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Sales and Purchases of Securities Between Canada 
and Other Countries. 

The volume of Canada's international trade in securities was greater in 
March than for some months. Despite this Increase, it was less than 55% of the 
record volume shown in March, 1937. Total sales exceeded total purchases for the 
fifth consecutive month, although net sales to all countries was reduced to about 
1/2 million in March compared with over $4 1/2 million in February. 

The moderate net inflow of capital resulting from security transactions 
with the United States during the preceding four months, practically ceased in March, 
as net sales of all securities to the United States was less than !1/4 million. An 
unusual feature of this trade was the heavy net sales, exceeding $1.8 million, of 
outstanding Provincial issues. Not sales were also shown by outstanding Dominion 
issues, while net purchases were recorded in outstanding Canadian Municipal, Railway 
and Corporation issues. Net  sales of all Canadian bonds, exceeding $1.3 million, were 
largely offset by net purchases of Canadian stocks, United States and Unspecified bonds 
and debentures and United States common and preference stocks. 

Security transactions between Cenada and the United Kingdom increased in 
volume by about 25% over February. ks sales and purchases were about equal to each 
other both in February and March, no substantial net movement of capital resulted. 
Net  sales to the United Kingdom during March were shown in transactions in Dominion 
government and Canadian corporation bonds and Uxiited Kingdom stocks and government 
bond8; net purchases from the United Kingdom were recorded in transactions in out-
standing Canadian Provincial, Municipal and Dominion guaranteed issues and Canadian 
common and preference stocks. 

In March, Cunada'-; net sales to "Other Countries" were about *0.3 million 
compared with over $0.7 million in Fcbruary. Net  sales of over 1 million in Canadian 
common and preference stocks were partly offset by Canadian net purchases of over 
$ million in "Other Countries" bonds and debentures. 

During the first quarter of 1938, Canada's international trade in securities 
exceeded $175 million in 	Net sales to all countries were about *9 million, 
of which transactions in C.nadian common and preference stocks provided over 
$7 mi11in. During the same period, $1 x.iillion United States stocks were sold on 
balance. Although net sales of all bonds and debentures was less than $i million, a 
considerable volume of these securities was involved, as international dealings in 
bonds for the three months was more than 68 million or about 39% of total transac-
tions. Table 2A shows net sales of outstanding Dominion government issues of nearly 
$4 1/2 million. Substantial net purchases were recorded in Canadian Mnicipa1 and 
Corporation issues, as well as in bonds of "Other Countries". 

Ia the supplementary tables, the following changes are recorded in March. 
New York funds at Montreal, as shown by the average of daily quotations during the 
month, rose to a slight premi'trn; the premium on sterling declined, the average of 
daily quotations for the month being slightly under p5.00. The bid price of the 
United Iangdom 3 1/2% government bond shown receded slightly; the bid price of the 
3% Duminion of Ctiiada bond was the same as for the previous month, while that of the 
4 1/2% Dominion of Cethada and the 3% United States issues advanced slightly. The 
index numbers of common stocks for C3nada, England and United States declined, the 
first two quite sharply. 
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Sales and Purchases of securities Between Canada 
and Ovher Countries (Continued) 

By way of contrast, it is interestinF, to note that in the corresponding 
quarter of 1937, althou€h the volume of the trade was much heavier, the total net 
capital movement to Caiada was about the same. But, in that period, there was a con-
siderable movement of capital from Cnada to the United States which was more than 
offset by the larger capital movements to Canada resulting from the trade with the 
United angdom and other countries. In the first quarter of 1938, on the other hand, 
most of the net movement of capital was from the United States to Canada. 

The international security transactions shown in this bulletin were carried 
on through the medium of the investment dealers, stock exchanges, banks, United 
States branch houses and other agencies in Canada. The sale of new issues of Canadian 
securities to syndicate members resident outside of Canada are not included in these 
fiures, such as the new issues of 85,000,000 Dominion of Canada bonds sold in 
January, 193?, to a syndicate in New York, the $3,250,000 Province of New Brunswick 
bonds sold privately in. the United States in August and the £10,000,000 Dominion loaD 
underwritten in London in January 1938. The redemption of called or matured Canadian 
securities abroad and of British and foreign securities owned in Canada are not In-
cluded among the transactions recorded. 

Price: 	$1.00 per year. 

