6¢ 00°

Published by Authority of the iHon. W. D. Euler, M.P.,
Minister of Trade and Commerce

DEPARTMENT OF TRADE AND COMMERCE  y—="—""'n i
DOMINION BUREAU OF STATISTICS - CANADA VY& ' 0 ..o |
INTERNAL TRADE BRANCH O 8 00 %
I/‘ -"{ ﬂ' k
o .

Dominion Statistician: Rf?f?Coatsfiﬁ“D., RS0, T

Chief, Internal Trade Branch: H. Marshall, B.A., F.S.S. SRty UF S UL |
SeeSeatdeion: . . . _.C.D. Blyth, B.A. . L FRUTE L 0N
VOl. 4' ‘ - ____.-»"'"""'NU-_.ll
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November, 1938.

The volume of Canada's nternational trade in securities was about the same
in November as in the preceding month. Sales to all countries were over $0.8 million
higher, and purchases from all countries, more than $1.3 million lower than in October.
As a result, total sales of securities exceeded total purchases by nearly $2 million,
compared with small ret purchases in October. During the month, repurchases of nearly
$4 million of Canadian bonds were more than offset by net sales of almost $4.4 million
of Canadian common and preference stccks. liet purchases of about $2.2 million of
United States bonds were also offset by net sales of more than $3 million of United
States stocks. Total repurchases by Canada of Canadian securities increased about
$3 million during the month while total purchases of United States securities declined
almost $5 million. Transactions in Canadiun securities represented about 57%%, and
United States securities 36%, of total sccurity transactions for the month.

During November, Canada purchases on balance from the United States less
than $0.3 million in securities comparcd with net purchases during October of more than
$3.4 million. Net sales to the United States were recorded in Canadian corporation
bonds and in Canadian and United States stocks while net purchases from the United
States were recorded in Dominion and Provincial government bonds, Canadian guareanteed
issues and unguaranteed railway bonds, United States government bonds and outstanding
issues of "Other Countries". Any retail purchases Dy residents of Canada of the new
Dominion issue in New York appear in the $3.3 million purchases of Dominion issues from
the United States.

The volum: of security transactions in November between Canads and the United
Kingdom was about the same ag in October. Sales to the United Kingdom decreased about
$0.6 million, whereas purchases increased by about the same amount. Repurchases from
the United Kingdom of more than $1.5 million of Canadian bonds were partially offset
by net sales of about $1.1 million of United Kingdom stocks, an unusual type of security
to appear in this trade in large amounts.

The volume of Canada's security trade during the month with countries other
than the United States and the United Kingdom was unusually heavy. Total sales were
greater than in any other month during which the trade has been recorded and represen-
ted an increase of about 54% over the substantial volume of sales in the preceding
month. Sales on balance of neerly $2.7 million represented chiefly net sales of Cana-
dian common and prefererce stocks.

In the supplementary tables, the following changes are recorded in November.
The premium on New York funds at Montreal, as shown by the average of daily quotations
during the month, decreased slightly; ths monthly everage of daily quotations for
sterling funds at Montreal showed a continuation of the decline recorded each month
since June. The bid price of the United Kingdom and the two Dominion of Canada govern-
ment bonds shown, recorded slight advances; the price of the United States bond shown,
recorded slight advances; the price of the United States bond shown receded slightly
from the exceptionally high quotation of the previous month. The index numbers of com-
mon stocks prices in Canada, England and United States, with the exception of the Cana-
dian gold stoeks index number, continued the rise shown in October while the index
number for Cansasdian gold stocks reacted slightly.
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During the first eleven months of 1938, the volume of Canada's international
trade in securities exceeded $641 million, compared with more than $949 million for
the similar period of 1937. The net inflow of capital resulting from security transac-
tions was almost $36 million to end of November, 1938, compared with a net outflow in
1937 of over $5 million. Sales on balance for eleven months of 1938 to the United
States exceeded $27 million; purchases on balance from the United Kingdom were more than
$8 million; net sales to countries other than the United States and the United Kingdom

were more than $17 million.

During the eleven-month period, Canada sold on balance more than $11.3 million
of Canadian bonds and $28.5 million of Canadian stocks to all countries. Net sales of
Canadian securities to the United States to end of November were almost $29.7 millionm,
of which net sales of Canadian bonds represented about $8 million, and sales on balance
of Canadien stocks, nearly $21.7 million. Net repurchases of Canadian stocks from the
United Kingdom exceeded $8 million. Net sales of Canadian securities to "Other Countries"
amounted to over $3 million of bonds and $15 million of stocks.

