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unit expressed. 
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r 	norribres rectitiés 
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x 	confidential to meet secrecy requirements of 	 x 	confidentiel en vertu des dispositions de Ia 
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Transactions in outstanding Canadian securities re-
sulted in a net inflow of $55 million as non-residents in- 

cased their holdings of outstanding Canadian stocks by $58 
million during the month and reduced their holdings of 
mistanding Canadian bonds $3 million. During December 
('inada had net sales of both outstanding bonds and stocks 
1 $15 million and $25 million, respectively. The relatively 

large net inflow from trade in outstanding bonds during 
December was due primarily to large net sales of provincial 
government guaranteed bonds during that month to the 
United Kingdom. 

S 
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SE CU Rll\ 1 RANSACTIONS WITH 	 OPERATIONS AVFC DES NON-RISIDENTS 
NON -RFSIDENTS 	 SUR DES VAIFURS MOBILIERFS 

JANUARY - 1974 - JANVIER 

Trade in outstanding securities between Canada and 
other countries during January led to a net inflow of $69 
million, up $6 million from $63 million in the previous 
month. The total volume of transactions at $606 million was 
well up from $498 million during December. Transactions 
with the United States amounted to just under two thirds of 
the total. Geographically. Canada had net inflows of $73 
million from the United States and $8 million from continen-
tal Europe and net outflows of $10 million to the United 
Kingdom, and $1 million to all other countries. 

Le commerce des valeurs mobilières en cours entre le 
Canada et les autres pays s'est soldé en janvier par une entrée 
nette de 69 millions de dollars, soit 6 millions de plus que les 63 
millions enregistrés le mois précédent. Au total, le volume des 
operations a atteint 606 millions de dollars, cc qui cst bien 
supërieur aux 498 millions observes en décembre. Les operations 
avec les Etats-Unis sont intervenues pour un peu moms des deux 
tiers du total. Par region, Ic Canada a enregistre des entrées nettes 
de 73 millions de dollars en provenance des Etats-Unis et de 8 
millions en provenance des pays d'Europe continentale, et des 
sorties nettes de 10 millions vers le Royaume-Um et de I million 
vers tous les autres pays. 

Les operations sur des valeurs mobilières eanadiennes en 
cours se sont soldées par une entrée nette de 55 millions de dollars, 
les non-residents ayant ajoute a leurs portefeuilles d'actions 
canadiennes en cours pour 58 millions de dollars pendant Ic mois 
et s'étant départis d'obligations canadiennes en cours pour une 
valeur de 3 millions. En décembre, les ventes nettes du Canada 
d'obligations et d'actions en cours se sont élevCes respectivement 
a IS millions et a 25 millions de dollars. Pendant ce méme mois 
de décembre, l'entrée nette relativement élevée au titre du 
commerce d'obligations en cours s'explique principalement par 
d'importantes ventes nettes d'obligations provinciales garanties 
au Royaume-Uni. 

Net sales from transactions in outstanding foreign 
securities led to a capital inflow of $14 million, down $10 
million from a December net inflow of $24 million. The 
reduction in net inflows primarily reflected relatively large 
net outflows for the purchase of issues of countries other than 
the United States and the United Kingdom. 

Les ventes nettes dans le cadre des operations sur des 
valeurs mobilières etrangeres en cours se sont traduites par une 
entrée de capitaux de 14 millions de dollars, soit 10 millions de 
moms que l'entrée nette observée en décembre (24 millions). La 
diminution des entrées nettes s'explique surtout par des sorties 
nettes relativement importantes en vue de l'achat d'émissions de 
pays autres que les Etats-Unis et Ic Royaume-Uni. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
Non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventcs Achats Ventes Ventes Achats Ventes 
nettcs( +) nettes( + ) 

No. 
millions of dollars 

I 1972 	- 	Year ............................................................................ 1,690.5 1,459.5 + 231.0 509.6 660.1 - 150.5 

2 1973 	- 	Year ............................................................................ 1,724.2 1,709.3 + 	14.8 756.7 764.0 - 	7.3 

3 1974 	- 	Months ....................................................................... 

4 1973 	- 	January ...................................................................... 154.3 130.6 + 23.7 43.7 51.7 - 8.0 
5 February ................................................................... 153.6 165.2 - 11.6 46.4 76.5 - 30.0 
6 March ........................................................................ 104.3 148.4 - 44.1 38.3 76.3 38.0 
7 1st 	quarter ........................................................... 412.2 444.5 - 32.3 128.5 204.9 76.4 

8 
9 

April 	.......................................................................... 
flay ........................................................................... 

96.6 
95.5 

127.1 
116.3 

- 30.5 
- 20.9 

35.5 
42.6 

71.6 
51.2 

- 36.0 
- 8.6 

10 
II 

June 	........................................................................... 
2nd 	quarter ......................................................... 

93.6 
285.6 

142.6 
386.1 

- 49.1 
- 100.4 

47.1 
125.2 

90.6 
213.3 

- 43.5 
- 88.1 

12 July 	............................................................................ 125.3 129.8 - 4.5 61.7 59.1 + 2.6 
13 August ....................................................................... 106.2 125.8 - 19.6 49.5 58.9 -- 9.4 
14 September ................................................................ 141.7 122.3 + 	19.5 66.9 52.9 + 	14.1 
15 3rd 	quarter .......................................................... 373.3 377.9 - 4.6 178.1 170.8 + 7.3 

16 October ..................................................................... 238.3 177.6 + 60.7 125.2 64.3 + 60.8 
17 November ................................................................ 256.3 203.9 + 52.4 119.8 63.2 + 56.6 
18 December ................................................................. 159.0 119.3 + 39.7 80.4 47.4 + 33.0 
19 4th 	quarter .......................................................... 653.0 500.8 + 	152.2 324.9 175.0 + 149.9 

20 1974 	- 	January ...................................................................... 213.2 158.3 + 54.9 113.7 60.9 + 52.8 
21 February ................................................................... 

22 March ........................................................................ 

23 1st 	quarter ........................................................... 

24 April .......................................................................... 
25 May ........................................................................... 
26 June 	........................................................................... 
27 2nd 	quarter ......................................................... 

28 July 	............................................................................ 
29 August ....................................................................... 

30 September ................................................................ 
31 3rd 	quarter .......................................................... 

32 October ..................................................................... 

33 November ................................................................ 

34 December ................................................................. 
35 4th 	quarter .......................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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IABLEAU 1. Operations avec des non residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autrcs 
Royaumc-Uni continentale non residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	salcs( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Vcntes 	Achats 	Ventes 
nettes( + ) nettes( +) ncttes( +) 

en millions de dollars 

Période 

343.7 342.3 + 	1.4 579.7 341.4 + 238.3 257.5 115.7 + 	141.8 Annee, 	1972 .......................................................... 

