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SECURITY! RANSACTIONS WITH 	 OPERA [IONS AVEC DES NON-RFSIDI;NiS 
NON-RESI DENTS 
	

SUR DES VALEIJRS MOBILIERES 

OCTOBER - 1974 - OCTOBRE 

Trading in outstanding securities during October 
resulted in a net outflow of $38 million consisting of 
purchases of $207 million and sales of $169 million. This 
was an increase of $18 million from the September net 
outflow. Trading with residents of the United States and the 
United Kingdom gave rise to net outflows of $27 million 
and $14 million, respectively, while transactions with resi-
dents of continental Europe and all other countries resulted 
in net inflows of $2 million and $1 million. 

Trading in outstanding Canadian securities led to a 
net capital outflow of $36 million after a corresponding 
outflow of $3 million in the previous month. Net  repur-
chases of equities of some $46 million were up substantially 
from the September level: net sales of debt issues amounted 
to some $10 million. 

Le commerce des valeurs mohilitSres en cours s'est soldC 
en octobre par une sortie nettc dc $38 millions se composant 
d'achats de $207 millions ci de venles de $169 millions.. Cette 
sortie nette est supCrieure de $18 millions a celle ohserv&e en 
septembre. Le commerce avec les residents des Etats-Unis et du 
Royaume-Uni a donnC lieu a des sorties nettes de $27 millions 
et de $14 million.c respectivement, tandis que les operations 
avec les residents des pays d'Europe continentale et de tous les 
autres pays se soldaient par des entrées nettes de $2 millions et 
de $I million. 

Le commerce des valeurs mohiliCres canadiennes en 
cours s'est soldC par une sortie nette de capitaux de $36 
millions. contre $3 millions Ic mois prCcCdent. Les rachats nets 
d'actions, soit quciquc $46 millions. ont augmenté de façon 
appreciable par rapport au mois precedent. Les ventes nettes 
d'Cmissions obligataires se sont Clevées a quelque $10 
nitllionc. 

0 S.LIC and rtlrcl 	ol oiitctandin loreun ecurnIe 	 l.e vente' ci ic' ,tLh,tt de vaieur mohilierc elr.IIcrL 
resulted in a small outtlow of 52 million on gross trading of 	en cours Ont laisse uric sortie pea importante de $2 millrons, Ic 
some $160 million. Over 95% of gross transactions occurred 	chifl're brut des Cchanges s'Clevant a quelque $160 millions. Plus 
with United States residents. 	 de 95% des operations brutes ont été faites avec les residents des 

Etats- U nis. 

In the first ten months of the year trading in all 
outstanding securities resulted in a net inflow of$l7 million 
consisting of a repurchase balance in Canadian securities of 
$34 million and net sales in foreign securities of$5 I million. 
By comparison in the same period in 1973, there was a net 
outflow of $37 million. The principal change occurred in 
trading in Canadian securities which gave rise to a repur-
chase balance some $52 million lower than in the corre-
sponding period in 1973. Geographically, transactions in all 
outstanding securities in the first ten months of 1974 led to 
net inflows from the United States and continental Europe 
of $12 million and $57 million and to net outflows to the 
United Kingdom and all other countries of $35 million and 
$17 million. 

Au cours des dix premiers mois de l'année. Ic commerce 
de toutes les valeurs mohiliCres en cours s'est soldC par une 
entrée nette de $17 millions se composant d'un solde racheteur 
de valeurs mohiliCres canadiennes de $34 millions et de ventes 
nettes de valeurs etrangeres d'une valeur de $51 millions. Au 
cours de Ia periode correspondante de 1973, on avail observe 
une sortie netteie $37 millions. Le principal changement a étë 
enrcgistre dans Ic commerce des valeurs canadiennes, oü l'on a 
observe un solde racheteur infCricur de quelque $52 millions a 
celui de Ia pCriode correspondante de 1973. Par region, les 
operations sur toutes les valeurs mohilières en cours pendant Ics 
dix premiers mois de 1974 se sont soldees par des entrées nettes 
de $12 millions et de $57 millions respectivement en provenan-
ce des Etats-Unis et des pays d'Europe continentale, et par des 
sorties nettes de $35 millions et de $17 millions respectivement 
vers le Royaume-Uni et tous les autres pays. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
non-residents United Statc 

Tous Residents des 
non residents Etats-Unis 

Period 

Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from salcs( + 

Ventes Achats Vcntcs Ventes Achats Ventes 
flCtICS( + ) nettcs( + ) 

No. 
millions of dollars 

I 	1972 	- 	Year ............................................................................ 1,690.5 1,459.5 + 231.0 509.6 660.1 - 150.5 

2 	1973 	- 	Year ............................................................................ 1,724.2 1,717.7 + 6.5 756.7 764.0 - 7.3 

3 	1974. 	10 	months ..................................................................... 1,294.0 1,327.6 33.6 602.2 632.3 - 30.0 

4 1973 	January ...................................................................... 154.3 130.6 + 23.7 43.7 51.7 -- 8.0 
5 February ................................................................... 153.6 165.2 - 11.6 46.4 76.5 - 30.0 
6 March ........................................................................ 104.3 148.4 - 44.1 38.3 76.3 -- 38.0 
7 1st 	quarter ........................................................... 412.2 444.5 - 32.3 128.5 204.9 - 76.4 

8 
9 

April 	.......................................................................... 
May 	........................................................................... 

96.6 
95.5 

127.1 
116.3 

- 30.5 
- 20.9 

35.5 
42.6 

71.6 
51.2 

- 36.0 
- 8.6 

10 June 	........................................................................... 93.6 142.6 - 49.1 47.1 90.6 - 43. 
II 2nd 	quarter ......................................................... 285.6 386.1 -. 	100.4 125.2 213.3 - 88.1 

12 July 	............................................................................ 125.3 129.8 -. 4.5 61.7 59.1 + 2.6 
13 August ....................................................................... 106.2 125.8 19.6 49.5 58.9 - 9.4 
14 September ................................................................ 141.7 122.3 + 	19.5 66.9 52.9 + 	14.1 
IS 3rd 	quarter .......................................................... 373.3 377.9 - 4.6 178.1 170.8 + 7.3 

16 October ..................................................................... 237.7 186.0 + 51.7 124.7 64.3 + 60.4 
17 November ................................................................ 256.3 203.9 + 52.4 119.8 63.2 + 56.6 
18 December ................................................................. 159.0 119.3 + 39.7 80.4 47.4 + 33.0 
19 4th 	quarter .......................................................... 653.0 509.2 + 	143.8 324.9 175.0 + 	149.9 

20 1974 	- 	January ...................................................................... 213.2 162.2 + 51.0 113.7 64.8 + 48.9 
21 February ................................................................... 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
22 March ........................................................................ 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
23 1st 	quarter ........................................................... 629.9 545.5 + 84.4 313.9 221.8 + 92.2 

24 
25 

April 	.......................................................................... 
May ........................................................................... 

133.9 
109.6 

119.3 
136.2 

+ 	14.5 
. 	26.5 

59.3 
54.9 

64.6 
75.0 

- 5.3 
- 20.0 

26 June 	........................................................................... 102.9 109.0 6.1 47.8 55.7 - 7.9 
27 2nd 	quarter ......................................................... 346.4 364.5 18.2 162.0 195.2 - 33.2 

28 July 	............................................................................ 87.5 126.8 - 	39.3 37.0 79.6 - 42.7 
29 August ....................................................................... 68.8 87.9 . 	19.1 27.3 44.7 - 17.5 
30 September ................................................................ 70.8 74.3 - 3.4 29.4 31.9 - 2.6 
31 3rd 	quarter .......................................................... 227.2 291.7 -. 64.6 93.6 157.9 - 64.3 

32 October ..................................................................... 89.0 124.8 - 35.9 32.1 56.9 - 24.7 
33 November ................................................................ 
34 December ................................................................. 

35 4th 	quarter .......................................................... 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular mor 
As figures are rounded, totals may not equal sum of component parts. 

