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The volume of Canada's international trade in securities was lower in April, 
approximating the volume for February. Total purchases exceeded total sales for the 
first time in six months. Net  purchases from all countries for the month exceeded 

million, compared with net sales to all countries of about 1/2 million In March. 
Over 67% of all transactions were in Canadian securitie5, in which securit.es the bulk 
of net purch:.3es were concentrated. 

Security transactions with the United States during the month resulted in a 
net outflow of capital to the extent of over 3 1/2 million. This outflow of capital 
represents a change in direction, as transactions with the United States in each of 
the preceding live months showed a moderate net inflow of capital. Although net sales 
continued to be reported in tranaactions in both Canadian and United States common and 
preference stocks, these net sales were more than offset by net purchases, amounting to 
over LW 

 5 million, of bonds and deLentures. 

The trade in securities between Canada and the United Kingdom showed little 
change in volume. Purchases from the United Kingdom increased in April, while sales 
decreased, causing net purchases of over P>2 million compared with practically equal 
sales and purebases in March. Net  purchases from the United Kingdom were recorded in 
Canadian :ro'lincial, municipal and r;uaranteed railway bonds, Canadian common and pre-
ference stocks and short-term securities. 

In April, the volume of sales and purchases between Canada and countries other 
than the United States and the United Ningdom was over 12 million less than in the pre-
ceding month. During the seine period, Canada's net sales to "Other Countries' increased 
from 0.3 million to 0.8 million. The bulk of net sales to Other Countr was con-
fined to sales of Canadian common and preference stocks. 

In the supplementary tables, the following changes are recorded in April: 
The premium on New York funds at Montreal, as shorn by the average of daily auotations 
during the month, rose to 0.54%; the premium on sterling also advanced sli-htly, the 
average of daily quotations for the month being about t5.00. The bid price of the 
United States 3% government bond shown, receded slightly; the United Kingdom 3 1/2% bond 
and the DomLnion of Canada 4 1/2% and 3% issues advanced slightly in price. Since, at 
times, a considerable portion of the international trade in Canadian common stocks is in 
mining stocks, which frequently do not follow the same trends as other stocks, two 
series of index numbers of common stocks prices have been added to Thble 6. The Com- 
posite £iining Index shown includes 21 stocks of producing mines and 3 base metals stocks. 
Two stocks of large industrial mining companies are included as industrials rather than 
as mining stocks. The three index numbers of Canadian common stocks declined slightly--
that of the United States declined quite sharply, while the English index number re-
gained more than was lost in llarch. 

During the first four months of 1938, the volume of Canada's International 
trade in securities exceeded 0221 million. Net  sales to all countries were more than 
4 million; net sales of Canadian common and preference stocks were about 9 million; 

sales of United States stocks exceeded purchases by overl.8 million. Canada was 
purchaser on balance of Canadian provincial, Launicipal, guaranteed railway and corpora-
tion issues, United States non-government issues, outstanding bonds and debentures of 
Other Countries and short-term securities. Canada sold on balance over 4 million 
Dominion government bonds. Jales of all Canadian, United States and United Kingdom 
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securities exceeded purchases for the four-Lionth period. Purchases exceeded sales 
of securities of "Other Countries, short-tern securities and unspecified bonds 
and debentures. 

In the corresponding period of 1937, security transactions with all other 
countries resulted in a net outflow of nearly l million compared with the inflow 
of over 4 million in 1938. Net  purchases frora the United States in 1937 exceeded 
23.5 million compared with net sales of about 5.4 million in 1938. Transactions 

with the United Kingdom in 1938 showed net purchases of about 4.1 million compared 
with net sales of '16.5 million in 1937. Net  sales to "Other Countries" of over 

.l million for the first four months of 1937 declined to about 3 million for the 
similar period of 1938. 