321.3 344.6 - 23.3 430.8 376.4 + 54.4 215.3 224.3 - 9.0 AnnCc, 	1973 .......................................................... 2 

1974 	- 	mois ......................................................... 3 

28.9 26.2 + 2.6 60.6 38.2 + 22.5 21.0 14.4 + 6.6 1973 	Janvicr ................................................... 4 
26.6 34.1 - 7.5 45.6 42.4 + 3.2 35.0 12.3 + 22.7 Fcvricr ................................................... 	5 
22.2 22.1 + 0.1 33.5 32.1 + 	1.3 10.2 17.8 - 7.5 Mars ...... .... ............................................. 	 6 
77.7 82.4 - 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 Icr 	trimestrc .................................... 7 

I 	7 	2 15.4 + 	1.8 32.0 26.8 + 5.2 11.8 13.3 -- 	1.5 Avril ....................................................... 8 
Ih 7 

. 	 2 A 8 
22.6 
22.6 

- 3.9 
+ 	1.2 

22.4 
15.0 

25.4 
18.0 

- 2.9 
- 3.0 

11.8 
7.6 

17.2 
11.3 

- 5.5 
- 3.7 

Mai ......................................................... 9 
Jujn 

...... .... .... ... .......... ............. ........ . ..... ...
10 

'") 7 60.6 - 0.9 69.5 70.3 - 0.8 31.2 41.9 - 10.6 2e 	trimestre ...................................... 	II 

29.7 31.4 - 	1.7 24.5 29.6 5.1 9.5 9.7 - 0.2 Juillet 	..................................................... 12 
22.2 25.5 - 3.2 24.2 23.0 + 	1.2 10.3 18.5 - 8.2 AoUt ....................................................... 13 
23.6 23.9 - 0.3 27.9 24.9 + 3.0 23.3 20.6 + 2.7 Septembre ............................................. 	14 
75.5 80.8 - 5.3 76.5 77.4 - 1.0 43.2 48.8 - 5.6 3e 	trimesire ...................................... 	IS 

41.4 42.0 - 0.6 46.9 45.7 + 	1.2 24.7 25.5 - 0.8 Octobre .................................................. 16 
34.3 51.9 - 17.6 64.8 43.6 + 21.2 37.4 45.2 - 7.8 Novcmbre ............................................. 	17 
32.6 26.8 + 5.8 33.5 26.6 + 6.8 12.5 18.4 - 5.9 Deccmbrc .............................................. 	 18 

108.3 120.7 - 	12.4 145.2 116.0 + 29.2 74.7 89.1 14.5 4e 	trimesire ...................................... 	 19 

31.6 	38,2 	- 6.5 	44.3 	36.4 	+ 7.9 	23.6 	22.9 	+ 0.7 	1974 - Janvier ................................................... 20 
FCvrier ................................................... 	21 
Mars ....................................................... 22 

Icr trimestre .................................... 23 

Avril ....................................................... 24 
Mai ......................................................... 25 
Juin ...... ........................ ... ............. .... . ... ... 26 

2e trimestre ...................................... 27 

Juillet ..................................................... 28 
Aoüt ....................................................... 29 
Septembre ............................................. 30 

3c trimestre ...................................... 31 

Ociobre .................................................. 	32 
N's'cmhre ............................................. 33 
)c.cinhrc .............................................. 	34 

4e trimCStre ...................................... 35 

I 	kt.tU\ trh]lclrIL'k peuscilt L 	IIpruf1dr. dt'' 111,111t,ints 	u r.[pp&rt.Int It de 	Irat 1 orts &JUI 11C SoIll 

Gs propres a Un mois donné. 
s chiffres Ctant arrondis. Ics totaux peuvent ne pas Ctre Cgaux a Ia somme des ClCments. 
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'IABIJ 	2. Tr l.nsactiori 	in ()uiiandiiig Foreign SecurilieiiIi Non-residenis 	- 	- - 

\II RId'rrK 	ol 	the 
residents I. fired 	States 

I ous Rdsidents des 
tori 	residents Etats-Unis 

Sties Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
flettCs( + ) nettes( + ) 

miiiion i 	drilirs 

I 1972 	Year .  ................ ................. .................... .... ................... I .949.1 I 	hISS + 303.9 I .51 	I I .)41.9 -f 	273.2 

2 1973 	Year ............................................................................ 1570.5 1477.0 + 93.5 1,450.9 1,376.7 + 74.2 

3 1974 	Months..................... 	..... ...... 	.... ........ 	........... ...... .... 

4 1973 	Januirs. ...................................................................... .66.3 172. 7  0.4 I s4. I 1(1.1 9.0 
5 February ................................................................... 145.6 143.6 + 2.0 129.9 134.5 - 4.6 
6 March........................................................................ 121.0 120.7 + 0.3 110.4 115.2 - 4.8 
7 1st 	quarter........................................................... 438.6 440.5 - 2.0 399.2 416.1 - 16.9 

8 
9 

April 	.......................................................................... 
May 	........................................................................... 

120.7 
137.5 

100.0 
88.6 

+ 20.7 
+ 48.8 

114.8 
128.7 

94.4 
81.0 

+ 20.4 
+ 47.6 

10 June 	........................................................................... 97.0 90.6 + 6.4 87.3 81.5 + 5.8 
II 2nd 	quarter......................................................... 356.9 281.3 + 75.5 332.4 259.1 + 73.3 

12 July 	............................................................................ 112.4 122.7 - 10.3 99.7 110.3 - 10.6 
13 August....................................................................... 103.8 109.9 - 6.1 100.0 99.7 - 8.7 
14 September ................................................................ 116.9 127.1 - 10.2 112.3 121.5 -9.1 
15 3rd 	quarter.......................................................... 333.9 362.2 - 28.2 303.8 333.3 - 29.5 

16 October ..................................................................... 174.8 171.1 + 3.7 164.8 160.6 + 4.2 
17 November ................................................................ 142.4 122.4 + 20.1 135.1 116.0 + 	19.1 
18 December ................................................................. 121.9 98.2 + 23.7 113.8 90.4 + 23.4 
19 4th 	quarter.......................................................... 441.1 393.0 + 48.2 415.4 368.1 + 47.3 

20 1974 	- 	January...................................................................... 124.4 110.0 + 	14.4 114.5 94.7 + 	19.7 
21 February................................................................... 
22 March........................................................................ 
23 1st 	quarter........................................................... 

24 
25 

April 	.......................................................................... 
May 	........................................................................... 

26 June 	........................................................................... 
27 2nd 	quarter......................................................... 

28 July 	............................................................................ 
29 August....................................................................... 
30 September ................................................................ 
31 3rd 	quarter.......................................................... 

32 October ..................................................................... 
33 November .............................................................. 
34 December ................................................................. 
35 4th 	quarter.......................................................... 

Note: 	Quarterly totals may include amounts related to transactions not allocable 	to a 	particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non residents sur des valeurs mobilières étrangères en circulation 

Residents of the 
United Kingdom 

RtsidenIs du 
Royaume-Uni 

Sales 	Purchases 	Net 
to 	from 	sales( + ) 

Ventes 	Achats 	Ventes 
nettes( + ) 

Residents of 
Continental Europe 

Residents d'Europe 
continentale 

Sales 	Purchases 	Net 
to 	from 	sales( + ) 

Ventes 	Achats 	Ventes 
ncttes( +) 

Sales 
to 

Ventes 

All Other 
Non-residents 

Tous autres 
non residents 

Purchases 	Net 
from 	sales( + 

Achats 	Ventes 
nettes( + ) 

Période 

No 
en millions de dollars 

49.2 39.3 + 9.9 37.3 35.7 	+ 	1.6 47.8 28.6 + 	19.2 Année, 	1972 .......................................................... 