I 

I 
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'FABIJAU I. Operations avec des non residents sur des 'aleurs niobilières canadiennes en circulation 

Residents of the Residents or All othcr 
United Kingdom Continental Europe non-residents 

Residents du Residents dEuropc bus autres 
Royaume-Uni continentale non rtStdents 

PCriode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from saies( + ) to from salcs( + 

Ventes Achats Vcntcs Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) ncttcs( + ) ncttcs( + 

No 

millions de dollars 

343.7 342.3 + 	1.4 579.7 341.4 + 238.3 257.5 115.7 + 	141.8 Annee. 	1972 .......................................................... I 

321.3 353.0 - 31.7 430.8 376.4 + 54.4 215.3 224.3 - 9.0 Annec. 	1973 .......................................................... 2 

248.3 276.7 -. 28.4 295.1 236.7 + 58.5 148.4 182.0 - 33.6 10 	mois. 	1974 ...................................................... 3 

28.9 26.2 + 2.6 60.6 38.2 + 22.5 21.0 14.4 + 6.6 1973 	- 	Janvier ................................................... 4 
26.6 34.1 -- 	7.5 45.6 42.4 + 3.2 35.0 12.3 + 22.7 Ftvrier ................................................... 5 

22.2 22.1 + 0.1 33.5 32.1 + 	1.3 10.2 17.8 - 7.5 Mars ..... ..... .... .... ....... . ....... .................... 6 
77.7 82.4 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 Icr 	tri

..
mestre .................................... 7 

17.2 15.4 + 	1.8 32.0 26.8 + 5.2 11.8 13.3 1.5 Avril ....................................................... 8 
18.7 22.6 - 3.9 22.4 25.4 - 2.9 11.8 17.2 - 5.5 Mai ......................................................... 9 
23.8 22.6 + 	1.2 15.0 18.0 - 3.0 7.6 11.3 - 3.7 Juin ...... ........... ........................................ 10 
59.7 60.6 - 0.9 69.5 70.3 0.8 31.2 41.9 - 10.6 2e 	trimestre ..................................... II 

29.7 31.4 - 1.7 24.5 29.6 - 5.1 9.5 9.7 - 0.2 Juillet 	..................................................... 12 
22.2 25.5 - 3.2 24.2 23.0 + 	1.2 10.3 18.5 - 8.2 AuCit 	....................................................... 13 

23.6 23.9 - 0.3 27.9 24.9 + 3.0 23.3 20.6 + 2.7 Scptcmhre ............................................. 14 
IS 75.5 80.8 - 5.3 76.5 77.4 - 1.0 43.2 48.8 - 5.6 Ic 	trimestre ..................................... 

41.4 50.4 - 9.0 46.9 45.7 + 	1.2 24.7 25.5 - 0.8 Octobre .................................................. 16 
34.3 51.9 - 17.6 64.8 43.6 + 21.2 37.4 45.2 -- 	7.8 Novemhrc ............................................. 17 
32.6 26.8 + 5.8 33.5 26.6 + 6.8 12.5 18.4 5.9 DCcemhrc ............................................. IX 

108.3 129.1 - 	0.8 145.2 116.0 + 29.2 74.7 89.1 14.5 4c 	triincstrc ..................................... 19 

31.6 38.2 -. 	6.5 44.3 36.4 + 7.9 23.6 22.9 + 0.7 1974 	Janvier ................................................... 20 
32.0 32.9 - 0.9 39.3 31.5 + 7.7 20.6 36.9 - 16.2 Fcvrier ................................................... 21 
56.3 63.6 - 7.2 44.6 28.8 + 	15.8 23.7 32.7 - 9.0 Mars ...... .......................... ....................... 22 

120.0 134.6 14.6 128.1 96.7 + 31.4 67.9 92.4 24.5 Icr 	trimcstrc .................................... 23 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 - 	1.5 Avril ....................................................... 24 
19.5 21.2 - 	1.7 28.0 22.0 + 6.0 7.2 18.0 - 	10.8 M.d ......................................................... 25 
26.5 26.6 0.1 21.0 20.1 + 0.9 7.6 6.7 + 0.9 Juin ......................................................... 26 
74.9 65.0 + 9.9 83.3 66.8 + 	16.6 26.2 37.6 11.4 2e 	trimestre ..................................... 27 

21.5 18.1 + 3.4 20.8 18.7 + 2.1 8.3 10.4 2.1 Juillct 	..................................................... 28 
10.7 18.4 - 7.6 22.1 17.9 + 4.2 •8.6 6.9 + IX AoiIt ....................................................... 29 
11.6 17.6 - 6.1 19.1 17.0 + 2.1 10.8 7.7 + 	3.1 Septembre ............................................. 30 

31 43.8 54.2 - 10.3 62.0 53.7 + 8.4 27.7 26.0 + 	1.7 c 	trimcstrc ..................................... 

9.5 22.9 13.4 21.1 19.4 + 	1.7 26.3 25.7 + 0.6 Octohrc .................................................. 32 
Novcmhrc ............................................. 33 
Decembre ............................................. 34 

4c 	trimestre ..................................... 35 

Nola: Les totaux trimestriels pcuvcnt comprendre des montants sc rapportant a des orations qui ne soni 
pas propres un mois donné. 
Les chiufres Ctant arrondis. les totaux pcuvcnt ne pas Ctre egaux a Ia sommc des ClCmcnts. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All 	 Residents of the 
non-residents 	 United Stau 

Tous 	 Residents des 
non residents. 	 Etats-Unis 

Period 

Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + 

Vcntes Achats Ventes Ventes Achais Ventes 
ncttes( +) nettes( +) 

No. 

millions of dollars 

I 1972 	- Year............................................................................ 1,949.4 1.645,5 + 303.9 1.815,1 1,541.9 + 273.2 

2 1973 - Year............................................................................ 1,570.5 1,477.0 + 93.5 1,450.9 1,376.7 + 74.2 

3 1974. 	10 	months..................................................................... 902.8 852.4 + 50.5 810.8 768.6 + 42.2 

4 1973 -. January...................................................................... 166.3 172.7 - 6.4 154.1 163.1 - 9.0 
5 February................................................................... 145.6 143.6 + 2.0 129.9 134.5 - 4.6 
6 March........................................................................ 121.0 120.7 + 0.3 110.4 115.2 -. 4.8 
7 1st 	quarter........................................................... 438.6 440.5 - 2.0 399.2 416.1 - 	16.9 

8 April 	.......................................................................... 120.7 100.0 + 20.7 114.8 94.4 + 20.4 
9 ?vfay, 	........................................................................... 137.5 88.6 + 48.8 128.7 81.0 + 47.t 

10 June 	........................................................................... 97.0 90.6 + 6.4 87.3 81.5 + 5.8 
II 2nd 	quarter......................................................... 356.9 281.3 + 75.5 332.4 259.1 + 73.3 

12 July 	............................................................................ 112.4 122.7 - 	10.3 99.7 110.3 - 10.6 
13 August....................................................................... 103.8 109.9 - 	6.1 100.0 99.7 - 8.7 
14 September ................................................................ 116.9 127.1 - 10.2 112.3 121.5 - 9.1 
IS 3rd 	quarter.......................................................... 333.9 362.2 28.2 303.8 333.3 - 29.5 

16 October..................................................................... 174.8 171.1 + 3.7 164.8 160.6 + 4.2 
17 November................................................................ 142.4 122.4 + 20.1 135.1 116.0 + 	19.1 
IS December................................................................. 121.9 98.2 + 23.7 113.8 90.4 + 23.4 
19 4th 	quarter.......................................................... 441.1 393.0 + 48.2 415.4 368.1 + 47.3 

20 1974 - January...................................................................... 129.4 108.4 + 	21.1 119.5 93.1 + 26.4 
21 February................................................................... 96.5 81.3 + 	15.2 88.5 72.9 + 	15.7 
22 March........................................................................ 127.2 110.5 + 	16.7 111.8 100.5 + 	11.3 
23 1st 	quarter........................................................... 359.8 308.6 + 	51.3 325.1 271.5 + 53.6 

24 
25 

April 	.......................................................................... 
Pvlay 

97.4 
105.6 

76.4 + 21.0 88.8 69.2 + 	19.6 

26 
........................................................................... 

