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SECURITY TRAKSACTIONS WITH 
	

OPERATIONS AVEC DES NON RESIDENTS SUR DES 
VALEURS NOiTflRES 

PTEH8ER - 1973 - SEPTEMBRE 

.e Third 	Revue des operations cur des valeurs nobflires au 
tuarter ui l97 	 troisime trimestre de1973 

Les operations entre le Canada et le reste du 
monde sur toutes lea valeurs mobiliEres de porte-
feuille a 1og terme se sont soldEes au troisiéme 
trimestre de 1973 par une entrée nette do capitaux 
de 72 millions de dollars, soit 70 millions de moms 
que le trisiestre prEcedent. Lea ventes de nouvelles 
Eissions canadiennes aus non rEsider.ts se soOt éle-
vEes A 253 sillions de dollars, cependant que les 
remboursements d'Eeissions canadicones en circulation 
dEtenues par lea non-résider.ts ont atteint 148 mil-
lions do dollars. 	Par region, des entrées nettes de 
134 millions de dollars en provenance des Etats-Umis 
ont plus que compensE des sorties nettes do 23 mil-
lions, de 38 millions et de 3 millions de dollars vera 
le Royaune-Uni, lee pays d'Europe continentale et tous 
lea autres pays respectivement. 

Le commerce des valeurs nobillEres cansdicnnes 
en cours s'est soldE su cours du trimestre par une 
sortie nette, c'est-l-dire par des rachata, d'un 
montant de 5 millions de dollars, resultant dc ventes 
nettes dactions d'un montant de 29 millions et de 
rachats nets démissions obligataires dune valeur de 
34 millions de dollars. Le trimestre prEcedent, ii 
y avait eu une sortie nette de 100 millions de dol-
lars, se coriposant dc machats Oets d'actions dun 
mQntant de 102 millions de dollars et do vertes nettes 
d'Erissions obligataires dune valeur de 2 millions de 
dollars. Au cours de la pEriode Etudide, le solde 
du coumcrce dErissions obligataires on cours conpre-
mait des rachats nets d'Emissions directes du gouver-
ncr-cot du Canada dun montant do 15 millions de 
dollars, des Emissions provinciales directes et garan-
ties dun montant de 16 millions de dollars, et des 
Emissions municipales d'une valeur doS r.illions de 
dollars. Le commerce des énissior.s obligataires des 
corporations seat traduit par des ventes peu impor-
tartes. Au cours du trimestre EtudiE, lea opErations 
avec lea Ltats-Ur.is ont EtE particuliarement inpor-
tantes, et elles se sor.t soldées par des ventes nettes 
d'actions de 32 millions de dollars, et des rachats 
nets dEmissions obligatairea cie 25 millions de 
dollars. 

Transactions between Canada and the 
rest of the world in all long-tern portfolio 
securities during the third quarter of 1973 
led to a net capital inflow of $72 million, 
a decrease of $70 million from the previous 
quarter. Sales to non-residents of new 
Canadian issues amounted to $253 million, 
while retirements of outstanding Canadian 
issues held by non-residents reached $148 
million. Geographically, net inflows from 
the United States of $134 million more than 
offset net outflows of $21 ieilljon and $38 
million and $3 million to the United Kingdom, 
continental Europe and other countries, 
respectively. 

Trading in outstanding Canadian securi-
ties during the quarter led to a net outflow 
or repurchase balance of $5 million, reflec-
ting net equity sales of $29 million and net 
repurchases of $34 million of debt issues. 
In the previous cusrter a net outflow of $100 
million was recorded consisting of net re-
purchases of $102 million of equities and net 
sales of $2 million of debt issues. 	In the 
period under review the balance of trading 
in outstanding debt securities included net 
repurchasos of $15 million of Covernrient of 
Canada direct issues, $16 million of provin-
cial direct and quaranteed issues and $5 
illion of municipal issues. 	Trading in 
orporate debt issues produced a small sales 
lance. Transactions with the United States 

were particularly prominent in the quarter 
nd resulted in net sales of $32 million of 
•uities and net repurchases of $25 million 
of debt issues. 

Transactions in Canadian and Foreign Securities li'ith Non-residents 

OpErations avec des non rEsidents sur des valeurs mobiliEres canadiennes et étrangEres 

Net sales (+) or purchases (_) 
by Canadians 

Ventes nettes (+) ou achats (-) 
par des Canadiens 

Canadian securities - Valeurs canadiennes 

Trade in outstanding bonds, etc., - Commerce des 
obligations en circulation, etc .............. 

Trade in outstanding stocks - Commerce des 
actions en circulation ....................... 

New issues - Nouvellea Ei.lssions ............... 

Retirements - Rembouraenents ................... 

Foreign securities - Valeurs EtrangEres  

1972 	1973 
1972 

I 	II 	III 	IV 	I 	II 	III 

millions of dollars - en millions de dollars 

+ 293 + 	7 + 35 + 138 + 113 + 16 + 	2 - 34 

- 	62- 13 - 15 - 43 + 	9 - 48-102+ 29 
+1,756 + 317 + 631 + 222 + 586 + 314 + 412 + 253 
- 551 - 136 - 136 - 110 - 169 - 113 - 244 - 148 

Trade in outstanding issues - Commerce des 

	

valeurs en circulation ...................... + 	304 + 	78 + 	98 + 	93 	+ 	35 	- 	2 + 	75 - 	28 

	

New issues - Nouvelles Emissions ............... - 	58 - 10 - 	32 	- 	7 	- 	9 - 	7 - 	5 - 	4 

	

-orients - Remboursements ................... + 	14 + 	3 + 	3 	+ 	3 	+ 	5 	+ 	3 + 	4 + 	4 

securities - Total - Ensemble des valeura 
obiuiEres ................................. +1,696 + 246 	+ 584 	+ 296 	+ 570 	+ 163 + 142 + 	72 



Portfolio Transactions in Canadian Securities Between Canada and Other Countries 

Operations sur valeurs mobilières canadiennes en portefeuille entre le Canada et les autres pays 
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S The proceeds of sales to nom-residents 
new issues of Canadian securities during 

e third quarter amounted to $253 million, 
wn sharply from the inflow of $412 million 
corded in the previous quarter. Gross new 

inadian issues placed in both the domestic 
and foreign markets also dropped off sharply 
from the $2.5 billion recorded in the previous 
quarter to $1.5 billion in the current period. 
Issues denominated in United States dcllars 
represented just over 70 Z of the total sold 
to non-residents while the balance was about 
evenly divided between Canadian and European 
currencies. New issues of provincial govern-
mccc agencies were the largest element of 
sales abroad amounting in the quarter to $145 
million, of which $142 million were sold to 
investors resident in the United States. 
Corporate issues sold to non-resider.ts, at 
$63 nillion. were less than half the level 
recorded in the previous quarter. Sales of 
Government of Canada, municipal and direct 
provincial issues as.ounted to $5 million. $11 
million and $26 million, respectively. The 
proceeds of sales of new stock issues ar.ounted 
to $3 million. Geographically, $208 million 
of now issues were sold in the United States, 
$37 million in continental Europe, and $8 
million in the rest of the world. 

Retirements of Canadian securities held 
"y non-residents totalled $148 million during 
:ie third quarter, down from $244 million in 
He preceding quarter when the total included 10 riaturity of a foreign-pay Coverneent of 

nada issue. 	Included in the third quarter 
• re $59 million and $9 million of provincial 
-vernnents and their agencies respectively, 
i4 million of municipal issues and $45 mil-
lion of corporate issues. As in the previous 
quarter, about 85 per cent of the issues 
redeemed were denominated in currencies other 
than Canadian. 	Geographically, the retire- 
nents resulted in capital outflows of $51 
million to the United States, $18 million to 
the United Kingdom, $76 million to continental 
Europe and the small balance to all other 
countries. 

Transactions in outstanding foreign 
securities during the quarter led to a pur-
chase balance or net capital outflow of $28 
million as Canadians acquired on balance $4 
million of foreign debt issues and $24 million 
of foreign stocks. The net outflow is in 
sharp contrast to the previous quarter when a 
net inflow of $75 million occurred mainly 
attributable to large net sales of Canadian 
holdings of United States equities in that 
period. 	in trading during the quarter, the 
net outflow to the United States was partly 
offset by a net capital inflow of $2 million 
from the rest of the world. Acquisitions of 
United States equities by Canadians during 
the quarter amounted to $24 million. 

New issues of foreign securities acquired 
v residents of Canada during the third quarter 
suited in a capitsi outflow of $4 million 

S 

Le produjt des ventes de nouvelles êr.issjons 
de valeurs mobiliRres canadiennes au: non-résider.ts 
s'est élevf au troisiéme trimestre a 253 millions de 
dollars, raontant bien infêrieur I l'entréc de 412 
millions observée le trirnestre précêdent. Lea ventes 
brutes de ncuvelles emissions canadienmes I Is fois 
sur le rarchd intérieur et extérjeur ont elles aussi 
fortetnent baissi par rapport au rontant de 2.5 sill-
liarda de dollars observe le triinestre prCcédent, 
pour sinscrire sinai 1 1.5 mulliard de dollars pour 
le trimestre observe. Les énissions libellées en 
dollars amfricains représencafont on peu plus de 70% 
de toutes lea écisaions vendues sum non-residents, 
le reste se partageact 1 peu prIs également entre les 
emissions libeilCes en devises canadjemnes et en de-
vises européennes. Les ventes I l'Ctranger, qui oat 
atteint so Coors do crimestre 145 millions de dollars, 
se composajent surtout de nouvelles Cniissions dorga-
nismes publics provinciaux; lea investisseurs rési-
dents des Etats-L'nis ont pour leur part acheté urn 
niontant total de 142 millions de dollars de ces émis-
sions. Lea ventes d'Cmiasions de corporations aux 
non-residents, d'un montanc de 63 millions, ont baiaaé 
de plus de moitié par rapport I celles du trimestre 
précédent. Les ventes d'émissions du gouvernernent do 
Canada et des municipalités et d'émissions directes 
provinciales ont etC reepectivement de 5 millions, 11 
millions et 26 millions de dollars. Quant aux ventes 
de nouvelles emissions d'actions, elles ont rapportC 3 
millions de dollars. Par region, Is valeur des nou-
velles emissions placCes sur le niarchC extérieur se 
répartit ainsi: 	208 millions aux Etsts-Unis, 37 mil- 
lions aux pays d'Europe continentale et 8 millions de 
dollars su reste du monde. 

