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The value of Canada's international security trade during October showed an 
increase over September of almost 35%. Sales to all countries were higher by more than 
$5 1/2 million and purchases from all countries nearly $13 1/2 million higher than in 
the preceding month. A substantial part of the increase in purchases resulted from ex-
ceptionally large Canadian purchases of United States common and preference stocks--the 
heaviest since October, 1937. As a result, total purchases of securities exceeded total 
sales by about $114  million, compared with net sales of almost $7.7 million in September. 
During the month, Canada sold on balance to all countries over $1.1 million of Canadian 
bonds and $2.5 million of Canadian stocks: during the same period Canada purchased on 
balance from all countries nearly 41/2 million of United States bonds and $3.2 million 
of United States stocks. Sales and purchases of Canadian securities represented about 
52.5%, and United States securities, about 43.1% of total security transactions for the 
month. 

During October, Canada purchased on balance from the United States, securities 
in excess of $3.6 million, compared with sales on balance of more than $5.4 million 
during September and about $5.2 million during August. Net  sales to the United States 
were recorded in Canadian municipal bonds, issues guaranteed by the Dominion, Canadian 
corporation bonds and stocks, and outstanding issues of "Other Countries". Net purchases 
from the United States were recorded in Dominion, Provincial, and unguaranteed railway 
bonds, United States government and corporation bonds and United States stocks. 

The volume of security transactions between Canada and the United Kingdom 
showed an increase over the previous month of more than 75%.  The increased trade was 
confined chiefly to Canadian bonds and stocks. Sales of securities to the United King-
dom recorded an increase of almost )2.8 million over the preceding month; purchases 
from the United Kingdom were more than $2.5 million higher than In September. On 
balance, Canada sold to the United Kingdom over 3/4 million in securities, of which the 
major part were bonds. 

The volume of Canada's security trade during October with countries other than 
the United States and the United Kingdom recorded an increase of more than 33% over 
September. Sales to "Other Countries" increased over $0.9 million, and purchases, over 
$0.2 million. Sales on balance to "Other Countries" exceeded $2.4 million, of which 
nearly $1.9 million represented net sales of Canadian stocks. 

In the supplementary tables, the following changes are recorded in October. 
The premium on New York funds at Montreal, as shown by the average of daily quotations 
during the month, increased slightly: the monthly average of daily quotations for ster-
ling funds at Montreal showed a continuation of the decline recorded each month since 
J'une. The bid price of the United Kingdom, United States and Dominion of Canada govern-
ment bonds shown, recorded advances, the price of the United States issue exceeding the 
mid-month quotation in recent years. The index numbers of common stocks prices in 
Canada, England and United States recovered strongly, the United States index and the 
Canadian investors' and mining indexes being higher than in any previous month for a 
year. The recovery shown by the English index number was much less pronounced. 
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turing the first ten months of 1938 the volume of Canada's international trade 
in securities exceeded $568 million compared with more than $880 million for ten months 
of 1937, and over $600 million to end of October, 1936. The net inf low of capital re-
suiting from security transactions exceeded $34 million for the ten months of 1938 com-
pared with an outflow of nearly $11 million for the Gimilar period of 1937, and an inflow 
of less than $1 million during the first ten months of 1936. Sales on balance to the 
United States to end of October, 1938, were more than $27.5 million: purchases on balance 
from the United Kingdom exceeded $8.0 million: during the same period, net sales to 
countries other than the United States and the United Kingdom were almost $14.5 million. 

During the ten-month period, Canada sold on balance more than $15.3 million of 
Canadian bonds and nearly $24.2 million of Canadian stocks to all countries. Net  sales 
of Canadian securities to the United States during this period were nearly $30.9 million, 
of which Canadian bonds represented nearly $10.8 million and Canadian stocks over 
$20.1 million. Net  sales to the United Kingdom of Canadian bonds, to the extent of over 
$1.8 mi),lion, were ore than counterbalanced by repurchases of Canadian stocks from the 
United Kingdom which exceeded $8.2 million. Net  sales to "Other Countries" amounted to 
about $2.7 million of Canadian bonds and more than $12.3 million of Canadian stocks. 

