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SECURITI TRANSA('TIONS WITH 
	

OP RATIONS A\'F;c DES NON-RESIDENTS 
NON-RE SI I)ENTS 
	

SUR DES VALEURS MOBILIERES 

NOVEMBER - 1974 - NOVEMBRE 

In November international transactions in outstand-
ing secutities led to net sales of$l I million, a swing of $49 
million from net purchases in October of $38 million. There 
were net inflows of $19 million from the United States. $3 
million from continental Europe and $6 million from all 
other countries except the United Kingdom. Net  purchases 
from the United Kingdom resulted in an outflow of $17 
million. 

Trading in outstanding Canadian securities resulted 
in a net outflow of $7 million compared with a net outflow 
in October of$36 million. The balance for the repurchase of 
equity issues from residents of the United States at $6 
million was substantially below the previous month's level 
while the balance in Canadian debt issues remained much 
the same, with net sales to all non-residents of about $10 

1 	I 	I 	I 

I 	)Ii1LII'Il' III 	It1lI1JIIiC ))fl 	J•)ft 	ft.j 

a net lnhlu\% ol 	18 million. I iii N% 'IN the hrsi iiitloss in six 

months and was the result of the highest sales and lowest 
purchases recorded in any month since May, 1974. The 
swing from the previous month's net outflow of $2 million 
was mainly attributable to trading in United States 
equities. 

Les op&ations internationales sur les valeurs mobiliêres 
en cours se sont soldées en novembre par des ventes nettes de 
$11 millions, cc qui représente un revirement de $49 millions 
par rapport au mois précédent, oü l'on avait observe des achats 
nets de $38 millions. II y a eu des entrées nettes de $19 millions 
en provenance des Etats-Unis, de $3 millions des pays d'Europe 
continentale et de $6 millions de tous les autres pays, a l'excep-
tion du Royaume-Uni. Les achats nets auprCs de cc dernier pays 
ont laissé une sortie de $17 millions. 

Le commerce des valeurs mobilières canadiennes en 
cours s'est soldC par une sonic nette de $7 millions. contre $36 
millions Ic mois prCcédent. Le solde au chapitre des rachats 
d'émissions d'actions auprCs des residents des Etats-Unis, soit 
$6 millions, est sensiblement inféricur a celui du mois precé-
dent, tandis que Ic solde au titre des emissions obligatoires 
canadiennes est resté pratiquement inchange. puisque Icc ventes 
llCttC\ 11I\ 110I1-rCiI.ICflt. ow )C d erivii'in SI) Inflhion\ 

I c 	OIIIrI'CI C (L 	v,IICI1r 	I11 	IliCiC 	CII ,iI1CL'IC 	Cli L(l1Ir 

i.olJe pal une entree netie Uc S18 iiiilhon. ('e,i Ia 
premiere en six mois, et cUe est imputable au fait qu'en 
novembre les ventes mensuelles ont atteint leur niveau Ic plus 
haut et les achats. leur niveau Ic plus bas, depuis Ic mois de mai 
1974. Le revirement par rapport a Ia sortie nette de $2 millions 
du mois precedent s'explique principalement par Ic commerce 
des acdons américaines. 

. 

In the first eleven months of 1974 there were net 
purchases of about $28 million in outstanding securities 
compared with net purchases of $37 million for the corre-
sponding period of 1973. Net  purchases of Canadian securi-
ties were $41 million, up $8 million from the same period in 
1973. Net  sales of outstanding foreign securities remained 
much the same at about $69 million. In the first eleven 
months of 1974 net sales to residents of the United States of 
$31 million and to residents of continental Europe of $59 
million were partly offset by purchases of $52 million from 
residents of the United Kingdom and oI$ II million from all 
other residents. 

Au cours des onze premiers mois de 1974, Ic commerce 
des valeurs mobiliCres en cours s'est soldé par des achats nets 
d'environ $28 millions, alors que cc total Ctait de $37 millions 
pour Ia période correspondante de 1973. Les achats nets de 
valeurs canadiennes ont atteint $41 millions, soit $8 millions de 
plus qu'au cours de Ia pCriode correspondante de 1973. Les 
ventes nettes de valeurs mobilières CtrangCres en cours sont 
restées en gros Icc mémes, soit environ $69 millions. Au cours 
des onze premiers mois de 1974, les ventes nettes aux residents 
des Etats-Unis. soit $3 I millions, Ct aux residents des pays 
d'Europe continentale. soit $59 millions, ont été en partie 
compensCes par des achats de $52 millions auprCs des residents 
du Royaume-Uni et de $11 millions auprès de tous les autres 
residents. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All 
. 

Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
ncttcs( + ) nettes( +) 

No. 
millions of dollars 

1 1972 	- 	Year............................................................................ 1,690.5 1,459.5 + 231.0 509.6 660.1 - 150.5 

2 1973 	- 	Year............................................................................ 1,724.2 1,717.7 + 6.5 756.7 764.0 - 7,3 

3 1974, 	II 	months..................................................................... 1,398.2 1,439.0 - 40.8 642.9 673.8 - 30.9 

4 1973 	- 	January...................................................................... 154.3 130.6 + 23.7 43.7 51.7 - 8.0 
5 February................................................................... 153.6 165.2 - 11.6 46.4 76.5 - 30.0 
6 March ........................................................................ l04.3 148.4 - 44.1 38.3 76.3 - 38.0 
7 1st 	quarter........................................................... 412.2 444.5 - 32.3 128.5 204.9 - 76.4 

8 
9 

April .......................................................................... 
May ........................................................................... 

96.6 
95.5 

127.1 
116.3 

- 30.5 
- 20.9 

35.5 
42.6 

71.6 
51.2 

- 36.0 
-- 8.6 

10 June 	........................................................................... 93.6 142.6 - 49.1 47.1 90.6 43 S 
II 2nd 	quarter......................................................... 285.6 386.1 - 100.4 1252 21 

12 July ............................................................................ 125.3 129.8 - 4.5 61.7 5;. I 2 () 
13 August....................................................................... 106.2 125.8 - 19.6 49.s 5.9 9.4 
14 September ................................................................ 141.7 

373.3 
122.3 
377.9 

+ 	19.5 
- 4.6 

66.9 
178.1 

52.9 
170.8 

+ 	14.1 
IS 3rd 	quarter.......................................................... + 7.3 

16 October..................................................................... 237.7 186.0 + 51.7 124.7 64.3 + 60.4 
17 November................................................................ 256.3 203.9 + 52.4 119.8 63.2 + 56.6 
18 December ................................................................. l59.O 119.3 + 39.7 80.4 47.4 + 33.0 
19 4th 	quarter.......................................................... 653.0 509.2 + 	143.8 324.9 175.0 + 149.9 

20 1974 	- 	January...................................................................... 213.2 162.2 + 51.0 113.7 64.8 + 48.9 
21 February................................................................... 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
22 March........................................................................ 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
23 1st 	quarter.....  ...................................................... 629.9 545.5 + 84.4 313.9 221.8 + 92.2 

24 
25 

April 	.......................................................................... 
May ........................................................................... 

133.9 
109.6 

119.3 
136.2 

+ 	14.5 
- 26.5 

59.3 
54.9 

64.6 
75.0 

- 5,3 
- 20.0 

26 June 	........................................................................... 102.9 109.0 - 6.1 47.8 55.7 - 7.9 
27 2nd 	quarter......................................................... 346.4 364.5 - 18.2 162.0 195.2 - 33.2 

28 July 	............................................................................ 87.5 126.8 - 39.3 37.0 79.6 - 42.7 
29 August....................................................................... 68.8 87.9 - 19.1 27.3 44.7 - 17.5 
30 September ................................................................ 70.8 

227.2 
74.3 

291.7 
- 3.4 

64.6 
29.4 
93.6 

31.9 
157.9 

- 2.6 
31 3rd 	quarter.......................................................... - - 64,3 

32 October..................................................................... 89.0 124.8 - 35.9 32.1 56.9 - 24.7 
33 November................................................................ 104.2 111.4 - 7.2 40.6 41.5 -. 0.9 
34 December................................................................. 
35 4th 	quarter.......................................................... 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU I. Operations avec des non residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Rovaume-U ni continentalc non rCsidcnts 

Période 

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 
to 	from 	sales( + ) 	to 	from 	salcs( + ) 	to 	from 	salcs( + 

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
netles( + ) 	 nettcs( + ) 	 nettes( + ) 

millions de dollars 

343.7 	342.3 	+ 	1.4 	579.7 	341.4 	+ 	238.3 	257.5 	115.7 	+ 	141.8 	AnnCe, 	1972.......................................................... 