The international security transactions shown in this bulletin were carried on
through the medium of the investment dealers, stock exchanges, banks, United States
branch houses and other agencies in Canada., The sale of new issues of Canadian securi-
ties to syndicate members resident outside of Canada is not included in these figures,
such as the new issues of $40,000,000 Dominion of Canada bonds sold in November, 1938
to a syndicate in New York and the £10,000,000 Dominion loan underwritten in London in
January, 1938. The redemption of called or matured Canadian securities abroad and of
British and foreign securities owned in Canada are not included among the transactions
recorded.

Price: $1.00 per year.

Single copies 10 cents.,
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Subject to revision.

i
Sales to United States ___Purchases from United States
Month ™ yome [ 1oy [ _ ioee | igse |  Tosv | 688
January .4 45,260,642 42,881,080, 26,262,135| 28,974,654 | 54,739,139| 21,308,845
February., 36,260,759 | 49,310,107 18,918,429| 28,329,794 | 45,650,662 | 15,189,571
March .... 24,403,261 48,358,262 | 27,458,641 20,041,317 | 50,610,233| 27,218,089
April ...  16,853,198| 39,135,489 | 14,991,642 15,371,360| 52,262,574 | 18,606,568
May ...... 12,075,199} 20,111,563 | 15,161,223{ 15,246,883 | 24,309,193 12,759,841
June ..... 17,317,881} 18,566,071 27,492,883 ] 19,2405228 | 22,536,053 19,512,272
July .....| 18,811,327 | 18,026,252 , 27,600,309 25,417,735 20,865,276 22,984,124
August ..| 21,530,362} 27,127,502 | 23,087,664 | 29,565,781 | 27,675,195 17,862,352
September.| 24,080,465 | 24,220,743 | 24,819,925| 27,351,749 | 27,796,020 19,375,773
Octoeber...[ 25,829,499 27,189,306 | 26,676,770 | 42,800,329 | 34,227,191 | 30,099,124
November*. 56,817,932 | 31,812,656 | 26,759,915 47,616,566 | 24,139,351 | 27,047,673
Total,ll
months*...| 299,240,465 | 346,739.031 ; 259,229,536 | 299,946,396 | 384,810,597 | 231,964,232
BLIC
~—r== —TsFEs==T-= == et e Y =EEET s T
Month | ______Sales to United Kingdom Purchases from United Klnggom
2 b YRR = 19837 1. 1988 e = S IgEe o o
January.. { 11,112,761 ¢ 12,984,542 4,458,753 3,098 ;5797 8,783,183 6,535,435
February. 5,993,537 | 16,510,801 4,105,103 3,540,208 9,347,580 4,060,483
March ... 4,136,831 | 15,132,057 5,099,985 4,554,205 | 10,516,839 5,075,732
Lol S 2,685,742 | 11,083,110 3,954,319 3,353,340 | 10,563,904 6,076,180
May ..... 4,446,213 7.584,994 2,511,223 S, TSRS 3,887,124 5,394,818
June 2,474 .323 6,277,043 AR 2,474,113 5,760,525 4,299,648
JsG S, . . . 1,869,735 6,387,314 6,313,501 3,492,336 7,471,971 5,745,257
August 1,573,986 5,706,900 2,846,399 2,648,315 6,090,435 6,359,087
September 5,331,130 | 11,397,782 3,794,997 67175, %8 5,942,375 3,272,801
October.. | 10,886,018 7,099,206 6,581,350 6,170,885 5,267 ,. 360 5,827,109
November* | 10,231,534 4,025,795 60085226 7,479,795 6,303,187 6,465,546
dotalt, 111
months*.. J:j§2_741 810 ! 102, 189 543_4_}@1648 327 | 48,703,507 | 80,635,075 | 57,112,096
LT
Sales to Other Countrles Purchases from Other Countries
b g 1936 T G P | e e 3937 __ 1 1938
January. . 155,938 = 283,360 2,013, 911 485,588 1,529,031 820,815
February. 264,844 3,341,683 dRF L N7l 173,778 1,215,627 1,170,289
Merch ... 647,802 2,960,691 2,349,557 349,362 1,669,642 2,070,926
April ... 6919, 577 2,723,951 1,532,378 961,034 1760, 1THa 692,968
May ..... 471,946 1,126,186 2,253,953 731,932 671,463 941,567
June.. 567,493 1,734,634 2,651,409 781,820 664,543 1,113,543
July .... 1,034,339 1,679,400 3,362,568 313,160 697%829 1,859,148
August... WL ST 1,741,559 3,942,109 439,917 725,602 904,025
September 1. 0n0n7s 1,432,051 2,531,424 684,826 549,448 833,490
October.. 2,167,123 1,661,208 3,459,362 1,398,654 15,1074,,028 1,034,614
November* 2,562,847 L2, s 4,799,218 1,080,889 i N TN 2,121,147
Total,ll
v
e e e L T Rirchanes. Fron AL Sour e
r — e L JPRES . T B EE TN R e 1988
January.. | 56,529,541 | 59,148,988 32,2756, 799=1 38,588,089 | 65,001,352 28,750 095
February. | 42,519,140 | 69,162,591 | 24,935,303 | 32,043,780 | 56,211,869 | 20,420,343
M&moiy <. . 29,187,894 66,451,010 { 34,908,183 24,944,884 62,796,714 | 34,364,747
April ... | 20,288,117 | 52,942,550 | 20,478,339 |- 19,685,734 | 64,586,652 |- 25,375,716
MBgE s - 16,995,368 | 26,822,743 | 19,926,399 | 21,700,610 | 28,867,7804 17,098,226
June 20,396,637 | 26,527 446: | 35,114,868 | 22,496,161 | 28,961,183 "t 24,928 ;463
MLy ... . $21, 715,400 1 26,092,956 | 37,296,808 | 29,225,231 | 29,985,146 ¥0,588,529
August 23,876,119 | 34,575,961 | 29,876,172 | 32,644,013 | 34,491,232 | 25,120,464
September | 30,482,313} 37,050,576 | 31,146,346 | 34,212,293 | 34,287,843 | 23,482,064
October.. | 38,882,640 | 35,949,719 | 36,717,482 | 50,369,868 | 41,266,164 | 36,960,847
Nevasper™ | 69,612,318 { 7,131,164 .| 87,571,889 { 56,177,360 | 31,712,749 | 35,634,366
Totel, 11
month s*_ . 1370,396,273 | 471,886,010 1338,687,523 356,050,863 |477,268,623 | 302,723,860
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Analysis of Trade in Securities Between Canada and Other Countries

