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The volume of Canada's international trade in securities during the month of
May showed & decline of about 20% from the volume for April. Most of this contraction
was in the repurchasee by Canada of Canadian bonds with the consequence that the
direction of the trading changed, total sales to all countries exceeding total purchases
bty almost $3 million. Approximately 38% of all transactions were in Canadian bonds and
debentures: transactions in Canadian common and preference stocks represented about
35% of total sales smd purchases.

' Security transactions with the United States during the month resulted in a net
inflow of capital to the extent of nearly $2% million. Over $1 million of the inflow
represented net sales of Canadian stocks; the remainder represented chiefly net sales of
Dominion, Provincial and Canadien Corporation and Guaranteed Railway bonds and debentures.
Net purchases from the United States were recorded in Canadian Municipal and United States
Corporation bonds.

The volume of security transactions between Canada and the United Kingdom
declined about UY0%, The decline was greater in purchases than in sales, resulting in a
corresponding decline in net purchases from the United Kingdom. The net purchases
included repurchases on balance of almost $1 million of Canadian common and preference
stocks, as well as small net purchascs of Canadian guaranteed Railway debentures and
outstanding isesues of "Other Countries".

On the other hand, the volume of trade with countries other than the United
States and the United Kingdom increased by more than LO%. The greater part of the net
ealeg, amounting to over $1.3 million, represented net sales of Canadian stocks, et
sales were al so recorded in Dominion and Canadian Municipal and Corporation issues and
bonde of "Other Countries'.

In the supplementary tables, the following changes are recorded in May: The
premium on New York funds at liontreal, as shown by the average of daily quotations during
the month, rose to 0.82%; the premium on sterling funds also advanced slightly. The bdid
price of the United Kingdom 33% government bond shown, receded elishtly, but the bid
prices of the 3% United States and the U4% and 3¢ Canndian goverrment bonds shown
advanced very appreciably. The index number of English common stocks prices declined
over 5 points, Te index mumber of United States common stocks prices and the three
Canadian index numbers rose, the Canrdian index mumbers more than recovering their
decline during April.

During the first five months of 1938, the volume of Canada's international
trade in securities exceeded $258 million. Net sales to all countries were more than $7
million; net sales to the United States were nearly $% million: to countries other than
the United States and the United Kingdom, net seles were over $4 million; net purchases
from the United Kingdom during the same period exceeded %5 million. Net sales to all
countries of Canadian stocks exceeded 39 million; net sales were recorded al so in common
and preference stocks of companies in the United States, the United Kingdom and other
conntries, in the Dominion and Provincial government bonds and outstanding government
lssues of the United Kingdom., Canada purchased on balance Canadian Minicipal, guaranteed
and unguaranteed Reilway and corporation bonds, United States corproration bonds and out-
standing issues of "Other Countries".

In the corresponding five months of 1937, security transactions with all other
countries - resulted in a net outflow of capital of nearly $3 million, compared with the
1938 net inflow of over %7 million. Net purchases from the United States to end of May,
1937, were almost $27.8 million compared with about $8 million net sales in 1938.
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Transactions with the United Kingdom showed net purchases this year of ¢5 million
compared with net sales of over $18 million last year, Net sales to "Other Countries"
of approximately $6.6 million for the first five months of 1937, declined to about
$4.2 million for the similar period of 1938.

The international securlty transactions shown in this bBulletin were carried
on through the medium of the investment dealers, stock exchanges, banks, United States
branch houses and other agencies in Canada., The sale of new issues of Canadian
securities to syndicate members resident outside of Canada are not included in these
figures, such as the new 1ssues of $85,000,000 Dominion of Canada bonds sold in January,
1937, to a syndicate in Wew York, the $3,250,000 Province of New Brunswick bonds sold
privately in the United States in Augzust and the £10,000,000 Dominion loan underwritten
in London in Jamuary, 1938. The redemptlion of called or matured Canadian securities
abroad and of British and foreign securities owned in Canada are not included among
the transactions recorded.