321.3 	353.0 	- 	31.7 	430.8 	376.4 	+ 	54.4 	215.3 	224.3 	- 	9.0 	AnnCc, 	1973..........................................................2 

272.7 	316.2 	- 	43.4 	317.2 	256.2 	+ 	61.0 	165.4 	192.8 	- 27.5 	II 	mois. 	1974 ......................................................3 

28.9 	26.2 	+ 	2.6 	60.6 	38.2 	+ 	22.5 	21.0 	14.4 	+ 	6.6 	1973 	- 	Janvier...................................................4 
26.6 	34.1 	- 	7.5 	45.6 	42.4 	+ 	3.2 	35.0 	12.3 	+ 	22.7 	 Fcvricr ................................................... 	5 
22.2 	22.1 	+ 	0.1 	33.5 	32.1 	+ 	1.3 	10.2 	17.8 	- 	7.5 	 Mars.......................................................6 
77.7 	82.4 	-. 4.7 	139.7 	112.7 	+ 	27.0 	66.3 	44.5 	+ 	21.8 	 Icr 	trimestre .................................... 	7 

17.2 	15.4 	+ 	1.8 	32.0 	26.8 	+ 	5.2 	11.8 	13.3 	- 	1.5 	 Avril .......................................................8 
I (.7 	22.6 	3.9 	22.4 	25.4 	- 	2.9 	11.8 	17.2 	- 	5.5 	 Miii ......................................................... 	9 
23 	S 	 4- 	I 	 I 	S(1 	180 	71 	7 	h 	Ill 	17 	 .Iuui 	.................................. .. in 

2)7 	11.4 	I 	7 	24 	2) n 	 17  
22.2 	2 	3.2 	24.2 	230 	± 	1.2 	1(1.3 	I K.5 	8.2 	 Aou......  .................. ............................... 	.3 
23.6 	23.9 	-- 	0.3 	27.9 	24.9 	+ 	3.0 	23.3 	20.6 	+ 	2.7 	 Scptcnihre ............................................. 	14 
75.5 	80.8 	- 	5.3 	76.5 	77.4 	. 	1.0 	43.2 	48.8 	- 	5.6 	 3c 	trimestre .....................................IS 

41.4 	50.4 	-. 	9.0 	46.9 	45.7 	+ 	1.2 	24.7 	25.5 	- 	0.8 	 Octobre .................................................. 	16 
34.3 	51.9 	- 	17.6 	64.8 	43.6 	+ 	21.2 	37.4 	45.2 	-- 	7.8 	 Novembre ............................................. 	17 
32.6 	26.8 	+ 	5.8 	33.5 	26.6 	+ 	6.8 	12.5 	18.4 	- 	5.9 	 DCccmhrc .............................................18 

108.3 	129.1 	-- 	20.8 	145.2 	116.0 	+ 	29.2 	74.7 	89.1 	- 	14.5 	 4e 	trimcstrc .....................................19 

31.6 	38.2 	--- 	6.5 	44.3 	36.4 	+ 	7.9 	23.6 	22.9 	+ 	0.7 	1974 	- 	Janvier...................................................20 
32.0 	32.9 	- 	0.9 	39.3 	31.5 	+ 	7.7 	20.6 	36.9 	- 	16.2 	 Fevricr ................................................... 	21 
56.3 	63.6 	. - 	7.2 	44.6 	28.8 	+ 	15.8 	23.7 	32.7 	-- 	9.0 	 Mars.......................................................22 

120.0 	134.6 	- 	14.6 	128.1 	96.7 	+ 	31.4 	67.9 	92.4 	- 	24.5 	 ler 	trimestre .................................... 	23 

28.9 	17.1 	+ 	11.7 	34.4 	24.7 	+ 	9.6 	11.4 	12.9 	- 	1.5 	 Avril .......................................................24 
19.5 	21.2 	- 	1.7 	28.0 	22.0 	+ 	6.0 	7.2 	18.0 	- 	10.8 	 Mai.........................................................25 
26.5 	26.6 	- 	0.1 	21.0 	20.1 	+ 	0.9 	7.6 	6.7 	+ 	0.9 	 Juin.........................................................26 
74.9 	65.0 	+ 	9.9 	83.3 	66.8 	+ 	16.6 	26.2 	37.6 	- 	11.4 	 2e 	trimcstre .....................................27 

21.5 	18.1 	+ 	3.4 	20.8 	18.7 	+ 	2.1 	8.3 	10.4 	- 	2.1 	 Juillct .....................................................28 
10.7 	18.4 	-- 	7.6 	22.1 	17.9 	+ 	4.2 	8.6 	6.9 	+ 	1.8 	 AoUt .......................................................29 
11.6 	17.6 	- 	6.1 	19.1 	17.0 	+ 	2.1 	10.8 	7.7 	+ 	3.1 	 Septembre ............................................. 	30 
43.8 	54.2 	- 	10.3 	62.0 	53.7 	+ 	8.4 	27.7 	26.0 	+ 	1.7 	 c 	trimcstre .....................................31 

9.5 	22.9 	13.4 	21.1 	19.4 	+ 	1.7 	26.3 	25.7 	+ 	0.6 	 Octobre .................................................. 	32 
24.5 	39.5 	15.0 	22.1 	19.5 	+ 	2.5 	17.0 	10.9 	+ 	6.1 	 Novcmhrc ............................................. 	33 

Deccmhrc ............................................. 34 
4c 	trimestrc .....................................35 

Nota: 	Les totaux trimcsiricls peuvent comprcndrc des montants Sc rapportant a des operations qui ne sont 

Us propres a un mois donniS. 
s chifires Ciant arrondis. Ics totaux peuvent nc pas Ctrc Cgaux a Ia somme des ClCmcnts. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Venses Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( + ) 

No. 
millions of dollars 

1 1972 	- 	Year ............................................................................ 1,949.4 1,645.5 + 303,9 1,815.1 1,541.9 + 273.2 

2 1973 	- 	Year ............................................................................ 1,570.5 1,477.0 + 93.5 1,450.9 1,376.7 + 74.2 

3 1974, 	II 	months ..................................................................... 988.6 920.2 + 68.4 890.8 829.0 + 61.8 

4 1973 	- 	January ...................................................................... 166.3 172.7 - 6.4 154.1 163.1 - 9.0 
5 February ................................................................... 145.6 143.6 + 2.0 129.9 134.5 - 4.6 
6 March ........................................................................ 121.0 120.7 + 0.3 110.4 115.2 -4.8 
7 1st 	quarter ........................................................... 438.6 440.5 - 2.0 399.2 416.1 - 16.9 

8 
9 

April .......................................................................... 
May ........................................................................... 

120.7 
137.5 

100.0 
88.6 

+ 20.7 
+ 48.8 

114.8 
128.7 

94.4 
81.0 

+ 20.4 
+ 47.6 

10 June ........................................................................... 97.0 90.6 + 6.4 87.3 81.5 + 58 
II 2nd 	quarter ......................................................... 356.9 281.3 + 75.5 332.4 259.1 + 7 33 

12 July 	............................................................................ 112.4 122.7 - 10.3 99.7 110.3 - 	10.6 
13 August ....................................................................... 103.8 109.9 - 6.1 100.0 99.7 - 	8.7 
14 September ................................................................ 116.9 127.1 - 10.2 112.3 121.5 - 9.1 
15 3rd 	quarter .......................................................... 333.9 362.2 - 28.2 303.8 333.3 - 29.5 

16 October ..................................................................... 174.8 171.1 + 3.7 164.8 160.6 + 4.2 
17 November ................................................................ 142.4 122.4 + 20.1 135.1 116.0 + 	19.1 
IS December ................................................................. 121.9 98.2 + 23.7 113.8 90.4 + 23.4 
19 4th 	quarter .......................................................... 441.1 393.0 + 48.2 415.4 368.1 + 47.3 

20 1974 	- 	January ...................................................................... 129.4 108.4 + 	21.1 119.5 93.1 + 26.4 
21 February ................................................................... 96.5 81.3 + 	15.2 88.5 72.9 + 	15.7 
22 March ........................................................................ 127.2 110.5 + 	16.7 111.8 100.5 + 	11.3 
23 1st 	quarter ........................................................... 359.8 308.6 + 51.3 325.1 271.5 + 53.6 

24 
25 

April .......................................................................... 
May ........................................................................... 