Table 2 Novembé?ﬂ 19355
[ -__Egiﬁﬁgu§t§3§§.,____l__- _United Kingdom Other Countries
Total Total Sales [ Purchases Sales Purchases Salos Purchases
(e LN=RER) 1S Sales Purchases | ___ . A R TN WY A 4 to from
) ¢ $ $ $ 3 ¥ ¥
Bonds and Debentures, Total ..... WO I eRAn082 16,148,616 i, 8865885 | 10, 810;22]. 2,389,595 | 4,066,686 1,094,602 | 1,271,009
Caliadhan ek LRSWESE - s s & s see 1,399,727 - 792,098 - 467,629 - 140,000 -
Canadian outstanding issues-- -
ISR 5 " oo] o's sl bos & Sno & [5ue7s 0BT s 1,799,682 3,540,337 1,269,961 3,263,514 427,485 153585 102,236 i 1 eS8
EROMATGREEEL" sr¥.t. o e $oaTs 5 +Fracs s sHS 14081 ,737 2,048,134 913,733 1,821,884 106,415 s B 2 331,589 1088
5501 1 (2 7011 ]| Ry S S S J e 364,199 1.,3%8,, 687 219,548 462,547 83 1504 913,845 61,137 2,265
Guaranteed by the Dominion ... 7877358 1,563,879 325,713 733,633 318,523 815,035 93,497 Tk, 2Bl
BRESIwWay . OTNETM o« W4 i o aislobhialonss 288,599 592,085 89,009 321,954 161,691 268,101 37,899 2,000
Oitller SOREPOTAEIONS '« ¢ v seseosoe 15091780 1,814,566 695,402 548,304 436, 95011]« 1 JAEHcer 177,448 12258556
United States new issues--
CoyERmEnt’ . ... .ccneeatilennns - - - - - - - -
TR o, 5 G kTR —— SSS, (P, - 161 528 - 161,521 - - - -
United States outstanding issues--
EHUERHHEN <o o0 < ot oo bi¥a sia o da o 28,393 2,065,432 28,393 2,065,432 - - - -
TR = = AL IR R T | S 656,294 647,180 644,265 640,342 1709 506 10,310 6,332
United Kingdom new issues--
GCOMCERIONT L oe s oo e v as aia s N,k - - - - - - ] - -
T s R S A L T - - - - - - - -
United Kingdom outstanding issues--
CONEIRHETIN, o e owsfa st e ane o inolais olb o 326,923 367,604 - - 326,923 367,604 - -
OHRERIE . S.:. . e o) Ly sl e o 61,168 87,783 61,168 - - 87,783 - -
Other Countries new issueS....c.... - PR - 4,617 - - - 773,175
Other Countries outstanding issues. 587,866 413,348 90,614 141,461 58,766 85,308 438,486 186,579
Unspecified bonds and debentures .. 758,991 690,328 758,991 645,712 ~ - - 44,616
Common and Preference Stocks--
K e e e o 5% mad o & 5 & bae “oks Bise¥s 13,963,363 b I (55 Rt L 7,988,326 6,417 ;520 | 25,387,209 | 253435745 3,617,828 814,026
e A SR e ol o) shersie o o a0 oTe s iake over e 12,897,598 9,833,530 | 12,784,269 9,776,859 272,795 44,285 85,534 12,386
UndGed’ REngdom) tew o'veoso.s 5,4 L 1,109,59@ 10,800 1,140 - 1,108,450 10,800 ~ -
OtheR JCOIMIPRHO Sh 4aiabl & oo ofs s ake"s He's o o0 %.,9%8 11,669 N8 11,669 - = - =
Short-Term Securities (One year or less) a - - * v > = -
Other Securities--
OETAIARGATIT Josen ) o + R i 5 ot S Buf & - 220,539 48,723 90,208 24,997 129,077 - 1,254 23 a8
fNPegd. Sitale s sk Jeluenlon. cug 4 W0 N Tse 1,099 I TA0)7) 1,099 B0 - - - -
linited" Snghom . . derdSin Rl Al l... .o 8 - ~ - - - - - -
Ohea ConntFeie 5= Nt & Loroxar.ts ot ke - - - i - - - - -
GRAND TOTAL 37,571,259 36,6844, 3616 | [N2E1L759, I1BMy. 12Hs 047,675 6,012,126 6,465,546 4, 7799528 . 2,121 ;147
e -
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Analysis of Trade in Securities Between Canada and Other Countries