41.7 49.1 7.5 18.9 19.3 	- 0.3 59.0 31.9 + 27.1 Annéc. 	1973 .......................................................... 2 

1974 	- 	mois ......................................................... 3 

2.2 4.6 - 2.4 1.0 2.0 	- 1.0 9.0 3.1 + 6.0 1973 	- 	Janvier ................................................... 4 
5.4 5.6 - 0.2 1.8 1.2 	+ 0.6 8.5 2.4 + 6.1 FCvrjer ................................................... 5 
3.2 2.3 + 0.8 1.2 1.1 	+ 	0.1 6.2 2.1 + 4.1 Mars ...... ............ .... ................................. 6 

11.3 12.6 - 	1.2 3.9 4.2 	- 0.3 24.1 7.6 + 	16.5 1cr 	trimestre .................................... 7 

,0 1.2 + 0.7 0.9 1.7 	- 0.9 3.0 2.6 + 0.4 Avril ....................................................... 8 
13 3.5 - 0.3 1.7 1.9 	- 0.2 3.9 2.1 + 	1.7 Mai ......................................................... 9 
11,9 4.9 + 0.9 1.6 2.6 	- 1.0 2.4 1.7 + 0.7 Juin ......................................................... 10 

I 	to 9.7 + 	1.3 4.1 6.2 	- 2.1 9.3 6.3 + 3.0 2e 	trimestre ...................................... I 	I 

.0 4.1 + 0.9 2.4 3.3 	- 0.8 5.3 5.1 + 0.2 Juillet 	..................................................... 12 
4.6 3.9 + 0.7 3.1 1.2 	+ 	1.9 5.0 5.0 - AoQt ....................................................... 13 
1.3 3.3 - 2.0 1.1 1.5 	- 0.4 2.1 0.8 

11.4 
+ 	1.3 
+ 	1.1 

Scptcmbre ............................................. 
3e trimestre ...................................... 

14 
11.0 11.5 - 0.4 6.7 6.0 	+ 0.6 12.4 IS 

2.1 5.5 - 3.4 1.1 1.1 	- 6.8 3.9 + 2.9 Octobre .................................................. 16 
3.5 4.2 - 0.7 1.4 0.9 	+ 0.5 2.5 1.2 + 	1.3 Novembre ............................................. 17 
2.5 5.5 3.0 1.7 0.8 	+ 0.9 3.9 1.5 + 2.3 Décembre .............................................. IS 
8.3 15.5 - 7.2 4.2 2.8 	+ 	1.4 13.2 6.6 + 6.6 4e 	trimestre ...................................... 19 

3.1 	6.5 	- 3.7 	2.5 	2.5 	- 	4.4 	6.0 	- 1.6 	1974 - Janvier ................................................... 20 
Févricr ................................................... 21 
Mars ...... .......... .... . .................................. 	22 

Icr trimestre .................................... 23 

Avril ....................................................... 24 
Mai ......................................................... 25 
Juin ...... ........... ..... . .... ......... ..................... 	26 

2e trimestre ...................................... 27 

Juilict ..................................................... 28 
AoUt ....................................................... 29 
Septembre ............................................. 30 

3e trimestre ...................................... 31 

Octobre .................................................. 32 
Nvcmbre ............................................. 33 
l).cmbrc .............................................. 34 

• 	 -Ic trimestre ...................................... 35 

Nui,:1 cI.ic \ 	I III,: 't ric I 	pc u.cii 	1111iridru dc ,  II1r1.InI S 1c r.tppit.ir1t 	Ic 	jxt.iIr 	ic 	, nt 

U propres a un niots donnc. 
s chiIfrcs Ctant arrondis, les totaux pcuvcnt ne pas t5tre Cgaux a Ia somme des éléments. 
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TABLE 3. Transactions in Outstanding Svcuritic 	itIi 'o,i-rcidcnt 
January 1974 

All Redc ii (s of 	the 
Non-rcsidcnts United Statcs 

Tous Residents des 
non rsidcnts Etats-Unis 

Type of issue 
Sales 	Purchases Net Sales Purchases Net 

to 	from sales( + ) to from salcs( + 

Vcntcs 	Achats Ventes Ventes Achats Ventes 
ncttes( + ) nettes( +) 

millions of dollars 

Grand total. Canadian and Foreign securities.............337.6 	268.3 + 69.3 228.2 155.6 + 72.6 

2 	Canadian 	securities, 	total .............................................. 213.2 158.3 + 54.9 113.7 60.9 + 52.8 

3 	Bonds 	and 	debentures ....................................................... 26.6 29.3 - 2.8 6.6 7.9 - 1.2 

4 	Common 	and 	preferred 	stock.......................................... 186.6 129.0 + 57.7 107.1 53.0 + 54.1 

5 	Foreign 	securities, 	total................................................. 124.4 110.0 + 14.4 114.5 94.7 + 19.7 

United States issues: 
6 	Bonds 	and 	debentures ....................................................... 5.2 5.7 - 0.4 4.9 5.4 - 0.5 

7 	Common 	and 	preferred 	stock.......................................... 110.3 88.5 + 21.8 106.3 84.7 + 21.6 

United Kingdom issues: 
8 	Bonds 	and 	debentures ....................................................... - -- - - - - 

9 	Common 	and 	preferred 	stock.......................................... 0.2 0.4 - 0.2 - - - 

Other foreign securities: 

10 	Bonds 	and 	debentures ....................................................... 0.3 0.1 + 0.2 0.1 - + 0.1 

II 	Common 	and 	preferred 	stock.......................................... 8.4 15.4 - 6.9 3.1 4.6 - 1.5 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct.................................................................................. 11.8 
13 	Guaranteed........................................................................ 3.3 

Provincial: 
14 	Direct.................................................................................. 3.6 
15 	Guaranteed........................................................................ 3.0 
16 	Municipal ............................................................................... 0.5 
17 	Corporations.......................................................................... 4.4 

United States issues: 
18 	Government........................................................................... 0.3 
19 	Eurobond ............................................................................... 0.1 
20 	Other....................................................................................... 4.8 

13.1 - 1.3 0.4 0.7 - 0.3 
4.7 -1.3 -. - - 

3.6 - 1.6 1.5 + 0.1 
2.0 + 0.9 1.7 0.5 + 	1.2 
3.0 - 2.5 0.2 2.8 - 2.7 
2.9 + 	1.5 2.7 2.4 + 0.3 

0.3 + 0.1 0.3 0.3 + 0.1 
- +0.1 - - - 

5.4 - 0.6 4.6 5.1 - 0.5 

Note: As figures are rounded, totals may not equal sum of component parts. 



tABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mohilières en circulation 
Janier 1974 

Residents of the Rcsidcnts of All Other 
United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europc Tous autres 
Royaume.Uni contincnlalc non residents 

Genre d'Cmission 
Sales Purchases 	Net Sales Purchases 	Net Sales Purchases 	Net 

to from 	sales( + ) to from 	salcs( + ) to from 	salcs( + 

Ventes 	Achats 	Ventes Vcntes Achats 	Ventes Ventcs Achats 	Ventcs 
nettcs( + ) nettcs( + ) ncttes( + ) 

No 
en millions de dollars 

34.7 44.9 	- 10.2 46.8 38.9 	+ 7.9 28.0 28.9 	- 0.9 Total general. %aleurs mobiliCres 
canadiennes et CtrangCres. 

31.6 38.2 	- 6.5 44.3 36.4 	+ 7.9 23.6 22.9 	+ 0.7 Valcurs 	canadiennes. 	total ........................... 2 

6.7 12.6 	- 	5.8 4.8 3.0 	+ 	1.8 8.4 5.9 	+ 2.5 Obligations garantics et non 3 
garanties. 

24.9 25.6 	- 0.7 39.5 33.4 	+ 6.1 15.2 17.0 	- 	1.8 Actions 	ordinaires ci 	privilégiCs ................. 4 

3.1 6.8 	- 3.7 2.5 2.5 	- 4.4 6.0 	- 1.6 Valeurs 	Ctrangères. 	total .............................. 5 

Emissions des Etais-Unis: 
- 	- 0.2 0.2 	- - - 	- Obligations garanties ci non 

garanties. 
6 

09 1.0 	- 0.1 1.6 1.9 	0.3 1.4 0.8 	+ 0.6 Actions 	ordinaires et 	privilCgies ................. 7 

Emissions du Royaume-Unis: 
- - 	- - - 	- - - 	- Obligations garanties et non 8 

garanties. 
0.2 0.3 	- 0.1 - 0.1 	- - - 	- Actions 	ordinaires 	ci 	privilCgiCs ................. 9 

Autrs valeurs mobiliCres 
CtrangCres: 

0.1 - 	+ 0.1 - - - - 	- Obligations garantics ci non 10 
garantics. 