Siuie copies 10 Cents. 
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Sales to United States Purchases from United States 

January...... 45,260,642 	42,881,0801 26,262,135 28,974,654 	54,739,139 21,308,845 
February.... 36,260,759 	49,310,107 18,918,429 28 1 329,794 	45 1 650,662 15,189,571 
March....... 24,403,261 	48,358,262 27,368,460 20,041,317 	50,610,233 27,142,598 

Total, 3 
months't.... 105,924,6621140,549,449 72,549,024 77,345,7651151,000,034 63,641,014 

II 

- 

Sales to United 1ingdom Purchases from United Kingdom 
Month ----------------------------- 1937 	p1938 

January..... 11,112,761 12,984,542 4,458 4 753 3,092,797 8,783,183 6,535 0 435 
February.,.. 5,993,537 1,510,801 4 0 105,103 3,540,208 9,347,580 4,060,483 
March*. 

..... 
. 4,136,831 15,132,057 5,098,215 4,554,205 10,516,839 5,075,712 

Total, 3 
montha . .... 21,243,129 44,627,400 13,662,071 11,187,210 28,647,602 15,671,630 

--------- ----------------------------- J 

III _____________4_----------------------------------- - -------- ------------_----------- 
Sales to Other Countries Purchases from Other Countries 

Month 1936 1937 1938 1936 1937 1938 

January.j, 155,938 3,283,360 2,015,911 485,588 1,529,031 905,815 
Februery... 264,844 3,341,683 1,911,771 173,778 1,213,627 1,170,289 
Marcll*..... 647,802 2,960,691 2,349,557 349,362 1,669,642 2,059,730 

Total, 3 I 
months.... 1,068,584 9,585,734 6,277,239 1,008,728 4,412,300 4,135,834 

Iv 

Sales 

January..... 	56,529,341 

to All Countries 

59,148,982 	32,736,799 

Q1936 

Purchases from All Countries 

193
7 

3,553,039 	65,051,353 

------• 

28,750,095 
February.... 42,519,140 69,162,591 24,935,303 32,043,780 56,211,869 20,420,343 

29,187,894 66,451,010 34,816,232 24,944,884 62,796,714 34,278,040 

Total, 3 
months.... 128,236,375 

--- 
94,762,583 

---V... 	 ---------------- 

92,488,334 89,541,703 184,059,936 
--------- ----- 

83,448,478 

* Subject to revision. 
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3,588,294 
2,233,349 
2,335,979 
2,284,857 
812,255 

1,695,956 

225 
4,798 

212,505 

4,472,483 3,413,833 
3,242,611 1,44,175 

990,234 1 1 930,323 
1,323,798 1,371,999 

286,702 714,018 
821,593 1,127,582 

- 225 

11,368 - 
95,686 211,255 

2,005 

213,177 243,497 
765,001 1,572,497 

5,717,360 5,946,469 
9,131,510 9,124,483 

2,764 46,135 
55,627 6,757 

2,803 

1,052,231 
1,676,097 

8,643,563 
9,167,298 

51,723 
6,757 

500,000 

9,350 
	

10,520 
	

9,350 
21,847 

'J 27,36 460127 442,598 

Analysis 	Securities Between Canada and Other Countries 
T,able 2 	 Mrch 1938 

I 

Total 	Total 
Sales 	j Purchases 

Bonds and Debentures, Total ..............16,671,798 I 15,899,349 
Canadian new issues ..................j 	708,619 1 	- 
Canadian outstanding issues-- 

Dominion .................. . ...... 5,634,484 . 
3,559,833 Provincial ........................ 

iiiunicipal ......................... 1,250,053 
Guaranteed by the Dominion 1,535,111 

649,342 
1,657,154 

United States new issues--' 

Railway, 	Other ...................... 
Other Corporations ................ 

- 
Other ............................ - 

United States outstanding issues-- 
11,368 

Other.......................i 97,196 
United kingdom new issues-- 

....................... 

Other
Government - 

............................ - 

Government ........................... 

United Kingdom outstanding issues-- 
504,370 

.... 

Other ............................ 12,37? 

Government ........................... 

Other Countries new issues - 

..... 

..... 

Other Countries outstanding issues 220,516 
Unspecified bonds and debentures 831,375 

Government .......................... 

Common and Preference Stoc&s 

.... 

8,731,810 Canadian.............................. 
9,204,849 United States ......................... 

