ 1.8 6.8 - 	5.0 0.7 0.4 + 	0.4 

Provincial: 
ill Direct 	................ 29.4 30.6 - 	1.2 9.6 16.8 - 	7.2 
15 Guaranteed 	............ 35.1 38.7 - 	3.6 7.8 23.3 - 	15.5 
16 Municipal 	............... 4.1 14.7 - 	10.5 1.9 11.3 - 	9.4 
17 Corporations 	............ 63.4 47.6 + 	15.8 36.3 23.9 + 	12.4 

United States 	issues: 

18 Government 	.............. 1.2 2.5 - 	1.3 1.1 2.4 - 	1.3 
19 Eurobond 	................ 3.6 2.3 + 	1.2 0.6 1.2 - 	0.5 
20 Other 	................... 52.3 63.8 - 	11.5 47.9 59.3 - 	11.4 

Note: As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 4. Opirations avec des non residents sur des velours mobiliCres an circulation 
depuis la dibut do lannèe - 31 aoüt. 1973 

. 	Residents of the 	Residents of 	All other 

	

United Kingdom 	Continental Europe 	Non-residents 

	

Residents du 	Residents dEurope 	Tous autres 

	

Royaume-Uni 	continentale 	non residents 	Genre dCmis.ion 

	

lTes Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	yenta. 	Vent.. Achats 	Ventas 	Vantes Achats 	yentas 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
en millions do dollars 

	

221.0 	230.4 	- 9.4 	269.4 250.4 	+ 19.0 	160.7 	138.6 	+ 22.1 Total gCnCr.l, velours 
mobiliCr.s canadien-
no. at Ctrang.re.. 

	

189.3 	199.9 	- 10.6 	257.8 	235.6 	+ 22.3 	117.4 	114.6 	+ 2.8 Valour. canadi.nn.s. 	2 
total. 

	

48.0 	56.1 	- 	8.2 	48.1 	45.9 	+ 2.2 	37.8 	11.6 	+ 26.2 	Obligations garanties 	3 
at non garanties. 

	

141.4 	143.8 	- 2.4 	209.7 	189.6 	+ 20.1 	79.6 	103.0 	- 23.4 	Actions ordinaires 	U 
at privilègiees. 

31.6 30.5 + 1.2 11.6 14.9 	- 3.3 43.3 24.0 + 19.3 Valsurs Ctrangrss. 	5 
total. 

Emissions des 
Etats-Unis: 

2.9 3.4 - 0.5 1.9 1.1 	+ 0.8 2.6 1.2 + 1.4 Obligations 	6 
garanties 
at non garanties. 

9.1 7.4 + 1.7 5.2 6.3 	- 1.2 9.5 6.6 + 2.8 ActionS ordi- 	7 
naires at 

is privileglees. 

Errussions du 
Royaume-Uni: 

1.2 1.8 - 0.7 0.3 0.4 	- 0.2 1.0 0.4 + 0.6 Obligations 	8 
garanties 
et non garanties 

3,1 3.3 - 0.2 - - - 0.9 0.5 + 0.4 Actions ordi- 	9 
nairas at 
privilegiees. 

Autres imissions 
etrangeres: 

1.4 3.6 - 2.1 4.1 6.2 	- 2.2 1.0 1.6 - 0.5 Obligations 	10 
garanties 
et non garanties. 

13.9 10.9 + 3.0 0.2 0.9 	- 0.8 28.3 13.6 + 14.7 Actions ordi- 	11 
naires at 
privilôgiees. 

Analyse des obliga- 
tions garantiss at 
non goranti.s 

missions canadiennes: 
Gouvernement du 
Canada: 

29.0 38.8 - 9.8 7.1 8.6 	- 1.5 20.1 3.5 + 16.6 Emissions directes 	12 
0.1 2.2 - 2.1 0.8 3.5 	- 2.7 0.3 0.7 - 0.5 Emission garanties 	13 

Provinces: 
3.2 2.4 + 0.8 14.3 9.9 	+ 4.5 2.4 1.5 + 0.9 4missions directes 	14 
3.8 1.9 + 1.9 14.6 10.4 	+ £1.2 8.8 3.1 + 5.7 Emissions garanties 	15 
0.4 0.7 - 0.2 1.1 2.2 	- 0.5 0.2 0.5 - 0.4 MunicipalitCs 	16 
11.4 10.2 + 1.2 9.6 11.3 	- 1.7 6.1 2.3 + 3.9 Societis 	...........17 

missions des gtats- 
Unis: 