Table 24 For eleven months ending November, 1938
RUNTEROR M . T e T Other Countries
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purcheses '} - | to from to from to from
$ $ ' $ $ $ $ $ b
BandswandpBeieibnres; *BOtal [ lieil 15 b 6l s 11.644825,796 113,508,987} 81,298,212} 80,040,491 26,733,849 | 26,468, 770y || | 8498LNES 70081 78S
CanEd i BewW 1 3SSUES) * s T lors o dste o s o 4o koo ¢ 9,698,849 - 4,577,176 - 3,926,554 - i, 1 S58lG -
Canadian outstanding issuves--
CTet e | T e ot A 1O e 1y 5k 28,044,791 21,545 ,9401 20,858,378 17,346,488 52089225 33309300 1 SeESS 890,152
BReVIBCHESL 1" 2 o Sy L b w kA LR e | 4 14,911,454 17,215 4881  ES- &0l 352 ¢ 14,653,793 1,062,945 1;9856,20i 3984186 594,494
Mussseaspaill ', .. . n i fonEh | s B ! 8,006,753 13.308,619] 4,384,27° 9,405,093 3,198,253 3 J8ilisy8r6 424,221 87,€&50
Guaranteed by the Dcminion ......... 161 S GO, 1, 352" 5280 . 8,844,163 S8 | 990 Z,964 ,540 5 45HERB30 470,988 248,907
3602t L ERTOE 1 Teh L OS I) S.0 S P AR g ¥, | 5,831,641 6 428 E05 34,0710 N - 4.78¢8,486 2 L 577 Sml 1,540,236 10k ; 720 539,488
Ofher COBROTEbAoNs & l. ... ....botmbdl 78,657 884 19,745,144} 14,662,051} 10,031,253 5,580,472 | 8,000,878 | 2,394,861 | 1,713,013
United States new issues--
Government ...... Fallsl dhirel. L e e . 214,572 4 Bl , 573 - - - -
UiaRER L MR A o0 L bt SR, At JerN - 765,401 - 759,600 - 5,401 - 400
United States ou! standlng issues—-
Government ..... TSN WY Y e 737,606 2, 2385858 er Seelr 2 224 998 29,644 9,610 - 1,000
chrlcrs o TS LN T R AR L A s AN LE 3,216,443 4,40958801 173, W50 1431 4,504 71D 19,408 17,540 46,893 87,587
United Kingdom new issues--
Comerent’ ... ... J .- H 0 T ALY 2 THRSL b - 1,000 - - - 1,000 = -
Olple iee £ 8 1S S T ol iy 00 B LIS YR - 25,498 - 25,498 - - - -
United Kingdom cu)standlng 1ssues--
Government ..... JULILNENTY S L L] b 4 A 1L S 4624 471,647 12, 4485 - 1,504,039 471,647 1,140 -
Otileisls Leg iy, L ) AL E RIS PSR | 12 102,954 7% 1850 66,202 13,104 34752 562,526 2,000 2,200
Other Countries new issues ........c..- - 1,409,427 - 4G 1 18, 789 - &AL 07'5)
Other Countries outstanding issues .... el | 285 2, 768 40888 15, 138 015 155 0861, 100 470 849 448,840 L 1dis  aas 12649 /097
Unspexified bonds and debentures ...... 7288 311 10,523,868 ey 000 , 437 145, 226 1555856 588,976 133,518 189,667
Common and Preference Stocks
T CORMRGTE TR T v e Biee s b 18 3 BB ) o[ HRLE, 181 SR 20 90, 261, 18011.178,.1346 . 867 |' 561,663,717 19,129.075 | 27,408,546 |21,343,779 6!, 184559847
[ TEREE., SRR e it Elas et 1 s e s wials o bt o | S80I SHA 1822 85,261 ,689/I" 9%, 541 , 366 | 94,584,094 865 1558 252,362 963, 264 425,203
R GSE KON RO+ Yoge Foee Tho 2 ioc 570 oo ¢ 'ore sieys o3 1,534,496 572,880 g 422,784 1,387,184 149,796 1, 0ss -
QthETs CONRMpRIES.. W BT 55dc o 8 2 o o e St o %us 324,298 235,499 22anday 144,022 92,795 87,516 6,510 B, 961
Short-Term Securities (One year or less)... 2,388 ;739 2,750,000f 1,498,447 - 73l , 292 2,750,000 - -
2ULir Securities--
CamigERTEIRY | SRRl « 1+, s obs Bowel o o & i B temebs fur o o of 3 75 Te 252,809 64,132 102,378 40,406 145,074 - 1),/860 23,726
kistes: Stlades  .c...: - e 2 RO PP 70,382 68,718 70,382 68,718 = - = -
United Kimgdem et s Joi By Bs o B 2 - 5,108 - = = 5,105 - -
Obber Coultmied (et 1 815 i les CHEY. L - - . La 1 B o I
GRAND TOTAL 338,687,523 | 302,723,860,259,229,536 {231,964,232 48,648,327 57 sl 2 0961 30802660 SE, 6417 . 582
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Purchage and Sale of Securities Between Canada and Other Countries, by Nationality