The internt t ional security transactions shown in this bulletin were carried 
on throu,h the r:Aediuxa of the investment dealers, stock exchanges, banks, United 
States branch houses and other agencies in Canada. The sale of new issues of Cana-
dian securities to syndicate iiembers resident outside of Canada are not included, in 
these figures, such as the new issues of S85,000,000 Dominion of Canada bonds sold in 
January, 1937, to a syndicate in New York, the $3,250,000 Province of New Brunswick 
bonds sold privately in the United States in August and the £10,000,000 Dominion loan 
underwritten in London in January 1938. Tie redemption of called or matured Canadian 
securities abroad and of British and foreign securities owned in Canada are not 
included emong the transactions recorded. 

Price: 	$1.00 per year. 

Single copies 10 Cents. 
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Month 	Sales to United States - 	Purchases from_United St.tes 

January 	45,260,642 42,881,080 26,262,135 28,974,654 54,739,13- 21,308,845 
February.. ... .36,260,759 49,310,107 18,918,429 28 1 329,794 45,650,662 l 15,189,571 
March ........ .24,403,261 48,358,262 27,458,641 20,041,317 50,610,233 127,218,089 
April* ........16,853,198 39,135,489 14,832,673 15,371,360 52,262,574 18,343,493 

Total, 4 
months* .......122,777,860 179,684,938 87,471,878 92,717,125 203,262,608182,059,998 

II 

	

Sales to United Kingdom 	Purchases from United Kingdom Month 	 -. ................... 
1936 	1937 	1938 	1936 	1937 	1938 

............................t .............  
January.......11,112,761 12,984,542 	4,458,753 	3,092,797 	8,783,183 	6,535,435 
February 	5 3 993,537 16,510,801 	4,105,103 	3,540,208 	9,347,580 	4,060,483 
MErch ........ ..4,136,831 15,132,057 	5,099,985 	4,554,205 10,516,839, 5,075,732 
April* ..........2,685,742 11,083,110 	3,954,319 	3,353 0 340 10,563,904 	6 1 076,180 

Total, 4 
months* ....... .23,928,871 55,710,510 17 9 618,160 14,540,550 39,211,506 21.747,830 

ITI 

M th 	Sales to Other Countries 	Purchases from Other Countries on 	
1936 	19 	1938 	196 	1937 	1938 

January 	155,938 	3,283,360 	2,015,911 	485,588 	1,529,031 	905,815 
February 	264,844 	3,341,683 	1,911,771 	173,778 	1,213,627 	1,170,289 
March ........ .647,802 	2,30,691 	2,349,557 	349,362 	1,669,642 	2,070,926 
April* 	699,177 	2,723,951 	1,532,378 	961,034 	1,760,17 4 	692,968 

Total, 4 	

. 

months* .......767,761 12,309,685 	7,809,617 	l,69,762 	6,172,474 	4,839,998 ...1  

Iv 

Month 

January..... 
February.... 
March....... 
April * 

Total, 4 
months* ..... 

Sales to All Countries 	I 	Purchases from All Countries 
1936 	1937 	1938 	1936 	1937 	1938 

56,529,341 59,148,982 32,736,799 32,553,039 65,051,353 28,750,095 
42,519,140 69,162,591 24,935,303 32,043,780 56,211,869 20,420,343 
29,187,894 66,451,010 34,008,183 24,944,884 62,796,714 34,364,747 
20,238,117 52,942,550 20,319,370 19,685,734 64,586,652 25,112,641 

148,474,492 247,705,133 112,899,655 109,227,437 248,646,588 108,647,826 

* Subject to revision. 





25,498 

161 

120,496 
1,058,883 

6,296,765 
4,612,579 

4,742 
18,141 

1,750,000 

23,540 
647,279 

4,658,482 
5,441,147 

16,645 

484,455 247,421 
65,687 267,445 
170,104 528,491 
155,446 864,709 
162,413 10,104 
351,006 244,171 

1,522 I 	3,592 

22,204 - 
1,683 161 

17,432 27,077 
76,375 64,139 

1,611,938 2,054,671 
34,824 9,457 
58,405 4,742 

104,233 69,170 
45,335 31,578 
72,005 40 0 000 
26,008 12,924 
37,584 72,280 
199,352 185,428 

563 - 

1,140 

	

17,514 	7,781 

	

10,018 	19 ; 332 

	

995,178 	251,740 

	

21,485 	772 

1,963 	1,963 
249,767 I 1,750,000 

18,193 

Anal7sig of Trade in securities Between Canada and Other Countries 
A11938. 