- - - 0.1 0.1 - - - - Gouvernement 	.......18 
1.9 0.9 + 1.0 0.5 0.1 	+ 0.4 0.6 0.2 + 0.4 Eurobonds 	..........19 
1.1 2.6 - 1.5 1,3 0.9 	+ 0.4 2.0 1.0 + 1.0 Autres 	.............20 S Nota: Las chiffres Ctant arrondis, las totaux peuvent no pas Ctre Cgoux e Ia somme des ClCmants. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garantios et non garanties 

All Residents of the 
Non-residents United States 

Period - - 
Tous Residents des 

non rôsidents Etats-Unis 

Sales Purchases Net Sales Purchases 	Net 
to from sales(+) to from 	ales(+) 

Ventes Achats Ventas Ventes Achats 	Ventes 
nettes(+) nettes(+) 

No. 
millions of dollars 

1 1971 - 	Year 	............... 217.0 310.9 - 	93.9 74.9 147.1 	- 	72.2 

2 1972 - 	Year 	............... 572.9 279.7 + 	293.2 90.6 94.9 	- 	4.3 

3 1973 - 	8 	months 	.......... 203.1 205.7 - 	2.6 69.3 92.0 	- 	22.8 

4 1972 	- 	January 	............ 20.2 18.2 + 2.0 7.6 9.2 - 1.6 
5 February 	........... 32.6 29.5 + 3.1 5.8 10.5 - 9.7 
6 March 	.............. 35.2 32.9 + 2.3 8.9 15.2 - 6.3 
7 1st quarter 88.0 80.6 + 7.4 22.3 34.9 - 12.6 

8 April 	.............. 24.4 13.7 + 10.7 3.0 4.0 - 1.0 
9 May 	................ 41.9 17.0 + 24.9 4.3 7.2 - 2.9 

10 June 	............... 22.9 23.6 - 0.7 5.4 7.9 - 2. 
. 	Ia -I 	2 • 

1 
13 AUgUst 	............. HL4.b 34.2 5O. 15.4 5. + 9.11 
iLl September 	.......... 95.9 27.3 + 68.6 17.8 9.0 -+ 8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 137.6 38.6 19.9 + 18.7 

16 October 	............ 69.7 21.2 . 48.5 3.1 6.6 - 3.5 
17 November 	........... 35.9 18.2 + 17.7 7.3 5.7 + 1.6 
18 December 	........... 79.0 31.9 + 47.1 6.6 8.7 - 2.1 
19 4th 	quarter 	...... 184.6 71.3 + 113.3 17.0 21.0 - 4.0 

20 1973 	- 	January 	............ 29.6 23.9 + 5.7 8.5 13.3 - 4.8 
21 Pebruary 	........... 48.3 34.1 + 14.2 8.9 11.4 - 2.5 
22 March 	.............. 111.1 18.4 - 4.3 5.3 6.6 - 1.4 
23 1st quarter 92.0 76.4 + 15.6 22.7 31.3 - 8.7 

24 April 	.............. 20.7 17.1 + 3.6 8.3 8.0 + 0.3 
25 May 	................ 32.3 30.0 + 2.3 17.9 16.2 + 1.2 
26 June 	............... 21.4 26.0 - 4.7 4.8 11.7 - 7.0 
27 2nd quarter 74.4 73.2 + 1.2 30.4 36.0 - 5.6 

28 July 	............... 19.5 27.7 - 8.2 3.6 6.6 - 3.0 
29 August 	............. 17.3 28.4 - 11.2 12.6 18.1 - 5.5 
30 September 	.......... 

31 3rd 	quarter 	...... 