United Kingdom ....................... .116,783 
Other Countries ....................... 57,497 

Short-term Securities (one year or less) 1,025 
Other Securities-- 

Canadian ............................. 
United States ........................ 
United Kingdom ....................... 

..10,623 

..21,84? 
- 

Other Countries ...................... - 
.. 

GRiND TOTAL OF SALF.3 	ND 2URCIthES 34,816,232 

.. 

r r -rt a-at a 	nt aan s na Zaa 	t = fl a. a St an a a tt ncr mt a. 

Un 	" .St ates----- 
Sales 	Purchases 	Sales 	Purchases 
t 	- 	tr.rn - --4---- to -  --- .-L.. 	- - 

	

12,428,832 12,009,404 	3,617,735 I 2,641,587 

204,174 	- 	504,445 	- 

1,025,193 117,943 
175 0 795 598,520 
165,806 385,621 
209,871 902 1 774 
354,931 88,673 
626,155 368,731 

- 	4,798 

- 	1,250 

	

502,365 	- 

	

12,377 	2,803 

5,000 22,198 
35,797 48,276 

1,325,217 2,013,669 
38 1 349 14,868 
114,019 5,588 

	

1,870 	- 

	

1,025 	500,000 

------- - -- 

I ------ ___ 0?Y 5t  

Other Countries 
Sales 	IPurchases 
to 	J... from 

625,231 1,348,358 

136,808 56,518 
141,427 210,654 
94,013 20,035 
1,442 10,084 
7,709 9,564 

209,406 199,643 

	

1,510 	: 	+ 

	

2,339 
	

786,536 

	

30,5?? 
	

55,324 

	

1,689,233 
	

683,425 

	

34,990 
	

27,947 

103 

2,349,557 [2,059,730 
ma - carta a n-ta aa 
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_U11t.A 
Sales Purchases Sales 1 Purchse 

to Lrr.o..m ---- ------ 

f 'P 
8,117,514 6,261,272 1,690,793 1,992,554 

1,376,783 - - - 

States 

Purchases 

25,263,862 

5,517,046 1,363,336 
3,972,751 314,552 
3,218,764 507,563 
2,486,736 891,823 
1,641,231 1,249,381 
3,056,499 1,6'6,940 

225 - 

- 	304,596 - 

8771767 1 	6,841 

368,926 
780,358 
749,390 

1,653,069 
251,070 

1,860,048 

5,401 

2,966 

453,792 I 193,207 
179,056 311,140 
15P.371 32,575 
252,272 44,579 
20,667 23,804 

506,793 439,287 

- 	400 

5,935 	65,173 01 

10$09,573 1 6,099,179 8 1 692,445 
5,481,842 5,064,249 4,988,234 
2,123,479 : 4,000,729 1,463,545 
4,075,255 4,184,384 2,931,160 
1,936,934 1,916,105 J 	666,886 
4,195,532 F 5,355834 2,041,799 

-. 225, - 
- 310,397 - 

316,814 - 316,814 
557,365 945,906 544,589 

635,988 20,611 2,005 
18,599 39,534 - 

495,202 1,297,068 	1  390,079 
1,841,953 4,283,467 1 9 719,456 

	

32,755,796 	25,640,977 123,491,642 

	

24,341,498 	23,387,029 124,154,564 

633,983 
16,599 

37,641 
72,072 

4,727,859 
136,886 
135,505 

2,782 

541,525 

20,611 
29,027 

84,641 
435,765 

8,563,357 
57,734 
39,267 

L ..
750,000 

	

2,000 	- 

	

67,482 	815,045 

	

50,425 	67 1 344 

	

4,536,295 	2,105,322 

	

50,048 	35,960 

- 	1,998 

Table2A 	 inalysis of Trade in Securities Between Uanada and Other Countries 

For the Threeont ending March 1938 

Ujted 
Total 	Total 	- - 
ales Purchases 

) 

	

Bonds and Debentures, Total ............... 34,564,048: 	33,517,688 i24,755,741 

	

Canadian new issues .................... 2,375,512 I 	- 	998,729 
Canadian outstanding issues-- 

Dominion ........................... 
Provincial ......................... 
l iunicipal .......................... 
Guaranteed by the Dominion ......... 
Railway, Other ..................... 

Other Corporations ................. 
United States new issues-- 

Government ......................... 
Other .............................. 

United States outstanding issues-- 
Government ......................... 
Other .............................. 