Price: $1.00 per year.

Single copies 10 Cents.
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¥
Month Sales to United States Purchases from United States
1936 1937 1938 1936 1937 1938

Jamiary . 45,260,642 | 42,881,080 | 26,262,135| 28,974,654 54,739,139 21,308,845
Pebruary 36,260,799 | 49,310,107 { 18,918,429| 28,329,794} U45,650,662| 15,189,571
March ....... 24,403,261 | ug,3%58,262 | 27,458,641 20,041,317| 50,610,233] 27,228,089
itk ....... 16,853,198 | 39,135,489 | 14,991,642} 15,371,360 52,262,574| 18,606,568
o R 12,075,199 | 20,111,563 | 14,9ug,268} 15,246,883| 24,309,193| 12,456,996
Total, 5

months*...... 134,853,059 |199,796,501 |102,579,115|107,964,008{227,571,801 | 94,780,069

w

11
Mol Sales to United Kingdom Purchases from United Kingdom
1936 1937 1938 1936 1937 1938
January ..... 11,112,761 | 12,984,542 | L, usg,753f 3,092,797 8,783,183} 6,535,435
February 5,993,537 | 16,510,801 | 4,105,103| 3,540,208 9,347,580| 4,060,483
March ....... 4,136,831 | 15,132,057 5,099,985) u,554,205 10.516,83% ,075,732
T 2,685,7 11,083,110 3,954,319) 3,353,340} 10,563,90 ,076,180
MEpe ........ L,4u6,213 | 5,584,994 { 2,510,977 5,721,795 3,887,124| 3,39L,818
Total, 5
monthsX ..... 28,375,084 | 61,295,504 | 20,129,137] 20,262,3L5! L3,098,630| 25,142,6L8
111
e Sales to Other Countries Purchases from Other Countries
1936 1937 1938 1936 1937 1938
Janmuary ..... 155,938 3,283,360 2,015,911 Lg5,588 1,529,031 905,815
February 26k, gl 3,341,683 1,981, 11 173,778 1,213,627| 1,170,289
March ....... 6u7,802 2,960,601 2,349,557 349,362| 1,669,6u2] 2,070,926
April ....... 699,177 | 2,723,951 | 1,532,378 961,034 1,760,174 692,968
L APTNRAR 471,94 | 1,126,186 | 2,253,953 731,932 671,463 qlu1,567
Total, 5
montheX ,.... 2,239,707 | 13,435,871

S e

10,063,570

2,701,694

6,843,937

5,781,565

Iv
Nonth Sales to All Countries Purchases from A1l Countries
1936 1937 1938 1936 1937 1938
Ja.mary ----- 560529131‘1 59,1“8,982 320736l799 32:553-039 651051’353 28-7500(85
Pebruary 2,519,140 | 69,162,591 | 24,935,303| 32,0u3,780| 56,211,869| 20,420,343
March ....... 29,187,894 | 66,451,010 | 34,908,183| 2L,9uk g8l 62,796,714 34,374, 747
April ....... 20,238,117 52,9u2.5ao 20,478,339| 19,685,734 6u,586,652| 25,375,716
MayX ...... 16,993,358 | 26,822,743 | 19,713,198| 21,700,610| 28,867,780] 16,793,381
Total, 5
monthsX ..... 165,467,850 | 274,527,876 130,928,047 277,514,368 125, 714,282

132.771.822‘

X Subject to revision.

v
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Table 2- Analysis of Trede in Securities Between Cereda snd Other Countries

