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Sales and Purchases of Securities Between Canada
gpd Other Countries

August, 1938.

The value of Canada's international security trade during August showed a de-~
cline of almost 19 per cent below the volume recorded in July. Sales to all countries
declined about 20 per cent or %7 ,4 rmllion; purchases Iwi2 all countries Ceclined about
18 per cent or $5.4 million. Net sales, es a result, wers $2 million lower at $4.7
million. The greater part of the decline in trade took place in sales and purchases of
United States common and preference siccks, in which trading hed reached unusually large

proportions in the previous month. Sales and purchases of Canadian securities represented
;68 securities over 30 per cent of total transactions.

over 66 per cent, and United Stat
During Auwgust, Canada sold or balance to the United States securities in excess

of $5.2 million, compared with net salcs in July of cbout 4.6 million. Net sales to the

United States during the month were recorded in Canadisn Provineial, Municipal, issues

guaranteed by the Dominion, Reilway and Corpcration bonds and Canadian and United States

cormon and preference stocks while thers weras nst repurchases of about 81 million Dominion

overnment bonds,

The volvas of sscurity transsetiens bsiwes? Cangda and the United Kingdom in
August declined over 24 per cent from the total for July, sales to the United Kingdom being
almost $3.5 million lower and purchases from the United Kingdom about $0.6 million higher
with resulting net purchases of over $3.5 million. Canada purchased on balance from the
United Kingdom during the rmonth, Dominicn govermmsnt, Provinciel and Municipal bonds,
issues guaranteed by the Dominion goverrment, United Xingdom non-government issues and

Canadian stocks.

Canada's total security trade with countries other than the United States and the
United Kingdom receded slightly during isugust, dus to the sharp reduction in Canadian pur-
chases, but sales to "Other Countries" recached the highest total reported for any month
in which these transactions have been recorded. The exceptionally large net sales of 33
million were represented by sales on balance of $1 miilion in Canadian bonds and $2 million

in Canadian common and preference stocks.

In the supplementary tables, the following changes are recorded in August. The
premiun on both New York and Sterling funds at Montreal declined, the latter continuing
the sherp decline appearing in July. The bid price of the United States 3 per cent govern-
ment bond shown in Table 5 advanced slightly; the price of the 4-1/2 per cent Dominion of
Canada government bond showed no change from the July level; the bid prices of the 3 per
cent Dominion of Canada and the 3-1/2 per cent United Kingdom bonds registered moderate de-

The index numbers of Canadian mining stocks and United States common stocks prices

clines.
indexes recorded small losses.

advanced, while the English anc Canadian Investors'

During the first eight months of 1938, the v:lume of Canada's international trade
in securities was almost $440 million, as compared with over $731 million for the similar
period of 1937. However, the net inward movement of capital was greater in 1938, net sales
to all countries to the end of Auvgust, 1932, exceeding $26.6 million, compared with slightly
over $8 million in the same months of 1937. Sales on balance to the United States for the
first eight months of 1938 were niore than $25.5 millioun: during the same period Canada
purchased on balance from the United Kingdon securities to the extent of almost $9.3 million,
and 80ld on balance to "Other Countries" more than $10 million in securities.

During the eight-month period, Canada sold on balance over $10.6 million of
Canadian bonds and almost $17.5 million of Cenadian s tocks to the United States, over $1.6
million in Canadian bonds to the United Kingdom and $2.1 million in Canadian bonds and
$8.8 million in Canadian stocks to "Other Countries"; during the same period repurchases of

Canadian stocks from the United Kingdom exceeded $9.1 million,






My

The international security transactions shown in this bulletin were carried
on through the mediun of the investnent dealers, stock exchanges, banks, United States
branch houses and other egencies in Canade., The sale of new issues of Canadian securi-
ties to syndicate members resident outside of Canada are not included in these figures,
such as the new issues of (85,000,000 Doninion of Canade bonds sold in January, 1937,
to a syndicate in New York, the $3,250,000 Province of New Brunswick bonds sold pri-
vately in the United States in sugust and the £10,000,000 Dominion loan underwritten in
London in Jenuary, 1938. The redemption of called or matured Canadian securities abroad
and of British and foreign securities owned in Cenada are not included among the tran-

sactions recorded.

Price: $1.00 per year.