Lea rembnursements de valeurs niobiliIres cans-
diennes détenues par les non-residents ont atteint 
148 millions de dollars au troislCre trimestre, contre 
264 millions le trimeatre précédent, lorsque le total 
comprenait one emission du gouvernement do Canada 
payable a l'etranger parvenue I échCance. Le montant 
poor le troisièir.e trimestre coriprend des emissions de 
59 millions et de 9 millions de dollars des adminis-
trations provinciales et de leurs organisnes respec-
tivcment, des emissions municipsies de 34 millions de 
dollars Ct des emissions de corporations d'un montant 
de 45 millions de dollars. 	Coir.nie au trimestre précC- 
dent, environ 85 	des emissions rachetdes Ctsfent 
libellées en devises étrangIres. Par region, les rem-
boursements so sont soldés par des sorties de capitaux 
de 51 millions vera lea Etats-Unis, de 18 millions 
Vera le Royaume-Uni, de 76 millions vera lea pays 
d'Europe continentale at le reate, peu important, 
s'est réparti entre tous les autres pays. 

Les operations aur lea valeurs nobilires Ctrsn-
glres en coors se sont soldées so cours do trimestre 
par des achats, c'est-l-dire par une sortie nette de 
capitaux de 28 millions de dollars, car lea Canadiens 
ont acquis pour leur part des emissions obligataires 
et des actions etrangIres valant respectivement 4 mil-
lions et 24 millions de dollars. Cette sortie nette 
contraste vivement avec l'entrée nette de 75 millions 
observCe le trimestre precedent, et Imputable princi-
palement I d'impnrtantes ventes nettes d'avoirs cans-
diens d'actions américaines au coors de Ce trinnestre. 
Au troisilme crirnestre, Is sortie nette vera lea 
Etats-Unis a eté en partie coripensée par one entrée 
nette de cspitaux de 2 millions de dollars provenant 
du reste du monde. Lea achats d'actions américaines 
par lea Canadians au coors do tritrestre as sont éle-
vées 1 24 millions de dollars. 

Lea achats de nouvelles emissions de valeurs 
mobililres etrangeres par lea residents du Canada am 
troisilme trimestre me sont traduits par one sortie 
ci capitaux de 4 millions de dollars, sortie qui a 

entilremernt conpensée par les remboursements esti- 
fs d'Cnissions 	tranlres détcnues par des Cana- 
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Transacti erc 1 n ) n t 
during - 

Sec 
other ccc- 	 - 
anet capital intlow or r9 	chico, a raversal 
from the previous month when a net outflow of 
$26 million occurred. The initial estimates 
for August indicated a net outflov of $6 
million but this has been revised upwards 
principally by the inclusion of a significant 
transaction in United States stocks resulting 
from a share purchase offer by a group which 
included some Canadian residents. In the 
current month, gross international trading 
amounted to $508 million, an increase of $62 
million over the previous month. The increase 
in total transactions in Canadian securities 
was slightly higher than that recorded for 
foreign issues. Trading with Europe was vir-
tually in balance while transactions with the 
United States and the rest of the world led 
to net capital inflows of $5 million and $4 
million, respectively. 

Transactions in outstanding Canadian 
securities during September resulted in a net 
inflow of $19 million as net sales of equities 
amounting to $30 million more than offset the 
net repurchases of $11 million of debt issues. 
The United States was the source for $14 mil-
lion of the net inflow. In trading in 
foreign securities Canadians increased their 
holdings by $10 million, $9 million of which 
represented the net acquisition of United 

- 

I 
bre par ume er.rr& nettc e.e capitaux de 9 millions 
de dollars, Ce qut conatitue us renvereelnent par rap-
port au mole précédent o l'on avait observe une sor-
tie nette de 26 millions de dollars. Lea estimations 
prélininaires pour Is mois d'aot indiquent unc sortie 
nette de 6 millions, msis on a revise cc montant I 
Is hausse principalement en y inclusnt une importante 
transaction portant cur des actions américaines et 
resultant d'une offre dachat d'actions par un groupe 
qui comprensit quelques residents du Canada. Au cours 
do mole observe, lo valeur brute des échangee interns-
tionaux s'est élevée 1 508 millions de dollars, soit 
62 millions de dollars de plua que le rnois prCcédent. 
Cette augmentation du volume total des operations sur 
des valeurs mobiliCrea canadiennes eat légIrement 
supCrieure I celle observée pour lea éralssiors etran-
grea. Lea transactions avec l'Europe se sort prati-
quelnsnt équilibrCes, tandis quc ceiles avec lea Stats-
Unis at le reste du monde ont donné lieu a des entrées 
nettes de capitauv. de 5 millions et de 4 millions de 
dollars respec tivement. 

Las operations sur les valeurs raobililrea cana-
diennes en circulation se sont soldCes en septernbre 
par une entrée nette de 19 millicns de dollars, car 
des ventes nettes d'actions d'un montant de 30 mil-
lions ont plus cue compensé des rachats nets d'Cnris-
alone obligataires d'une valeur deli millions de 
dollars. La part des Stats-Uris dams cette entrée 
nette s'Clevsit 1 14 millions de dollars. Lea Cana-
diens ont auginentC de 10 millions de dollars leurs 
avoirs de valeurs mobiliCres étranglres, dont 9 ri 

Trading in finance company paper, again 
almost totally with residents of the United 
States, led to a net outflow of $87 million, 
a change of $110 million from a second quarter 
net inflow of $23 million. 

Les operations internationales sur certains 
instruments du marchC rnonCtaire canadien se sont aol-
dées au cours du troisilme trimestre par one sortie 
nette de 41 millions de dollars, cc qui reprIsente 
une difference de 98 millions par rapport I Is valeur 
rCvisée de 139 millions de Is sortie nette observCe 
le trimestre precedent. Cette sortie est imputable 
em partie I dee blocs assez importants parvenus I 
Cchéance qui Ctaient détenus au premier et so deuxilme 
trimestres, et aussi 1 une baisse des ventes d'effets 
de sociétés de financement et d'effeta comtrercjaux 
en aeptembre. Ii convient de noter que la sortie 
nette were lea Etats-Unis a'est produite I Un moment 
ot lea differences de taux d'intCrét I court terme 
aprs arbitrage étaient trls élevés, encouragesnt 
sinai lea entrées de capitaux au Canada. Ii eat pos-
sible que certsins capitaux investis par des non-real-
dents dens ccc instruments du marché monétaire alent 
été dirigés vera des dép6ta en dollars canadiens, ce 
qui expliquerait en partie is trls forte augmentation 
de ces types d'avoirs. 

Les operations sur les bons do Trésor du Gou-
vernernent du Canada avec lea non-residents as sort 
traduites par one entrée nette de 36 millions de dol-
lars, cc qui constitue un revirement de 37 millions 
par rapport su deuxilme trimestre, oZj l'on await ob-
serve one sortie d'un million de dollars. 

Le commerce des effete des sociétés de finance-
ment, 11 encore preaque entilrerent avec lee résident 
des itats-Unis, a donné lieu I une sortie nette de 
87 millions de dollars, cc qui constitue une diff9-
rence de 110 millions par rapport 1 l'entri 
23 millions observée au deuxilme trimestr. 

International transactions in selected 
Canadian money market instruments during the 
third quarter resulted in a net outflow of 
$41 million, a change of $98 million from the 
revised net outflow of $139 million in the 
previous quarter. The outflow was due in 
part to maturities of rather large positions 
held during the first and second quarters and 
also to a decline in sales of finance company 
and commercial paper during September. It is 
interesting to note that the net outflow to 
the United States took place during a time 
when covered short-term interest rate differ-
entials were at very high levels in favour of 
an inflow of funds to Canada. It is possible 
that some non-resident funds invested in these 
money market instruments were switched into 
Canadian dollar deposits partly accounting for 
the huge increase in such holdings. 

Transactions in Government of Canada 
treasury bills with non-residents led to net 
inflow of $36 million, a swing of $37 million 
from the second quarter outflow of $1 million. 



MM 

Lea operations sur effets comnerejaux se sont 
soldCes par une sortie mette de capitaux de 16 mil-
lions de dollars, cornparativement 5 26 mIllions de 
dollars au deuxièwe trimestre. La sortie nette s'est 
faite preaque entièresent en direction des Etats-Unis. 

Les operations sur lea autres effets a court 
terse, qul coinprennent surtout des engagements des 
adrinistrations provinciales et locales, des baoques 
at des sociét6s de prêts hypothdcaires, se soot aol-
dëes par contre par une entree r.ette de 26 millions 
de dollars, ce qui repr€sente une difference de 161 
millions de dollars par rapport a la sortie nette de 
capitaux de 135 millions de dollars observee au 
deuxième trimestre. 

Commercial paper transactions resulted 
a net capital outflow of $16 million, down 

on a net outflow of $26 million in the 
ortd quarter. 	The net outflow was alriost 
lusive1y to the United States. 

Transactions in other short-term paper 
(which includes mainly obligations of junior 
levels of government, banks, and mortgage loan 
companies) led on the other hand to a net in-
flow of $26 million, a change of $161 million 
from a net capital outflow of $135 million 
during the second quarter. 