Total Total United States United 1ingdom Other Countries 
Sales Purchases Sales Purchases Sales Purchases Sales Purchases 

- from ° 
7,211,343 

-- 	 -- --------------------------- 

12,430,414 4,716,399 9,734,611 

----- 

1,981,192 2,257,310 513,752 438 1 493 
478,815 - 5,950 - 472,865 - - - 

Bonds and Debentures, Total ............ 
Canadian new issues... ................ 
Canadian outstanding issues--

Dominion...................... 
Provincial .................... 
Municipal..................... 
Guaranteed by the Dominion.... 
Railway, Other ................ 
Other Corporations ............ 

United States new issues-- 
Government .................... 
Other ..... 	...... ............. 

United $tates outstanding issues-- 
Government .................... 
Other......................... 

United Kingdom new issues-- 
Government .................... 
Other......................... 

United Kingdom outstanding issues-- 
Government .................... 
Other......................... 

Other Countries new issues ......... 
Other Countries outstanding issues. 
Unspecified bonds and debentures... 

Common and Preference Stocks 
Canadian........................... 
United States ..................... 
United Kingdom..................... 
Other Countries .................... 

Short-Tern Securities (one year or less) 
Other Securities--

Canadian........................... 
United States ...................... 
United Kingdom..................... 
Other Countries .................... 

- GRIjID 	- - 
	

20,319,370 I 

2,133,400 
874,635 
906,331 
540,949 
281,176 

1,020,420 

5,382 
153,050 

23,344 
1,683 

58,486 
733,672 

7,265,598 
5,497,456 

58,405 
18,608 
249,767 

18,193 

2,197,177 1,544,712 1,880 1 586 
1,847,880 763,613 1,548,857 
2,988,764 664,222 2,420,273 
1,498,472 359,495 620,839 

749,862 81,179 667,478 
1,611,005 470,062 1,182,306 

	

16,575 
	

5,382 

	

248,50? 
	

150,965 

66,234 	- 66,234 

16,575 
244,915 

25,498 

85,638 
975,412 

3,990,354 
4,602,350 

16,178 

18,343,493 3,954,319 = :;i: ::i[ 	1I 
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ii.ted 
Jales 

to 

10,098,705 
1,849,648 

1,847,791 
380,239 
677,667 

1,047,269 
1,411,794 
l0O7,<346 

irgd ui 
Purchases 

from 

8,518,582 

636,34? 
1,047,803 
1,277,881 
2,517, 778 
261,174 

2,104,219 

Other Countries 
- à1es - 1iiiie 

to 	from 

2,204,545 	2,431,047 

558,025 
224,391 
224,376 
278,280 
58,251 
700 145 

6,498 

1,140 
2,000 

84,996 
60,443 

5,531,473 
71,533 

1,963 

103 

I .7 '
09

' 617  -. 

262,3?? 
342,718 
72,573 
57,503 
93,084 

C.24,715 

400 

65,173 
01 

822,826 
86,676 

2,368,258 
36,732 

3,961 

4,839,998 

16,575 
1,194,413 

25,498 

20,611 
39,695 

1,417,564 
5,342,350 

31,972,878 
28,051,179 

107,468 
55,049 

2,500,000 

13,150 

108,647,826 

2,005 

413,619 
2,366,735 

28,197,021 
20,638,905 

35,368 
94,212 

10,520 
23,622 

87,471,878 

10,507 

483,020 
4,755,770 

18,986,572 
27,947,256 

63,459 
51,088 

13,150 

82,050,998 

8,363 

656,187 
18,282 

55,073 
148,447 

6,341,567 
171,710 
193,910 
2,782 

791,292 

18,193 

17,618,160 

5,401 

6,558 

20,611 
29,188 

111,718 
499,904 

10,618,048 
67,191 
44,009 

2,500,000 

21,747,830 

225' 	- 	225 	- 
376,631 	- 	370,830 	-- 

	

322,196 	16,575 

	

695,554 	1,122,682 

- 	25,498 

Table 2A 
	

ma1ysis of Traa in Securities Between Canada and Other Countries 
For the four months ending ri1, 1938. 