Single copies 10 cents.
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) Sales to Uni L‘t.?a—dz._S:t:a;;:es: —I;L:;c_h;s;g _f- I"-O?IT-UTI—‘L'U -e—a- -Swtavg: -
Month =
1936 1937 i 1938 1936 | 1937 i 1938
[ T
January.. 45,260,642 42,881,080{ 26,262,135| 28,974,654 54,739,139} 21,300,545
February. 36,260,759 49,310,107} 18,918,429| 28,329, 794{ 45,650,662) 15,189,571
March.... 24,403,261} 48,358,262 27,458,641) 20,041, 317‘ 80,630,233 1287 8.1 B 088
ApGdl .., . 16,853,198 39,135,489; 14,991,642| 15,371, :360I 52,262,574, 18,008,568
May...... 12,075,199 20,111,563} 15,161,223 15,246,883! 24,309,193{ 12,759,841
June..... 17,317,821 18,566,071, 827,492,883 19,240,228 28,986, 08B! 1.9, 617, 272
110111 PP 18,811,327 18,026,252{ 27,600,309! 25,417,735| 20,865,27 b! 22,984,124
August* .. 21,530,362 27,127,502] 23,087,664 829,555,781 27,675, ;195 17,862,352
Total, 8 . t
months*.. |192,512,569: 263,516,326  180.972,926 ' 182,177,752 | 298,648,325 155, 441,662
i
Sales to United Kirgdom o ima" Purchases fxom.ﬁifzgd L¢r edon
Month == S
1936 LS, ni. 1928 _ 1936 1987° T 1938
i e
January.. 11,112,761} 12,984,542) 4,458,753 2GS On 8,785,185‘ GEEE), AHs
February. 81,993 587 1N 16,510, 80 4,105,103 3,540,208 9,347,580 4,060,482
March.... 4y 136028 Ie)di32 057 B, B88, 985 4,554,205 10,516,83¢ .  5,075,73%
APTA. o-0 5.0 2088, o sl 1885 110 3,964 Yol 3,353,340 10,563,204, 6,C76,180
May...... 4,446,213 5.884,9% ~ 27501 38 5,721,795 3,887,124] ©,594.41
Jiime. . L. . 2,474, 1828 6,277,043 2.,.970 /578 2,474 1518, 5, MEORISR5 ] 4 29T NS 4E
1710111 S 1., 86887356 GINSS7N3. 6pE 3, 501 3,492,336 7,471,971 0,745,257
Augustx. 1,573,986 5,706,900 2,816,399 2,648,315 6,090,436 6,349,087
Total, 8 ‘ !
months* 54,293,128' 79,666, 761’ ..02.259,854 ! 28,877,109' 61 6? 421 561i_‘f{3uf0_§19
Lk
Hsiilh Salggﬁ5;7§&;;;7i;;;gs;éé_._—'-T‘---E%wmhases f“mg Other béun{;;$~—-
1936 1937 | 1928 | lﬁﬁi_,__--__}957 § }268
i
January.. 156,935 3,283,360§ 2,015,911 485,588 1,529 051I 908, Bl
February. 264,844 3,341,683 1,911,771 173,778 1,213 6°”E 1,170,289
Merch.... 647,802 2,960,691 549,557 349,362 1,669,642 2,070,925
APRAL,.. . . BN 2, HaB 95 1,532,378 961,034 1,760,174: 692,968
Mawwe . .. . 471,946 1,126,186; 2,253 ,95%1 7SNy, 95 671,46%) 941,55
TR - - <5 . 567,493 1,734,634 2,651 409 781,820 664,543 AL M 1AL
ity . . ; 1,034,339 1,679,400 3,362,568 313,160 697,899[ 1,859,148
August*.. PIRILG SwL 1,741,559 3,942,109 434 917 725,602' 904,025
Total, 8 {
months*. . 4,613,310 18,591,464; 20,019,656 , 286, 581 _8,931, 981] 9 658 » 281
v
pib e Sales to All Countries ___ | Purchases from All Joantrfg-—wzi
1936 TS87 1938 1936 | o8¢ 1 1938
January.. 56,529,341 59,148,982é 32,736,799 { 32,553,039| 65,051,353] 28,750,095
February. 42,519,1404 69,162,551 24,935,303 | 32,043,780| 56,211,869 20,420,343
Mamehi.t. 29,187,894| 66,451,010/ 34,908,183 | 24,944,884 62,796,714 34,364,747
AEmA 1) e e « 20,238,117 52,942,550 20,478,339 | 19,685,734 64 ,086,5b3] 25,375,716
Meaas.z s« 16,993,358 26,822,745‘ 19,926,399 | 21,700,610 | 28,867,780 17,096,226
JhDeE., s « 20,359,637 26,577,748, 33,114,863 22,496,161 |. 28,961,121} 24,985,463
Thalig: . . 21,715,401 | 26,092,966 37,276,378 | 29,225,231 29,035,146 30,583,529
AugustX .. 23,876,119 34,575,961 29,876,172 | 32,644,013 | 24,491,232| 25,125,404
Total, 8
months ‘... 231,410, oov! 361,774,501 ' 233,252,436 |215,291,452 | 570,001,867, 206,64h Jes

