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irities durine 1974 resulted iii i net iiii10 	ot 	I,1)t1 

ritillion, a substantial increase from the net inflow of $749 
Ilililion during 1973. This was the largest net inflow on 
rcCnrd and was primarily due to higher sales of ness Cana- 

1.111 0.1 C ,  

I I 	II 	I IC 0 	.illd 	1,1 H i 
i:t residents provided .. I .II million or 1,16 oi 

I,id.t s supply of new long-term portfolio capital in 1974. 
In 1973 the foreign contribution was $705 million, or 

proximately 15% of the total. Net  sales to non-residents 
It provincial quaranteed and direct issues provided approx-
nt.itely 16% of total Canadian long-term portfolio capital in 
I u74 compared to 14% in 1973. 

Sales to non-residents of new Canadian issues 
Ic.IJlcd a new high of $2,437 million. The portion of new 

ties by the Government of Canada acquired by non-
rcidents remained much the same at $14 million, while 
oIlCs of all other issues increased substantially. Provincial 
'.'sernments and their agencies were the most active hor- 

wers of funds abroad, as sales to non-residents of provin-
u,il direct and quaranteed issues amounted to $666 million 
hid $1,060 million, respectively. Also up substantially were 
si les of municipal bond issues at $238 million and corporate 
bond issues at t444 million. 

1.oiig-ieriii interest rates in (aii,id,i in I 974 ni-

Crc,scd more sharply than in either the United States or 
I er c providini an incentive lOr borrowers to seek f'unds 
Iro,tj 	\IIiels rI, flit , ,Iiii,I,tIvCiIcss 	0 	ItciCli I'1vcstr 	'"I  
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pllrieleullle a lii leOne se still sIdees en I 974 11.0 hue entice 
nette de capitaux de $ 1,905 millions, soit tine hausse apprécia-
ble par rapport it l'entrëe nette de $749 millions observéc en 
1973. II s'agit de I 'entrée nette Ia plus élevée Jamals enrcgistrôe: 
Li est surtout attrihuahie it l'accroissement des ventes de 
uvelles emissions canadiennes. 

Par leurs operations sur les emissions nouvelles ci en 
cours. les non-residents ont lOurni $1,881) millions. soit 18%, du 
total des capitaux tiestines aux nouveaUxi placements de porte-
feutlie it long terme en 1974. En 1973. Ia part tie I'etranger avait 
etC de $705 millions. soit approximativemerit 15% dii total. Les 
ventes nettes d'Cmissions provinciales directes ci garanties aux 
non-residents ont reprCsentC approximativement 16% de tous 
les capitaux de placement it long terme canadiens, contre 14 1Yv 
en 1973. 

Les ventes de nouvelles emissions canadiennes aux 
non-residents ont atteint un nouveau sonimet de $2,437 mil-
lions. La part des nouvelles emissions du gouvernement cana-
dien acquise par des non-residents est demeurCe it peu prCs la 
mCmc. s'Ctahlissant it $14 millions, tandis que les vcntes de 
toutes les autres emissions augmentaient sensiblement. Les 
administrations provinciales et leurs organismes ont etC les 
emprunteurs de capitaux les plus actif sur les marches Ctrangers 
puisque les ventes d'Cmisstons provtneiales directes et garanties 
aux non-residents se sont ClevCes rcspecuvemcnt it $666 mil-
ins et $1,060 millions. Les ventes d 'emissions obligataires 
ii unicipales et d'obligations de sociCtCs it l'Ctranger ont Cgale-
lent augmente de fOcon appreciable. s'inscrivant respective-
tent it $238 millions et $444 millions. 

En 1974, les taux d'intCrCt it long terme au Canada ont 
augmentC plus fortement qu'aux Etats-Unis ou en Europe, 
eneouraticant ainsi k's cnlprtlntcurs it chcrcher des c.ipitatix stir 
[Cs i'i,irelic 	CIi,IIiiICI 	Dc pIlls 	1011.11 	lLiC 	[L5CIiI.1C1I 	1.: 

I ralisaclirins in ( aiiatliaii and Iuri.igir Necirrilit'', Vs iili Nt)it-Iesi(Ici1t". 

peratiuiis avec des non residents stir des valeurs niobilières eanadiennes Cl élrangères 

Net sales ( + ) orpurchases 
by Canadians 

— 196 
\'eiltes netics ( + ) ou achats I 

Dar des Canadiens 

1967 	1968 	1969 	1970 	1971 	1972 	1973 	1974 

millions of dollars 	millions de dollars 

aiiadian securities - Valeurs canadiennes 

Irade in otitstanding bonds. etc 	Commerce 
des obligations en circulation. etc . ......................................... 

I rade in outstanding stocks . . Commerce des 
,lctiofls L'fl circulation ................................................................. 

New issues 	Nouvelles emissions............................................ 
Retirements 	Remboursemenis ................................................ 

1rtreign securities - Valeurs CtrangCres 

I iade in outstanding issues 	Commerce des 
valeurs en circulation .............................................. 

New issues 	Nouvclles emissions ........................ 
Retirements 	Remboursernents ............................ 

All securities - loud -- Ensemble des 
s .ileurs mohilicres ............................................. 

—57 	70 	+2 	-39 	-94 +293 	+31 	+39 

+ 12 	+ 114 	+53 	. 145 	144 	62 	. 24 	III 
+ 1.307 + 1.917 +2,089 + 1.227 + 1,186 + 1.756 + 1.353 +2.437 

—357 	-431 	- 440 	552 	826 	551 	-663 	485 

382 --420 +112 	+911 	+259 +304 	+93 	+39 
—65 	-77 	47 	34 	-67 	-58 	56 	26 
+15 	+30 	+37 	+10 	+12 	+14 	+15 	+12 

+473 + 1.063 +1.806 +565 +326 + 1.696 +749 +1.905 
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certain Canadian issues was increased by the up-grading 
during 1974 of the credit ratings of a number of Canadian 
borrowers. The Government of Canada and the Provinces 
of Ontario, Manitoba and Quebec all received improved 
credit ratings from the influential Moody's Investors Service 
Inc. of the United States. 

Approximately 70% of new bond issues were de-
nominated in United States dollars. About 27% of new 
issues, or $647 million were denominated in Canadian 
dollars compared with 15% or $210 million in 1973. The 
increase was a result of several large issues placed abroad 
being denominated in Canadian dollars. In previous years, 
sales to non-residents of Canadian pay issues largely occur-
red through non-residents buying a part of an issue placed 
in the Canadian market. 

About three quarters of new Canadian issues were 
sold to United States residents. Over 17% of gross new issues 
were sold to residents of countries other than the United 
States, United Kingdom and continental Europe almost all 
in the last six months of the year. This is in contrast to 1973 
when only l%of new issues had been sold to these countries. 
This large increase was mainly due to sales, particularly of 
provincial guaranteed issues, to Middle East nations. 

Retirements of Canadian securities held by non-
residents were $485 million, the lowest level recorded since 
1969. Included in 1974 redemptions were Government of 
Canada issues of $56 million, provincial direct and guaran-
teed issues of$158 million, municipal issues of $95 million 
and corporate issues of $176 million. 

Trading in outstanding Canadian securities led to a 
net capital outflow of $72 million, a swing of $79 million 
from the previous year's net inflow of $7 million. Stock 
market prices exhibited a downward trend for the year as a 
whole and, as is general in periods of market declines, 
non-resident held Canadian securities tended to shift into 
Canadian portfolios. This contributed to net repurchases of 
$111 million of Canadian equities in 1974. A net sales 
balance of $39 million in Canadian debt issues consisted of 
net purchases of Government of Canada issues of $43 
million and net sales of provincial guaranteed and direct 
issues of $51 million, municipal issues of $8 million and 
corporate issues of $23 million. 

Transactions in outstanding foreign securities re-
sulted in a net inflow of $39 million, compared to a net 
inflow of $93 million in 1973. Residents of Canada acquired 
on balance $3 million in bonds and sold $42 million in 
foreign stocks. Although almost 90% of gross transactions 
occurred with United States residents, the value of United 
States common and preferred stock traded declined by 34%, 
reflecting both a fall in volume and in the general level of 
stock prices.  

les invesusseurs étrangers certaincs emissions de valeurs cana-
diennes s'cst trouvC renforcC par Ic relévement en 1974 de ki 
cote de credit dontjouissaient uncertain nombre d'emprunteur 
canadiens. Le gouvernement du Canada et les provinces tIc 
l'Ontario, du Manitoba et de Québec ont tous reçu des cotes de 
credit plus élevées de l'influent Moody's Investors Service Inc.  
des Etats-Unis. 

PrCs de 70% des nouvelles emissions obligataires cana-
diennes étaient libellées en dollars amCricains. Environ 27% des 
nouvelles emissions, cc qui reprCsente une valeur de $647 
millions, ont etC libellCes en dollars canadiens, contre 15% ou 
$2 10 millions en 1973. Cette hausse cit imputable au placement 
a l'etranger de plusieurs emissions importantes lihellées en 
dollars canadiens. Au cours des annCes précedentes, les ventes 
aux non-residents de valeurs payahles en dollars canadiens ont 
etC rëalisCes, dans une large mesure, par l'entremise de non-
residents achetant une partie d'une emission placee sur Ic 
marche canadien. 

Environ les trois quarts des ventes de nouvelles émis-
sioris canadiennes sont allés aux Etats-Unis. Plus de 17% des 
nouvelles emissions brutes ont etC vendues a des residents de 
pays autres que les Etats-Unis. Ic Royaume-Uni et les pays de 
l'Europe continentale: ces ventes ont presque toutes etC rCali-
sees au cours des six derniers mois de I 'annCe. C'est un renverse-
ment de situation par rapport a 1973, alors que les ventes de 
nouvelles emissions a ces pays se limitaient a 1% seulement du 
total. Cette forte hausse est surtout attrihuahle aux ventes 
d'Cmissions, notamment celles garanties par les provinces, aux 
pays du Moyen-Orient. 

Les remboursements de valeurs mobilières canadiennc 
dCtenues par les non-residents se sont Ctahlis a $485 millions, 
soit le niveau Ic plus has qui ait été enregistre depuis 1969. Sont 
comprises dans ces remboursements des emissions du gouverne-
ment canadien de $56 millions, des emissions provinciales 
directes et garanties de $158 millions, des emissions municipa-
les de $95 millions et des emissions de sociétCs de $176 
millions. 

Le commerce des valeurs mobilières canadiennes en 
cours a laissé une sortie nette de capitaux de $72 millions, cc qui 
represente un revirement de $79 millions par rapport a l'entrée 
nette de $7 millions enregistree l'année prCcCdente. Les cours 
sur le marché ont Cvolue en baisse pour l'ensemble de l'année 
et, comme on peut habituellement l'observer en periode de 
haisse, les valeurs mohilières canadiennes dCtenues par les 
non-residents ont eu tendance se diriger vers les portefeuilles 
canadiens. Cette evolution explique en grande partie des rachats 
nets de $111 millions d'actions canadiennes en 1974. Le solde 
vendeur net de $39 millions au titre des emissions obligataires 
canadiennes se composait d'achats nets de $43 millions d'Cmis-
sions du gouvernement canadien ci de ventes nettes d'Cmissions 
provinciales directes et garanties de $51 millions, d'émissions 
municipales de $8 millions et d'émissions de sociCtés de $23 
millions. 

Les operations sur les valeurs Ctrangeres en cours se sont 
soldCes par une entrée nette de $39 millions, contre $93 millions 
en 1973. Les residents du Canada ont acquis pour leur part des 
obligations pour une valeur de $3 millions ci vendu pour $42 
millions d'actions etrangCres. Bien qu'environ 90% des opera-
tions brutes aient eu lieu avec des residents des Etats-Unis. hi 
valeur des actions ordinaires ci privilCgiCes CchangCes est 
tombée de 34%, traduisant une baisse tant du volume que du 
niveau general des cours. 
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New issues of foreign securities purchased by resi-
dents ofCanada amounted to $26 million, down $30 million 
mm the previous year. Retirements of loreign securities 

held by residents of Canada were $12 million. 

International transactions in all long-term portfolio 
securities in the lurth quarter of 1974 led to a net inflow of 
$620 million, an increase of $277 million from $343 million 
in the previous quarter. The increase was primarily due to 
higher sales of new Canadian issues of $821 million. The net 
repurchase balance of $72 million in trading in outstanding 
Canadian securities was only slightly higher than the repur-
chase balance of $65 million recorded in the third quarter. 
Non-residents acquired on balance $25 million of Canadian 
bond issues and sold $97 million of Canadian common and 
preferred stock. Transactions in outstanding Ibreign securi-
ties resulted in net repurchases of $10 niillion, a decrease 
from the net repurchases of $37 million of the previous 
quarter. This change was mainly the result of lower net 
repurchases of United States stock from residents of that 
country. 

INTERNATIONAL TRANSACTIONS 
IN SFI.FCTED MONEY 

MARKET INSTRUMENTS 

Les nouvelles emissions de valeurs étrangCres achetées 
par des residents du Canada se sont chitfrCes A $26 millions., soit 
une haisse de$30 millions par rapport a l'annCe prCcCdente. Les 
rachats de valeurs mohiliCres CtrangCres dCtenues par des 
residents du Canada se sont ClevCs a S12 millions. 

Les operations internationales sur tous les titres de 
portefeuille a long terme ont laissC au quatrième triniestre de 
1974 unc entrée nette de $620 millions, soil uric hausse de $277 
millions par rapport aux $343 millions du trimestre prCcCdent. 
Cette hausse s'explique surtout par des ventes accrues dc l'ordre 
de $821 millions de nouvelles emissions canadiennes. Le solde 
racheteur net de $72 millions du commerce des valeurs mohiliC-
res canadiennes en cours tie dCpassait que lCgerement celui de 
$65 millions enregistrC au troisiCme trimestre. Les non-residents 
ont acquis en valeur nette pour $25 millions d'Cmissions 
obligataires canadiennes ci vendu pour $97 millions d'actions 
canadiennes ordinaires ci privilCgiCes. Les operations sur les 
valcurs CtrangCres en cours se sont soldees par des rachats nets 
de $10 millions, cc qui reprCsente une haisse par rapport aux 
rachats nets de $37 millions du trimestre prCcCdent. Ce recul est 
principalement attrihuahle a Ia haisse des rachats d'actions des 
Etats-Unis par les residents de cc pays. 