June 	........................................................................... 62.2 
65.8 
81.9 

+ 39.8 
- 19.6 

89.1 
57.0 

58.2 
77.0 

+ 30.8 
20.1 

27 2nd 	quarter......................................................... 265.4 226.9 + 38.5 234.8 207.2 + 27.6 

28 July 	............................................................................ 68.0 76.7 - 8.7 60.2 70.3 - 	10.1 
29 August....................................................................... 63.2 72.8 - 9.6 56.4 64.2 - 7.8 
30 September ................................................................ 66.4 82.8 16.4 58.4 74.4 - 16.0 
31 3rd 	quarter.......................................................... 198.0 235.0 - 37.0 175.0 211.7 - 36.7 

32 October..................................................................... 79.6 81.9 - 2.3 75.9 78.2 2.3 
33 November ................................................................ 
34 December................................................................. 
35 4th 	quarter.......................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Operations aec des non residents sur des valeurs mohulières étrangères en circulation 

I. 

R.idents of the Residents of All other 
i :id Kingdom Continental Europe non-residents 

Rtsidcn1s du Residents d'Europc Tous autrcs 
Royaumc-Uni continentale non rtsidcnts 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + ) to from salcs( + 

Ventcs Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
flcttcs( + ) nettcs( + ) nettes( + ) 

No 

millions de dollars 

49.2 39.3 + 9.9 37.3 35.7 + 	1.6 47.8 28.6 + 	19.2 Annéc. 	1972 ......................................................... 

41.7 49.1 - 7.5 18.9 19.3 - 0.3 59.0 31.9 + 27.1 Annec, 	1973 .......................................................... 2 

35.1 41.6 - 6.5 12.5 14.2 - 1.6 44.4 28.0 + 	16.4 10 	mois, 	1974 ...................................................... 3 

2.2 4.6 - 2.4 1.0 2.0 - 1.0 9.0 3.1 + 6.0 1973 	- 	Janvier ................................................... 4 
5.4 5.6 - 0.2 1.8 1.2 + 0.6 8.5 2.4 + 6.1 Fevrier ................................................... 5 
3.2 2.3 + 0.8 1.2 1.1 + 0.1 6.2 2.1 + 4.1 Mars ...... ..... ................ ............................ 6 

11.3 12.6 1.2 3.9 4.2 - 0.3 24.1 7.6 + 	16.5 Icr 	trimestre .......................... .......... 7 

2.0 1.2 + 0.7 0.9 1.7 0.9 3.0 2.6 + 0.4 Avril ....................................................... 8 
3.3 3.5 - 0.3 1.7 1.9 - 0.2 3.9 2.1 + 	1.7 Mai ......................................................... 9 
5.8 4.9 + 0.9 1.6 2.6 - 1.0 2.4 1.7 + 0.7 Juin ...... ............... .................................... 10 

11.0 9.7 + 	1.3 4.1 6.2 - 2.1 9.3 6.3 + 3.0 2e 	trimestre ..................................... II 

5.0 4.1 + 0.9 2.4 3.3 - 0.8 5.3 5.1 + 0.2 Juillet 	..................................................... 12 
4.6 3.9 + 0.7 3.1 1.2 + 	1.9 5.0 5.0 AoUt ....................................................... 13 
1.3 3.3 2.0 1.1 1.5 -- 0.4 2.1 0.8 + 	1.3 Septembre ............................................. 

3e 	trimesire ..................................... 
14 
IS 11.0 11.5 - 0.4 6.7 6.0 + 0.6 12.4 11.4 + 	1.1 

2.1 5.5 - 3.4 1.1 1.1 -- 6.8 3.9 + 2.9 Ociobre .................................................. 16 
3.5 4.2 - 0.7 1.4 0.9 + 0.5 2.5 1.2 + 	1.3 Novembre ............................................. 17 
2.5 5.5 - 3.0 1.7 0.8 + 0.9 3.9 1.5 + 2.3 Décemhre ............................................. 18 
8.3 15.5 - 7.2 4.2 2.8 + 	1.4 13.2 6.6 + 6.6 4c 	trimcstrc ..................................... 19 

3.1 6.8 - 3.7 2.5 2.5 - 4.4 6.0 - 1.6 1974 	- 	Janvier ................................................... 20 
3.3 5.6 - 2.3 0.8 1.6 - 0.9 3.9 1.2 + 2.7 Fevrier ................................................... 21 
9.5 5.6 + 4.0 1.5 3.2 - 	1.6 4.3 1.3 + 3.0 Mars ...... ............ ... . ..... ......................... ... 22 

16.3 18.0 - 	1.6 5.1 7.6 - 2.4 13.3 11.5 + 	1.8 let 	trimestre .................................... 23 

4.1 4.4 - 0.3 0.9 0.8 + 0.1 3.7 2.0 + 	1.7 Avril ....................................................... 24 
3.4 4.1 - 0.7 0.8 0.8 + 0.1 12.3 2.7 + 9.6 Mai ......................................................... 25 
1.8 3.1 - 1.3 0.8 0.4 + 0.4 2.7 1.4 + 	1.3 Juin ...... . .................................................. 26 
9.2 11.5 - 2.3 2.5 2.0 + 0.5 18.8 6.1 + 	12.7 2e 	Irimcstre ..................................... 27 

2.8 4.0 - 	1.1 2.8 0.8 + 2.0 2.1 1.6 + 0.5 Juillct 	..................................................... 28 
1.1 4.1 - 3.0 0.5 0.6 - 0.1 5.2 3.9 + 	1.4 AoUt ....................................................... 29 
3.8 1.9 + 	1.9 0.7 2.9 - 2.2 3.5 3.6 - 0.1 Scplcmbre ............................................. 30 

31 8.1 10.0 - 1.8 4.0 4.3 - 0.3 10.8 9.1 + 	1.7 3c 	trimestre ..................................... 

1.4 2.2 - 0.8 0.9 0.3 + 0.6 1.5 1.2 + 0.3 Octobre .................................................. 32 
Novcmbre ............................................. 33 
Décembre ............................................. 34 

4c 	trimestre ..................................... 35 

Nola: Les totaux trimcstriels peuveni comprendre des montants se rapportant a des operations qut ne soot 

us propres 
s chiffrcs 

a un mois donnC. 
clant 	arrt,ndis, les totaux pcuvent ne pas étre egaux a Ia somme des élCmcnts. 



Canadian issues: 
Government of Canada: 

12 Direct.................................................................................. 12.5 
13 Guaranteed........................................................................ 1.2 

Provincial: 
14 Direct.................................................................................. 3.0 
ISGuaranteed ........................................................................ 3.9 
16 Municipal ............................................................................... 3.0 
17 Corporations.......................................................................... 4.4 

United States issues: 
18 Government 	.......................................................................... - 
19 Eurobond ............................................................................... 0.5 
20 Other....................................................................................... 6.6 

Note: As figures are rounded, totals may not equal sum of component parts. 

9.0 + 3.4 1.7 0.7 
0.5 + 0.6 - 0.2 

1.4 + 	1.6 0.3 0.7 
2.8 + 	1.1 1.7 1.4 
1.4 + 	1.6 0.6 0.7 
2.3 + 2.0 3.4 0.5 

8.1 -. 	1.6 6.5 8.0 

+ 1.0 
- 0.2 

-- 0.4 
+ 0.3 
-0.1 
+ 2.8 

+ 

-- 10 - 

TABLE 3. Transactions in Outstanding Sc& nt ic is ith N ii- 
October 1914 -I 

All Rideiic 	he 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from salcs( + 

Ventes Achats Ventes Ventes Achats Ventes 
flCttCS( + ) ncttcs( + ) No. 

millions of dollars 

I Grand total. Canadian and foreign securities............. 168.6 206.8 - 38.2 108.0 135.1 - 27.1 

2 Canadian 	securities, 	total .............................................. 89.0 124.8 - 35.9 32.1 56.9 - 24.7 

3 Bonds 	and 	debentures ....................................................... 27.9 17.5 + 	10.4 7.7 4.2 + 3.5 

4 Common 	and 	preferred 	stock ......................................... 61.1 107.3 - 46.2 24.4 52.6 - 28.2 

5 Foreign 	securities, 	total................................................. 79.6 81.9 - 2.3 75.9 78.2 - 2.3 

United States issues: 
6 Bonds 	and 	dehcnturcs ....................................................... 7.1 8.6 - 1.5 7.0 8.0 

7 Common 	and 	preferred 	stock ......................................... 68.1 69.2 - 	1.1 66.9 68.1 

United Kingdom issues: 
8 Bonds 	and 	debentures 	...................................................... 0.4 0.4 - 

9 Common 	and 	preferred 	stock .......................................... 0.3 0.2 + 0.1 -- 0.2 0.2 

Other foreign securities: 

10 	Bonds and debentures .......................................................0.1 
	

0.1 	 - 	 - 	 - 

II 	Common and preferred stock .........................................3.6 
	

3.4 	+ 0.2 	2.0 	1.8 
	

+ 0.1 

Analysis of bonds and debentures 

I 



TABLEAU 	3. Operations inensuelles avec des non residents sur des valcurs mohilières en circulation 
Octobre 1974 

Residents of the Residents of All othcr 
I nited Kingdom Continental Europe non-residents 

Residents du Residents d'Europc Tous autres 
Royau me-U ni contincntalc non rCstdcnts 

- Genre d'Cmission 

Sales Purchases 	Net Sales 	Purchases 	Net Sales Purchases 	Net 
to from 	sales( + ) to 	from 	sales( + ) to from 	salcs( + 

Ventes Achats 	Ventes Ventes 	Achats 	Ventes Ventes Achats 	Ventes 
flCttCS( + ) ncttcs( + ) ncttes( + ) 

No 

millions de dollars 

10.9 25.1 	- 14.2 22.0 	19.7 	+ 2.2 27.8 26.9 	+ 0.9 Total gCnCral. salcurs ,nobilièrcs 
canadiennes ci etrangCres. 