Subject to revision.
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] & Unitad States United Kingdom I Other Couatries
Total Total b = - = et 1 , e
AR o haiiemias Sales FTurchases Salss Purchases Sales urchneses
i D i e i” I, | ; W tc from ) from L from
% @ $ $ $ e > 3
Bonds and DebenGUBER WMROBEL = 5.5 .o d s oo ved o o 10, 1.5 fUas 9,0883165 7,480,238 a,12816; 688 1, 2TRRER8N 3,466 951§ 115257959 3€4,527
Cenadidn BewWISHSSIESINEL tas .= o « - - & oke sds tie & os X 1 s028, 578 - u56. 791 - 2C0 - 881581 -
Canadian outstanding issues--
Domibnscasiey. FRwass - % oot D e e 1,370,334 3. CHaM801 FIER,. 020 2,124,720 159,465 iR, 195 £3,847 15 4973
Pronsgnestan EsSip. AL 2, .5 i cun A B SN, 11,806 5587 I A2 265 1,040,282 883,496 14,815 153,803 40,230 83,9C6
JitiDhal e r- M Tl WIRS AT AR NI S 326,210 B3 LT 51177 ZaE 259 132,167 76,745 178, 196 S A6S 6,C00
Sueiranteed by ERENDOMIRioN - . 2o 2 ve s aa . 1,809,332 1l 8050 1,642,52% S l@0 139,314 ( 1.071,538 2 9% 429312
R LT A e A R SR Gl JBRA 309, 149 532,384 262,897 280 129 65,488 - 1k 806
Qiliek (BORPERABMOREIN. . oo« ocu e coveabosen 2,831,775 1,532,245 14, 988 1] 86%7 ;793 628,142 Eilies, 927 2B NG22 150,525
United States new issues---
GOV CIETICTNSNNER RN - 275, o [ole S1= 5 o) $To¥eks slo-oui . X - - - = - - -
GHReT . s o fopGeaiisy - 016 Ol 2 O, b T O MUY - 20, IS - 25,9786 - - - -
United States outstanding issues--—
GOVCTEININS BN ois 5 .s o 5 o0 « i dF o =0 6,039 - 6,039 - - - - -
Otilen" &1al. thr.: b i - IR AL o or 2l ) b7 e 0] 339,776 270,862 333,320 1,678 578 7[010) 2,370 2,756
United Kingdom new issues--
oIt Thot e I PO & i A - =~ = - - - - -
OPEER .. o sP/RiN. ., cpohs VRN o A0 0 g LN TN - 112,375 - - - 112,375 - -
United Kingdom outstanding issues-- :
GOVETEHENT: LErRd. . « « robebior. « i, T R T -t BHE A0S - - - 36,705 - - -
TBET, i, SO, < Ty . v a5 Py F, - 333,661 - - - 333,661 - -
Other Countrics new issues ..... 50 QB0 W B = - = & 23 = = =
Dther Countries outstanding issues ........ 60,965 96,375 36,505 33,185 5,609 - 18,851 63,250
Unspeciried bonds and debentures ...c.cec.. 49¢,740 580,984 495,815 561,126 S0) 19,864 = -
Comaon and Preference Stocks )
Camadiian ..\ . T 8 2o ol DR PPN | F e . 11,247,506 8,283,304 i), 316, 279 5,081,405 1,443,500 2,813,592 | 2,487,727 418,307
I 5ie Qe STHAU ORI SR . (0. . o oo dholis o dhetll Li0 B,423,914 7,742,280 8,273,846 7,564,219 21,645 56,870 128,423 Rl SRS
i be d) aineaOm SN, L N0l L N e e L 2 856 21,674 - - 27,836 21,674 - -
Otiier Countries IR . L 8 5. et oot s oo 17,746 o) ko L1 17,266 SIS 590 - - -
Short-Term Securities (one yeer or less) ..... - - = - = - - =
Other Securities--
@eMie Qi an, - < 5. oot T000 LIl e (RS TEAREBEEY G 6 - 6 - - - - -
abkted: Stattes) = B rlta-": - e 2 el Sele < s%vixs 139 14,735 139 14,735 - ~ - -
Uitisted Kngdom™ <id o % el istors sl aiel siois iorelaiolare oia - - = = = = = =,
O e C NN EISIES) B P e R < o SN e ralle) o (o) ok hohe 4% -~ - = = = = = =
CRAND! SMOMAL. . o < elt¥er o Afgiossichiprs « < « 29,876,172 | 25,125,464 23,087,664 17,862,352 | 2,846,399 6,359,087 || 3,942,109 904,025

s e o—— s .