May, 2938.
Totel Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purcheses Seles Purchases
to from to frou to from
¢ $ ¢ ¢ $ $ $ $
Bonds and Debentures, Total eecscescecee 8,802,768 7,118,948 | 6,593,434 5,128,134 | 1,509,303 1,450,852 700,031 539,962
Canadian new iS88UeS8 seccceccsccaccons 550,892 - 476,087 - 25,000 - 49,805 -
Canadian outstanding issues--
DRSO - Fs.2 o5l e adsharolororsiars o5 o ohs 2,287,436 791,456 | 1,807,898 516,021 247,605 183,242 231,933 92,193
PrOVECH S + s1¥s)sieia sheioioisidisre siv'o)e o 1,878,317 764,757 | 1,712,334 613,623 124,623 105,185 41,360 45,949
AR EEINTIRILL ~ o ie <) chal Slicilelsiatalate o ) o ianiots 430,118 2,026,614 72,012 1,774,971 339,474 250,643 18,632 1,000
Guaranteed by the Dominion «e.. 1 J0(68),, 398 750,490 953,387 486,633 89,953 217,108 26,058 46,749
Railwaey, Other eseccececcacnses 323,721 334,072 155,640 192,228 141,081 505155 27,000 91,689
Other Corporations sececccecces 1,465,426 1,208,190 743,851 568,745 506, 965 492,166 214,610 147,279
United States new issuesg--
Government scescavsccessssccces - - = = = i & A
Other LK B AR IR B LB Y B BT B B B LA I L E 4 - - - - < 1 b
United States outstending issues--
Government eecccecceccaccscocas 2,122 - 22 - - - - - {
ORIEID #5ieke 10 8 st ororateha erelel ofslsfols aiote s B3NS 7216 282,679 137,726 278,891 - 3,788 - = I
United Kingdom new issues-- :
Government cescesscocesccccnsas - - - - - - - -
Other Pessscescengsectsenscsscsasn — - - - - - - (]
United Kingdom outstanding issues--
Government esececcesccecceccccse 4,569 7,148 = - 4,569 7,148 = =
Other Ssees0esessevsesanensennas 1,050 669 e = 1’050 669 - =
Other Countries new issues sesceescss - - - - - - - -
Other Countries outstending issues . 190,804 227,133 88,650 64,793 24,278 102,431 77,876 59,909
Unspecified bonds end debentures ... 461,189 725,740 443,727 632,229 4,705 BBLSLY 152 ST 55,194
Common and Preference Stocks
Clana0n s ™ o elstalsksyeisrsjsl detartiene ers Foetsroks) s7ots Va5 Oll2n139/3 5,827,909] 4,589,984 3,539,720 959,679 1,913,509 15, SER 730 374,680
United Stealies -5 siere -loislole s lstelatats shols slors 3,770,410 3BT -3, T2 LS 3,769,845 28,126 14,949 29,566 26,925
United Kingdom eeessccsscsccssscanes 44,931 10,633 43,985 - 946 10,633 - -
Othen 'Countrie@’ les eleolsia sls (s oln clols e o nis 22,696 18,210 8,147 18,210 12,923 - 1,626 -
Short-Term Securities {one year or less) - - - - A - ” o
Other Securities--
Canadian eesessscoscacsscsncscancene - 1,087 - 1,087 - - = =
United Stetes ccceccccccsssocncsccnse - - - - - - - =
United Kingdom ssececsccscssccencones - 4,875 - - - 4,875 = =
Other Countri€s eeeececcsascccccanss - - -~ - = - D ke
GRAND TOTAL - 19,713,198 16,793,381 14,948,268 | 12,456,996 | 2,510,977 3,394,818 |} 25125:3,.993 941,567
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Table 24

Analysis of Trade in Securities Between Cenede and Other Countries

For the five months ending May, 1938.