9.5 22.9 	- 13.4 21.1 	19.4 	+ 	1.7 26.3 25.7 	+ 0.6 Valcurs 	canadicunes. 	total --------------------------- 2 

4.6 55 	- 0.8 11.4 	5.3 	+ 	6.1 4.2 2.5 	+ 	1.6 Obligations garantics et non 3 
garanhics. 

4.8 17.4 	12.6 9.7 	14.1 	-- 	4.4 22.1 23.2 	10 Actions 	ordinaircs ci 	privilCgiécs ................ 4 

1.4 2.2 	- 0.8 0.9 	0.3 	+ 0.6 1.5 1.2 	+ 0.3 Vakurs 	etrangeres. 	total ------------------------------ S 

Emissions des Etats-Unis: 

. 
I 	 - 0.4 0.1 	-- 	0.1 -- Obligations garanties et non 6 

-0.3 0.5 	0.2 	+ 0.3 0.2 0.1 	+ 0.1 
garanlies. 

Actions ardinaires et privilCgtécs ................ 7 

Emissions du Royaunic.Unis: 
0.2 0.3 	- 0.1 0.1 	- 	+ 0.1 -- -- 	- Obligations garantues Ct flofl S 

garanhics. 
0.3 -- 	+ 0.3 - 0.1 + 0.1 Actions 	ordinaires 	ci 	priviligiCcs ................ 9 

Autres valeurs mohiliCres 
etrangeres: 

- -- 	- - 	0.1 	- 01 - Obligations garanhics ct non 10 
garantics. 

0.3 0.5 	- 0.2 0.3 	- 	+ 0.3 1.1 1.1 	 - Actions 	ordinaires 	ci 	privilegiecs ................ II 

Analyse des obligations garanhies 
Ct non garanhics 

Emissions canadiennes: 
Gouverncmcnt du Canada: 

4.0 4.1 0.1 4.9 2.8 + 2.0 1.9 1.4 + 0.4 Emissions 	directes ....................................... 12 
- - 1.1 0.2 + 0.9 - 0.1 - 	0.1 Emissions 	garanhies ..................................... 13 

Provtnccs: 
0.1 0.1 - 2.0 0.5 + 	1.5 6.7 0.1 + 0.6 Emissions 	directcs....................................... 14 
0.1 0.2 - 0.1 0.7 0.4 + OJ 1.3 0.7 + 0.6 Emissions 	garanties ..................................... IS 
- 0.1 - 0.1 2.3 0.6 + 	17 0.1 - + 0.1 Municipalités ..................................................... l6 

0.4 0.9 - 0.5 0.4 0.7 - 0.3 0.2 0.2 - SociCtCs ............................................................... 17 

Emissions des Etats-Unis: 
- - - - Gouvcrncment .................................................. 18 
- - - - Eurobonds.......................................................... 19 

• I - 0.1 - - - Autrcs ................................................................. 20 

nc pas Ctrc égaux a Ia sommc des clCments. 



6 	Bonds 	and 	debentures ....................................................... 47.7 54.6 - 6.9 

7 	Common 	and 	preferred 	stock ......................................... 770.8 704.4 + 66.3 

United Kingdom issues: 
8 	Bonds 	and 	debentures ....................................................... 4.3 3.9 + 0.4 

9 	Common 	and 	preferred 	stock ......................................... 4.7 6.1 - 1.4 

42.9 50.5 - 7.6 

733.7 673.8 + 59.9 

3.2 0.6 + 2.5 

0.7 1.5 -0.9 

a 

Canadian issues: 
Government of Canada: 

12 	Direct.................................................................................. 113.0 138.7 
13 	Guaranteed........................................................................ 9.9 10.8 

Provincial: 
14 	Direct.................................................................................. 44.1 30.6 
IS 	Guaranteed........................................................................ 67.5 44.3 
16 	Municipal ............................................................................... 17.1 12.4 
17 	Corporations.......................................................................... 53.9 42.4 

United States issues: 
18 	Government .......................................................................... 3.7 6.0 
19 	Eurobond ............................................................................... 3.1 1.2 
20 	Other ................ 	...................................................................... 40.9 47.4 

Note: As figures are rounded, totals may not equal sum of component parts 

- 25.7 27.6 21.5 + 6.1 
- 0.9 0.4 0.9 - 0.5 

+ 	13.5 13.1 19.3 - 6.2 
+ 23.2 23.3 17.1 + 6.2 

+ 4.7 7.9 9.9 - 2.1 
+ 	11.5 35.2 24.6 + 10.6 

-2.3 17 5.6 
+ 	1.8 1.7 0.1 + 
- 6.4 37.6 44.8 S 

12 	-- 

TABLE 4. Transactions in Outstanding Securilic ssiiti n-rvid&ut', 
Year to date - October 31, 1974 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from salcs( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) netics( +) 

No. 
millions of dollars 

I Grand total. Canadian and Foreign secunties ............. 	2,196.8 2,180.0 + 16.8 1,413.1 1,400.9 + 12.1 

2 Canadian 	securities, 	total .............................................. 	1,294.0 1,327.6 - 33.6 602.2 632.3 - 30.0 

3 Bonds 	and 	debentures ....................................................... 305.6 279.2 + 26.3 107.5 93.3 + 	14.2 

4 Common 	and 	preferred 	stock ......................................... 988.4 1,048.4 - 60.0 494.7 539.0 - 44.3 

5 Foreign 	securities, 	total................................................. 902.8 852.4 + 50.5 810.8 768.6 + 42.2 

- United States issues: 

Other foreign issues: 

10 	Bonds and debentures .......................................................4.4 	2.2 
	

+ 2.3 	0.8 	0.3 	+ 0.4 

II 	Common and preferred stock .........................................70.9 	81.1 	- 10.2 	29.6 	41.8 	- 12.2 

Analysis of bonds and debentures 
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TABLEAU 4. Operations aec des non residents sur des valeurs mobilières en circulation 
Depuis Ic debut de l'année - 31 octobre. 1974 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tout autres 
Royaume-Uni Continentale non rCsidcnts 

Sales Purchases 	Net Sales Purchases 	Net Sales Purchases 	Net Genre d'émission 
to from 	salcs( + ) to from 	sales( + ) to from 	salcs( + 

Ventes Achats 	Ventes Ventes Achats 	Ventes Vcntes Achats 	Ventes 
nettes( + ) nettCs( + ) nettcs( + ) 

No 
millions de dollars 

283.4 318.3 	- 34.9 307.7 250.8 	+ 56.9 192.7 209.9 	- 17.2 lotal gCnCral. valeurs .nobiliCres I 
canadiennes ci Ctrangcre' 

248.3 276.7 	- 28.4 295.1 236.7 	+ 58.5 148.4 182.0 	- 33.6 Total general, saleurs mobiliCres ................ 2 

x 	2 79.5 	+ 5.6 80.0 47.6 	+ 32.4 32.9 58.8 	- 25.9 Obligations garantics et non 3 
garan Lies. 