97.4 
105.6 

76.4 
65.8 

+ 21.0 
+ 39.8 

88.8 
89.1 

69.2 
58.2 

+ 19.6 
+ 30.8 

26 June ........................................................................... 62.2 81.9 - 19.6 57.0 77.0 - 20.1 
27 2nd 	quarter ......................................................... 265.4 226.9 + 38.5 234.8 207.2 + 27.6 

28 July 	............................................................................ 68.0 76.7 - 8.7 60.2 70.3 - 10.1 
29 August ....................................................................... 63.2 72.8 - 9.6 56.4 64.2 - 7.8 
30 
31 

September ................................................................ 66.4 82.8 - 16.4 58.4 74.4 - 16.0 
rd 	quarter .......................................................... 198.0 235.0 - 37.0 175.0 211.7 - 36.7 

32 October ..................................................................... 79.6 81.9 - 2.3 75.9 78.2 - 2.3 
33 November ................................................................ 85.7 67.8 + 	17.9 80.0 60.4 + 19.6 
34 December ................................................................. 

35 4th 	quarter .......................................................... 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a priieiilr month 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Operations aec des non residents sur des valeurs mobilières etrangeres en circulation 

.--- 
Residents of the Residents of All other 

nited Kingdom Continental Europe non-residents 

Residents du Residents d'Europc bus autres 
Royaume-Uni continentale non residents 

PCriode 

Sales Purchases 	Net Sales Purchases Net Sales Purchases Net 
to from 	sales( + ) to from sales( + ) to from salcs( + 

Ventes Achats 	Venies Ventes Achats Ventcs Ventes Achats Ventes 
ncttes( + ) ncttcs( + ) ncttes( + 

No 
millions de dollars 

49.2 39.3 	+ 9.9 37.3 35.7 + 	1.6 47.8 28.6 + 	19.2 AnnCe. 	1972 .......................................................... 

41.7 49.1 	- 7.5 18.9 19.3 - 0.3 59.0 31.9 + 27.1 AnnCc. 	1973 .......................................................... 2 

37.7 46.0 	- 	8.3 13.0 14.7 - 1.7 47.0 30.5 + 	16.6 II 	mois. 	1974 ...................................................... 3 

2.2 4.6 	2.4 1.0 2.0 - 1.0 9.0 3.1 + 6.0 1973 	Janvier ................................................... 4 
5.4 5.6 	-- 0.2 1.8 1.2 + 0.6 8.5 2.4 + 6.1 Fevrier ................................................... 5 
3.2 2.3 	+ 0.8 1.2 1.1 + 0.1 6.2 2.1 + 4.1 Mars ....................................................... 6 

11.3 12.6 	- 	1.2 3.9 4.2 - 0.3 24.1 7.6 + 	16.5 1cr 	trimestre .................................... 7 

2.0 1.2 	+ 0.7 0.9 1.7 - 0.9 3.0 2.6 + 0.4 Avril ....................................................... 8 
3.3 3.5 	- 0.3 1.7 1.9 - 0.2 3.9 2.1 + 	1.7 Mai ......................................................... 9 

X 4.9 	+ 0.9 1.6 2.6 - 1.0 2.4 1.7 + 0.7 Juin ......................................................... 10 • 9 	7 	4 	I .. 4.1 6.2 - 2.1 9.3 6.3 + 3.0 2e 	trimestre ..................................... I 	I 

4 4 	0 7 4 3.3 - 0.8 5.3 5.1 + 0.2 Juillct ..................................................... 12 
34 	+ 	((.7 7.1 1.2 + 	1.9 5.0 5.0 - Aoüt ....................................................... 13 

1.3 3.3 	- 	2.0 1.1 1.5 0.4 2.1 0.8 + 	1.3 Septembre ............................................. 14 
11.0 11.5 	- 0.4 6.7 6.0 + 0.6 12.4 11.4 + 	1.1 3e 	trimestre ..................................... 15 

2.1 5.5 	- 	3.4 1.1 1.1 - 6.8 3.9 + 2.9 Octobre .................................................. 16 
3.5 4.2 	- 0.7 1.4 0.9 + 0.5 2.5 1.2 + 	1.3 Novembre ............................................. 17 
2.5 5.5 	- 3.0 1.7 0.8 + 0.9 3.9 1.5 + 2.3 DCccmbre ............................................. IS 
8.3 15.5 	7.2 4.2 2.8 + 	1.4 13.2 6.6 + 6.6 4c 	trimcstrc 	..................................... 19 

3.1 6.8 	- 	3.7 2.5 2.5 - 4.4 6.0 - 	1.6 1974 	. 	Janvier ................................................... 20 
3.3 5.6 	. 	2.3 0.8 1.6 - 0.9 3.9 1.2 + 2.7 FCvricr ................................................... 21 
9.5 5.6 	+ 4.0 1.5 3.2 - 1,6 4.3 1.3 + 3.0 Mars ....................................................... 22 

16.3 18.0 	- 1.6 5.1 7.6 - 2.4 13.3 11.5 + 	1.8 Icr 	trimestre .................................... 23 

4.1 4.4 	- 0.3 0.9 0.8 + 0.1 3.7 2.0 + 	1.7 Avril ....................................................... 24 
3.4 4.1 	-- 0.7 0.8 0.8 + 0.1 12.3 2.7 + 9.6 Mai ......................................................... 25 
1.8 3.1 	- 	1.3 0.8 04 + 0.4 2.7 1.4 + 	1.3 Juin ......................................................... 26 
9.2 11.5 	- 2.3 2.5 2.0 + 0.5 18.8 6.1 + 	12.7 2e 	trimestre ..................................... 27 

2.8 4.0 	. 	1.1 2.8 0.8 + 2.0 2.1 1.6 + 0.5 Juillet 	..................................................... 28 
1.1 4.1 	-. 	3.0 0.5 0.6 - 0.1 5.2 3.9 + 	1.4 Aoüt ....................................................... 29 
3.8 1.9 	+ 	1.9 0.7 2.9 - 2.2 3.5 3.6 

9.1 
:0.1 

+ 	1.7 
Scptemhre ............................................. 

3c trimestre ..................................... 
30 
31 8.1 10.0 	- 	1.8 4.0 4.3 - 0.3 10.8 

1.4 2.2 	- 0.8 0.9 0.3 + 0.6 1.5 1.2 + 0.3 Octobre .................................................. 32 
2.6 4.4 	. 	1.8 0.5 0.5 - 0.1 2.7 2.5 + 0.2 Novembre............................................. 33 

DCccmhrc ............................................. 34 
4e 	trimcstre ..................................... 35 

Now . Les totaux trimestriels pcuvcnt comprendre des montants se rapportant a des operations qui fle sOnt 
pas propres a un mols donnC. 

a Ia sommc Les chiffrcs Ciant arrondis. Ics totaux peuvent ne pas Ctre Cgaux des ClCments. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 
November 1974 

Type of issue 

Al! Residents of the 
non-residents United States 

bus Residents des 
non residents Etats-Unis 

Sales 	Purchases Net 	Sales Purchases Net 
to 	 from sales( + ) 	to from sales( + 

Ventes 	Achats Ventes 	Ventes Achats Ventes 
nettes( +) nettes( +) 

millions of dollars 

I 	Grand total, Canadian and foreign securities ............. 189.9 179.2 + 10.7 120.6 101.9 + 18.7 

2 	Canadian 	securities, 	total .............................................. 104.2 111.4 - 7.2 40.6 41.5 - 0.9 

3 	Bonds 	and 	debentures....................................................... 42.5 32.5 + 10.0 8.8 3.9 + 4.9 

4 	Common 	and 	preferred 	stock ......................................... 61.7 78.9 - 17.2 31.8 37.6 - 5.8 

5 	Foreign 	securities, 	total ................................................. 85.7 67.8 + 17.9 80.0 60.4 + 19.6 

United States issues: 
6 	Bonds 	and 	debentures ....................................................... 10.4 10.6 - 0.1 10.0 10,2 -0.2 