United States

United Kingdom

Other Countries

Total Totel Sales Purchases Seles { Purchases Sales Purchases
Sales Purchages to from to from to from
$ $ $ $ $ $ $ $
Bonds and Debentures, Total eeccessccse 50, 600,024 53,114,050 | 36,087,439 | 40,173,607 | 11,608,109 { 9,969,434 { 2,904,576 2,971,009
Cenadien new iSBUES cevsecesccsssves 3,405,219 - 1,480,766 - 1,874,648 - 49,805 -
Cenadien outstanding issues--
Dominion evesecessesccscsssosnsce 14,930,409 9,087,812 | 12,045,055 | 7,913,653 2,095,396 819, 589 789,958 354,570
ProvinCaial e eescesesasssonscoes 8,234,794 7,676,886 7,464,181 | 6,135,231 504,862 | 1,152,988 2,650 191 388,667
Municipal sececccsescsscncsssnes 3,459,928 9,016,107 2,199,779 | 17,414,008 1,017,141 | 1,528,524 243, 008 785,505
Guarenteed by the Dominion «... 5,685, 602 6,433,346 4,244,042 | 3,594,208 1,137,222 | 2,734,886 304,338 104,252
Railway, Other eseceevccovocscne 2,541,831 3,000,039 90638705 | 12,500,937 1,552,875 311,348 85,251 187,773
Other Corporetions eeeecececese 6,681,378 8.5l 7i5, 928 3,285,702 )|’ 4,807,550 2,504,911 { 2,596,385 920,755 771,994
United Stotes new issues--
Government ececcesssccccscssass - 225 - 225 - - = =
0ther eccesocscscsvsosccsscccsssse - BF.6), 681 - 370,830 - 5,401 - 400
United States outstanding issues--
Government csccsccccccacscscscs 324,318 16,575 324,318 164575 - - = =
Ot heins cledls o Siojsiela] s te sib SHagplatats s st 848,141 1,477,092 833,280 | 1,401,573 8,363 10, 346 6,498 65,173 ¥
United Kingdom new issues-- A
Government ceescceccscsvescccas - - - - - - - - A
Other TP e 00000 Pet PP OOSERRONPTSS — 25,498 s 25,498 b b i -
United Kingdom outstanding issues--
GO VERDRGERTL '« sie diye 408 NP SIS oo 663,901 27,759 2,005 - 660,756 27,759 1,140 .
Othen” « deivsissiscscacsssoanissases 21,332 40,364 - 10,507 19,332 29,857 2,000 -
Other Countries new issues seseccees - - = - i i 5 "
Other Countries outstending issues . 744,492 1,644,697 502,269 547,813 7953881 214,149 162,872 882,735
Unspecified bonds cnd debentures ... 3,058,679 6,115,090 2,832,327 { 5,434,999 153,152 538,221 73,200 141,870
Common &nd Preference Stocks
Conedinn ceoessssssccnsccosssssenonss 47,163,183 37,863,303 | 32,807,734 22,588,808, 7,301,246 | 12,531,557 | 7,054,203 2,742,938
United Stetes ecececsceassoccccssssses 33,769,023 32,016,457 | 33,468,088 31,870,660 199,836 82,140 101,099 63,657
United Kingdom Gvsescvcrrtoccocsenecse 274,209 118,101 79,353 53,459 194,856 54,642 - =
Other Countries ececescsccocsesssscse 121,653 73,259 102,359 69,298 15,705 - 3089 3,961
Short-Term Securities (onc yecr or loss) 791,292 2,500,000 - - 791,292 { 2,500,000 - -
Other Securities--
Contdifl ceccssesvscssscscssessocnsa 28,816 14,237 10,520 14,237 18,193 - 103 -
United Stotes cevescccaccsssccccoces 23’622 - 23,622 - = - s —
United Kingdom ceceeccasscsssscccese - 4,875 - - - 4,875 - -
Other Countrics esscccessscsscsnscsae - - - - - - - -
GRAND TOTAL 132,771,822 | 125,714,282 { 102,579,115 94’780’062ﬂL,20’129’137 25,142,648 | 10,063,570 DS IHES)
T
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Teable 3.

Purchreo ond Selc of Securitics Between Cenede and Other Countries, by Netionelity

end Clgzss of Security, Mey, 1938.