OPERATIONS INIERNATR)NALES 
SUR CERTAINS INSTRUMENTS 

DU MARC hF MONITAIRE 

Trading with non-residents in money market instru-
ments (Government of Canada treasury bills, commercial 
paper, finance company paper and other short-term paper) 
resulted in a net inflow of $79 million in 1974 down from 
he $I IS million net inflow recorded in 1973. There were 

net inflows of $79 million from trading in Government of 
Canada treasury hills. $9 million from commercial paper, 
and $63 million from finance company paper. Trading in 
other short-term paper resulted in a net outflow of $72 
million. 

In the fourth quarter trading with non-residents in 
money market instruments resulted in a net capital inflow of 
$5 million, a decrease of $113 million from the net inflow 
recorded in the third quarter. 1-lowever, the volume of gross 
sales and gross purchases amounted to $2,023 million and 
$2,018 million, respectively. These short-term capital flows 
are motivated in part by interest rate differentials between 
Canada and other countries, principally the United States. 
Having reached their peaks in the third quarter short-term 
interest rates declined in both Canada and the United States 
during the fourth quarter. Interest differentials remained in 
favour of Canadian paper however, and were generally 
reinforced by the forward exchange rate on the United 
States dollar, which was at a slight discount for most of the 
fourth quarter. The hedged interest rate differential in 
favour of Canadian paper was not as large however, as in 
the third quarter. 

Transactions in Government of Canada treasury 
hills led to a net inflow of $34 million, up $11 million from 
the third quarter. On a geographical basis, there was a net 
outflow of $13 million to the United Kingdom and net 
inflows of $8 million from the United States and of $39 
million from all other countries. 

Le commerce des instruments du marché monCtaire 
(bons du TrCsor du gouvernement canadien, efl'ets commer-
claux, effets des sociétCs de financement et autres effets it court 
terme) s'est soldé par une entrée nette de $79 millions en 1974, 
infCrieure a celle de $I IS millions enregistrCe en 1973. On a 
observe des entrées nettes de $79 millions au titre du commerce 
des hons du TrCsor du gouvernement du Canada, de $9 millions 
pour les effets commerciaux et de $63 millions au chapitre des 
effets des sociCtCs de tinancement. Le commerce des autres efl'ets 
a court terme a laissC une sortie nette de $72 millions. 

Le commerce des instruments du marchC monCtaire 
avec les non-residents s'est soldC au quatriCme trimestre par une 
entrée nette de capitaux de $5 millions, soit une haisse de $113 

millions par rapport a eelle enregistree au troisiCme. Le volume 
des ventes et des achats bruts a toutefois totalise respectivement 
$2,023 millions et $2.0 18 millions. Ces mouvements de capitaux 
a court terme s'expliquent en partie par les differences de taux 
d'intérCt entre le Canada et les autres pays, en particulier les 
Etats-Unis. Après avoir atteint leur sommet au trolsiCme trimes-
tre, les taux d'intérCt ont diminuC a Ia fois au Canada et aux 
Etats-Unis au cours du quatriCme trimestre. I..es differences de 
taux d'intCrCt sont demeurCes favorables aux effets canadiens et 
ont CiC renforcees dans l'ensemble par Ic dollar amCricain a 
terme qui a accuse un lCger deport au cours de Ia majeure partie 
du trimestre, mais les differences de taux d'intCrCt aprCs arbitra-
ge favorahies aux effets canadiens n'ont pas etC aussi importan-
tes qu'au troisiCme trimestre. 

Les operations sur les bons du TrCsor du gouvernement 
canadien ont laissC une entrée nette de $34 millions, soit une 
hausse de $11 millions sur Ic troisiCme trimestre. Par region. II 
y a cu une sortie nette de $13 millions vers Ic Royaurne-Uni ci 
des entrées nettes de $8 millions en provenance des Etats-Unis 
et de $39 millions de tous les autres pays. 



Trading in commercial paper led to a net capital 
outflow of $6 million, a swine of $11 million from the net 
inflow recorded in the previous quarter. Almost all of these 
transactions, which consist of commercial paper including 
bankers' acceptances. were made with residents of the 
United States. 

Trading in finance company paper led to a net 
capital outflow of $32 million, a swing of $49 million from 
the net inflow recorded in the previous quarter. On a 
geographical basis, there was a net outflow of $37 million 
to the United States and net inflows of $5 million from all 
other countries. 

Transactions in other short-term paper (which in-
cludes bearer deposit notes of the chartered banks, provin-
cial and municipal government direct and guaranteed paper 
and financial corporation paper not included elsewhere) led 
to a net capital inflow of $9 million, sharply down from the 
$73 million reported in the previous quarter. 

TRADE IN OUTSTANDING ISSUES 
DURING DECEMBER 1974 

Les operations sur les eftets commerciaux Sc sont soldce 
par une sortie nette de capitaux de $6 millions, cc qui reprCscnt 
un rcvirement de $11 millions par rapport a l'entrCe netic 
observCc au trimestre prCcCdent. La presquc totalitC dc cc, 
operations. qui se composent d'elfets commerciaux comprenant 
les acceptacions bancaires, s'est eftectuCe avec des residents de 
Etats-U nis. 

Le commerce des effets des sociCtCs de linancement s'est 
soldC par une sortie nette de capitaux de $32 millions., un 
revirement de $39 millions par rapport a l'entrCe nette enregis-
tree au trimestre prCcCdent. Par region, il y a eu une sortie nette 
de $37 millions vers les Etats-Unis et des entrées nettes de $5 
millions en provenance de bus les autres pays. 

Lcs operations sur les autres effets a court tcrme (qui 
comprennent les billets a terme au porteur des hanques a charte, 
les effets directs et garantis des administrations provinciales et 
municipales et les effets des sociCtCs de tInariccment non corn-
pris ailleurs) ont laissé une entrée nette de capitaux de $9 
millions, soit une baisse appreciable par rapport a celle de $73 
millions observCe au trimestre prCcCdent. 

COMMERCE DI'S EMISSIONS EN 
COUPS EN DFCFMBRE 1974 

During December, transactions in outstanding se-
curities resulted in a net repurchase balance of $35 million, 
compared to a net sales balance of $11 million in Novem-
ber. At $29 million net repurchases of Canadian securities 
were substantially higher than in the previous month, while 
there was a shift from a net sales balance to a repurchase 
balance of$5 million arising from trade in foreign securities. 
Geographically there were outflows of $29 million to resi-
dents of the United States. $6 million to residents of the 
United Kingdom and $I million to residents of all other 
countries outside Europe. These outflows were marginally 
offset by an inflow from residents of continental Europe of 
$I million. 

Les operations sur les valeurs mohilières en cours ont 
laissC en dccemhre un solde racheteur net de $35 million\. 
comparativement i un solde vendeur net de $11 millions en 
novembre. A $29 millions. les rachats nets de valeurs canadien-
nes ont dCpassC sensiblement ceux du mois precedent; Ic 
commerce des valeurs étrangCres a donnC lieu a un solde 
racheteur de $5 millions, un revirement par rapport au solde 
vendeur net du mois prCcCdent. Par region, on a observe des 
sorties de $29 millions vers les residents des Etats-Unis, de $6 
millions vers les residents du Royaume-Uni et de $1 million vers 
les residents de tous les autres pays it l'exception de eeux 
d'Europe. Ces sorties ont été legerement cornpensées par une 
entrée de SI million venant des residents des pays d'Europe 
continentale. 



SECURITY TRANSACTIONS WITH NON-RESIDENTS 
TABLES 

OPRATIONS AVEC DES NON RFSIDENTS SUR DES VALEURS MOBILIERES 
TABLEAUX 
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TARIF 1. Transactions in Outstanding Canadian Securities siith Non-residents 

L I1Itcl SI,ILL 

Tous 	 Residents des 
non rósidcnts 	 Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + 

Ventes Achais Venics Vcntcs Achats Ventes 
nettcs( + ) nettes( + ) 

No. 
millions of dollars 

I 1972 	- 	Year ............................................................................ l,690.5 1,459.5 + 231.0 509.6 660.1 - 150.5 

2 1973 	- 	Year ............................................................................ 1,724.2 1,717.7 + 6.5 756.7 764.0 - 7.3 

3 1974 	- 	Year............................................................................ 1,481.4 1.553.8 - 72.4 672.9 726.3 - 53.4 

4 1973 	- 	January...................................................................... 154.3 130.6 + 23.7 43.7 51.7 - 8.0 
5 February................................................................... 153.6 165.2 - 	11.6 46.4 76.5 - 30.0 
6 March........................................................................ 104.3 148.4 - 44.1 38.3 76.3 38.0 
7 Ist 	quarter........................................................... 412.2 444.5 - 32.3 128.5 204.9 - 76.4 

8 
9 

April .......................................................................... 
May ........................................................................... 

96.6 
95.5 

127.1 
116.3 

- 30.5 
- 20.9 

35.5 
42.6 

71.6 
51.2 

-- 36.0 
- 8.6 

10 June ..... ... ..... . .......... .. ................................................. 93.6 142.6 - 49.1 47.1 90.6 - 43.5 
II 2nd 	quarter......................................................... 285.6 386.1 - 100.4 125.2 213.3 - 88.1 

12 July 	............................................................................ 125 . 3  129.8 - 4.5 61.7 59.1 + 2.6 
13 August....................................................................... 106.2 125.8 19.6 49.5 58.9 - 9.4 
14 September ................................................................ 141.7 

373.3 
122.3 
377.9 

+ 	19.5 
- 4.6 

66.9 
178.1 

52.9 + 	14.1 
IS 3rd 	quarter.......................................................... 170.8 + 7.3 

16 October..................................................................... 237.7 186.0 + 51.7 124.7 64.3 + 60.4 
17 November................................................................ 256.3 203.9 + 52.4 119.8 63.2 + 56.6 
IS December................................................................. 159.0 119.3 + 39.7 80.4 47.4 + 33.0 
19 4th 	quarter .......................................................... 653,0 509.2 + 143.8 324.9 175.0 + 	149.9 

20 1974 - January...................................................................... 213.2 162.2 + 51.0 113.7 64.8 + 48.9 
21 February................................................................... 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
22 March........................................................................ 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
23 1st 	quarter........................................................... 631.5 546.5 + 85.0 314.5 222.3 + 92.2 

24 
25 

April .......................................................................... 
May ........................................................................... 

133.9 
109.6 

119.3 
136.2 

+ 	14.5 
- 26.5 

59.3 
54.9 

64.6 
75.0 

- 5.3 
- 20.0 

26 June ........................................................................... 102.9 109.0 -- 	6.1 47.8 55.7 - 7.9 
27 2nd 	quarter......................................................... 347.2 367.5 - 20.4 162.3 196.8 - 34.5 

28 July ............................................................................ 87.5 126.8 - 39.3 37.0 79.6 - 42.7 
29 August....................................................................... 68.8 87.9 - 	19.1 27.3 44.7 - 	17.5 
30 September ................................................................ 70.8 

227.2 
74.3 

291.7 
- 3.4 

64.6 
29.4 
93.6 

31.9 
157.9 

2.6 
31 3rd 	quarter.......................................................... - - 64.3 

32 October..................................................................... 89.0 124.8 - 35.9 32.1 56.9 - 24.7 
33 November ................................................................ 104.2 111.4 - 7.2 40.6 41.5 - 0.9 
34 December................................................................. 82.4 111.8 - 29.4 29.8 50.9 - 21.2 
35 4th 	quarter.......................................................... 275.6 348.0 - 72.5 102.5 149.4 - 46.8 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular nionth. 
As figures are rounded, totals may not equal sum of component parts. 



I 

I 

'[\ RI J' t 1. ()ptira I i ri as c (It's nun rc..u(IenIs '.ur (ks s a ku N iiiobi fi ~ rvs ca tiad ict1ri& cii C irCil lation 

uiI 	kIiLd1i ( I)IIIkI)t,II 	I I1Il-JCdUII 

Residents du Residents d'Europc bus autres 
Royaume-Uni continentale non r&dents 

Përiodc 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Vcntcs 
netles( + ) ncttes( + ) nettcs( + 

No 
millions de dollars 

343.7 342.3 + 	1.4 579.7 341.4 + 238.3 257.5 115.7 + 	141.8 Annc. 	1972.......................................................... 