7.8 5.4 	- 3.6 0.7 0.2 	+ 0.4 2.9 5.1 	- 2.3 Actions 	ordinaircs 	Ct 	privikgiés .................. II 

Analyse des obligations garanhies 
ci non garanties 

Emissions canadiennes: 
Gouverncmcnt du Canada: 

2.3 6.7 	- 4.4 3.0 0.6 	+ 2.4 6.2 5.2 	+ 0.9 Emissions 	directes ....................................... 12 
2.7 4.3 	- 1.6 0.3 0.3 	- 0.3 0.1 	+ 0.2 Emissions 	garanties ..................................... 13 

Provinces: 
0.8 1.5 	- 0.7 0.3 0.6 	- 0.2 0.8 - 	+ 0.8 Emissions 	directes ....................................... 14 
- - 	- 0.6 1.1 	- 0.5 0.6 0.5 	+ 0.1 Emissions 	garanties..................................... 15 

0.1 - 	+ 0.1 0.2 0.1 	- - - 	- MunicipalitCs ..................................................... 16 
0.7 0.1 	+ 0.7 0.4 0.4 	+ 0.1 0.6 0.1 	+ 0.5 SocictCs ............................................................... 17 

Emissions des Etats-Unis: 
- - 	- - - 	- - - 	- Gouvernement .................................................. 18 

0.1 
- 

- 	+ 0.1 
.- 	- 

- 
0.2 

- 	- 
0.2 	- 

-- 
- 

- 	- 
- 

Eurobonds.......................................................... 
Autres 	................................................................. 

19 
20 

sota: Les chiffres étant arrondis, les totaux peuvent ne pas dire Cgaux a Ia somme des ClCments. 



Canadian issues: 
Government of Canada: 

12 Direct.................................................................................. 11.8 
13 Guaranteed........................................................................ 3.3 

Provincial: 
14 Direct.................................................................................. 3.6 
ISGuaranteed ........................................................................ 3.0 
16 Municipal ............................................................................... 0.5 
17 Corporations.......................................................................... 4.4 

United States issues: 
18 Government........................................................................... 0.3 
19 Eurobond 	............................................................................... 0.1 
20 Other....................................................................................... 4.8 

13.1 - 1.3 0.4 0.7 - 0.3 
4.7 -1.3 - - - 

3.6 - 1.6 1.5 + 0.1 
2.0 + 0.9 1.7 0.5 + 	1.2 
3.0 - 2.5 0.2 2.8 - 2.7 
2.9 + 	1.5 2.7 2.4 + 0.3 

0.3 + 0.1 0.3 0.3 + 0.1 
- +0.1 - - - 

5.4 - 0.6 4.6 5.1 - 0.5 LI 
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No 

TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - January 31, 1974 

All Residents of the 
Non-residents United States 

Tous Rôsidents des 
non residents Etats-Unis 

Type of issue 
Sates 	Purchases 	Net Sates 	Purchases Net 

to 	 from 	sales( + ) to 	 from sates( + 

Ventes 	Achats 	Ventes Ventes 	Achats Ventes 
nettcs( + ) nettes( + 

millions of dollars 

268.3 + 69.3 228.2 155.6 + 72.6 

158.3 + 54.9 113.7 60.9 + 52.8 

29.3 - 	2.8 6.6 7.9 - 1.2 

129.0 + 57.7 107.1 53.0 + 54.1 

110.0 + 14.4 114.5 94.7 + 19.7 

5.7 - 0.4 4.9 5.4 - 0.5 

88.5 + 21.8 106.3 84.7 + 21.6 

I 	Grand total, Canadian and foreign securities............. 337.6 

2 	Canadian 	securities, 	total .............................................. 213.2 

3 	Bonds 	and 	debentures ....................................................... 26.6 

4 	Common 	and 	preferred 	stock.......................................... 186.6 

5 	Foreign 	securities, 	total................................................. 124.4 

United States issues: 
6 	Bonds 	and 	debentures ....................................................... 5.2 

7 	Common 	and 	preferred 	stock .......................................... I 10.3 

United Kingdom issues: 
8 	Bonds 	and 	debentures ....................................................... - 

9 	Common 	and 	preferred 	stock.......................................... 0.2 

Other foreign issues: 

10 	Bonds 	and 	debentures ....................................................... 0.3 

II 	Common 	and 	preferred 	stock.......................................... 8.4 

Analysis of bonds and debentures 

	

0.4 	-0.2 	 - 	 - 	 - 

	

0.1 	+ 0.2 	 0.1 	 - 	+ 0.1 

	

15.4 	- 6.9 	 3.1 	 4.6 	- 1.5 

Note: As ligures are rounded, totals may not equal sum of component parts. 



IM 

1 sBLF;Au 4. Operations asec des non residents stir des ialetirs mohilières en circulation 

Depuis Ic 
dbuI de l'année - 31 janvier, 1974 

Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 

Residents du RCsidcnts d'Europe Tous autres 
Royaume-Uni Continentale non residents 

Sales Purchases 	Net Sales 	Purchases 	Net Sales Purchases 	Net Genre d'Cmjssjon 
to from 	salcs( + ) to 	from 	sales( + ) to from 	sales( + 

Ventes Achats 	Ventes Ventes 	Achats 	Vcntes Ventes Achats 	Ventes 
nettes( + ) ncttcs( + ) ncttes( + ) 

No  
en millions de dollars 

34.7 44.9 	- 10.2 46.8 	38.9 	+ 7.9 28.0 28.9 	- 0.9 Total gCnCral. valcurs mobiliCres 
canadiennes ci clrangèrcs. 

31.6 38.2 	- 6.5 44.3 	36.4 	+ 7.9 23.6 22.9 	+ 0.7 Valeurs 	canadiennes. 	total ........................... 2 

6.7 12.6 	- 5.8 4.8 	3.0 	+ 	1.8 8.4 5.9 	+ 2.5 Obligations garanties et non 3 
garanties. 

24.9 25.6 	- 0.7 39.5 	33.4 	+ 6.1 15.2 17.0 	- 	1.8 Actions 	ordinaires 	et 	privilCgiCs ................. 4 

3.1 6.8 	- 3.7 2.5 	2.5 	- 4.4 6.0 	- 1.6 Valeurs 	Ctrangèrcs. 	total .............................. 5 

Emissions des Etats-Unis: 
• I - 0.2 	0.2 	 - -- - Obligations garanties Ct non 

garanties 
6 

(L9 1.0 	0.1 1.6 	1.9 	- 0.3 1.4 0.8 	+ 0.6 Actions 	ordinaires 	et 	privilegiCs ................. 7 

Emissions du Royaume-Uni: 
- - - 	- 	- -- - 	-- Obligations garanties et non 8 

garanties 
0.2 0.3 	- 0.1 - 	0.1 	 - - - 	- Actions 	ordinaires 	et 	privilCgiCs. ................ 9 

Autres emissions CtrangCrcs: 

0.1 - 	+ 0.1 - 	 - - - 	- Obligations garanties et non 10 
garantics 

1.8 5.4 	- 3.6 0.7 	0.2 	+ 0.4 2.9 5.1 	- 	2.3 Actions ordinaires et 	privilégiCs .................. II 

Analyse des obligations garanhies 
ci non garanties 

Emissions canadiennes: 
Gouvernement du Canada: 

2.3 6.7 4.4 3.0 0.6 + 2.4 6.2 5.2 + 0.9 Emissions 	direetes .......................................12 
2.7 4.3 - 	1.6 0.3 0.3 - 0.3 0.1 + 0.2 Emissions 	garanties.....................................13 

Provinces: 
0.8 1.5 - 0.7 0.3 0.6 - 0.2 0.8 - + 0.8 Emissions 	directes ....................................... 14 
- - - 0.6 1.1 - 0.5 0.6 0.5 + 0.1 Emissions 	garanties ..................................... 	is 

0.1 - + 0.1 0.2 0.1 - - - - MunicipalitCs ..................................................... 	16 
0.7 0.1 + 0.7 0.4 0.4 + 0.1 0.6 0.1 + 0.5 SocietCs ............................................................... 	17 

Emissions des Etats-Unis: 
- - - - - - - Gouverncment ..................................................18 

+ 0.1 - - - - - Eurobonds..........................................................19 
- 0.2 0.2 - - - - Autres .................................................................20 

Now Les chitfrcs Ctant arrondis, les totaux peuvent ne pas étre Cgaux a Ia somme des Cléments 
. 
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No. 