United Kingdom new issues-- 
Government ......................... 
Other .............................. 

United Kingdom outstanding issues-- 

Government ......................... 

Other .............................. 

Other Countries new issues ............ 

Other Countries outstanding issues.... 
Unspecified bonds and debentures ...... 

Common and Preference_3tocks 

Canadian .............................. 
United States ......................... 
United 	.b.ingdom ........................ 	. 1?O,5?5 10E,726 5 1 568 65,459 

Other Countries ........................ 80,349 36,908 77 2 567 34 1 910 
Short-Term Securities (One year or less) 	1 541,525 750,000 1 	- - 
Other Securities-- 	 I 

Canadian .............................. 	. 10,623 13,150 10,520 13,150 

23,622 - 23,622 - 
United Kingdom ........................ - - - - 
United States ........................... 

- 
.. 

- - - Other Countries ....................... .. 

G '!!t 4 ]1'' 4 . I 

10,507 

397,382 
3,780,358 

14,972,298 
23,293,335 





Kingdcra 
- - 

Purchases 
from 

4,475,931 
2,462,262 
2,013,669 

20 ) 916 
6,048 
14,868 

8,391 
2,803 
5,588 

Other Countries 
Sales 

[ 
Purchases 

to from 
S 

2,280,143 1,189,923 
590,805 506,498 

1,689,233 683,425 
103 - 

	

36,500 
	

27,947 
1,510 

	

34,990 
	

27 ) 947 

2,339 
2,339 

30,577 

786,536 
786,536 

55 $ 24 

2,059,730 040 	0 - 258 	
: z- 

1,058,988 
1,052,231 

6,757 

500 1 000 

1,676,097 

268,804 
213,17? 
55,627 

765,001 

	

250,254 	6,870 

	

243,497 	5,000 

	

6,757 	1,870 

- 	1,025 

	

1,572,49? 
	

35,79? 

22,198 
22,198 

500,000 

48,276 

Tb1e 3 
	

Purchase  dSale of Securities Between Canade_end Other Countries, by Nat iona1it 
and ass of Security LIarchl938. 

(Summary Table) 

Total 
Sales 

Canadian Securities, 	Total .............. 23,737,029 
Bonds and Debentures ................. 14,994,596 
Common and Prefemnce Stocks ......... 8,731,810 
Other Securities ..................... 10,623 

lJited States 3ecurites, 	Total ......... 9335,260 
Bonds and Debentures ................. lO8564 
Common and Preference Stocks ......... 9,204.849 
Other Securities .................... 21,847 

United Kingdom Securities, Total ....... 	633,530 
Bonds and Debentures .................516,747 
Common and Preference Stocks 116,783 
Other Securities .................... .- 

Other Countries Securities, Total 	278,013 
Bonds and Debentures .................220,516 
Common and Preference Stocks ........ I 
Other Securities .................... I 	- 

Short-Term Securities (one year or less) 	1,025 

Unspecified Bonds and Debentures .......831,375 

= 	GRMND TOTAL 	34,816,232 

L 	United States United 
Total 	Sales Purchases Sales 	1 

Purchases 	to 
i---  

from 
.--- 

to 
-1  

21,603 ) 603 	17,069,475 15,937,749 38 .,7.413 
12,950 ) 690 	Ill34J.,55 9,981,930 3,062,196 
8,643,563 	5,717,360 j 5,946,469 

....... 

1,325,217 
9,350 	10,520 9,350 -. 

9 ) 384,826 	9,260,411 9,335,963 38,349 
217,58 	, 	04 211480 

9,167293 	9,131.510 9124,483 38,349 
21,847 1 	- - 

54,526 	4,769 46,135 628,761 
2,803 	2.005 514,742 

51,723 	2,764 46,135 114,019 



_ 
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143,727 
6,841 

136,886 

786,087 
650 $ 82 
135,505 

40,423 
37,641 
2,782 

541,525 

72,072 

	

66,101 	55,983 

	

8,367 	5,935 

	

57,734 	50,048 

	

88,905 	2,000 

	

49,638 	2,000 
39,267 

	

84,641 	67,482 

	

84,641 	67,482 

	

750,000 	- 

	

435,765 	50,425 

101,533 
65,5 ,73 
35,960 

817,043 
815,045 

1,998 

67,344 

Purchase-  and Saleof Securities Between.  Canada and Other Countries,b Nat ionalitX 
and Class of Securitr, 

Table M 
(Sunnary Table) 

Total 
Sales 

Canadian Securities, Total .......... 63,464,546 
Bonds and Debentures ............1 	30,698,127 
Common and Preference Stocks 	32,755,796 
Other Securities ................ I 	10,623 

United States Securities, Total.... 
Donds and Debentures ............ 
Common and Preference Stocks.... 
Other Securities ................ 