32 October 	............ 
33 November 	........... 
34 December 	........... 
35 4th 	quarter 	...... 

Note: Quarterly totals may include amounts 
As figures are rounded, 	totals may 

related 
not equal 

to transactions 
sum of component 

not allob 
parts. 

to 	a p.L:tiooial month. 
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TABLCAU 5. Operations avec des non residents sur des obligations canadiennes, 	garanties at 
non garanties at des actions. ordinaires at prlvileqièes on circulation 

Common and preference stocks 

Actions ordineiras at privilOglees 

All Residents of the 
Non-residents United States 

- - Periods 
Thus Residents des 

non risidents Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No 
on millions as dollars 

725.8 870,3 - 	1414,5 327.6 368.7 - 	111.1 Annèe, 	1972 	.......... 1 

1,117.6 1,180.1 - 	62.5 419.0 565.5 - 	146.5 Annèe, 	1972 	.......... 2 

729.5 880.6 - 	151.1 298.8 444.2 - 	145.4 1973 	- 	8 	mois 	........ 3 

75.8 84.8 - 	9.0 27.8 40,1 - 	12.3 1972 - Janvier 4 
93.8 92.8 + 	1.0 35.4 38.4 - 	3.0 Fèvrier 5 
107.1 112.4 - 	5.3 44.5 53.5 - 	9.0 Mars 	.......... 6 
276.7 290.0 - 	13.3 107.7 132.0 - 	24.3 ler trimestre 7 

83.5 94.4 - 	10.9 40.6 42.7 - 	2.1 Avri] 	......... 8 
49.9 110.1 - 	20.2 40,3 59.1 - 	18.8 Mai 	........... 9 
117.6 101.2 4 	16.4 54.8 39.4 + 	15,4 Juin 	.......... 10 
281.0 105.7 10.7 135.7 141.2 - 	5,5 2a trim.stre 11 

S 
77.6 8' A 3' 26.9 42.4 - 	15.5 Juillet 	....... 12 

116.8 01.5 25.1 42.0 81.6 - 	39.6 Aoüt 	.......... 13 
75.2 89,0 - 	13.8 24.6 50.3 - 	25.7 Saptembre 14 

269.2 311.8 - 	42.6 93.5 174.3 - 	80.8 3e trimestra 15 

85.3 89.2 - 	3.9 29.3 41.9 - 	12.6 Octobre 	....... 16 
100.4 91.9 + 	8.5 23.8 32.4 - 	8.6 Novembre 17 

95.0 91.2 + 	3.8 29.0 43,4 - 	14,4 Decembre 18 
280.7 272.6 + 	8.1 82.1 118.0 - 	35.9 4e trimastre 19 

124.7 106.7 + 	18.0 35.2 38.4 - 	3.2 1973 	- 	Janvier 	....... 20 
105.3 131.1 - 	25.8 37.6 65.1 - 	27.5 Fevrier 	....... 21 
90.2 129,9 - 	39.8 33.0 69.7 - 	36.6 Mars 	.......... 22 
320.2 368.1 - 	47.9 105.8 173.6 - 	67.7 ler trimastre 23 

75.9 110.0 - 	34.1 27.3 63.6 - 	36.3 AVril 	......... 24 
63.1 86.3 - 	23.1 25.2 34.9 - 	9.7 Mai 	........... 25 
72.2 116.6 - 	44.4 42.3 78.9 - 	36.5 Juin 	.......... 26 

211.3 312.9 - 	101.7 94.8 177.3 - 	82.5 2e trimestre 27 

105.9 102.1 + 	3.7 58.1 52.5 + 	5.6 Juillet 	....... 28 
92.1 97.4 - 	5.2 40.0 40.7 - 	0.7 Aoüt 	.......... 29 

Septembre 30 
3e trimastre 31 

Octobre 	....... 32 
Novembre 33 
Decembre 	...... 34 

4e trimestre 35 

. Nota: 	Lee totaux trimestriels peuvant comprendre des montants so rapportant C des operations qui ne sont 

pee propres C un mois donna. 
Las chiffrss etant arrondis, 	las totaux peuvent no pas Ctre egaux C la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirernents(1) 

1972 

	

. 

Type of issue 
I 	II 	III 	IV 	Year 

No. 	
millions of dollars 

Trade in Outstanding Securities 

Bonds and d.benture. 