(Summery Table)

United Steotos

United Kingdom

Other Countries

Total Total Seles Purcheses Seles Purchesocs Seles Purcheses
Sclos Purcheses to from to from to from
9 $ $ $ $ $ $ $
Cencdirn Socuritics, Totol eescescocecees AU (0l 7/, T 11,704,575 10,511,193 7,693,028 2,434,380 3,212,008 2,132,128 799,539
Bonds =nd Debentures ssesseccscascccss 8,005,308 55315 S7S 5,921,209 4,152,221 1,474,701 1,298,499 609,398 424,859
Common ond Preforonce StoCksS secccssee 7,072,393 5,827,909 4,589,984 3,539,720 959,679 1,913,509 1,522 380 374,680
Other socurities LI B B B SN BB N AR N Y N - 1,087 - 1’087 £ ] _ 4 - -
Unitod Statos Securitics, Totol ceceececee 3,910,258 4,091,398 3,852,566 4,048,736 28,126 18,737 29,566 26,925
Bonds £ond Dobonturcs eescsesessscecsses 139,848 282,679 139,848 278,891 - 3,788 - -
Common cnd Profercnce Stocks esceseccs 3,770,410 3,811,719 3,712,718 3,769,845 28,126 14,949 29,566 26,925
Other Securiti(}s “er o000 e0vssser POt - - - - - - - -
United Kingdom Securities, Totel cecececs 50,550 23131218 43,985 - 6,565 23,325 - -
Bonds Qnd Debentures sevsseactssnncacs 5’619 7,817 - - 5’619 7,817 - -
Common cnd Proferonce Stocks seececcens 44,931 10,633 43,985 - 946 10,633 - -
Other securitios @St se s ss P eesrOEBEBOE NS - /},875 - - [ 4’875 = -
Other Countries Securities, Tot2l ecececces 213,500 245,343 96,797 83,003 37,201 102,431 79,502 59,909
Bonds ond Dobentures ceecesessssccccas 190,804 2N 138 88,650 64,793 24,278 102,431 77,876 59,909
Common end Preferonce Stocks cecececaece 22,696 18,210 8,147 18,210 12,923 - 1,626 -
Other SchritieS @atsusacsscsacsasessess - = = > = T = =
Short-Torm Securitios (one yeer or less) - - - - - - - =
Unspoecificd Bonds end Dobontures eesececes 461,189 725, 7401 443,727 632,229 4,705 38,317 12,757 55,194
GRAND TOTAL 19,713,198 16,793,381} 14,948,268 §2,456,996 24510,977 3,394,818 2,253,953 941,567
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Table 34

Purchese and Sele of Securities Between Cenedzc and Other Countries, by Netionelity

end Class of Security

For the five months ending May, 1938.

(Summary Teoble)

United Stctes

United Kingdon

Other Countries

Total Totzd Sales Purcheses Seles Purcheases Seles Purchases
Sales Purchases to from to from to from
$ ? $ $ $ 3 $ $

Ccnodion Securities, Totcl sceveccsesnces 92,131,160 81,267,659 64,411,494l 54,968,632 18,006,494 | 21,675,258 9y T 172 4,623,769
Bonds rnd Debentures cecececccosccnsss 44,939,161 43,390,119 31,593,240, 32,365,587 10,687,055 9,143,701 2,658,866 1,880,831
Common and Preferonce StockS eceeesose 47,163,183 37,863,303 32,807,734! 22,588,808 7,301,246 | 12,531,557 7,054,203 2,742,938
Other Securitiea Besasevsssssssns v 28,816 14,237 10,520 14,237 18,193 — 103 -

United Stntes Securities, Totol eeccveoee 34,965,104 | 33,886,980 34,649,308] 33,659,863 208,199 97,887 107,597 129,230
Bonds ~nd Debentures seceecceccececccens 1,172,459 1,870,523 1L S15HS S48 | 1855203 8,363 15,747 6,498 65,573
Common #nd Preference Stocks ecoeseccecs 33,769,023 | 32,016,457 | 33,468,088} 31,870,660 199,836 82,140 101,099 63,/657
Othor SGCurities Gtetsecscsnsnssssenss 23,622 - 23,622 - - - - -

