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SECURITY TRANSACTIONS WITH NON RESIDENTS

OPERATIONS AVEC DES NON RESIDENTS SUR DES
VALEURS MOBILIERES

AUGGST - 1978 - AOWT

Transactions in outstanding securities
between Canada and other countries during
August led tc a net purchase balance or capi-
tal outflow of $6 million, a reduction of $§8
million from the net capital outflow recorded
in the previous month. In the period under
review net repurchases from non-residents of
Canadian issues more than offset net sales to
them of foreign securities. The total value
of transactions in August amounted to $424
million, a drop of $63 million from the
previous month and a return to the monthly
levels recorded in the second quarter of the
year, Geographically, net sales ta the
United States of $3 million were more than
offset by net repurchases of $2 million from
the United Kingdom and $7 million from other
countries, mainly cutside continental Europe.

Trading in outstanding Canadian securi-
ties with non-residents of Canada during
August resulted in a net capital outflow of
$16 million as Canadians repurchased, on
balance, $11 million of debt lssues and
$5 million of equities. In the previous
month the net outflow amounted to $5 million.
The increased net outflow in August
reflected a $3 million increase in net repur-
chases of debt issues and a change from net
sales to net repurchases of equities amounting
toe almost $9 million.

Transactions in outstanding foreign
securities resulted in a net capital inflow
of $10 million, a significant change from the
net ocutflow of $9 million recorded in the
previous month. The net demand by Canadians
for United States equities which occurred in
July was reversed in August, and Canadian
investors reduced their holdings by $9 million.
Transactions with residents of other countries
did not give rise to any significant movements.

In the first efight months of 1973, tra-
ding in all outstanding securities resulted in
a purchase balance of $76 million and included
net repurchases of $154 million of Canadian
issues and net sales of $78 million of foreign
gsecurities. Transactions in equities with
residents of the United States continued to be
the prominent feature of international trading
as Canadians repurchased, on balance, $§145
million of Canadian stocks but reduced their
holdings of United States equities by $82
million. Trading in all outstanding securi-
ties in the eight month period led to net out-
flows of $107 million and $10 million to the
United States and the United Kingdom respec-
tively and net inflows of $19 million from
continental Europe and $22 million from all
other countries.

Les opérations sur les valeurs mobilidres en
cours entre le Canada et les autres pays se sont
8oldées en aolt par des achats nets, c'est-a-dire
par une aortie de capitaux, d'um montant de 6 mil-
lions de dollars, soit 8 millions de moins que la
sortie nette de capitaux observée le mois précédent.
Au cours de la période observée, les rachats nets
d'émissions canadiennes auprds des non résidents ont
plus que compensé les ventes nettes de valeurs #&tran-
géres & ces derniers. La valeur totale des opérations
en aolt a été de 424 millions de dallars, ce qui
constitue une baisse de 63 millions par rapport
au mois précédent et marque un retour aux niveaux
mensuels observés aux deuxiéme trimestre. Par
région, des ventes nettes de 3 millions aux
Etats-Unis ont été plus que compensées par des
rachats nets de 2 millions de docllars auprés
du Royaume-Uni et de 7 millions auprés de tous
les autres pays, principalement hors d'Europe
continentale.

Le commerce des valeurs mobilié&res canadiennes
en cours avec les non résidents du Canada s'est
s0ldé en aolit par une sortie nette de capltaux
de 16 millions de dollars, car les Canadiens ont
racheté pour leur part des émissions obligataires
d'un montant de 1l millions de dollars et des
actions pour un montant de 5 millions de dollars.
Le mois précédent, la sortie nette avait été
de 5 millions. La hausse des sorties nettes
en aoiit s'explique par une progression de 3
millions de dollars des rachats nets d'émissiocns
obligataires et par un revirement dans les
transactions sur actions, qul se sont soldées
won pas par des ventes nettes, mais par des
rachats nets s'élevant 3 prés de 9 millions de
€0llars.

Les opérations sur les valeurs mobiliires
étrangéres en cours se sont soldées par une entrée
nette de capitaux de 10 millions de dollars, ce qui
représente un changement appréciable par rapport &
la sortie nette de 9 millions observée le mois
précédent. La demande nette d'actions américaines
de la part des Canadiens qui s'était manifestée en
juillet s'est renversée en aofit, et les Canadiens
ont réduit leurs avoirs d'un montant de 9 millions
de dollars. Les opérations avec les résidents des
autres pays n'ont pas donné lieu & des mouvements
appréciables.

Au cours des huit premiers mois de 1973, le
commerce sur toutes les valeurs mobiliéres s'est sol-
dé par des achats de 76 millions de dollars, ce qui
comprenalt des rachats nets d'émissions canadiennes
de 154 millions et des ventes nettes de valeurs
étrangéres d'un montant de 78 millions de dollars.
Les opérations sur actions avec les résidentsg des
Etats-Unis ont continué 3 dominer le commerce inter~-
national, car les Canadiens ont racheté pour leur
part des actions canadiennes pour un montant de
145 millions de dollars, mais ils ont réduit leurs
avoirs d'actions américaines d'un montant de 82
millions de dollars. Le commerce sur toutes les
valeurs mobiliéres en cours lors des huit premiers
mois de l’année g'est traduit par des sorties
nettes de 107 millions de dollars vers les
Etats-Unia et de 10 millions vers le Royaume-Uni
et par des entrées nettes de 19 millions de dollars
en provenance des pays d'Europe continentale et de
£2 millions de tous les autres pays.



TABLE 1. Transactions in Outstanding Canadian
Securities with Non-residents

All Residents of the
Non-residents United States
Tous Residents des
non residents Etats-Unis
Period
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No
millions of dollars
1 97 NS Y O8I eamee )l omene e komaie 942.8 1,181.2 - 238.4 402.5 515.8 = 1R
2 19FR| BN YORTIN - crenamsensmenals axe 1,690.5 1,459.8 + 230.7 509.6 660.4 - 150.8
3 1973 - B8 months .......... 932.6 1,086.3 =1 115817 368.1 536.2 - 168.1
4 1972 = JANUATY ... ..iuanean 96.0 103.0 5 7.0 ] 49.3 - 13.9
5 February ...cceveeae 126. 4 122.3 + 4.1 41.2 48.9 - U
6 Marchy . a. . ca. . e BB 142.3 18393, + 3.0 53.4 62.7 = 9.3
7 1st quarter ...... 364.7 370.6 = 5.9 130.0 166.9 - 36.9
8 107.9 108.1 = 0.2 43.6 46.7 = 3pll
9 131.8 127.1 + 4.7 4.6 66.3 - 21.7
10 140.5 124.8 + 158 7 60.2 47.3 12.8
! 209 34 .0 + #OL..2 T4e. 4 an .3 =i .8
1 811 o [ T Y T TROR 1 1 W82 a¥. 3 + 4.9 . P 7.4 - 1310
13 AUGRISEE .« e oo ®BC1.5 1%s . 7 s 95.73 SW. .02 87 .4 5.2
14 September .......... 1711 116.3 + S54.8 42.4 59.3 - 16.9
15 3rd quarter ...... 480.3 385.3 + 95.0 132.1 194.2 - 62.1
16 October ............ 155.0 110.4 + Uu.6 32.4 48.5 - 16.1
17 November ........... 136.3 110.1 + 26.2 S| 38.1 = 7.0
18 December ........... 174.0 123.1 + 50.9 35.6 521 1 - 16.5
19 4th quarter ...... 465.3 343.9 + 121.4 929.1 139.0 - 39.9
20 1973 -~ JADUATY .\ ovvwvnnsan 154.3 130.6 + 237 03 &7 St . 7 = 8.0
21 February ........... 153.6 165.2 - 11,6 46.4 U645 = 30,
22 Mazich) % . gz e orEn 104.3 148. 4 - 441 38.3 76.3 - 38.0
23 1st quarter ...... 812.2 444.5 - 32 128.5 204.9 - 76.8
24 APTHN . oapemenaraneramenenerane 96.6 127 .1 - BOLS 35.5 71.6 - 36.0
25 MBY ... e geaea 95.5 116.3 - 20.9 42.6 51.1 - 8.6
26 June] fr .- ¥ - ... L X 93.6 142.6 -~ 89.1 47.1 90.6 - 843.5
27 2nd quarter ...... 28S5.6 386. 1 - 100.4 125.2 213.3 - B8.1
28 oL e e o o J TEEE 125.3 129.8 - 4.5 61.7 59.1 + 2.6
29 August ............. 109.4 125.8 - 16.4 52.6 58.9 - 6.2
30 September ..........
31 3rd quarter ......
32 Octobeiri [ wenincuonannenan, ¥
31 November ...........
34 December ...........
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.