e



- -
-

7. S Ay

oo I .r Py e iatn
ik wi . SN Do

N

T .r.._”l..r#\m“-. T, W
-

._Iq..__ .F.—r-_.-__ .._
.I.__-_ e’ |

;
.i[rfvi_-_.".._ - e

...__W._.. “..wi..”_...l...:__ s ald e B g n........ﬁ.a.a..“.u.w”. {
— ,%ﬁhr—...u_-i.-ﬂ“.-!b.-. TR Y ) -
el h PSR -y, Y . *
— ¢ =. rr.-.._.l =y 1
N+ st IR § AT LT IET o Bl S PR i
i o P u..l_..]_f et =

el =

e —— Sy




pralysis of Trade in Sscurities Between Calacd end other Countriss

Table 2A

for the Bignt Months Ending August, 1938.

-

Total Total United States United Kingdom Other Countries
sk Putehascs Sales Purchases Sales Purchases Sales Purchases
to from to from to from
$ $ $ 3 $ 3 ) B
Bonds and Debentures, Total ........ce0.-. 88,591,703 79, 100, 154% 63, 486,945 56,370,938 | 19,079, 65861 17,575,209 6,226,2352] 5,154,390
Canadd/an new SissSnesiNe B, ., o' . Bk ool © DPE 8,299,122 oes 3,785,078 - 3,458,925 - X, 0561 -
Canadian outstanding issues---
PDetnion, =« . . . R o o = 2P gy [ s e aacke 21,969,013 14,253,854 17,841,429 1,404,881 2,786,182 2,212,041 1,341,402 636,932
PROvADET AR . S E ez o s o 5o <o i - £ 5 5 11,386,630 11,169,497 10,364,661 9,205,583 676,285 1,446,283 345,684 517,615
MunSisCispally ooz meraresert i < » » Tiel NGNS 3xe (S (21510 (] A UEOB7O DN 3,056,256 8,331,107 2,874,088 1,968,831 BO2 D7 79,975
Guaranteed by the Dominion ........ 8,946,983 8,705,608 6,901,440 4,254,763 1,706,052 4,249,705 389 49 202,140
Raidway, OMenysst i :.: .58 LR -=a i 5,023,461 4,781,137 2,985,004 3,410,952 2,274,408 940,925 184,039 429,260
Other corporations ........ 3 or T o 16,392,849 14,568,259 10,548,429 7.840,8698 4,015,891 5,314,495 1,828,529 1,413,066
United States new issues--
GOVernment 'J..e.e -l abccaccnscneo s - 210,350 - 210,350 - - - -
OEEEIR A A8 N PN St e « o s &0 clfs. s om0 - 504,256 - 498,455 - 5,401 - 400
United States outstanding issues--
CoMETRACEL 4 ..ol b, 0, e s oo e Siaate c 679,494 99.965 679,494 98,965 ~ - - 1,000
Other S % 3 SRS s oy S RN G bl 2. 115330 2,941,013 2, 098, 073 2,.8928 970 17,689 17,034 16,548 71008
United Kingdom new issues---
GOMEIRITTING ur -G BRRR o) /e 5 &5 o5 % & Sus = = = % = - =
OBHER, = vy somamrine s e B Ghoxe = a7 - 25,498 - 25,498 - - - -
United Xingdom outstanding issues--
GEERNITERET| TSRS 50 55 5 oy o <ol d - ois 811,945 30,307 2,C05 ~ 808,800 30,307 1,140 -
OHEST G E R - COR R e =) ot b bic 3R o5 o o « 30,013 288\, 3R - 12.560 28, OL3 o7d. 210 2,000 2,200
Other Countries new issues- »........... - 617,900 - - - ~ - 617,900
Other Countries outstanding issues .... 1y 7888, S ZaliC2nIms 805,551 21 ) o lal 2ol 328,355 676,185 1,042,143
Unspecified bonds and debentures ..... A 4 926,389 851122} EHg 4,637,515 7,402,261 K55 $66 578,256 133,518 142,150
Comuon and Prcference Stocks
Uemadizi 22800 ERIEmE . | . he.lyecocs. B 1881, PU6 62,605,601 55,049,434 | 37,553,897 11,764,163 20,887,859 13,016,179 | 4,183,845
i isad SEATEET ae. < RN Torei v oo e o o rofolo. s ¥ Aaa 61,841,417 61,417,615 60,804,011 60,951,987 266,690 149,543 770,716 316,085
WHHt o N2 dom §e " Jore teray o = < o¥e i o o1 olalsia = 380,996 555,398 1555106 422,784 245,891 132,614 - -
Other Countries ........ T e o BT e 249,684 144,202 150,963 93,941 92,205 46,300 6,426 3,961