7 	Common 	and 	preferred 	stock ......................................... 70.3 51.4 + 18.8 67.8 48.0 + 19.8 

United Kingdom issues: 
8 	Bonds 	and 	debentures....................................................... -  0.1 - - - - 

9 	Common 	and 	oreferred 	stock ......................................... 0.4 0.2 + 0.2 - - - 

Other foreign securities: 

10 	Bonds and debentures.......................................................1.0 
	

0.4 	+ 0.6 	 - 	 0.1 	- 0.1 

II 	Common and preferred stock .........................................3.6 
	

5.1 	- 5.1 	 2.1 	 2.1 	+ 0.1 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct..................................................................................15.2 
13 	Guaranteed........................................................................0.4 

Provincial: 
14 Direct.................................................................................. 2.6 
ISGuaranteed ........................................................................ 6.3 
16 Municipal ............................................................................... 6.1 
17 Corporations.......................................................................... 12.0 

United States issues: 
18 Government .......................................................................... - 
19 Eurobond ............................................................................... 5.4 
20 Other ............................................................................ ........... 5.0 

27.1 - 12.0 1.0 2.3 1.3 
0.6 -0.1 1.0 0.4 -0.3 

1.4 + 	1.2 0.4 0.5 -0.1 
0.7 + 5.6 3.8 - + 3.8 
0.6 + 5.5 2.5 0.1 + 2.5 
2.2 + 9.8 1.0 0.6 + 0.4 

5.0 + 0.4 5.0 4.6 + 0.4 
5.6 - 0.6 5.0 5.6 - 0.6 

Note: As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilières en circulation 
Novembre 1974 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

RiSidcnts du RCsidents d'Europe Tous autres 
Royaume-Uni contincntale non residents 

Genre d'émission 
Sales Purchases Net Sales 	Purchases 	Net Sales Purchases Net 

to from sales( + ) to 	from 	salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes 	Achats 	Ventes Ventes Achats Ventes 
ncttes( + ) nettes( + ) nettcs( + 

- No 

millions de dollars 

27.1 43.9 - 16.8 223 	20.0 	+ 2.5 19.7 13.4 + 6.3 Total general, taleurs mobiliCres 
canadiennes Cl etrangères. 

24.5 39.5 - 15.0 22.1 	19.5 	+ 2.5 17.0 10.9 + 6.1 Valeurs canadiennes. 	total........................... 2 

18.5 24.5 - 6.0 9.5 	3.7 	+ 5.8 5.6 0.3 + 5.3 Obligations garantics Ct non 3 
garantics. 

5.9 15.0 - 9.0 12.5 	15.8 	- 3.3 11.4 10.5 + 0.8 Actions ordinaires et 	privilegiecs ................ 4 

2.6 4.4 - 1.8 0.5 	0.5 	- 0.1 2.7 2.5 + 0.2 Valcurs 	ClrangCres. 	total.............................. 5 

Emissions des Etats-Unis: 
1 	I 

. 

0.3 0.2 - 	- 	- 0.3 0.1 + 0.2 Obligations garanties ci non 6 
garantics. 

1.3 - 0.8 0.4 	0.2 	+ 0.3 1.6 2.0 - 0.4 Actions ordinaires et privilegiees. ............... 7 

Emissions du Royaume-Unis: 
- - - 	- 	- - - - Obligations garantics ci non 8 

garan tics. 
0.3 0.1 + 0.2 - - - Actions 	ordinaires et 	privilegiecs ................ 9 

Autres valeurs mohilières 
étrangCres: 

0.9 0.1 + 0.8 - 	- 	- - 0.2 - 0.3 Obligations garanties et non 10 
garanhies. 

0.8 2.6 - 1.8 - 	0.3 	- 0.3 0.7 0.2 + 0.5 Actions ordinaires et 	privilegiees ................ II 

Analyse des obligations garanties 
ci non garanties 

Emissions canadiennes: 
Gouvcrnemcnt du Canada: 

7.8 24.0 - 16.2 3.0 	0.7 	+ 2.3 3.3 0.1 + 3.2 Emissions 	dirccies ....................................... 12 
- - 0.2 	0.1 	+ 0.1 0.1 - - EmissLons 	garanties..................................... 13 

Provinces: 
0.4 0.2 + 0.2 1.1 	0.6 	+ 0.5 0.7 -- + 0.7 Emissions 	directes ....................................... 14 
0.6 + 0.6 1.1 	0.6 	+ 0.5 0.7 - + 0.7 Emissions 	garanhies..................................... 15 
0.5 0.2 + 0.4 3.0 	0.3 	+ 2.7 - - - MunicipalitCs ..................................................... 16 
9.2 0.2 + 9.0 1.1 	1.4 	- 0.2 0.7 0.1 + 0.6 SociCtCs ............................................................... 17 

Emissions des Etats-Unis: 
Gouvcrncment .................................................. 18 

I (I I 	I . Eurobonds .......................................................... 19 
. \titres ................................................................. 20 

Niila: i cs 	chItres dm1 	mrruridi. ICI 	101.1115 	eusdIlt 	nc 	p.i cuc qI.uj% i 	Ii inmc 	dc 	s-Icnicnts. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - November 30, 1974 

All Residents of the 
non-residents United States 

bus Residents des 
non rsidcnts Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) No. 

millions of dollars 

I Grand total. Canadian and foreign securities ............. 2,386.8 2.359,2 + 27.6 1,533.7 1,502.8 + 30.8 

2 Canadian 	securities, 	total.............................................. 1,398.2 1,439.0 - 40.8 642.9 673.8 - 30.9 

3 Bonds 	and 	debentures....................................................... 348.1 311.8 + 36.3 116.3 97.2 + 	19.1 

4 Common 	and 	preferred 	stock ......................................... 1,050.1 1,127.2 - 77.2 526.6 576.6 - 50.0 

5 Foreign 	securities, 	total................................................. 988.6 920.2 + 68.4 890.8 829.0 + 61.8 

United States issues: 
6 Bonds 	and 	debentures ....................................................... 58.2 65.2 - 7.0 53.0 60.7 7.S 

7 Common 	and 	preferred 	stock ......................................... 841.0 755.9 + 85.2 801.5 721.8 + 79 

United Kingdom issues: 
8 Bonds 	and 	debentures....................................................... 4.3 4.0 + 0.3 3.2 0.7 + 2.5 

9 Common 	and 	preferred 	stock ......................................... 5.1 6.3 - 1.2 0.7 1.6 -0.9 

Other foreign issues: 

10 	Bonds and debentures .......................................................5.4 
	

2.6 	+ 2.8 	0.8 	0.5 	+ 0.3 

Ii 	Common and preferred stock .........................................74.5 
	

86.3 	- 11.7 	31.7 	43.8 	- 12.1 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.................................................................................. 128.2 
13 Guaranteed........................................................................ 10.3 

Provincial: 
14 Direct.................................................................................. 46.7 
15 Guaranteed........................................................................ 73.7 
16 Municipal............................................................................... 23.2 
17 Corporations.......................................................................... 66.0 

United States issues: 
18 Government .......................................................................... 3.8 
19 Eurobond ............................................................................... 8.4 
20 Other....................................................................................... 46.0 

Note: As figures are rounded, totals may not equal sum of component parts. 

165.9 - 37.7 28.6 23.7 + 4.8 
11.3 - 1.0 0.5 1.3 -0.8 

31.9 + 	14.8 13.5 19.8 - 6.3 
45.0 + 28.7 27.2 17.2 + 	10.0 
13.0 + 	10.2 10.4 10.0 + 0.4 
44.6 + 21.3 36.2 25.2 + 	11.0 

6.0 - 2.3 3.7 5.7 20 
6.2 + 2.2 6.7 4.7 + 2.0 

53.0 - 7.0 42.6 50.4 -. 	7.8 
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TABlEAU 4. Operations avec des non residents sur des valeurs mobilières en circulation 
Depuis Ic debut de lannCc - 30 noembre, 1974 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europc bus autres 
Royau me-Uni Continentale non residents 

Sales Purchases Net Sales Purchases 	Net Sales Purchases Net Genre d'émission 
to from sales( + ) to from 	salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats Ventes 
nettcs( +) nettes( +) nettes( + ) 

No 
millions de dollars 

310.5 362.2 - 51.7 330.2 270.9 	+ 59.3 212.4 223.3 - 10.9 total gCnCral, salcurs mohiliCres 
canadiennes ci etrangercs. 