TABLEAU 1. Operations avec des non residents sur des valeurs
mobiliéres canadiennes en circulation

. Residents of the Residents of All other
United Kingdom Continental Europe Non-residents
Residents du Residents d4'Europe Tous autres
Royaume-Uni continentale non residents
Periode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+)
No
en millions de dollars
210.8 321.4 - 110.6 253.1 275.9 - 22.8 76.4 68.1 + 8.3 Annee, 1971 ........... 1
343.7 342.3 + 1.4 579.7 41,4 + 238.3 257.5 115.7 + 141.8 Annes, 1972 ........... 2
189.3 199.9 - 10.6 257.8 235.6 + 22.3 117.4 114.6 + 2.8 1973 - 8 mois ......... 3
19.5 22.6 = 3.1 33.4 23.6 + 9.8 .7 7.5 + 0.2 1972 - Janvier ..... N
3. 1 36.7 = 5136 43.5 29.5 + 14,0 10.6 7.2 + 3.6 Fevrier ..... 5
33.6 36.0 - 2.4 he .7 32.1 + 14.6 B.6 B.5 + 0.1 Mar's .. .- o [
84.2 95.3 - 1.1 123.6 85.2 + 38.4 26.9 23.2 + 3. 2 ler trimestre 7
23.3 22192 + 1.1 33.8 33.0 + 0.8 7.2 6.2 + 1.0 AV, cwwowewowowewowe: 8
. 2 27.4 = 9.7 36.3 26.3 + 10.0 33.2 7.1 + 26.1 Malior - XX 9
a2 29.5 + 0.7 36.8 36.4 + 0.4 1835 8 11.6 + 1.7 Juin ......... .. 10
. - T 79§ - 7.9 106.9 9Ssd + 11.2 53.% 20 g + 2B ie tr:imestre il
289 18,4 ‘ 1078 L ) 21.6 PO T a.a + .0 A B T 12
a1.6 aj.c - 5. & a%.9 3. + 26.3 44w PRI +  3s.E o]0 1 R — i3
36.4 27.2 + gm 2 70.9 25 . + 4%.8 21.4 8y, 7 + 12.7 Septembre ...... 14
103.9 89.6 + 14,3 162.2 73.7 + 88.5 82.1 27.8 + 58.3 3e trimestre 15
19.2 20.9 = 1.7 70.0 28.0 + 42.0 33.4 13.0 + 20.4 Octiobe wwiwew: .wcy. 16
25.6 25.4 + 0.2 58.6 29.0 + 29.6 2t1.0 17.6 + 3.4 Novembre ....... 17
39.6 32m0 + 7.6 58.4 29.8 + 28B.6 40.4 9.2 + 3.2 Decembre ....... 18
B4 .4 78.3 + 6.1 187.0 86.8 + 100.2 94.8 39.8 + 55.0 be trimestre 19
28.9 26,2 + 2.6 60.6 3.2 + 22.5 21.0 4.4 + 6.6 1973 - Janvier ........ 20
26.6 381 = 2.5 45.6 42.4 + J.2 1235.0 12.3 + 22.7 Fevrier ........ 21
22|52 22.1 + 0.1 33.5 32.1 + 1.3 0.2 17.8 = 7.5 Mars ........ vee 22
17.7 82.4 = 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 ler trimestre 23
1212 15. 4 + 1.8 32.0 26.8 + 5,2 11.8 13.3 = 1.5 AVEBDY .. .. wckreve 24
18.7 22.6 = 3.9 22. 4 25.8 = 2.9 11.8 17.2 o 5.5 Mal; wor. ome o ramememer o e 25
23.8 22.6 + 1.2 15.0 18.0 = 3.0 7.6 i S <) = 3.7 Judny . 3 . oies . e 26
59.7 60.6 = 0.9 €9.5 70.3 = 0.8 31.2 41.9 - 10.6 2e trimestre 27
29.7 31.4 = 1.7 24.5 29.6 = 5.1 9.5 9.7 = 0.2 JUHSPIGE" . owemsmewewens 28
22.2 25,5 - 3.2 26.2 23.0 + 1.2 10.3 18.5 = 8.2 Aout ........... 29
Septembre ...... 30
Je trimestre 31
Octobre ........ 32
Novembre ....... 33
Decembre ....... 34
4e trimestre S
Ngta: Les totaux tgimestrxais peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne.
Les chiffres etant arrondis, les totaux peuvent ne pas étre agaux a la somme des elements.



TABLE 2., Transactions in Outstanding Foreign
Securities with Non-residents

All Residents of the
Non-residents United States
Tous Residents des
non residents ftats-Unis
Period
Sales Purchases Net Salas Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No
millions of dolTars
1 N9 == Y BA - oo swmmewemwrewewewren. 2,177.0 1,918.1 + 258.9 2,064.8 1,794.2 + 270.6
2 U972 — Y@AE ..o « ek 1,948.4 1,646.0 + 302.4 1,814.3 1,542.8 + 271.5
3 1973 -~ B months .......... 1,005.9 928.1 + 77.8 919.13 858.7 + 60.6
4 1972 - January ............ 182.4 166.5 + 15.9 171.2 155.9 + 15.3
) February ........... 185.4 158.0 + 27.4 176.0 146.6 + 29.4
6 MaTchi . .o «one 180.6 146. 4 +  34.2 170.0 137.9 + 32 1
7 1st quarter ...... 568.6 471.4 + 77.2 517.2 440.8 + 76.4
8 APXI  F e o o 194.7 148.2 + U46.5 177.5 134.8 + 42.7
9 L), SRR ——— 149.2 133.9 + 15.3 137.8 127.1 + 10:-¥
10 June tun .8 ‘&R + R 1ad . 7.7 . 42 .4
bl | Lng * LE. [ - %33. 0 + g, - e g 340 .0 ‘ ®C.9
T4 duly .. co i sl R ) 1% w AW < I . 5.8
13 August . ... . L., i72.0 Naliv2e [ + 29.% 160.5 136.0 + 24.5
14 September .......... 134.6 107.9 + 26.7 127 .1 100.7 + 26.4
15 3rd quarter ...,.. 452.4 is7.1 + 95.3 425.5 338.2 + 87.3
16 October ............ 116.8 108.5 + 8.1 106.1 99.0 + 7.1
17 November ........... 201.9 174.7 + 27.2 187.5 164.9 + 22.6
18 December ........... 140.2 142 .1 - 1.9 129.8 136.8 - 7.0
19 4th quarter ...... 460.7 429.1 + 31.6 424.7 403.8 + 20.9
20 1973) = JARUAGY .- .~ F -+ 166.3 W25 = 6.4 154.1 163.1 - 9.0
21 Pebruary ........... 145.6 143.6 + 2.0 129.9 134.5 = 4.6
22 Manchle: < rvrrr e 121.0 12042 + 0.1 110.4 115.2 = 4.8
23 1st quarter ...... 837.9 440.5 = 2.6 399.1 416.1 == 17.10
24 APHENE s oo noeone 120.7 99.3 + 21.4 114.8 93.7 + 211
25 MaY ..ccavvnnnnennns 137.5 87.3 + 50.1 128.7 79.8 + 4B.9
26 JUN@® ...ciraivreniaas 97.0 89.3 + (B 87.3 80.2 + el
27 2nd quarter ...... 356.9 277.6 + 79.3 33z2.4 255.4 + 771
28 T S S 0l0 T 000 00D 1M1.4 120.8 = 9.4 99,2 108.4 = 9.2
29 AUGUESER-. . ovo . o 99.7 89.4 + 10.3 88.6 79.3 + 9.3
30 September ..........
3t 3rd quarter ......
32 October ............
38 November ......... 00
34 December ...........
35| 4th quarter ......