I 	.1 	I 21 	. 1 189.1 	+ 26.0 115.5 123.2 	- 	7.7 Actions 	ordinaires 	ci 	privitCgiecs ................ 4 

6c 12.5 14.2 	1.6 44.4 28.0 	+ 	16.4 Valeurs 	etrangercs, 	iolal .............................. 5 

I missions des Etats-Unis: 
I I2 . 2 I 	.' Obligations garanties ci non 6 • 

garanties. 
1 14.3 	+ 	1.1 5.4 7.8 	- 2.4 16.3 8.5 	+ 	7.8 Actions ordinaircs ci 	privilCgiCcs ................ 7 

Emissions du Royaume-Uni: 
0.9 1.2 	- 0.3 0.1 2.0 	- 1.9 0.2 0.1 	+ 0.1 Obligations garantics et non 8 

garantles. 
3.3 4.4 	- 	1.1 0.1 0.1 	+ 	0.1 0.6 0.1 	+ 9.5 Actions ordinaires et 	privilCgiécs ................ 9 

Autres emissions CtrangCrcs: 

1.5 0.) 	+ 	1.3 1.5 0.8 	+ 0.7 0.7 0.9 	- 0,2 Obligations garantics ci non 10 
garantics. 

12.5 19.8 	- 	7.2 5.0 2.8 	+ 2.3 23.7 16.8 	+ 6.9 Actions 	ordinaires 	et 	privilCgiCes....  ............ II 

Analyse des obligations garanties 
ci non garantics 

Emissions canadiennes: 
Gouvcrncmcnt du Canada: 

45.3 58.4 -. 	13.1 25.1 12.9 + 	12.2 15.0 46.0 -- 30.9 Emissions 	directes ....................................... 12 
3.4 6.5 3.1 5.0 2.0 + 3.0 1.1 '1.4 - 0.3 Emissions 	garantics ..................................... 13 

Provinces: 
12.1 2.1 + 	10.1 11.8 8.3 + 3.5 7.1 1.0 + 6.2 Emissions 	directes....................................... 14 
17.5 5.9 + 	11.6 20.8 13.9 + 7.0 5.7 7.4 - 1.7 Emissions 	garanties ..................................... IS 

1.1 0.2 + 0.9 7.7 2.1 + 5.6 0.5 0.2 + 0.3 MunicipalitCs ..................................................... 16 
5.7 6.5 -- 0.8 9.6 8.5 + 	1.1 3.4 2.8 + 0.6 SociCtés ............................................................... 17 

Emissions des Etats-Unis: 
I 0.3 - 0.3 - - - - - Gouvernement .................................................. 18 

1.0 1.0 + 0.1 0.1 0.2 - 0.1 0.3 -. + 0.3 Eurobonds .......................................................... 19 
. 	 4 0.5 - 0.3 0.5 - 0.2 2.5 1.6 + 	1.0 Autres ................................................................. 20 

Now Les chifl'rcs é.tant arrondis, les totaux peuvent ne pat We Cgaux a Ia somme des ClCments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et non garanties 

All Residents of the 
non-residents United States 

Period Tous Residents 
non rCsidents Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettcs( + ) nettes( + ) 

No. 
millions of dollars 

I 1972 	- 	Year ............................................................................ 573.3 281.1 + 292.3 91.0 96.3 - 5.2 

2 1973 	- 	Year ............................................................................ 325.9 295.7 + 30.2 97.3 125.2 - 27.9 

3 1974. 	10 	months ..................................................................... 305.6 279.2 + 26.3 107.5 93.3 + 141 

4 1973 	- 	January ...................................................................... 29.6 23.9 + 5.7 8.5 13.3 - 4.8 
5 February ................................................................... 48.3 34.1 + 	14.2 8.9 11.4 - 2.5 
6 March ........................................................................ 14.1 18.4 - 4.3 5.3 6.6 - 1.4 
7 1st 	quarter ........................................................... 92.0 76.4 + 	15.6 22.7 31.3 -- 8,7 

8 
9 

April .......................................................................... 
May ........................................................................... 

20.7 
32.3 

17.1 
30.0 

+ 3.6 
+ 2.3 

8.3 
17.4 

8.0 
16.2 

+ 
+ 	i. 

10 June 	........................................................................... 21.4 26.0 4.7 4.8 11.7 
II 2nd 	quarter ......................................................... 74.4 73.2 + 	1.2 30.4 36.0 

12 July 	............................................................................ 19.5 27.7 - 8.2 3.6 6.6 -- 3.0 
13 August ....................................................................... 14.1 28.4 - 14.3 9.5 18.1 -- 8.7 
14 September ........................................ ........................ 

3rd 
18.2 
51.8 

29.4 
85.5 

11.2 
- 	33.7 

1.8 14.7 12.9 
15 quarter .......................................................... 14.8 39.4 24.6 

16 October ..................................................................... 33.2 14.0 + 	19.3 15.1 6.8 + 8.3 
17 November ................................................................ 44.5 31.0 + 	13.5 10.3 6.6 + 3.7 
18 December ................................................................. 30.6 15.6 + 	14.9 4.4 5.1 - 0.6 
19 4th 	quarter .......................................................... 107.7 60.6 + 47.2 29.4 18.5 + 	10.9 

20 1974 	- 	January ...................................................................... 26.6 29.3 - 2.8 6.6 7.9 - 1.2 
21 February ................................................................... 20.2 37.2 -- 	17.0 7.8 5.2 + 2.7 
22 March ........................................................................ 59.1 66.3 - 	7.2 27.0 20.7 + 6.3 
23 1st 	quarter ........................................................... 105.8 132.8 - 	27.0 41.4 33.7 + 7.7 

24 
25 

April .......................................................................... 
May ........................................................................... 

27.4 
25.1 

27.8 
19.1 

- 0.4 
+ 6.0 

10.7 
10.7 

13.1 
8.2 

- 2.3 
+ 2.5 

26 June 	... ........................................................................ 38.2 29.8 + 8.3 10.8 9.3 + 	1.5 
27 2nd 	quarter ......................................................... 90.7 76.8 + 	14.0 32.2 30.5 + 	1.6 

28 July 	............................................................................ 31.2 18.9 + 	12.3 10.6 11.5 -0.9 
29 August ....................................................................... 25.1 18.6 + 6.4 7.4 9.0 - 1.6 
30 September ................................................................ 24.4 14.6 + 9.7 8.3 4.4 + 3.9 
31 3rd 	quarter .......................................................... 80.6 52.1 + 28.5 26.3 24.9 + 	1.4 

32 October ..................................................................... 27.9 17.5 + 	10.4 7.7 4.2 + 3.5 
33 November ................................................................ 

34 [)ccember ................................................................. 

35 4th 	quarter .......................................................... 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular mowl.  
As figures are rounded, totals may not equal sum of component parts. 
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1 

Sales 
to 

Ventes 

' 	j 	r.tin' 	:11 ck,  des non residents sur des obligations canadiennes, garanties et non garanties et 
es actions ordinaires et priilégiées en circulation 

n ii&II 	and 	prcfcrrcI 	skicks 

\cT tons ordinaires ci priviIôgies 

AU 	 Residents of the 
non-residents 	 United States 

Tous 	 Residents des 
non residents 	 Etats-Unis 	 PCriode 

Purchases 	Net 	 Sales 	Purchases 	Net 
from 	sales( + ) 	to 	 from 	sales( +) 

Achats 	Ventes 	 Ventes 	Achats 	Ventes 
netiCs( + ) 	 nettcs( + ) 

No 
millions dc dollars 

1,117.6 1,179.8 - 62.2 419.0 565.2 - 146.2 	AnnCe, 1972 .......................................................... 