and Class of Security, November, 1938

Table 3
a1 il (Surmary Table)
______United States —__DUnited Kingdom Other-bountries
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to __ from i s from
$ $ $ $ $ $ $ $
Canadian Securities, Total ..... I L 21,135,359 20,561,672 12,381,998 | 13,594,353 | 4,488,473 | 5,869,260 | 4,264,888 | 1,098,059
Bands" and IDEBERIRIEOSKE £ 1= 40|« o ieie o o o ot Tendlt 6 N4 57 10,937,628 4,303,464 | 7,151,836 | 2,002,187 | 3,525,485 645,806 260,307
Common and Preference StockS .......... 13,963,363 9,575,321 7,988,326 | 6,417,520 | 2,357,209 | 2,343,775 | 3,617,828 814,026
O ™ TRA A | L 40 o e e ol o ee o aold) W 220,539 48,723 90,208 24,997 129,077 - 1,254 23,726
United States Securities, Total .......... 13,583,384 12,713,370 13,458,026 | 12,649,861 29,514 44,791 95,844 18,718
Bonfis) Sndl WRREABRIRES *.Jloei: sie 45 o/ o oreorsto s 684,687 2,804,133 672,658 | 2,867,295 1,719 506 10,310 6,33°
Common and Preference Stocks .......v.. 12,897,598 9,833,530 12,784,269 9,776,859 2 ge 44,285 85,534 12,386
Qe SeCUmISBRe S Faldo.t: o . .5 a5, oo 0 e P S 5, 7OW 1,099 8 ;707 - - - -
United Kingdom Securities, Total ......... 1,497,681 466,187 62,308 - 1,435,373 466,187 - -
Bondg) andDEBERBIRERIS 1 o o [oad. + L5 oo o inie o oo shel e 388,091 455,387 61,168 - 326,923 455,387 - -
Common and Preference Stocks .......... L MIOESN590 10,800 1,140 - 1,108,450 10,800 - -
00 A A Ha g SiEreTs oo UEE G AR TS I TR R W P - - - - - - - -~
Other Countries Securities, Total ........ 595,844 1,202,809 98,592 157, 78 58,766 85,308 438,486 959,754
Bonds] e WeEEnGIEaE L v, oo b o8 o o0 e o o ofs 587,866 1,191,140 90,614 146,078 58,766 85,308 438,486 959, 754
Common and Preference Stocks ....cev... 7,978 1669 P IS 11,669 - - - -
0Rrl (Cepagis =0 oL e | S T R SR I P SN - - - - - - - =
Short-Term Securities (one year or less).. - - - - - - - -
Unspecified Bonds and Debentures ......... 758,991 690,328 758,991 645,712 - - - 44,616
GRAND TOTAL 37,1574, 259 35,634,366 26,759,915 | 27,047,673 |l65012;, 126 6,465,546 | 4,799,218 | 2,121,147
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Table 3A