Note: Quarterly totals may inciude amounts related to transactions not allocable to a particular month.
As figures are rounded, totals may not equal sum of component parts.



TABLEAU 2. Operations avec des non residents sur des valeurs
mobjilieres etrangéeres en circulatjon

. Residents of the Residents of All other
United Kingdom Continental Europe Non-residents
Residents du Résidents d'Europe Tous autres
Royaume-Uni continentale non residents
Pér jode
Sales Purchases Net Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+) nettes(+)
No
en millions de dollars
36.2 41.2 - 5.0 37.1 40.0 - 2.9 38.9 42.7 - 3.8 Annee, 1971 .......... 1
49.8 38.1 + 11,7 36.6 36.4 + 0.2 87.7 28.7 + 19.0 Annee, 1972 .......... 3
31.6 30.5 + 1.2 11.6 4.9 - 3.3 43.3 24.0 + 19.3 1973 - 8 mois ........ 4
4.3 4.9 - 0.6 3.9 3.8 + 0.1 3.0 1.9 + 1.1 1972 - Janvier ....... L]
4.0 5.2 1.2 2.7 2.2 = 2.7 3.5 - 0.8 Fevrier ....... S
2.9 3.0 - 0.1 5.5 4.7 + 0.8 2.2 0.8 + 1.4 Mars .......... 6
11.4 13.1 o 1.7 12.1 11.2 + 0.9 7.9 6.3 + 1.6 ler trimestre 7
7.6 4.8 + 2.8 5.9 6.5 - 0.6 37 2.1 + 1.6 Avril ......... 8
7.4 2.1 + 5.3 1.9 1.9 = 2.1 2.8 - 0.7 Mai N 9
4.4 3.3 + 1.1 2.6 3.0 - 0.4 2.7 1.9 + 0.8 Juin ... 10
I 20 4 1¢.2 & NEel 19.4 11,4 i | SN g.5 &. 8 + 1.7 2e trimestre 3 9
4. PR + 2.8 4 2.4 0.8 é. 3 + 0.6 Juliliets o ou.o. .. ¥
P A - C.# . 2 2.0 + 0.6 502 % + 4.9 Aout ... ... 13
2.5 3.4 - 0.9 1.9 1.9 = 3.1 1.9 + 1,2 Septembre ..... 14
9.3 7.4 + 1.9 6.5 6.7 - 0.2 11 4.8 + 6.3 Je trimestre 15
2.6 3.8 - 1.2 3.1 2.4 + 0.7 5.0 3.3 + 1.7 Octobre ....... 16
3.3 2.5 + 0.8 2.8 2.8 = 8.3 4.5 + 3.8 Novembre ...... 17
1.8 1.1 + 0.7 1.7 1.2 + 0.5 6.9 3.0 + 3.9 Decembre ...... 18
8.2 7.4 + 0.8 7.6 7.1 + 0.5 20.2 10.8 + 9.4 4e trimestre 19
2.2 4.6 - 2.4 1.0 2.0 - 1.0 9.0 3.1 + 6.0 1973 - Janvier ....... 20
5.4 5.6 - 0.2 1.8 1.2 + 0.6 B.5 2.4 + 6.1 Fevrier ....... 21
3.2 2.3 + 0.8 1.2 1.1 + 0.1 6.2 2.1 + 4.1 Mars .......00.4 22
11.0 12.6 - 1.6 4.0 4.2 + 0.2 23.7 7.6 + 16.1 ler trimestre 23
2.0 1.2 + 0.7 0.9 1.7 - 0.9 3.0 2.6 + 0.6 Avril ......... 24
3.3 3.5 - 0.3 1. 1.9 - 0.2 3.9 2.1 + 1.7 L U 25
5.8 4.9 + 0.9 1.6 2.6 - 1.0 2.4 1.7 + 0.7 Juin ..., ..., 26
11.0 9.7 + 1.3 4.1 6.2 - 2. 9.3 6.3 + 3.0 2e trimestre 27
5.0 4.1 + 0.9 2.0 3.3 1.2 5.3 1 + 0.2 Juillet ....... 28
4.6 3.9 + 0.7 1.5 1.2 0.3 5.0 5.0 - Rout ..... i oael | 129
Septembre ..... 30
3e trimestre 31
Octobre ....... 32
Novembre ..... . 33
Decembre ...... 34
4e trimestre 35
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont
pas propres a un mois donne.
Les chiffres etant arrondis, les totaux peuvent ne pas étre égaux a la somme des &lements.



TABLE 3. Transactions in Qutstanding Securities with Non-residents - For the Month
August 1973

All Residents of the
Non-residents United States
Tous Residents des
Type of issue non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales{+)
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettes(+)

millions of dollars

1 Grand total, Canadian 209.1 215.2 - 6.1 141.2 138.2 + 3.0
and foreign securities.

2 Canadian securities, total 109.4 125.8 - 16.4 52.6 58.9 -~ G¥32

3 Bonds and debentures 17.3 28.4 - 11,2 12.6 18.1 = ISHS

4 Common and preferred 92.1 97 .4 - 5.2 40.0 40.7 S D7
stock.

5 Poreign securities, total 99.7 89.4 - 10.3 88.6 29). 3 + 9.3

United States issues:

6 Bonds and debentures 7.3 6.3 + 1.0 6.5 5.9 + 0.6
7 Common and preferred 83.6 74.6 + 9.0 B1.1 71.1 s 8.0
stock.

United Kingdom issueat

8 Bonds and debentures 08 G.8 = 0.3 = [N = G.1
9 Common and preferred 0.1 0.3 - 0.2 0.1 - -
stock.

Qther foreign securities:

10 Bonds and debentures 0.9 0.5 + 0.4 0.1 0.1 =
11 Common and preferred 7.3 7.0 + 0.3 0.7 1.9 - 1.3
stock.

Analysis of bonds
and debentures

Canadian issues:
Government of Canada:

12 DIYRECIEs re. grew swersews e 1.3 4.4 D ) 0.1 2.8 = 2
13 Guaranteed ............. 0.7 0.1 + 0.6 0.6 = + 0.6
Provincial:
14 DGO CEL v Sreracnev v wegewewsuske 1.9 3.7 - 1.8 1.0 1.0 -
15 Guaranteed ............. 2.6 9.6 - 7.0 1.1 7.8 - 6.7
16 Municipal ...... ol ST o TR o ewew, - 2.1 - 241 - 1.4 - 1.8
17 Corporations ............. 10.8 B.6 + 2.2 9.9 S.1 + 4.8
United States 1ssues:
18 Government ............... 0.2 0.3 . 0.2 0.3 -
19 Eurcbond ....... R R 0.4 0.1 + 0.3 0.1 0.1 =
20 OCNOT ..ovonmon-nomcncnrm-neancnontlinsnonehe 6.7 5.9 + 0.8 6.2 5.6 + 0.7

Note: As figures are rounded, totals may not equal sum of component parts.