The international security transactions shown in this bulletin were carried on 
through the medium of the investment dealers, stock exchanges, banks, United States 
branch houses and other agencies in Canada. The sale of new issues of Canadian securi-
ties to syndicate members resident outside of Canada is not included in these figures, 
such as the new issues of $85,000,000 Dominion of Canada bonds sold In January, 1937, 
to a syndicate in New York, the $3,250,000 Province of New Brunswick bonds sold privately 
in the United States in August and the £10,000,000 Dominion loan underwritten in London 
in January, 1938. The redemption of called or matured Canadian securities abroad and of 
British and foreign securities owned in Canada are not included among the transactions 
recorded. 

Price: 	$1.00 per year. 

Single copies 10 cents. 
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I 

Month 	
l9_ 

to UnitedStates -. 

1937 	I 	1938 1936 

es rrom u tate S 
1938 

January.. 

February. 

March. 

April.... 
May...... 
June ..... 
July..... 
August 

September 
October*. 

Total, 10 
months*.. 

45,260,642 

36,260,759 

24,403,261 

16,853,198 

12,075,199 

17,317,821 
18,811,327 

21,530,362 

24,080,465 
25,829,499 

42,881,080 

49,310,107 

48,358,262 

39,135,489 

20,111,563 
18,566,071 

18,026,252 

27,127,502 

24,220,743 
27,189,306 

26,262,135 

18,918,429 

27,458,641 

14,991,642 

15,161,223 

27,492,883 
27,600,309 

23,087,664 

24,819,925 
26,676,770 

28,974,654 
28,329,794 

20,041,31? 

15,371,360 

15,246,883 

19,240,228 
25,417,735 

29,555,781 

27,351,749 
42,800,329 

54,739,139 
45,650,662 

50,610,233 

52,262,574 

24,309,193 

22,536,053 
20,865,276 

27,675,195 

27,796,020 

34,227,191 

21,308,845 
15,189,571 

27,218,089 

18,606,568 

12,759,841 
19,512,272 

22,984,124 
17,862,352 

19,375,773 

30,099,124 

242.422.533 314.926.375 1232,469.621 1252.329.830 1360.671.536 204.916 

II 

Month 
Sales to United Kiidom 

1936 	1937 	1 	1938 
Purchas es from U 	indc:i 
1936 	1937 	1933 

January.. 11,112,761 12,984,542 4,458,753 3,092,797 8 1 783,183 6,535,435 

February. 5,993,537 16,510,801 4,105,103 3 9 540,208 9,347 $ 80 4,060,483 

March.... 4,136,831 15,132,057 5,099,985 4,554,205 10 1 516,839 5,075,732 

April.... 2,685,742 11,083,110 3,954,319 3,353,340 10,563,904 6,076,180 

May 4,446,213 5,584,994 2 9 511,223 5,721 1 795 3 9 887,124 3,394,818 

June 2,494,323 6,277,043 2,970,571 2,474,113 5 0 760,525 4,299,648 

July 1,869,735 6,387,314 6,313,501 3,492,336 7,471,971 5,745,257 

August... 1,573,986 5,906,900 2,846,399 2,648,315 6,090,435 6,359,087 

September 5,331,130 11,397,782 3,794,997 6,175 9 718 5 1 942,375 3,272,801 
October*. 10,886,018 7,099,205 6,581,350 6,170,885 5,967 9 950 5,2?,109 
Total, 10 
months*.. 	I 5976 	1 981.3 74 42 	36 ,201 41,22312 1 	74,331,886 50,64650 

III 

Sales to Other Countries Purchases from Other Countries 
1938 1936 ' 	 1937 1938 1936 1937 

155,938 3,283,360 2,015,911 485,588 1,529,031 905,815 

264,844 3,341,683 1,911,771 173 1 778 1,213,627 1,170,289 

647,802 2,960,691 2,349,557 349,362 1 0 669,642 2,070,926 

699,177 2,723,951 1,532,378 961,034 1,760,174 692,968 

471,946 1,126,186 2,253,953 731,932 671,463 941,567 

567,493 1,734,634 2,651,409 781,820 664,543 1,113,543 

1,034,339 1,679,400 3,362,568 313,160 697,899 1,859,148 

771,771 1,741,559 3,942,109 439,917 7.5,602 904,025 

1,070,718 1,432 9 051 2,531,424 684,826 549,448 833,490 

2,167,123 1,661,208 3,459,362 1,398,654 1,071,023 1,034,614 

7.851.151 1  21.684.723! 26.010.442 	6,320,071 I 10,552,452 

Month 

January.. 
February. 

March.... 

April.... 

May ...... 
June ..... 
July..... 
August... 

September 
October*. 

Total, 10 

months*.. 