321.3 353.0 - 31.7 430.8 376.4 + 54.4 215.3 224.3 - 9.0 Annte. 	1973.......................................................... 2 

297.6 346.3 - 48.7 332.2 271.9 + 60.3 178.6 209.3 30.7 Année, 	1974.......................................................... 3 

28.9 26.2 + 2.6 60.6 38.2 + 22.5 21.0 14.4 + 6.6 1973 	Janvier ................................................... 4 
26.6 34.1 - 7.5 45.6 42.4 + 3.2 35.0 12.3 + 22.7 Fvrjer ...................................................  5 
22.2 22.1 + 0.1 33.5 32.1 + 	1.3 10.2 17.8 7.5 Mars....................................................... 6 
77.7 82.4 - 	4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 Icr 	trimestre.................................... 7 

17.2 15.4 + 	1.8 32.0 26.8 + 5.2 11.8 13.3 - 1.5 Avril 	....................................................... S 
8.7 22.6 - 	3.9 22.4 25.4 - 2.9 11.8 17.2 - 5.5 Mai......................................................... 9 

23.8 22.6 + 	1.2 15.0 18.0 - 3.0 7.6 11.3 - 3.7 Juin ...... ........ ................... ........................ 10 
9.7 60.6 - 0.9 69.5 70.3 - 0.8 31.2 41.9 10.6 2e 	trimestre ..................................... II 

29.7 31.4 - 	1.7 24.5 29.6 - 	 5.1 9.5 9.7 - 0.2 Juillet 	..................................................... 12 
22.2 25.5 3.2 24.2 23.0 + 	1.2 10.3 18.5 - 8.2 Auth 	....................................................... 13 
23.6 23.9 0.3 27.9 24.9 + 3.0 23.3 20.6 + 2.7 Sptembrc............................................. 14 
75.5 80.8 5.3 76.5 77.4 -- 	1.0 43.2 48.8 - 5.6 3c 	trimestre ..................................... IS 

41.4 50.4 - 9.0 46.9 45.7 + 	1.2 24.7 25.5 - 0.8 Octobre.................................................. 16 
34.3 51.9 - 	 17.6 64.8 43.6 + 21.2 37.4 45.2 -- 	7.8 Novemhrc .............................................  17 
32.6 26.8 + 5.8 33.5 26.6 + 6.8 12.5 18.4 - 5.9 [)tcemhre 	............................................. IS 

108.3 129.1 - 20.8 145.2 116.0 + 29.2 74.7 89.1 14.5 4e 	Irimestre 	..................................... 19 

31.6 38.2 -- 6.5 44.3 36.4 + 7.9 23.6 22.9 + 0.7 1974 	Janvier ................................................... 20 
32.0 32.9 - 0.9 39.3 31.5 + 7.7 20.6 36.9 - 16.2 Fóvricr ...................................................  21 
56.3 63.6 - 	7.2 44.6 28.8 + 	15.8 23.7 32.7 - 9.0 Mars ...... . ................................................  22 

120.1 134.7 - 14.6 128.7 96.8 + 31.9 68.2 92.7 - 24.5 Icr 	trimestre ....................................  23 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 - 	1.5 Avrjl ....................................................... 24 
19.5 21.2 1.7 28.0 22.0 + 6.0 7.2 18.0 - 	10.8 Mai......................................................... 25 
26.5 26.6 - 0.1 21.0 20.1 + 0.9 7.6 6.7 + 0.9 Juin ...... . .... ............... .... . .... ........... ... ........ 26 
74.9 65.0 + 9.9 83.7 68.0 + 	15.7 26.2 37.6 -- 	11.4 2e 	trimestre ..................................... 27 

21.5 18.1 + 3.4 20.8 18.7 + 	2.1 8.3 10.4 -- 	2.1 Juillet 	..................................................... 28 
10.7 18.4 - 7.6 22.1 17.9 + 4.2 8.6 6.9 + 	IX Auth ....................................................... 29 
11.6 
43.8 

17.6 
54.2 

- 6.1 
10.3 

19.1 
62.0 

17.0 
53.7 

+ 2.1 
8.4 

10.8 7.7 + 	3.1 Septembre  ............................................. 30 
- + 27.7 26.0 + 	1.7 3e 	trimestre ..................................... 31 

9,5 22.9 13.4 21.1 19.4 + 	1.7 26.3 25.7 + 0.6 Octobre ..................................................  32 
24.5 39.5 15.0 22.1 19.5 + 2.5 17.0 10.9 + 6.1 Novembre .............................................  33 
24.8 30.0 -- 	5.2 14.6 14.5 + 0.1 13.2 16.4 3.2 Dtccmhre 	............................................. 34 
'9.8 92.4 - 36.4 57.7 53.3 + 4.4 56.5 52.9 + 3.6 4c 	trimestre ..................................... 35 

"oI.i: Les totaux trimestriels peuvent comprendre des montanis se rapportant a des opratlons c]ui ne sont 
pas propres a un mols donné. 
1.es chiffres cant arrondLs. les totaux peuvent ne pas iRre egaux L i Ia somme des ókments. 

- 
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2. Transactions in Outstanding Foreign Securities s itli Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non rsidcnts Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
ncttcs( + ) ncttcs( + ) 

No. 
millions of dollars 

I 1972 	Year............................................................................ 1,949.4 1,645.5 + 303.9 1,815.1 1,541.9 + 273.2 

2 1973 	Year ............................................................................ 1.570,5 1.477.0 + 93.5 1,450.9 1,376.7 + 74.2 

3 1974 	- 	Year ............................................................................ 1,060.9 1,022.1 + 38.7 953.3 920.6 + 32.7 

4 1973 	- 	January...................................................................... 166.3 172.7 6.4 154.1 163.1 9.0 
5 February................................................................... 145.6 143.6 + 2.0 129.9 134.5 4.6 
6 March........................................................................ 121.0 120.7 + 0.3 110.4 115.2 4.8 
7 1st 	quarter ........................................................... 438.6 440.5 - 2.0 399.2 416.1 16.9 

8 April 	.......................................................................... 120.7 100.0 + 20.7 114.8 94.4 + 20.4 
9 May 	........................................................................... 137.5 88.6 + 48.8 128.7 81.0 + 47.6 

10 June 	........................................................................... 97.0 90.6 + 6.4 87.3 81.5 + 5. 8  
II 2nd 	quarter ......................................................... 356.9 281.3 + 75.5 332.4 259.1 + 73. 

12 July 	............................................................................ 112.4 122.7 - 10.3 99.7 110.3 - 	lot 
13 August ....................................................................... 103.8 109.9 - 6.1 100.0 99.7 - 
14 September ................................................................ 116.9 127.1 - 10.2 112.3 121.5 9.1 
IS 3rd 	quarler .......................................................... 333.9 362.2 - 28.2 303.8 333.3 -- 29.5 

16 October ..................................................................... 174.8 171.1 + 3.7 164.8 160.6 + 4.2 
17 November ................................................................ 142.4 122.4 + 20.1 135.1 116.0 + 	19.1 
18 December ................................................................. 121.9 98.2 + 23.7 113.8 90.4 + 23.4 
19 4th 	quarter .......................................................... 441.1 393.0 + 48.2 415.4 368.1 + 47.3 

20 1974 	January...................................................................... 129.4 108.4 + 	21.1 119.5 93.1 + 26.4 
21 February................................................................... 96.5 81.3 + 	15.2 88.5 72.9 + 	15.7 
22 March........................................................................ 127.2 110.5 + 	16.7 111.8 100.5 + 	11.3 
23 1st 	quarter........................................................... 359.8 308.6 + 	51.3 325.1 271.5 + 53.6 

24 April 	.......................................................................... 97.4 76.4 + 21.0 88.8 69.2 + 	19.6 
25 Pv(ay 	........................................................................... 105.6 65.8 + 39.8 89.1 58.2 + 30.8 
26 June 	........................................................................... 62.2 81.9 - 	19.6 57.0 77.0 20.1 
27 2nd 	quarter......................................................... 267.3 232.5 + 34.8 235.4 208.3 + 27.1 

28 July 	............................................................................ 68.0 76.7 - 8.7 60.2 70.3 - 	10.1 
29 August....................................................................... 63.2 72.8 - 9.6 56.4 64.2 7.8 
30 September ................................................................ 66.4 82.8 - 16.4 58.4 74.4 - 16.0 
31 3rd 	quarter.......................................................... 198.4 235.3 - 36.9 175.3 211.7 - 36.4 

32 October..................................................................... 79.6 81.9 2.3 75.9 78.2 - 2.3 
33 November................................................................ 85.7 67.8 + 	17.9 80.0 60.4 + 	19.6 
34 December ................................................................. 69.9 75.0 - 	5.1 61.5 69.4 7.9 
35 4th 	quarter.......................................................... 235.3 245.8 10.4 217.4 229.0 Il 

Note: Quarterly totals may include amounts related to transactions not all 	H .ir 	i .. 	ii n. 

As figures are rounded, totals 	may 	not 	equal 	stiiii 	ol 	ouliponcill fl 
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TABIJAI. 2. Operations avec des non residents sur des ialeurs inobulières étrangères en circulation 

.idcnts of 	the Residents of All other 
red Kingdom ('ontinenlal Europe non-residents 

Residents du Residents dEurope 'lous autres 
Royaumc-Uni continentale non 	ri.sidents 

Periode 

Sales 	Purchascs 	Net Sales 	Purchases 	Net Salcs 	Purchases 	Net 
to 	from 	salcs( + ) to 	from 	salcsl + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Aehats 	Venies 
ncttes( + ) flcltes( + ) nettcs + 

millions de dollars 

49.2 39.3 + 9.9 37.3 35.7 + 	1.6 47.8 28.6 + 	19.2 	Annte, 1972.......................................................... 

41.7 49.1 - 7.5 18.9 19.3 - 0.3 59.0 31.9 + 27.1 	Anntc. 1973..........................................................2 

40.2 48.8 - 	8.6 14.2 15.6 - 	1.3 53.2 37.2 + 16.0 	Annec, 1974..........................................................3 

2.2 4.6 2.4 1.0 2.0 - 1.0 9.0 3.1 + 6.0 	1973 Janvier ...................................................4 
5.4 5.6 - 0.2 1.8 1.2 + 0.6 8.5 2.4 + 6.1 Fevrier ................................................... 	5 
3.2 2.3 + 0.8 1.2 1.1 + 0.1 6.2 2.1 + 4.1 Mars.......................................................6 

11.3 12.6 - 	1.2 3.9 4.2 0.3 24.1 7.6 + 	16.5 Icr 	trinlCstre .................................... 	7 

20 1.2 + 0.7 0.9 1.7 - 0.9 3.0 2.6 + 0.4 Avril .......................................................8 
3.5 - 0.3 1.7 1.9 - 0.2 3.9 2.1 + 	1.7 Mat ......................................................... 	9 
4.9 + 0.9 1.6 2.6 - 1.0 2.4 1.7 + 0.7 Juin ...... ............. .... ...... ........ .. ..... . ...... . ..... 	10 
9.7 + 	1.3 4.1 6.2 - 2.1 9.3 6.3 + 3.0 2e 	trimestre .....................................II 

4.1 + 0.9 2.4 3.3 - 0.8 5.3 5.1 + 0.2 Juillet 	.....................................................12 
3.9 + 0.7 3.1 1.2 + 	1.9 5.0 5.0 - Aoüt .......................................................13 

1.3 3.3 - 2.0 1.1 1.5 - 0.4 2.1 0.8 + 	1.3 Septembre ............................................. 	14 
11.0 11.5 - 0.4 6.7 6.0 + 0.6 12.4 11.4 + 	1.1 3e 	trimestrc ..................................... IS 

2.1 5.5 3.4 1.1 1.1 6.8 3.9 + 2.9 Ociobre .................................................. 	16 
3.5 4.2 - 0.7 1.4 0.9 + 0.5 2.5 1.2 + 	1.3 Novcrnhre ............................................. 	17 
2.5 5.5 -. 3.0 1.7 0.8 + 0.9 3.9 1.5 + 2.3 l)tceiiihre 	.............................................18 
8.3 15.5 - 7.2 4.2 2.8 + 	1.4 13.2 6.6 + 6.6 4e 	trimestre 	.....................................19 

3.1 6.8 - 3.7 2.5 2.5 4.4 6.0 - 	1.6 	1974 Janvier ...................................................20 
3.3 5.6 - 2.3 0.8 1.6 0.9 3.9 1.2 + 2.7 Fcvrier ................................................... 	21 
9.5 5.6 + 4.0 1.5 3.2 - 1.6 4.3 1.3 + 3.0 Mars.......................................................22 

16.3 18.0 -. 	1.6 5.1 7.6 - 2.4 13.3 11.5 + 	1.8 Icr 	trimestre .................................... 	23 

4.1 4.4 0.3 0.9 0.8 + 0.1 3.7 2.0 + 	1.7 Avril .......................................................24 
3.4 4.1 0.7 0.8 0.8 + 0.1 12.3 2.7 + 9.6 Mat ......................................................... 	25 
1.8 3.1 1.3 0.8 0.4 + 0.4 2.7 1.4 + 	1.3 Juin.........................................................26 
9.2 11.5 2.3 2.5 2.1 + 0.4 20.1 10.5 + 9.6 2e 	trimestre .....................................27 

2.8 4.0 1.1 2.8 0.8 + 2.0 2.1 1.6 + 0.5 Jujllet 	.....................................................28 
1.1 4.1 - 3.0 0.5 0.6 - 0.1 5.2 3.9 + 	1.4 AoOt 	.......................................................29 
3.8 1.9 + 	1.9 0.7 2.9 - 2.2 3.5 3.6 - 0.1 Septembre ............................................. 	30 
8.2 10.0 - 1.8 4.0 4.5 - 0.5 10.9 9.1 + 	1.8 3e 	trimestre .....................................31 

1.4 2.2 - 0.8 0.9 0.3 + 0.6 1.5 1.2 + 0.3 Ocitibre .................................................. 	32 
2.6 4.4 -. 	1.8 0.5 0.5 -. 0.1 2.7 2.5 + 0.2 Ntivernhre ............................................. 	33 
2.5 2.8 -. 0.3 1.2 0.5 + 0.8 4.7 2.3 + 2.3 I)ecemhre .............................................34 
6.5 9.4 - 2.9 2.6 1.3 + 	1.2 8.9 6.1 + 2.9 4e 	trimestrc .....................................35 

I 	.Lotaux trimestriels peuvent comprendre des monlants se rapportant a des operations tiut ne sont 
propres a un mois donn. 
chiffrcs clant arrondis, les totaux peuvcnt ne pas Cire egaux 3 Ia somme des elements. 



I 	Grand total. 	Canadian and foreign securities ............. 152.3 

2 	Canadian 	securities, 	total .............................................. 82.4 

3 	Bonds 	and 	debentures ....................................................... 37.7 

4 	Common 	and 	preferred 	stock ......................................... 44.7 

5 	Foreign 	securities, 	total ................................................. 69.9 

United States issues: 
6 	Bonds 	and 	debentures ....................................................... 10.5 

7 	Common 	and 	preferred 	stock ......................................... 56.4 

United Kingdom issues: 
8 	Bonds 	and 	debentures ....................................................... 