United Kingdom Securities, Total... 
Bonds and Debentures ............ 
Common and Preference Stocks.... 
Other Securities ................ 

Other Countries Securities, Total.. 
Bonds and Debentures ............ 
Common and Preference Stocks.... 
Other Securities ................ 

short-ferm Securities (one year or 
less) 

Unspecified Bonds and Debentures... 

Total 
Purchases 

52,274,607 
26,620,480 
25,640,977 

13,150 

24,643,557 
1,256,58 

23,387,029 

162,871 
60,145 

102,726 

1,333,976 
1,297,068 

36,908 

750,000 

4,283,467 
e-------------- 

United States 
Sales 	Purchases 

•p__. 

45,284,960 34,878,475 
21,782,798 19,893,027 
23,491,642 14,972,298 

	

10,520 	13,150 

25,039,589 24,475,923 

	

361,403 	1,182,588 
24,154,564 23,293,335 

	

23,622 	- 

	

37,373 
	

73,966 

	

2,005 
	

10,507 

	

35,368 
	

63,459 

	

467,646 
	

432,292 

	

390,079 
	

397,382 

	

77,567 
	

34,910 

	

1,719,456 
	

3,780,358  

Sales 	1 Purchases 	Sales 	Purchases 

	

12,078,237 14,246,218 	6,101,349 	3,149,914 

	

7,350,378 	5,682,861 	1,564,951 	- 1,044,592 

	

4,727,859 	8,563,357 	4,536,295 	2,105,322 
- 	- 	103 	- 

--------------.t- -----.----- -- 

25,239,299 
874,179 

24,341,498 
23,622 

825,460 
654,587 
170,873 

575,551 
495,202 
80,349 

541,525 

1,841,953 

- - 	 - L 	L' 	I 	JQ'7 I 	J I 	 L6,277,239i__413534 





1936 

eriing Premium + 
at 	Discount- 

Montreal 

	

2L. 	- 

	

4.9657 
	

4-2 .03 

	

4.9940 
	

+2 .62 

	

4.9783 
	

+2.29 

	

4.9673 
	

+Q7 

	

4.9798 
	

+2 .32 

	

5.0328 
	

+3.41 

	

5.0269 
	

+3.29 

	

5.0265 
	

+3.28 

	

5.0390 
	

+ 3 .54 

	

4.8972 
	

+0.63 

	

4.8817 
	

+0.31 

	

4.9042 
	

+0.77 

	

4.9749 
	

+2.22 

Month 

January....... 
February ...... 
1Iaroh ......... 
Jpri]. ......... 
I .ay........... 
June .......... 
July.......... 
August ........ 
September..... 
October ....... 
November ...... 
Deoember ...... 

Year....... 

-- ---- ----------a-.-  - 
 

1937 

Sterling Premium + 
at 	Discount- 

tea ..L 
4.9092 

4.8953 

4.8824 
4.9095 

4.9313 

4.9380 
4.9736 

4.9826 

4.9532 

4.9542 

4.9908  

4.9985 

4.943? 

+0.87 

+0.59 

+0.32 
+0.88 

+1.33 
+1.47 

+2.20 

+1.78 
+ 1 • 80 

+2.55 

+2.71 

+1.58 

Tat1e 4 

lonthly iwerage of J)il 	tafis and Premiums 
or Dnts for Ie York Funds 	terlinL. 

nteal, 

1936 	1 	1937 

lylonth 	
New York 1 Premium + 	ew York f Prenium + 
Funds at Discount- Funds at Discount- 

L. 

1938 

New Yor} I Premium + 
Funds at Discount- 
kv0fltLea1Jj- -- 

January.. ..... 
February...... 
iarch ......... 
April ......... 
kay 	 ........ 
June • . . ....... 
July . . ..... 
.Au.gus t ...... 
September ..... 
October ....... 
November ...... 
December ...... 

Year ....... 