Iv 

Month 

January.. 

February. 

March.... 

April.... 

May...... 

June..... 
July..... 
August... 

September 
October*. 

Total, 10 
months*.. 

Sub j ec 

S 

1936 

56,529,341 

42,519,140 

29,187,894 

20,238,117 

16,993,358 

20,359,637 

21,715,401 
23,876,119 

30,482,313 

38,882,640 

300.783.960 

t to revision. 

59,148,982 

69,162,591 

66,451,010 

52,942,550 

26,822,743 
26,577,748 

26,092,966 
34,575,961 

37,050,576 

35,949,719 

32,736,799 

24,935,303 
34,908,183 

20,478,339 

19,926,399 

33,114,863 
37,276,378 

29,876,172 

31,146,346 

36,717,482 

32,553,039 

32,043,780 

24,944,884 

19,685,734 

21,700,610 

22,496,161 

29,223,231 

32,644,013 
34,212,293 

50,369,868 

65,051,353 

56,211,869 
62,796,714 

64,586,652 

28,867,780 

28,961,121 

29,035,146 

34,491,232 
34,287,843 

41,266,164 

I 445.555,874 

28,750,095 

20,420,343 
34,364,747 

25,375,716 

17,096,226 

24,925,463 

30,588,529 

25,125,464 

23,482,064 

36,960,847 

I 267.089 

s to All Count 
	

ases from All Count ries  

1937 	I 
	

1938 
	

1936 	I 	1937 	I 	1938 

301,116 
	

299,873.613 



pl,  



Analysis of Trade in Securities Between Canada and Other Countries 

Total 	Total 	United States 	United Kingdom 	Other Countries 
Sales 	Purchases Sales 	Purchases 	Sales 	Purchases I 	Sales 	Purchases 

I to 	from 	to 	from 	i 	to 	from 
- ir --1 	 T-- - T-----sT * 
9,268,171 	8,927,606 	5 174,287 	5,955,971 	3,326,462 	2,750,605 	767,422 	221,030 

2,390,331 
1,163,616 

786,344 
1,064,432 

254,115 
1,951,106 

29,719 
235,138 

1,199,162 
1, 536 ; 272 
1,021,78? 

392,700 
551,239 

1,751,080 

97,088 

62,898 
564,026 

424,399 354,851 72,515 
204,274 11,394 - 

654,958 24,200 - 

130,960 3,000 9,065 
198,850 80,850 12,482 

1,013,902 256,972 85,823 

9,610 	- 	I 	- 
- 	18,790 	6,088 

678,943 702,248 
966,064 1,331,998 
582,854 366,829 
501633 252,675 
102,975 339,907 
994,474 651,355 

1,356,537 
186,158 
179,290 
559,799 
70,290 

699,660 

- 	I 	97,088 

	

75 
	

53,288 
	

29,644 

	

216,348 
	

557,938 

130,698 54,387 
11,542 4,997 
- 13,735 

269,529 128,922 
981,601 1,549,313 

	

13,592,697 
	

11,024,808 

	

13,762,275 
	

16, 940,573 

	

27,726 
	

5,432 

	

39,335 
	

35,425 

9,425 
5,034 

134,861 
981,601 

7, 7O, 871 
13,645,166 

9,833 
39,335 

	

54,387 	- 	- 

	

4,997 	- 	- 

	

13,735 	- 	- 

	

35,176 	17,365 	32,156 

	

5,357 	- 	2,901 

	

3,042,222 	2,627,239 	764,780 

	

23,412 	63,686 	48,804 

	

5,432 	1,015 	- 

	

5,438 	- 	- 

121,273 
6,508 

61,590 
1,541,055 

7,217,806 
16,868,357 

29,987 

117,303 

3,184,587 
53,423 
16,878 

T.e 2 

Bonds and Debentures, Total 	. 
Canadian new issues .................. 
Canadian outstanding issues---

Dominion....................... 
Provincial ..................... 
Municipal...................... 
Guaranteed by the Dominion ..... 
Railway, Other ................. 
Other Corporations ............. 

United States new issues-- 
Government ..................... 
Other .......................... 

United States outstanding issues---
Government ..................... 
Other .......................... 

United Kingdom new issues--
Government ..................... 
Other .......................... 

United Kingdom outstanding issues--
Government ..................... 
Other.......................... 

Other Countries new issues .......... 
Other Countries outstanding issues... 
Unspecified bonds and debentures ..... 