-8- 

TABLE 	1. 	Transactions in Outstanding Canadian 
Securities with Mon-residents 

All Residents of 
Non-residents United Stat€ 

Tous Residents d 
non residents Etets-Unis 

Period  

Sales 	Purchases 	Net Sales Purchases 	Net 
to 	from 	sale(+) to from 	sales(+) 

Ventes 	Achats 	Ventes Ventes Achats 	Ventes 
nettes(+) nettes(+) 

millions of dollars 

1 	1971 - 	Year 	............... 945.4 1,483.4 - 238.0 405.0 518.0 - 	113.0 

2 	1972 - 	Year 	............... 1,690.5 1,459.5 + 231.0 509.6 660.1 - 	150.5 

3 	1973 - 	9 	months 	.......... 1,071.2 1,208.5 - 137.4 431.8 589.0 - 	157.2 

4 	1972 - 	Januery 	............ 96.0 103.0 - 7.0 35.4 49.3 - 	13.9 
5 February 	........... 126.4 122.3 + 4.1 41.2 48.9 - 	7.7 
6 March 	.............. 142.3 145.3 - 3.0 53.4 68.7 - 	15.3 
7 1st quarter 364.7 370.6 - 5.9 130.0 166.9 - 	36.9 

8 April 	.............. 107.9 108.1 - 0.2 43.6 46.7 - 	3.1 
9 May 	................ 131.8 127.1 + 4.7 44.6 66.3 - 	21.7 

10 June 	............... 140.5 124.8 + 15.7 60.2 47.3 + 	12.9 
11 2nd quarter 380.2 360.0 + 20.2 148.4 160.3 - 	11.9 

12 July 	............... 108.2 93.3 + 14.9 32.5 47.5 - 	15.0 
13 August 	............. 201.0 175.7 + 25.3 57.2 87.4 - 	30.2 
14 September 	.......... 171.1 116.3 + 54.8 42.4 59.3 - 	16.9 
15 3rd quarter 1480.3 385.3 + 95.0 132.1 194.2 - 	62.1 

16 October 	............ 155.0 110. 11 + 44.6 32.4 48.5 - 	16.1 
17 November 	........... 136.3 110.1 + 26.2 31.1 38.1 - 	7.0 
18 December 	........... 174.0 123.1 + 50.9 35.6 52.1 - 	16.5 
19 4th quarter 465.3 343.6 + 121.1 99.1 138.7 - 	39.6 

20 1973 	- 	January 	............ 15 11.3 130.6 + 	23.7 43.7 51.7 - 	8.0 
21 February 	........... 153.6 165.2 - 	11.6 46.4 76.5 - 	30.0 
22 March 	.............. 104.3 1148.14 - 	44.1 38.3 76.3 - 	38.0 
23 1st quarter 412.2 444.5 - 	32.3 128.5 2014.9 - 	76.4 

24 April 	.............. 96.6 127.1 - 	30.5 35.5 71.6 - 	36.0 
25 May 	................ 95.5 116.3 - 	20.9 42.6 51.2 - 	8.6 
26 Juno 	............... 93.6 142.6 - 	49.1 447.1 90.6 - 	43.5 
27 2nd quarter 285.6 386.1 - 	100.4 125.2 213.3 - 	88.1 

28 July 	............... 125.3 129.8 - 	4.5 61.7 59.1 + 	2.6 
29 August 	............. 106.2 125.8 - 	19.6 49.5 58.9 - 	9.4 
30 September 	.......... 1 441.1 122.3 + 	19.5 66.9 52.9 + 	141.1 
31 3rd quarter 373.3 377.9 - 	4.6 178.1 170.8 + 	7.3 

32 October 	............ 
33 November 	........... 
344 December 	........... 
35 4th 	quarter 	...... 

Note; Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 1. Operations avec des non residents sur des valeurs 
mobiliàres canadiennes en circulation 

'esidents 	of the Residents of All other 
United Kingdom Continental Europe Non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non residents 

PCriod 

Sales 	Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventas Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

No 
an millions de dollars 

210.8 321.9 - 	110.6 253.2 275.9 - 	22.7 76.4 68.1 + 8.3 Annèe, 1971 	........... 1 

393.7 342.3 + 	1.4 579.7 341.4 + 	238.3 257.5 115.7 + 141.8 Annêe, 1972 	........... 2 

213.0 223.9 - 	10.9 285.7 260.4 + 	25.3 190.7 135.2 + 5.5 1973 	- 9 	mois 	......... 3 

19.5 22.6 - 	3,1 33.4 23.6 + 	9.8 7.7 7.5 + 0.2 1972 	- Janvier 	........ U 
31.1 36.7 - 	5.6 43.5 29.5 + 	19.0 10.6 7.2 + 3.4 ?evrier 	........ 5 
33.6 36.0 - 	2.4 46.7 32.1 + 	14.6 8.6 8.5 + 0.1 Mars 	........... 6 
811.2 95.3 - 	11.1 123.6 85.2 + 	38.9 26.9 23.2 + 3.7 ler trimestre 7 

23.3 22.2 + 	1.1 33_8 33.0 + 	0.8 7.2 6.2 + 1.0 Avril 	.......... 8 
17,7 27.4 - 	9.7 36.3 26.3 + 	10.0 33.2 7.1 + 26.1 Mai 	............ 9 
30.2 29.5 + 	0.7 36.8 36.4 + 	0.4 13.3 11.6 -+ 1.7 Juiri 	........... 10 
71.2 79 	1 - 	7.9 106.9 95.7 + 	11.2 53.7 24.9 + 28.8 2e 	trimestre 11 

25.9 15.4 10.5 34.0 21.6 + 	12.14 15.9 8.3 . '.0 ,Juillet 	........ 12 
141.6 41.0 - 	5.4 57.3 31.0 + 	26.3 444,9 10.3 + 3.€. Aoit 	........... 13 
36.4 27.2 + 	9.2 70.9 21.1 + 	49.8 21.4 8.7 + 12.7 Septembre 	...... 14 
103.9 89.6 + 	14.3 162.2 73.7 + 	88.5 82.1 27.8 + 54.3 3e trimestre 15 

19.2 20.9 - 	1.7 70.0 28.0 + 	42.0 33.4 13.0 + 20.4 Octobre 	........ 16 
25.6 25.4 + 	0.2 58.6 29.0 + 	29.6 21.0 17.6 + 3.4 Novembre 	....... 11 
39.6 32.0 + 	7.6 58.4 29.8 + 	28.6 40.9 9.2 + 31.2 Decembre 	....... 18 
84.11 78.3 • 	6.3 187.0 86.8 + 	100.2 94.8 39.8 + 55.0 4e trimestre 19 

28.9 26.2 + 	2.6 60.6 38.2 + 	22.5 21.0 14.4 + 6.6 1973 	- Janvier 	........ 20 
26.6 34.1 - 	7.5 45.6 42.4 + 	3.2 35.0 12.3 + 22.7 Fèvrier 	........ 21 
22.2 22.3 + 	0.1 33.5 32.1 + 	3.3 10.2 17.8 - 7.5 Mars 	........... 22 
77.7 82.9 - 	4.7 139.7 112.7 + 	27.0 66.3 44.5 4 21.8 1cr trimestre 23 

17.2 35,4 + 	1.8 32.0 26.8 + 	5.2 11.8 13.3 - 1.5 Avril 	.......... 24 
18.7 22.6 - 	3.9 22.4 25.4 - 	2.9 11.8 17.2 - 5.5 Mai 	............ 25 
23.8 22.6 + 	1.2 15.0 18,0 - 	3.0 7.6 11.3 - 3.7 .Yuin 	........... 26 
59.7 60.6 - 	0.9 69.5 70.3 - 	0.8 31.2 41.9 - 10.6 2e trimestra 27 

29.7 31.4 - 	1.7 24.5 29.6 - 	5.1 9.5 9.7 - 0.2 Juillet 	........ 28 
22.2 25.5 - 	3.2 24.2 23.0 + 	1.2 10.3 18.5 - 8.2 Aoüt 	........... 29 
23.6 23.9 - 	0.3 27.9 29.9 + 	3.0 23.3 20.6 + 2.7 Septembre 	...... 30 
75.5 80.8 - 	5.3 76.5 77.9 - 	1.0 43.2 48.8 - 5.6 3e trimestre 31 

Octobre 	........ 32 
Novembre 	....... 33 
Dècembre 	....... 34 

4e trimestre 35 

. Note: 	Las totaux trimestriels peuvent comprendre des montants Be rapportant a des operations gui no sont 
pes propres a un moOs donni. 
Las chiffres etant arrondis, lea totaux peuvent ne pea ètre egaux a la somine dog elements. 
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TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 

	

All 	 Residents of the 
Non-residents 	 United States 

	

Tous 	 Risidents des 
non residents 	 tats-Unis 

Per i ad  

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventas 	Achats 	Ventes 	Ventes 	Achets 	Ventes 

	

nettas(+) 	 nettes(+) 
No. 

millions of dollars 

1971 - Year ...............2,180.0 	1,928.5 	+ 251.5 	2,067.8 	1,804.6 	+ 263.2 

2 1972 - 	Year 	............... 1,949.4 1,645.5 + 303.9 1,815.1 1,5441.9 + 273.2 

3 1973 - 	9 	months 	.......... 1,129. 11 1,0811.1 + 45.3 1,035.4 1,008.6 + 26.9 

4 1972 - 	January 	............ 182.11 166.5 + 15.9 171.2 155.9 + 15.3 
5 February 	........... 185.4 157.9 + 27.5 176.0 146.5 + 29.5 
6 March 	.............. 180.6 146.4 + 34.2 170.0 137.9 + 32.1 
7 1st quarter 549.1 471.3 + 77.8 517.6 440.8 + 76.8 

8 April 	.............. 1911.7 1118.2 + 46.5 177.5 134,8 + 42.7 
9 May 	................ 1 119.2 133.9 + 15.3 137.8 127.1 + 10.7 

10 June 	............... 140.8 105.9 + 311.9 131,1 97.7 + 33. 
ii 2nd quarter 486.9 388.4 + 98.5 447.1 360.0 + 87.1 

12 July 	............... 144.8 106.7 + 38,1 137.0 101.5 + 35.5 
S 

13 August 	............. 172.0 142.5 + 29.5 160.5 136.0 + 24.5 
lii September 	.......... 134.6 107.9 + 26.7 127.1 100.7 + 26.4 
15 3rd quarter 4451.4 358.7 + 92.7 1424.6 339.1 + 85.5 

16 October 	............ 116.8 108.5 + 8.3 106.1 99.0 + 7.1 
17 November 	........... 201.9 174.7 + 27.2 187.5 164.9 + 22.6 
18 December 	........... 140.2 142.1 - 1.9 129.8 136.8 - 7.0 
19 4th quarter 1462.0 427.1 + 344,9 425,8 402.0 + 23.8 