TABLEAU 3. Operations

mensuelles avec des non residents sur des valeurs mobiliéres en circulation
Aout 1973

Residents of the
United Kingdom

Residents du
Royaume-Uni

Residents of
Continental Europe

All other
Non-residents
Tous autres
non résidents

Residents d'Burope

continentale Genre d'émission

Sales Purchases Net
to from sales(+)
Ventes Achats Ventes
nettes(+

Purchases Net
from sales(+)
Achats Ventes
nettes(+)

Sales Purchases Net Sales
to from sales(+) to
Ventes Achats Ventes

) nettes(+)

Ventes

No

26.9

22.2 25.5 - 3.2

20.5 21.7 - 1.2

o (-]
. 1
w =
NO o
5 1.
-
[ |
NOOO
ONE -

+ 0.2

en millions de dollars

25.7 24.2 + 1.5 15.4 23.5 - 8.1 Total général, valeurs
mobiliéres canadien-

nes et étrangdres.

24.2 23.0 + 1.2 Valesurs canadiennass,

total.

2.3 6.1 - 3.8 0.6 0.4 + 0.2 Obligations garanties
et non garanties.
Actions ordinaires

et privilegises.

21.8 16.8 + 5.0 9.7 18.1 - 8.3

Valeurs strangdres,
total.

Emissions des Etats-
Unis:
Obligations garanties
et non garanties.
Actions ordinaires
et privilegiees.

Emissions du Royaume-
Uni:
Obligations garanties
et non garanties.
Actions ordinaires et
et privilegiees.

Autres valeurs mobilie-
res atrangeres:
Obligations garanties
et non garanties.
Actions ordinaires
et privilegises.

Analyse des obliga-
tions garanties st
non garanties.

.
Emissions canadiennes:
Gouvernement du
Canada:
EMissions directes
Emissions garanties
Prgvinces:
Emissions directes
Emissions garanties
Municipalites ......
Societes

-
1
o
w
o
w
o
+
=)
~N

00 =N =N -]
NN

]
00 =
N ©

1

1

1

Emissions des Etats-
Unis:
Gouvernement .......
Eurobonds
Autres

0.3 o 4+ 0.3 . = -
0.1 0.1 + 0.1

12
13

14
15

17

18

20

Nota: Les chiffres etant

arrondis, les totaux peuvent ne pas étre egaux a la somme des elements.
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date
August 31, 1973

All Residents of the
Non-residents United States
Tous Residents des
Type of issue non rasidents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats Ventes Ventes Achats Ventes
No. nettes(+) nettes(+)

millions of dolTlars

1 Grand total, Canadian and 1,938.5 2,014.3 - 75.9 1,287.4 1,394.8 - 107.5
foreign securities

2 Canadian securities, total 332.6 1,086.3 - 153.7 368.1 $36.2 - 168.1
3 Bonds and debentures 203.1 205.7 = 2.6 69.3 92.0 - 22.8
4 Common and preferred 729.5 880.6 - 151.1 298.8 444 .2 - 145.4
stock.
5 Poreign securities, total 1,005.9 928.1 + 77.8 919.13 858.7 + 60.6
United States issues:
6 Bonds and debentures 57.0 68.6 - 11.4 49.6 62.9 = 1B
7 Common and preferred 874.7 789.7 + 84.9 850.9 769 .4 + B81.%
Sk .
United Kinmgdom lssues:
B Bonds and debentures 2.6 gr. 1 = 0.5 0.2 0.4 = 0.3
9 Common and preferred 5.2 4.8 + 0.4 1.2 0.9 + 0.3
stock.
Other foreign issues:
10 Bonds and debentures 8.8 13.3 S 4.4 2.3 1.9 + 0.4
11 Common and preferred 57.5 48.6 + 9.0 sy 1 23.1 = 8.1
stock.
Analysis of bonds and
debesnturss
Canadian issues:
Government of Canada:
12 Direct ...... Vees e e 69.2 67.13 + 2.0 13.0 16.4 = 3.4
13 Guaranteed ............ 1.8 6.8 = 5.0 0.7 0.4 + 0.4
Provincial:
14 DA Bacit) M . Sea K - 29.4 30.6 = 1.2 9.6 16.8 = 7.2
15 Guaranteed ............ 35.1 38.7 S 3.6 7.8 23.3 = [ 15mS
16 Municipal ...........0... 4.1 14.7 = 10.5 1.9 11,3 = 9.4
17 Corporations ............ 63.4 47.6 + 15.8 36.3 23.9 + 12.8
United States issues:
18 Government ......... A 3 1.2 2P S 1.3 1.1 2.4 - 1.3
19 Eurobond ........ Ol oS aIEes 3.6 2.3 1.2 0.6 1.2 = 0.5
20 Other ................... 52.3 63.8 - 11.5 47.9 59.3 -t

Note: As figures are rounded, totals may not equal sum of component parts.
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TABLEAU 4. Opérations avec des non residents sur des valeurs mobiliéres en circulation
depuis le debut de 1'annee - 31 aout, 1973

AIT other
Non-residents

Residents of
Continental Europe

Reslidents of the
United Kingdom
Residents du
Royaume-Uni

Residents d'Burope Tous autres

continentale non residents Genre d'emission

“Sales purchases Net Sales Purchases Net Sales Purchases Net
to from sales{+) to from sales{+) to from sales(+)
Ventes Achats ventes Ventes Achats Ventes Ventes Achats Ventes

nettes(+) nettes{+) nettes(+)

en millions de dollars

221.0 230.4 - 9.4 269.4 250.4 + 19.0 160.7

nes et étrangeres.

189.3 199.9 - 10.6 257.8B 235.6 + 22.3 1174 114 .6 + 2.8 Valeurs canadiennes,

total.

48.0 56.1 - B.2 48.1 45.9 + 2.2 37.8 1.6 + 26.2
et non garanties.
Actions ordinaires
et privilegiees.

141.4 143.8 - 2.4 209.7 1B9.6 + 20.1 79.6 103.0 - 23.4

31.6 30.5 + 1.2 11.6 14.9 = 3k 43.3 24.0 + 19.3 Valeurs étrangares,
total.

Emissions des
Btats-Unis:
Obligations

garanties

et non garanties.

Actions ordi-
naires et
privilegiees.

Emissions du
Royaume-Uni:
Obligaticens

garanties

et non garanties

Actions ordi-
naires et
privilegiees.

Autres emissions
etrangeres:
Obligations

garanties

et non garanties.

Actions ordi-
naires et
privilegiees.