Common and Preference Stocks 
Canadian............................ 
United States ....................... 
United Kingdom ...................... 
Other Countries ..................... 

Short-Term Securities (one year or less) 
Other Securities-- 

Canadian ............................ 
United States ....................... 
United Kingdom ...................... 
Other Countries ..................... 

GRAND TOTAL 

27,278 
	

27,003 
	

27,278 
	

27,003 

iL142J i:61 1. 1ff1'12 
	

3,459,362 1,034,614 





nalysis of Trade in Securities Be tween Canada and Other Countries 

	

For Ten Months ending October, 1938 	 t 

- I •afl 	flaa ---flat-  a- nw. a- aasn - - awsnn saa a. ..-- 

United States 	United Kingdom 	Other Countries 
Total 	Total 	Sales 	Purchases 	Sales 	Purchases 	Sales 	TPurchases 
bales 	Purchases 	to 	from 	to 	from 	to 	from 

"T 

	

107,154,704 	97,360 ; 571 	75,411 ) 3171 69,229,570 24,344,254 22,392,085 	7,399,133 	5,738,716 

	

8,299,122 	- 	3,785,078 	- 	3,458,925 	- 	1,055,119 	- 

26,245,109 
13,859,717 
7,642,554 

11,041,958 
5,543,042 

21,327,604 

709,213 
2,560,149 

1,190,701 
41,786 

2,163,419 
6,530,320 

104,856,458 
85,972,584 

44,906 
316,320 

2,289,739 

32,270 
69,283 

301,116,264 

	

18,005,603 
	

19,588,917 

	

15,165,354 
	

12,538,619 

	

11,929,962 
	

4,164,731 

	

9,788,648 
	

8,018,450 

	

5,836,150 
	

2,860,101 

	

17,930,578 
	

13,966 ,649 

214,572 
603,880 

	

170,136 1 	679,569 

	

3,762,660 	2,505,877 

1,000 
25,498 

	

104,043 
	

12,445 

	

490,047 
	

5,034 
631,635 

	

2,354,690 
	

1,044,401 

	

10,233,540 
	

6,241,446 

	

80,681,859 
	

70,358,641 

	

85,428,129 
	

84,757,091 

	

561,780 
	

145,157 

	

223,830 
	

217,515 

	

2,750,000 
	

1,498,447 

	

15,409 
	

12,170 

	

63,011 
	

69,283 
5,105 

14,082,974 
12,811,909 
80'.2.546 
4, 7i4 ; 357 
4,026,532 
9,482,949 

214,572 
598,079 

159,526 
3,664,371 

25,498 

13,104 

913,640 
9,499,13 

50,246,197 
84,807,235 

422,784 
132,353 

15,409 
63,011 

	

4,781,740 	3,149,915 

	

956 1 531 	1,759,989 

	

3,114.739 	2,902,031 

	

2 3 646,017 	4,760,595 

	

2,416,120 	1,272,135 

	

5,143,542 	6,856,971 

29,644 9,610 
17,689 17,034 

- 1,000 

1,177,116 104,043 
34,752 474,743 

13,735 
412,083 363,532 
155,356 588,976 

16,771,856 25,064 7 771 
337,763 208,077 
278,734 138,996 
92,295 87,516 

	

1,874,462 	772,714 
364,567 ' 	593,456 

	

36',084 	85,385 

	

377,491 	233,696 

	

266,821 	537,483 
2,217,413 I 1,590,658 

	

791,292 	2,750 9 000 

	

19,997 	- 

- 	5,105 

t.: 

- 	5,401 I 	- 	400 

1,000 
36,583 
	

81,255 01  

1,140 
2,000 

706,935 
133,518 

?25,95l 
877,730 

1,015 
6,510 

103 

2,200 
617,900 

1,077,518 
145,051 

5,370,891 
412,817 

3,961 

P6 ' OlO j 442T1lX6,365  

Table 2A 

Bonds and Debentures, Total .............. 
Canadian new issues ................... 
Canadian outstanding issues--

Dominion .......................... 
Provincial ....................... 
Municip '. ........................ 
Guaranteed by the Dominion ....... 
Railway, Other ................... 
Other Corporations ................ 

United States new issues--
Government ....................... 
Other ............................ 

United States outstanding issues--
Government ....................... 
Other ............................ 

United Kingdom new issues-- 
Government ....................... 
Other ............................ 