1,398.3 1,422.0 - 23.7 659.4 638.8 + 20.6 	AnnCc. 1973 .......................................................... 2 

988.4 1,048.4 - 60.0 494.7 539.0 - 	44.3 	10 	mois. 	1974 ...................................................... 3 

124.7 106.7 + 	18.0 35.2 38.4 - 3.2 	1973 - Janvier ................................................... 4 
05.3 131.1 - 25.8 37.6 65.1 - 27.5 Fcvricr ................................................... 5 
90.2 129,9 - 39.8 33.0 69.7 - 36.6 Mars ....................................................... 6 

320.2 368.1 - 47.9 105.8 173,6 - 67.7 Icr 	trimestre .................................... 7 

75,9 110.0 - 34.1 27.3 63.6 - 36.3 Avril ....................................................... K 
(p3.1 86,3 - 23.1 25.2 34.9 - 9.7 Mai ......................................................... 9 

116.6 -- 44.4 42.3 78.9 - 36.5 Juin ......................................................... 10 
11.3 312.9 101.7 94.8 177.3 - 82.5 2c 	trimcstrc ..................................... II 

105.9 102.1 + 3.7 58.1 52.5 + 5.6 JuilIct 	..................................................... 12 
92.1 97.4 -- 5.2 40.0 40.7 - 0.7 AoUt ....................................................... 13 

123.5 92.8 + 30.7 65.1 38.2 + 27.0 Septcmhre ............................................. 14 
321.5 292.3 + 29.2 163.3 131.4 + 31.9 3c 	trimcstre ..................................... 15 

205.0 172.0 + 33.0 110.1 57.5 + 52.6 Octobre .................................................. 16 
211.8 172.9 + 38.9 109.5 56.6 + 52.9 N(wcmhre ............................................. 17 
128.4 103.7. + 24.8 75.9 42.4 + 33.6 D&cmhre ............................................. IX 
545.2 448.6 + 96.6 295.5 156.5 + 	139.0 4e 	trimestre ..................................... 19 

186.6 129.0 + 57.7 107.1 53.0 + 54.1 	1974 - Janvier ................................................... 20 
161.4 137.7 + 23.7 81.9 68.5 + 	13.4 Fevricr ................................................... 21 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 Mars ....................................................... 22 
524.1 412.7 + 	111.4 272.5 188.1 + 84.4 Icr 	trimestre .................................... 23 

106.4 91.6 + 14.9 48.5 51.5 - 3.0 Avril ....................................................... 24 
84.5 117.0 - 32.5 44.3 66.8 - 22.5 Mal ......................................................... 25 
64.7 79.2 - 	14.5 37.0 46.4 - 9.3 Juin ......................................................... 26 

255.6 287.8 32.2 129.8 164.7 34.9 2e 	trimestre ..................................... 27 

56.3 108.0 - 51.7 26.4 68.2 - 41.8 Juillct 	..................................................... 28 
43.8 69.3 - 25.5 19.9 35.8 - 15.9 AoUt ....................................................... 29 
465 59.6 - 13.2 21.1 27.5 - 6.4 Septembre ............................................. 30 

146.5 239.6 - 93.1 67.3 133.0 - 65.7 3c 	trimesire ..................................... 31 

61.1 107.3 - 46.2 24.4 52.6 - 28.2 Octohrc .................................................. 32 
Novcmbre ............................................. 33 
Décembre ............................................. 34 

4e 	trimestre ..................................... 35 

"ota: 	Les totaus trimcstricls peuvent comprendre des montants se rapportant a des operations qui ne sont 
as proprcs a un mois donnC. 
Is chiffres Clant arrondis. les totaux peuvcnt nc pas Cue egaux a Ia sommc des ClCments. 
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- 181 
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- 107 
- 201 
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- 10 
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TABLE 6. Transactions in Canadian Securities with Non-resith-,it 
Outstanding, New Issues, Retirements(1) 

1973 

Type of issue 	 Year 
I 	 II 	 Ill 	 IV 	 - 

No. 	 Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

IDirect........................................................................................................ 
2 

	

	Guaranteed.............................................................................................. 
Provincial government: 

3 	Direct ........................................................................................................ 
4 	Guaranteed.............................................................................................. 
5 	Municipal government (including institutions)................................. 
6 	Corporations............................................................................................... 

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ...................................................... 

9 	 Total ................................................................................ 

+ 10 - 2 14 + 30 + 24 
-3 -I - -1 -5 

+6 --3 4 --I -2 
+ 4 + 2 -- 	12 + 17 + 	II 
-3 -3 -6 +1 -11 
+2 +9 +2 +1 +14 

+16 +2 -34 +47 +31 

- 48 - 102 + 29 + 105 - 16 

- 32 - 100 - S + 152 + 15 

New issues 

Bonds and dehcnture: 
Government of Can,id,i 

10 	Direct .................... ........... ...... ...... ... ................................ ........... .... ... 
IIGuaranteed.............................................................................................. 

Provincial government: 
12 	Direct ....................................................................................................... 
13 	Guaranteed.............................................................................................. 
14 	Municipal government (including institutions)................................. 
ISCorporations................................................................................................ 

16 	Sub-total, bonds and debentures ........................................... 

17 Common and preferred stocks ..................................................... 

18 	 Total ................................................................................ 

S 	 I 	 6 	 1 2 

34 161 26 180 401 
190 60 146 85 481 

17 50 II 50 128 
50 137 63 33 283 

296 408 247 354 1.305 

17 4 3 24 48 

313 412 250 378 1,353 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct........................................................................................................ - 2 
20 Guaranteed.............................................................................................. - 

Provincial government: 
21 Direct........................................................................................................ -  36 
22 Guaranteed........ ...................................................................................... -  is 
23 Municipal 	government 	(including 	institutions)................................. -  19 
24 Corporations ................................................................................................ - 36 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  108 

26 Common 	and 	preferred 	stocks ...................................................... - 

27 Total ................................................................................ - 108 

is (I) A more comprehensive presentation and analysis on Canada's capital movements in both long and 
short-term forms will be found in the publication - Quarterly Estimates of the Canadian Balancc 
International Payments (Catalogue 67-001). 
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T.\Bl.F Al ,  ô. ()p&ratiorIs asec des non residents sur des valeurs inobilières canadiennes (en circulation, 
noui'elles emissions. remboursements)( 1) 

1974 

Year Genre d'émission 
II Ill 	 IV 	 - 

Annéc No 

millions de dollars 

onunerce dc saleurs u,iobilicres en circulation 

Obligations garanties et non garanties: 
Gouvernmcnt do Canada: 

49 4 	4 4- 	16 Emissions 	directes ................................................................................... I 
3 + 	I + 	I Emissions 	garantles ................................................................................ 2 

Provinces: 
+ 6 + 2 + 3 Emissions 	directes ................................................................................... 3 

7 + 8 + 7 Emissions 	garanties .............. ............................................ . ..................... 4 
- 	4 - + I MunicipalitCs 	(y 	compris 	institutions).................................................. 5 

4 	9 - -- SociCtCs 	.......................................................................................................... 6 

- 26 + 14 + 28 Total partiel. obligations garanties Ct non garanties........... 7 

+ 	III 32 -- 93 Actions 	ordinaires 	et 	privilegiees ................................................... 8 

+ 85 - 18 —65 Total ................................................................................. 9 

\ouselles emissions 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

+ 	I Emissions 	directes ................................................................................... 10 
-. Emissions 	garantics ................................................................................ II 

Provinces: 
216 127 + 97 Emissions 	directes................................................................................... 12 
226 150 + 296 Emissions 	garantics................................................................................ 13 
135 28 + 8 MunicipalitCs 	(y 	compris 	institutions).................................................. 14 
77 94 + 	137 SociCtCs 	........................................................................................................ 15 

656 405 + 539 Total parliel. obligations garanties et non garantics ........... 16 

4 + 54 Actions 	ordinaires 	et 	privilegiées ................................................... 17 

660 409 + 544 Total .................................................................................. 18 

Remboursements 

Obligations garanties et non garanties: 
Gouverncmcnt du Canada: 

- 	4 - 7 - 35 Emissions 	direcics ................................................................................... 19 
- 3 - - Emissions 	garanties................................................................................ 20 

Provinces: 
- 42 - 27 - 12 Emissions 	directes................................................................................... 21 
- 35 - II - 7 Emissions 	garanties................................................................................ 22 
-- 26 - 26 - 13 MunicipalitCs 	(y 	compris 	institutions).................................................. 23 
- 35 - 58 - 32 SociCtCs 	.......................................................................................................... 24 

- 145 - 129 - 99 Total 	partiel. obligations garantics et 	non garanties........... 25 

- 	 - 	 - 	 Actions ordinaires et privilégiées ................................................... 26 

- 145 	- 129 	- 99 	 Total .................................................................................27 

I I ) On trouvera une presentation Ct une analyse plus complete des mouvements dc capitaux a long terme et 
a court terme du Canada dans Ia publication Estimations trimestrielles de Ia balance canadienne des 
paiements insernationaux (Catalogue 67-001). 



