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The volume of Canada's international trade in securities for the month of
July showed an increase of almost 17 % over the trade for June. Purchases from all
countries increased over $5 1/2 million compared with an increase in total sales of
slightly over $4 million. Net sales, as a result, were approximately $6.7 million
in July, compared with net sales of about $8.2 million in June. Transactions in
United States common and preference stocks were heavier than in any previous month
this year. Almost 55 % of total transactions with all countries were purchases and
sales of Canadian securities. United States securities represented about 40 % of
total transactions.

During July, Canade sold securities on balance to the United States in
excess of $4.6 million. Transactions in United States securities showed Canadian
net purchases from the United States of almost $1/2 million; trade in Canadian
securities showed Canadian net sales to the United States of over $5 million. Over
$3.6 million of the net sales represented sales of Canadian bonds and debentures;
net sales were recorded in all classes of Canadian bonds, the largest net sales
being reported in Dominion government and corporation bonds.

The volume of security transactions between Canada and the United Kingdom
during July showed an increase of more than 65 % over June's transactions. Sales
to the United Kingdom increased over $3.3 million, whereas purchases from the United
Kingdom increased less than $1.5 million. As a result, July transactions show a net
inflow of over $1/2 million capital compared with an outflow of over $1.3 million
capital during June. Sales on balance were recorded in Canadian government and
municipal issues and bonds of the United Kingdom and "Other Countries". Net repur-
chases were recorded in Canadian unguaranteed Ruilway and corporation bonds and
Canadian common and preference stocks.

Canada's trade in securities with countries other than the United States
and the United Kingdom increased in volume for the third successive month. Net sales
of more than $1.5 million were practically equal to net sales for June. Net sales
were recorded in Dominion government and Municipal bonds and outstanding issues of
"Other Countries", and Canadian and United States stocks; net purchases were recorded
in Canadian provincial and unguaranteed Railway bonds and new issues of "Qther
Countries".

In the supplementary tebles, the following changes are recorded in July:
The premium on New York funds at Montreal declined to 0.54 %; the premium on sterling
funds declined to 1.54 %, the smallest premium since May, 1937. The bid prices of
the United Kingdom 3 1/2 %, the United States 3 % aud the Dominion of Canada 3 %
government bonds shown advanced slightly; the price of the 4 1/2 % Canadian government
bond showed a moderate decline for the third successive month. The index numbers of
Canadian, English ané United States common stocks prices all advanced, the latter
recording a gain of almost 15 points.

During the first seven months of 1938, the volume of Canada's internationel
trade in securities was almost $385 million, as compared with over $662 million for
the similar period of 1937. Nct sales to all countries to end of July, 1938, were
almost $22 milljon compared with net purchases for seven months of 1937 of over $8
million and net sales for seven months of 1936 of nearly $25 million. Sales on balance
to the United States to end of July, 1938, exceeded $20 million; during the same period
Canada purchased on balance from the United Kingdom., securities to the extent of over
$5 1/2 million, and sold on balance more then $7 million in securities to "Other
Countries".
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During the seven-month period, Canzdz sold on balance $8.2 million of
Canadian bonds and $15.2 million of Cunadian stocks to the United States, $3.3 million
of Canadien bonds to the United Kiiwydom and $l.1 million of Canadian bonds and over
$9.7 million of Canadian stocks to countries other than the United States and the
United Kingdom; during the same period repurchases by Cauadian investors of Canadian
stocks from the United Kingdom exceeded 37.7 million.

The international security transactions shown in this bulletin were carried
on through the medium of the investment dealers, stock exchanges, banks, United States
branch houses and other agencies in Canada. The sale of new issues of Canadian securi-
ties to syndicate members resident outside of Canada are not included in these figures,
such as the new issucs of $85,000,000 Dominion of Canada bonds sold in January, 1937,
to a syndicate in New York, the (13,250,000 Province of New Brunswick bonds sold privately
in the United States in August and the £10,000,000 Dominion loan underwritten in London
in January, 1938. The redemption of called or matured Canadian securities abroad and of
British and foreign securities owned in Canada are not included among the transactions
recorded.

Price: $1.00 per year.

Single copies 10 Cents.
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Subgect “to revision.