20 1973 - 	January 	............ 166.3 172.7 - 6.4 154.1 163.1 - 9.0 
21 February 	........... 145.6 1113.6 + 2.0 129.9 134.5 - 4.6 
22 March 	.............. 121.0 120.7 + 0.3 110.4 115.2 - 11,8 
23 1st quarter 438.6 440.5 - 2.0 399.2 1116.1 - 16.9 

24 April 	.............. 120.7 100.0 + 20.7 114.8 94.4 + 20.4 
25 May 	................ 137.5 88.6 + 148.8 128.7 81.0 + 47.6 
26 June 	............... 97.0 90.6 + 6.11 87.3 81.5 + 5.8 
27 2nd quarter 356.9 281.3 + 75.5 332.4 259.1 + 73.3 

28 July 	............... 112. 14 122.7 - 10.3 99.7 110.3 - 10.6 
29 August 	............. 103.8 109.9 - 6.1 100.0 99.7 - 8.7 
30 September 	.......... 116.9 127.1 - 10.2 112.3 121.5 - 9.1 
31 3rd quarter 333.9 362.2 - 28.2 303.0 333.3 - 29.5 

32 October 	............ 
33 November 	........... 
314 December 	........... 
35 4th 	quarter 	...... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non residents sur des valeurs 
mobiliCres etrangCres an circulation 

	

Pesidents of the 	 Residents of 	 All other 

	

United Kingdom 	Continental Europe 	Non-residents 

Residents du 	 Residents dEurope 	 Tous autres 
Roysume-Uni 	 continentals 	 non risidents 

Pèriode 

	

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventas 	Ventes Achats 	Ventes 

	

nettes(+) 	 nettes(+) 	 nettes(+) 
No 

en millions de dollars 

36.2 	41.2 	- 	5.0 	37.1 	110.0 	- 2.9 	38.9 	112.7 	- 	3.8 Annee, 1971 .......... 

49.2 39.3 + 9.9 37.3 35.7 + 	1.6 117.8 28.6 + 19.2 Annee, 	1972 	.......... 3 

33.4 33.7 - 0.3 14.8 16.5 - 	1.7 115.8 25.3 + 20.5 1973 - 	9 	mois 	........ 4 

11.3 £1.9 - 0.6 3.9 3.8 + 	0.1 3.0 1.9 + 1.1 1972 - 	Janvier 	....... 11 
4.0 5.2 - 1.2 2.7 2.7 - 2.7 3.5 - 0.8 Fevrier 	....... 5 
2.9 3.0 - 0.1 515 11.7 + 	0.8 2.2 0.8 + 1.4 Mars 	.......... 6 

11.4 13.1 - 1.7 12.1 11.2 + 	0.9 8.0 6.2 + 1.8 1cr trimestre 7 

7.6 £1.8 + 2.8 5.9 6.5 -0.6 3.7 2.1 + 1.6 Avril 	......... 8 
7.11 2.1 + 5.3 1.9 1.9 - 2.1 2.8 - 0.7 Mai 	........... 9 
4.4 3.3 + 1.1 2.6 3.0 -0.11 2.7 1.9 * 0.8 Juin 	.......... 10 

209 10.2 * 10.7 10,0 11.4 - 	1.0 8.5 6.8 * 1.7 2e 	€rirnestre 11 

4,3 .5 + 2.0 1. 2.2 - 	0.8 2.1 1.0 + 0 	6 Juillet 	....... 12 
2.11 2.5 -- 0.1 3.2 2.6 • 	0.6 5.9 1.11 + 4.5 Aoüt 	.......... 13 
2.5 3.4 - 0.9 1.9 1.9 - 3.1 1.9 + 1.2 Septecnbre 14 
9.2 8.1 + 1.1 6.5 6.7 - 	0.2 11.1 4.8 + 6.3 3e trimestre 15 

2.6 3.8 - 1.2 3.1 2.4 + 	0.7 5.0 3.3 + 1.7 Octobre 	....... 16 
3.3 2.5 + 0.8 2.8 2.8 - 8.3 4.5 + 3.8 Novembre 	...... 17 
1.8 1.1 + 0.7 1.7 1.2 + 	0.5 6.9 3.0 + 3.9 Decembre 	...... 18 
7.7 7.9 - 0.2 8.3 6.4 + 	1.9 20.2 10.8 + 9.4 4e trimestre 19 

2.2 11.6 - 2.4 1.0 2.0 - 	1.0 9.0 3.1 + 6.0 1973 - 	Janvier 	....... 20 
5.4 5.6 - 0.2 1.8 1.2 + 	0.6 8.5 2.4 + 6.1 Fevrier 	....... 21 
3.2 2.3 + 0.8 1.2 1.1 + 	0,1 6.2 2.1 + 4.1 Mars 	.......... 22 

11.3 12.6 - 1.2 3.9 4.2 - 	0.3 24.1 7.6 + 16.5 1cr trimestre 23 

2.0 1.2 + 0.7 0.9 1.7 - 	0.9 3.0 2.6 + 0.4 Avril 	......... 24 
3.3 3.5 - 0.3 1.7 1.9 - 	0.2 3.9 2.1 + 1.7 Mci 	........... 25 
5.8 4.9 + 0.9 1.6 2.6 - 	1.0 2.4 1.7 + 0.7 Juin 	.......... 26 

11.0 9.7 + 1.3 4.1 6.2 - 	2.1 9.3 6.3 + 3.0 2s trimestre 27 

5.0 4.1 + 0.9 2.4 3.3 - 	0.8 5.3 5.1 + 0.2 Juillet 	....... 28 
4.6 3.9 + 0.7 3.1 1.2 + 	1.9 5.0 5.0 - AOUt 	.......... 29 
1.3 3.3 - 2.0 1.1 1.5 - 	0.4 2.1 0.8 + 1.3 Septambre 30 

11.0 11.5 - 0.4 6.7 6.0 + 	0.6 12.4 11.4 + 1.1 30 trimestre 31 

Octobre 	....... 32 
Novembre 	...... 33 
DCcembre 	...... 34 

4e trimostra 35 

Hots: 	Les totaux trimestriels pauvant comprandre des montants se rapportant a des operations qui ne sont 
pas propres a un moii donna. 
Les chiffres Ctant arrondis, las totaux peuvant no pas itre egaux I la somme des èlèments. 



5 	Foreign securities, 	total 116.9 

United States 	issues: 

6 	Bonds and debentures 6.1 

7 	Common and preferred 106.7 
stock. 

United Kingdom issues 

8 	Bonds and debentures - 

9 	Common and preferred - 
stock. 

Other foreign securities: 

10 	Bonds and debentures 0.5 

11 	Common and preferred 2.6 
stock. 

	

0.2 	+ 	0.3 	0.2 	- 	+ 	0.2 

	

2.9 	- 	0.4 	1.0 	0.5 	+ 	0.5 

127.1 - 	10.2 112.3 121.5 	- 	9.1 

7.3 - 	1.2 5.7 6.3 	- 	0.6 

116.1 - 	9.6 105,1 116,6 	 - 

n 
, 	u.S 	L.J 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 
September 1913 

All Residents of 	h 
Non-residents United Stat 

Tous Residents de 
Type of issue non residents Etats-IJnss 

Sales Purchases Net Sales Purchases 	Net 
to from sales(+) to from 	sales(+) 

Ventes Achats Ventes Ventes Achats 	Ventes 
No. nettes(+) nattes(+) 

millions of dollars 

Grand total 	Canadian 258.6 249.4 + 	9.3 179.2 178.3 	+ 	4.9 
and foreign securities. 

2 	Canadian securities, total 	141.7 	122.3 	+ 19.5 	66.9 	52.9 	+ 14.1 

3 	Bonds and debentures 	18.2 	29.4 	- 11.2 	1.8 	14.7 	- 12.9 

4 	Common and preferred 	123.5 	92.8 	+ 30.7 	65.1 	38.2 	+ 27.0 
stock. 

Analysis of bonds 
and debentures 

Canadian issues: 
Government of Canada: 

12 Direct 	................. 18.1 22.0 - 	7.9 0.2 9.7 - 	9.5 
13 Guaranteed 	............. 0.2 0.1 + 	0.1 - - - 

Provincial: 
14 Direct 	................. 1.0 0.9 + 	0.1 0.6 0.8 - 	0.2 
15 Guaranteed 	............. 0.8 3.4 - 	2.6 0.3 2.9 - 	2.6 
16 Municipal 	................ 0.2 1.6 - 	1.11 0.1 0.8 - 	0.7 
17 Corporations 	............. 1.9 1.5 + 	0.8 0.6 0.5 + 	0.1 

United States issues: 

18 Government 	............... 0.2 018 - 	0.6 0.2 0.8 - 	0.6 
19 Eurobond 	................. 0.1 0.6 - 	0.5 - - - 
20 Other 	.................... 5.8 5.9 - 	0.1 5.4 5.5 - 	0.1 

Note: As figures are rounded, 	totals may not equal sum of component parts. 
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TABLEAU 3. Opirations mensuelles avec des non residents sur des valeurs mobiliCres an circulation 
Septembre 1973 

S idents of the 	Residents of 	All other 
itad Kingdom 	Continental Europe 	Non-residents 

.sidents du 	Residents d'Europe 	Tous autres 
)X&ume -Un0 	continentale 	non residents 	Genre d'èmission 

Sales Purchases Net 	Sales Purchases Net 	Sales Purchases Net 

	

to 	from 	seles(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventas Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achets 	Ventes 

	

nettes(+) 	nettes(+) 	nettes(+) 	 No 
an millions de dollars 

	

25.0 	27.3 	- 2.3 	29.0 	26.4 	+ 2.6 	25.4 	21.4 	+ 4.0 Total gJneral, valeuri 	1 
mobilières canedien 
nez at 6trangres. 

	

23.6 	23.9 	- 0.3 	27.9 	24.9 	+ 3.0 	23.3 	20.6 	+ 2.7 Val.uri canadi.nn.i. 	2 
total. 