United Kingdom outstanding issues--
Government ....................... 
Other ............................ 

Other Countries new issues ............. 
Other Countries outstanding issues ..... 
Unspecified bonds and debentures ....... 

Common and Preference Stocks 
Canadian .............................. 
United States ......................... 
United Kingdom ........................ 
Other Countries ....................... 

Short-Term Securities (one year or less) 
Other Securities-- 

Canadian .............................. 
United States ......................... 
United Kingdom ........................ 
Other Countries ....................... 

GRAND TOTAL 

A 



I 



Other Countries 
Sales 	Purchases 
to 	from 

3,358,506 944665 
731,267 179,885 

2,627,239 764,780 

82,476 54,892 
18,790 6,088 
63,686 48,804 

144,659 
127,781 
16,878 

117,303 
117,303 

32,156 
32,156 

,901 

24,292 - 

14,459 
9,833 

174,196 91,577 
134,861 61,590 
39,335 29,987 

981,601 1,541,055 

26,676 1 770 130,099,124 1 6,581,350 

United Kingdom Securities, Total ............. ..169,966 ' 	64,816 
Bonds and Debentures ...................... 	142,240 	59,384 
Common and Preference Stocks .............. . 	27,726 	5,432 
Other Securities ...........................- 	- 

Other Countries Securities, Total ............ 
. 	

308,864 	178,082 

	

Bonds and Debentures ....................... 269,529 	142,657 

	

Common and Preference Stocks ................ 39,335 	35,425 
Other Securities ..........................- 	-- 

Short-Term Securities (one year or 1e88) 	- 	- 

Unspecified Bonds and Debentures ............. . 	981,601 	1,549,313 

GRAND TOTAL 	 36,717,482 	36,960,847 

	

64,816 	1,015 	- Cn  

	

59,384 	- 	- 

	

5,432 	1,015 	- 

	

54,349 	17,365 

	

48,911 	17,365 

	

5,438 	- 

	

5,357 	- 

5,827,109 I 3,459,362 I 1,034,614 

Purchase and Sale of Securities Between Canada and Other Countries, by Nat iona1i 

Table 3 
	 - 	and Class of SecuriyQctober,_1938. 

(Suxrnary Table) 

Total 
United States 	J 

I 	Sales 	Purchases 	j 

United 
Sales 

Kingdom 
Purchases 

Purchases L 	to from to from 

17,477.048 11607,814 110,862,818 6,236,321 5,669,565 
6'32,240 3,826,943 3,645,012 3,051,734 2,627,343 
11,024808 7,780,871 7,217,806 3,184,587 3,042,222 

17,691,588 13,888,867 17,603 1 674 83,067 33,022 1 724,012 216,423 708,314 29,644 9,610 
16,940,573 13,645,166 16,868,357 53,423 23,412 

1  
27.003 27,278 27,003 -. -. 

Total 
Sales 

Canadian Securities, Total ..................... 21,202,641 
Bonds and Debentures ...................... j 7,609,944 
Common and Preference Stocks ...............J 13,592,697 
Other Securities .......................... .- 

United States Securities, Total ..............14,054,410 
Bonds and Debentures .........................264,857 
Common and Preference Stocks .............. 13,762,2.75 
Other Securities ............................ 27,278 





Uttier Uc 
Sales 

to 

24,245,011 
6518,957 

17.725,951 

103 

914,313 

36,503 

877,730 

4,155 
3,140 

1,015 

713,445 
7(6,935 

6,510 

133,518 

---=--
Lntries 

Purchases 
from 

9.184,283 

3,813,92 

5,370,891 

495,472 

82,655 

412,817 

2,200 

2,200 - 

1,699,379 

1,695,418 

3,961 

145,051 

26,010,442 111,526,385 

Table 3A 	
Purchase and Sale of Securities Between Canada and Other Count riey_Nationality 

and Class of_Securi 

For the ten months ending October_1938 

(Summary Table) 

Canadian Securities, Total ............... 
Bonds and Debentures .................. 
Common and Preference Stocks .......... 
OtherSecurities ...................... 

United States Securities, Total .......... 
Bonds and Debentures .................. 
Common and Preference Stocks .......... 
Other Securities ...................... 

United Kingdom Securities, Total ......... 
Bonds and Debentures .................. 
Common and Preference Stocks .......... 
Other Seuj'jtje ...................... 

Other Countries Securities, Total ........ 
Bonds and Debentures .................. 
Common and Preference Stocks .......... 
Other Securities ...................... 