[ I
" TSules o United States . .. . Purchases from United States
B orelW W N T N Lo L O
January.. | 45,260,642 | 42,881,080 26,262,135 | 28,974,654 | 54,739,139 | 21,308,845
February. | 36,260,759 | 49,310,107 | 18,918,429 | 28,329,794 | 45,650,662 | 15,189,571
March....| 24,403,261 | 48,358,262 | 27,458,641 ! 20,041,317 | 50,610,233 | 27,218,089
April....| 16,853,198 | 39,135,489 14,991,642 | 15,371,360 | 52,262,574 | 18,606,568
MaF; .oo.. | 12,098,199} 20,181;963 | 15,161,223 ! 15,246,885 | 24,509,193 | 12,759,841
June,....| 17,327,821 | 18,566,071 | 27,492,883 | 19,240,228 | 22,586,053 | 19,512,272
July*....| 18,811,327 | 18,026,252 27,600,309 | 25,417,735 | 20,865,276 | 22,984,124
{ i
Total, 7 ’ ; :
months¥ .. (170,982,207 | 236,388,824 | 157,885,262 /152,621,971 270,978,130 137,579,310 .
II
T | Sales to United Kingdom | Purchases from United Kingdom
lMonth 1936 £ . - TONN 1956 1937 1938
January..| 11,112,761 12,984,542I 4,458,753 3,092,797 8,783,183 6 /585 4358
February.| 5,993,537 | 16,510,801 4,105,103 3,540,208 9,347,580 4,060,483
Mareh....| 4,136,831| 15,132,057 5,099,985 4,554,205 | 10,516,839 5.,1066 , 73R
AL . - | 2,686,742 11,083,110 3,554,319 3,353,340 | 10,563,904 6,076,180
Nay...... 4,446,213 5,584,994 2,511,223 5, i, 798 3,887,124 3,394,818
NS .0 | 2,474,383 6,277,043 2,970,571 2 A7 18 5,760,525 4,299,648
July%....| 1,869,735 6,387,314 6,313,501 3,492,856 7,471,971 5,745,257
Totad,; 7 | !
—;ng;-gh.ls:-—:'.::s :2-13'289. _:.4=2= ;;;‘7:5"__—?‘;579‘.": —T=T== E.‘gz, 24 :E:" =% S: =:‘==:6:,T ?::8-’-7-9 .i*: :.... 9'6.’-5? -’;L-—L.loz -6- _'_32-.’_1.8.7.’ .5 ..5 .:3—— -
111
FTTTETBDT rFrTIT==x== Rl et St B S R e e - 2 A X P Y L T N
__§§;9s to Other COun§?1€o_~__w__¢~___fM;EEE§§S from Other Countries
C e Y T S LA NS RS T S i ATR SR
Jenuary.. 155,938 3,283,360 2,015,911 485,588 1,529,031 905,815
February. 264,844 3,341,683 TN w PS5 308, 798 1,215,687 1,170,289
March.... 647,802 2,960,691 2,349,557 349,362 1,669,642 2,070,926
.. .. 699,177 2,723,951 1,968,378 961,034 1,760,174 692,968
. ..... 471,946 1,126,186 2,253,953 731,932 671,463 941,567
JusRL .. . . 567,493 1,734,634 2,651,409 781,820 664,543 1,113,648
ey, ..1 1,084,389 1,679,400| 3,362,568 313,160 697,899 1,859,148
Ta%el, 7 ; g
months*..! 3,841,539, 16,849,905 16,077,547 | 3,796,674 @ 8,206,379 | 8,754,256
1V
Sales to All nggig@%irﬁtij:tj- Purchases frmn?ﬁﬁTEquﬁg}es _~r.
g 1936 1937 1938 ] 1936 1937 1938
e e, S e I CEORIT S L Aol ) S0 .1 O EREE I
January..| 56,529,341 59,148,982l— 32,736,799 | 32,553,039 | 65,051,353 | 28,750,095
February.| 42,519,140 | 69,162,591: £4,935,303 | 32,043,780 | 56,211,869 | 20,420,343
March....| 29,187,894 ' 66,451,010 34,908,183 | 24,944,884 | 62,796,714 | 34,364,747
Al ..){ 30,388,110 | S52:942, 5501 20,478,339 | 19,685,734 | 64,506,652 | 25,375,716
May......! 16,993,358 | 26,822, 745. 19,926,399 | 21,700,610 | 28,867,780 | 17,096,226
June.. ... | 26, 588,857 |' 26,577, 748 33,114,863 | 22,496,161 | 28,961,121 | 24,925,463
JuN* ... .. 21, G eed | 26,093, 9os 37,076,378 | 29,223,231 ; 29,035,146 | 30,588,529
Total, 7 ’ | i
* !
mggggi.. 207,542,888 | 327,198 5?9M“E°§n5ﬁif?%L_iﬁ_fﬁﬁljggi.E?? 510,635 1181,521,119