9 	Common 	and 	preferred 	stock ......................................... 0.1 

Other foreign securities: 

10 	Bonds 	and 	debentures ....................................................... 0.3 

II 	Common 	and 	preferred 	stock ......................................... 2.6 

Analysis of bonds and debentures 

0.3 

2.4 	+ 0.2 	0.8 	1.8 
	

1.0 

millions of dollars 

186.8 - 34.5 91.3 

111.8 - 29.4 29.8 

33.2 + 4.6 11.1 

78.6 33.9 18.7 

75.0 - 5.1 61.5 

6.4 + 4.1 9.2 

64.7 - 8.3 51.5 

1.2 - 	1.1 - 

120.4 	- 29.1 

541.9 

15.7 

35.3 

69.4 

6.1 

61.3 

- 21.2 

-- 4.6 

16.6 

- 7.9 

+ 31 

I 
0.1 	- 0.1 

No 

- 	14 - 

TABLF. 3. Transactions in Outstanding Securities with Non-residents 
December 1974 

All Residents of tl 
non-residents United States 

Tous Residents des 
non residents Etats-tjnis 

Type of issue 
Sales 	Purchases Net Sales 	Purchases Net 

to 	from sales( + ) to 	from salcs( + 

Ventes 	Aehats Ventes Ventes 	Achats Vcntcs 
ncttcs( + ) nettes( + ) 

Canadian issues: 
Government of Canada: 

12 	Direct .................................................................................. 5.2 8.3 - 3.1 
13 	Guaranteed ........................................................................ 0.2 0.6 - 0.4 

Provincial: 
14 	Direct .................................................................................. 14.8 4.2 + 	10.6 
ISGuaranteed ........................................................................ 5.3 8.1 1.8 
16 	Municipal ............................................................................... 0.9 2.8 - 	1.9 
17 	Corporations .......................................................................... 11.3 9.1 + 2.1 

United States issues: 
18 	Government 	.......................................................................... 0.1 0.1 
19 	Eurobond ............................................................................... 0.2 0.2 - 
20 	Other ....................................................................................... 10.2 6.1 + 4.1 

Note: As figures are rounded, totals may not equal sum of component parts. 

0.3 2.1 1.8 
0.1 0.4 -0.3 

0.8 0.9 - 
1.8 2.3 -0.6 
0.8 2.4 - 1.6 
7.4 7.6 - 0.2 

0.1 - +01 

9.1 6.1 + 30 
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II4I I U 3. Op&ralinns illeuMiclIcs a cc des non residents stir des valeurs inobiliCres en circulalion 
Déce,nbre 1974 

Re'.IJCFUS 	ol the Resident 	ol All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope TOUS autres 
Royaume-Uni continentale non residents 

Genre d'emission 
Sales Purchases Net Sales Purchases 	Net Sales Purchases Net 

to from sales( + ) to from 	.sales( + ) to from sales( + 

Ventes 	Achais Vcntcs Ventes Achats 	Ventes Ventes Achats Ventes 
ncttcs( + ) netics( + ) ncttcs( + ) 

No 
millions dc dollars 

27.3 32.8 - 5.5 15.8 14.9 	+ 0.9 17.9 18.7 - 0.8 Total géniraI. 	aIeurs mobiIiires 
canadiennes ci éirangèrcs. 

24.8 30.() - 5.2 14.6 14.5 	+ 0.1 13.2 16.4 - 3.2 Valcurs 	canadiennes. 	total ........................... 2 

19.2 9.4 + 9.8 5.5 4.8 	+ 0.7 2.0 3.4 1.3 Obligations garantics et non 3 
garan tics. 

5.7 20.6 - 	15.0 9.1 9.7 	- 0.6 11.2 13.0 -- 	1.8 Actions 	ordinaires 	ci 	priviIgiecs ................ 4 

2.5 2.8 - 0.3 1.2 0.5 	+ 0.8 4.7 2.3 + 2.3 Valcurs 	clrangères. 	total.............................. 5 

Emissions des Etais-tJnis: 
1.2 0.1 + 	1.0 0.2 0.2 Obligations naranties et non 6 

.ir,intre. 
I ::t 	 di - 	ares 	Ct 	privilégiécs ................ 7 

I 	II:IL 	i. 	dk 	R\,ttlmc-I.Jnis: 
:,u,Irttles 	ci 	non 8 

garart tics. 
- 1.1 - 	1.0 - 	- - - Actions 	ordinaires 	et 	privilógiées ................ 9 

Autres valeurs mobilires 
etrangeres: 

0.2 0.1 - 0.1 0.1 	 -- -- - Obligations garanties et non 10 
garan ties. 

0.5 0.3 + 0.1 0.4 0.1 	+ 0.3 1.0 0.1 + 0.8 Actions 	ordinaires 	et 	privilégiies ................ II 

Analyse dcc obligations garanhics 
et non garanties 

Emrsstons canadiennes: 
Gouverncmcnt du Canada: 

2.4 2.9 -. 0.5 1.9 0.9 	+ 	1.0 0.7 2.5 1.8 Emissions 	directes ....................................... 12 
- 0.1 0.1 	 - - 0.2 0.2 Emissions 	garanties..................................... 13 

Provinces: 
12.3 1.4 + 	10.9 1.4 1.9 	0.5 0.3 -. + 0.3 Emissions 	directes ....................................... 14 

1.4 4.5 - 3.1 1.4 1.1 	+ 	0.3 0.7 0.2 + 0.5 Emissions 	garanties ..................................... IS 
0] 0.3 - 0.2 - 0.1 	 - - - - Municipalites ..................................................... 16 
2.9 0.3 + 2.6 0.7 0.7 	 - 0.3 0.5 0.2 Socittés ............................................................... 17 

Emissions des Etats-Unis: 
- - - - - 	- - 0.1 0.1 Gouverncment .................................................. 18 

0.1 0.1 -. - - 	- 0.1 0.1 Eurobonds.......................................................... 19 
1 .1 + 	1.1 - - 	- Autres ................................................................. 20 

\uia: Les chiffres ctant arrondis. les totaux pcuvent ne pas We igaux a Ia somme des &ments. 
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TABLF 4. Transactions in Outstanding Securities with Non-residents 
Year to date - December 31, 1974 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	Sales Purchases Net 

to 	from salcs( + ) 	to from sales( + 

Ventes 	Achats Ventes 	Ventes Achats Ventes 
ncttcs( + ) ncttcs( + ) 

No. 
millions of dollars 

I 	Grand lotal, Canadian 	and foreign securities ............. 2,542.2 2,575.9 - 33.7 1,626.2 1,646.9 - 20.7 

2 	Canadian 	securities, 	total.............................................. 1,481.4 1,553.8 - 72.4 672.9 726.3 - 53.4 

3 	Bonds 	and 	debentures ....................................................... 386.2 346.9 + 39.2 127.4 113.7 + 	13.7 

4 	Common 	and 	preferred 	stock ......................................... 1095.2 1,206.9 - 	111.7 545.6 612.6 - 67.1 

5 	Foreign 	securities, 	total................................................. 1,060.9 1,022.1 + 38.7 953.3 920.6 + 32.7 

United States issues: 
6 	Bonds 	and 	debentures ..................................................... 68.9 71.6 2.7 62.4 66.9 4 

7 	Common 	and 	prIrrcd 	:k 	..................... 42:  I + 4 

United Kingdom 1sucs 
8 	Bonds 	and 	dehenturc 	..................................................... 4.4 4.0 + 	IJA 1). 7  + 	2. 

9 	Common 	and 	preferred 	stock ......................................... 5.1 7.5 - 	2.4 0.7 1.7 - 1.0 

Other foreign issues: 

10 	Bonds 	and 	debentures ....................................................... 5.9 6.7 - 0.8 0.8 0.5 + 0.4 

II 	Common 	and 	preferred 	stock ......................................... 78.9 89.6 - 10.8 32.9 45.6 - 12.7 

Analysis of bonds and debentures 

Canadian Lssues: 
Government of Canada: 

12 	Direct.................................................................................. 133.4 174.2 - 40.8 28.8 25.8 + 3.0 
13 	Guaranteed........................................................................ 10.5 12.0 - 	1.5 0.6 1.7 - 	1.1 

Provincial: 
14 	Direct.................................................................................. 61.5 36.1 + 25.4 14.3 20.7 - 6.4 
IS 	Guaranteed........................................................................ 79.1 53.3 + 25.8 29.0 19.7 + 9.3 
16 	Municipal ............................................................................... 24.1 16.7 + 7.4 11.1 12.4 - 1.3 
17 	Corporations.......................................................................... 77.5 54.6 + 22.9 43.6 33.5 + 	10.1 

United States issues: 
18 	Government 	.......................................................................... 3.8 6.1 - 2.3 3.8 5.7 - 	1.9 
19 	Eurobond 	............................................................................... 8.9 6.4 + 2.5 6.9 4.7 + 2.2 
20 	Other....................................................................................... 56.2 59.1 2.9 51.7 56.6 4.8 

Note: As ligures are rounded, totals mav not equal sum ui component paris 



Emissions canadicnncs: 
Gouvernemerit du Canada: 

48.6 -- 29.5 Emissions 	directcs .................... 
1.6 0.5 Emissions 	garanlies.................. 

Provinces: 
1.0 + 7.2 Emissions 	direcics .................... 
7.6 -- 0.5 Emissions 	garantics.................. 
0.2 + 0.3 Municipalites.................................. 
3.4 + 	1.0 SoctCtCs............................................ 

Emissions des Etats-Unis: 
0.1 - 0.1 Gouvcrncmcni ............................... 
0.2 + 0.5 Eurobonds....................................... 
1.6 + 	1.0 Autrcs 	.............................................. 

12 
13 

14 
15 
16 
17 

IS 
19 
20 

55.5 85.2 - 29.8 30.0 14.5 + 	15.5 19.1 
3.4 6.5 - 3.1 5.3 2.1 + 3.2 1.2 

24.8 3.6 + 21.2 14.3 10.8 + 3.4 8.2 
19.6 10.4 + 9.2 23.4 15.6 + 7.8 7.1 

1.7 0.6 + 	1.1 10.7 3.5 + 7.3 0.5 
17.8 7.0 + 	10.8 11.7 10.7 + 	1.0 4.4 

	

0.1 	0.3 	- 0.3 	 - 	- 	 - 	 - 

	

1.2 	1.4 	- 0.2 	0.1 	0.2 	- 0.1 	0.7 

	

1.5 	0.5 	+ 1.0 	0.4 	0.5 	- 0.1 	2.6 
- 	 - 

17 - 

p 

F.BLEAU 4. Operations avec des non residents sur des valeurs rnobilières en circulation 
Depuis Ic debut de IannCc - 31 dCccmbrc. 1974 

Rcsidents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni Contincntale non residents 

Sales Purchases Net Sales Purchases 	Net Sales Purchases Net Genre d'Cmission 
to from sales( + ) to from 	sales( + ) to from sales( + 

Ventes 	Achats Ventes Ventes Achats 	Ventes Venics Achats Ventes 
nettes( + ) nettes( + ) nettcs( + 

No 
millions de dollars 

337.8 395.1 - 57.3 346.4 287.4 	+ 59.0 231.8 246.5 - 14.7 Total 	gCnCral. 	alc,irs 	,nohulicrcs 
caiiadic.iiics 	ci 	CtraiigCre. 

297.6 346.3 - 48.7 332.2 271.9 	+ 60.3 178.6 209.3 - 30.7 Toiiil 	general. 	valeurs 	mob,liCrcs ................ 2 

122.8 113.4 + 9.4 95.4 57.2 	+ 38.1 40.5 62.5 - 22.0 Obligations garanties et non 3 
garan tics. 

174.8 232.9 - 58.1 236.8 214.6 	+ 22.2 138.1 146.8 - 8.7 Actions 	ordinaires 	et 	privilCgiCcs ................ 4 

40.2 48.8 - 8.6 14.2 15.6 	- 1.3 53.2 37.2 + 16.0 Valeur,i 	Ctrangercc. 	total.............................. 5 

Emissions des Etats-Unis: 
2.2 + 0.6 0.4 0.7 	- 0.2 3.3 1.9 + 	1.4 Obligations garantics ci non 6 

garantics. 
li 16.7 - 0.2 6.6 8.3 	- 1.7 21.4 12.5 + 8.9 Actions 	ordinaires et 	privilegiecs ................ 7 

Emissions du Royaumc-Uni: 
U ) 1.2 -- 0.4 0.1 2.0 	- 1.9 0.2 0.1 + 0.2 Obligations garantics et non 8 

garan tics. 
3.7 5.7 - 2.0 0.1 0.1 	 - 0.6 0.1 + 0.6 Actions 	ordinaires 	ci 	privilcgiécs ................ 9 

Autres cmissions CtrangCres: 

2.5 0.4 + 2.2 1.5 1.1 	+ 	0.4 1.0 4.7 - 3.7 Obligations garanties ci non 10 
garantics. 

13.8 22.7 - 8.9 5.5 3.4 	+ 2.1 26.7 18.0 + 8.7 Actions 	ordinaires 	ci 	privikgiCcs ................ II 

Analyse des obligations garanties 
ci non garanlies 

\ota: Les chitTrcs Ctant arrondis. Ics totaux peuvent nc pas Ctre Cgaux a Ia somme des ClCmenis. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

I 
Bonds and debenture' 

Obligations garanties Ct non 

No. 