Bonds and Debentures, Total . 
Canadian new issues ................. 
Canadian outstanding issues--

Dominion ....................... 
Provincial ..................... 
iiunicipal ...................... 
Guaranteed by the Dominion ..... 
Railway, Other ................. 
Other Corporations ............. 

United 13tates new ismes-- 
Government ..................... 
Other .......................... 

United States outstanding issues-- 
Government ...................... 
Other .......................... 

United 1iugdom new issues-- 
Government ..................... 
Other .......................... 

United indom outstanding issues-- 
Government ..................... 
Other .......................... 

Other Countries new issues .......... 
Other Countries outstanding issues.. 
Unspecified bonds and debentures.... 

Common and Preference 3tocks 
Canaaian ........................... 
United States ................. 
United Kingdom ...................... 
Other Countries ..................... 

Short-Term securities (one year or less) 
Other .ecurities-- 

Canadian ,.. ....................... 
United States ........................ 
United i.ingdom ....................... 
Other Countries ...................... 

Total 
Sales 

41,775,391 
2,854,327 

12,642,973 
6,356,477 
3,029,810 
4,616,204 
2,218,110 
5,2l5,95 

322,196 
710,415 

659,332 
20,282 

553,688 
2,575,625 

40,070,061 
p9,882,238 

229,278 
98,957 

791,292 

28,816 
23,622 

L 	United States 
Total $ales Pur'ha"ses 

Purchases to from - 

45,948,102 29,472,140 34,998,473 
- I 	1004,679 

8,29,35 10,237,157 ' 
 

7,397,632 
6,912,129 5,751,S'17 5,521,608 
6,980,493 2,27,7671 5,639,037 
5,682,856 3,290,655 3,107,575 
2,665,967 748,065 2,308,709 
6067,739 2,511,861 4,238,805 

GRD TOTL 	112,899,655 





Table 3 	 Purchase and Sale of Securities Between Canada and Other Countries, by Nationality 
- 	

- dlasf Security, 	pri,1938. 

(Suary Table) 

United States -.  United I1ndom 
Total Total Sales Purchases Sales Purchases 
Sales Purchases to fron to from 

...... 

13,519,517 17,190,825 8,547,715 12,310,693 3,492,107 5,217,012 Canadian Securities, 	Total ................ 

6,235,726 10,894,060 3,889,233 8,320,339 1,861,976 2,162,341 Bonds and Debentures ................... 
Conmion and Preference Stocks ........... 7,265,598 6,296,765 4,658,482 3,990,354 1,611,938 2,054,671 
Other Securities ....................... 18,193 - - - 18,193 - 

Other Countries 
Sales 	Purchases 

to 	I 	from 
J. 	1 

1,479,695 

484,517 
995,178 

663,120 

411,380 

251,740 

772 

772 

a' 

7,781 

7,781 

19,332 

692,968 

United States Securities, Total .......... 

Bonds and Debentures .................. 
Common and Preference Stocks .......... 

Other Securities ...................... 

United Kingdom Securities, Total ......... 

Bonds and Debentures .................. 

Common and Preference Stocks .......... 

Other Securities ...................... 

Other Countries Securities, Total ....... 

Bonds and Debentures .................. 

CoxnmonandPreferenceStocka .......... 

Other Securities ...................... 