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Table 2 Analysis of Trade in Securities Between Canada and Other Countries
July, 1938
: United States United Kingdom Other Countries
§°tal faeal Sales Purchases Sales Pﬁichases Sales Purchasges
ales Purchases
L ! e to from to from to from
$ $ $ $ $ $ $ 8
Bonds and Debentures, Total ....... 31 5o 13,866,884 8,355,304 8,347,832 | 4,689,011 | 4,392,605 | 2,580,388 | §,1R6,868 | 1,288,749
Canadlian new issues ....... 300 b 4 Blo 5000k o0 1,296,578 - = - 1,280,578 = 16,000 -
Caradian outstanding issues--
IDGIREUSELOTEIR or 3 gl o Oie. O o T ORI T DRt . 2,970,319 924,878 ) 2,286 ;170 533,814 440,669 289,086 233,480 101,237
ROV ETICAIGIE epels crons o =e e R oo T et D 1,200,236 1,206,548 i 1,154,556 | 1,766,998 28,064 77,507 17,235 42,143
Municipal ........ o SRR, ORI Aot wc 2 JGR2 985 331,612 352,164 205,424 | 1,645,485 125,188 18 J896 -
Guaranteed by the Dominion........... 644,456 421,2%4 i 451,712 199,550 | 208,555 230,755 4,189 1,148
Reaslvags  OieRs o S e o e o A ol 773,365 634,141 | 6cl,196 218,973 i 55,792 223,526 56,377 191,642
Other Corporations .............. Gl 2,453,946 2,298,545 1,620,573 N lE0E 544,258 | 1,366,483 i 289,015 ! 280,657
United States new issues-- i f
GOVETBMERE .+« cvuenrrerenes T = - 210,125 | - 210,125 - - - ; -
(Oheloz ot s on e 0L 0 8 oL MU T TN - 11,600 . & - 11,870 - - - -
United States outstanding issues-- ! ;
Boviernuemty Sac'y S cHar oy . b, Ny RIS 208, %69 83,330 § 2881569 82,320 - - - i 1,000
01 0ET5RIC o IO BE ok & & Sk b e . ¥ 3 755,080 844,868 | 749,062 843,058 5,118 - - ; 1,8C0
United Kingdom new issues-- ;
Govertmeant “aW.. ... .. i ccets i 2 : - - - - - - - ? -
Other ....... Lt A R A < 4 & - 3 - = ! -
United Kingdom outstanding issues-- !
Government ...cs.eovecee-. Fi W s NP 108,091 - - - 108,091 = - ' -
[GE TR % B o o b o crIEREES TS PO IR, 4,155 2,200 - - 4,185 - - i 2,200
Other Countries new issues +...c.cc00ees-. - 617,900 - - - - - ! 617,900
Gther Countries outctanding issues........ 639,497 239,395 124,192 131,101 70,525 59,276 444,776 49,018
Unspecified bonds and debentures ........ 2 789,807 522,979 738,458 513,283 N S279 9,726 50,070 ‘| -
Common and Preference Stocks :
CEmae SEm oolo e & o5 CORITG 6 5 O o OO e G Rt oicy 10,676,564 9,406,321 7,125,046 | 5,598,704 1 1,;8284%69 | 5,296,375 | L. Va8 S8 ! 511,242
Unkitted) StEteEr I - . FX 0. N B B0 J 12,633,745 | 12,393,340 12,106,973 1 12,330,592 13,492 3,587 513,280 ! 59,161
United Kingdom ........ P S O 5 o olofoolB.dic.d o © 4,014 376,542 3,091 359,325 )7 17,217 - ' -
Other Countries ......... Jklo'o O'AGE o o ok JEIC 90,236 BIFBI9 14,236 5,519 75,000 46,300 - | =
Short-Term Securities (one year or less) .... - = ‘ = = - = = ! =
Other Securities-- §
Camadilan e S oo A B T O c L, 928} - 144 - 1,804 - - 1 -
United States........ " 4, ot - Nl v 2,987 | 973 2,987 973 . 3 - | 2
WU G c i o Bl o M RS 0 I e e & - 220 - = - 230 = ; i3
Other Counbile i w B on i op st o> e .. - - . - LR A - . L - i -
(CYTTIDR "I 0" A0, ST 7 SR 008 & ; a7 276,3%8 | 30,585,526 | 27,600;509! 22,984,124f €,213,501 | 5,745,257 | 3,362,568 i 1,889,143
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Analysis of Trade in Securities Between Canada and Other Countries