Analyse des obliga-
tions garanties et
non garanties

S s
Emissions canadiennes:

Gouvernement du
Canada:

oW
-
w
N ®
»N o
1
S HY=)
- o
(=]
O -
w ®
Vo
[
N =
~uw
»n
o w
~
(LR

Prgovinces:

Municipalites .....

—~ O W W
EE®N
+ 1+ +
-0 =0
N WO

o
[T- R
o~
-
— O W
whn B
—_—o &
~Nunw
no N QoQ
- o ) s
BN Ot -
[TV IRV
+ 1+ +
wouwno oo
(-

Emissions des Etats-

Unis:
0.9 + 1.0
2.6 = 1.5

1 = = = =

L] 0.2 0.
] 1.0 1.

— 0

—-00

YRV
+

0. 0.6
.9 + 0. 2.0

+

138.6 + 22.1 Total genéral, valeurs
mobilisres canadien-

Obligations garanties

Emissions directes
Emission garanties

Emissions directes
Emissions garantie

Societes ...........

Gouvernement .......
4 Eurobonds ..........
[} Autres .............

11

12
13

14
15

17

18
19
20

Nota: Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a 1a somme des elements.
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TABLE $5. Transactions in Outstanding Canadian Bonds and Debentures
and Common and Preferred Stocks with Non-residents

Bonds and debentures

Obligations garanties et non garanties

All Residents of the
Non-residents United States
Period = =
Tous Residents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
ventes Achats Ventes Ventes Achats Ventes
nettes(+) nettes(+)
No
millions of dollars
1 1971 - Year ............... 217.0 310.9 - 93.9 74.9 1487.1 - 72.2
2 U972F = YOO rwewwswwawewewswawewarows 572.9 279.7 + 293.2 90.6 94.9 - 4.3
3 1973 - 8 months .......... 203.1 205.7 - 2.6 69.3 92.0 - 22.8
4 1972 - January ........ - 20.2 18.2 + 2.0 7.6 9,2 - 1.6
5 February ........... 32.6 29.5 + 9 1 5.8 1055 - 4.7
6 March .............. 85212 32.9 + 2.3 8.9 5873 = 63
7 1st quarter ...... 88.0 80.6 + 7.4 22.3 34.9 - 12.6
8 AP BT IRrE . 24 .4 13.7 + 10.7 3.0 4.0 1.0
9 MaY .o iiiaa e 41.9 17.0 + 24.9 4.3 7.2 = R2ps
10 1/ () e ———. 22.9 23.6 = 0.7 5.4 7.9 = 2.5
ik 2nd gua*ter 83 .2 $i .2 . Ju .9 M iflis 1 - [
2 Jaky ... . . 2, T 12.8 & VB LK s I - + @ A8
1 August . ... ... ... .. 84,06 KR + 50,4 LE: ) 5.8 g 2
14 September .......... 99.9 27.3 + 68.6 17.8 9.0 + 8.8
15 3rd quarter ...... 2111 73.5 + 137.6 38.6 19.9 + 18.7
16 October ............ €69.7 21.2 + 48.5 3).1 6.6 = %S
12 November ........... 35.9 18.2 + 17.7 - 3 57 + 1.6
18 December ........... 79.0 31.9 + 47.1 6.6 8.7 = 128
19 4th quarter ..... . 1884.6 71.3 + 113.3 17.0 21.0 = 8150
20 1973 - JanuUary .......voc0.s 29.6 23.9 + 5.7 8.5 13.3 - 4.8
21 February ........... 48.1 EL + 14,2 8.9 11.8 = 2.5
22 MANCh & . cichen g e, 14 .1 18.4 = 4.3 o &) 6.6 = 1.4
23 1st quarter ...... 92.0 76 .4 + 15.6 22.7 31.3 = | 8ry
24 AP [ocaoxansions) olemsl e o) e 20.7 17.1 + 3.6 8.3 8.0 + 0.3
25 e 32.3 30.0 + 2].8 17.4 16.2 + .2
26 00 21.4 26.0 - 4.7 4.8 11.7 = o
27 2nd quarter p—— 78.4 2Brve + 152 30.4 36.0 = 5K6
28 B T 15T/ R — 19.5 27,17 - 8.2 3.6 6.6 - 3.0
29 August . ..........., 17.3 28.4 - 11,2 12.6 18.1 = 555
30 September ..........
31 3rd quarter ......
k¥ Octiober] g
33 November ...........
34 December ...........
35 4th quarter ......

Note: Quarterly totals may include amounts related to transactions not allocab.e to a particulaz month.
As figures are rounded, totals may not equal sum of component parts. .
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et
non garanties et des actions ordinaires et privilagiees en circulation

Common and preference stocks

Actions ordinaires et privilegiees

All Residents of the
Non-residents United States
- = Periode
Tous Residents des
non residents Etats-Unis
Sales Purchases Net Sales Purchases Net
to from sales(+) to from sales(+)
Ventes Achats ventes Ventes Achats Ventes
nettes(+) nattes(+)
No
en millions de dollars
725.8 870.3 - 144.5 327.6 368.7 - 41 Annes, 1972 ..... S ol 1
1,117.6 i,180.1 - 62.5 419.0 565.5 - 148.5 Annea, 1972 .......... 2
729.5 880.6 - 15t.1 298.8 4484.2 - tus.4 1973 - 8 mois ........ 3
75.8 84.8 = 9.0 27.8 40.1 = 12.3 1872 - Janvier ....... 4
93.8 92.8 + 1.0 3s5.4 ig. 4 = 3.0 Fevrier ....... 5
107 .1 112.4 & 5.3 4y .5 53.5 = 9.0 Malgs| .. . 6
276.7 290.0 - 13.3 107.7 132.0 - 28.3 ler trimestre 7
83.5 94 .4 = 10.9 40.6 42.7 = 2.1 Avril ......... 8
89.9 110.1 - 20.2 40.3 £9.1 = 19.8 Mai . .....c.... 9
117.6 101.2 + 16.14 S4.8 39.4 + 15.4 Juin ... 0.0 10
291.49 Bl0ISk.d - 14,7 135.7 141.2 = 5.5 2e trimestre 11
ARG 5.3 = 3 W 26.9 42.4 - 15.5 Juillet ....... 12
116.4 M ) 25.1 42.0 B1.6 - 39.6 AUt . ....ie.n 13
75.2 89.0 - 13.8 24.6 50.3 - 25.7 Septembre ..... 14
269.2 311.8 - 42.6 93.5 174.3 - 80.8 3Je trimestre 15
85.3 89.2 = 3.9 29.3 41.9 = 12.6 Octobre ....... 16
100.4 91.9 + 8.5 23.8 32.4 - B.6 Novembre ...... 17
95.0 91.2 * 3.8 29.0 43.8 = ia.4 Decembre ...... 18
280.7 272.6 + 8.1 82.1 118.0 - 35.9 4e trimestre 19
126.7 106.7 + 18.0 35.2 3g.4 = 3.2 1973 - Janvier ....... 20
105.3 131.1 - 25.8B 37.6 65.1 - 27.5 Fevrier ....... 21
80.2 129.9 - 39.8 33.0 69.7 - 36.6 Mars .......... 22
320.2 368.1 - 87.9 105.8 173.6 - 87.7 ler trimestre 23
75.9 110.0 = 34.1 27.3 63.6 - 36.3 Avril ....... . 24
63.1 86.3 - 231 25.2 34.9 = 9.7 J 1o JEESTERERERRSEE 25
72.2 116.6 - 44.4 42.3 78.9 - 36.5 JOing oy e o 26
211.3 312.9 - 101.7 94.8 177.3 - B2.5 2e trimestre 27
105.9 102.1 + 3.7 58.1 52, 5 » 5.6 Juillet ....... 28
92.1 97.48 = 5.2 40.0 80.7 = 0.7 Aout .......... 29
Septembre ..... 30
je trimestre 31
Octobre ....... 32
Novembre ...... 33
Décembre ...... 3y
4e trimestre 35