'I'ABI.F 7. Offerings and Delieries of Nen Issues of Canadian Bonds and I)ehenlurcs Sold 
to Residents of the United States 

'973 

S 
11cm 

No 

I 	(in delivered h I a riLe. hec nfl iii.i of pc nod............................................ 
2 	Offering of current period .......................................................................... 

3 	Sub-total ...................................................................................... 

Deduct: 

4 	Proceeds of offering of current period............................................... 
5 	Proceeds of offering of prior periods................................................. 

6 	Sub-total ...................................................................................... 

7 Endelivered balance, end of period ................................................. 

I II III IV 
Year 
- 

Année 
millions of dollars 

204 154 95 50 204 
126 241 161 548 1.076 

330 395 256 598 1,280 

41 191 126 269 758 
135 109 80 II 204 

176 300 206 280 962 

154 95 50 318 318 

TABLE 8. iransactions in Selected Canadian Short-term Money Market lnstruments(1) 

All non-residents 

bus non residents 
Amount 

	

iransactions 	Operations 	 outstanding 
Sept. 30. 

Item 	 1974 
1973 	 1974 	 - 

Soldc 

	

Year 	 Year 	impayi 
111 	IV 	- 	I 	II 	III 	IV 	- 	30 sept 

	

Année 	 Année 	1974 
millions of dollars 

(iovernment of Canada treasury bills: 
I 	Sales ....................................................................... " 39 34 51 46 170 31 45 68 
2 	Purchases(2) ......................................................... 54 36 15 89 194 29 27 60 
3 	Net ..................................................................... - IS 2 + 36 - 43 - 24 + 2 + 18 + 8 35 

Commercial paper(3): 
4 	Sales ....................................................................... 465 436 406 275 1.582 425 157 319 
S 	Purchases(2)......................................................... 400 462 420 302 1.584 397 175 306 
6 	Net ..................................................................... + 65 - 26 - 14 - 27 - 2 + 28 - 18 + 13 49 

Finance company paper: 
7 	Sales 	....................................................................... 1.100 1.336 1,352 1.213 5,001 1.085 1,079 987 
8 	I'urchascs(2) ......................................................... 1.065 1,324 1,434 1.201 5.024 1.038 1,048 970 
9 	Net 	............... ......... .... ................................... 	..... + 35 + 	12 82 + 12 - 23 + 47 + 31 + 17 483 

Other short-term paper(4): 
10 	Sales 	.................................... 	...  ........................... .... 1,567 1,190 834 1,375 4,966 1.281 532 546 
II 	l'rirulra',c',(2 1.348 1,325 808 1,321 4.802 1.314 653 481 
L 	Net 	...................................... + 219 - 135 + 26 + 54 + 164 - 33 - 121 + 65 204 

iota 
3 	Sale', 	...................................................................... 3.171 2,996 2,643 2,909 11.719 2.822 1,813 1,920 
4 	Purchases(2) ......................................................... 2.867 3,147 2,677 2,913 11,604 2.778 1,903 1.817 

I 	Net ......................................................... + 304 - 151 —34 —4 + 115 + 44 —90 + 103 771 

term forms 'ill be fouid in the publication 	Qu,irrr'rk Ftirnae of the ('an,idiarr R,iI,inLc 
International Payments - (Catalogue 67-0))1 

2) Including maturities. 
(3) Including hankers acceptances. 
(4) Includinr note, of h_ink, mortgage loan cmnpanics irrd rrriinrierp.iI md provincial gnerrirrlent. 
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TABLI ,"Atr 7. Offres el Iiiraisons de nouvelles emissions d'obligations garanhies et 

ci:: 
	 non garanties canadiennes vendues aux residents des Ftats-Unis 

1974 

-- 	 Year 	 Detail 
I 	 II 	 Ill 	 IV 

-- - 	 AnnCc 	 No 
millions de dollars 

119 	 198 	 312 	 Emissions a livrer en dChut dc periodc ....................................................I 
4 7 1 	 479 	 380 	 Offrcs. periode en cours.................................................................................2 

789 	 677 	 642 	 Total partiel ..................................................................................3 

Moms: 

332 310 22 
259 55 122 

591 365 348 

198 312 .344 

Produit des offrcs de Ia periode en cours...........................................4 
Produit des offres des peraxies antericures .........................................5 

Totalpartiel ..................................................................................6 

Emissions a lisrer en fin de pCriode ..................................................7 

S Operations sur cerhains effets du commerce du marché monétaire a courl terme au Canada(1) 

- 	Residents of the United States 

Rcsidcnts des Etats-Unis 

I ransactions - Operations 

Detail 
1973 
	

1974 

Year 	 Year 
111 	IV 	 I 	II 	III 	IV 	- 

Annee 	 Année 	 No 
millions de dollars 

	

31 	- 	3 	5 	39 	24 	19 	37 

	

24 	7 	2 	3 	36 	24 	19 	36 

	

+7 	-7 	+1 	+2 	+3 	 - 	+1 

	

458 	433 	402 	275 1.568 	422 	156 	315 

	

393 	459 	416 	301 	1.569 	395 	173 	302 

	

+ 65 -26 -14 	26 	- I + 27 	Ii + 13 

1.099 1,335 	1,349 1.182 4.965 	1.079 1.078 	969 

	

1.063 	1,322 	1.431 	1.171 	4.987 	1.032 	1.046 	969 

	

+ 36 + 13 -82 + II -22 + 47 + 32 	- 

	

1.558 	1.157 	827 	1.367 4.909 	1.195 	518 	523 

	

1.338 	1.294 	801 	1.311 	4.744 	1.259 	631 	463 

	

+ 220 	137 + 26 + 56 + 165 -64 -113 + 60 

Bons du trésor du Gouvernemeni du Canada: 
Vcntc................................................................................................I 
Achat(2) ..........................................................................................2 

Net................................................................................................3 

Effets de commerce canadiens(3): 
Vente................................................................................................4 
Achat(2 ) .......................................................................................... 	5 

Net................................................................................................6 

Effets des sociétCs de f'inaneement: 
Verne................................................................................................7 
Achat(2) ..........................................................................................8 

Net................................................................................................9 

Autres effets de commerce canadiens(4): 
Vente................................................................................................10 
Achat(2) ..........................................................................................11 

Net................................................................................................12 

. 

Total: 
3.146 	2.925 	2.581 	2.829 	11,481 	2.720 	1.771 	1.844 	 Verne ................................................................................................13 
2,818 	3.082 	2.650 	2,786 	11.336 	2.710 	1,869 	1.770 	 Achat(2) ..........................................................................................14 

+ 328 .- 157 	- 69 	+ 43 + 145 	+ 10 	- 98 	+ 74 	 Net ................................................................................15 

I ) On Irouvera unc presentation ci unc analyse plus completes des mouvements de capitaux a long tcrmc et a court termc du Canada dans Ia publication - Estimations trimestrielles de Ia balance canadicnnc des 
Vtements intcrnationaux (Catalogue 67-001). 

2) compris amortissement. 
3) Y compris les acceptations hancaires. 
4) Y compris les billets Cmis par les hanques, les sociétCs de préts hypothCcaires ainsi quc Ics 

administrations provincialcs et municipales. 
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TABLF 9. Selected Capital 	*1arkel Slatistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marcbe des capil.ui\ -- 
United States Long-term 

Canada 	 - - 
Etats-Unis Long terme 
Standard 

St.itistics 	and 
Canada 	Poor's Canadian Government United States 

Period 	 Investors 	Standard industrials of Canada government 
Index 	 500 average average average 

1961 = 100 	1941-43 = 100 (1) (2) (3) 

IrlJLCC des 	Indice Moycnne Moycnnc Moyenne 
placements de 	Standard des du du 

Statistiquc 	500 valeurs gouvcrncment gouvernement 
Canada 	de industrielles du des 

1961 =100 	Standard canadiennes Canada Etats-Unis 
and Poor's (I) (2) (3) 

No. 	 1941-4310 

I 1972 	- 	January ...................................................................... 164.0 103.30 8.24 6.73 5.67 
2 February 	................................................................... 167.5 105.24 8.21 6.90 5.63 
3 March ........................................................................ 168.1 107.69 8.24 7.24 5.68 
4 
5 

April ........................................................................... 
May ............................................................................ 