1.0005 

.9986 
1.0013 
1.0047 
1.0018 

1.0026 

1.0008 

1.0001 
.999? 
.9997 
.9986 

.9993 

1.0006 

+ 0.05 

-0.14 
+ 0.13 
+0.47 
+0.18 

+0.26 
+0.08 

+0.0. 
-0.03 
-0.03 
-0.14 

-0.07 

+ 0.06 

1.0003 

1.0002 
.9995 
.9987 

.9984 

1.0005 

1.0013 

1.0001 
1.0000 
.9997 
.9992 

1.0004 

+0.03 

+ 002 
-0.05 
-0.13 
-0.16 

+0.05 

+0.13 

+ 0 • 01 

-0.03 
-0.08 

+ 0 .04 

1.0001 
.999? 

1.0028 

+0.01 

-0.03 
+0.28 

.9999 j -0.01 

--------- - - - - - - - - - . --- - --- ----u_ ---------- 

p ------- 

1938 

teiiTticg rally  

at Discount- 

Monte. -------- 

5.0003 

5,0165 +3.08 

4.9984 +2.71 
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TJiited Otates Dominion of Canada 
3 	of 4 1/of Nov.1, ! 	3of June 1, 
1955,callable 1958, callable 1955, callable 
o:i or after on or after on or after 

1, 1950 
Pr:ce 	Yi.1d Price 	i Yield P:'ice 	Yield 

102,50 	2.81 110.25 	3.55 - 	 - 

103.00 	I 	2.77 108.00 	3.74 - 	 - 

102.23 	2.83 108.85 	3.67 - 	 - 

103,19 	2.'76 10.25 	3.63 - 	 - 

103,28 	I 	2.75 1 	109.85 	3.57 - 	 - 

103.24 
104,40 
103,17 
101.30 
102,59 
102.59 

02 .41 

103.06 
103 .56 
103,91 
104.19 
104.47 
104.34. 
104.56 
J04.."2 
-.05.:L3 
104.9? 
105.94 
106.28 

lOb .53 
106.38 
104.81 
102.44 
1O.09 
102.47 
102.9 1? 

103 .16 
102,44 
102.53 
103.06 
103.78 

108.75 
109.00 
110,00 
104.25 
1O?20 
107 .75 
107.13 

107.63 
109.60 
109,75 
110 13 
110.53 

112.48 
113.63 
113 .' 
ha .63 
112.00 
- -C' r 

112.33 
109 .50 
107.25 
10?.88 
108.50 
109.75 
109.75 
110,50 
110.50 
109.63 
110 ., 00 
110.13 

97.50 
99.05 

100.00 
98.25 
99.13 
98.10 
97,75 

97.88 
97,75 
98.00 
98.63 
99,30 
99.85 

101.00 
102 .'75 
101.60 
99.88 

100.10 
101.13 

1OC' .63 
97.50 
95.00 

95.50 
96.00 
96.38 
97.13 
97.00 
96.15 
96.38 
97.13 

2,77 
2.69 
2 ,66 
2.64 
2 .65 
2.63 
2.62 
2.59 
2. oO 
2.5 
2.4.9 

2.47 
2 

E .60 

2 .82 

2.74 
2.73 
2.79 
2.78 
P.73 
2.67 

2.75 
2 ,66 
2 
2,88 
2.80 
2,80 
2.81 

3.17 
3.06 
3.00 
3.12 
3.06 
3.13 
3.16 

3.14 
3.16 
3.14 
3. .1 

•l 

3.05 
3.01 
2.91 
2.76 
2.86 
3.01 
2.99 
2.90 

2.94 
3.18 
3.37 
3.34 
3.33 
3.30 
3.27 
3.21 
3.22 
3.28 
3.27 
3.22 

	

104.31 
	

2.62 	111.00 	3.28 
	

97.75 
	

3.17 

	

104.50 
	

2.60 	111.38 	3.23 
	

98.13 
	

3.14 

	

104.63 
	

2.59 	111.63 	3.20 
	

98.13 
	

3.14 

3.66 
3.64 
3,, 54 
4.08 
3.79 
3,74 
3.79 

3.74 
3.55 

. I 

3,50 
3 .46 
'-'I 
'Z 

•
'71 

3.26 
3.15 
3.12 
3.32 
3.28 
3.20 

3.23 ... 