	

9.5 	6.6 	+ 2.8 	1.6 	2.41 	- 0.8 	5 • 44 	5.7 	- 0.3 	Obligations garanties 	3 
at non garanties. 

	

14.1 	17.3 	- 3.1 	26.3 	22.5 	+ 3.8 	17.9 	14.9 	+ 3.1 	Actions ordinaires 	11 
at priviligièes. 

	

1.3 	3.3 	- 2.0 	1.1 	1.5 	- 0.4 	2.1 	0.8 	+ 1.3 Valauri 6trangires, 	5 
total. 

nuss1ons des Etats- 
Un is: 

	

0.1 	0.1 	- 	0.3 	0.7 	- 0.4 	- 	0.2 	- 0.1 	Obligations garanties 	6 
et non garanties. 

	

0.5 	0.0 	0.1 	0.5 	0.8 	- 0.3 	0.6 	0.2 	+ 0.0 	P.ctions ordinaires 	7 
et privilegieas. 

S 	 msssions du  Royaume- 
Uni:  

	

0.2 	0.0 	0.5 	0. 3 	- 	+ 0.3 	0.3 	+ 0.3 	Obligations garanties 	8 
at non garanties. 

	

- 	- 	- 	- 	- 	- 	- 	- 	- 	Actions ordinaires at 	9 
at privilegiees. 

Autres valaurs mobiliC-
ras ètrangeres: 

	

0.2 	0.2 	- 	- 	- 	- 	0.1 	- 	+ 0.1 Obligations garanties 	10 
at non garanties. 

	

0.4 	2.0 	- 1.6 	0.1 	0.1 	- 	1.1 	0.4 	+ 0.7 	Actions ordinaires 	11 
at prsvilegiCes. 

Analyze d.s obliga-
tioni garantial at 
non garanties. 

emissions canadiannes: 
Gouvernement du 

Canada: 

	

8.5 	6.4 	+ 2.1 	0.7 	0.4 	+ 0.3 	4.7 	5.4 	- 0.7 	Emissions directes 	12 

	

- 	- 	- 	0.2 	0.1 	+ 0.1 	0.1 	0.1 	- 	emissions garanties 	13 
Provinces: 

	

- 	- 	- 	0.3 	0.1 	+ 0.2 	0.1 	- 	+ 0.1 	emissions directes 	14 

	

- 	0.1 	- 	0.2 	0.3 	- 0.1 	0.3 	0.1 	+ 0.2 	Emissions garanties 	15 

	

- 	- 	- 	- 	0.7 	- 0.7 	- 	- 	- 	MunicipalitCs 	16 

	

0.9 	0.1 	+ 0.8 	0.2 	0.8 	- 0.6 	0.2 	0.1 	+ 0.1 	Societès ...........17 

missions des tats- 
Unis: 

- 	- 	- 	- 	- 	- 	- 	- 	Gouvernemant .......18 

	

- 	- 	- 	0.1 	0.5 	- 0.4 	- 	0.1 	- 	Eurobonds ..........19 

	

0.1 	0.1 	+ 0.1 	0.2 	0.2 	- 	- 	0.1 	- 0.1 	Autres .............20 

Nota Les chiffres itant arrondis, las totaux peuvant ne pas itre ôgaux a la somme des âlèmants. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - September 1973 

All 	 Residents of 
Non-residents 	 United State 

Tous 	 Residents de: 
Type of issue 	non residents 	 Etats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
No. 	 nettes(#) 	 nettes(+) 

millions of dollars 

I Grand total, Canadian and 2,200.6 2,292.6 - 	92.0 1,467.3 1,597.6 - 130.3 
foreign securities 

2 Canadian ..curiti.s, 	total 1,071.2 1,208.5 - 	137.4 431.8 589.0 - 157.2 

3 Bonds and debentures 218.2 235.1 - 	17.0 67.9 106.7 - 38.8 

4 Common and preferred 853.0 973.4 - 	120.4 363.9 482.3 - 118.4 
stock. 

S Foreign uscuriti.., total 1,129.4 1,084.1 + 	45.3 1,035. 11 1,008.6 + 26.9 

United States 	issues: 

6 Bonds and debentures 63.1 75.9 - 	12.7 55.3 69.2 - 13.9 

7 Common and preferred 987.1 918.2 + 	52.9 959.8 912.8 + 8' 
stock. 

United 	Kingdom 	issues: 

8 Bonds and debentures 3.6 3.7 - 	0.1 0.5 0.4 + 0.1 

9 Common and preferred 5.6 4.7 + 	0.9 1.2 0.9 + 0.3 
stock. 

Other foreign issues: 

10 Bonds and debentures 9.8 13.9 - 	4.2 2.5 1.9 + 0.6 

11 Common and preferred 60.2 51.6 + 	8.6 16.2 23.7 - 7.5 
stock. 

Analysis of bonds and 
d•b•nturss 

Canadian issues: 
Government of Canada: 

12 Direct 	................ 83.3 89.2 - 	5.9 13.2 26.2 - 13.0 
13 Guaranteed 	............ 2.1 6.9 - 	4.9 0.7 0.4 . 0.4 

Provincial: 
14 Direct 	................ 30.4 31.5 - 	1.1 10.1 17.6 - 7.4 
IS Guaranteed 	............ 35.9 42.1 - 	6.2 0.1 26.2 - 18.0 
16 Municipal 	............... 4.3 16.2 - 	11.9 2.0 12.1 - 10.1 
17 Corporations 	............ 62.2 49.1 + 	13.0 33.8 24.4 + 9.4 

United States 	issues: 

18 Government 	.............. 1.4 3.3 - 	1.9 1.4 3.2 - 
19 Eurobond 	................ 3.6 2.9 + 	0.7 0.6 1.2 - 1) 
20 Other 	................... 58.1 69.7 - 	11.6 53.3 64.9 - 11 

Note: As figures are rounded, 	totals may not equal sun of component parts. 
. 
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TABLEAU U. Operations avec des non ràsidents cur des valeurs mobilièras an circulation 
depuis le dôbut de l'annàe - 30 septembre, 1973 

.dents of the 	 Pegidents of 	 All other 
ted Kingdom 	Continental Europe 	Non-residents 

'sidents du 	 Residents d'Europe 	 Tous autres 
7yaume-Uni 	 continentala 	 non residents 	 Genre d'àmission 

1; purchases Net 	Sales Purchases Net 	Sales Purchases Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Vantes Achats 	Ventas 

	

nettes(+) 	 nattes(+) 	 nettes(+) 	 No 
an millions de dollars 

	

246.3 	257.6 	- 11.2 	300.4 	276.9 	+ 23.5 	196.5 	160.5 

	

213.0 	223.9 	- 10.9 	285.7 	260.4 	+ 25.3 	140.7 	135.2 

	

57.4 	62.8 	- 	5.3 	49.7 	48.3 	+ 	1.11 	43.1 	17.3 

	

155.5 	161.1 	- 	5.6 	236.0 	212.1 	+ 23.9 	97.6 	117.9 

+ 26.0 Total g6nral. velsurs 
aobilièr.a canedi.n-
nec at Ctrangere,. 

+ 5,5 Valsurs canadiennes, 	2 
total. 

+ 25.8 	Obligations garanties 	3 
at non garanties. 

- 20.3 	Action ordinaires 	4 
at privilegiCes. 

33.4 33.7 - 0.3 111.8 16.5 - 	1.7 115.8 25.3 + 20.5 Vlcurs 46trangleres. 	S 
total. 

missions des 
tats-Unis: 

3.1 3.5 - 0.5 2.2 1.7 + 	0.11 2.6 1.3 + 1.2 Obligations 	6 
garantias 
etnon garanties. 

9.6 7.8 , 1.8 7.11 2.1 + 	0.5 10.1 6.9 2.2 Actions ordi- 	7 
naires at 
privilègièes. 

Emissions do 
Poyaurne-Uni: 

1.3 2.8 1.1 0.6 0.11 4 	0.2 1.3 0.11 • 0.8 Obligations 	8 
garant ies 
at non garanties 

3.5 3.2 + 0.2 - - - 0.9 0.5 + 0.4 Actions ordi- 	9 
nairas at 
pr lvilègieas. 

Autres Cmissions 
etrarlgeres: 

1.6 3.8 - 2.1 4.1 6.2 - 	2.1 1.6 2.1 - 0.5 Obligations 	10 
garantias 
at non garantias. 

14.3 12.9 + 1.4 0.3 1.0 - 	0.7 29.4 14.1 + 15.3 Actions ordi- 	11 
nairas at 
privilègiees. 

Analyse dci oblige- 
tions g.ranti.s at 
non garentiss 

missions canadiennes: 
Gouvarnement do 
Caiada: 

37.6 115,2 - 7.6 7.8 9.0 - 	1.2 24.8 8.9 + 15.9 emissions dlrectes 	12 
0.1 2.2 - 2.1 1.0 3.6 - 	2.6 0.3 0.8 - 0.5 rsissions garantlos 	13 

Provinces: 
3.2 2.4 + 0.8 111.6 10.0 • 	4.7 2.4 1.5 + 0.9 emissions diractas 	14 
3.9 2.0 + 1.9 14.8 10.8 + 	4.0 9.1 3.2 + 5.9 Emissions garanties 	15 
0.11 0.7 - 0.2 1.7 2.9 - 	12 0.2 0.5 - 0.4 l4unicipalitàs 	 16 

12.3 10.3 + 2.0 9.8 12.1 - 	2.3 6.4 2.4 + 4.0 Societis 	...........17 

Emissions des 	tats- 
Unis: - - - 0.1 0.1 - - - - Gouvarnemant 	.......18 

1.9 0.9 + 0.9 0.6 0.6 - 0.6 0.2 + 0.11 Eurobonds 	..........19 
1.2 2.6 - 1.4 1.5 1.1 + 	0.11 2.0 1.1 + 0.9 Autras 	.............20 

Nota: 	Las chiffres Ctant arrondis, las totaux peuvent no pas ètra ógaux a la comma des elements. 
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TABLE S. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et non garantir 