Period 

Sales 
to 

Ventes 

All 
non-residents 

Tous 
non residents 

Purchases 
from 

Achats 

Net 
sales( + ) 

Ventes 
ncttes( + ) 

Sales 
to 

Ventes 

Residents of the 
tintmed States 

Residents 
Etats-Unis 

Purchases 
from 

Achats 

Net 
sales( + 

Ventes 
ncttes( + 

millions of dollars 

I 1972 	- 	Year ............................................................................ 573.3 281.1 + 292.3 91.0 96.3 - 5.2 

2 1973 	- 	Year ............................................................................ 325.9 295.7 + 30.2 97.3 125.2 - 27.9 

3 1974 	- 	Year ............................................................................ 386.2 346.9 + 39.2 127.4 113.7 + 	13.7 

4 1973 	- 	January ...................................................................... 29.6 23.9 + 5.7 8.5 13.3 4.8 
5 February ................................................................... 48.3 34.1 + 	14.2 8.9 11.4 - 2.5 
6 March ........................................................................ 14.1 18.4 4.3 5.3 6.6 - 1.4 
7 1st 	quarter ........................................................... 92.0 76.4 + 	15.6 22.7 31.3 - 8.7 

8 April 	.......................................................................... 20.7 
32.3 

17.1 
30.0 

+ 3.6 
+ 2.3 

8.3 
17.4 

8.0 
16.2 

+ 0. 
+ 	1. 9 

10 
?ay 	........................................................................... 
Junk 	........................................................................... 21.4 

74.4 
26.0 
73.2 

-- 	4.7 
+ 	1.2 

4.8 
30.4 

11.7 
36.0 

- 7.0 
- So II 2nd 	quarter ......................................................... 

12 July 	............................................................................ 19.5 27.7 8.2 3.6 6.6 - 3.0 
13 August ....................................................................... 14.1 28.4 - 	14.3 9.5 18.1 8.7 
14 September ................................................................ 18.2 29.4 - 	11.2 1.8 14.7 - 12.9 
15 3rd 	quarter .......................................................... 51.8 85.5 - 33.7 14.8 39.4 - 24.6 

16 October ..................................................................... 33.2 14.0 + 	19.3 15.1 6.8 + 8.3 
17 November ................................................................ 44.5 31.0 + 	13.5 10.3 6.6 + 3.7 
18 December ................................................................. 30.6 15.6 + 	14.9 4.4 5.1 - 0.6 
19 4th 	quarter .......................................................... 107.7 60.6 + 47.2 29.4 18.5 + 	10.9 

20 1974 	- 	January ...................................................................... 26.6 29.3 2.8 6.6 7.9 - 	1.2 
21 February ................................................................... 20.2 37.2 17.0 7.8 5.2 + 2.7 
22 March ........................................................................ 59.1 66.3 7.2 27.0 20.7 + 6.3 
23 1st 	quarter ........................................................... 106.4 132.9 26.5 41.4 33.7 + 7.7 

24 April 	.......................................................................... 27.4 27.8 
19.1 

0.4 
6.0 

10.7 
10.7 

13.1 
8.2 

- 2.3 
+ 2.5 25 N{ay 	........................................................................... 25.1 + 

26 June 	........................................................................... 38.2 29.8 + 8.3 10.8 9.3 + 	1.5 
27 2nd 	quarter ......................................................... 91.1 78.7 + 	12.3 32.2 31.4 + 0.8 

28 July 	............................................................................ 31.2 18.9 + 	12.3 10.6 11.5 0.9 
29 August ....................................................................... 25.1 18.6 + 6.4 7.4 9.0 - 1.6 
30 September ................................................................ 24.4 14.6 + 9.7 8.3 4.4 + 3.9 
31 3rd 	quarter .......................................................... 80.6 52.1 + 28.5 26.3 24.9 + 	1.4 

32 October ..................................................................... 27.9 17.5 + 	10.4 7.7 4.2 + 3.5 
33 November ................................................................ 42.5 32.5 + 	10.0 8.8 3.9 + 4.9 
34 December................................................................. 37.7 33.2 + 4.6 11.1 15.7 - 4.6 
35 4th 	quarter .......................................................... 108.1 83.2 + 24.9 27.5 23.8 + 3.7 

Note: 	Quarterly totals may include amounts related to transactions not allocable 	i , .i 
As figures are rounded, totals may not equal sum of component parts. 
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TABLF'AU 5. Operations a'ec des non residents sur des obligations canadiennes. garanties et non garanties et 
des actions ordinaires et privilCgiCes en circulation 

Common and preferred stocks 

\tIOfl5 ordinaircs ci privilegiees 

Sales 
to 

Vcntes 

All 
non-residents 

TOUS 
non residents 

Purchases 
from 

Achats 

Net 
sales( + ) 

Vcntes 
nettes( + ) 

Sales 
to 

Ventes 

Residents of the 
United States 

Residents des 
Etais- Unis 

Purchases 
from 

Achats 

Net 
salcs( + 

Ventes 
ncttes( + 

PCriode 

No 
millions de dollars 

1,117.6 1.179,8 - 62.2 419.0 565.2 - 146.2 	AnnCc, 1972.......................................................... 

1398.3 1.4220 - 23.7 659.4 638.8 + 20.6 	AnnCe. 1973.......................................................... 2 

1.095.2 1.206.8 111.8 545.5 612.5 - 67.1 	AnnCc, 1974.......................................................... 3 

124.7 106.7 + 	18.0 35.2 38.4 -- 3.2 	1973 - Janvier ................................................... 4 
105.3 131.1 -- 	25.8 37.6 65.1 27.5 FCvricr ................................................... 5 
90.2 129.9 - 39.8 33.0 69.7 36.6 Mars ...... . ................................................ 6 

320.2 368.1 - 47.9 105.8 173.6 67.7 icr 	trimestre.................................... 7 

9 110.0 - 	34.1 27.3 63.6 - 36.3 Avrii ....................................................... 8 
I 86.3 - 23.1 25.2 34.9 9.7 Mat ......................................................... 9 
2 116.6 - 	44.4 42.3 78.9 36.5 Juin......................................................... 10 

1 312.9 - 	101.7 94.8 177.3 - 82.5 2e 	trimestre ..................................... I I 

102.1 + 3.7 58.1 52.5 + 5.6 .Juiiiet 	..................................................... 12 
92.1 97.4 - 5.2 40.0 40.7 -. 0.7 Aot 	....................................................... 13 

123.5 92.8 + 30.7 65.1 38.2 + 27.0 
+ 31.9 

Septembre ............................................. 14 
321.5 292.3 + 29.2 163.3 131.4 3e 	trimestre 	..................................... 15 

205.0 172.0 + 33.0 110.1 57.5 + 52.6 Ociohrc .................................................. 16 
211.8 172.9 + 38.9 109.5 56.6 + 52.9 Novriihr 	............................................. 17 
128.4 103.7 + 24.8 75.9 42.4 + 33.6 DCcembre 	............................................. 18 
545.2 448.6 + 96.6 295.5 156.5 + 	139.0 4c 	trimestrc 	..................................... 19 

186.6 132.9 + 53.8 107.1 56.9 + 50.1 	1974 -- Janvier................................................... 20 
161.4 137.7 + 23.7 81.9 68.5 + 	13.4 Février ................................................... 21 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 Mars....................................................... 22 
525.1 413.6 + 	111.5 273.1 188.6 + 84.5 Icr 	trimestre.................................... 23 

106.4 91.6 + 	14.9 48.5 51.5 3.0 Avril ....................................................... 24 
84.5 117.0 - 32.5 44.3 66.8 - 22.5 Mai......................................................... 25 
64.7 79.2 14.5 37.0 46.4 - 9.3 Juin......................................................... 26 

256.1 288.8 - 32.7 130.1 165.4 - 	35.3 2cr 	trimestrc .................................... 27 

56.3 108.0 - 51.6 26.4 68.1 41.8 Juillet 	..................................................... 28 
43.8 69.3 25.6 19.9 35.8 - 	15.9 AoQt ....................................................... 29 
46.5 59.6 - 13.2 21.1 27.5 - 6.4 Septembre ............................................. 30 

146.9 240.0 - 93.1 67.3 133.0 - 65.7 3c 	trimestre ..................................... 31 

61.1 107.3 - 46.2 24.4 52.6 28.2 Otobre .................................................. 32 
61.7 78.9 - 	17.2 31.8 37.6 - 5.8 Novcmhrc ............................................. 33 
44.7 78.6 - 33.9 18.7 35.3 - 16.6 Dcccmhrc ............................................. 34 

167.5 264.8 - 97.4 75.0 125.5 - 50.6 4e 	trimestre ..................................... 35 

S 	Nota:I Cs tOtauX trimestriels peuvent comprendre des montants se rapportant a des operations qut 
pis propres 	1 un mois donnC. 

ne sont 

des sommc 	ClCments. les chifires Ctant arrondis, Ics totaux peuvenu ne pas Ctrc Cgaux 1 Ia 



- 20 - 

TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retiremenls( I) 

No. 

Type of issue 
II 

1973 

Ill IV 
Year 

- 
Annéc 

millions of dollars 

'Irade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

IDirect ........................................................................................................ + 10 2 - 14 + 30 + 24 
2 Guaranteed.............................................................................................. -  3  

Provincial government: 
3 Direct........................................................................................................ + 6 -- 3 4 - I - 2 
4 Guaranteed .............................................................................................. + 4 + 2 12 + 17 + 	11 
5 Municipal 	government 	(including 	institutions)................................. -  3 - 3 - 6 + I -- 	II 
6 Corporations................................................................................................ + 2 + 9 + 2 + 1 + 14 

7 Sub-total, 	bonds 	and 	debentures ........................................... + 16 + 2 - 34 + 47 + 31 

8 Common 	and 	preferred 	stocks ...................................................... 48 - 102 + 29 + 97 - 24 

9 Total ................................................................................ - 32 - 100 - 5 + 144 + 7 

Ness issues 

Bonds and debentures: 
Government of Canada: 

10 t)irect ........................................................................................................ 5 I 6 12 
IIGuaranteed .............................................................................................. -  - - - - 

Provincial government: 
12 Direct ........................................................................................................ 34 161 26 180 401 
13 Guaranteed.............................................................................................. 190 60 146 85 481 
14 Municipal 	government 	(including 	institutions)................................. 17 50 II 50 128 
ISCorporations ................................................................................................ 50 137 63 33 283 

16 Sub-total, 	bonds 	and 	debentures ........................................... 296 408 247 354 1,305 

17 Common 	and 	preferred 	stocks ...................................................... 17 4 3 24 48 

18 Total ................................................................................ 313 412 250 378 1,353 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct ........................................................................................................ - 	2 -96 —4 —8 - 110 
20 Guaranteed .............................................................................................. -  -- - - -- 

Provincial government: 
21 Direct........................................................................................................ - 36 - 52 -- 	60 - 33 - 	181 
22 Guaranteed.............................................................................................. -  IS - 13 -- 	8 -- 	18 54 
23 Municipal 	government 	(including 	institutions)................................. -  19 - 17 - 34 - 37 - 	107 
24 Corporations................................................................................................ - 36 - 62 47 - - 	56 -- 201 

25 Sub-total, 	bonds 	and 	debentures ........................................... - 108 - 240 - 153 - 152 - 653 

26 Common 	and 	preferred 	stocks ...................................................... - - 4 - 6 - 10 

27 Total ................................................................................ - 108 - 244 - 153 - 158 - 661 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and 
short-term forms will he found in the publication - Quarterly Estimates of the Canadian Balance ol 
International Payments (Catalogue 67-001). 

I 

I 

I 
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I'ABLEAU 6. Operations avec des non residents sur des %'aleurs inobilières canadiennes (en circulation. 

nouvelles emissions. remboursernents)( 1) 

1974 

Year 
I 11 III IV 

Annéc 
millions de dollars 

Commerce de valeurs mobilières en circulation 

-- 	49 + 3 + 	16 - II - 41 
-3 - + 	I - -2 

+ 6 + 3 + 3 + 13 + 25 
+7 +8 +7 +4 +26 
+4 -2 +1 +5 +8 
+9 +14 +23 

-26 +12 +28 +25 +39 

+ 	III -32 -93 -97 III 

+85 -20 -65 -72 -72 

Nouelles emissions 

Genre d'émission 

Obligations garanties ct non garanties: 
Gouvcrnment du Canada: 

Emissions direcics................................................................................... 

	

Emissions garanties ................................................................................ 	2 
Provinces: 

	

Emissions dirccies ................................................................................... 	3 

	

Emissionsgarantics ................................................................................ 	4 
Municipalités (y compris institutions)..................................................5 
Societes..........................................................................................................6 

Total partiel. obligations garanties ci non garanties...........7 

	

Actions ordinaires et privilégiCes ................................................... 	8 

Total .................................................................................9 

- 4 - 7 - 35 - 7 - 53 
-3 - - - -3 

-42 -27 - 	12 -9 90 
-35 - 	II -7 - 15 68 
-26 -26 13 -30 95 
-35 -58 32 -45 170 

- 145 - 129 - 99 - 106 - 479 

- - -6 -6 

-145 -129 -99 -112 -485 

Obligations garanties et non garanties: 
Gouvernement du ('anada: 

	

Emissionsdirecics .......................... ......................................................... 	10 

	

Emissions garantics ................................................................................ 	ii 
Provinces: 

	

Emissions direcics ................................................................................... 	12 
Emissions garanties................................................................................13 

Municipalités (y compris institutions)..................................................14 
SociCtés.......................................................................................................... IS 

Total partiel. obligations garantics Ct non garanlies ........... 16 

Actions ordinaires et privilegiées ................................................... 17 

Total .................................................................................18 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

Emissions 	dircctcs ................................................................................... 19 
Emissions 	garanties ................................................................................ 20 

Provinces: 
Emissions 	directes .......................................................... . ........................ 21 
Emissions 	garantics ................................................................................ 22 

Municipalités 	(y 	compris 	institutions).................................................. 23 
Socictés.......................................................................................................... 24 

Total 	parliel. obligations garanties ci 	non garanlies ........... 25 

Actions 	ordinaires 	et 	privilCgiécs ................................................... 26 

Total ................................................................................. 27 

	

4 	II 

	

127 	 97 	 226 	 666 

	

226 	 150 	 303 	 381 	1,060 

	

135 	 26 	 I 	 76 	 238 

	

77 	 98 	 137 	 132 	 444 

	

656 	408 	539 	819 	2,422 

	

4 	4 	5 	2 	 IS 

	

660 	412 	544 	821 	2.437 

Remboursemenis 

S 	( Ii On trouvera une presentation et unc analyse plus complete des mouvcments de capitaux a long terme ci 
court terme du Canada dans Ia publication - Estimations trimestrielics de Ia balance canadienne des 

p.iicmcnts internationaux (no 67-001 au catalogue). 
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TABLE 7. Offerings and Deli'eries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

hem 

I 	Undelivered balance, beginning of period ............................................. 