3.50 
3.73 
3.66 
3.59 
3.45 
3.45 
3.37 
3.36 
3 .44 
3.40 
3.38 

108.67 
105.78 
105.76 
106.55 
106.79 
105.1.3 
106 .30 
106 .C3 
102.70 
102.65 
105 J1.7 
105.82 

105,0.3 
106.35 
105 .20 
106.25 
10.3? 
10546 

2.88 
3.08 
3.08 
3 02 
3.00 
3 12 
3.03 
3.05 
3.29 
3.29 
3,11 
3.06 

3.07 
3 .07 
3.1C  
0 , 

3 .0J 
3 .0'? 

Table 5 	 - 
Bid Price and YIfld for Domestic Goverrent 

Bonds in Cnada, United 1inum and. United States 

I 	ted_dom 
3 112% Jar Loan 

Callable 
Date 	 Dec. 1, 1952, 

or afterx 

1935 
January 16 
February 13 
March 13 ...... 
April 17 ...... 
May 15 ........ 
June 12 ....... 
July 17 ....... 
August 14 ..... 
September 18.. 
October 16.... 
November 13.. 
December 18. 

1936 
January 15.... 
February .9... 
March 18 ...... 

April 15 ...... 
May 13 ........ 
June 1? ....... 
July 15 ........ 105.81 	j 3.u4 
August 12 ..... .105.86 3.04. 
September 16. .105.34 3.00 
October 14....106,95 
Noverber 12... 'lOo.73 2.9'? 
December 16 ... 105.'73 3.04 
9_3_7 I 
	1. 

Jenuary 13....105.02 3.10 
Februury 1? ... !1O1.05 	j 3.41 
March 17 ...... 100.78 3.43 
April 14 ...... .101.64 3.36 
May 13 ......... 102.i 3.31 
June 	16 ....... 10O.79 3.44 
July 14 ....... .99.96 3.50 
August 18 ...... 99.30 3.52 
September 15.. 99.35 3.52 
October 13 .... I100.21 	1 3.48 
November l?...101.56 3.3? 
December 15...10l.49 3.37 

January 12....101.47 i 3.37 
February 16... 102.50 3.29 
March 16 ...... .98.98 	i 3.54 

X 
All prices are quoted on an 7 e.nd interest basis. The.r:Lce of the United Icingdom 
War Loan has been adjusted f;"cm the "f1at' bas:s on which it is quoted in London. 
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Pble o 

Idex 1jumbersol Common Stocics Prices in Canada 

United iinom and United Stat es, 1936 

(1926 = ioo) 

England 
Canada 	 (92) 

(96) 	 (London and 
Month 	 (Dominion 	Cambridge 

	

Bureau of 	Economic 

	

3tatistics) 	Servioe)* 

1936 

United States 
(419) 

(Standard 
Statistics 
Co., Inc.) 

Jeiiva.ry .............. 
Feb r'uarr .............  
March ................ 
April . . . . . . ......... 
Aay................... 
June .................. 
July.................. 
Ai.igus t ................ 
September............. 
October............... 
November.............. 
December.............. 

112 .9 
120.? 
117.4 
115.9 
112 .8 
113.8 
114.3 
114.7 
119.5 
126.9 
131.8 
129.2 

134.0 
138.3 
134.8 
139.2 
134.0 
134.0 
136.6 
143.5 
144.4 
147.9 
147.0 
145.2 

101.7 
106.? 
108.7 
108.9 
101.0 
105.6 
109.2 
113.0 
114.1 
118.? 
124.2 
122.8 

1937 

January.............. 
February.............. 
Iiarch................. 
J4.pril ................. 
ii1ay................... 
June.................. 
.ruly.................. 
August ................ 
September .............  
October.............. 
November.............. 
December.............. 

137.4 
142.4 
147.2 
136.2 
132.2 
129.4 
133.Q 
135.2 
118.9 
105.8 
103.1 
103.7 

147.0 
143.5 
135.? 
135.7 
134.0 
128.8 
130.5 
132 .3 
127.0 
120.9 
120,1 
115.? 

126.0 
129.5 
129.9 
124.5 
116.3 
113.6 
117.8 
120.5 
106.4 
91.4 
82.9 
82.2 

1938 

January............... 	107.7 	 119.4 
	

81.6 
February.............. 	107.1 

	
111.4 
	

80.7 
1IIarch .............. 	 99.2 	 103.5 	 77.9 

* London and Cambridge Economic Service indexes have been converted from their 
original base to a 1926 base so as to render easlor comparison with other series. 
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