TABLE 5. Transactions in Outstanding Canadian Bonds and Dchciilurcs and (ouiiuiioii 

and Preferred Stocks with Non-residents 

Bonds and debcnturcs 

Obligations garanties et non garantics 

All 	 Residents of the 
Non-residents 	 United States 

Period 	 Tous 	 Résidcnts 
non residents 	 Etats-Unis 

Sales 	Purchases 	Net 	Sales 	Purchases 
to 	 from 	salcs( + ) 	to 	 from 

Ventes 	Achats 	Venies 	Ventes 	Achats 
nettes( + ) 

Net 
salcs( + 

Ventes 
nettes( + ) 

millions of dollars 

I 1972 	- 	Year ............................................................................ 572.9 279.7 + 293.2 90.6 94.9 - 4.3 

2 1973 	- 	Year ............................................................................ 325.9 295.7 + 30.2 97.3 125.2 - 27.9 

3 1974 	- 	Months ....................................................................... 

4 1973 	- 	January ...................................................................... 29.6 23.9 + 5.7 8.5 13.3 4.8 
5 February ................................................................... 48.3 34.1 + 	14.2 8.9 11.4 - 2.5 
6 March ........................................................................ 14.1 18.4 - 4.3 5.3 6.6 - 1.4 
7 1st 	quarter ........................................................... 92.0 76.4 + 	15.6 22.7 31.3 8.7 

8 
9 

April 	.......................................................................... 
vfay 	........................................................................... 

20.7 
32.3 

17.1 
30.0 

+ 3.6 
+ 2.3 

8.3 
17.4 

8.0 
16.2 

+ ( 
+ 	12 

10 June 	........................................................................... 21.4 26.0 - 4.7 4.8 11.7 7) 
II 2nd 	quarter ......................................................... 74.4 73.2 + 	1.2 30.4 36.0 - 	5 

12 July 	............................................................................ 19.5 27.7 - 8.2 3.6 6.6 - 3.0 
13 August ....................................................................... 14.1 28.4 - 	14.3 9.5 18.1 - 8.7 
14 September ................................................................ 18.2 

51.8 
29.4 
85.5 

11.2 
33.7 

1.8 
14.8 

14.7 
39.4 

- 12.9 
24.6 15 3rd 	quarter .......................................................... - - 

16 October ..................................................................... 33.2 14.0 + 	19.3 15.1 6.8 + 8.3 
17 November ................................................................ 44.5 31.0 + 	13.5 10.3 6.6 + 3.7 
18 December ................................................................. 30.6 15.6 + 	14.9 4.4 5.1 - 0.6 
19 4th 	quarter .......................................................... 107.7 60.6 + 47.2 29.4 18.5 + 10.9 

20 1974 	- 	January ...................................................................... 26.6 29.3 - 2.8 6.6 7.9 - 1.2 
21 February ................................................................... 

22 March ........................................................................ 

23 1st 	quarter ........................................................... 

24 
25 

April 	.......................................................................... 
May ........................................................................... 

26 June 	........................................................................... 
27 2nd 	quarter ......................................................... 

28 July 	............................................................................ 
29 August ....................................................................... 

30 September ................................................................ 
3rd 31 quarter .......................................................... 

32 October ..................................................................... 
33 November ................................................................ 
34 December ................................................................. 
35 	 4th 	quarter ........................................................ . 

Note: Quarterly totals may include amounts related to tr,II1sI. ions cot 	alloc,ihlc 	to .1 	pertc 	ccltr 	rio cciii. 
As figures are rounded, totals may not equal sum of component parts. 
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• TABLEAU 5. Operations avec des non residents stir des obligations canadiennes, garanties et non garanhies et 
des actions ordinaires et privilégiCes en circulation 

Common and preferred stocks 

Actions ordinaires et privilégiées 

All Residents of the 
Non-residents United States 

Tous Residents des 
non residents Etats-Unis PCriode 

Sales Purchases Net 	 Sales Purchases Net 
to from sales( + ) 	to from sales( + 

Ventes Achats Ventes 	 Ventes Achats Ventes 
nettes( + ) nettcs( + 

No 
en millions de dollars 

1,117.6 1,179.8 - 62.2 	 419.0 565.2 - 146.2 	AnnCe, 1972.......................................................... 

1,398.3 1,413.6 - 15.4 	 659.4 638.8 + 20.6 	AnnCe, 1973.......................................................... 2 

1974 mois......................................................... 3 

124,7 106.7 + 	18.0 	 35.2 38.4 - 3.2 	1973 - Janvier ................................................... 4 
105.3 131.1 - 25.8 	 37.6 65.1 - 27.5 FCvrier ................................................... 5 
90.2 129.9 -- 39.8 	 33.0 69.7 - 36.6 Mars....................................................... 6 

320.2 368.1 - 	47.9 	 105.8 173.6 - 67.7 Icr 	trimestre.................................... 7 

. 75.9 
63.1 

110.0 
86.3 

	

- 34.1 	 27.3 

	

- 23.1 	 25.2 
63.6 
34.9 

- 36.3 
-. 9,7 

Avril....................................................... 
Mai......................................................... 

8 
9 

72.2 116.6 - 44.4 	 42.3 78.9 - 36.5 Juin......................................................... 10 
211.3 312.9 - 101.7 	 94.8 177.3 - 82.5 2e 	trimestre ...................................... II 

105.9 102.1 + 	3.7 	 58.1 52.5 + 5.6 Juillet 	..................................................... 12 
92.1 97.4 - 5.2 	 40.0 40.7 - 0.7 AoCit ....................................................... 13 

123.5 
321.5 

92.8 
292.3 

	

+ 30.7 	 65.1 

	

+ 29.2 	 163.3 
38.2 

131.4 
+ 27.0 
+ 31.9 

Septembre ............................................. 
e 	trimestre ...................................... 

14 
15 

205.0 163.6 + 	41.4 	 110.1 57.5 + 52.6 Octobre .................................................. 16 
211.8 172.9 + 38.9 	 109.5 56.6 + 52.9 Novembre............................................. 17 
128.4 103.7 + 24.8 	 75.9 42.4 + 33.6 Decembre .............................................. 18 
545.2 440.2 + 	105.0 	 295.5 156.5 + 139.0 4e 	trimestre ...................................... 19 

186.6 129.0 + 	57.7 	 107.1 53.0 + 54.1 	1974 Janvier................................................... 20 
FCvrier................................................... 21 
Mars..... .................................................. 22 

Icr 	trimcstre .................................... 23 

Avril....................................................... 24 
Mai......................................................... 25 
Juin......................................................... 26 

2e 	trimestre ...................................... 27 

Juillet..................................................... 28 
AoQt....................................................... 29 
Septembre............................................. 30 

3e 	trimestl'e ...................................... 31 

Octobre.................................................. 32 
Novembre............................................. 33 
1)eccmbre .............................................. 34 

4e 	trimcstre...................................... 35 

W Nola: Les 	totatix trinicstricls peuverit 	.ontprcndrc des 	ritontants se 	rapportant J 	dcs 	(qXf.ttIofls 	(IUI tic 	soflt 
as propres a un mois donnC. 