272.7 316.2 - 43.4 317.2 256.2 	+ 61.0 165.4 192.8 - 27.5 Total general. valeurs mobilières ................ 2 

103.7 104.1 0.4 89.6 51.3 	+ 38.2 38.5 59.1 - 20.6 Obligations garanties et non 3 
garanhics. 

169.1 212.1 -- 43.1 227.6 204.8 	+ 22.8 126.9 133.7 - 6.8 Actions 	ordinaires et privilCgiecs ................ 4 

37.7 46.0 - 8.3 13.0 14.7 	- 1.7 47.0 30.5 + 16.6 Valeurs 	etrangeres, 	total .............................. 5 

Emissions des Etats-U nit: 
I 6 2.1 - 0.4 0.4 0.7 	- 0.2 3.1 1.7 + 	1.5 Obligations garanties et non 6 

garan ties. 
I S.9 15.6 + 0.3 5.8 8.0 	- 2.2 17.9 10.5 + 7.4 Actions ordinaires et 	privikgiCcs ................ 7 

Emissions du Royaume-Uni: 
0.9 1.2 - 0.3 0.1 2.0 	- 1.9 0.2 0.1 + 0.1 Obligations garanties ci non 8 

garan ties. 
3.7 4.6 - 0.9 0.1 0.1 	+ 0.1 0.6 0.1 + 0.6 Actions ordinaires Cl 	privilégiCes ................ 9 

Autres emissions étrangCres: 

2.4 0.2 + 2.1 1.5 0.8 	+ 0.7 0.8 1.1 - 0.3 Obligations garanties ct non 10 
garantics. 

13.4 22.4 - 9.0 5.0 3.1 	+ 	1.9 24.4 17.0 + 7.4 Actions ordinaires ci 	privilCgiCes ................ II 

Analyse des obligations garanties 
ci non garant lea 

53.1 82.4 - 29.3 28.1 13.7 + 	14.5 18.4 46.1 - 27.7 
3.4 6.5 - 3.1 5.2 2.0 + 3.2 1.2 1.4 0.3 

12.5 2.2 + 	10.3 12.9 8.9 + 4.0 7.8 1.0 + 6.8 
18.2 5.9 + 	12.2 21.9 14.4 + 7.5 6.5 7.5 - 1.0 

1.6 0.3 + 	1.3 10.7 2.4 + 8.2 0.5 0.2 + 0.3 
14.9 6.7 + 8.2 10.8 9.9 + 0.9 4.1 2.9 + 	1.2 

01 	0.3 	-0.3 	- 	- 	- 	- 	- 	- 
1.1 	1.3 	- 0.2 	0.1 	0.2 	- 0.1 	0.6 	0.1 	+ 0.5 
04 	0.5 	- 	0.4 	0.5 	- 0.1 	2.6 	1.6 	+ 1.0  

Emissions canadiennes: 
Gouvcrnemcnt du Canada: 

Emissions directes.......................................12 
Emissions garanties.....................................13 

Provinces: 
Emissions direcics ....................................... 14 
Emissions garanties ..................................... IS 

MunicipalitCs ..................................................... 	16 
SociCtCs............................................................... 	17 

Emissions des Etats-Unis: 
Gouvcrnement ..................................................18 
Eurobonds..........................................................19 
Autres.................................................................20 

. 
	

Nota: Let chiffres itant arrondis. Ics totaux peuvent ne pas dtre egaux a Ia somme des ClCmcnts. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et non garanties 

All Residents of the 
non-residents United States 

Period Tous Residents 
non residents Etats-Unis 

Sales Purchases Net Saics Purchases Net 
to from salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

I 1972 	- 	Year ............................................................................ 573.3 281.1 + 292.3 91.0 96.3 - 5.2 

2 1973 	- 	Year ............................................................................ 325.9 295.7 + 30.2 97.3 125.2 - 27.9 

3 1974, 	II 	months ..................................................................... 348.1 311.8 + 36.3 116.3 97.2 + 	19.1 

4 1973 	- 	January ...................................................................... 29.6 23.9 + 5.7 8.5 13.3 - 4.8 
5 February ................................................................... 48.3 34.1 + 	14.2 8.9 11.4 - 2.5 
6 March ........................................................................ 14.1 18.4 - 4.3 5.3 6.6 - 1.4 
7 1st 	quarter ........................................................... 92.0 76.4 + 	15.6 22.7 31.3 - 8.7 

8 
9 

April 	.......................................................................... 
May 

20.7 
32.3 

17.1 
30.0 

+ 3.6 
+ 2.3 

8.3 
17.4 

8.0 
16.2 

+ 0.3 
+ 	1.2 

10 
........................................................................... 

June 	........................................................................... 21.4 26.0 - 4.7 4.8 11.7 - 7.0 
II 2nd 	quarter ......................................................... 74.4 73.2 + 	1.2 30.4 36.0 - 5.6 

12 July 	............................................................................ 19.5 27.7 - 8.2 3.6 6.6 - 3.0 
13 August ....................................................................... 14.1 28.4 - 14.3 9.5 18.1 - 8.7 
14 September ................................................................ 18.2 

51.8 
29.4 
85.5 

- 11.2 
33.7 

1.8 
14.8 

14.7 
39.4 

- 12.9 
15 3rd 	quarter .......................................................... - .- 24.6 

16 October ..................................................................... 33.2 14.0 + 	19.3 15.1 6.8 + 8.3 
17 November ................................................................ 44.5 31.0 + 	13.5 10.3 6.6 + 3.7 
18 December ................................................................. 30.6 15.6 + 	14.9 4.4 5.1 - 0.6 
19 4th 	quarter .......................................................... 107.7 60.6 + 47.2 29.4 18.5 + 	10.9 

20 1974 	- 	January ...................................................................... 26.6 29.3 - 2.8 6.6 7.9 - 1.2 
21 February ................................................................... 20.2 37.2 - 17.0 7.8 5.2 + 17 
22 March ........................................................................ 59.1 66.3 - 7.2 27.0 20.7 + 6.3 
23 1st 	quarter ........................................................... 105.8 132.8 - 27.0 41.4 33.7 + 7.7 

24 
25 

April .......................................................................... 
May 	........................................................................... 

27.4 
25.1 

27.8 
19.1 

-0.4 
+ 6.0 

10.7 
10.7 

13.1 
8.2 

- 2.3 
+ 2.5 

26 June ........................................................................... 38.2 29.8 + 8.3 10.8 9.3 + 	1.5 
27 2nd 	quarter ......................................................... 90.7 76.8 + 	14.0 32.2 30.5 + 	1.6 

28 July 	............................................................................ 31.2 18.9 + 	12.3 10.6 11.5 - 0.9 
29 August ....................................................................... 25 . 1  18.6 + 6.4 7.4 9 .0 - 1.6 
30 September ................................................................ 24.4 

80.6 
14.6 
52.1 

+ 9.7 
28.5 

8.3 
26.3 

4.4 
24.9 

+ 3.9 
31 3rd 	quarter .......................................................... + + 	1.4 

32 October ..................................................................... 27.9 17.5 + 	10.4 7.7 4.2 + 3.5 
33 November ................................................................ 42.5 32.5 + 10.0 8.8 3.9 + 4.9 
34 December ................................................................. 

35 4th 	quarter.......................................................... 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et non garanties e 
des actions ordinaires et pri%'ilégiées en circulation 

Common and preferred stocks 

Aitions ordinaires ci privilegiées 

All Residents of the 
non-residents United States 

Tous Residents des 
non rósidcnts Etats-Unis Période 

Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Vcntcs 
nettes( + ) ncttcs( + ) 

No 
millions de dollars 

1,117.6 1,179.8 - 	62.2 419.0 565.2 - 146.2 AnnCc, 	1972.......................................................... 