Government of Canada: 
1 Direct 	........................................ + 	11 + 	27 + 60 + 	50 + 	148 
2 Guaranteed 	.................................... + 	3 - 	I + 6 - + 	8 

Provincial government: 
3 Direct 	........................................ + 	7 + 	1 + 16 + 	24 + 	4$ 
4 Guaranteed 	.................................. .. - 	2 + 	12 + 48 + 	32 + 	90 
5 Municipal government 	(including institutions) 	.. - 	6 - 	4 - 3 + 	3 - 	10 
6 Corporations 	.................................... - 	6 - + 11 + 	i + 	9 

7 Sub-totals, 	bonds 	and debentures 	.............. + 	7 + 	35 + 138 + 	113 + 293 

8 Coon 	and 	preferred 	stock 	....................... - 	13 - 	15 - 43 + 	8 - 	63 

9 Totals 	...................................... - 	6 + 	20 + 95 + 	121 + 230 

New Issues 

Bonds and debentures 

Government of Canadd 
10 Direct 	................................. . . , 
ii Guaranteed 	....................................  

Provincial government: 
12 Direct 	........................................ 53 376 131 177 737 
13 Guaranteed 	.................................... 128 115 23 160 426 
14 Municipal government 	(including institutions) 	. . . 20 29 33 100 182 
15 Corporations 	.................................... 81 122 34 157 394 

16 Sub-totals, 	bonds 	and 	debentures 	.............. 285 658 229 598 1,770 

17 Coon 	and 	preferred 	•tocks 	....................... 25 4 7 10 46 

18 Totals 	...................................... 310 662 236 608 1,816 

Retirements 

Bonds and debuntur.. 

Government of Canada: 
19 Direct 	........................................ - 	1 - 	1 	- 8 	- 26 - 	42 
20 Guaranteed 	.................................... - - - - - 

Provincial government: 
21 Direct 	........................................ - 	32 - 	39 	- 58 	- 43 - 	172 
22 Guaranteed 	.......... .............. ... ..... ... .- 	30 - 	5 	- U 	- 6 - 	45 
23 Municipal government 	(including 	institutions) 	. . 	- 	24 - 	30 	- 11 	- 38 - 	103 
24 Corporations 	.................................... - 	41 - 	59 	- 26 	- 52 - 	178 

25 Sub-totals, 	bonds 	and debentures 	.............. - 	128 - 	140 	- 107 	- 165 - 	540 

26 Coson 	and 	preferred 	stock 	....................... - - - 	- 2 - 	2 

27 Totals 	...................................... - 	128 - 	140 	- 107 	- 167 - 	542 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and -. 	- 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" 	(Catalogue 67-001). 
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TABLEAU 6. Opirations avec des non residents cur des valeurs inobilieres 
canadiennes (en circulation, nouvelles imissions, remboursements)(1) 

1973 

Genre d'imision 
II 	III 	IV 	Annie 

an millions de dollars 

Commerce de valurs mobiliires 
an circulation 

Obligations garentlas at non garantiss 

Gouvernement du Canada: 
+ 	10 	- 2 imissions 	directes 	............................. 1 
- 	3 	- 1 Emissions 	garanties 	............................ 2 

Provinces: 
+ 	6 	- 3 EmiSsiOns 	directes 	............................. 3 
• 	44 	+ 2 Emissions 	garanties 	............................ II 

- 	3 	- 3 Municipalités 	(y 	compris 	institutions) 	........... 5 
+ 	2 	+ 9 Soclitis 	......................................... 6 

+ 	16 	+ 2 Total partial, 	obligations garanties at non 7 
garant lea. 

- 	448 	- 102 Actions 	ordinaires 	at 	priviliqiee 	................. 8 

- 	32 	- 100 Total 	........................................ 9 

Nouvelles emissions 

Obligations garanti.s at non gsrsnties 

. Gouvernement du Canada: 
Emissions 	directes 	............................. 10 

- - Emissions 	garanties 	............................ 11 
Provinces: 

314 161 Emissions 	diractes 	............................. 12 
190 57 EmissionS 	garanties 	............................ 13 
16 50 Municipalltis 	(y 	compris 	institutions) 	........... 1 44 
51 132 Sociitis 	......................................... 15 

296 1400 Total partial, 	obligations garanties at non 16 
garant lea. 