Nota: Les totaux Erimestriels peuvent comprendre des montants se rapportant a des opérations qui ne sont
pas propres a un mois donne.
Les chiffres atant arrondis, les totaux peuvent ne pas &tre égaux & la somme das eléments.
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TABLE 6. Transactions in Canadian Securities with Non-residents
Outstanding, New Issues, Retirements(1)

1972
Type of issue
I 11 III Iv Year
No
millions of dollars
Trade in Outstanding Securities
Bonds and debentures
Government of Canada:
1 Direct ..... mamenismomsmol s WoReRomssnsm o We RoR an oRe 2o RuR R SRR RS R MRS RS R RS + 11 + 27 + 60 + 50 + 148
2 Guaranteed ... ... ... ...t e e i + 3 - 1 + 6 = + 8
Provincial government:
3 DAGEIGE]  ckcacecnsnenamsi: - oaeRemmss s R GGG T + 7 + 1 + 16 + 24 + 48
4 Guarantesd ... ...... ...ttt & = 2 + 12 + 48 + 32 + 90
5 Municipal government (including institutions) ... = 6 = 4 = 3 + 3 - 10
6 ConponaAtHonS . cnwwwew . rewwewens . T i et SO - 6 - + 11 + 4 + 9
2 Sub-totals, bonds and debentures .............. + 7 + 35 + 138 + 113 + 293
8 Common and preferred stocks ....................... = 13 - 15 - 63 + 8 - €63
9 L e o T P = 6 + 20 + 95 + 121 + 230
New Issues
Bonds and dsbsntures
Government of Canada:
10 DISrect] = . s . . oo e o LT . TR - - - - . - - 3 1§ & 3 3
1 Guaranteed ........ ... ... ... = - = =
Provincial government:
12 DIREIGE. .o S wwwwow e oo W RN S R e 900 53 376 131 177 737
13 Guaranteed ................ .00 eann 0 O Com—— 128 115 23 160 428
14 Municipal government {including institutions) 20 29 33 100 182
15 Conporatlionsy mc ... Sk S - R X K- 81 122 34 157 394
16 Sub-totals, bonds and debentures ........... S 285 658 229 598 1,770
17 Common and preferred stocks ............ SRR L R 25 L] 7 10 Y3
18 TOEARNS . cnererepmmomansnepimsnopaimemon e momenamsmen sy opamananerensrensmsnssys B 310 662 236 608 1,816
Retirements
Bonds and dsbenturas
Government of Canada:
19 Direct ....cciiivnonaene e TR RN S e sweweRpawews 00 = 1 = 7 = 8 - 26 - &2
20 Guaranteed ........... 5 o OO 50K 09000000 J = = = - =
Provincial government:
21 Dilrect | exawwa. - s B = e - 32 - 39 - 58 - 43 - 172
22 Guaranteed ............... 0 0 0 0 NS, IS - 30 - S = 4 = 6 - &S
23 Municipal government (including institutions) ... - 24 - 30 - 1N - 38 - 103
24 COBPOTABMONS remmmrrmeramem i =it » ST ¢ Fe 0 v s s o i o e - ~ 59 - 26 = 1S12 - 178
25 Sub~-totals, bonds and debentures .............. - 128 - 140 = 107 - 165 - 540
26 Common and preferred stocks ....................... = = - - 2 - 2
27 b 0 I - 128 ~ 140 - 107 - 167 - 542

U717 A more comprehensive presentation and analysis on Canada's capital movements in both long and
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of
International Payments" (Catalogue 67-001).
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TABLEAU 6. Operations avec des non residents sur des valeurs mobilieres
canadiennes (en circulation, nouvelles émissions, remboursements)(1)

1973
Genre d'émission
I p{o¢ IIIX Iv Annee
No
en millions de dollars
Commerce de valeurs mobiliéres
en circulation
Obligations garantiss et non garantiss
Gouvernement du Canada:
10 - 2 Emissions directes ............. S T, 1
3 - 1 Emissions garanties . ........cecevieriaaneea 2
Provinces:
+ 6 = 3 Emissions directes ......... 000000 Mooco o000 S 3
+ 4 + 2 Emissions garanties ..............c.iiiiiaannn L}
- 3 = 3 Municipalites (y compris institutions) ........... 5
+ 2 + 9 SOCIBE@S . i et 6
+ 16 + 2 Total partiel, obligations garanties et non i/
garanties.
48 - 102 Actions ordinaires et privilagiees .......... YT YLl 8
32 - 100 TORAI oo oo N R BN Nl e SRR R e 9
Nouvelles emissions
obligations geranties et non garanties
Gouvernement du Canada:
3 - Emissions directes ................o..iiiaan..n. 10
- - Emissions garanties ...... 50 aodk 00000 a0 0000000 1
Provinces:
3y 161 fmissions directes ............... e e 12
190 SY7 Emissions Ay aANEHISIS] one s ip: smel o GRimeRal e cRo sl ol o omimomememimcmcE: 13
16 50 Municipalites (y compris 1nst1tutions) ........... 14
s1 132 Sociates ..........c.iiieiaa e BAlc 0K DRI o o 15
296 400 Total partiel, obligations garantias et non 16
garanties.
15 3 Actions ordinaires et privilegiees ................. 17
n 403 Total ........ - oM o b0t D00 0g00 coB00 na D 18
Remboursements
Obligations garanties et non garanties
Gouvernement du Canada:
2 - 96 Bmissions Gir@ct®s . .....viienninnat e 19
- - Emissions garanties ........... B 20
Provinces:
40 - 52 Emissions S IHACIHOIS] i amemomons - e+ Eoie )RR 21
15 - 13 Emissions garanties ..... CaCaded CmG O O M8 00 M 50 g 22
28 - 17 Municipalites (y compris xnstitutions) ........... 23
33 = eB Societes g . . . . . TG ey 24
118 - 241 Total partiel, obligations garanties et non 25
garanties.
- - 4 Actions ordinajres et privilegieées ................. 26
118 - 245 TOEAL, . . -, Cees e e Cere s e e 27

On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
A court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux" (Catalogue 67-001F).
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold
to Residents of the United States

1972

Item I II ITI Iv Year

No.

milllons of dolTars
1 Undeiivered balance, beginning of period .......... 139 142 138 174 139
2 Offerings of current period ...........c0 v 246 423 107 3ig? 1,163
3 Y o A2 | T O O i85 565 249 561 1,302
Deduct

4 Proceeds of offerings of current period ......... 21 iBe 61 239 1,017
S| Proceeds of offerings of prior periods .......... 12 43 10 104 67
6 Sub=totralls .wororcwow - rwsworn L sEreETEema TR« ramswemswawan. 243 427 7 33 1,084
7 Undelivered balance, end of period ................ 142 138 174 218 218

TABLE B. Transactions in Selected Canadian Short-term Money Market Instruments{1)