Les chifl'res étant arrondis, les totaux peuvent ne pas tre égaux a Ia somme des éléments. 



1 \ [H A. 6. 	transactions in (anadiaii Securities 	itli Non-residcitl, 
Outstanding. New Issues, Retirements( 1) 

1972 

1 II Ill IV Year 

millions of dollars 

I rade in Outstanding Seciiritie 

Bonds and dchcnturc: 
Govern men 	of Canada: 

IDirect ........................................................................................................ + 12 + 27 + 60 + 49 + 	148 
2 Guaranteed.............................................................................................. + 3 - I + 5 - + 7 

Provincial government: 
3 Direct 	........................................................................................................ + 7 + 16 + 24 + 47 
4 Guaranteed.............................................................................................. -  2 + 	12 + 48 + 33 + 91 
5 Municipal 	government 	(including 	institutions)................................. -  6 - 4 - 	3 + 3 - 10 
6 Corporations................................................................................................ -  7 + I + 12 + 4 + tO 

7 Sub-totals, 	bonds 	and 	debentures ......................................... + 7 + 35 + 138 + 113 + 293 

8 Common 	and 	preferred 	stocks ...................................................... - 13 - IS - 43 + 9 - 62 

9 Totals ............................................................................... - 6 + 20 + 95 + 122 + 231 

New Issues 

Bonds and debentures: 
Government of Canada 

10 Direct 	........................................................................................................ 3 16 6 4 29 
IIGuaranteed .............................................................................................. -  - - -- 

Provincial government: 
12 Direct ........................................................................................................ 53 376 115 177 721 
13 Guaranteed .............................................................................................. 143 100 23 161 427 
14 Municipal 	government 	(including 	institutions)................................. 19 30 33 84 166 
IS Corporations................................................................................................ 74 105 35 150 364 

16 Sub-totals, 	bonds 	and 	debentures ----------------------------------------- 292 627 212 576 1,707 

17 Common 	and 	preferred 	stocks ...................................................... 25 4 tO 10 49 

18 Totals............................................................................... 317 631 222 586 1,756 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct 	........................................................................................................ - 1 - 8 - 8 —26 —43 
20 Guaranteed .............................................................................................. - - - - - 

Provincial government: 
21 Direct 	........................................................................................................ - 36 - 37 - 54 - 44 - Ill 
22 Guaranteed .............................................................................................. - 30 - 5 - 4 - 6 - 45 
23 Municipal 	government 	(including 	institutions) ................................. - 25 - 21 - II - 38 - 95 
24 Corporations ................................................................. ............................... -- 43 - 64 - 33 - 52 - 192 

25 Sub-lolals, 	bonds 	and 	debentures ......................................... - 135 - 135 - 110 - 166 - 546 

26 Common 	and 	preferred 	stocks ...................................................... - I - I -- 3 - 5 

27 Totals ............................................................................... -  136 - 136 - 110 - 169 - 551 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and 
short-term forms will be found in the publication - Quarterly Estimates of the Canadian Balance ol 
International Payments - (Catalogue 67-001). 



2 	—96 	—4 	--8 	-110 

- 36 -- 	52 - 60 - 33 - 181 
- 	15 13 - 8 - 18 - 54 
- 19 - 17 - 34 - 37 - 107 
—36 —62 —47 —56 —201 

- 108 - 240 - 153 - 152 - 653 

4 - -6 —10 

- 108 - 244 - 153 - 158 - 663 

- Ii - 

. 
	

FABLEAU 6. Operations avec des non residents sur des valeurs tnobilières canadiennes (en circulation, 
nouvelles emissions. remboursements)( I) 

1973 

Genre d'Cmission 
I 	II 	Ill 	IV 	Année 

en millions de dollars 

Commerce de valcurs mobilières en circulation 

+10 —2 —14 +30 +24 
—3 —1 - —I —5 

+6 —3 —4 —I —2 
+4 +2 —12 +17 +11 
--3 —3 —6 +1 — II 

+2 +9 +2 +1 +14 

+16 +2 —34 +47 +31 

- 48 - 102 + 29 + 105 - 16 

—32 —100 —5 +152 +15 

Obligations garanties et non garanties: 
Gouvcrnment du Canada: 

Emissions directes................................................................................... 
Emissions garanties................................................................................2 

Provinces: 

	

Emissionsdjrectcs ................................................................................... 	3 
Emissions garanties................................................................................4 

MunicipalitCs (y  compris institutions)..................................................5 
SociCics........................................................................................................6 

Total partiel, obligations garantics Ct non garanties...........7 

	

Actions ordinaires et privilégiees ................................................... 	8 

Total .................................................................................9 

Nouvelles emissions 

34 161 26 180 401 
190 60 146 85 481 

17 50 II 50 128 
50 137 63 33 283 

296 408 247 354 1 1305 

17 4 3 24 48 

313 412 250 378 1,353 

Remboursements 

Obligations garantics et non garanues: 
Gouvernement du Canada: 

Emissions directes...................................................................................10 
Emissions garanlies ................................................................................ 	ii 

Provinces: 
Emissions directes...................................................................................12 
Emissions garanties ................................................................................ 13 

Municipalités (y  compns institutions) .................................................. 14 
SociCtCs.........................................................................................................IS 

Total partiel, obligations garanhies ci non garanties ........... 16 

Actions ordinaires et privilégiées ................................................... 17 

Total ............... .. ................................................................ IS 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

Emissionsdirectes ................................................................................... 	19 
Emissionsgaranties ................................................................................ 20 

Provinces: 
Emissions directes ................................................................................... 21 
Emissionsgaranties................................................................................22 

Municipalites (y compris institutions)..................................................23 
SociétCs..........................................................................................................24 

Total parliel, obligations garanties et non garanties ...........25 

Actions ordinaires et privilégiées ................................................... 26 

Total .................................................................................27 

On trouvcra unc presentation et une analyse plus complete des mouvements de capitaux a long terme ci a court terme du Canada dans Ia publication - Estimations trimestrielles de Ia balance canadienne des 
paiements internationaux - (Catalogue 67-OOIF). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

Item 

No. 

I 	tindchvcred balance, bcginning of period ....................................................... 

2 	Offering of current period .................................................................................... 

3 	Sub-total .............................................................................................. 

Deduct: 
4 	Proceeds of offering of currentperiod ......................................................... 

5 	Proceeds of offering of prior periods ........................................................... 

6 	Sub-total .............................................................................................. 

7 Undelivered balance, end of period .......................................................... 

1972 

Year 
11 	 III 	 IV 	 - 

Annce 
millions of dollars 

128 	 127 	 124 	 158 	 128 
249 	 393 	 91 	 366 	1,099 

377 	 520 	 215 	 524 	1.227 

234 369 45 218 956 
16 27 12 102 67 

250 396 57 320 1.023 

127 124 158 204 204 

TABLE 8. Transactions in Selected Canadian Short - term Money Market Instruinents(I) 

All non-residents 

Tous non residents 
Amount 

Transactions - Operations 	 outstanding 
Dec. II. 