Table 2A For seven months ending July, 1938.
Total Total United States United Kingdom Other Countries
Sales Pilllkscod Sales Purchases Sales Purchases Sales Purchases
. _to from to from to from
$ $ $ $ $ $ $ $
Bonds and Debentures, Total ..........0cveen 78,432,678 70,042,337 55,805,707 | 51,144,256 17,726,798 | 14,108,268 4,900,273 | 4,789,863
Canadian New iSSUeS......-ccieesonersossss 7 J2HG), 550 - 5,648,287 - 3,458,725 - 163,538 -
Canadian outstanding issues--
Dominion ........ oro s shers sas bhe +ahiele '+ oo e AN TNSEIENGIZSH SINSIER GGl 16,719,401 |1 9,280,161 2,626,717 1,294,846 151268 4555 622,954
12Nz Dl IR e, ST T W 10,291,305 ] 10,048,292 5248 S7a . B I522. 103 661,470 1,292,480 305,454 433,709
AT pe e,  JIGE Sl S S S i TRt 5,906,711 10,065,946 2,843,957 8,198,940 2,797,340 1,793,431 265,414 B WS
Guaranteed by the Dominion .......... NS 152 7,557,649 5,258,918 | 4,220,654 1,19665 748 || “3); 1785167 5115 486 158,828
Rasislwaye, BOHHSRIRIE s <6« o ode « o PR 4,201,850 4,480,992 2,032 630, 3,178,095 1,986, gk 875,437 184,039 427,460
ObRer GOnpaLRaRONS: s aw 5« - « o 555 oo ook 13,561,074 | 12,936,014 8,865, TSN | 63972,9385 3,387,749 4,700,568 1, 609560R |. 4l 2625544
United States new issues--
OV IIGENUNG i 0.0 0 O DI, PRSP P s - 210,350 - 210,350 - - - -
Oitdheml |2 Wt 5% e sondoac oo’ Foabk - K - 480,781 - 474,480 - 5,401 = 4C0
United States outstanding issues--
Gopienamentl | AR, B TR KL L 673,455 99,965 BASA5H 98,965 - - 1,006 &
Olier £ 0 .. s L M S L 6 0 0.0 ol ol 0 1,858,400 2,601,237 1,828,211 ] 2,519,650 1 6@l ~ - 68,253 ¢
United Kingdom new issues-- !
Government & zs . o00 0. A 00 oo 5 0.0 50 - = o - - - = - =
Othler ) fgrr - CTE XL 5 0 B0 6 Go 6 0 DA Olo.c - 25,498 - 25,498 - - - -
United Kingdom outstanding issues--
GO TINS5 54" 545, 5 bisle dokeeile o8, o of & ohous ! 775,240 30,307 210085 - R0 30,307 1,140 =
Oiiliens . LRk 001! . o LT 00 NGNS Sk 2 SO50I% 52,309 - 12N56Q ZBLI0IES 37,549 2,000 2,200
Other Countries new issues............c.. - 617,900 = = - - - 617,900
Other Countries outstanding issues....... 1,698,608 2,096,003 769,046 788,754 27228 328,356 657,334 978,893
Unspecified bonds and debentures......... 4,429,649 7,541,683 4,141,700} 6,841,141 154,431 558,382 135,518 142,150
Common and Preference Stocks
(Gl TR IS SeeRe e tows, oo/ s 506 (o forePs op > (ol 50 0 0. 68,582,270 54,342,297 47,733,155 | 32,502,492 10,320,663 | 18,074,267 | 10,528,452 | 3,765,538
UREEEE A pSIERRES: 2% < s ye 5.6 [onsivm8) sae @saisheme) =hojie i v e e b | 08, NS 503 53,675, 33! 5ENE56, US| 58,387,768 245,045 92,673 642,293 194,894
United King@om . oo v ok 2 onp b oo o0 A || 353,160 533,724 155,108 422,784 218,055 110,940 - -
Other Cotmigndles (5.l 6.8 Shle o o g eya fite v MR |1 231,938 138,891 133,807 88,630 91,705 46,300 6,426 3,961
Short-Term Securities (one year or less). 2,289,739 2,750,000 1,498,447 - ToL298 | 2,750,000 - -
Other Securities-- i ‘
BT ET, o SHaeg o T  REPGESIAL - S T ! 30,764 14,237 10,064 14,237 19,997 - 103 -
Talbel SRl .. L. L L 38,212 19,143 8,212 19,143 - - - : =
UngiiStiedi Rt (8. SERSERATEE Sl iodonel s b - 5,105 - - - 5 (015} - -
Other Countries ..... O R, ¢ oot - - - - - - i - -
! v | ;
GR“hP mOTAL {203,376, 26 4 181 ?] 119 ‘157 885 (SP 137 579,310 ? ?9,413 455 SISl 1o1515) 47? 8 754 256
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Table 3