All Residents of the 
Non-residents United States 

Period - - 
Tous Residents des 

non ràsidents ttats-unis 

Sales Purchases 	Net Sales Purchases Net 
to from 	sales(+) to from sales(+) 

Ventas Achats 	Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No - 
millions of dollars 

1971 - 	Year 	............... 217.3 313.1 	- 	95.8 75.1 1119.3 - 	74.2 

2 1972 - 	Year 	............... 572.9 279.7 	+ 	293.2 90.6 94.9 - 	4.3 

3 1973 - 	9 	months 	.......... 218.2 235.1 	- 	17.0 67.9 106.7 - 	38.8 

4 1972 - 	January 	............ 20.2 18,2 + 2.0 7.6 9.2 - 1.6 
5 February 	........... 32.6 29.5 + 3.1 5.8 10.5 - 11.7 
6 March 	.............. 35.2 32.9 + 2.3 8.9 15.2 - 6.3 
7 1st quarter 88.0 80.6 + 7.4 22.3 311.9 - 12.6 

8 April 	.............. 24.4 13.7 + 10.7 3.0 11.0 - 1.0 
9 May 	................ 111.9 17.0 + 24.9 14,3 7.2 - 2.9 

10 June 	............... 229 23.6 - 0.7 5.4 7•9 - 2. 
11 2nd 	quarter it .2 Si • is. . . 6.. 

12 July 	............... 30.6 ii.0 5.5 

13 Au0ust 	............. 8 0 .6 30.2 • 50.0 15.2 5.11 + 3.0 
ill September 	.......... 95.9 21.3 . 68.6 17.8 9.0 + 8.8 
15 3rd 	quarter 	...... 211.1 73.5 + 137.6 38.6 19.9 + 18.7 

16 October 	............ 69.7 21.2 + 118.5 3.1 6.6 - 3.5 
17 November 	........... 35.9 18.2 + 17.7 7.3 5.7 + 1.6 
18 December 	........... 79.0 31.9 + 47.1 6.6 8.7 - 2.1 
19 4th 	quarter 	...... 184.6 71.3 + 113.3 17.0 21.0 - 11.0 

20 1973 - 	January 	............ 29.6 23.9 + 5.7 8.5 13.3 - 11,8 
21 February 	........... '18.3 34.1 + 111.2 8.9 11.4 - 2.5 
22 March 	.............. 14.1 18.4 - 4.3 5.3 6.6 - 1.4 
23 1st quarter 92.0 76.14 + 15.6 22.7 31.3 - 8.7 

24 April 	.............. 20.7 17.1 + 3.6 8.3 8.0 + 0.3 
25 May 	................ 32.3 30.0 + 2.3 17.4 16.2 + 1.2 
26 June 	............... 21.4 26.0 - 4.7 11.8 11.7 - 7.0 
27 2nd quarter 711.4 73.2 + 1.2 30.4 36.0 - 5.6 

28 July 	............... 19.5 27.7 - 8.2 3.6 6.6 - 3.0 
29 August 	............. 14.1 28.4 - 14.3 9.5 18.1 - 8.7 
30 September 	.......... 18.2 29.4 - 11.2 1.8 14.7 - 12.9 
31 3rd quarter 51.8 85.5 - 33.7 14.8 39,4 - 24.6 

32 October 	............ 
33 November 	........... 
34 December 	........... 
35 4th 	quarter 	...... 

Note, Qrarterty totals 	may 	include amounts related to 	ansactrois not 	allocable to 	a particular 	mor,'.i 

As 	I r 	' 	ri 	ire 	r 	rundecl is 	Ira, iij5 	epa 1 sun, 	o I ,flnrpir.s I 

0 
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TABLEAU S. Operations avec des non residents sur des obligations canadiennes, garanties at 
non garantles at des actions ordinaires at privilegiees an circulation 

Common and preferred stocks 

Actions ordinaires at privilégièes 

All Residents of the 
Non-residents United States 

- - PCrlode 
Tous Residents des 

non residents Etats-ijnis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No 
an millions de dollars 

728.1 870.3 - 	1112.2 329.9 368.7 - 	38.8 Annee, 	1971 	.......... 1 

1,117.6 1,179.8 - 	62.2 1119.0 565.2 - 	146.2 Annee, 	1972 	.......... 2 

853.0 973.11 - 	120. 11 363.9 1182.3 - 	118.4 1973 	- 	9 	mois 	........ 3 

75.8 811.8 - 	9.0 27.8 40,1 - 	12.3 1972 - Janvier Ii 
93.8 92.8 + 	1.0 35.4 38.4 - 	3.0 Fevrier 5 

107.1 112.14 - 	5.3 44.5 53.5 - 	9.0 Mars 	.......... 6 
276.7 290.0 - 	13.3 107.7 132.0 - 	24.3 ler 	trimestre 7 

83.5 914,4 - 	10.9 40.6 112.7 - 	2.1 Avril 	......... 8 
89.9 110.1 - 	20.2 40.3 59.1 - 	18.8 Mel 	........... 9 
17.6 101.2 + 	16.4 54.8 39.4 + 	15.14 .Juln 	.......... 10 

291.0 305.7 - 	14,7 135.7 1141.2 - 	5.5 2e trimestre 11 

7! 	6 81.3 - 	3.7 26.9 '42.4 - 	15.5 Juillet 	....... 12 
1111.5 - 	25.1 42.0 81.6 - 	39.6 AoÜt 	.......... 13 

/5.2 89.0 - 	13.8 24.6 50.3 - 	25.7 Septembre 	..... 14 
269.2 311.8 - 	42.6 93.5 174.3 - 	80.8 3e trimestre 15 

85.3 89.2 - 	3.9 29.3 41.9 - 	12.6 Octobre 	....... 16 
100.11 91.9 . 	8.5 23.8 32.4 - 	8.6 Novembre 17 
95.0 91.2 + 	3.8 29.0 4314 - 	14.4 tlècernbre 18 

280.7 272.3 + 	8.14 82.1 117.7 - 	35.6 lIe trimestre 19 

1211,7 106.7 + 	18.0 35.2 38.4 - 	3.2 1973 	- 	Jenvier 	....... 20 
105.3 131.1 - 	25.8 37.6 65.1 - 	27.5 Fevrier 	....... 21 
90.2 129.9 - 	39.8 33.0 69.7 - 	36.6 Mars 	.......... 22 

320.2 368.1 - 	47.9 105.8 173.6 - 	67.7 ler trlmestre 23 

75,9 110.0 - 	34.1 27.3 63.6 - 	36.3 Avril 	......... 24 
63.1 86.3 - 	23.1 25.2 34.9 - 	9.7 Mai 	........... 25 
72,2 116.6 - 	44.4 42.3 78.9 - 	36.5 Juin 	.......... 26 

211.3 312.9 - 	101.7 94.8 177.3 - 	82.5 2e trimestre 27 

105.9 102.1 + 	3.7 58.1 52.5 + 	5.6 Juillet 	....... 28 
92.1 97.4 - 	5.2 40.0 40.7 - 	0.7 Aout 	.......... 29 

123.5 92.8 + 	30.7 65.1 38.2 + 	27.0 Septembre 30 
321.5 292.3 + 	29.2 163.3 1314 + 	31.9 3e trimestre 31 

Octobre 	....... 32 
Noveinbre 33 
DCcembre 34 

4e trimestre 35 

Notd. 	Les totaux trimestriels peuvent comprendre dog montants so rapportant C des operations qui no sont 
propres a un mois donni. S pas 

Les chiffres Ctant arrondis, 	las totaux peuvont no pea itre egaux C la somme des Claments. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements) 1) 

1972 

Type of issue 
z 	II 	III 	IV 	Year 

No. 
millions of dollars 

Trade in Outstanding Securities 

Bonds and debentures 

Government of Canada: 
1 	Direct 	........................................ + 	12 + 27 + 60 + 49 + 148 
2 	Guaranteed 	.................................... + 	3 - 1 + 5 - + 7 

Provincial government: 
3 	Direct 	

..... 	
................................... + 	7 - + 16 + 24 + 47 

4 	Guaranteed 	.................................... - 	2 + 12 + 48 + 33 . 91 
S 	Municipal government 	(including institutions) 	. . - 	6 - 4 - 3 + 3 - 10 
6 	Corporations 	.................................... - 	7 • 1 + 12 + 4 + 10 

7 	Sub-totals, 	bonds 	and debentures 	.............. + 	7 + 35 • 138 + 113 + 293 

8 	Coou 	and 	preferred 	stocks 	....................... - 	13 - 15 - 43 + 9 - 62 

9 	Totals 	...................................... - 	6 + 20 + 95 + 122 + 231 

New Issues 

Bonds and d.bentur.s 

Government of Cenad 
10 Direct 	.................................. 
11 Guaranteed - 

Provincial government: 
12 Direct 	........................................ 53 376 115 177 721 
13 Guaranteed 	.................................... 143 100 23 161 427 
14 Municipal government 	(including 	institutions) 	... 19 30 33 84 164 
15 Corporations 	.................................... 74 105 35 150 364 

16 Sub-totals, 	bonds 	and 	debentures 	.............. 292 627 212 576 1,707 

17 Coon 	and 	preferred 	stocks 	....................... 25 4 10 10 49 

18 Totals 	...................................... 317 631 222 586 1,756 

Retirements 

Bonds and debentures 

Government of Canada: 
19 Direct 	........................................- 1 - 	8 - 	8 	- 26 - 	43 
20 Guaranteed 	.................................... - - - - - 

Provincial government: 
21 Direct 	........................................- 36 - 	37 - 	SM 	- 44 - 	171 
22 Guaranteed 	.......... ..........................- 30 - 	5 - 	II 	- 6 - 	45 
23 Municipal government 	(including institutions) 	. . 	- 25 - 	21 - 	11 	- 38 - 	95 
24 Corporations 	....................................- 43 - 	64 - 	33 	- 52 - 	192 

25 Sub-totals, 	bonds 	and 	debentures 	..............- 135 - 	135 - 	110 	- 166 - 	546 

26 Caon 	and 	preferred 	stocks 	.......................- 1 - 	1 - 	- 3 - 	5 

27 Totals 	......................................- 136 - 	136 - 	110 	- 169 - 	551 

11) A more comprehensive presentation and analysis on Canada's capital movements in both long and - 
short-term 	form5 	will 	be 	found 	in 	the 	publication 	"Quarterly 	Estimates 
Ir.terratjc.na . 	Paymer:'s 	H: -  -tti:ig.e 	U' 	- 

of 	the Canadian Balance of 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobilleres 
canadiennes (en circulation, nouvelles emissions, remboursements)(l) 

1973 

Genre d'èmission 
I II III 	IV 	Annee 

No 
an millions de dollars 

Commerce de valeurs inobillCres 
on circulation 

Obligations garantiss at non garantias 

Gouvernemant du Canada: 
+ 	10 - 	2 - 	15 9missions 	directas 	............................. 1 
- 	3 - 	1 - Emissions 	garanties 	............................ 2 

Provinces: 
+ 	6 - 	3 - 	41 missions 	directes 	............................. 3 
+ 	4 + 	2 - 	12 Emissions 	garanties 	............................ 41 
- 	3 - 	3 - 	5 l4unicipalitCs 	(y 	cornpris 	institutions) 	........... 5 
+ 	2 + 	9 + 	2 Societes 	......................................... 6 

+ 	16 + 	2 - 	311 Total partiel, 	obligations garanties at non 7 
garanties. 