Short-Term Securities (c.le year or less) 

5,655,888 

158,432 
5,497,456 

83,432 

25,027 

58,405 

77,094 

58,486 

18,608 

249,767 

36,346 1 	13,049 

1,522 3,592 
3,824 9,457 

82,292 4,903 
23,887 161 
58,405 4,742 

17,432 27,077 
17,432 27,077 

249,76? I 1,750,000 

	

4,943,895 
	

5,597,4941 4,930,074 

	

331,316 
	

156,347 
	

327,724 

	

4,612,579 
	

5,441,147 
	

4,602,350 

	

30,401 	- 
	

25,498 

	

25,659 	- 
	

25,498 

	

4,742 	- 

	

138,637 	40,185 
	

101,816 

	

120,496 	23,540 
	

85,638 

	

18,141 	16,645 
	

16,178 

	

1,750 1 000 	- 

22,048 

563 

21,485 

1,140 

1,140 

17,514 

17,514 

	

Unspecified Bonds and Debentures .........733,672 
	

1,058 1 883 	647,279 
	

975,412 
	

76,375 	64,139 
	

10,018 

GRAND 'IDTAtL 	 20,319,370 
	

25,112,641 14,832,673 18,343,493 3954319j 6,076,180 
	

1,532,378 
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rable 3A 	 Purchase and Sale of Securities Between Canada and Other Countries, by Nationality 

and Ci ss of Security 

?ortAe four months ending April, 1938 

(Suxmnary Table) 

United States 	United Elingdom 	Other Countries 

Total 	Total 	3ales 	Purchases 	Sales 	Purchases 	Sales 	Purchases 
Sales 	Purchases 	to 	from 	to 	from 	to 	from 

r 
Canadian 3ecurities, Total ............... 

Bonds and Debentures .................. 
Uoumon and Preference Stocks .......... 

Other Securities ...................... 

United States Securities, Total .......... 
Bonds and Debentures .................. 

Common and Preference Stocks .......... 

Other Securities ...................... 

77,032,730 

3,933,853 

40,070,061 

28,816 

30,938,471 

1,032,611 
29,882,238 

23,622 

69,500,568 

37,51',540 
31,972,878 

13,150 

29,639,023 

1,587,844 

28,051,179 

53,879,572 

25,672,031 

28,197,021 

10,520 

30,680,367 

1,017,750 

29,638,995 

23,622 

47,213,088 

28,213,366 
18,986,572 

13,150 

29,457,568 

1,510,312 
27,947,256 

15,572,114 

9,212,354 
6,341,567 

18,193 

180,073 

8,363 

171,710 

18,463,250 
7,845,202 

10,618,048 

79,150 

11,959 

67,191 

7,581,044 

2,049,468 

5,531,473 
103 

78,031 

6,498 
71,533 

3,824,230 

1,455,972 

2,368,258 

100,305 

65,573 
36,732 

United Kingdom Securities, Total......... 
Bonds and Debentures .................. 

Common and Preference Stochs .......... 

Other Securities ...................... 

Other Countries Securities, Total ........ 

Bonds and Debentures .................. 

Common and Preference Stocks .......... 

Other Securities ...................... 

Short-Term Securities (one year or less). 

Unspecified Bonds and Debentures ......... 

GRiD TOTAL  

	

908,892 	193 9 272 

	

679,614 	85,804 

	

229,278 	107,468 

	

652,645 	1,472,613 

	

553,688 	1,417,564 

	

98,959 	55,049 

791,292 I 2,500,000 

2,575,625 

11P,899,655 

37,373 99,464 
2 1 005 36,005 

35 2368 63,459 

507,831 534,108 

413 2 619 483,020 

94,212 51,088 

4,755,770 

82,059,998 

868,379 

674,469 

193,910 

57,855 

55,073 

2,782 

791,292 

148,44? 

17,618,160 

fltSS? _t_t. 

93,808 

49,799 

44,009 

111,718 

111,718 

2,500,000 

499,904 

21,747,830 

V. a a taa •.a . 

3,140 

3,140 

86,959 

84,996 

1,963 

60,443 

7,809,61? 