All non-residents

Tous non residents

Repurchases
Sales and Net
Item to maturities sales{+)
Ventes Rachats et emis- Ventes nettes(+)

sions parve-
nant a echeance
No. 1972 13973 1872 1973 1372 1373

millions of dollars

Governmsnt of Canada treasury bills

1 it qUAIREON cxomaenmaennnaenmeaea i aaegegey ol sxe el | CRe R Re e R el el 132 39 130 54 + 2 - s
2 Second QUATLBY . ..t vt oo transssonssoannsserons 41 a0 11 36 + 30 + ¥
3 Third QUATLEBY .. ... . ..t it amm s ar s annsns 65 70 = 5
4 Fourth quarter hoponmemeRene 87 91 o 4
5 s I T RPN 325 302 + 23
Pinance company paper
6 Ehfrsit QUAIECEE . crmwew: swwawws orws awmmwnnws oo e, 869 1,100 764 1,065 + 1095 + 35
7 Second QUATLEY .. ... ... e e 723 1,358 743 1,335 - 20 + 23
B8 PRAMIGA] QUAREET | Scaaaimacain: - aaiae - ERCRACRT - She < RCASER = = - ERCECES 631 750 - 119
9 Fourth quUarter ..........¢ccoeiioiriearnonrsosnons 3 576 592 - 16
10 2 2,799 2,849 - 50
Commercial paper(2)
11 Flrst quariter- ... ... sicife s o o ooclolele shelameeneteie - o0 d 316 465 333 398 - 17 + 67
12 Second QUAITHEIr roww smimo o imowemmems o somvmememen s smsmamemeRTEE 1 » v 06 oW 72 405 157 443 - B85S - 38
13 IAGG) quamitier . oo L. e g P e e e e e o VEE 141 + 18
14 Fourith quanter FEFEpE .. o5 . .- 98 . 9. .- . .99 - -9 - o 260 291 - 31
15 T e O i O BO3 922 - 119
Other short-term paper(3)
16 PHYASIE] qQUBIECOT somsmsmemnin - sacis » ShsmsacRtkskeR=ms~ sAReReRaekcl » = =) » eacke 575 1,569 409 1,346 + 166 + 223
17 Seclond QUAIREET ragpein. Grevwmg: - AprRu. . GEeRET . sl 282 1,181 434 1,322 - 152 - 161
18 R A g A B Ty - iome cmimen s ememer o o ool o pomememomenlememe) = pomemems/ vl = smamel = oo 536 567 -
19 FOourth QUarter . ..........civitrsensenanaanecaanns 656 656 =
20 Year . ...cvvcevioanen 0UO000D000 000000000000 00BOD0 2,049 2,066 - 7
Totals
21 Ehlnsit QUARHES e E R EEEE: RS 1,892 3,173 1,636 2,862 + 256 + 310
22 Second quarter ............ g 80050 JEoodcnan JEactar 1,118 2,984 1,345 3,136 - 227 ~ 152
23 IPhHIA] QUIAIREION ra.l. Rokes . shckikehe) |+ - RRRCR-RCRrRCRCReRe <RRch - SRkl - 1,387 1,528 - 141
24 Pounth qQUAGEE Fewes . . i G . CERRR RN Ko Rai N Rl i NN Moo il 1,579 1,630 - 51
25 WO oo mmememenen o cmemememrmens SRrasm-mc) - somemomcmoachoRoA e N R 5,976 6,139 - 163

717 A more comprehensive presentation and analysis on Canada's capital movements in both long and short=
term forms will be found in the publication "Quarteriy Estimates of the Canadian Balance of
International Payments” (Catalogue 67-001).

(2) Including bankers acceptances.

(3) Including notes of banks, mortgage loan companies and municipal and provincial governments
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TABLEAU 7. Offres et livraisons de nouvelles eémissions d'obligations garanties et
non garanties canadiennes vendues aux residents des Etats-Unis

= 1973
i II IIX v Annee Datail
No
= en millions de dollars
218 168 Emissions a livrer en début de peériode ............ 1
125 233 Offres, periode en COUYS ... .......convvonacesnnn 2
343 401 Total partiel ,........ R R RN R R RN 3
Moins
40 183 Produit des offres de la periode en cours .,..... 4
135 112 Produit des offres des periodes antérieures ..... 5
175 295 Total partiel .............c¢c.tiiiniinrnaenas oD 6
168 106 Emissions a livrer en fin de periode .............. 7

TABLEAU 8. Opérations sur certains effets de commerce du marché monétaire a court terme au Canada(1l)

Regsidents of the United states

Residents des Etats-Unis

Repurchases
Sales and Net
to maturities sales(+) Datail
Ventes Rachats st emis- Ventes nettes(+)

sions parve-
nant a écheance
—J372 13913 1572 1373 1872 1573 No
en millions de dollars

Bons du tresor d4du Gouvernement du Canadas

49 n 49 24 = + ? Premier trimestre .........ccii0evecttosonraoncns 1
2 5 2 7 - - 2 Deuxiéme trimestrs 2
1 12 - 1 Troisiame triemstre 3
18 38 = Quatriems trimestre Yy
100 101 - 1 ANNBO . .......... 8 5
Effets des sociétés de financement
869 1,098 763 1,062 + 106 + 36 Premier trimestre .............. ... ... i, 6
721 1,356 742 1,332 - 21 + 24 Deuxieme trimestre . ........ccovneionanncansnanas 7
630 750 - 120 Troisieme trimestre ............... 000000, 8
574 591 - 17 Quatrieme trimestre .............coceemnarnncennn 9
2,794 2,846 - 52 Annee ......... 0O oD 5e0a0eo C o DD 0 0 00O GO Gub SRS 10
Effets de commerce(2)
LR 458 331 392 - 17 + 66 Premier trimestre .......... ...ttt 11
71 402 155 440 - 84 - 38 Deuxieme trimestre ....... o o M—— 12
142 129 + 13 Troisieme trimestre ..............c.ciuenmcnnnnnns 13
223 253 - 30 Quatrieme trimeStre . ............iieroneninnorana 14
750 B68 - 118 Annee Pyt PR r R T L R R LR L L Y 15
Autres effets & court terme(3)
574 1,557 409 1,336 + 165 + 221 Premier trimestre ............ ...ttt naannnn 16
278 i, 148 428 1,291 - 150 - 143 Deuxieme trimestrI® ..........c.continennnunanennnn 17
460 513 - 51 Troisieme trimestre ...............0c... 18
616 595 + 21 Quatrieme trimestre ..............c0iiiiaiiniennan 19
1,928 1,945 = 17 ADNBE . ...ttt it e e 20
Total
1,806 3,144 1,552 2,814 + 254 + 330 Premjer trimestre ................ s 21
1,072 2,911 1,327 3,070 - 255% - 159 Deuxieme trimestre 22
1,243 1,404 - 161 Troisieme trimestre 23
1,451 1,477 - 26 Quatrieme trimestre K - B 24
5,572 5,760 - 188 ANNBE . ..t ittt et v enessnnnannssasansonssanens 25

717 On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des
paiements internationaux” (Catalogue 67-001F).

(2) Y compris les acceptations bancaires.