168.8 
169.8 

108.81 
107.65 

8.28 
8.30 

7.27 
7.34 

5.71 
5.57 

6 June ............................................................................ 172.3 108.01 8.34 7.45 5.58 

7 July ............................................................................. 172.4 107.21 8.34 7.49 5.54 
8 August ....................................................................... 182.2 111.01 8.39 7.44 5.56 
9 September ................................................................. 180.4 109.39 8.46 746 5.75 

10 October ...................................................................... 178.9 109.56 8.41 7.26 5.65 
II November ................................................................. 181.0 115.05 8.25 7.08 5.48 
12 December .................................................................. 189.2 117.50 8.15 7.12 5.70 

13 1973 	- 	January ...................................................................... 194.5 118.42 8.18 7.16 5.94 
14 
IS 

February ................................................................... 
March ........................................................................ 

192.2 
189.5 

114.16 
112.42 

8.20 
8.22 

7.21 
7.30 

6.14 
620 

16 
17 

April ........................................................................... 
May ............................................................................ 

189.1 
180.1 

110.27 
107.22 

8.30 
8.40 

7.39 
7.72 

6.11 
6.22 

8 June ............................................................................ 178.9 104.75 8.40 7.74 6.32 

19 July ............................................................................. 184.0 105.83 8.51 7.73 6.53 
20 August 	....................................................................... 187.2 103.80 8.71 7.82 6.81 
21 September ................................................................. 189.2 105.61 8.62 7.72 6.42 
22 October ...................................................................... 197.4 109.84 8.62 7.60 6.26 
23 November ................................................................. 192.9 102.03 8.71 7.64 6.31 
24 December .................................................................. 174.8 94.78 8.81 7.70 6.35 

25 1974 	-. 	January ...................................................................... 180.5 96.11 8.98 7.75 6.56 
26 February ................................................................... 184.4 93.45 8.98 7.74 6.54 
27 March ........................................................................ 190.6 97.44 9.26 8.19 6.81 
28 
29 

April ........................................................................... 
May ............................................................................ 

178.2 
162.3 

92.46 
89.67 

9.91 
10.12 

8.81 
8.91 

7.04 
7.07 

1)) June ............................................................................ 161.0 89.79 10.45 9.46 7.03 

31 July ............................................................................. 156.0 82.82 10.81 9.63 7.18 
12 August ....................................................................... 150.2 76.03 11.02 9.84 7.33 
11 September ................................................................. 135.0 68.12 10.99 9.67 7.30 
14 October ...................................................................... 136.5 69.44 10.40 9.20 7.22 
IS November ................................................................. 
16 December.................................................................. 

I ) Last business day. Average term to maturity about 20 years. McLeod. Young, Weir and Company Limited. 
2 Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
1) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
4) Last Wednesday. 
S) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
6) Average of rates at Thursday tender following the last Wednesday. 
7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
8) Expressed as annual yield. Last Wednesday. 

Source: Bank ol' (anada except as indicated 
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TABLEAU 9. Certaines statistiques dii marché des capitaux 
- -- 

- 	 Selected capital market yields 
- Forward 

Ccrtains rendements du march 	des capitaux premium( +) 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
company 	Commercial in Canada 

paper 	paper Treasury bills 90-days Période 
90-days 	90-days 90-days (8)  

FIlets des 	Effets Bons du trésor Pnme( +) 
sociétós de 	de commerce a 90 jours 00 

financement 	a 90 jours Eurodollars escompte(-) 
a 90 jours  (4) a terme du 
Canadian 	United States Canadian 	United States dollar 

(4) 	 (5) (6) 	 (7) Etats-Unis 
- - 	 - à90jours 

Canada 	Etats.Unis Canada 	Etats.Unis au Canada 
(4) 	 (5) (6) 	 (7) (8) No 

4.00 	 3.84 3.36 	 3.45 4.88 - 0.08 	1972 --- Janvier .................................................... 

4.86 	 3.84 3.45 	 3.53 5.00 1.09 Février ................................................... 2 
5.51 	 4.23 3.57 	 3.94 5.56 0.81 Mars ....................................................... 3 
5.88 	 4.49 3.64 	 3.59 5.00 1.23 Avnl 	....................................................... 4 
6.10 	4.36 3.73 	 3.85 4.63 1.82 Mai ......................................................... 5 
5.16 	 4.61 3.50 	 4.24 5.44 0.17 Juin 	......................................................... 6 

4.68 	 4.74 3.46 	 3.88 5.50 - 0.29 Juillct ...................................................... 7 
4.85 	 4.74 3.50 	 4.44 5.38 0.00 AoUt ........................................................ 8 
5.01 	 5.13 3.62 	 4.76 5.31 - 0.16 Septembre ............................................. 9 
5.04 	 5.26 3.57 	 4.90 5.75 - 0.17 Octobre .................................................. 10 
4.98 	 5.26 3.68 	 5.02 5.75 - 0.27 Novembre ............................................. II 
5.15 	 5.53 3.65 	 5.25 6.06 - 0.57 Décembre .............................................. 12 

. 

'08 	 6.18 3.90 	 5.85 6.63 - 1.42 	1973 Janvier .................................................... 13 
4.92 	 6.44 3.99 	 5.98 8.50 - 1.88 Février ................................................... 14 
S24 	 7.22 4.46 	 6.44 8.50 - 2.44 Mars ....................................................... 15 
6.00 	 7.35 4.90 	 6.47 8.31 - 1.74 Avril 	....................................................... 16 
6.48 	 7.75 5.18 	 6.91 8.56 - 1.34 Mai ......................................................... 17 
7.40 	 8.55 5.48 	 7.47 9.13 - 1.62 Join ......................................................... 18 

7.77 	 10.14 5.74 	 8.41 11.25 - 2.84 Juillct ...................................................... 19 
8.65 	 10.93 6.18 	 8.99 11.75 2.78 Aoüt ........................................................ 20 
8.95 	 10.14 6.50 	 7.57 10.63 - 	1.37 Septembre ............................................. 21 
9.50 	 8.68 6.53 	 7.43 9.19 0.08 Octobre .................................................. 22 
9.20 	 9.60 6.43 	 7.96 10.88 - 0.57 Novcmbre ............................................. 23 

10.25 	 9.60 6.35 	 7.65 11.06 0.20 Déccmbre .............................................. 24 

8.94 	 8.81 6.22 	 8.04 8.88 0.08 	1974 - Janvier .................................................... 25 
8.94 	 8.28 6.07 	 7.42 8.31 0.13 Févricr 	................................................... 26 
9.20 	 9.60 6.51 	 8.59 10.13 - 0.87 Mars ....................................................... 27 

11.04 	10.54 7.64 	 9.24 11.00 0.38 Avril ....................................................... 28 
11.57 	 10.93 8.63 	 8.26 11.75 - 0.34 Mai ......................................................... 29 
11.70 	 12.13 8.75 	 8.11 13.31 - 1.50 Join ......................................................... 30 

11.57 	 11.87 9.10. 	 7.96 13.50 - 1.74 Juillet...................................................... 31 
11.84 	 12.54 9.11 	 9.52 14.00 - 1.93 Aoit ........................................................ 32 
11.04 	 10.93 8.94 	 6.58 11.75 -0.66 Septcmhre ............................................. 33 
10.25 	 9.34 8.31 	 8.17 10.25 0.21 Octobre ............................. . .................... 34 

Novembre ............................................. 35 
D&emhrc .............................................. 36 

(1) l)crnicr jour ouvrahlc du mois. Echéance moycnne de 20 ans environ. McLocd. Young. Weir and Company Limited. 
(2) Prix de cloture du marché pour Ic dernier mcrcredi du mois des emissions directes venant a Cchéance ou remboursahlcs dans 10 ans ou plus. 
(3) Moyennc quotidienne de Ia semaine precedente des emissions venant a CchCance ou remboursables dans 10 ans ou plus. United Slates Federal 

Reserve Bullet (is 
(4) Dernier mercredi du mois. 
(5) Dernicr mercredi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir d'un escompte de 360 jours. 
(6) Moyennc des olfres lejeudi suivant le dernier mercredi du mois. 
(7) Moyenne des offres Ic lundi suivant immédiatement Ic dernier mcrcredi do mois. Ajustement sur Ia based 'un rcndemcnt r&I de 365 jours a partir 

d'un cscompte de 360 jours. 
Rcndcmcnt .innucl. Dernier rnercredi du niois. 

(iLir - c: 	tt , trl(Iiie 	dii 	(,ici.id,i. 	.iiit iii,fication ciintrLIre 
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