1,398.3 1,422.0 - 23.7 659.4 638.8 + 20.6 AnnCe, 	1973.......................................................... 2 

1,050.1 1,127.2 - 77.2 526.6 576.6 - 50.0 Il 	mois. 	1974...................................................... 3 

124.7 106.7 + 	18.0 35.2 38.4 - 3.2 1973 	-- 	Janvier ................................................... 4 
105.3 131.1 - 25.8 37.6 65.1 27.5 FCvricr ................................................... 5 
90.2 129.9 - 	39.8 33.0 69.7 - 36.6 Mars....................................................... 6 

320.2 368.1 - 47.9 105.8 173.6 - 67.7 Icr 	trimestre.................................... 7 

75.9 110.0 - 34.1 27.3 63.6 -- 36.3 Awn! ....................................................... 8 
63.1 86.3 - 23.1 25.2 34.9 - 9.7 Mai......................................................... 9 
72.2 116.6 - 44.4 42.3 78.9 - 36.5 Juin ...... . .................................................. 10 

211.3 312.9 - 101.7 94.8 177.3 - 82.5 2e 	trimestre ..................................... II 

105.9 102.1 + 3.7 58.1 52.5 + 5.6 Juillct 	..................................................... 12 
92.1 97.4 5.2 40.0 40.7 - 0.7 AoQI ....................................................... 13 

123.5 92.8 + 30.7 65.1 38.2 + 27.0 Septembre ............................................. 
3e 	trimestre ..................................... 

14 
321.5 292.3 + 29.2 163.3 131.4 + 31.9 IS 

205.0 172.0 + 33.0 110.1 57.5 + 52.6 Octohrc.................................................. 16 
211.8 172.9 + 38.9 109.5 56.6 + 52.9 Novcmhrc ............................................. 17 
128.4 103.7 + 24.8 75.9 42.4 + 33.6 Décembre ............................................. 18 
545.2 448.6 + 96.6 295.5 156.5 + 	139.0 4c 	trimestre ..................................... 19 

186.6 129.0 + 57.7 107.1 53.0 + 54.1 1974 	- 	Janvier ................................................... 20 
161.4 137.7 + 23.7 81.9 68.5 + 	13.4 Févricr ................................................... 21 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 Mars....................................................... 22 
524.1 412.7 + 	111.4 272.5 188.1 + 84.4 Icr 	trimcstrc .................................... 23 

106.4 91.6 + 	14.9 48.5 51.5 - 3.0 Avril....................................................... 24 
84.5 117.0 32.5 44.3 66.8 - 22.5 Mai......................................................... 25 
64.7 79.2 14.5 37.0 46.4 -- 	9.3 Juin......................................................... 26 

255.6 287.8 - 32.2 129.8 164.7 - 34.9 2c 	trimcstrc ..................................... 27 

56.3 108.0 51.7 26.4 68.2 - 41.8 Juillet 	..................................................... 28 
43.8 69.3 - 25.5 19.9 35.8 15.9 Aoôt ....................................................... 29 
46.5 59.6 - 	13.2 21.1 27.5 - 6.4 

- 65.7 
Sepiembre ............................................. 

3e trimestre ..................................... 
30 

146.5 239.6 - 	93.1 67.3 133.0 31 

61.1 107.3 - 46.2 24.4 52.6 - 28.2 Octohrc .................................................. 32 
61.7 78.9 - 17.2 31.8 37.6 - 5.8 Novcmhre ............................................. 33 

Décembre............................................. 34 
44--  tnmestre .....................................35 

. 	Nola: Les totaux trimestniels peuvent comprendre des montants Sc rapportant a des operations qui ne sont 

Us propres a un mois donnC. 
s chiffrcs Ctant arrondis. Ics totaux pcuvcnt ne pas Ctre Cgaux a Ia somme des ClCments 
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No. 

TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1973 

Type of issue 
I 	 II 	 III IV 

Year 
- 

Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

IDirect ........................................................................................................ + 10 - 2 - 14 + 30 + 24 
2 Guaranteed.............................................................................................. -  3 - I - - I - 5 

Provincial government: 
3 Direct........................................................................................................ + 6 - 3 - 4 - I - 2 
4 Guaranteed.............................................................................................. + 4 + 2 - 12 + 17 + 	II 
5 Municipal 	government 	(including 	institutions)................................. -  3 - 3 - 6 + I -- 	II 
6 Corporations................................................................................................ + 2 + 9 + 2 + I + 14 

7 Sub-total, 	bonds 	and 	debentures ........................................... + 16 + 2 - 34 + 47 + 31 

8 Common 	and 	preferred 	stocks ...................................................... - 48 - 102 + 29 + 105 - 16 

9 Total ................................................................................ - 32 - 100 —5 + 152 + 15 

New issues 

Bonds and debentures: 
Government of Canada: - 

10 Direct 	........................................................................................................ 5 
IIGuaranteed .............................................................................................. -  -- 

Provincial government: 
12 Direct 	........................................................................................................ 34 161 26 180 401 
13 Guaranteed.............................................................................................. 190 60 146 85 481 
14 Municipal 	government 	(including 	institutions)................................. 17 50 II 50 128 
15 Corporations................................................................................................ 50 137 63 33 283 

16 Sub-total, 	bonds 	and 	debentures ........................................... 296 408 247 354 1,305 

17 Common 	and 	preferred 	stocks ...................................................... 17 4 3 24 48 

18 Total ................................................................................ 313 412 250 378 1,353 

Retirements 

Bonds and debentures: 
Govern mcnt of Canada: 

19 Direct ........................................................................................................ - 2 — 96 — 4 — 8 - 110 
20 Guaranteed.............................................................................................. -  - - - - 

Provincial government: 
21 Direct ........................................................................................................ -- 36 - 52 - 60 - 33 - 181 
22 Guaranteed.............................................................................................. - 	15 - 13 - 8 - 18 - 54 
23 Municipal 	government 	(including 	institutions)................................. -  19 - 	17 - 34 - 37 - 107 
24 Corporations................................................................................................ -  36 - 62 - 47 - 56 - 201 

25 Sub-total, 	bonds 	and 	debentures........................................... -  108 - 240 - 153 - 152 .- 653 

26 Common 	and 	preferred 	stocks ......................................................  - 4 - -- 6 -- 	10 

27 Total ................................................................................ - 108 - 244 - 153 - 158 
- ---- 

—663 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and 	- 
short-term forms will be found in the publication 	- Quarterly Estimates of the Canadian Balance 0 
International Payments (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mohilières canadiennes (en circulation, 
nouvelles emissions, remboursements)( 1) 

1974 

Year Genre d'émission 
I II III 	 IV 	 - 

Année No 
millions de dollars 

Commerce de valcurs mobilières en circulation 

Obligations garanties et non garanties: 
Gouvernmcnt du Canada: 

- 49 + 4 + 16 Emissions 	directes................................................................................... 
- 3 + I + I Emissions 	garanties................................................................................ 2 

Provinces: 
+ 6 + 2 + 3 Emissions 	directes................................................................................... 3 
+ 7 + 8 + 7 Emissions 	garanhics ................ .................................... . ............................ 4 
+ 4 - I + I Municipalihes 	(y 	compris 	institutions).................................................. 5 
+ 9 - Sociétis .......................................................................................................... 6 

- 26 + 14 + 28 Total partiel, obligations garantics et non garanties ........... 7 

+ 	III 32 - 93 Actions 	ordinaires 	et 	privilegiees ................................................... 8 

+ 85 - 18 - 65 Total ................................................................................. 9 

Nouvelles emissions 

. 
Obligations garanties et non garanties: 

I + 
-- 

Gouvcrncment du Canada: 
Emissions directcs ................................................................................... 10 
Emissions 	garanties ................................................................................ II 

Provinces: 
216 127 + 97 Emissions 	directes ................................................................................... 12 
226 150 + 296 Emissions 	garanhics ................................................................................ 13 
135 28 + 8 MunicipalihCs 	(y 	compris 	institutions).................................................. 14 
77 94 + 137 SociCtCs 	.......................................................................................................... IS 

656 405 + 539 Total parliel, obligations garanties ci non garanlies ........... 16 

4 + 54 Actions 	ordinaires 	et 	privileglees ................................................... 17 

660 409 + 544 Total ................................................................. 18 

Remboursements 

Obligations garanties et non garanties: 
Gouvernemeni du Canada: 

4 - 7 - 35 Emissions 	directes ................................................................................... 19 
- 3 - - Emissions 	garantics................................................................................ 20 

Provinces: 
- 42 - 27 - 12 Emissions 	directes ................................................................................... 21 
- 35 - 	II - 7 Emissions 	garanhics ................................................................................ 22 
- 26 - 26 - 13 MunicipalitCs 	(y 	compris 	institutions).................................................. 23 
—35 - 58 - 32 SocictCs 	.......................................................................................................... 24 

- 145 - 129 - 99 Total partiel, obligations garanties ci non garanhies........... 25 

- - Actions 	ordinaires 	et 	privilégiees ................................................... 26 

- 145 - 129 - 99 

I I 	On trouvera unc presentation ct unc analyse plus complete des mouvemcnts de capitaux a long terme et 

Total ...... .. .... .......... ................ .... ... .. ..... .. ...... ... ..... .. ..... ..... 	27 

. 
a court terme du Canada dans Ia publication - Estimations trimcstnclles de Ia balance canadienne des 
paicments intcrnationaux (no 67-001 au catalogue). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and l)ehcntures Sold 
to Residents of the United States 

1973 

. 