Purchase and Sale of Securities Between Canada and Other Countries, by Nationality

and Class of Security

For the eleven months ending November, 1938

(Summary Table)

United States United Kingdom Other Countries
Total Total Sales Purchases Sales | Purchases Sales Purchases
Sales Purchases | ~ to from LURL AN to from to from
$ $ $ $ $ $ $ $
Canadian Securities, Total ........... 219,982 2081 Y, 179,/9165235 | 147 , 675,364 11H7 . GO 326 | 465 W IEMEE0 51,635,667 | 28,509,899 { 10,282,342
Bonds jand, DebentMmes .3 voqe. oo 100G HOLERE 89136595,928 (1 168,226,009, | 60298, LO3H,. 24 SHENEEI S 9any 121 7,164,763 4,073,699
Common and Preference Stocks ...... 118HELSSEZT 80, 257,180 78,346,967 564668, 717 (|18 LA ORS 27,408,546 21,343,779 6,184,917
OiBen S ccanrl tRISEELA SR Lo L . Bisls s s« ois » o 252,809 64,132 102,378 40,406 149,074 - 1,357 23,726
United States Securities, Total ...... 102,894,613 | 102,955,758 | 101,469,846 ; 102,156,655 414,610 284,913 N 0110504517 514,190
Bonds and Debentures .............. 3,954,049 7,628 ,38): 3,858,104 7,503,843 49,052 32,551 46,893 88,987
Common and Preference Stocks ...... 98,870,182 95,261,659 97,541,360 | 94,584,094 365,558 252,362 963,264 425,203
Gbller, ‘Sechaci o it 28 T IILL) L), 70,382 68,718 70,382 68,718 - - - -
United Kingdom Securities, Total ..... 3,155,074 1,766,035 224,944 461,386 2,925,975 1,302,449 4,155 2,200
Bonds and Debentiited ... ..q im0 1,620,578 1,188,350 78,647 38,602| 1,538,791 1,147,548 3,140 2,200
Common and Preference Stocks ...... 1,534,496 572,580 146,297 422,784 | 1,387,184 149,796 1,015 -
Oher: SeCRrtRREEIRE St (o vie s s o5 4.0 0 = 51,205 - - - 5,105 - -
Other Countries Securities, Total .... 3,075,583 4,412,964 1,360,508 1,203,740 563,144 580, 02! 1., HonisaBik PN (5 S5 S
Bonds and Debentures ....... Jet WO 2,751,285 4,177,465 08 015 15052, 2018 470,849 462,575 1,145,421 2,655,172
Common and Preference Stocks ...... 324,298 235,499 225,493 144,022 92,295 87,516 65610 3,961
Other Securities ......... ols froke - - - = 3 = o =
Short-Term Securities (one year or less 2,289,739 2,750,000 1,498,447 - 791,282 2,750,000 - -
Unspecified Bonds and Debentures ..... 7,28 951&15; 10,923,868 7,000,437 { 10,145,225 155,356 588, 976 133,518 189,667
GRAND TOTAL 338,687,523 | 302,723,860 { 259,229,536 |231,964,232| 48,648,327 57,112,096 | 30,809,660 | 13,647,532
R LE— = S —== e e e L == =F== -°£— —_—= e e T e ———————
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. i

Monthly Average of Daily Quotations and Premiums

or Discounts for New York Funds and Sterling

Table 4
Montreal, 1936-1938
! 1936 1937 ‘ 1938
New York Premium + New York Premium + New York Premium +
Month Funds at Di scount- Funds at Discount- Funds at Discount-
| Montreal < Montreal % Montreal %
January ..| 10005 + 0,05 1.0003 + 0.03 1.0001 + 0.01
February .| 9986 - 0.14 1.0002 + 0.02 - 9997 - 0.03
March ....| 1,0013 + 0013 29995 - 0,05 1.0028 + 0.28
April o 1.0047 + 0.U7 <9987 - 0.13 1.0054 + 0.54
. ..o i 1.0018 + 0,18 - 9984 - 0.16 1.0082 + 0.82
e ...:. l 1.0026 + 0.26 1.0005 + 0.05 1.0107 + 1,07
... 1.0008 + 0.08 1.0013 + 0.13 1.0054 + 0.54
August 1.0001 + 0,01 1-0001 + 0.01 1.0034 + 0. 34
September .| 9997 - 0.03 1.0000 - 1.0062 + 0.62
October ..| 9997 ~ 0.0 <9997 - 0.03 1.0093 + 0493
November <9986 - 0.1 «9992 0.08 1.0072 + 018
December ..| <9993 = 1.0004 + 0.04
Year ..| 1.0006 + 0.06 29999 - 0.01
' 1936 1937 1938
Sterling Premium + Sterling Premium + Sterling Premium +
Month [ at Di scouht~ at Discount-~ at Discount-
Montreal Montreal % Montreal %
|
Jamuary ..| 4.9657 +2.03 || U4.9092 + 0.87 540003 + 2.75
February 4.9940 + 2,62 | h.s953 + 0.59 2.016 + 3,08
March 4.9783 + 2.29 4.882 + 0.32 .998 + 2.71
April 4.9673 + 2.07 4.9095 + 0.88 5.0061 + 2.87
AN Ls 4.9798 + 2.&2 4.9313 + 1.33 5.0081 + 2,91
June ..l 5.0328 + 341 4.9380 + 147 5.0116 + 2.98
P - .o, ol 5.0860 + 3.29 4.9736 + 2,20 4,941l + 1.54
Avgust .. 5.0265 + 3.28 4.9826 + 2.38 4.8970 + 0.62
Sep tember .|| 5.0390 + 3.54 4.9532 + 1.78 4.8335 ~ 0.68
October 8972 + 0.63 - L.9Ru2 + 1.80 4.8120 - 1.12
November .| Y4.8817 + 0.31 { 4,9908 + 2.55 4. 7413 - 2.58
December .| 4.90U2 + 0.77 | 4.998% + 2.71
Year 4,9749 + 2.22 4.9437 + 1.58
i
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Table 5