Short-Term Securities (one year or less) . 2,289, &9 2,750,000 1,498,447 - 791 292 2,750,000 - -
Othem Segnrities--
Banadiamn . - cim.m ot oy 55 BN Sk LG L 30,770 14,237 10,670 14,237 18- 990 - 103 -
[abitedl SEEtEE v PhIE Hal s o T | poNRRAs = o 38,351 33,878 38,351 33,878 - - = =
st ed KAneAon et iotts s s s 5/ o0 el oo = =51 - Snd 05 - - - S5 - -
Other Coun%rles A N ATNE I L - = < = = = = -
GRAND TORAL, =smt oo . . 233,252,436 206,646,583 180,972,926 [155,441,662 || 32,259,854 41,546,640 || 20,019,656 9,658,281 -
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! Purcngsce aid Sals of Saguritise Beitwse:n Cetieda and Otbhary Sountriss, by Heiigneliity
Iabie 3 and Class of Security, Aueust, 1958
(Summary Table)
Total Total _Hnited States United Kingdom Other Countries
Sales Purchases Sziss | Purchases Sales Purchases Sales Furchases
to from to from to from
@ $ $ $ @ & ® 3
Panddian ‘Seeurittiesaletall 1. . . . s St weare » o IIN20L0300, 108 || 19, 3843081 LSNaRNGER 9,326,547 o) = L 5,810,943 | 3,792,465 716,828
Bonds andyRebenblRES! §i 8 ekt e 3o sxeveets 5 s K . 9,288,666 | 7,00 Q14% EyEEl LY 4,275,142 1, SO 2L 987, 351 I 1,804 788 298,581
Conmon and Preference StOCKS ccocececoscscons 11,247,506 | 8,283,3C4} 7,316,279 5,051,405 1,443,500 2501BaE02 | 2,487,787 418,307
Other Securities v .ccconee. o L0, ¢ oI R, & 6 - 6 - - - - -
United States Securities, Total ...c..ccacevuene 8), 708,068 |~ 8,120,766 B 5508856 71986 , 249 23,323 60,570 130,793 123, 947
Bonds' andMBeBERbULES: . SRt clorc e o s 500 0« o 280,949 363,751 276,901 2850 255 1,6%8 3,700 3,908 21, 106
Common and Preference Stocks ....ccoceesccess 8,423,914 7,742,280} 8,273,846 7,964,219 21,645 96,870 128,423 20290
Other JSecCUTATLES | « e o - o holoaiars =ne h oS N 139 i 738 139 14,735 - - - -
it ed Kingdom Securistites;y Bolall 1.5 . . o. oo seos 64,541 457,710 - - e R | 467,710 - -
Bonds and Debentures ......c.scec.. & VeRe (R AN 36,705 446,036 - - 36,705 446,036 - -
Commoen, and, Preference SEoElS i, oo sesies agy D 27,836 21,674 - - 27,836 21,674 - - !
Otihc BRSeCURMNIES! Nl yoWal -, -won R TR en e forco1< .o Sifoyorendl 3 LHHLENE - - - - = - - - o
1
Gther Countwiles Secumities, Eotal .......... b o o S G 101,686 53,661 38,436 65199 - 18,851 684260
Bondis /angl DEHEBHINBES & oxtfotsiasetors 2is 0 o o ci0 9.0 o-5.c o ok 60,965 96,375 36,505 33,125 5,609 - 18,8581 63,250
Comuch iand Preafievence [SEECHESL 5. o0 oloeme o en 8 17,746 5,811 W06 5,311 590 - - -
Other SeCUritiB8 . .ee.seeedeonchiosescososseaa - - - - = - - -
Short-Term Securities (one year or 1ess) ....... - - - - - - - -
Unspecified Bonds and Debentured ....cccceoceses 496,740 580,984 495,815 561,120 925 19,864 - -
-
GRAND, TOPARS 258 e sioie oie o 5 shsa = o0« o | [2INBRELIFZ 18251252464 | 28, G87.1664 | 17,862,352 2,846,399 6,359,087 | 3,942,109 904,025
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Zuble SA Purchase and Sale of Securities Between Canada and Other Countries, by Nationality
and Class of Security
For the gight months ending August, 1938
(Summary Table)
Total Total United States United Kingdom Other Countries
Sales Purchases Sales Purchases Sales Purchases Sales Purchéses
to from to from to from