Item 

I 	Undelivered balance, beginning of period ............................................. 

2 	Offering of current period .......................................................................... 

3 	Sub-total ...................................................................................... 

Deduct: 

4 	Proceeds of oflering of current period ............................................... 

5 	Proceeds of offering of prior periods ................................................. 

6 	Sub-total ...................................................................................... 

7 Undelivered balance, end of period ................................................. 

I II Ill IV 
Year 
- 

Année 
millions of dollars 

204 154 95 50 204 
126 241 161 548 1,076 

330 395 256 598 1,280 

41 191 126 269 758 
135 109 80 II 204 

176 300 206 280 962 

154 95 50 318 318 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non residents 

Transactions - Operations 

I tern 
1973 	 1974 

Year 
III 	IV 	- 	1 	11 	III 

AnnCe 
millions of dollars 

Government of Canada treasury bills: 
I Sales 	....................................................................... 39 34 51 46 170 31 45 68 
2 Purchascs(2 ) ......................................................... 54 36 15 89 194 29 27 60 
3 Net ..................................................................... . - IS - 2 + 36 - 43 - 24 + 2 + 18 + 8 

Commercial paper(3): 
4 Sales ..................................................................... 465 436 406 275 1,582 425 157 319 
5 Purchascs( 2) ......................................................... 400 462 420 302 1.584 397 175 306 
6 Net 	..................................................................... + 65 26 - 14 —27 - 2 + 28 - 18 + 13 

Finance company paper: 
7 Sales 	...................................................................... 1,100 1.336 1.352 1.213 5,001 1,085 1,079 987 
8 Purchases(2) ......................................................... 1.065 1.324 1,434 1.201 5.024 1.038 1.048 970 
9 Net ..................................................................... + 35 + 	12 - 82 + 12 - 23 + 47 + 31 + 17 

Other short-term paper(4): 
10 Sales 	...................................................................... 1,567 1.190 834 1.375 4,966 1.281 532 546 
II Purchascs(2) ......................................................... 1.348 1.325 808 1.321 4.802 1.314 653 481 
12 Net 	..................................................................... + 219 - 135 + 26 + 54 + 164 33 - 121 + 65 

Total: 
13 Sales ....................................................................... 3.171 2,996 2,643 2,909 11.719 2.822 1,813 1,920 
14 Purchases(2) ......................................................... 2,867 3.147 2,677 2,913 11.604 2.778 1,903 1,817 
15 Net ......................................................... + 304 - 151 - 34 - 4 + 115 + 44 - 90 + 103 

I) A more comprehensive presentation and analysis on Canada's capital movements in both long and shctrt 
term forms will he found in the publication 	QuarterI F,UIIMICs ot the ('ari.idian B,iluiue of 
International Payments - (Catalogue 67-001 

(2) Including maturities. 
(3) Including bankers acceptances. 
(4) Including notes of banks, mortgage loan corn pin ic .t nd 11111111LIPAI ,i nd prt,sinoal cove ri tie it 

Amount 
outstanding 
Set. 30. 

F974 

Solde 
Year 	impase 

IV 	- 	30 scpt. 
AnnCe 	1974 

35 

49 

483 

204 

771 

. 
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TABLEAU 7. Offres et Ii%raisons de nouvelles emissions d'obligations garanties et 
. 	 non garanties canadiennes vendues aux residents des Etats-Unis 

1974 

I II Ill 	 IV 
Year 	 Dtail 
- 

Annec No 
millions de dollars 

318 198 312 Emissions 	a 	Iivrer 	en 	dbui 	de 	p&iodc .................................................... I 
471 479 380 OtTres. 	periode 	en 	cours ................................................................................. 2 

789 677 642 Total 	partiel .................................................................................. 3 

Moms: 

332 310 226 Produit 	des 	olTrcs 	de 	Ia 	priode 	en 	cours ........................................... 4 
259 55 122 Produit 	des 	olTres 	des 	përiodcs 	antérieurcs ......................................... 5 

591 365 348 Total 	particl .................................................................................. 6 

198 312 344 Emissions 	a 	Iirer 	en 	fin 	de 	périodc .................................................. 7 

TABLEAU 8. Operations sur cerlains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United Stales 

Residents des Etats-Unis 

Transactions - Op&ations 

1973 	 1974 

. 	

- 	 Year 	 Year 
I 	II 	III 	IV 	- 	I 	II 	Ill 	IV 	- 

Annéc 	 Annéc 
millions de dollars 

Detail 

	

31 	- 	3 	5 	39 	24 	19 	37 

	

24 	7 	2 	3 	36 	24 	19 	36 

	

+7 	—7 +1 	+2 +3 	 - 	+1 

	

458 	433 	402 	275 1.568 	422 	156 	315 

	

393 	459 	416 	301 1.569 	395 	173 	302 

	

+ 65 - 26 	14 	26 	- I + 27 - 17 + 13 

	

1,099 1.335 	1,349 	1,182 4,965 	1,079 	1.078 	969 

	

1,063 	1.322 	1.431 	1,171 	4.987 	1.032 	1,046 	969 

	

+ 36 + 13 —82 + II —22 + 47 + 32 	- 

	

1.558 	1,157 	.827 	1,367 4,909 	1.195 	518 	523 

	

1,338 	1,294 	801 	1.311 	4.744 	1.259 	631 	463 
+ 220 - 137 + 26 + 56 + 165 —64 - 113 + 60 

	

3.146 2.925 	2.581 	2,829 11.481 	2,720 	1.771 	1.844 

	

2.818 3.082 2.650 2,786 11.336 2,710 1.869 	1,770 
+ 328 - 157 - 69 + 43 + 145 + 10 - 98 + 74 

Bons du trésor du Gouvernement du Canada: 
Vente ................................................................................................ I 
Achat(2) .......................................................................................... 2 

Net ................................................................................................ 3 

Effets de commerce canadiens(3): 
Vente ................................................................................................ 4 
Achat(2) .......................................................................................... 5 

Net ................................................................................................ 6 

Effets des sociCtes de financement: 
Vente ................................................................................................ 7 
Achat(2) .......................................................................................... 8 

Net ................................................................................................ 9 

Autres effets de commerce canadiens(4): 
Vente ................................................................................................ 10 
Achat(2) .......................................................................................... I I 

Net ................................................................................................ 12 

Total: 
Vente ................................................................................................ 13 
Achat(2) .......................................................................................... 14 

Net ................................................................................ IS 

(I) On trouvera une pnSentation ci unc analyse plus completes des mouvements de capitaux a long terme ci 
a court lerme du Canada dans Ia publication - Estimations trimestrielles de Ia balance canadienne des 
paiements internalionaux (no 67-001 au catalogue). 

(2) Y compris amortisscmcnt. 
. 	(3) Y compris Ics acccptations bancaires. 

(4) Y compris les billets Cmis par les banqucs, les sociCtds de préts hypothCcaires ainsi quc les 
administrations provinciales ci municipales. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Ccrtains rendements du marché des capitaus 
United States Long-term 

Canada - -- 
Etats-Unis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period Investors Standard industrials of Canada government 
Index 500 average average average 

1961=100 1941-43=100 (I) (2) (3) 

Indice des Indice Moycnnc Moycnne Moyennc 
placements de Sandard des du du 

Statistiue 500 valeurs gouvernement gouvernement 
Canada de industrielles du des 

1961 = 100 Standard eanadiennes Canada Etats-Unis 
and Poor's (1) (2) (3) 

No. 1941-43=10 

1 	1972 -. January ...................................................................... 164.0 103.30 8.24 6.73 5.67 
2 February 	................................................................... 167.5 105.24 8.21 6.90 5.63 
3 March 	........................................................................ 168.1 107.69 8.24 7.24 5.68 
4 
5 

April  ........................................................................... 
May ............................................................................ 