15 3 Actions 	ordinair.s 	at 	priviligiiss 	................. 17 

311 403 Total 	........................................ 18 

Remboursements 

Obligations garentiss at non garantiss 

Gouvernement du Canada: 
- 	2 	- 96 Emissions 	directes 	............................. 19 

- - Emissions 	garanties 	............................ 20 
Provinces: 

- 	40 	- 52 tmissions 	diractes 	............................. 21 
- 	15 	- 13 Emissions 	garanties 	............................ 22 
- 	28 	- 17 Municipalitès 	(y 	compris 	institutions) 	........... 23 
- 	33 	- 63 Sociitis 	......................................... 2 11 

- 	118 	- 241 Total partial, 	obligations garanties at non 25 
garanties. 

- 	- II Actions 	ordinairee at priviligii.s 	................. 26 

- 	118 	- 245 Total 	........................................ 27 

. 
flT5n trouvera une prisentation at une analyse plus completes des mouvements de capitaux a long terme at 

a court terme du Canada dans la publication "Estimations trimastrielles de la balance canadienne des 
paiements internationaux" 	(Catalogue 67-001?). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1972 

Item 	 I 	II 	III 	IV 	Year 
No. 

millions of dollars 

1 	lJndeliverad balance, beginning of period ..........139 	142 	138 	174 	139 
2 	Offerings of current period .......................246 	423 	107 	387 	1,163 

3 	Sub-total .....................................385 	565 	245 	561 	1,302 

Deduct 

4 	Proceeds 	of 	offerings 	of 	currant period 	......... 231 386 61 239 1,017 
S 	Proceeds 	of 	offerings 	of 	prior 	periods 	.......... 12 143 10 104 67 

6 	Sub-total 	..................................... 243 127 71 3443 1,084 

7 	Undelivered 	balance, 	end 	of 	period 	................ 142 138 174 218 218 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instrwnents(l) 

All non-residents 

Tous non residents 
Repurchases 

	

Sales 	and 	Net 
Item 	 to 	maturities 	sales(+) 

	

Ventes 	Rachats at emis- Ventes nettes(+) 
sions parve- 

nant a echeance 
No. 	 1972 	1973 	1972 	1973 	1972 	1973 

millions of dollars 

Government of Canada tr.a.ury bills 

1 	First 	quarter 	.................................... 132 39 130 54 + 	2 	- 
2 	Second 	quarter 	................................... 41 140 11 36 + 	30 	+ 
3 	Third 	quarter 	.................................... 65 70 - 	5 
'I 	Fourth 	quarter 	................................... 87 91 - 	4 
S 	year 	........................................... 325 302 + 	23 

Finance company paper 

6 	F'irst 	quarter 	.................................... 869 1,100 764 1,065 + 	105 	+ 	35 
7 	Second 	quarter 	................................... 723 1,358 743 1,335 - 	20 	+ 	23 
8 	Third 	quarter 	.................................... 631 150 - 	119 
9 	Fourth 	quarter 	................................... 576 592 - 	16 

io 	Year 	........................................... 2,799 2,8149 - 	50 

Commercial psp.r(2) 

11 	First quarter ....................................316 	465 	333 	398 	- 	17 	. 	67 
12 	Second quarter ................................... 72 	405 	157 	413 	- 	85 	- 	38 
13 	Third quarter ....................................155 	141 	+ 	14 
14 	Fourth quarter ...................................260 	291 	- 	31 
15 	Year 	...........................................803 	922 	- 	119 

Other short-term p.p.r(3) 

16 	First quarter ....................................575 	1,569 	409 	1,346 	+ 166 	+ 223 
17 	Second quarter ...................................282 	1,181 	4344 	1,322 	- 152 	- 1441 
18 	Third quarter ....................................536 	567 	- 	31 
19 	Fourth quarter ...................................656 	656 	- 
20 	Year 	...........................................2,049 	2,066 	- 	17 

Totals 

21 First 	quarter 	.................................... 1,892 	3,173 1,636 2,863 	+ 256 	+ 	310 
22 Second 	quarter 	................................... 1.118 	2,98 44 1,345 3,136 	- 227 	- 	152 
23 Third 	quarter 	.................................... 1,387 1,528 - 1441 
244 Fourth 	quarter 	................................... 1,579 1,630 - SI 
25 Year 	........................................... 5,976 6,139 - 163 

(1)  A more comprehensive presentation and analysis on Canada's capital movements in both long and shr[ 
term forms will be found in the publication 	Quarterly Estimates of the Canadian Balance nf 
International 	Payments' 	(Catalogue 67-001). 