._9_

Bid Price and Yield for Domestic Government

Bonds in Canada, Uni%ed Fingdom and United States

Date

United Kingdom |

United 3tates

Dominion of Canada

3 1/ War Loan

3% of Sept.l5,

4 1/2% of Nov. 1,

3% of June 1

1935
January 16 .
February 13.
March 13
Al 17 ..
May 15

gune e . .5
oS 17 . s
August 14 ..
September 18
October 16 .
November 13.
December 18.

1936

January 15 .
February 1G.
Ma-rch 18 e e
Apicaht 9 - .
Maw 155 -~ 55 .
Juae X7 ...
July 15 ..
August 12 ..
September 16
October 14 .
November 1l2.
December 16.

1937

January 13 .
February 17.
Masch. L] .
fpril 14 ..
Merrai) 3. . , . 5.
de 16 .3
TR .
Avgust 18 ..
September 15
October 13 .
November 17.
December 15.

1938

January 12 .
February 16.
Eaeh 16 .
T o
MES B8 - oL
June 15 ...
July 13 .:.
Avgust 17 ..
September 1U
October 19 .
November 16.

Caliable 1955, callable 1958, callable 1955, callable
Dec. 1, 195&, on or after on or after on or after
o after Sspt. 15, 1951 Nov. 1, 19ug June 1, 1950
Price Yield Price Yield Price Yield Price Yield
108,67 2,38 102,50 2,81 110.25 3.5 - .
105,78 3,08 103,00 2.77 108,00 3.7 d -
105,76 3.08 102.23 2.83 108.85 3.67 - =
106.55 3002 10319 2,76 109.25 3,63 - =
106.79 3,00 10%.28 2.75 109.85 3.57 * -
105.13 3.12 102,24 2,75 10875 3,66 97.50 3,17
10630 3,03 104. %0 2.66 109,00 3.6U 99.05 %006
106.03 3,05 o g PR 2,76 15000 354 100,00 3,00
102.70 3.29 101430 2.88 104.25 4,08 98.25 3,12
102.68 3029 102,59 | 2.80 107.25 3.79 99,13 3.06
105,17 2,11 102,59 ¢ 2.80 107.75 3,74 98.10 3,13
105,82 3,06 102,41 2,81 107,13 3,79 97.75 3.16
105.63 3007 103:05 2,76 107,63 3. 74 97 .88 3.14
106035 3.07 103,56 | 2.72 109.60 3.55 97.75 36
105420 3.10 £=n% 1B 2.69 109.75 3,54 98.00 3,14
106.25 3002 10kc19 S0t TIR081Y 3.50 98.63 3418
10537 el 104 .47 oo 2T 110,50 3,46 99.30 3-05
1C5.U46 3,07 104, 3Y 2.65 112,00 Badl, 99.85 3,01
105,81 2,04 104,56 2.6% 122,48 3-26 101.00 2,91
105.86 3. 04 10472 2,62 113,63 3,15 102. 75 2.8
106,34 | 3.00 105.13 2,59 113,88 3,12 101.60 2.86
106.95 2.95 104.97 2,60 111,63 3.32 99.88 3401
108475 2,97 1059 2.52 112,00 3.28 100,10 2.99
105.73 3,04 108,28 2,49 112,75 3,20 10113 2-90
105.02 3.10 106,53 2,47 112.38 3423 100.63 2,94
101.05 341 1.06. 38 2.48 109.60 3.50 97.50 2238
100.73 3.43 1G4.381 2.50 107.25 3.73% 95,00 % 37
101.6L4 | 3.36 1020 4k 2.79 10788 3. 66 95,33 3.34
102.29 3°21 102.09 2.82 108.50 3.29 95.50 2.33
100073 ERnl 102,47 2°TB 109.75 3,45 96.00 | 3.30
99,56 | 3.50 102.97 2,7 109:75 3.45 96,38 | 3.27
99.30 3,52 103.16 273 110,50 3.37 il 3,21
99,35 3,32 102,44 2.79 110,70 3536 97.00 3.22
100.21 3,48 102,53 2.78 109.63 3.4 96.25 3,28
101,56 33l 103,06 2,73 110,00 3,40 96.38 3.27
101,49 2,37 103:.78 | 2.67 110.13 3.38 97013 3,22
|
101.47 3.37 10,31 I 2.62 114400 3,28 97-75 i
102.50 352 104,50 2.60 111.38 3.23 98.1% 3.14
98,98 3,54 104,63 2.59 .63 3,20 98.1% 3,14
101.66 | 3.36 103,97 2,65 111.75 3,18 99.13 3,07
101.18 3,140 105.97 2,47 113013 3.03 99.75 3,02
101,49 3,37 1C6-25 2.4 112.50 3,08 99.13 7,07
102.72 3,26 106.53% 2.42 112.25 3,10 99.38 3,05
101.88 3033 106.75 2,40 112.25 3.09 98.88 3330
95,98 3,65 105019 2.53 110.75 3.25 97.88 g 1
99.28 3.53% 107,06 ! 2.56 111.50 3,15 0% .75 3,10
99,32 3,52 106,47 2,41 112.50 3.04 99463 3,03
|