3 7 3 3 5 3 5 3
Benadian Securities, Potal L J....... oiape o IS8 TINS5 126,497,706 |/ 110,122,411 | 82,016,134 | 29,575,991 | 37,020,139 18,413,123 | 7,461,433
Bonds anid Debentutes uisi8.ct..i o0 . 78,250, 979 63,857,868 || 55,062,307 | 44,448,000 (| 17,791,831 | 16, 132,280 5,396,841 | 3,277,588
Cormon and Preference Stocks .....e.. 79, 828 776 62,625,601 || 55,049,434 37,553,897 || 11,764,163 | 20,887,859 13,006,159 | 4,858,846

OtheF SeCuRitiles” . .ot ol - ool i dE oo 30,770 14,237 10,670 14,257 195¢87 - 103 -
United States Securities, Total ......c. 64,692,572 65,207,077 || 63,620,929 | 64,646,605 £8%, 379 174,978 787,264 388,494
Bonds and DebeRbUTES! e adeen » o sreie 300 2,812,804 3,755,584 2,778,567 3,660,740 17,689 22,435 16,548 72,409
Common and Preference Stocks ........ 61,841,417 61,417,615 | 60,804,011 60,951,987 266,690 149,543 770,716 316,085

Other Sceuritiel 7. .8 ocnl ofErteiete. 4. ¢ Yore 38,351 33,878 38,351 33,878 - - - -
United Kingdom Securities, Total ....... 1,222,954 1,114,653 13557 180 460,842 1,082,704 651,611 3,140 2,200
Bonds and Debentures .....cccee.s. C e 841,958 554,150 2,005 38,058 836,813 513,892 3,140 2,200

Common an@ Preference Stocks .c....ss. 380,996 555,398 135,105 422,784 245,891 132,614 - -

(0)ie] s T=3 FSTETE D B alich Y- U S QRO = Ape AW - S LOE - - - 5,105 - -
Other Countries Securities, Total ...... ZR0ESE25T 2,954,480 956,514 €15,820 370,132 374,656 682,611 | 1,664,004
Bonds and Debenbures ....ceececssacss 1,758, S5 2,810,278 805,551 821,879 277,837 328,356 676,1851] 1,660,043
Cormion and Preference Stocks ...coe... 249,684 144,202 150,963 98, 941 92,295 46,300 6,426 3,961

Oigher SECUBLLIOS] i) selelsial SaiNe sl o cof st diers - - - - - - - -

Short~Term Securities (one year or less) 2,289,739 2,750,000 1,498,447 - 791,292 (|| 2 750,060 - -
Unspecified Bonds and Debentures ....... 4,926,389 8h 1286567 4,637,515 7,402,261 155,356 578,256 133,518 142,150
GRAND TOTAL ..... TR ) | P St R R 206,646,583 11180,972,926 | 155,441,662 | 32,259,854 |41,546,640 20,019,656 | 9,658,281