Purchase and Sale

—— e —— ——

and Class of Security, July, 1938

(Summary Table)

-Hpited States

Total

Total

of Securities Between Canada and Other Countries, by Nationality

United Kingdom

Other Countries

Sales Purchases Sales Purchases Sales Purchases
2a0N - - ___Sales___"_f}ffhéiﬁi_ﬁ_____qu___‘ ______ sagir™ 1 SN oA from to from
§ $ 5 E) E) $ E) $
Canadian Securities, Total ........... 22,040,397 15,233,098 5,652,041 | 8,495,108 5,033,914 5,608,921 2,304,442 | 1,128,069
Bands and DebeRBlBES " & =~ <% - . v - wfmee5e .. 11,361,885 5,826,777 6,526,851 | 2,897,404 4,203,341 NS 21546 631,693 616,827
Common and Preference Stocks .......... 10,676,564 9,406,321 (#0250 045 5,598, 704 1,828,769 3,296,375 1,788 Wl DILIN24'2
oinf=n GRSTEXabba e =15y & R ok PR SN 1,948 - 144 - 1,8C4 - - -
United States Securities, Total ....... . 13,600,081 | 13,544,368 12,068,291 § 13,478,818 18,610 3,587 513,280 i 68,9618
Bends and Debentures ......... S A b 963,449 it 150,068 SRR 23 || WL 968 5,148 - - ; 2,800
Common and Preference Stocks .......... ; 12,633,745 12,383,540 | 12,106,973 |,12,320,592 13,492 S ;987 513,280/ 1§ S B 1
QtHer Secumiiit jelssii M-l 8. .y, . ... L0, el b 2,987 975 | 2,987 97% - - - | -
|
United Kingcom Securities, Total ......... | 116,260 378,972 3,091 359,325 Bl B (52 17,447 - 2,200
Bonds and DebefiflUIes ...::.occcuvenmes 3 112,246 2,200 - - 112,246 - - 2,200
Common and Preference Stocks........... 4,014 376,542 3,091 5504528 923 17t 2N - -
OHRER SECURISTIIER) S 2 - - o sve s ot e e s oI - 230 - - - 230 - -
Other Countries Securities, Total ........ 729,733 909,114 138,428 136,620 146,529 1ERIS76 444 776 666,918
EBendsl and Debenbimresi cs:1.01. .00 .0, .. 639,497 BoiF 299 124,192 AISIYSION 70,529 29,276 444,776 666,918
Common and Preference Stocks........... 90,286 SHLpERe] 14,236 G1,0) 76,000 46,300 - -
Qe k. iSepmEitbies BN, . o 0.« Sl ool be i - - - p - - - - -
Short-Term Securities (one year or less).. - - - - - - - -
Unspecified Bonds and Debentures ......... 789,807 5825979 738,458 513,253 1y8ng 9,26 50,070 -
GRAND TOTAL 37,276,378 | 30,588,529 { 27,600,309 | 22,984,124 () SN LA Ol 5,745,257 3,362,568 | 1,859,148
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Purchase and Sale of Securities Between Canada and Other Countries, by Nationality