Short-Tern 'ecurities (one year or less).. 

Unspecified J3jnds and Debentures ......... 

GRAND TOTAL  

Ins as s=- 

'otal 

Sales 

198,847,844 
93..59ll6 

104,856,458 

89,311,229 

3,269,362 
85,972,584 

69,283 

1,657,393 

1,232,487 
424,906 

2,479,739 

2,163,419 

316,320 

2,289,739 

6,530,320 

301,116,264 

Total 
United 3tates 

- *-.------- 
Sales 	iurchases 

Purchases 	
to 	from 

T 	r-- 
159,353,563 135,293,356 104402.873 

	

78,656,295 	64,922,545 	54,1141267 

	

80,681,859 	70,358,541 	50,246,197 

	

15,409 I 	12.170 f 	15,409 

	

90,242,388 
	

88,011,820 
	

89.506,?94 

	

4,751,248 
	

3,185,446 
	

4,636,548 

	

85,428,129 
	

84,757,091 
	

84,807,235 

	

63,011 
	

69,283 
	

63,011 

	

1,299,848 
	

162,636 
	

461,386 

	

732,963 
	

17,479 
	

38,602 

	

561,780 
	

145,157 
	

422,784 

5,105 

	

3,210,155 
	

1,261,916 
	

1,045,993 

	

2,986,325 
	

1,044,401 
	

913,640 

	

223,830 
	

217,515 
	

132,353 

	

2,750,000 
	

1,498,447 

	

10,233,540 	6,241,446 
	

9,499,513 

267,089,494 232,469,621 204,916,559 

Uni. ted 

Sales 

to 

39 ,3L)9,47 

22,517,614 

16,771,866 

19,997 

385,096 

47,333 

.763 

1,490,602 

1,211,868 

278,734 

504,378 
412,083 

92,295 

79lC2 I  

155,356 

,636,20l  

Purchases 

from 

45 , 766,407 

20,701,636 

25,064,771 

240,122 

32,045 

208,077 

836,262 

692,161 
138,996 

5,105 

464,783 

377,267 

87,516 

2,750,000 

588,976 

50,646,550 
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lionthly kTerageof Dailjr Quotations and Premiums 
Table 4 	or Discounts for New York Funds and St erlin& 

Montreal 1936-1938 

1936  1937  1938 	-- 
New York 	Premiura + New York Premium + New York Premium + 

Month Funds at 	Discount- Funds at Discount- Funds at Discount- 
Montreal  Montreal _ Montreal ______ 

January.  1.0005 40 05 1.0003 +0.03 1.0001 +0.01 
February.  .9986 -0.14 1.0002 +0.02 .9997 -0.03 
March 1.0013 +0.13 .9995 -0.05 1.0028 +0.28 
April 1.0047 +0.47 .9987 -0.13 1.0054 +0.54 
May ...... 1.0018 +0.18 .9984 -0.16 1.0082 +0.82 
June 1.0026 +0.26 1.0005 +0.05 1.0107 +1.07 
July 1.0008 +0.08 1.0013 +0.13 1.0054 +0.54 
August 1.0001 +0.01 1.0001 +0.01 1.0034 +0.34 
September .9997 -0.03 1.0000 - 1.0062 +0.62 
October 

.. 

.9997 -0.03 .9997 -0.03 1.0093 +0.93 
November.  .9986 -0.14 .9992 -0.08 
December.  .9993 -0.07 1.0004 +0.04 

Year. 1.0006 +0.06 .9999 -0.01 

Sterling 	Premium + 
Month 	at 	Discount- 

Montreal 

January.. 
February. 
March.... 
April.... 
May . . . . 9. 

June ..... 
July. 
August... 
Sept ember 
October.. 
November. 
December. 

4.9657 
4.9940 
4.9783 
4.9673 
4.9798 
5.0328 
5.0269 
5.0265 
5.0390 
4.8972 
4.8817 
4.9042 

+ 2 .03 
+2.62 
+2.29 
+2.07 
+2 .32 
+3.41 
+3.29 
+3.28 
+3.54 
+ 0 • 63 
+0.31 
+0.77 

Sterling 
at 

Mont real 

4.9092 
4.8953 
4.8824 
4.9095 
4.9313 
4.9380 
4.9736 
4.9826 
4.9532 
4.9542 
4.9908 
4.9985 

Premium + 
Discount- 

+0.87 
+0.59 
+0.32 
+0.88 
+1.33 
+1.47 
+2.20 
+2 .38 
+1 .78 
+1.80 
+2.55 
+2.71 

Sterling 
at 

Mont real 

5.0003 
5.0165 
4.9984 
5.0061 
5.0081 
5.0116 
4.9414 
4.8970 
4.8335 
4.8120 

Premium + 
Discount- 

+2 .75 
+3.08 
+2.71 
+2.87 
+2 .91 
+2.98 
+1.54 
+0.62 
-0.68 
-1.12 

Year.. II 4.9749 	I 	+2.22 
	

4.943? 
	