168.8 
169.8 

108.81 
107.65 

8.28 
8.30 

7.27 
7.34 

5.71 
5.57 

6 June ............................................................................ 172.3 108.01 8.34 7.45 5.58 

7 July............................................................................. 172.4 107.21 8.34 7.49 5.54 
8 August ....................................................................... 182.2 111.01 8.39 7.44 5.56 
9 September................................................................. 180.4 109.39 8.46 7.46 5.75 

10 October...................................................................... 178.9 109.56 8.41 7.26 5.65 
II November ................................................................. 181.0 115.05 8.25 7.08 5.48 
12 December.................................................................. 189.2 117.50 8.15 7.12 57() 

13 	1973- January ...................................................................... 194.5 118.42 8.18 7.16 594 

14 February 	................................................................... 192.2 114.16 8.20 7.21 611 
15 March ........................................................................ 189.5 112.42 8.22 7.30 6.21' 
16 
17 

April ........................................................................... 
May ............................................................................ 

189.1 
180.1 

110.27 
107.22 

8.30 
8.40 

7.39 
7.72 

6.11 
6.22 

18 June............................................................................ 178.9 104.75 8.40 7.74 6.32 

19 July............................................................................. 184.0 105.83 8.51 7.73 6.53 
20 August ....................................................................... 187.2 103.80 8.71 7.82 6.81 
21 September................................................................. 189.2 105.61 8.62 7.72 6.42 
22 October...................................................................... 197.4 109.84 8.62 7.60 6.26 
23 November................................................................. 192.9 102.03 8.71 7.64 6.31 
24 December.................................................................. 174.8 94.78 8.81 7.70 6.35 

25 	1974 - January ............ - ........................................................ 180.5 96.11 8.98 7.75 6.56 
26 February 	................................................................... 184.4 93.45 8.98 7.74 6.54 
27 March 	........................................................................ 190.6 97.44 9.26 8.19 6.81 
28 
29 

April ........................................................................... 
May ............................................................................ 

178.2 
162.3 

92.46 
89.67 

9.91 
10.12 

8.81 
8.91 

7.04 
7.07 

30 June............................................................................ 161.0 89.79 10.45 9.46 7.03 

31 July............................................................................. 156.0 82.82 10.81 9.63 7.18 
32 August ....................................................................... 150.2 76.03 11.02 9.84 7.33 
33 September................................................................. 135.0 68.12 10.99 9.67 7.30 
34 October...................................................................... 136.5 69.44 10.40 9.20 7.22 
35 November................................................................. 136.5 71.74 10.34 8.87 6.93 
36 December.................................................................. 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as ind,c.itcd. 
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TABLEAU 9. Certaines statistiques du marché des capitaux 

Selected capital market yields 
Forward 

Certains rendements du marché des capitaux premium( +) 
Short-term or - discount(-) 

Court terme United-States 
Finance dollar 

company Commercial in Canada 
paper paper Treasury bills 90-days 	 Période 

90-days 90-days 90-days (8) 

Effets des ElEcts Bons du trésor Pnmc( +) 
societés de de commerce a 90 jours ou 
financement a 90 jours Eurodollars 	cscompte(-) 
a 90 jours  (4) 	a tcrmc du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	(7) Etats-Unis - - 	- à90jours 
Canada Etats-Unis Canada 	Etats-Unis au Canada 

(4) (5) (6) 	(7) (8) 	 No 

4.00 	3.84 3.36 3.45 4.88 - 0.08 1972 	- 	Janvier.................................................... 
4.86 	3.84 3.45 3.53 5.00 1.09 Ft5vrier ................................................... 2 
5.51 	4.23 3.57 3.94 5.56 0.81 Mars ....................................................... 3 
5.88 	4.49 3.64 3.59 5.00 1.23 Avril 	....................................................... 4 
6.10 	4.36 3.73 3.85 4.63 1.82 Mai ......................................................... 5 
5.16 	4.61 3.50 4.24 5.44 0.17 Juin ......................................................... 6 

4.68 	4.74 3.46 3.88 5.50 0.29 millet ...................................................... 7 
4.85 	4.74 3.50 4.44 5.38 0.00 AoUt ........................................................ 8 
5.01 	5.13 3.62 4.76 5.31 - 0.16 Scptcmbre ............................................. 9 
5.04 	5.26 3.57 4.90 5.75 - 0.17 Octohrc .................................................. 10 
4.98 	5.26 3.68 5.02 5.75 - 0.27 Novcmbre ............................................. 11 
5.15 	5.53 3.65 5.25 6.06 - 0.57 Décembre .............................................. 12 

.08 	6.18 3.90 5.85 6.63 - 1.42 1973 	Janvier .................................................... 13 • 	4.92 	6.44 

	

24 	7.22 
3.99 
4.46 

5.98 
6.44 

8.50 
8.50 

- 1.88 - 2.44 
Fóvrier 	................................................... 
Mars ....................................................... 

14 
IS 

7.35 4.90 6.47 8.31 - 1.74 Avril ....................................................... 16 
7. 7 5 5.18 6.91 8.56 - 1.34 Mai ......................................................... 17 

7.40 	8.55 5.48 7.47 9.13 - 1.62 Juin ......................................................... 18 

7.77 	10.14 5.74 8.41 11.25 - 2.84 Juillet ...................................................... 19 
8.65 	10.93 6.18 8.99 11.75 - 2.78 AoQt ........................................................ 20 
8.95 	10.14 6.50 7.57 10.63 1.37 Scptcmhre ............................................. 21 
9.50 	8.68 6.53 7.43 9.19 0.08 Octohrc .................................................. 22 
9.20 	9.60 6.43 7.96 10.88 - 0.57 Novemhr 	............................................. 23 

10.25 	9.60 6.35 7.65 11.06 0.20 Décembre .............................................. 24 

8.94 	8.81 6.22 8.04 8.88 0.08 1974 	- 	Janvier .................................................... 25 
8.94 	8.28 6.07 7.42 8.31 0.13 Févricr ................................................... 26 
9.20 	9.60 6.51 8.59 10.13 - 0.87 Mars ....................................................... 27 

11.04 	10.54 7.64 9.24 11.00 0.38 Avril 	....................................................... 28 
11.57 	10.93 8.63 8.26 11.75 .- 0.34 Mai ......................................................... 29 
11.70 	12.13 8.75 8.11 13.31 - 1.50 Juin 	......................................................... 30 

11.57 	11.87 9.10 7.96 13.50 1.74 Juillct ...................................................... 31 
11.84 	12.54 9.11 9.52 14.00 - 	1.93 Aot ........................................................ 32 
11.04 	10.93 8.94 6.58 11.75 0.66 Septembre ............................................. 33 
10.25 	9.34 8.31 8.17 10.25 0.21 Octobre.................................................. 34 
9.73 	9.34 7.49 7.57 10.69 0.08 Novembre ............................................. 35 

Décembre.............................................. 36 

(I) Dcrnier jour ouvrahlc du mois. Echéance moycnnc de 20 ant environ. McLoed. Young. Weir and Company Limited. 
(2) Prix dc cloture du marché pour Ic dernier mercrcdi du mois des emissions directes venant a échCancc ou remboursablcs dans 10 ant ou plus. 
(3) Moycnne quotidienne de Ia semainc precedente des emissions venant a ccheance ou remboursahles dans 10 ant ou plus. United States Federal 

Reserve Bulletin. 
(4) Dernicr mercredi du mois. 
(5) Dernier mercredi du mois. Ajuslement sur Ia base d'un rendement reel de 365 jours a partir d'un escompte de 360 jours. 
(6) Moyennc des offrcs lejeudi suivant Ic dernier mercredi du mois. 
(7) Moycnne des offrcs le lundi suivant immédiatement le dernier mercrcdi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir 

d'un escompte de 360 jours. 
(8) Rcndcmcnt annuel. Dernier mercredi du mois. 
Source: Bani.jtic du ('anaija, saul indication contraire 
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