Table 3A 3
E and Class of Security v
For the seven months ending July, 1938
(Summary Table)
: g ™ United States _ | United Kingdom t __Other Countries
Total ’ Total i Sales i iIurchases | Sales Purchases - Sales ; Purchases
Sales { Purchases to i from i O ! from ‘ to : from
$ 8 PR s D L s
Cenadian Securijies, Total....... veevseese. | 159,580,347 | 117,643,388 : 96,135,109 72,689,507 | 26,824,580 | 31,209,196 ;14,620,658 | 6,744,5C3
Bonds end Debentures ...... -t se-v-.. | 68,967,813 | 56,280,854 | 48,391,850 | 40,172,855 | 16,483,920 | 13,134,929 | 4,092,108 = 2,978,067
Common and Preference St02KS «........s. | 68,582,270 | 54,342,297 | 47,733,135 . 38,502,492 | 10,320,665 ; 18,074,267 110,528,452 | 3,785,538
Other Securities ........ i b 30,764 | 4. 5% 10,664 | 14,8357 | 19,997 3 1 103 =
i i : H 1
i : i : 3
United Staies Securities, Total ...... ce... ) 55,987,570 | 57,086,311 | 55,070,043 56,71C,3558 | £61,056 | 111,408 | 656,471 264,557
Bouds ard lebentures .......... | L ...l 2,581,856 ;| 3,321,853 2,501,655 3,305,445 ¢ 16,031 | 18,735 | g+ B = 63,655
Cormmon and Preference Stocks ...........; 53,417,503 58, ciabdEs 98,530,865 53,487,768 | 545,025 { 920750 s £42, %22 ¢ I8 ERk
GOHRr -SactlNes T d . W . o s 38,212 | 19,143 26,2153 19,143 | - | - i - : -
United Kirgdom Securities, Total ........ ' 1,158,413 645,943 ! 137,110 | 460,842 [ 1,018,163 i 183,901 | 3,140 2, mog |
Bonds and Debentures ..... Al i . . 805,253 108,112 | 2,005 78,058 800,108 ! 67,855 | 3,140 | 2,200
Common and Preference Stocks ... 000ve.s 358, W60 033 7% | Uis1s T L2, T84 213,055 ; 110,940 - : -
Oolis® SHQurdBIBE ShL ... ... Tl l e 4. - ; 5,408 - . - 1 B,188 | - i -
i j H i f
Other Countries Securitics, Total ....... ¥ [ 1,930,546 ! 2,852,794 | 902,853 877,384 363,533 . 374,656 | 663,760 : 1,600,754
Bonds and Debentures ....... o W . 1,698,608 ! 2,713,903 | 765,046 788, 754 272,228 | 328,356 | 657,334 . 1,596,793
Goimmer Jand BreReReneesStoeks ..« o vue e o 231,938 138,851 133,807 88,630 S1, 786 46,300 : 6,426 S5 B
Other Securities ............ Bl mime e -~ - | - - - ; - { - : -
Short-Term Securities (one year or less) .. 2,289,739 2,750,000 1,498,447 - 791,292 | 2,750,000 | J =
: !
' 1
Unspecified Bonds and Debentures .......... 4,429,649 7,541,683 4,141,700 6,841,141 154,431 | 558,392 | . 133,518 | 142,150
. " - : |
GRAND TOTAL 203,576,264 | 181,521,119 '157,885,262 | 137,579,310 | 29,413,455 535,18?,553 116,077,547 8,754,256
: H i : ' i
i ) { j ;







8

- —_

Table 4 ilonthly Average of Daily Quotations and Premiums
T or Discounts for New York Funds end Sterling.
Montreal, 1936-1938
PR TR T sl e “ - '“1'9‘3‘7“:"'““"”""" 1938 L
New York Premium + New York Premium + New York Premium +
llonth Funds at Discount- Funds at Discount- Funds at Discount-
i Montreal | % | Montreal | % ¥ Montreal %
January..| 1.0005 +0.05 1.0003 +0.03 1.0001 +0.01
February. .9986 -0.14 1.0002 +0.02 .9997 -0.03
March. v 1. 0008 +0,13 .9995 -0.05 1.0028 +0.28
April. 1.0047 +0,47 .9987 ~-0.13 1.0054 +0.54
Mass e . 1.0018 +0.18 .9984 -0.16 1.0082 +0.82
TURe. .. .. 1.0026 +0.26 1.0005 +0.05 1.0107 +1.07
D RIS { 1.0008 +0.08 1.0013 +0.13 1.0054 +0.54
August... ! 1.0001 +0.01 1.0001 +0.01
September |  .9997 -0.03 1.0000 il
dctober.. | .9997 -0.03 . 9997 -0.03
November. i .9986 -0.14 .9992 -0.08
December. | .9993 -0.07 1.0004 +0.04
Year 1.0006 +0.06 .9999 : -0.01
! |
o B R ) 987 1938
rSterllng Premium + Sterling Premium + Sterling Premium +
Month at Discount- at Discount- at Discount-
_-_..---w--_Man:real.._T.__-%.-_._._-__3992299;,, AL _Montreal | _ % _____
January.. 4,9657 +2 .03 4.,3092 +0.87 5.0003 +2.75
February. 4.,9940 +2.62 4,8953 +0.59 5.0165 +3.08
March... 4,9783 +2.29 4.8824 +0,32 4.9984 +2.71
oo AR 4.9673 +2.07 4.,9095 +0.88 5.0061 +2 .87
M. e oe o 4.9798 +2.32 4,9313 +1.33 5.0081 2090
1 DD aU =T 5.0328 +3 .41 4,9380 +1.47 5.0116 +2.98
FulF.. . | 5.0269 +3.29 4.9736 +2.20 4.9414 +1.54
August... g 5.0265 +3.28 14,9826 +2.38
September ! 5.0390 +3.54 4,9532 +1ls78
October.. 4.8972 +0.63 4.,9542 +1.80
November. | 4.8817 +0.31 4.,9908 +2,55
December. | 4.9042 +0.77 4.9985 +2.71
|
Year. ! 4.9749 +P .22 44,9437 +1.58
p b < SR L ) 1 MUNwl i © e NP el ! s
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Bid Price and .ie¢’d for Domestic Government