+1.58 
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Table 5 	Bid Price and Yield for Domestic Government 
in 0anad - . Unit oi I nrdo:i 	United States 

hi 	i - 	u ii 	 a - 	- Dominion of Canada 
7I61 --------  of Nov.l, s% of June 1 
Callable 1955, callable 1958, callable 1955, callable 

Date Dec.l, 1952, on or after on or after on or after 
- June 1, 1950 

Price Yield Price Yield Price Yield Price Yield 

1935 
January 16 108.67 2.88 102.30 2.81 110.25 3.55 - - 
February 13 105.78 3.08 103.00 2.77 108.00 3.74 - - 
March 13 105.76 3.08 102.23 2.83 108.85 3.67 - - 
April 17 106.55 3.02 103.19 2.76 109.25 3.63 - - 
May 15 ...... 106.79 3.00 103.28 2.75 100.85 3.57 - - 
June 12 ..... 105.13 3.12 103.24 2.75 108.75 3.66 97.50 3.17 
July 17 ..... 106.30 3.03 104.40 2.66 109,00 3.64 99.05 3.06 
August 14... 106.03 3.05 103.17 2.'6 110.00 3.54 100.00 3.00 
September 18 102.70 3.29 101.30 2.88 104.25 4.08 98.25 3.12 
October 16.. 102.68 3.29 102.59 2.80 107.25 3.79 99.13 3.06 
November 13. 105.17 3.11 10259 180 107.75 3.74 98.10 3.13 
December 18. 105.82 3.06 102.41 2.81 107.13 3.79 97.75 3.16 

1936 
January 15 105,63 3.07 103.06 2.76 107,63 3.74 97.88 3.14 
February 19 106.35 3,07 103.56 2 . 72 109.60 3.55 97.75 3.16 
March 18., 105.20 3.10 103.91 2.69 109,75 3.54 98.00 3.14 
Apr11 15 106.25 3.02 104.19 2.66 110.13 3.50 98.63 3.10 
May 13 ...... 106.37 3.01 104.47 2.64 110.50 3.46 99.30 3.05 
June 17 ..... 105.46 3.07 104.34 2,65 112.00 3.31 99.85 3.01 
July 15 ..... 105.81 3.04 104.56 2.63 112.48 3.26 101.00 2.91 
August 12 105,86 3.04 10'?2 262 113.63 3.15 102.75 2.76 
September 16 106.34 3.00 105,13 2.59 113.88 3.12 101.60 2.86 
October 14 106.95 2.95 104.97 2.60 111.63 3.32 99.88 3.01 
November 12 106.73 2.97 105.94 2.52 112,00 3.28 100.10 2.99 
December 16 105.73 3.04 106128 2.4i 112.75 3.20 101.13 2.90 

1937 
January 13 105.02 3.10 105.53 247 112.38 3.23 100.63 2.94 
February 17 101.05 3.41 106.38 2.48 109.50 3.50 97.50 3.18 
March 17 100.78 3.43 104.81 2.60 107.25 3.73 95.00 3.37 
April 14 101.64 3.36 102.44 2.79 107.88 3.66 95.38 3.34 
May 13 ...... 102.29 3.31 1C.09 2.82 108.50 3.59 95.50 3.33 
June 16 ..... 100.79 3.44 102.47 2.79 109,75 3.45 96.00 3.30 
July 14 ..... 99.96 3.50 102.97 2.74 109.75 3.45 96.38 3.27 
August 18 99.30 3.52 103.16 2.73 110.50 3.37 97.13 3.21 
September 15 99.35 3.52 102.44 2.79 110 3.36 97.00 3.22 
October 13 100.21 3,40 102.53 2.78 109.63 3.44 96.25 3.28 
November 17 101.56 3.37 103.06 2.73 110.00 3.40 96.38 3.27 
December 15 101.49 3.37 103.78 2.67 110.13 3.38 97.13 3.22 