2 	Offering of current period .......................................................................... 

3 	Sub-total ...................................................................................... 

Deduct: 

4 	Proceeds of oflèring of current period ............................................... 

5 	Proceeds of offering of prior periods ................................................. 

6 	Sub-total ...................................................................................... 

7 Undelnered balance, end of period ................................................. 

1973 

Year 	-- 
II Ill IV 

An née 
millions of dollars 

204 154 95 50 204 
126 241 161 548 1.076 

330 395 256 598 1.280 

41 191 126 269 758 
135 109 80 II 204 

176 300 206 280 962 

154 95 50 318 318 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(I) 

All non-residents 

Tous non residents 
Amount 

Transactions - Operations 	 outstanding 
Dec. 31. 

Item 	 1974 

	

1973 	 1974 
Solde 

Year 	 Year 	impac 
I 	II 	III 	IV 	- 	1 	11 	III 	IV 	-- 	 31 disc.. 

	

No. 	 AnnCc 	 AnnCe 	Anne -- 
millions of dollars 

Government of Canada treasury bills: 

	

I 	Sales ....................................................................... 39 	34 	51 	46 	170 	32 	45 	83 	89 	249 

	

2 	Purchases( 2 ) ......................................................... 	54 	36 	15 	89 	194 	28 	27 	60 	55 	170 

	

3 	Net ..................................................................... -  IS 	- 2 	+ 36 	- 43 	- 24 	+ 4 	+ 18 	+ 23 	+ 34 	+ 79 

Commercial paper(3): 

	

4 	Sales ....................................................................... 465 	436 	406 	275 	1,582 	425 	157 	288 	282 	1,152 

	

5 	Purchases(2) ......................................................... 	400 	462 	420 	302 	1,584 	397 	175 	283 	288 	1,143 

	

6 	Net ..................................................................... +65 	—26 	—14 	—27 	—2 	+28 	—18 	+5 	—6 	+9 

Finance company paper: 

	

7 	Sales ....................................................................... 1,100 	1.336 	1,352 	1,213 	5,001 	1,085 	1,079 	987 	1,016 	4,167 

	

8 	Purchases(2) ......................................................... 1.065 	1.324 	1.434 	1,201 	5.024 	1.038 	1,048 	4,970 	1,048 	4,104 

	

9 	Net ..................................................................... + 35 	+ 12 	- 82 	+ 12 	- 23 	+ 47 	+ 31 	+ Il 	- 32 	+ 63 

Other short-term paper(4): 

	

10 	Sales ....................................................................... 1.567 	1.190 	834 	1.375 	4,966 	1.281 	532 	583 	636 	3,032 

	

11 	Purchases(2) ......................................................... 	1.348 	1.325 	808 	1.321 	4,802 	1.314 	653 	510 	627 	3,104 

	

12 	Net ..................................................................... + 219 	- 135 	+ 26 	+ 54 + 164 	- 33 	- 121 	+ 73 	+ 9 	- 72 

Total: 

	

13 	Sales ....................................................................... 3,171 	2.996 	2.643 	2,909 11.719 	2,823 	1.813 	1.941 	2.023 	8,600 

	

14 	Purchases( 2 ) ......................................................... 	2,867 	3.147 	2,677 	2.913 11.604 	2,777 	1,903 	1,823 	2.018 	8.521 

	

IS 	Net ......................................................... + 304 —151 	—34 	—4 + 115 	+ 46 	—90 + 118 	+ 5 + 79 

(I ) A more comprehensive presentation and analysis on Canada's capital movements in both long and short- 

	

term forms will he found in the publication 	Quarterly Estimates iii the Canadian Balance of 
International Payments -- (,tt,ilocue ( 	II 

(2) Including maturities. 
(3) Including bankers acceptanLc 
(4) Including notes of banks, rnort',iee loin corii ,triic 	and iiiunis]p,iI 11111 Po inci.iI csernnerii.. 

87 

35 

450 

220 

792 

I 
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I 'tRI.F %(f  7. Olfres el liv raisons de nou%'elles emissions dohligalions garanties et 
non garanlies canadiennes vendues aux residents des Ftats-Unis 

1974 

Year Detail 
I II Ill 	 IV - 

Année No 

millions de dollars 

318 198 312 	 586 318 Emissions 	a 	livrer 	en 	debut 	dc 	periode .................................................... I 
471 479 622 	 273 1.845 Oifrcs, 	période 	en 	cours ................................................................................. 2 

789 677 934 	 859 2,163 Total 	partiel .................................................................................. 3 

Moi ns: 

332 310 221 	 194 1.521 Produit 	des 	offres 	de 	Ia 	periode 	en 	cours ........................................... 4 
259 55 127 	 329 306 Produit 	des 	offres 	des 	périodes 	antCrieurcs ......................................... 5 

591 365 348 	523 1.827 Total 	parliel .................................................................................. 6 

198 312 586 	336 336 Emissions 	a 	lirer 	en 	fin 	de 	pCriode .................................................. 7 

TABI..F.AU S. Operations cur certains effets du commerce du ,narché monélaire a court termne au Canada(1) 

Rcsidcnis of the United States 

Residents des Etats-Unis 

Transactions 	OpCrattons 

Detail 
1973 1974 

Year Year 
11 III IV 	 I 	II III 	IV - 

AnnCc AnnCc 	 No 
millions de dollars 

Bons du trésor du Gouvernement du Canada: 
31 - 3 5 39 24 19 37 13 93 Vente 	................................................................................................ 
24 7 2 3 36 23 19 36 5 83 Achat(2) .......................................................................................... 2 

+7 -7 +1 +2 +3 +1 - +1 +8+10 Net ................................................................................................ 3 

Effets de commerce canadicns(3): 
458 433 402 275 1.568 422 156 285 280 1143 Vente ................................................................................................ 4 
393 459 416 301 1.569 395 173 280 286 1134 Achat(2) .......................................................................................... 5 

+65 -26 -14 -26 -1 +27 -17 +5 6 +9 Net ................................................................................................ 6 

Eflets des sociCtCs de financement: 
1,099 1.335 1.349 1.182 4.965 1,079 1,078 969 1.003 4.129 Vente 	................................................................................................ 7 
1,063 1.322 1,431 1.171 4.987 1.032 1.046 969 1,040 4.087 Achat(2) .......................................................................................... 8 
+ 36 + 	13 82 + 	II -22 + 47 + 32 - -37 + 42 Net ................................................................................................ 9 

Autres effets de commerce canadiens(4): 
1.558 1.157 827 1.367 4.909 1,195 518 559 597 2.869 Vente ................................................................................................ 10 
1338 1.294 801 1,311 4,744 1.259 631 492 598 2.980 Achat(2) .......................................................................................... II 

+ 220 - 137 + 26 + 56 + 165 -64 113 + 67 I Ill Net ................................................................................................ 12 

Total: 

	

3.146 	2.925 	2.581 	2,829 	11.481 	2.720 	1.771 	1.850 	1.893 	8.234 	Ventc ................................................................................................ 13 

	

2.818 	3,082 	2.650 	2.786 	11.336 	2.709 	1.869 	1.777 	1.929 	8.284 	Achat(2) .......................................................................................... 14 

	

+ 328 - 157 	- 69 	+ 43 + 145 	+ 11 	- 98 	+ 73 	- 36 	- 50 	Net ................................................................................ is 

(I) On trouvera une presentation et unc analyse plus completes des mouvcments de cupitaux a long terme et 
a court Lerme du Canada dans Ia publication - Estimations tnmcstricllcs de Ia balance canadienne des 
paiemcnts ntcrnationaux (no 67-001 au catalogue). 

2) Y compris amortissemefli. 
3) Y compris Ics acceptations hancaires. 
4) Y compris les billets Cmis par les banues. les sociCtCs de prCts hypothCcatres ainsi quc Ics 

administrations provinctalcs et municipales. 
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TABLE 9. Selected Capital Market Statistics 

No. 

Period 

Stock prices 

Cours des actions 
United States 

Canada 	- 
Etats-Unis 
Standard 

Statistics 	and 
Canada 	Poor's 
Investors 	Standard 

Index 	500 
1961=100 	1941-43=100 

Indicc des 	Indice 
placements de 	Standard 

Statistouc 	500 
Canada 	de 

1961 = 100 	Standard 
and Poor's 
1941-43= 10 

Selected capital market yIL] 

Certains rendements du marché d 
Long-term 

Long terme 

Canadian 	Government 	United States 
industrials 	of Canada 	government 
average 	average 	average 

(I) 	(2) 	(3) 

Moyennc 	Moycnnc 	Moycnnc 
des 	du 	du 

valeurs 	gouvernement 	gouvcrnemcnt 
industrielles 	du 	des 
canadiennes 	Canada 	Etats-Unis 

(I) 	(2) 	(3) 

I 	1972 - 	January ...................................................................... 164.0 103.30 8.24 6.73 5.67 
2 February 	................................................................... 167.5 105.24 8.21 6.90 5.63 
3 March 	........................................................................ 168.1 107.69 8.24 7.24 5.68 
4 
5 

April ........................................................................... 
May ............................................................................ 

168.8 
169.8 

108.81 
107.65 

8.28 
8.30 

7.27 
7.34 

5.71 
5.57 

6 June ............................................................................ 172.3 108.01 8.34 7.45 5.58 

7 July ............................................................................. 172.4 107.21 8.34 7.49 5.54 
8 August ....................................................................... 182.2 111.01 8.39 7.44 5.56 
9 September ................................................................. 180.4 109.39 8.46 7.46 5.75 

10 October ...................................................................... 178.9 109.56 8.41 7.26 5.65 
II November ................................................................. 181.0 115.05 8.25 7.08 5.48 
12 December .................................................................. 189.2 117.50 8.15 7.12 5.70 

13 	1973- January ...................................................................... 194.5 118.42 8.18 7.16 
14 February 	................................................................... 192.2 114.16 8.20 7.21 61 
15 March ........................................................................ 189.5 112.42 8.22 7.30 ( 
16 April ........................................................................... 189.1 110.27 8.30 7.39 
17 May ............................................................................ 180.1 107.22 8.40 7.72 
18 June ............................................................................ 178.9 104.75 8.40 7.74 

19 July ............................................................................. 184.0 105.83 8.51 7.73 6.53 
20 August 	....................................................................... 187.2 103.80 8.71 7.82 6.81 
21 September ................................................................. 189.2 105.61 8.62 7.72 6.42 
22 October ...................................................................... 197.4 109.84 8.62 7.60 6.26 
23 November ................................................................. 192.9 102.03 8.71 7.64 6.31 
24 December .................................................................. 174.8 94.78 8.81 7.70 6.35 

25 	1974 - January ...................................................................... 180.5 96.11 8.98 7.75 6.56 
26 February 	................................................................... 184.4 93.45 8.98 7.74 6.54 
27 March 	........................................................................ 190.6 97.44 9.26 8.19 6.81 
28 
29 

April ........................................................................... 
May ............................................................................ 

178.2 
162.3 

92.46 
89.67 

9.91 
10.12 

8.81 
8.91 

7.04 
7.07 

30 June ............................................................................ 161.0 89.79 10.45 9.46 7.03 

31 July ............................................................................. 156.0 82.82 10.81 9.63 7.18 
32 August 	....................................................................... 150.2 76.03 11.02 9.84 7.33 
33 September ................................................................. 135.0 68.12 10.99 9.67 7.30 
34 October ...................................................................... 136.5 69.44 10.40 9.20 7.22 
35 November ................................................................. 132.5 71.74 10.34 8.87 6.93 
36 December .................................................................. 127.3 67.07 10.72 8.77 6.78 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

I 

4 



I ABLI.At 	9. Certaines statkliques du marché des capilaux 

Selected c.ipital 	market yields 
- Forward 

Inns rcndcmcnts du marché des capitaux prcmium( + 
Short-term or 

-- diseount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury  hills 90-days 
90-days 90-days 90-days (8) 	 Période 

Effcts des FIlets Bons du trésor Prime( + 
societés de de commerce a 90 joui-s ou 
financement a 90 jours Eurodollars cscomplc( -) 
a 90 jours  (4) a terme du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	 (7) Etats-Unis 
-- - . a 90 jours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 (7) (8) 	 No 

4.00 3.84 3.36 3.45 4.88 - 0.08 1972 	Janvier.................................................... 
4.86 3.84 3.45 3.53 5.00 1.09 Février 	................................................... 2 
5.51 4.23 3.57 3.94 5.56 0.81 Mars ....................................................... 3 
5.88 4.49 3.64 3.59 5.00 1.23 Avril 	....................................................... 4 
6.10 4.36 3.73 3.85 4.63 1.82 Mal ......................................................... 5 
5.16 4.61 3.50 4.24 5.44 0.17 Juin ......................................................... 6 

4.68 4.74 3.46 3.88 5.50 0.29 Juilkt ...................................................... 7 
4.85 4.74 3.50 4.44 5.38 0.00 AoQi ........................................................ 8 
5.01 5.13 3.62 4.76 5.31 - 0.16 Septembre ............................................. 9 
5.04 5.26 3.57 4.90 5.75 - 0.17 Octobre .................................................. 10 
4.98 5.26 3.68 5.02 5.75 -- 0.27 Novembre ............................................. II 
5.15 5.53 3.65 5.25 6.06 - 0.57 E)ccembre .............................................. 12 