- 	48 - 	102 + 	29 Actions 	ordinair.s 	at 	privilegle 	................. 8 

- 	32 - 	100 - 	5 Total 	........................................ 9 

Nouvalles emissions 

Obligations gar.nti.s at non garantlas 

Gouvernement du Canada: S S - S missions 	directes 	............................. 10 
- missions 	garanties 	............................ 11 

Prçlv Incas: 
341 161 26 EmissIons 	diractes 	............................. 12 

190 60 145 imissions 	garanties 	............................ 13 
18 50 11 ltunicipalitès 	(y 	compris 	institutions) 	........... 14 
51 137 63 Societes 	......................................... 15 

298 408 250 Total partiel, 	obligations garanties at non 16 
garanties. 

16 4 3 Actions 	ordinair.s 	at privilCgie 	................. 17 

314 412 253 Total 	........................................ 18 

9.mboursements 

Obligations garanti.s at non qaranti.. 

Gouvernement du Canada: 
- 	2 - 	96 - 	1 m1ssions 	directes 	............................. 19 

- - - missions 	garanties 	............................ 20 
Provinces: 

- 	41 - 	52 - 	59 imissions 	directes 	............................. 21 
- 	15 - 	13 - 	9 fmissions 	garanties 	............................ 22 
- 	19 - 	17 - 	344 Municipalites 	(y compris 	institutions) 	........... 23 
- 	36 - 	62 - 	45 SociötCs 	......................................... 24 

- 	113 - 240 - 	148 Total partiel, 	obligations garanties at non 25 
garant ies. 

- - 	4 - Actions 	ordinair., 	at 	privilegiCes 	................. 26 

- 	113 - 	244 - 	148 Total 	........................................ 27 

1) 	On trouvera une presentation at une analyse plus complCtes des mouvements de capitaux a long terme at 
court terms du Canada dens la publication "Estimations trirnestrielles da 	la balance canadienne des 

paiements 	internationaux" 	(Catalogue 67-001F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1972 

Item 	 I 	II 	III 	IV 	Year 
No. 

millions of dollars 

1 	Undelivered 	balance, 	beginning 	of 	period 	.......... 128 127 124 158 128 
2 	Offerings 	of 	current 	period 	....................... 249 393 91 366 1,099 

3 	Sub-total 	..................................... 377 520 215 524 1,227 

Deduct 

4 	Proceeds 	of 	offerings 	of 	current 	period 	......... 234 369 45 218 956 
5 	proceeds 	of 	offerings 	of 	prior 	periods 	........... 16 27 12 102 67 

6 	Sub-total 	..................................... 250 396 57 320 1,023 

7 	Undelivered 	balance, 	and 	of 	period 	................ 127 124 158 204 204 

TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

	

- 	
All non-residents 

Tous non residents 
Repurchases 

	

Sales 	and 	Net 

	

Item 	 to 	maturities 	salas(+) 

	

Ventes 	Rachats at ômis- Ventes nettes(+) 
sions parve- 

	

___ nanta echeance 	 ___________ 
No. 	 1972 	1973 	1912 	1973 	1972 	1973 

millions of do1lrs 

Cov.rn..nt of Canada treasury bills 

1 	First 	quarter 	.................. 
2 	Second 	quarter 	.................................. .. . . 
3 	Third 	quarter 	.................................... 65 51 11 15 - 	5 	+ 
4 	Fourth 	quarter 	................................... 87 91 - 	'I 
5 	Year 	........................................... 324 302 + 	22 

Financs company paper 

6 	First 	quarter 	.................................... 869 1.100 764 1,065 + 	105 	+ 	35 
7 	Second 	quarter 	................................... 723 1,358 743 1,335 - 	20 	+ 	23 
8 	Third 	quarter 	.................................... 631 1.346 750 1,433 - 	119 	- 	87 
9 	Fourth 	quarter 	................................... 576 592 - 	16 

10 	Year 	........................................... 2,799 2,849 - 	50 

Commercial p.p.r(2) 

11 	First quarter ....................................316 	465 	333 	398 	- 	17 	+ 	67 
12 	Second quarter ................................... 72 	436 	157 	462 	- 	85 	- 	26 
13 	Third quarter ....................................155 	402 	141 	418 	+ 	14 	- 	16 
14 	Fourth quarter ...................................260 	291 	- 	31 
15 	Year 	...........................................803 	922 	- 	119 

Other short-t.r pap.r(3) 

16 	First quarter ....................................575 	1,567 	409 	1.347 	+ 166 	+ 220 
17 	Second quarter ...................................282 	1,190 	434 	1,325 	- 152 	- 135 
18 	Third quarter ....................................536 	834 	561 	808 	- 	31 	+ 	26 
19 	Fourth quarter ...................................656 	656 	- 
20 	year 	...........................................2,049 	2,066 	- 	17 

Totals 

21 First 	quarter 	.................................... 1,891 3,171 1,637 2.864 	+ 254 	+ 307 
22 Second 	quarter 	................................... 1,118 3,019 1.344 3,158 	- 226 	- 	139 
23 Third 	quarter 	.................................... 1,387 2,633 1,528 2.674 	- 141 	- 	41 
24 Fourth 	quarter 	................................... 1.579 1,630 - 51 
25 Year 	........................................... 5,975 6.139 - 164 

(1)  A more comprehensive presentation and analysis on Canada's capital movements in both long and 
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance 

(2)  
International Payments" 	(Catalogue 67-001). 
Including bankers acceptances, 

(3)  Including notes of banks, 	mortgage loan companies and municipal and provincial government; 
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TABLEAU 7. Offras at livraisons da nouvelles imissions d'obligations garanties at 
non garanties canadiennes vendues aux residents des Etats-TJnis 

1973  II III 	 IV 	Annie 	 Ditall 
No 

an millions de dollars 

204 	1511 	 95 
	

Emissions a livrer an debut de periode ............1 
126 	241 	 161 

	
Offres, periode an cours ..........................2 

330 	395 	 256 
	

Total partial .................................3 

Mom, 

41 191 126 Produit des offres de la piriode an cours 	 4 
135 109 80 Produit des o!tras des piriodes antirieures 	 5 

176 300 206 Total partial 	.................................6 

154 95 50 imissions I 	livrer 	an 	Un 	de 	piriode 	..............7 

TABLEAU B. Operations sur certains effats de commerce du marchi monitaire a court terme su Canada(l) 

Residents of the United States 

Residents des Etats-IJnis 
Repurchases 

	

Sales 	 and 	 Net 

	

to 	 maturities 	 sales(+) 	 Detail 

	

Ventes 	Rachats at emis- Ventes nattes(+) 
sions parve- 

nant a Cchianco  
1972 	1973 	f972 	fl f9 	 1972 	1973 	 No 

on millions de dollars 

Bons du trzor du Gouvernea.nt du Canada 

S 	
149 	31 	49 	24 	- 	+ 	7 	Premier trimestre ...............................1 

	

2 	- 	 2 	 7 	 - 	- 	7 	Douxieme trimestre ..............................2 

	

11 	 3 	 12 	 2 	- 	1 	+ 	1 	Troislime trimestra .............................3 

	

38 	 38 	 - 	 Quatriime trimestre ............................. 11 

	

100 	 101 	 - 	1 	 Annie 	.........................................5 

BUsts des socists d. financ.asnt 

	

869 	1,099 	763 	1,063 	+ 106 	+ 	36 	Premier trimestra ...............................6 

	

721 	1,356 	742 	1,332 	- 	21 	+ 	211 	Dauxiizne trimastre ..............................7 

	

630 	1,343 	750 	1,430 	- 120 	- 	87 	Troisiime trimestre .............................8 

	

574 	 591 	 - 	17 	 Quatriime trimestre .............................9 

	

2,794 	 2,846 	 - 	52 	 Annie .........................................10 

Eftets as co.rc.(2) 

	

314 	458 	331 	392 	- 	17 	+ 	66 	Premier trimastre ...............................11 

	

71 	1133 	155 	1159 	- 	89 	- 	26 	Dauxieme trimestre ..............................12 

	

142 	398 	129 	414 	+ 	13 	- 	16 	Troisaime trimestre .............................13 

	

223 	 253 	 - 	30 	 Quatriime trimestre .............................14 

	

750 	 868 	 - 118 	 Annie .........................................15 

Autrsz •ffsts a court t.rise(3) 

	

5711 	1.559 	409 	1,337 	+ 165 	+ 221 	Premier trimastra ...............................16 

	

278 	1,157 	428 	1,294 	- 150 	- 137 	Deuxiime trimestre ..............................17 

	

460 	827 	513 	801 	- 	53 	+ 	26 	'rroisieme trimestre .............................18 

	

616 	 595 	 + 	21 	 Quatriime trimastre .............................19 

	

1,928 	 1,945 	 - 	17 	 Annie 	.........................................20 

Total 

	

1,806 	3,146 	1,552 	2,816 	+ 254 	+ 330 	Premier trimestre ...............................21 

	

1,072 	2,996 	1,327 	3,092 	- 255 	- 1116 	Deuxiima trimestre ..............................22 

	

1,243 	2,571 	1,404 	2,647 	- 161 	- 	76 	Troisiime trimestre .............................23 

	

1,451 	 1,477 	 - 	26 	 Quatrieme trimestre .............................24 

	

5,572 	 5,760 	 - 	188 	 Annee .........................................25 

(l) On trouvara une presentation at une analyse plus complites des mouvements de capitaux a long term. at 
i court terma du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
paiements internationaux" (Catalogue 67-001?). 