(2)  Including bankers acceptances. 
(3)  Including notes of banks, 	mortgage loan companies and municipal and provincial government 
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TABLEAU 7. Offres at livraisons de nouvelles emissions d'obliqations garanties at 
non garanties canadiennes venduas aux risidents des 8tats-Unis 

1973 

II 	III 	IV 	AnnCe 	 Detail 
No 

an millions da dollars 

218 	168 	 Emissions a livrer an dôbut de periode ............1 
125 	233 	 Oftres, periode an cours ..........................2 

3143 	401 	 Total partial .................................3 

Moms 

40 	183 	 Produit des ofires de Ia pCriode an cours .......4 
135 	112 	 Produit des ofiras des periodes antèrieures 	 5 

175 	295 	 Total partial .................................6 

168 	106 	 Emissions a livrer on fin de period 	..............7 

TABLEAU 8. Operations sur certains effets de commerce du marchC monétaira a court terme au Canada(i) 

Residents of the United States 

Residents des gtats-Unis 
Repurcha sea 

	

Sales 	 and 	 Net 

	

to 	maturities 	salas(+) 	 Detail 

	

Ventes 	Rachats at einis- Ventes nettes(+) 
siOns parve- 

nant a CchCance  
1972 	1973 	1972 	1973 	1972 	1973 	 No 

an millions de dollars 

Ions du tracer du Gouv.rn.a.nt du Canada 

. 	 31 	49 	24 - 	+ 	7 	Premier trimastre ...............................1 

	

2 	5 	2 	7 	- 	- 	2 	Deuxléma trimestre ..............................2 

	

1 	12 	 - 	1 	Troisieme triemstre .............................3 

	

:38 	38 	 - 	 Quatrieme trimestro ............................. 14 

	

100 	101 	 - 	1 	 Annêe 	.........................................5 

Xi fats dci socldt.s de financ.a.nt 

	

869 	1,098 	763 	1,062 	+ 106 	+ 	36 	Premier trimestre ...............................6 

	

721 	1,356 	742 	1,332 	- 	21 	+ 	24 	Deuxlèzne trimestre ..............................7 

	

630 	 750 	 - 120 	 Troisième trimestre .............................8 

	

574 	 591 	 - 	17 	 Quatriema trimestre .............................9 

	

2,794 	 2,846 	 - 	52 	 Annea .........................................10 

!tf.ts da co.rc.(2) 

	

314 	458 	331 	392 	- 	17 	+ 	66 	Premier trimestro ...............................11 

	

71 	402 	155 	440 	- 	84 	- 	38 	Deuxieme trimestre ..............................12 

	

142 	 129 	 + 	13 	 Troisième trimestre .............................13 

	

223 	 253 	 - 	30 	 Quatriime trimestre .............................14 

	

750 	 868 	 - 118 	 Annèe .........................................15 

Autr.s suets a court t.rm.(3) 

	

574 	1,557 	409 	1,336 	+ 165 	+ 221 	Premier trimestre ...............................16 

	

278 	.1148 	428 	1,291 	- 150 	- 143 	Dauxilma trimestre ..............................17 

	

460 	 513 	 - 	53 	 Troisiime trimestre .............................18 

	

616 	 595 	 + 	21 	 QuatriCme trimestre .............................19 

	

1,928 	 1,945 	 - 	17 	 Annie .........................................20 

Total 

	

1,806 	3,144 	1,552 	2,8114 	+ 2514 	+ 330 	Premier trimestre ...............................21 

	

1,072 	2,911 	1,327 	3,070 	- 255 	- 159 	Deuxieme trimestre ..............................22 

	

1,2143 	 1,404 	 - 161 	 TroisiCme triinestre .............................23 

	

1,451 	 1,477 	 - 	26 	 QuatriCme trimestre .............................24 

	

5,572 	 5,760 	 - 	188 	 Annie .........................................25 

(1) On trouvera une presentation at Une analyse plus completes des mouvements de capitaux a long terme at 
a court terme du Canada dans la publication 'Estimations trimestriellas de is balance canadenne des 
palements intarnationaux" (Catalogue 67-001F). 