United Kingdom Securities, Totel eccecess 959,442 216,597 81,358 99,464 874,944 1587 JNE313 3,140 - ]
Bonds cnd Debentures sesecescecceccnscs 685,233 93,621 2,005 36,005 680,088 SilERG 3,140 - -
Common rnd Preference Stocks ececscces 274,20¢ 118,101 79,1353 63,459 194,856 54,642 - |
Other Securities P2 0e s RS ESIPEIPBIOIREDRTSS e 4,875 oy = - 4’875 = -

Other Countries Securitics, Totrl sceesee 866,145 1 BNT95 6 640,628 615745 1T 95,056 214,149 166,461 886,696
Bonds cnd Dobenturés seccsscessssscccs 744,492 1,644,697 502,268 547,813 79 350 211,149 162,872 882,735
Common r~nd Preforence Stocks esevssces WRAG5%8 73,259 102,359 69,298 15,705 - 3,589 3,961
Othor SOCUPitiOS eaessesescsseestanBeece - - - - - — = -

Short-Term Securities (one year or less) 791,292 2,500,000 - - 791,292 | 2,500,000 - -

Ungpecificd Bonds and Debentures eseescas 3,058,679 6,115,090 2,832,327 5,434,999 153,152 538,221 73,200 141,870

GRAND TOTAL 132,771,822 102,579,115 94,780,069 20,129,137 | 25,142,648 [10,063,570 5,781,565

125,714,282

i
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A

or biscounts for llew York Funds and Sterling.

Montreal, 1956-1938

P e me e A s Em L mEmame - - o - m——

|
1936 i 1937 1938
Month "1ew York | Premiun + % ifew York | Premium + | lew York Dremium +
Funds at Discount- : Funds at Discount- Funds at Discount-
sontreal % i Montreal % Montreal %

- - - e e e W ——— S - —— - - F"'""""" ow e e Ew e e W - -
JaNUAYY ¢ s e d 1.0005 +0.05 1.0003 +0.03 1.0001 +0.01
February..... .9986 ~0.14 1.0002 +0.02 .9997 -0.03
Memelaw: o st 1.0013 +0.13 9995 -0.05 1.0028 +0.28
T L] L e 1.0047 +0.47 9987 -0.13 1.0054 +0.54
[ - Sy | 1.0018 +0.18 .9984 -0.16 1.0082 +0.82
(1 TTD L O SR 1.0026 +0.26 1.0005 +0.05
/UL, S O o 1.0008 +0.08 16013 +0.13
QG- 1y A 1.0001 +0.01 1.0001 +0.01
September..... Sty -0.03 1.0000 -

OCHODER. .- o0 - o .9997 -0.03 .9997 -0.03
November...... .9986 -0.14 9992 -0.08
December...... .9993 -0.07 1.0004 +0.04
Years . ... 1.0006 +0.06 9999 -0.01
- - PR SRR P g P F PR 3 P PO e P P P pp— e T R
1936 1937 1938
o serling Premiun + Sterling Premium + Sterling Premium +
Month at Discount- at Discount~ at Discount -
ilontreal % Montreal % liontreal %
January.se... 4.,9657 +2.03 4,9092 +0.87 5.0003 +2.75
February..... 4,9940 +2.62 4 .8953 +0.59 SIMON (=15 +3.08
TS 1Yy SRS 4,9783 +2.29 4.8824 +0.32 4.9984 +2.71
S S e - 4.9673 +2.07 4,9095 +0.88 5.0061 +2 .87
111 2T N P | % 4.9798 +2.32 4, 9313 +1.33 5.0081 +2.91
115071 SO 5.0328 +3.41 4,9380 +1.47
17,5 5 - 5.02618 +3.29 4.9736 +2.20
August....... 5.0265 +3.28 4.,9826 +2.38
September.... 5.0390 +3.54 4.9532 +1.78
October...... 4.8972 +0.63 4.,9542 +1.80
November..... 4.8817 +0.31 4.9908 +2.55
December..... 4.9042 +0.77 4.9985 +2.71 !
Year..... 4.,9749 +2.22 4,9437 +1.58
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.Tabid 5 =9 -