• 	 (2) Y coixpris los acceptatlons bancaires. 
(3) '1 compris las billets imis par las banques, las sociitis de préts hypothicairas ainsi quo las 

administrations provinciales at municipalas. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certaines rendements du marche des capitaux 
United States Long-term 

Canada - - 

Etats-Unis Long-terma - 

Statistics Standard 
Canada 11 	Poor's Canadian Government United States 

Investors Standard industrials of Canada government 
Period 	Index 500' average average average 

1961-100 1941-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 

Indice des Indice Moyenne Moyenne Moyenna 
placements de "Standard des du du 
Statistiqua 500' 	de valeurs gouvernement gouvernernent 
Canada Standard industrielles du des 
1961-100 and Poor's canadiennes Canada tats-Unis 

1941-43-10 (1) 	(4) (2) 	(5) (3) 	(6) 

1 1969 	- March 149.2 99.30 8.43 7.22 6.07 
2 June 149.5 99.14 8.89 7.50 6.04 
3 September 	. 146.8 94.51 8.91 7.81 6.41 
4 December 156.2 91.11 9.29 8.33 6.92 

5 1970 	- March 150.3 88.65 9.211 7.93 6.33 
6 June 126.1 75.59 9.24 8.09 6.59 
7 September 	. 134.6 82.58 9.19 7.88 6.52 
8 December 	... 142.5 90.05 8.83 6.99 6.05 

9 1971 	- March 149.5 99.60 8.37 6.76 5.54 
10 June 150.6 99.72 8.52 7.30 5.94 
11 September 	. 149.4 99.40 8.32 6.97 
12 December 150.0 99.17 8.24 6.56 

13 1972 	- January 	. . . 164.0 103.30 8.24 6.73 
I 

5.1,7 
144 February 	... 167.5 105.24 8.21 6.90 5.63 
15 March 168.1 107.69 8.24 7.24 5.68 
16 April 168.8 108.81 8.28 7.27 5.71 
17 May 169.8 107.65 8.30 7.34 5.57 
18 June 172.3 108.01 8.34 7.115 5.58 

19 July 172.4 107.21 8.34 7.49 5.54 
20 August 182.2 111.01 8.39 7.44 5.56 
21 September 	. 180.4 109,39 8.146 7.46 5.75 
22 October 	. . . 178.9 109.56 8.41 7.26 5.65 
23 November 	... 181.0 115.05 8.25 7.08 5.48 
24 December 189.2 117.50 8.15 7.12 5.70 

25 1973 	- January 1911.5 118. 142 8.18 7.16 5.94 
26 February 192.2 1141.16 8.20 7.21 6.114 
27 March 189.5 112.42 8.22 7.30 6.20 
28 April 189.1 110.27 8.30 7.39 6.11 
29 May 180.1 101.22 8.40 7.72 6.22 
30 June 178.9 1011,75 8.40 7.74 6.32 

31 July 184.0 105.83 8.51 7.73 6.53 
32 August 187.2 103.80 8.71 7.82 6.81 
33 September 	. 189.2 105.61 8.62 7.72 6.112 
34 October 
35 November 
36 December 

(1)  Source: Mcteod, Young, Weir and Company Limited. 
(2)  Source: Bank of Canada. 
(3)  Source: United States Federal Reserve Bulletin. 
(II) Average term to maturity about 20 years. Average yield based on last business day of month. 
(5)  All direct issues due or callable 	in 10 years or more. Based on mid-market closing prices of 	last 

Wednesday of the month. 
(6)  Bonds due or callable 	in 10 years or more. Averages of daily figures of last week of the month. 
(7)  Based on rates for last Wednesday of each month. Rates for United States finance company paper 

adlusted to 365-day true yield basis from 360-day discount basis. 
(8)  Average of tenders bid on Thursday of the 	last 	Week 	of the mnnth. 
(9)  Average of 	rates 	at 	.he L,st 	4'londay 	tender in 	the 	month. Adiu,tCd 	to 31-dy 	t:ue yield 	bs:s 	frc,m 

360-day discount bas1s 
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TABLEAU 9. Certaines statistiques du marchè des capitaux 

Selected capital market yields 	 Forward 
- 	 premium(+) 

ertains rendements du marché des capitaux 	or 

	

Short-term(2) 	 discount)-) 
- 	 United States 

	

Court tarme(2) 	 dollar 
in Canada 

Finance company paper 	Treasury bills 	 90-day 
90-day 	90-day 	 (2) (7) 

- 	 - 	 - 	Période 
Ef fats des sociètàs 	Bons do trésor 	Eurodollars 	Prima(+) 

de financement a 90 joura 	a 90 jours 	(7) 	ou 
- 	escompte(-) 

Canadian 	United States Canadian 	United States Eurodollars a terme do 
(7) 	(7) 	(8) 	(9) 	(7) 	dollar 
- 	- 	- 	- 	 Etats-Unis 

Canada 	Etats-Unis 	Canada 	tats-Unis 	a 90 jours 
(7) 	(7) 	(8) 	(9) 	 au Canada 

7.011 6.57 6.58 6.12 8.1111 - 	0.90 	1969 - Mars 1 
7.82 7 • 149 7.13 6.73 11.25 - 	 1.87 .Juin 	....... 2 
8.43 7.89 7.77 7.45 10.62 - 	0.45 Septembre 	. 3 
9.17 8.29 7.81 8.38 10.19 0.15 Decombro 4 

7.89 7.67 7.00 6.45 8.78 - 	0.04 	1970 - 	Mars 	....... 5 
7.31 7.62 5.94 6.83 9.25 - 	 1.41 Juin 	....... 6 
6.68 6.96 5.39 5.98 8.53 - 	1.00 Septembre . 7 
5.58 5.51 4.44 4.96 6.72 0.20 Decembre 	... 8 

3.53 14.10 3.16 3.60 5.38 - 	0.20 	1971 - Mars 9 
3.98 5.52 3.37 5.22 6.56 1.27 .Iuin 	....... 10 
1499 5.52 4.06 '1.80 7.844 0.72 Septembre 	. 11 
4.42 4449 3.21 3.82 6.1444 0.73 Decembre 	... 12 

S 
0.00 3.84 3.36 3.45 1.88 - 	0.08 	1972 - 	.Janvaer 	. . . 13 
4.86 3.84 3.45 3.53 5.00 1.09 Fàvrier 	. . . 14 
5.51 11.23 3.57 3.94 5.56 0.81 Mars 	....... 15 
5.88 4.49 3.64 3.59 5.00 1.23 Avri] 16 
6.10 4.36 3.73 3.85 4.63 1.82 Hal 	........ 17 
5.16 4.61 3.50 4.24 5.114 0.17 Juin 	....... 18 

4.68 4.711 3.46 3.88 5.50 - 	0.29 Juillet 	. . . 19 
4.85 4.74 3.50 £1.44 5.38 0.00 Aoüt 	....... 20 
5.01 5.13 3.62 4.76 5.31 - 	0.16 Septembre 21 
5.04 5.26 3.57 4.90 5.75 - 	0.17 Octobra 22 
4.98 5.26 3.68 5.02 5.75 - 	0.27 Noveinbre 	... 23 
5.15 5.53 3.65 5.25 6.06 - 	0.57 Décembre . 24 

5.08 5.98 3.90 5.85 6.63 - 	1.42 	1973 - 	Janvier 	. . . 25 
11.92 6.05 3.99 5.98 8.50 - 	 1.66 Fevrier 	. . . 26 
5.24 6.83 4.46 6.44 8.50 - 	 2.144 Mars 	....... 27 
5.80 6.82 4.90 6.47 8.31 - 	1.74 AVril 	...... 28 
6.47 7.10 5.18 6.91 8.56 - 	1.34 Hal 	........ 29 
7.02 7.88 5.48 7.47 9.13 - 	1.62 JOin 	....... 30 

7.60 6.41 5.74 8.41 11.25 - 	2.84 Juillet 	. . . 31 
8.19 9.34 6.18 8.99 11.75 - 	2.78 AOüt 	....... 32 
8.65 9.08 6.50 7.57 10.63 - 	1.37 Septembre 33 

Octobre 	. . . 34 
Novembre . 35 
Décembro 36 

(1)  Source: 	McLeod, Young, Weir and Company Limited, 
(2)  Source: 	Banquedu Canada. 
(3)  Source: 	United States Federal Reserve Bulletin. 
(Ii) Echeanca moyenne de 20 ans environ. 	La rendement moyon est basi sur le dernier jour ouvrable du mois. 
(5)  Toutes los omissions directes venant a echóance ou remboursobles dans 	10 ens ou plus. La moyenne est 

basee sur las prix do clàture du marché la dernier mercredi do chaque mois. 
(6)  Obligations venant a ich6ance ou remboursables dans 10 ans ou plus. Il sagit des moyannes des cours 

quotidiens da la derniOre semaine du inois. 
(7)  BasOs sur 	los cours du darnier mercrodi de cheque mois. 	Las Coors des of tots dos sociOtOs do 

financament américaines sont ajustes sur base dun rendement rOel do 365 jours 0 partir dun escompte 

. 

de 	360 	jours. 
8)  Moyennes des aUras le jeudi de Jo derniOre semaine do mois. 
9)  Moyennos des cours offerts le dernier lundi du mois; ces moyennos sont ajustsos sur base d'un 

rondoment reel do 365 jours 0 partir d'un oscompte do 	360 	jours. 
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