826,78? 

822,826 
3,961 

86,676 

4,839,998 

	

5,342,350 
	

2,366,735 

	

108,647,826 
	

87,471,878 





Table 4 

MontkL °L p 	SotQtip 

2.' 	York Funds and Sterlin&. 

t93-193E. 

flfltt tat 	 tt tatt 	 rrs U.. 

1936 

New York 1 Premium + 
Month 	I 

Funds at i  Discount- 

---------- 	oJ 

1 	 t a= ZZ Z V qL= T. =WI9 * 

1937 

New York Premium + 

Funds at J Discount-
Nont  ...... 

* zaa. 

1938 

New York 1 Premium + 

Funds at Discount- 

LIontreal 

January..... 

February.... 
March....... 
April ..... 

May......... 

Ju.ne . . . . . . . 

July . . . . . * 

August ...... 
September... I 
October..... 

November.... 
December.... 

Year..... 

.1.0005 
.9986 

1.0013 
1.004? 

1.0018 
1.0026 

1.0008 

1.0001 
.9997 
.999? 

.9986 

.9993 

I 1.0006 

+ 0.05 

-0.14 
+0.13 
+ 0.4? 

+ 0.18 

+0 .26 

+ 0.08 

+0.01 

-0.03 
-O .03 

-0.14 

-0.07 

+0 .06 

1.0003 
1.0002 
.9995 
.9987 

.9984 

1.0005 

1.0013 

1.0001 
1.0000 
.999? 

.9992 

1.0004 

.9999 

+0.03 
+0.02 
-0.05 
-0.13 

-0.16 

+0.05 

+0.13 

+0.01 

-0.03 

-0.08 

+0.04 

-0 .01 

1.0001 
.9997 

1.0028 
1.0054 

+ 0.01 
-0.03 
+0.28 
+0.54 

-- -- .............L_ 	- - 

Month 

1936 

Sterling I

at 	 Discount- 

ontrea1 	------- 

1937 

Sterling [Prem1.wi + 

at 	I Discount- 
1938 

Sterling f Premium + 
at 	I Discount- 

qntreaij 

January..... 

February.... 
March ....... 

April ....... 
May......... 

June ........ 

July........ 

August ...... 
September... 

October..... 

November.... 
December.... 

4 .9657 

4.9940 
4.9783 

4.9673 

4.9798 
5.0328 

5.0269 

5,0265 

5.0390 
4.8972 

4.8817 

4.9042 

+2 .03 

+2.62 
+2.29 
+2.07 
+2.32 

+3.41 

+3.29 
+3 .28 

+3.54 

+0.63 

+0.31 
+0 .7? 

4 .9092 

4.8953 
4.8824 
4.9095 
4.9313 

4.9380 

4.9736 

4.9826 

4.9532 

4.9542 

4.9908 
4.9985 

+0.87 

+0.59 
+ 0.32 
+0.88 

+1.33 

+1 .47 
+2.20 

+2.38 

+ 1 • 78 

+1.80 

+2.55 

+2.71 

5.0003 

5.0165 
4.9984 
5.0061 

+2.75 

+3.08 
+2.71 
+2 .87 

Year ..... II 4.9749 I +2.22 
	

4.943? 
	

+1.58 





n1oT1 
i72  of Nov.1, i 3 10 of June 1, 
158, callable 	1955, callable 
n or after 	on or after 
v. 1, 1948 	- - June 1,1950 - - 
lice Jiel(fLrice j_Yield 