{3) Y compris les billets emis par les banques, les societés de pra&ts hypothécaires ainsi que les
administrations provinciales et municipales.
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Selected Capital Market Statistics

Stock prices

Cours des actions

Selected capital market yields

Certaines rendements du marche des capitaux

United States

Long-term

Canada =
Etats-Unis Long-terme
Statistics Standard
Canada ¢ Poor's Canadian Government United States
Investors” "Standard industrials of Canada government
Period Index 500" average average average
196 1=100 1941-43=10 (1) (W) (2) (5) (3) (6)
Indice des Indice Moyenne Moyenne Moyenne
placements de "Standard des du du
Statistique S00" de valeurs gouvernement gouvernement
Canada Standard industrielles du .des
1961=100 and Poor's canadiennes Canada Etats-Unis
1941-43=10 (1) () (2) (5) {3) {6)
No.
1 1963 ~ March ...... 149.2 8$%.130 8.43 7.22 6.07
2 June ...... 3 149.5 99.14 B.89 7.50 6.04
3 September 146.8 94.51 8.91 7.81 6.41
4 December ... 156.2 s1.11 9.29 8.133 6.92
S 19720 --March ...... 150.3 88.65 9.24 7.9 6.33
6 June ....... 126.1 75.59 9,24 8.09 6.59
7 September 134.6 82.58 9.19 7.88 6.52
8 December ... 142.5 90.05 8.83 6.99 6.0S
9 1971 - March ...... 149.5 99.60 8.37 6.76 S.54
10 June ....... 150.6 99.72 8.52 7.30 5.98
11 September .. 149 .4 99 .40 8.32 6.97 5.55
12 December 150.0 99.17 8.24 6.56 5.68
1% 14y January FRE IR ik - I 8.3y a.93 L
14 February 16%.3 105.24 §.21 6.8 S.8%
15 Mamehy e . 168.1 107.69 8.24 7.24 5.68
16 April ...... 168.8 108.81 8.28 7.27 5. 781
17 May ........ 169.8 107.65 8.30 7.34 5 3517
18 June ....... 172.3 108.01 8.34 7.45 5.58
19 Uy, pyrere 172.4 107.21 8.34 7.49 5.54
20 August ..... 182.2 111.01 8.39 7.44 5.56
21 September 180.4 109.39 8.46 7.46 5.75
22 October .... 178.9 109.56 8.4 7.26 5.65
23 November 181.0 115.05 8.25 7.08 5.48
24 December 189.2 117.50 8.15 7.12 5.70
25 1973 - January .... 194.5 118.42 8.18 7.16 S.94
26 February 192.2 114,16 8.20 7.21 6.14
27 March ...... 189.5 112.42 8.22 7.30 6.20
28 April ...... 189.1 110.27 8.130 7.139 6.11
29 May ....c0.. 180.1 107.22 8.40 7.72 6.22
30 June ..... 178.9 104.75 8.40 7.74 6.32
) July ....... 184.0 105.83 8.51 ) 6.53
32 August ..... 187.2 103.80 8.71 7.82 6.81
33 September ..
34 October ....
35 November ...
36 December ...

TiT Source: McLeod, Young, Welr and Company Limited.
Source: Bank of Canada.
Source: United States Federal Reserve Bulletin.

Average term to maturity about 20 years. Average yield
All direct issues due or callable in 10 years or more.
Wednesday of the month.

Bonds due or callable in

10 years or more.

Averages of

Based on rates for last Wednesday of each month. Rates

adjusted to 36S5-day true yield basis from

Average of tenders bid on Thursday of the last week of
Average of rates at the last Manday
360-day discount basis.

tender in the month.

based on last business day of month.
Based on mid-market closing prices of last

daily figures of last week of the month.
for United States finance company paper

360-day discount basis.

the month.

Adjusted o

JefG=day trtue vyi

ald hEysis faem
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Selected capital market yields

Certains rendements du marché des capitaux

Forward
premiuml(+)
r

Short-term{Z]}

o
discount(~)
United States

rendement reel de 365 jours a partir d'un escompte de 360 jours.

Court terme(2) dollar
in Canada
Finance company paper Treasury bills 90-day
90-day 90-day (2) (1)
B = B Periode
Effets des societes Bons du tresor Eurodollars Prime(+)
de financement a 90 jours 34 90 jours (7) ou
- escomptel(-)
Canadian United States Canadian United States Eurodollars a terme Qdu
(7) (7) (9) dollar
= - - = Etats-Unis
Canada Etats-Unis Canada Etats-Unis a 90 jours
(7) (7 (8) (9} au Canada
No
7.04 6.57 6.58 6.12 8.44 - 0.90 1969 Mars ....... 1
7.82 7.49 1.08 6.73 11.25 - 1.87 Juln ... haen 2
8.43 7.89 7.77 7.45 10.62 - 0.45 Septembre .. 3
9.17 8.29 7.81 8.38 10.19 0.15 Decembre ... 4
7.89 =167 7.00 6.45 8.78 - 0.04 1970 Mars ....... &)
7 .31 7.62 5.94 6.83 9.25 - 1.41% Juin ....... b
6.68 6.96 5.39 5.98 B.53 - t.00 Septembre .. 7
5.58 5.51 4,44 4.96 6.72 0.20 Decembre ... 8
3.53 4.10 3.16 3.60 5.38 - 0.20 1971 Mars ....... 9
3.98 5.52 35,37 51212 6.56 -1, 2% Juin ....... 0
4.99 a=h? 4.06 4.80 7.84 - 8.7 Septembre .. 11
4.32 G089 g) 221 3.82 6.494 = 0.7 Decembre ...
4.00 3.84 3.36 3.45 4.88 - 0.08 1972 Janvier .... 13
4.86 j.84 3.as 3.53 5.00 1.09 Fevrier .... 14
5.51 4.23 3.57 3.94 5.56 g.81 Mars ....... 15
5.88 4.49 3.64 3.59 5.00 1.23 Avril ...... 16
6.10 4.36 3|. %3, 3.85 4.63 1.82 Mai ........ 17
5S.16 4.61 3.50 4,24 S.a4 0.17 Juding . ... - 18
4.68 4.74 3J.u6 3.88 5.50 - 0.29 Juillet .... 19
4.85% 4.74 3.50 4.44 5.38 0.00 Aout ....... 20
$.01 5.13 3.162 4.76 5.8) - 0.16 Septembre .. 21
S.04 5.26 3. [Sp 4.90 S-S - 0.17 Octobre .... 22
4.98 5.26 j.68 5.02 S.WS - 0.27 Novembre ... 23
5.18§ 5.58 3.16:5) 5.2S 6.06 - 0.57 Decembre ... 24
5.08 5.98 3.90 5.85 6.63 - 1.42 19713 Janvier ... 25
4.92 6.05 3.99 5.98 8.50 - 1.88 Pavrier .... 26
5.24 6.83 4. 46 6.44 B.50 - 2,44 Mars ....... 27
5.80 6.82 4,90 6.47 8.31 - 1.74 Avril ...... 28
6.47 7.10 S8 6.91 B.56 - 1.34 Mai ........ 29
7.02 7.88 5.48 7.47 9. 13 - 1.62 Jdin ....... 30
7.60 B.41 5.74 8.41 11.25 - 2.84 Juillet .... 31
8.19 9,34 6.18 B.99 11.75 - 2.78 Aout ....... 32
Septembre .. 33
Octobre .... 34
Novembre ... 35
Decembre ... 36

TTT Source: McLeod, Young, Weir and Company Limited.

(2) source: Bangue du Canada.

(3) Source: United States Federal Reserve Bulletin.

(4) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois.

[5) Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est
basee sur les prix de cloture du marche le dernier mercredi de chaque mois.

(6) Obligations venant a echéance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours
quotidiens de la derniere semaine du mois.

(7} Bases sur les cours du dernier mercredi de chague mois. Les cours des affets des societées de
financement americaines sont ajusteés sur base d'un rendement réael de 365 jours a partir d@'un escompte
de 360 jours.

(8) Moyennes des offres le jeudi de la derniere semaine du mois.

(9) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustées sur base d’'un
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