Bid Price and Yield for Domestic Government
Bonds in Canada, United Xingdom and United States

R ETTE TS PTEN R R BET T L SA T ATEFWT S L LRSS T PP LET L TSN LI I TYNESARL I IS LACT ORI FPASE ST I MY T &

_United Kingdom [ United States | . Dominion of Canada _____
3 1/2% war Loan| 3% of Sept.l5, | 4 1/2% of Nov.l,| 3% of June 1
Callable 1955, callable 1958, callable 1955, callable
Date Bechi i s, on or after on or after on or after
_or after* __ | Sept. 15, 1951 & Nov. 1, 1948 __| June 1, 1990 _
o [ Price [Vield | Price | Yield | Price | Yield | “Price [Yield _
1935
January 16....[108.67 | 2.88 102.50 2.81 |110.25 3 .55 - -
February 13...1105.78 | 3.08 103,00 2.77 |108.00 3.74 - -
March 13...... 105.76 | 3.08 1¢2.23 2.83 [108.85 3.67 - -
j T 0L L DO 106.55 | 3.02 103.19 2.76 |109.25 3.63 - -
L 106.79 | 3.00 103.28 2.75 {109.85 3.57 - -
e 18 . .. 105.13 | 3.12 103.24 2.75 108,75 3.66 97.50 3.7
R L 106.30 | 3.03 104 .40 2.66 |109.00 3.64 99.05 3.06
August 14..... 106.03 | 3.05 103..7 2. I8 J91080 3.54 | 100.00 3.00
September 18..[102.70 | 3.29 101.30 2.88 |104.25 4.08 98.75 3.12
October 16....(102.68 | 3.29 102.59 2.80 |1G7.25 3.79 99.13 3.06
November 13...[105.17 | 3.1l 102.59 2 .80 1107.76 3.74 98.10 | 3.13
December 18...[105.82 | 3.06 102.41 2.81 |107.13 .79 97.75 3.16
1936
January 15....[105.63 | 3.07 103.06 2.76 |107.63 3,74 | 97.88 B3
February 19...[106.35 | 3.07 103.56 2.72 |109.60 3.55 97.75 =N
March 18...... 105.20 | 3.10 103.91 2.69 |109.75 3.54 98.00 3.4
SNl 15, .....0006.25 .| 3.02 104.19 2.66 |110.13 3.50 98.63 3.10
May 13........|106.37 | 3.01 104 .47 2.64 |110.50 3.46 99 ,30° 4 3.06
June 17....... 005 o6 1 9 104.54 2.65 [112.00 3.31 99.85 3.01
Juldas.. ..:: 105.81 | 3.04 104 .56 2.63 |112.48 @Rt | 10300 2.91
Mogust-12. ... 105.86 | 3.04 104,72 2.62 |113.63 545 1 168 %6 2.76
September 16..[106.34 | 3.00 193 2.59 |113.88 g | 182.60 | 286
October 14....[106.95 | 2.95 104 .97 2.60 |111.63 3.32 99.88 3.01
November 12...|106.73 | 2.97 105.94 2.23 1112.00 3.28 | 100.10 2.99
December 16...[105.73 | 3.04 106 .28 2.49 [112.75 5.20 | 101.13 2.90
1937
Pamiary 13 ..+, |105.02 | 3.0 106 .53 2547 111258 3.23 | 100.63 2.94
February 17...[101.05 | 3.41 106 .38 2.48 [109.50 3.50 97.50 | 3.18
March 17......{100.78 | 3.43 104 .81 2.60 |107.25 3.73 95.00 LT
Sarid 14.:....|000.64 | 3.38 102 .44 2.79 |107.88 3.66 95.38 3.34
May 13........[102.29 | 3.31 102.09 2.82 |108.50 3.59 95.50 3.33
Jue L6 .t [200.79. | 3.44 102.47 2.79 |109.75 3.45 96.00 3.30
July 14.......{ 99.96 | 3.50 102.97 2.74 |109.75 3.45 96.38 | 3.27
ANEEH 18, i | 98486 | 858 103.16 2.78 71 110.50 3.37 97.13 3.21
September 15..| 99.35 | 3.52 102 .44 2 L0 BE 3.36 97.00 BEEE
October 13....[100.21 | 3.48 102.53 2.78 [109.63 3.44 96 .25 3.28
November 17...[101.56 | 3.37 103 .06 2.73 |110.00 3.40 96.38 | 3.27
December 15...[101.49 | 3.37 103.78 2.67 |110.13 3.38 97.13 3.22
1938
January 12....[101.47 | 3.37 104.31 B 62 ] 1,00 3.28 97.75 3.17
February 16...[102.50 | 3.29 1C4.50 2.60 [111.38 3.93 98.13 &4
March 16...... 98.98 | 3.54 104 .63 2.59 [111.63 3.20 98.13 3.14
P SR | o BT 103.97 aghs .faas 75 3.18 99.13 3.07
Hay 18 e, ool s (1OL. 18§ 300 105.97 87 L4135 03 3.03 99.75 3.02
L .