e P — -L———; —— e o
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Table 4
Monthly Average of Daily Quotations and Premiums
or Discounts for New York Funds and Sterling.
Montreal, 1936-1938
1336 £ 1937 i ~1938
New York Premium + New York Premium + New York | Premium +
Month Funds at Discount- Funds at Discount- Funds at Discount-
Montreal % Montreal . Montreal %
January..| 1.0005 +0.05 1.0003 +0.03 1.0001 +0.01
February. . 9986 -0.14 IO (001012) +0.02 .9997 -0.03
March....} 1,0013 +0.13 .9995 -0.05 1.0028 +0.28
April..d: | 130047 +0.47 .9987 -0.13 1.0054 +0.54
May......} 1.0018 +0.18 .5984 -0.16 1.0082 +0.82
RS e ot | AL @O26 +0.26 1.0005 +0.05 L SEO7 +1.07
SNV e e o [l HE0E8 +0.08 1.0013 +0.13 1.0054 +0.54
August...| 1.0001 +0.01 1.0001 +0.01 1.0034 +0.34
September 49997 -0.03 1.0000 -
October.. .9997 -0.03 +9987 -0.03
November. .9986 -0.14 L5992 -0.08
December. .9993 -0.07 1.0004 +0.04
Year...| 1.0006 +0.06 .9999 | 1S@ .00 |
3 b4 l i
1936 1937 1938
Sterling Premium + Sterling | Premium + Sterling Premium +
Month at Discount~ at Discount- at Discount-
Montreal % Montreal N Montreal %
January..| 4.9657 +2.03 1SNSOEE +0.87 5.0003 +2,75
February.}| 4.9940 +2.62 4.8953 +0.59 5.0165 +3.08
March....} 4.9783 +2.29 4.882 +0.32 4.,9984 +2.71
April....}| 4.9673 +2.07 4.9095 +0.88 5.0061 } +2.87
May......|] 4.9798 +2.32 4.9815 +1.33 5.0081 | +2.91
June.....| 5.0328 +3.41 4,9380 +1.47 5 SO +2.98
RIS 55 « DG 2619 +3.29 4 .5736 +2.20 4,9414 +1.54
August...| 5.0265 +3.28 4.9826 +2.38 4.8970 +0.62
September | 5.0390 +3.54 4£.9532 +1.78
October..| 4.8972 +0.63 4.9542 +1.80
November. | 4.8817 +0.31 4..9908 +2.55
December. | 4.9042 +0.77 4.9985 +2.71
Year....| 4.9749 +2.22 4.9437 + +1.58
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Bid Price and Yield for Domestic Government
'Qgggiigljgggggh_un-ued Kingdom and Unlted States
T | United Xingdom |  Uritcd States | Dominion of Ceuada .
3 1/2% %ar Loan 3% of Sept.i., | 4 1/2% of Nov.1, 3% of June 1
Callable 1955, callable | 1958, callable 1955, calilable
Date Beec..d%, 1998, on or after é on or after on or after
| Lo af,er Sept. 15, 1951 + Nov. 1, 1948 _ & June 1, 1950
Price ; Yield Price % lleld Price | Yieid | Pr;gg Yield
1935 i
January 16..;108.67 2.88 k@E" 50 2981 NREEEH 3 .55 - -
February 13.;105.786 3208 103.00 2 108.00 3.74 - ; -
Mameh 19, . . .1105.76 3.08 102 .23 2.83 108.85 3.67 - i -
et 17, ... .} 106655 3.02 103.1¢ 2 o 76 RHO A1) 3.63 - i -
MEWRED © . ..on .| 106 .79 i 3.00 Te3.528 275 109.85 3.57 - -
e U R O TS TN 1o TR G T 108 84 B ¥i5 108,75 3.66 9¥ .90 B0l ?
Jusly 17 . .1106.30 2,305 104.40 G ML(01S] (010) 3.64 99.05 3.06
Auenst 14 ., ..5106.03 1R0)5) 103 .17 2,76 ! 110.00 3.54 100,00 3100
September 18}102.70 SEE0 101.30 - .88 E 104,25 4.08 9825 ML)
October 16..§1102.68" Ntz 10A 8% 2380 107.25 2. 79 8. 515 5,06
November 13. i10:5 17 Bleillil 1G# 59 Flntel0) LK 75) i 3.74 g il (W S
December 18.}135.82 3.06 102.41 8l il DA 2. 79 7 WS SIALE
f
1936 i '
January 15..;105.63 3.07 108508 76 G 463 3.74 97 .88 3.14
February 19. {166 .35 Ee O/ UOS 56 2 105 .60 S8 97575 RAL(E)
March 18....)105,2 .20 103.91 .69 109.75 3.54 | 98.00 3 AR
Aprpdd 15....'106.25 3.02 104,19 2506 110.13 390 98.63 3.0
MBS o0 e |2:06 ,37 9.01 104 .47 2.64 110.80 3 .46 98550 SHNE
gige’ 17 ia.. . 105 .46 o.07 104,34 SO0 1E2n00 5,90 98%E5 3.01
SR 15 5. . 0.1105.81 3,04 104.56 2.63 | 112.48 3.26 101.00 Z) 2
August 12...1105.686 3.04 log7R | 2.62 ¥ 21363 3.15 108,75 2.76
September 16106 .34 3.00 126wk E 8 w05 113.88 @n 12 IO, e
October 14..{106.95 2o =07 N 12,60 111 .63 %) 99.83 011
November 12.[{106.73 §{ 2.97 105,91 2.52 JAE0 528 1CC.10 2.98
December 16.;105.73 3,04 106.28 P 2.49 § 112.75 3.20 MO, L3 2.90
1937 l
January 13..}105.02 k.10 EOSE 5T 2,47 U Lig. 88 3.23 100,63 2194
February 17.1101.05 Sl 4l 106 .38 2048 109.50 3.50 97.5C ) o
Mareh 17....!100.78 3.43 104 .81 (o4 0) LECTa2h 3575 95.00 IR 1/
April 14....{101.64 3.36 102 .44 2079 LO7 Y88 3.66 95.38 3.34
MEW 15 ooow sl 102.29 3.21 109 P9 382 108,50 ShdI 95 .50 3.33
gnEeE 164 .o »| 10079 3.44 102.47 DD L@ FATAS) 3L4Es 96 .0C 3 50
il Tl ..l 99,96 3.50 1Ly SNy 2.74 a0 7. 5) 3.45 96 .38 3 N
August 18...| 99.30 s 1100 9 273 11@560 3.37 TN S S 12n8
September 15; 99.35 S o 102 .44 270 110.50 31356 97.Co S
Oeitieber” 15. . | 100,21 3.48 LOBNSE) PASAE] 109.63 3.44 6825 5.28
November 17.{101.56 3.37 103.06 235 110.00 3.40 96 .38 SN
NEcembesr s .4 101 .49 Sl T N INESIE ZolS) g 11023 358 G .5 3.22
1928 |
January 1:2m.9101 .47 e 10430 3 162 i 111.00 3.28 9 4 1) S iING
February 16.:102.50 S8 104.50 I 2.60 1181558 388 98.13 e [
March 16....§ 98.98 s 3.54 104 .63 ] 2102 111.63 320 98.13 eIt o
ApiEitl 18 ] 10166 o 'Be36 103 .9% ¥ W08 L. 28 Sy |l Lol ) i 30
May 18... 50101, 118 i 3.40 1067 ? £ .47 113.13 55 (0T SORTSM L. 3LGE
June 15.....1101.49 ;| 3.37 106.25 | 2.44 15250 3.08 9B . 3.0%
i) V110 Sl SO (08 7 12 ; 3.26 LOEKSE - 2 .Ag BT 3.10 99.4%8 ! 3.05
August 17...i101.88 | 3.33 l HEeTNe b 1 F28 40 : 2 28 St ! 9836 ’ 3.1¢
DO ST o = S T e R e e STRTNE N WS ol e o