5.08 6.18 3.90 5.85 6.63 - 1.42 1973 	Janvier.................................................... 13 
492 6.44 3.99 5.98 8.50 - 1.88 Fcvrier ................................................... 14 
5.24 7.22 4.46 6.44 8.50 2.44 Mars ....................................................... 15 
6.00 7.35 4.90 6.47 8.31 - 	1.74 Avril 	....................................................... 16 
6.48 7.75 5.18 6.91 8.56 - 1.34 Mai 	......................................................... 17 
7.40 8.55 5.48 7.47 9.13 - 1.62 Juin 	......................................................... 18 

7.77 10.14 5.74 8.41 11.25 - 2.84 Juillet ...................................................... 19 
8.65 10.93 6.18 8.99 11.75 2.78 Aoüt ........................................................ 20 
8.95 10.14 6.50 7.57 10.63 - 1.37 Septembre ............................................. 21 
9.50 8.68 6.53 7.43 9.19 0.08 Octobre .................................................. 22 
9.20 9.60 6.43 7.96 10.88 - 0.57 Novembre ............................................. 23 

10.25 9.60 6.35 7.65 11.06 0.20 1)éccrnhre .............................................. 24 

8.94 8.81 6.22 8.04 8.88 0.08 1974 	- 	Janvier.................................................... 25 
8.94 8.28 6.07 7.42 8.31 0.13 Févricr 	................................................... 26 
9.20 9.60 6.51 8.59 10.13 0.87 Mars ....................................................... 27 

11.04 10.54 7.64 9.24 11.00 0.38 Avril ....................................................... 28 
11.57 10.93 8.63 8.26 11.75 - 0.34 Mai ......................................................... 29 
11.70 12.13 8.75 8.11 13.31 - 	1.50 Juin 	......................................................... 30 

11.57 11.87 9.10 7.96 13.50 - 	1.74 Juillct ...................................................... 31 
11.84 12.54 9.11 9.52 14.00 - 	1.93 Aoüt ........................................................ 32 
11.04 10.93 8.94 6.58 11.75 - 0.66 Septembre ............................................. 33 
10.25 9.34 8.31 8.17 10.25 0.21 Octobre .................................................. 34 
9.73 9.34 7.49 7.57 10.69 0.08 Novembre ............................................. 35 

10.25 9.60 7.12 7.34 10.25 - 0.12 Dócmhrc .............................................. 36 

( I ) Dernier jour ouvrahlc du mois. Echéancc moyenne de 20 ans environ. McLoed. Young. Weir and Company Limited. 
(2) Prix de clOture du marche pour Ic dernier mereredi du mois des emissions directes venant a CchCanvc ou remboursables dans 10 ans ou plus. 
(3) Moyennc quotidiennc de Ia semaine prCcCdente des emissions venant a échéance ou remboursables dans 10 ans ou plus. United States Federal 

Reserve Bulletin 
(4) Dernier mercredi du mois. 
(5) Dernicr mercredi du mois. Ajustement sur Ia base d'un rendement rdel de 365 jours a partir d'un escompte de 360 jours. 
(6) Moyennc des oflres Ic jcudi suivant Ic dernier mercredi du mois. 
(7) Moyennc des offies Ic lundi suivant immCdiatement Ic dernier mercredi du mois. Ajustement sur Ia base d'un rendement rdel de 365 jours a partir 

d'un escompte de 360 jours. 
(8) Rendement annuel. Dernier mercredi du mois. 
Source: Banquc dii Canada. saul indication contraire. 
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TABLE 10. Transactions in Outstanding Government of Canada Bonds and Debentures 
(Direct and Guaranteed) with Non-residents 

All Residents of 	tI.  
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Veotes Achats Ventes Ventes Achats Ventes 

No nettes(+) nettes(+) 

- millions of dollars 

1 1972 285.0 129.3 + 155.7 26.8 13.6 + 13.2 

2 1973 141.2 123.2 + 	17.9 23.7 29.0 - 5.3 

3 1974 

- 	Year 	............................... 

- 	Year 	............................... 

143.9 186.2 - 	42.3 29.4 27.5 + 1.9 

4 1973 

- 	Year 	............................... 

9.9 - 	0.2 5.5 5.7 - 0.2 
5 

- 	January 	............................ 9.7 
25.8 16.5 + 	9.4 0.8 0.9 - 0.1 

6 
February 	........................... 
March 	.............................. 4.2 6.4 - 	2.2 1.6 0.2 + 1.4 

7 1st 	quarter 	...................... 39.7 32.7 + 	7.0 7.9 6.8 + 1.1 

8 4.5 4.9 - 	0.4 0.7 0.7 - 
9 May 	............................... 8.2 

. 1.8 
12.9 - 	4.8 3.5 6.2 - 2.1 

10 June 	.............................. 9.7 + 	2.0 0.2 0.1 
11 

April 	.............................. . 

24.4 27.6 - 	3.1 4.4 7.0 - 

12 July 	.............................. 4 .9 9.3 - 	4.4 0.7 0.2 
13 August 	............................. .. 

.. 
2.0 4.5 - 	2.4 0.7 2.8 - 1. 

14 September 	......................... .. 

.. 

14 .3 22.1 - 	7.8 0.2 9.7 - 9.5 
15 

2nd 	quarter 	...................... 
.. 

21.3 35.9 - 	14.6 1.6 12.7 - 11.1 

16 

3rd 	quarter 	...................... 

20.3 3.2 - 	17.1 7.3 1.3 + 6.0 
17 26.3 17.7 + 	8.5 0.2 0.4 - 0.1 
18 

October 	............................ 
November 	........................... 

6.1 - 	3.0 2.2 0.9 + 1.3 
19 

December 	........................... 9.2 
4th 	quarter 	...................... 55.7 27.1 + 	28.7 9.8 2.5 + 7.3 

20 1974 15.1 19.3 - 	4.1 0.4 0.7 - 0.3 
21 4.7 21.1 - 	16.4 1.0 0.9 + 0.1 
22 19.6 51.2 - 	31.6 12.6 13.3 - 0.7 
23 39.5 91.6 - 	52.1 14.0 14.9 - 0.9 

24 7.3 7.8 - 	0.5 0.9 0.6 + 0.3 
25 May 	................................ 7.3 4.1 + 	3.1 1.5 0.2 + 1.2 
26 

February 	........................... 
March 	.............................. 

19.6 17.9 + 	1.7 1.8 1.3 + 0.5 
27 

1st quarter ...................... 

April 	.............................. 

34.2 29.9 + 	4.3 4.1 2.1 + 2.0 

28 

- January 	............................ 

2nd quarter ...................... 

10.8 3.0 + 	7.7 4.3 0.3 + 3.9 
29 

July 	............................... 
11.8 8.1 + 	3.7 1.6 3.2 - 1.6 

30 
August 	............................. 
September 	.......................... 13.1 7.4 + 	5.7 2.3 0.9 + 1.5 

31 

June 	............................... 

3rd quarter ...................... 35.6 18.5 + 	17.1 8.2 4.4 + 3.8 

32 13.6 9.5 + 	4.1 1.7 019 + 0.8 
33 15.6 27.7 - 	12.1 1.1 2.7 - 1.6 
34 

October 	............................ 

5.4 8.9 - 	3.5 0.3 2.4 - 2.1 
35 

November ...........................
December ...........................

4th quarter ...................... 4.6 46.2 - 	11.5 3.1 6.0 - 2.9 

e; Quarterly totals may include amounts related to 	tri i 	rs ar 3hh 	t u 
rounded, totals may not equal sum of component part a. 
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TABLEAU 10. Operations avec des non residents sur des obligations et des obligations non garartties 
(directes et garanties) du gouvernement du Canada 

idents of the Residents of All other 
nited Kingdom Continental Europe non-residents 

Rsidents du Residents dEurope Tous autres 
Roysume-Uni continentale non residents 

Période 
Sales 	Purchases 	Net Sales Purchases Net Sales Purchases Net 

to 	from 	sales(+) to from sales(+) to from salea(+) 

Ventes 	Achats 	Ventes Ventes Achats Ventea Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) NO 

millions de dollars - 

132.8 97.8 + 35.0 19.1 13.0 + 	6.1 106.3 4.9 + 101.4 Année, 	1972 	................... 

61.7 55.5 + 	6.2 13.8 15.6 - 	1.8 41.9 23.1 + 	18.8 2 

58.9 91.8 - 32.9 35.3 16.6 + 18.7 20.3 50.2 - 	30.0 3 

1.2 2.0 - 	0.7 2.6 2.0 + 	0.6 0.3 0.3 - 4 
5.4 13.6 - 	8.2 0.8 1.2 - 	0.5 18.8 0.7 + 	18.1 5 
1.5 1.9 - 	0.4 1.0 4.1 3.1 0.1 0.2 - 	0.1 6 
8.2 17.4 - 	9.3 4.4 7.4 - 	3.0 19.2 1.2 + 	18.1 

Année 	1973 	.................... 

7 

'.8 1.0 + 	1.8 1.0 0.8 + 	0.1 - 2.4 - 	2.3 

Année, 	1974 	.................... 

8 

.5 5.3 - 	1.8 0.7 1.0 - 	0.3 0.4 0.4 - 

	

1973 - Janvier 	................. 

	

Févrter 	................. 

9 

.4 
7 

8.8 
15.2 

+ 	1.6 
+ 	1.6 

1.0 
2.7 

0.7 
2.5 

+ 	0.3 
+ 	0.1 

0.2 
0.7 

0.1 
2.9 

+ 	0.1 
- 	2.2 

	

Mars 	.................... 

	

1er 	trimestre 	......... 

	

Avril 	................... 

	

Mat 	..................... 
10 
11 

1.5 7.5 - 	4.1 0.5 1.5 - 	1.0 0.2 0.1 + 	0.1 12 

0.7 0.9 - 	0.2 0.4 0.7 - 	0.3 0.3 0.1 + 	0.2 13 

8.5 
12.8 

6.4 
14.9 

+ 	2.1 
- 	2.1 

0.9 
1.7 

0.5 
2.7 

+ 	0.4 
- 	0.9 

4.7 
5.2 

5.5 
5.6 

- 	0.7 
- 	0.5 

14 
15 

11.4 0.7 + 10.7 1.4 1.0 + 	0.4 0.2 0.2 - 16 

8.6 2.9 + 	5.7 2.5 1.4 + 	1,1 14.9 13.1 + 	1.8 17 

4.1 4.5 - 	0.4 1.1 0.6 + 	0.5 1.7 0.2 + 	1.6 18 
24.1 8.1 + 16.0 5.0 3.0 + 	2.0 16.9 13.4 + 	3.4 19 

5.0 12.5 - 	7.4 3.2 0.8 - 	2.4 6.5 5.3 + 	1.2 

	

Juin 	.................... 
2e 	trimeatre 	.......... 

20 
1.4 2.2 - 	0.7 1.2 0.4 + 	0.8 1.1 17.6 - 	16.5 21 
5.6 18.3 - 	12.7 1.4 0.4 + 	1.0 - 19.2 - 	19.2 

Juillet 	................. 
Ao0t 	.................... 

22 

12.1 32.9 - 20.8 5.9 1.7 + 	4.2 7.6 42.1 - 	14.5 

Septembre 	............... 
3e 	trimestre 	.......... 

23 

4.4 3.5 + 	0.9 1.9 2.1 - 	0.2 0.1 1.6 - 	1.5 

Octobre 	................. 
Novembre 	................ 
Décembre 	................ 

4e 	trimestre 	.......... 

26 

2.0 3.3 - 	1.3 3.1 0.5 + 	2.6 0.7 0.1 + 	0.6 25 
13.3 13.0 + 	0.3 3.2 2.4 + 	0.7 1.3 1.1 + 	0.1 

1974 - Janvier 	................. 

26 
19.7 19.8 - 	0.1 8.2 5.0 + 	3.2 2.1 2.9 - 	0.8 

Février 	................. 
Mars 	.................... 

1er 	trimestre 	......... 

Avril 	................... 
Mat 	..................... 
Juin 	.................... 

27 

4.4 1.2 + 	3.2 1.8 1.2 + 	0.6 0.3 0.3 - 28 

4.2 2.8 + 	1.3 3.9 1.8 + 	2.0 2.2 0.2 + 	2.0 

2 	trimestre 	.......... 

29 
4.2 4.1 + 	0.2 4.4 2.1 + 	2.3 2.1 0.4 + 	1.7 30 
12.8 8.1 + 	4.7 10.0 5.1 + 	4.9 4.6 0.9 + 	3.7 

Juillet 	................. 
AoOt 	.................... 
Septembre 	............... 

31 

4.0 4.1 - 6.0 3.0 + 	3.0 1.9 1.5 + 	0.4 

3e 	trimestre 	........... 

32 
7.8 24.0 - 16.2 3.2 0.8 + 	2.4 3.4 0.2 + 	3.2 33 
2.4 2.9 - 	0.5 2.0 1.0 + 	1.0 0.7 2.7 - 	2.0 

Octobre 	................. 

34 
14.3 31.0 - 16.7 11.2 4.8 + 	6.4 6.0 4.3 + 	1.7 

Novembre 	................ 
Décembre 	................ 

1e 	trimestre 	.......... 35 

- S 	Nota: Lea totaux tr.mestriels peuvent comprendre des montants Be rapportant A des operations qui ne sont PBS propres h un 
mois donné. 	Les chiffres étant arrondis, 	les totaux peuvent ne pas étre Cgsux h Is sousne des elements. 
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TABLE 11. Transactions in Outstanding Canadian Bonds and Debentur 
with Non-residents 

All ResidenLs ot 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period T 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achata Ventes 

Inettes(+)  nettes(+) 
No 
- millions of dollars 

1 573.3 281.1 + 292.3 91.0 96.3 - 5.2 

2 325.9 295.7 + 30.2 97.3 125.2 - 27.9 

3 

1973 - Year 	............................... 

386.2 346.9 + 39.2 127.4 113.7 + 13.7 

4 29.6 23.9 + 5.7 8.5 13.3 - 4.8 
5 48.3 34.1 + 14.2 8.9 11.4 - 2.5 
6 March 	.............................. 14.1 18.4 - 4.3 5.3 6.6 - 1.4 
7 

	

1973 - January 	............................ 