i All prices are quoted on an "and interest” basis. The price of the United Hingdom
War Loan has been adjusted from the "flat¥ basis on which it is quoted in London.
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’ Table 6
index Numbers of Common Stocks Prices in Canada
United qugdom and United States, 1936 1_L§§§
(1926 = 100)
IR gL - W, e " hiitad States
[ ___(Dominion Bureau of Statistics) ___| England (419)
Month Investors' (92) (Standard
Price Index ___Mining Stocks |  (London eand Statistics
(96) Couposite Cambridge Co., Inc.)
(68 Industrials:| Llining Gold Economic (347 Industrials
19 Utilities: Index Stocks Service )* 32 Railroads
j-SBamks) | _(24) _ | ___(21) _! (Industrials) | 40 Utilities)
1936
January. . N2 9 142 .4 124.8 134.0 101.7
February. 220k 149.8 1BOR2 138.3 106 .7
March.... 117 .4 144 .2 N2 7 134 .8 JOBY, 7
Apmiilc.v. . 181559 145.8 122.8 139.2 108.9
May...... 1912118 5@ 13 128.9 134.0 101.0
Junev... . . 113.8 156.1 134 .4 134.0 105.6
LT, S 114.3 IS4G 134.4 136 .6 109.2
August... 114.7 158.1 1Ee 56 143.5 113.0
September PHSES 9157 (8] 131.2 144 .4 ISR
October.. 126.9 158.2 126 14 147.9 i DRzl )
November. 131.8 PLEE0) g 8 147.0 124 .2
December. 129.2 167.7 LSk 145.2 1rz2.8
1937
January.. 137 .4 174 .6 1G58 147.0 126.0
February. 142 .4 177.2 139.4 143.5 129.5
March.... 147.2 172.6 133.0 135.7 129.9
AErd . . 136.2 154 .1 120.0 135.7 124 .5
AT o orers 158 2 142.1 J3HE3 134 .0 116.3
June..... 129.4 134 .7 1(0}5 7] 128.8 1135 .6
TS s e 133.0 141.8 109:2 13005 117.8
August... 135.2 146.2 TS 1E2 5 120.5
September 118.9 13 .6 103.5 2. 106 .4
October.. 105.8 L. 6 104.3 120.9 9l .4
November. 108, 1 129 .4 113.8 20 82.9
December. 103.7 134.3 188,65 18557 882
1938
January. . 107.7 144.1 121 .0 117.4 8l.6
Febiuary. 107.1 147.7 124.3 111 .4 (210). %7
March.... S92 134 .9 111.4 104 .4 77.9
IApEisty. o 97 .9 138.9 105 2R 2 70.7
May...v.. 99.7 i1E3 55 114.1 107.0 73.9
=ERNSEEY ST S ow S e, S ST 0 ot Sl O, e Nl o THEAE g

* London and Cembridge Service Indexes have been converted from their original
bagse to a 1926 base 80 as to render easier comparison with other series.
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