• 	2) y compris los acceptations bancairas. 
3) Y compris lea billets amis par las banques, las sociètes de prèts hypothCcaires ainsi qua las 

administrations provinciales at municipales. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certaines rendements du niarche des capitaux 
United States Long-term 

Canada - - 

Etats-Unis Loog-terme 
Statistics Standard 

Canada & Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 

Period 	 Index 500 average average average 
1961-100 19141-43.10 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyanne Moyenne Moyenne 
placements de "Standard des du du 
Statistique 500" de valeurs gouvernernent gouvernement 

Canada Standard industrielles du des 
1961-100 and Poor's canadlennes Canada Etats-Unis 

19441-43-10 (1) 	(44) (2) 	(5) (3) 	(6) 

I 1969 	- March 1149.2 99.30 8.413 7.22 6.07 
2 June 149.5 99.114 8.89 7.50 6.014 
3 September 	. 146.8 94.51 8.91 7.81 6.141 
4 December 	.. 156.2 91.11 9.29 8.33 6.92 

5 1970 	- March 150.3 88.65 9.214 7.93 6.33 
6 June 126.1 75.59 9.24 8.09 6.59 
7 September 	. 134.6 82.58 9.19 7.88 6.52 
8 December 	... 142.5 90.05 8.83 6.99 6.05 

9 1971 	- March 1149.5 99.60 8.37 6.76 5.54 
10 June 150.6 99.72 8.52 7.30 5.98 
11 September 	. 149.4 99.40 8.32 6.97 
12 December 	- 150.0 99.17 8.214 6.56 5.68 

14 1ebrua:y 161., 105.24 8.21 ft 5.uJ 

15 March 158.1 107.59 8.24 7.24 5.68 
16 April 168.8 108.81 8.28 7.27 5.71 
17 May 169.8 107.65 8.30 7.34 5.57 
18 June 172.3 108.01 8.34 7.45 5.58 

19 July 172. 14 107.21 8.34 7.49 5.54 
20 August 182.2 111.01 8.39 7.44 5.56 
21 September 	. 180.4 109.39 8.46 7.46 5.75 
22 October 	. . . 178.9 109.56 8.41 7.26 5.65 
23 November 	... 181.0 115.05 8.25 7.08 5.48 
24 December 189.2 117.50 8.15 7.12 5.70 

25 1973 	- January 194.5 118.42 8.18 7.16 5.94 
26 February 192.2 114.16 8.20 7.21 6.14 
27 March 189.5 112.42 8.22 7.30 6.20 
28 April 189.1 110.27 8.30 7.39 6.11 
29 May 180.1 107.22 8.40 7.72 6.22 
30 June 178,9 104.75 8.40 7.74 6.32 

31 July 184.0 105.83 8.51 7.73 6.53 
32 August 187.2 103.80 8.71 7.82 6.81 
33 September 
34 October 
35 November 
36 December 

TI) Source: McLeod, Young, Weir and Company Limited. 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Average term to maturity about 20 years. Average yield based on last business day of month. 
(5)  All direct issues due or callable in 10 years or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 
(7)  Based on rates for last Wednesday of each month. Rates for United States finance company paper 

adjusted to 365-day true yield basis from 360-day discount basis. 
(8)  Average of tenders bid on Thursday 	of the 	last 	week 	of the month. 
(9)  Average of 	rates 	at 	the 	1,51  M.r.dyt ende.r 	io 	the 	month. Adiosted 	i.o 	36' day 	Iron 

360-day discount 	basis. 
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TABLEAU 9. Certaines statistiques du merchè des capitaux • Selected capital market yields - Forward 
premium(+) 

Certains rendements du merchè des capitaux or 
hort-term(2) discount)-) - United States 
Court terme(2) dollar 

in Canada 
Finance company paper 	Treasury bills 90-day 

90-day 	90-day (2) 	(7) - 	- - 	Pèriode 
Etfets des sociàtès 	Boos du tresor Eurodollars Prirne(+) 

de financement a 90 jours 	a 90 jours (7) ou - eacompte(-) 
Canadian 	United States 	Canadian 	United States Eurodollars a terme du 

(7) (7) 	(8) 	(9) (7) dollar - - 	- 	- Etats-Unis 
Canada Etats-Unis 	Canada 	Etats-Unis a 90 	jours 
(7) (7) 	(8) 	(9) au Canada 