Item 	 1971 

	

1972 	 1973 
Soldc 

	

Year 	 Year 	impa'. 
I 	II 	Ill 	IV 	- 	I 	II 	III 	IV 	- 	31 dL 

	

No. 	 AnnCe 	 AnnCc 	1973 
millions of dollars 

Government of Canada treasury bills: 

	

I 	Sates ................................................................................. 	 131 	41 	65 	87 	324 	39 	34 	51 	46 	170 

	

2 	Purchases(2) .................................................................. 131 	10 	70 	91 	302 	54 	36 	15 	54 	159 

	

3 	Net ............................................................................... - 	+ 31 	—5 	—4 	+ 22 	- 15 	—2 	+ 36 	—8 	+ II 

Commercial paper(3): 

	

4 	Sales ................................................................................. 316 	72 	155 	260 	803 	465 	436 	402 	273 	1,576 

	

5 	Purchases(2) .................................................................. 333 	157 	141 	291 	922 	399 	462 	418 	302 	1,581 

	

6 	Net ............................................................................... -  17 	—85 	+ 14 	—31 	- 119 	+ 66 	—26 	- 16 	- 29 	- 	5 

Finance company paper: 
7 Sates ................................................................................. 869 723 631 576 2,799 1,100 1.336 1.352 1.196 4.984 
8 Purchases(2) .................................................................. 764 743 750 592 2.849 1,065 1.324 1,434 1,202 5,025 
9 Net ............................................................................... + 105 —20 - 119 - 16 —50 + 35 + 12 —82 —6 —41 

Other short-term paper(4): 
10 Sales ................................................................................. 575 282 536 656 2,049 1.567 1,190 834 1,373 4.964 
II Purchases(2) .................................................................. 409 434 567 656 2,066 1.348 1.325 808 1,321 4.802 
12 Net ............................................................................... + 66 —152 —31 - —17 + 219 --135 + 26 + 52 + 162 

Totals: 
13 Sales ................................................................................. 1.891 1,118 1.387 1,579 5,975 3.171 2,996 2,639 2.888 11,694 
14 Purchascs(2) .................................................................. 1,637 1.344 1,528 1.630 6.139 2,866 3.147 2.675 2.879 11,567 

IS Net ................................................................. + 254 —266 - 141 —51 - 164 + 305 - 151 36 + 9 + 12 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long arid hrl-
term forms will he found in the publication 	Qrr,irtcrl' Ftim ,ttr.. ut ilre ('.inadian Balariu-e id 
International Payments - (Catalogue 67-00 I 

(2) Including maturities. 
(3) Including hankers acceptances. 
(4) Including notes of banks, mortgage loan compa ii ii.s and rrrii nrci pal and prurvr rlci,i I 'arvLrn nc ri 

42 

24 

369 

290 

725 

O 
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. 	 TABLEAU 7. Offres et IRraisons de nouvelles emissions d'obligations garanlies et 
non garantics caiiadiennes vendues aux residents des Etats-Unis 

1973 

I II Ill IV 
Year 
- 

AnnCc 

Detail 

en millions dc dollars 

204 154 95 50 204 Emissions 	A 	livrer 	en 	debut 	dc 	periode ............................................................. 

126 241 161 548 1.076 Offres, 	përiode 	en 	cours ........................................................................................... 2 

330 395 256 598 1.280 Total 	partiel ........................................................................................... 

Moms: 

41 191 126 269 758 Produit 	des 	offres 	de 	Ia 	përiode 	en 	cours ..................................................... 4 
135 109 80 II 204 Produit 	dcs 	offres 	des 	périodcs 	antéricures ................................................... S 

176 300 206 280 962 Total 	partiel ........................................................................................... 6 

154 95 50 318 318 Emissions 	a 	Ii'.rer 	en 	fin 	dc 	période ........................................................... 	7 

TABLEAU 8. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

rransactins - Operations 

Dttail 
972 1973 

Year Year 
I 	11 	III 	IV 	-- 	I 	II III IV - 

AnnCe AnnCe 
en millions de dollars 

Bons du trésor du Gouvernement du Canada: 
49 	2 	II 	38 	100 	31 3 5 39 Vente .......................................................................................................... 

49 	2 	12 	38 	101 	24 	7 2 3 36 Achat(2 ) .................................................................................................... 2 - 	- 	I 	- 	—I 	+7 	—7 +1 +2 +3 Net 	......................................................................................................... 3 

Effets de commerce canadiens(3): 
314 	71 	142 	223 	750 	458 	433 398 272 1.561 Vente .......................................................................................................... 4 
331 	155 	129 	253 	868 	392 	459 414 301 1.566 Achats(2) .................................................................................................. S 
-17 	—84 	+ 13 	—30 	- 118 	+ 66 	—26 16 —29 5 Net 	......................................................................................................... 6 

Effets des sociétés de linancement: 
869 	721 	630 	574 	2,794 	1,099 	1,335 1.349 1.164 4,947 Vcnte .......................................................................................................... 7 
763 	742 	750 	591 	2.846 	1,063 	1.322 1,431 1,171 4,987 Achat(2) ............................................................................................. . ...... 	8 

+106 	- 21 	- 120 	- 17 	- 52 	+ 36 	+ 13 - 	82 - 7 - 40 Net 	......................................................................................................... 9 

Autres effets de commerce canadiens(4): 
574 	278 	460 	616 	1.928 	1.558 	1,157 827 1,365 4,907 Vente .......................................................................................................... 10 
409 	428 	513 	595 	1.945 	1,338 	1.294 801 1,311 4,744 Achat(2) .................................................................................................... II 

+165 	- ISO 	- 53 	+ 21 	- 17 + 220 	- 137 + 26 + 54 + 163 Net 	......................................................................................................... 12 

Total: 
1.806 	1.072 	1,243 	1,451 	5,572 	3,146 	2,925 2.577 2.806 11.454 Vente .......................................................................................................... 13 
1,552 	1,327 	1,404 	1,477 	5,760 	2,817 	3,082 2.648 2.786 11,333 Achat(2) .................................................................................................... 14 

+ 254 	- 255 - 161 	- 26 - 188 	+ 329 - 157 - 71 + 20 + 121 Net ........................................................................................ IS 

On trouvera une presentation et unc analyse plus completes des mouvements de capitaux A long terme Ct 
A 	 du Canada dans Ia 	 Estimations 	 de Ia halancc trimestrielles 

. 
court terme 	 publication 	-- canadicnnc des 

paicmcnts internationaux 	- (Catalogue 67-00I17). 
(2) V compris amortisscment. 
3) Y corn pris les acccptations bancaircs. 

(4) Y compris Ics billets émis par les hanques, les socidtCs de prts hypothecaires ainsi que les 
administrations provinciales et municipales. 
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TABLE 9. Selected Capital Market Statislics 

Stock prices Sciccted capital market yields 

Cours des actions Certains rendements du marché des capitaux 

United States Long-term 
Canada - -- 

Etats-Unis Long terme 

Standard 
Statistics and 
Canada Poor's Canadian Government United States 
Investors Standard industrials of Canada government 

Index 500 average average average 
1961 = 100 1941-43=10 (I) 	(4) (2) 	(3,) (3) 	() 

Indice des Indice Moyennc Moyenne Moyennc 
placements de Swndard des du du 

Statistique 500 valeurs gouvernement gouvernement 
Canada de industrielles du des 

1961 = 100 Standard canadiennes Canada Etats-Unis 
and Poor's (I) 	(4) (2) 	(5) (3) 	(6) 
1941-43=10 

150.3 88.65 9.24 7.93 6.33 
126.1 75.59 9.24 8.09 6.59 
134.6 82.58 9.19 7.88 6.52 
142.5 90.05 8.83 6.99 6.05 

149.5 99.60 8.37 6.76 5.54 
150.6 99.72 8.52 7.30 5.98 
149.4 99.40 8.32 6,97 5.59 
150.0 99.17 8.24 6.56 5.68 

168.1 107.69 8.24 7.24 5.69 
172.3 108.01 8.34 7.45 5. 
180.4 109.39 8.46 7.46 5 - - 
189.2 117.50 8.15 7.12 5.' 