1938 
January 12.. 101.47 3.37 104.31 2.62 111.00 3.28 97.75 3.17 
February 16. 102.50 3.29 104.50 2.60 111.38 3.23 98.13 3.14 
March 16.... 98.98 3.54 104.63 2.59 111.63 3.20 98.13 3.14 
April 13.... 101.66 3.36 103.97 2.65 111.75 3.18 99.13 3.07 
May 18 ...... 101.18 3.40 105,97 2.47 113,13 3.03 99.75 3.02 
June 15 ..... 101.49 3.37 106.25 2.44 112.50 3.08 99.13 3.07 
July 13 ..... 102.72 3.26 106.53 242 112.25 3.10 99.38 3.05 
August 17... 101.88 3.33 106.75 2.40 112.25 3.09 98.88 3.10 
September 14 95.98 3.65 105,19 2.53 110.75 3.25 97.88 3.16 
October 19.. 99.28 3.53 107.06 2.36 111.50 3.15 98.75 3.10 

* 
All prices are quoted on an "and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London. 





- 10 - 

Index Numbers of 0omion_Stocks Prices in Canada 
Table 6 
	

United Kingdom and United States,_1936-1938 

(1926 = 100) 

Canada 	______ 
(Dominion Bureau of Statistics) 

Investors' 
Price Index 	Mining Stocks 

(95) 	Coniposite 
Month 	(68 Industrials: 	11ining 	Gold 

19 Utilities: 	Index 	Stoc:s 
8 Banks) 	(24) 	(21) 

England 
(92) 

(London and 
Cambridge 
Economic 
Service 

(Industrials) 

United States 
(419) 

(Standard 
Statistics 
Co., Inc.) 

(347 Industrials 
32 Railroads 
40 Utilities) 

1936 
January.. 
February. 
March. 
April.... 
May ...... 
June ..... 
July ..... 
August. 
September,  
October.. 
November. 
December. 

193? 
January.. 
February. 
March.... 
April.... 
May ...... 
June ..... 
July ..... 
August... 
Sept ember 
October.. 
November. 
December. 

1938 
January.. 
February. 
March.... 
April.... 
May ...... 
June ..... 
July..... 
August... 
September 
October.. 

112 .9 
120.7 
117 .4 
115.9 
112.8 
113.8 
114.3 
114.7 
119.5 
126.9 
131.8 
129.2 

137.4 
142.4 
147.2 
136.2 
132.2 
129.4 
133.0 
135.2 
118.9 
105.6 
103.1 
103.7 

107.7 
107.1 
99.2 
97.9 
99.7 

100.0 
106.9 
105.2 
98.6 

109.7 

142 .4  
149.8 
144.2 
145.8 
150.3 
156.1 
157.6 
158.1 
157.6 
158.2 
167.0 
167.7 

124,8 
130,2 
122.7 
122.8 
128.9 
134.4 
134.4 
132.6 
131.2 
126.4 
131.8 
131.3 

134.0 
138.3 
134.8 
139.2 
134.0 
134.0 
136.6 
143.5 
144.4 
147.9 
147.0 

101.7 
106.7 
108.? 
108.9 
101.0 
105.6 
109.2 
113.0 
114.1 
118.? 
124.2 
122.8 

126.0 
129.5 
129.9 
124.5 
116.3 
113.6 
117.8 
120.5 
106.4 
91.4 
82.9 
8.2 

81.6 
80.7 
77.9 
70.7 
73.9 
73.1 
88.0 
89.5 
86.0 
91.1 

174.6 137.5 147.0 
177.2 139,4 143.5 
172.6 133.0 135.7 
154.1 120.0 135.7 
142.1 111.3 134.0 
134.7 105.9 128.8 
141.8 109.2 130.5 
146.2 112.5 132.3 
127.6 103.5 127.0 
121.6 104.3 120.9 
129.4 113.8 120.1 
134.3 115.5 115.7 

144.1 121.0 117.4 
147.7 124.3 111.4 
134.9 111.4 104.4 
133.9 110.5 112.2 
139.5 114.1 107.0 
145.8 119.2 102.7 
151.1 119.8 108.7 
156.0 123.8 106.2 
144.0 113.6 101.8 
157.4 121.3 103.5 

* London and Cambridge Service Indexes have been converted from their original 
base to a 1926 base so as to render easier comparison with other series. 
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