Bonds in Canada, United Kingdom and United States

_United Xingdom

3 1/2% War Loan |

Date Callable
Dec.1l, 1952,
or after*

= Price |Yield |
1985

January 16..| 108.67 2.88
February 13.} 105.78 3.08
March 13....1105.76 3.08
Apeid. 1% «af 106%55 3.02
May 15..¢...1106.79 3.00
Jng 18..... HESNS 3.12
gty B .. (306,30 3.03
August 14...] 106.03 5.05
September 18| 102.70 15 329
Oeileber 16k .| 102.68 51289
November 13.[{105.17 & Ll
December 18.{105.82 3.06
1936

January 15..} 105.63 BI07
February 19.|106.35 3.07
Mareh 18....]105.20 61, 1L
ARl 15, ., . .| 106 .25 3.02
ey 13, 0.0, ) 106 .37 3.01
June 17.....;105.45 3.07
SR HSE . . .| 105 .81 61 (07
August 12...]105.86 3.04
September 16} 106.34 3.00
October 14..}106.95 2598
November 12.{106.73 2. 37
December 16.{105.73 3.04
1937

January 13..{105.02 3.10
February 17.{101.05 341
Mamel L7, ...} 100.78 3.43
g1l 14....101.64 3.36
MNEV 1S, .o« . 102,29 331
Gune 16.....] 100.79 3.44
Juley 14 ... .0 99.96 5,50
August 18...] 99.30 3.52
September 15| 99,35 3.52
@etober 13..71100331 3.48
November 17.|101.56 3.37
December 15.!101.49 BrRar
1938

January 12..{101.47 57
February 16.{102.50 3.29
March 16....{ 98.98 ke DA
APRL 19 . ... 001,66 3.36
MEW S < o e 1101.18 3.40
June 15.....[101.49 BiSh
ST A A R 1| (12 87 B 102

()

i

——— e ——————

* All prices are quoted on an "and interest" basis.

ﬁiitqgjﬁ§g§§

T 3% of Sept =T g

1955, callable
on or after

102.50
103.00
102.23
103.19
103 .28
103.24
104 .40
103.17
101.30
102.59
102.59
102.41

103.06
103.56
103.91
104.19
104 .47
104 .34
104.56
10&£.72
105,15
104.97
105.94
106 .28