* All prices are quoted on an “and interest® basis.

The price of the United Kingdom

War Loan has been adjusted from the "flat" basis on which it is gquocted in London.
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Index NMumbers of Common Stocks Prices in Canada

United Kingdom and United States, 1936-1938

(1926 = 100)
Canada United States
(Dominion Bureau of Statistics) England (419)
Investors' (92) (Standard
Price Index Mining Stocks (London and Statistics
(95) Composite Cambridge ., Bng.'
Month (68 Industrials: Mining Gold Economic (347 Industrials
19 Utilities: Index Stocks Service)* 32 Railroads
8 Banks) (24) (21) (Industrials) 40 Utilities)
1936
January.. 2.9 142 .4 124.8 134 .0 101.7
February. 287 149.8 130.2 138.3 106.7 -
March.... 117 .4 144 .2 227 134.8 108.7
Rpasiil... . . 185,49 145.8 228 18932 108.9
MEN . oo o010 11348 150.3 128,59 134.0 ol
JUNE..... 113.8 is6.. 1 134 .4 134.0 105.6
DG . 114.3 IS 6 134.4 136.6 109.2
August... N7 1158.1 132, 6 1SR 113.0
September NI 35 157 .6 180 52 144 .4 114.1
October.. 126.9 1h8w2 126.4 147.9 10U
November. 158 167.0 131.8 147.0 124.2
December. 129.2 167 .7 11501 kS 145.2 122.8
1937
January.. 137 .4 174 .6 37 5 147.0 126.0
February. 142 .4 782 139.4 143.5 129.5
March.... 147.2 172.6 1%%.0 138" 129.9
April.... B56 52 154.1 20 50 LSS 7 124.5
ERE. <. . .. 132:2 Tde., ) iININ]LSES 134.0 LB S
SUNB . o « oo 129.4 134 .7 165 .59 128.8 1514356
TR <o e« 133.0 141.8 109.2 130.5 alhLles 2]
August... 13512 146.2 112.5 132.3 1208
September 118.9 206 103.5 1270 106 .4
October.. 105.8 11271 155(; 104 .3 120.9 91 .4
November. 103.1 129.4 12:3:8 120k 82.9
December. 1E@5.7 134.3 115.5 ISk 82.2
1938
January.. h (01788 144 .1 121.0 114 26
February. 107 & 147 .7 124.3 111.4 (107
March.... 99.2 134.9 111.4 104 .4 77.9
AL . . . . 97 .9 133.9 i80S 1925, 2 70.7
BIBGEL o e oo 99.7 139.5 i o) 107.0 73.9
JUNB . oo 100.0 145.8 119.2 1087 73.1
] SULY R 106.9 1511 g BLEIEES 108.7 88.0
August... 105.2 156.0 123.8 106.2 89.5

* London and Cambridge Service Indexes have been converted from their original
base to a 1926 base so as to render easier comparison with other series.
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