194.5 118.42 8.18 7.16 
192.2 114.16 8.20 7.21 6.1 
189.5 112.42 8.22 7.30 6.?'' 
189.1 110.27 8.30 7.39 6.11 
180.1 107.22 8.40 7.72 6.22 
178.9 104.75 8.40 7.74 6.32 

184.0 105.83 8.51 7.73 6.53 
187.2 103.80 8.71 7.82 6.81 
189.2 105.61 8.62 7.72 6.42 
197.4 109.84 8.62 7.60 6.26 
192.9 102.03 8.71 7.64 6.31 
174.8 94.78 8.81 7.70 6.35 

180.5 96.11 8.98 7.75 6.56 

Period 

NC). 

1 	1970 - 	March ................................... 
2 	 June....................................... 
3 	 September............................ 
4 	 [)ccemher............................. 

5 	1971 - March ............. 
6 	 June................. 
7 	 September...... 
8 	 December....... 

9 	1972 - 	March ........................................................................ 
10 	 JUne............................................................................ 
II September................................................................. 
12 	 December.................................................................. 

13 	1973 - 	January ......................... ............................................. 
14 	 February.................................................................... 
15 	 March ........................................................................ 
16 	 April........................................................................... 
17 	 May............................................................................ 
18 	 June ............................................................................ 

19 	 July............................................................................. 
20 	 August ....................................................................... 
21 	 September................................................................. 
22 	 October...................................................................... 
23 	 November................................................................. 
24 	 December.................................................................. 

25 	1974 - 	January...................................................................... 
26 	 February.................................................................... 
27 	 March ........................................................................ 
28 	 April........................................................................... 
29 	 May............................................................................ 
30 	 June............................................................................ 

31 	 July............................................................................. 
32 	 August ....................................................................... 
33 	 September................................................................. 
34 	 October...................................................................... 
35 	 November................................................................. 
36 	 December.................................................................. 

C 

( I ) Source: McLeod, Young. Weir and Company Limited. 
(2) Source: Bank of Canada. 
(3) Source: United States Federal Reserve Bulletin. 
(4) Average term to maturity about 20 years. Average yield based on last business day of month. 
(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 

Wednesday of the month. 
(6) Bonds due or callable in 10 years or more. Averages of daily Iigurcs of last week of the month. 
(7) Based on rates for last Wednesday of each month. Rates for United Si,iws .001 her. ,l piper 

adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Average of tenders hid on Thursday of the last week of the month 
(9) Average of rates at the last Monday tender in the month adjusted to 	 nue sicid bios Font 

360-day discount basis. 



7.89 8.73 7.00 6.45 8.78 - 0.04 
7.31 8.74 5.94 6.83 9.25 1.41 
6.68 7.48 5.39 5.98 8.53 1.00 
5.58 6.12 4.44 4.96 6.72 0.20 

3.53 4.36 3.16 3.60 5.38 -- 0.20 
3.98 5.78 3.37 5.22 6.56 - 1.27 

- 0.72 4.99 5.78 4.06 4.80 7.84 
4.32 4.48 3.21 3.82 6.44 0.73 

5.51 4.48 3.57 3.94 5.56 0.81 
.16 5.00 3.50 4.24 5.44 0.17 
(II 5.26 3.62 4.76 5.31 - 0.16 
15 5.65 3.65 5.25 6.06 - 0.57 

O8 6.18 3.90 5.85 6.63 1.42 
4 92 6.44 3.99 5.98 8.50 - 1.88 
.24 7.22 4.46 6.44 8.50 - 2.44 

6.00 7.35 4.90 6.47 8.31 - 	1.74 
6.48 7.75 5.18 6.91 8.56 - 	1.34 
7.40 8.55 5.48 7.47 9.13 1.62 

7.77 10.14 5.74 8.41 11.25 2.84 
8.65 10.93 6.18 8.99 11.75 - 2.78 
8.95 10.14 6.50 7.57 10.63 - 	 1.37 
9.50 8.68 6.53 7.43 9.19 0.08 
9.20 9.60 6.43 7.96 10.88 - 0.57 

10.25 9.60 6.35 7.65 11.06 0.20 

8.94 8.81 6.22 8.04 8.88 0.08 

1970 	- Mars ....................................................... I 
Juin ......................................................... 2 
Septembre ............................................. 3 
Decembre .............................................. 4 

1971 	- Mars ....................................................... s 
Juin ......................................................... 6 
Scptcmbre ............................................. 
Décembre .............................................. 

7 
8 

1972 	-- Mars ....................................................... 9 
Juin ......................................................... 10 
Septembre ............................................. 
D&emhre .............................................. 

II 
12 

1973 - Janvier .................................................... 13 
Fivrier.................................................... 14 
Mars ....................................................... is 
Avril ....................................................... 16 
Mai ......................................................... 17 
Juin ......................................................... 18 

Juillet ...................................................... 19 
AoUt ........................................................ 20 
Septembre ............................................. 21 
Octobre .................................................. 22 
Novembre ............................................. 23 
Décembre .............................................. 24 

1974 - Janvier .................................................... 25 
Rvrier .................................................... 26 
Mars ....................................................... 27 
Avril ....................................................... 28 
Mat ......................................................... 29 
Juin ......................................................... 30 

Juillet ...................................................... 31 
AoOt ........................................................ 32 
Septembre ............................................. 33 
Octobr .................................................. 34 
Novcmbre ............................................. 35 
Décembre .............................................. 36 
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TABLEAU 9. Certaines statistiques du marché des capitaux 
Selected capital market yields 

Certains rendements du marchë des capitaux Forward 
premium 

Short-ierm( 2) or 
- discount(-) 

Court tcrme(2) United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (2)(7) 

Etlets des Effets Bons du tresor Eurodollars Prime( +) 
société dc de commerce a 90 jours (7) ou 

financement a 90 jours - escomptc(-) 
a 90 mours  Eurodollars a termc du 
Canadian United States Canadian 	United States (7) dollars 

(7) (7) (8) 	 (9) Etats-Unis 
-- - - 	

- à90jours 
Canada Etats-Unis Canada 	Etats-Unis au Canada 

(7) (7) (8) 	 19 

Period 

No 

. 

( I ) Source: McLcod. Young, Weir and Company Limited. 
(2) Source: Banque du Canada. 
(3) Source: United States Federal Reserve Bulletin. 
(4) Echance moyenne de 20 ans environ. Le rendement moyen est base sur Ic dernierjour ouvrable du mois. 
(5) Toutes cs emissions directes venant a CchCance ou remboursables dans 10 ans ou plus. La moyenne est 

hasc'c sur les prix de cloture du marchC Ic dernier mercredi de chaque mois. 
Obligations venani a CchCance ou remboursables dans 10 ans ou plus. II s'agit des moyennes des cours 
quotidiens de Ia dcrnière semainc du mois. 

7)  Bases sur les cours du dernier mcrcrcdi de chaquc mois. Les cours des ctThts de commerce 
des Etats-Unis sont ajustCs sur base d'un rendement rdcl de 365 jours a partir d'un escompte 
dc 360 jours. 

)) Moycnnes des offres Ic jeudi de Ia dcrnière semaine du mois. 
I 	Moyenncs des cours ollerts Ic dernier lundi du mois; ces moycnnes sont ajustées sur base dun 

rendement rdel de 365 jours a partir d'un cscompte de 360 Jours. 
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