106 .53
106.38
104 .81
102 .44
102.09
102.47
02O
103.16
102 .44
102.53
103.06
103.78

104.31
104.50
104 .63
103.97
10} 219
106.25
106 .53

4 __Sept. 15, 1951 |
_f_r‘i_c_e_- l" Yagug

Dominion of Canada

1" 4 1/2% of Nov.1,

1958, callable
on or after
_Nov. 1, 1948 __

3% of June 1
1955, callable
on or after

_June 1, 1950 _

Price | Yield Price | Yield
2.81 -| 110.25 5.55 L A
2.77 108.00 3.74 - 4
2 .83 108 .85 Sr67 - -
2.76 109 .25 365 - -
2.75 109.85 3 .57 E =
2,75 108.75 3.66 97.50 3,17
.66 109.00 3.64 99.05 3.06
2.76 110.00 3.54 100.00 3.00
2.88 | 104.25 4.08 98,25 3.12
2.80 | 107.25 3.79 99.13 3.06
2.80 | 107.75 3.74 98.10 3.13
2,81 107.13 3.79 97.75 3.16
2.76 | 107.63 3.74 97.88 3.14
3.16 109.60 3.55 97.75 3.16
2.69 109.75 3.54 98.00 3.14
2.66 110.13 3.50 98.63 3.10
2.64 | 110.50 3.46 99.30 3,05
2.65 112.00 5.5k 99.85 3,01
2.63 112.48 3.26 101.00 2.91
2.62 | 113.63 3.15 102.75 2.76
2.59 115.88 3.12 101.60 2.86
2.60 | 111.63 3.32 99,88 3.01
2,52 112.00 3.28 100.10 2.99
2.49 112.75 3.20 101.13 2.90
2.47 112.38 5.23 100.63 2.94
2.48 109.50 3.50 97.50 3.18
2.60 107 .25 3,73 95.00 3.37
2.79 | 107.88 5.66 95,38 3.34
2.82 108.50 3 .59 95.50 3 .33
2.79 109.75 3.45 96 .00 3.30
2.74 109.75 3.45 96 .38 3.27
2.7 | 110.50 3 .37 97.13 3.21
2.79 110.50 3.36 97.00 3,22
2.78 | 109.63 3,44 96.25 % .28
2.73 110.00 3.40 96.38 3.27
2,67 110.13 3.38 97.13 3.22
Buge | 111..00 3,28 97.75 g%
2.60 | 111.38 3.23 98.13 3.14
2.59 | 111.63 3.20 98,13 3.14
2.65 111.75 3.18 99.13 3.07
2.47 113.13 3.03 99 .96 | 0B
2.44 | 112.50 .08 99.13 | 3.07
242 1 112.g8 3.10 99.38 | 3.05

{

The price of the United Kingdom

War Loan has been adjusted from the "flat” basis on which it is quoted in London.
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Index Numbers of Common Stocks Prices in Canada
Hgkggl}gjﬁ@@gjygljgg43¥L§jates 1936-1938
(1926 = 100)
Canada S United States
(Dominion Bureau ofn§p§£i§§;p§)_”‘.' England (419)
Investors!' | ' ' : (92) (Standard
Price Index | __Mining Stocks | (London and Statistics
(95) Composite Caubridge Co., Inc.)
Month (68 Industrials: Mining Gold Economic (347 Industrials
19 Utilities: Index Btocks Service)* 32 Railroads
8 Banks) (24) (21) (Industrials) 40 Utilities)
1936 |
January.. 311 142 .4 124..8 134.0 e 7
February. P20 149.8 1302 128.3 EB6.7
March.... 117.4 l44.2 i 28707 134.8 108.7
APRI . oo Isi5. 59 145.8 g8 1892 108.9
May...... 1628 160,35 3289 37 10 BUOINRO!
June..... 113.8 156 .1 134. 134 .0 105.6
JARE S o cops 114:.3 S? 46 134 .4 136.6 109.2
August... 114 .7 158 132.6 143.5 IS0
September 81415} %), 115743 131.2 144 .4 114.1
Oeiaber. . L2GNS 158.2 EEEr 2 g 89 NS
November. FSIE.B 6750 131.8 147.0 124.2
December. 1298 167 o7 IsSk.5 145.2 122.8
1937
January.. 137 .4 174.6 | 137,95 147 .0 32640
February. 142 .4 10T .2 139 .4 143 .5 D2
March.... - 147.2 INZ246 153 .0 188 298
Apai. . .. 136 .2 1541 My TR 1ESa 124.5
Mey.ovuon 132.2 142 .1 + e RIS 134.0 116.3
TRe. . oas 129 .4 134.7 | 105.9 128.8 113.6
IRBLGT 133.0 141.8 109.2 130.5 B0
August . 155.82 146.2 82 59 152 .3 120.5
September 10189 127.6 os .85 1270 106.4
October.. 105.8 121.6 1064.3 | 120.9 91.4
November. B {0} & 129.4 I EEEsTealy 120.1 889
December. 103.7 054,30 CTATEE .7 82.2
1988 |
' i
January.. 107.7 dee ab. = hiagtsonplk . by 81.6
February. 8H0 et 147.7 i 124.3 ! 111l .4 80.7
March.... 99.2 194 ) I - B¢ 77.9
Aongisticl o . CH B 155.9 E 110.5 i 112.2 A0
BEF oot o ONT 139%5 ] Ligea l 107.0 7582
June..... 100.0 145.8 Sl e . Wo2.. 7 7Sl
N0 L7 BT 1O 1515k : 119758 LUl 88.0

* London and Cambridge Service Indexes have been converted from their original
base to a 1926 base so as to render easier comparison with other series.
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