).25 
	

3.55 
.00 
	

3.74 
1.85 
	

3.67 
1.25 	3.63 
1.85 
	

3.57 
1.75 
	

3.66 
	

97.50 
I .00 
	

3.64 
	

99.05 
.00 
	

3.54 
	

100.00 
.25 
	

4.08 
	

98.25 
'.25 
	

3.79 
	

99.13 
'.75 
	

3.74 
	

98.10 
'.13 
	

3.79 
	

97.75 

.63 
	

3.74 
	

97.88 
.60 
	

3.55 
	

97.75 
.75 
	

3.54 
	

98.00 
.13 
	

3.50 
	

98.63 
1.50 
	

3.46 
	

99.30 
.00 
	

3.31 
	

99.85 
.48 
	

3.26 
	

101.00 
.63 
	

3.15 
	

102.75 
.88 
	

3.12 
	

101.60 
..63 
	

3 .32 
	

99.88 
.00 
	

3.28 
	

100.10 
1.75 
	

3 .10 
	

101.13 

1.38 
	

3.23 
	

100.63 
1.50 
	

3.50 
	

97.50 
'.25 
	

3.73 
	

95.00 
.88 
	

3.66 
	

95.38 
1.50 
	

3.59 
	

95.50 
1.75 
	

3.45 
	

96.00 
.75 
	

3.45 
	

96.38 
.50 
	

3.37 
	

97.13 
1.50 
	

3.36 
	

97.00 
.63 
	

3.44 
	

96 .25 
I .00 
	

3.40 
	

96.38 
.13 
	

3.38 
	

97.13 

.00 3.28 97.75 

.38 3.23 98.13 

.63 3.20 98.13 

.75 3.18 99.13 

3.17 
3.06 
3.00 
3.12 
3.06 
3.13 
3.16 

3.14 
3.16 
3.14 
3.10 
3.05 
3.01 
2.91 
2.76 
2.86 
3.01 
2.99 
2.90 

2.94 
3.18 
3.37 
3.34 
3.33 
3.30 
3.27 
3.21 
3.22 
3.28 
3.27 
3.22 

3.17 
3.14 
3.14 

3.07 

Table 5 

Bid Price and Yield for Domestic Government 
Bonds in Canada, United Uindo. and United States 

"". 

Date 

T17 	Tar Loan 
Callable 

Dec. 1, 	1952, 
orafter* 

Price 	Yield 

- 3, of 6ept.15, 
1955,cUable 
on or after 

Sept. 15, 1951 
Price 	Yield 

- 4 
1 

I 

- Ni 
P: 

1935 
January 16.... 108.67 2.88 102.50 2.81 lii 
February 13 105.78 3.08 103.00 2.77 101 

105.76 3.08 102.23 2.83 101 
106.55 3.02 103.19 2.76 10' 

May 15 ........ 106.79 3.00 

-- 

103.28 2 .75 10' 

iarch 13 .......

June 	12 ........ 105.13 3.12 103.24 2.75 101 
July 17 106.30 3.03 104.40 2.b6 10 

April 17 ......1105.17

August 14 106.03 3.05 103.1'? 2.76 III 
September 18 102.70 3.29 101.30 2.88 10 
October 16 102.68 3.29 102.59 2.80 10 
November 13  3.11 102.59 2.80 10' 
December 18 105.82 3.06 102.41 2.81 10' 
1936 
January 15 105.63 3.07 103.06 2.76 10' 
February 19 106.35 3.07 103.56 117 .72 10' 
March 18 ...... 105.20 3.10 103.91 2.69 10' 
April 15 ....... 106.25 3.02 104.19 2.66 lii 

105.37 3.01 104.47 2.64 lii 
105.46 3.07 104.34 2.65 ll 

July 15 ........ 105.81 3.04 104.56 P.b3 11: 
105.86 3.04 104.72 2.62 11 

September 16 106.34 3.00 105.13 2.59 11 
October 14 106.95 

. 

2.95 104.97 2.60 11 
November 12 106.73 2.97 105.94 2.52 11 

August 12 ...... 

December 16 105.73 3 04 106.28 2.49 iL 
1937 
January 13 105.02 3.10 106.53 2.47 11 
February 17 101.05 3.41 106.38 2.48 10 

May 13 	........ 

March 17 100.78 3.43 104.81 2.60 10' 
101.64 3.35 102.44 2.79 10' 

June 17 ........ 