No 

7.0 11 6.57 6.58 6.12 8.411 - 	0.90 1969 - Mars 1 
7.82 7.449 7.13 6.73 11.25 - 	1.87 Juin 2 
8.43 7.89 7.77 7.45 10.62 - 	0.45 Septambre . 3 
9.17 8.29 7.81 8.38 10.19 0.15 Dàcembre 	... II 

7.89 7.67 7.00 6.115 8.78 - 	0.04 1970 - Mars 5 
7.31 7.62 5.94 6.83 9.25 - 	1.141 .Juin 6 
6.68 6.96 5.39 5.98 8.53 - 	1.00 Septembre . 7 
5.58 5,51 44,44 4.96 6.72 0.20 Dàcernbre 	... 8 

3.53 4.10 3,16 3.60 5.38 - 	0.20 1971 	- 	Mars 9 
3.98 5.52 3.37 5.22 6.56 - 	1.27 Juin 	....... 10 
0.99 '. 	'2 4.06 0.80 7.31.4 - 	0.72 Oeptembra 11 
31.32 4.09 3.21 3.82 6.3131 - 	0.73 Dec.mbre 	.. 12 

o.00 3.811 3.36 3.45 4.88 - 	0.08 1972 	- 	Janvier 	. 13 
4.96 3,84 3.45 3.53 5.00 1.09 Fèvrler 	. . . 14 
5.51 4.23 3.57 3.94 5.56 0.81 Mars 	....... 15 
5.88 4.49 3.64 3.59 5.00 1.23 Avril 16 
6.10 4.36 3.73 3.85 4.63 1.82 Mel 	........ 17 
5.16 4.61 3.50 4.24 5.44 0.17 Juin 	....... 18 

4.68 4.74 3.46 3.88 5.50 - 	0.29 Juillet 	. . . 19 
4.85 44,74 3.50 4.44 5.38 0.00 Aoüt 	....... 20 
5.01 5.13 3.62 4.76 5.31 - 	0.16 Septembre 21 
5.011 5.26 3.57 4.90 5.75 - 	0.17 Octobre 	. . . 22 
4.98 5.26 3.68 5.02 5.75 - 	0.27 Novembre 	... 23 
5.15 5.53 3.65 5.25 6.06 - 	0.57 Dècembre 	.. 211 

5.08 5.98 3.90 5.85 6.63 - 	1.42 1973 	- 	Janviar 	. . . 25 
4.92 6.05 3.99 5.98 8.50 - 	1.88 Pevrier 	. . . 26 
5.211 6.83 14.146 6.44 8.50 - 	2.144 Mars 	....... 27 
5.80 6.82 11.90 6.47 8.31 - 	1.74 Avril 28 
6.47 7.10 5.18 6.91 8.56 - 	1.34 Mci 	........ 29 
7.02 7.88 5.48 7.47 9.13 - 	1.62 Jiuin 	....... 30 

7.60 8.41 5.74 8.41 11.25 - 	2.84 Juillet 	. . . 31 
8.19 9.34 6.18 8.99 11.75 - 	2.78 Aoüt 	....... 32 

Septembre 	. 33 
Octobre 	. . . . 34 
Novembre 	. . . 35 
Dècembre 	... 36 

(1)  Source: 	McLeod, Young, Weir and Company Limited. 
(2)  Source: 	Banque du Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(4)  Ach6ance moyenne de 20 ens environ. La rendement moyen est base cur 1s dernier jour ouvreble du mois. 
(5)  'routes las emissions diractes venant a echCance ou remboursebles dens 	10 ens ou plus. 	La moyenne ast 

basee cur 	las prix de cloture du merchC Is dernier mercredi da chaque mois. 
(6)  obligations venant a èchêance ou remboursables dens 10 ens ou plus. Ii 	sagit des moyannes des cours 

quotidiens de la darniCre semaine du mole. 
(7)  Basis cur 	las cours du derniar mercredi de cheque moOs. Las cours des effets des societes de 

financement americeines coat ajustis cur base dun randement riel de 365 	jours a pertir dun escompte 
de 360 	jour!. 

81 Moyennas des offras Is jeudi de le demure semeine du moOs. 
(9) S Moyennes des cours ofterts 1s darnier lundi du mois; ccc moyennes coat ejusties cur base dun 

rendement reel de 365 jours a partir dun escompte de 360 	jours. 
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