+

All pricesg are quoted on an ¥and interesti basis.

The price of the United Kingdom

War T.oan has been adjusted frcm the Pflat? basis on which it is quoted in Iondon.
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Index Numbers of Common Stocks Prices in Canada
Uni ted Kingdom and United States, 1936-1938

Table 6
(1926 =100)
Canada ' United States
{Dominion Bureau of Statistics) En%;gx)ld (s(tmgg.rd
B an
pi?lisiiii; s e (London and Statistics
Month (95) Campost te e 1.
(68 Industrials: | Mining Gold s 5 bk e e
19 Utilities: Index Stocks Ser t°°gl Eo il?za 4
2 Banks ) (24 (21) (Industrials) Utilities)
1936
January . 112.9 142.4 124.8 134.0 0keT
February . 120.7 13308 130.2 3 106.7
March ... | Ti7sh 1.2 122.7 134.8 108.7
AaEl ... 115.9 145.8 122.8 139.2 108.9
M ... 112.8 15003 128.8 134,0 1010
S ... 113.8 156.1. 134, 134.0 105.6
e ... 114.3 15746 1344 136.6 109.2
August .. 114.7 158.1 132.6 123.5 113.0
September. 119.5 157.6 131.2 1l Thle
October . 126.9 1582 126.4 147.9 118.7
November . 131.8 167.0 TR 147.0 124.2
December . 129.2 16%.7 131.3 45,2 122.8
1937 :
January . || 13704 17406 137.5 147.0 126.0
February . 2.4 17702 139.4 143.5 129.5
Mabch ... 147.2 172.6 133.0 135.7 129.9
April ... 136.2 154.1 120.0 135.7 124.5
e ... 132.2 12,1 LIS 134.0 AT
e .. 129.4 134.7 105.9 | 128.8 113.6
L 133.0 141.8 10%.2 130.5 117.8
August .. 135.2 146,2 112.5 132.3 120.5
September. 118.9 1.5 103.5 127.0 106.4
October . 105.8 121.6 104.3 12069 9l.Y4
November 103.1 1230u 1198 12001 82.9
December . 103.7 1343 115.5 115.7 82.2
1938
January . 107.7 1441 121.0 i 81.6
February . 0¥ - ¥ M 124.3 111.4 80.7
March ... 99.2 134.9 TRG 104.4 77.9
T . 97.9 13349 110.5 112.2 70.7
May 2 99.7 139.5 Sy ¥ 107.0 73.9
ee ... 100.0 145.8 119.2 1087 T3:1
U ~ o 106.9 151.1 119.8 108.7 88.0
T -, 105.2 156.0 123.8 106.2 89.5
September. 98.6 1uk.0 113.6 101.8 86.0
October . 109.7 157.4 i1 TS 103.5 91.1
November . 110.4 159.6 121.1 107.0 gk, 7

+ London and Cambridge Service Indexes have been converted from their original base
to a 1926 base 80 as to render easier comparison with other series.
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