102.29 3.31 102.09 2.82 101 
100.99 3.44 102.47 2.79 10' 

May 13 .........
June 16 ........
July 14 ........ 99.96 3.50 102.97 2.74 10 
August 18 99.30 3.52 103.16 2.73 ill 
September 15 99.35 3.52 102.44 2.79 ill 
October 13 100.21 3.48 102.53 2.78 101 

April 14 ....... 

Iloveraber 17 101.56 3.37 103.06 2.73 ill 
December 15 101.49 3.37 103.98 2.67 111 
1938 
January 12 101.47 3.37 104.31 2.62 iL 
February 10 102.50 3.29 104.50 2.60 11: 
March 16 98.98 3.54 104.63 2.59 ll 
April13 ........ 101.66 3.36 103.97 2.65 ii: 

* All prices are quoted on an 'rand interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the flat' basis on which it is quoted in London. 





Canada 

Month 

1936 

January. 
February.... 
March. 
April ....... 
may ......... 
June ........ 
July........ 
August ...... 
September... 
October..... 
November.... 
December.... 

1937 

January..... 
February.... 
March ....... 
April ....... 
May......... 
June ........ 
July........ 
August...... 
September... 
October..... 
November.... 
December.... 

1938 

January..... 
February.... 
l4arch....... 
April ....... 

- 	 cJ 
Investors' 
Price Index 	J1.Iinin€ Stocks 

(96) f Composite 
(68 Industrials: Mining Gold 
19 Utilities: Index Stocks 
9 	k) - - 

112.9 
	

142.4 
	

124.8 
120.? 
	

149.8 
	

130.2 
117.4 
	

144.2 
	

122.7 
115.9 
	

145.8 
	

122.8 
112.8 
	

150.3 
	

128.9 
113.8 
	

156.1 
	

134.4 
114.3 
	

157.6 
	

134.4 
114.7 
	

158.1 
	

132.6 
119.5 
	

157.6 
	

131.2 
126.9 
	

158.2 
	

126.4 
131.8 
	

167.0 
	

131.8 
129.2 
	

167.7 
	

131.3 

137.4 
	

174.6 
	

137.5 
142.4 
	

177.2 
	

139.4 
147.2 
	

172.6 
	

133.0 
136.2 
	

154.1 
	

120.0 
132 .2 
	

142.1 
	

111.3 
129.4 
	

134.? 
	

105.9 
133.0 
	

141.8 
	

109.2 
135.2 
	

146.2 
	

112.5 
118.9 
	

127.6 
	

103.5 
105.8 
	

'21.6 
	

104.3 
103.1 
	

129.4 
	

113.8 
103.7 
	

134.3 
	

115.5 

144 .1 
	

121.0 
147.7 
	

124.3 
134.9 
	

111.4 
133.9 
	

110.5 

107.7 
107.1 
99.2 
97.9 

-10- 

Tab1e 6 
	

Index Numbers of' Comuon Jtocks Prices in Canada 
ited 1ad am and United Sthtes,1936 - 1938 

(1926 = 100) 

United States 
England (419) 

(92) (Standard 
(London and Statistics 
Cambridge Co., 	Inc.) 
Economic (347 Indutria1s 
Service )* 32 RE..tlroads 

strils 40 	t 	1tjesj - - 

134.0 101.7 
138.3 106.7 
134.8 108.7 
139.2 108.9 
134.0 101.0 
134.0 105.6 
136.6 109.2 
143.5 113.0 
144.4 114.1 
147.9 118.7 
147.0 124.2 
145.2 122.8 

147.0 126.0 
143.5 129.5 
135.7 129.9 
135.7 124.5 
134.0 116.3 
128.8 113.6 
130.5 117.8 
132.3 120.5 
127.0 106.4 
120.9 91.4 
120.1 82.9 
115.7 82.2 

117.4 81.6 
111.4 80.7 
104.4 77.9 
112.2 70.? 

* 
London and Cambridge Service indexes have been converted from their original base 
to a 1926 base so as to render easie:L' comparison with other series. 
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