	

February 	........................... 

92.0 76.4 + 15.6 22.7 31.3 - 8.7 

8 20.7 17.1 + 3.6 8.3 8.0 + 0. 
9 32.3 30.0 + 2.3 17.4 16.2 + 1.' 

10 21.4 26.0 - 4.7 4.8 11.7 - 7. 
11 74.4 73.2 + 1.2 30.4 36.0 - 

12 

April 	.............................. 

2nd quarter 	...................... 

19.5 27.7 - 8.2 3.6 6.6 
13 14.1 28.4 - 14.3 9.5 18.1 - 8.1 
14 

	

1974 - Year 	............................... 

	

May 	................................ 

	

June 	............................... 

18.2 29.4 - 11.2 1.8 14.7 - 12.9 
15 

August 	............................. 

51.8 85.5 - 33.7 14.8 39.4 - 24.6 

16 

1972 - Year 	............................... 

1st quarter 	...................... 

September 	.......................... 
3rd quarter 	..................... 

33.2 14.0 + 19.3 15.1 6.8 + 8.3 
17 44.5 31.0 + 13.5 10.3 6.6 + 3.7 
18 30.6 15.6 + 14.9 4.4 5.1 - 0.6 
19 

July 	............................... 

November 	........................... 
December 	........................... 
4th quarter 	...................... 107.7 60.6 + 47.2 29.4 18.5 + 10.9 

20 

	

October 	............................ 

	

1974 - January 	............................ 26.6 29.3 - 2.8 6.6 7.9 - 1.2 
21 20.2 37.2 - 17.0 7.8 5.2 + 2.7 
22 59.1 66.3 - 7.2 27.0 20.7 + 6.3 
23 

February 	........................... 

106.4 132.9 - 26.5 41.4 33.7 + 7.7 

24 

March 	.............................. 
1st quarter 	...................... 

27.4 27.8 - 0.4 10.7 13.1 - 2.3 
25 25.1 19.1 + 6.0 10.7 8.2 + 2.5 
26 38.2 29.8 + 8.3 10.8 9.3 + 1.5 
27 91.1 78.7 + 12.3 32.2 31.4 + 0.8 

28 

April 	.............................. 

31.2 18.9 + 12.3 10.6 11.5 - 0.9 
29 

May 	................................ 

25.1 18.6 + 6.4 7.4 9.0 - 1.6 
30 24.4 14.6 + 9.7 8.3 4.4 + 3.9 
31 

June 	............................... 
2nd quarter 	...................... 

July 	............................... 
August 	............................. 
September 	.......................... 

80.6 52.1 + 28.5 26.3 24.9 + 1.4 

32 

3rd quarter ...................... 

27.9 17.5 + 10.4 7.7 4.2 + 3.5 
33 42.5 32.5 + 10.0 8.8 3.9 + 4.9 
34 

October 	............................ 

37.7 33.2 + 4.6 11.1 15.7 - 4.6 
35 

November 	........................... 
December 	........................... 

4th quarter 	...................... 108.1 83.2 + 24.9 27.5 23.8 + 3.7 

- Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 	As figures are 
rounded, totals may not equal sum of component parts. 
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'\.EAU 11. Operations avec des non rsidents sur des obligations et des obligations 
non garanties canadieones 

RCS1drL 
United Kingdom 

Residents of 
Continental Europe 

All other 
non-residents 

Residents du 
Residents dEurope -  Tous autres 

Royaume-Uni continentale non residents 
Période 

Sales 	Purchases 	Net Sales 	Purchases 	Net 	Sales Purchsses 	Net 
to 	from 	sales(+) to 	from 	ssles(+) 	to from 	sales(4-) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 	Ventes Achats 	Ventes 
nettes(+) nettes(+) nettes(+) 

160.8 117.6 + 43.2 190.4 56.5 + 133.9 131.1 10.7 + 120.4 I 

100.7 74.3 + 26.3 65.5 63.6 + 	1.8 62.4 32.5 + 	30.0 2 

122.8 113.4 + 	9.4 95.4 57.2 + 	38.1 40.5 62.5 - 	22.0 

Année, 	1972 	..................... 

3 

3.7 3.9 - 	0.2 15.5 5.4 + 	10.2 1.9 1.3 + 	0.6 

Annêe, 	1973 	.................... 

4 
7.4 15.5 - 	8.1 9.0 4.8 + 	4.2 23.1 2.5 + 	20.6 S 
2.9 2.6 + 	0.3 4.3 8.3 - 	4.0 1.6 0.9 + 	0.7 

Année, 	1974 	.................... 

Mars 	.................... 6 
14.0 22.0 - 	8.0 28.8 18.5 + 	10.4 26.5 4.6 + 	21.9 

	

1973 - Janvier 	................. 

	

Fevrier 	................. 

7 

.6 1.6 + 	3.0 4.4 4.5 - 	0.1 3.5 3.0 + 	0.4 8 

.3 6.8 - 	0.5 3.8 4.4 - 	0.6 4.8 2.6 + 	2.2 9 
10.2 + 	1.2 3.5 3.7 - 	0.2 1.6 0.3 + 	1.3 10 
18.6 + 	3.8 11.7 12.6 - 	0.9 9.9 6.0 + 	39 El 

11.9 - 	2.0 5.2 8.7 - 	3.5 0.8 0.5 + 	0.3 12 
3.7 - 	2.0 2.3 6.1 - 	3.8 0.6 0.4 + 	0.2 13 
6.6 + 	2.8 1.6 2.4 - 	0.8 5.4 5.7 - 	0.3 14 

21.1 22.2 - 	1.1 9.1 17.2 - 	8.1 6.8 6.7 + 	0.1 15 

12.0 2.1 + 	9.9 4.8 4.5 + 	0.4 1.2 0.5 + 	0.6 16 
10.9 3.9 + 	7.0 7.9 7.0 + 	0.9 15.4 13.5 + 	1.9 17 
20.3 5.5 + 14.7 3.1 3.9 - 	0.8 2.7 1.1 + 	1.6 18 
43.2 11.6 + 31.7 15.8 15.4 + 	0.5 19.3 15.2 + 	4.1 19 

6.7 12.6 - 	5.8 4.8 3.0 + 	1.8 8.4 5.9 + 	2.5 20 
3.8 5.1 - 	1.3 5.7 3.4 + 	2.3 2.9 23.5 - 	20.6 

l 	trimeatre 	......... 

21 
16.4 21.6 - 	5.1 10.5 4.2 + 	6.3 5.1 19.9 - 	14.7 

Avril 	................... 

22 
27.0 39.3 - 12.3 21.5 10.6 + 	10.9 16.5 49.3 - 	32.8 

Mat 	..................... 
Juin 	.................... 

2e trimestre 	.......... 

23 

8.9 4.9 + 	4.0 6.8 7.6 - 	0.8 1.0 2.2 - 	1.2 

Juillet 	................. 
AoUt 	.................... 
Septembre 	............... 

3e 	trimestre 	.......... 

24 
4.9 6.4 - 	1.5 8.1 4.0 + 	4.1 1.5 0.6 + 	0.9 25 
16.9 13.3 + 	3.7 7.9 5.7 + 	2.2 2.5 1.5 + 	1.0 

Octobre 	................. 

26 
30.7 24.6 + 	6.1 23.1 18.4 + 	4.7 5.1 4.3 + 	0.7 

Noveuibre 	................ 
DCcembre 	................ 

4 	trimestre 	.......... 

27 

12.2 1.5 + 10.7 7.0 4.8 + 	2.2 1.5 1.1 + 	0.3 

	

1974 - Janvier 	................. 

	

Février 	................. 

28 
4.7 4.2 + 	0.5 10.2 4.8 + 	5.5 2.7 0.7 + 	2.0 

	

Mars 	.................... 

	

1er 	trimestre 	......... 

29 
5.9 4.4 + 	1.5 7.2 4.9 + 	2.3 3.0 0.9 + 	2.1 30 

22.8 10.2 + 12.6 24.4 14.5 + 	9.9 7.2 2.7 + 	45 

Avril 	................... 
Mat 	..................... 
Juin 	.................... 

2e 	trimestre 	.......... 

Juillet 	................. 
Aot 	.................... 

31 

4.6 5.5 - 	0.8 11.4 5.3 + 	6.1 4.2 2.5 + 	1.6 

Septembre 	............... 
3e 	trimestre 	.......... 

32 
18.5 24.5 - 	6.0 9.5 3.7 + 	5.8 5.6 0.3 + 	5.3 33 
19.2 9.4 + 	9.8 5.5 4.8 + 	0.7 2.0 3.4 - 	1.3 34 
42.3 39.4 + 	2.9 26.4 13.8 + 	12.6 11.8 6.2 + 	5.6 

Octobre 	................. 
Novembre 	................ 
Décembre 	................ 

35 4e trimestre 	.......... 

S 'ota 	Lea totaux trimeatriels peuvent coinprendredes montants Se rapportant b des operations qui ne sont pea propres a un 	- 
mots donné. 	Lea chiffres Ctant srrondia, lea totaux peuvent ne pas gtre egaux & Is some des ClCments. 

No  
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TABLE 12. Transactions in Outstanding Canadi. 
Stocks with Non-residents 

I 
All Residents of the  

non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 

No. nettes(+) 	I  nettes(+) 

- millions of dollars 

1 1972 - 1,117.6 1,179.8 - 	62.2 419.0 565.2 - 146.2 

2 1973 - 1,398.3 1,422.0 - 	23.7 659.4 638.8 + 20.6 

3 1974 - 

Year 	............................... 

1,095.2 1,206.8 - 111.8 545.5 612.5 - 67.1 

4 1973 - 

Year 	............................... 

124.7 106.7 + 	18.0 35.2 38.4 - 3.2 
5 105.3 131.1 - 	25.8 37.6 65.1 - 27.5 
6 129.9 - 	39.8 33.0 69.7 - 36.6 
7 320.2 368.1 - 	47.9 105.8 173.6 - 67.7 

8 

Year 	............................... 

110.0 - 	34.1 27.3 63.6 - 36.3 
9 86.3 - 	23.1 25.2 34.9 - 9. 1 

10 
11 

January 	............................ 
February 	........................... 
March 	.............................. 90.2 

1st 	quarter 	...................... 

211.3 
116.6 
312.9 

- 	44.4 
- 101.7 

42.3 
94.8 

78.9 
177.3 

- 
- 

16. 
67. 

12 

June 	............................... 72.2 

July 	.............................. 105.9 102.1 + 	3.7 58.1 52.5 + 5.i 
13 

April 	.............................. 75.9 

97.4 - 	5.2 40.0 40.7 - 0.7 
14 

May 	................................ 63.1 

September 	......................... 123.5 92.8 + 	30.7 65.1 38.2 + 27.0 
15 321.5 292.3 + 	29.2 163.3 131.4 + 31.9 

16 

3rd 	quarter 	...................... 

205.0 172.0 + 	33.0 110.1 57.5 + 52.6 
17 211.8 172.9 + 	38.9 109.5 56.6 + 52.9 
18 

2nd 	quarter 	...................... 

103.7 + 	24.8 75.9 42.4 + 33.6 
19 

August 	............................. 92.1 

545.2 

.. 

448.6 + 	96.6 295.5 156.5 + 139.0 

20 1974 - 

October 	............................ 
November 	........................... 

186.6 132.9 + 	53.8 107.1 56.9 + 50.1 
21 

December 	........................... 128.4 
4th 	quarter 	...................... 

161.4 137.7 + 	23.7 81.9 68.5 + 13.4 
22 176.0 142.1 + 	34.0 83.6 62.7 + 20.9 
23 

January 	............................ 
February 	........................... 
March 	.............................. 

525.1 413.6 + 	111.5 273.1 188.6 + 84.5 

24 

1st 	quarter 	...................... 

	

April 	.............................. 106.4 91.6 + 	14.9 48.5 51.5 - 3.0 
25 117.0 - 	32.5 44.3 66.8 - 22.5 
26 79.2 - 	14.5 37.0 46.4 - 9.3 
27 256.1 288.8 - 	32.7 130.1 165.4 - 35.3 

28 108.0 - 	51.6 26.4 68.1 - 41.8 
29 69.3 - 	25.6 19.9 35.8 - 15.9 
30 59.6 - 	13.2 21.1 27.5 - 6.4 
31 

May 	..................................84.5 
June 	.................................64.7 

2nd 	quarter 	........................ 

146.5 239.6 - 	93.1 67.3 133.0 - 65.7 

32 

July 	.................................56.3 
August 	...............................43.8 
September 	............................46.5 

October 	........................... 61.1 107.3 - 	46.2 24.4 52.6 - 28.2 
33 

3rd 	quarter 	........................ 

November 	.......................... 61.7 78.9 - 	17.2 31.8 37.6 - 5.8 
34 

.... . 

78.6 - 	33.9 18.7 35.3 - 16.6 
35 

December 	.............................44.7 
4th 	quarter 	..................... ...67.5 

.... 

264.8 - 	97.4 75.0 125.5 - 50.6 

t. 	': 1 I I 1' 	i. .re rsdd, Note: Quarterly totsis may include amounts related 
totals may not equal 	sum of component parts. 
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' 

Residents of 	the 

l,i11JA1 	12. 	Opérat ions 	ovec 
actions canadiennes 

Residents of 

des 
en 

ni 	rs idents 	sur des 
circulation 

All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaun-tJni continentale non risidents 

SalesPurchases 	Net Sales 	Purchases 	Net Sales Purchases Net 
to 	from 	salea(+) to 	from 	sales(+) to from sales(+) 

Ventes 	Achats 	Ventea Ventes 	Achats 	Ventes Venice Achats Ventes 
nettea(+) nettes(+) nettes(+) 

PCriode 

18.9 224.7 - 41.8 389.3 284.9 + 104.4 126.4 10510 + 21.4 1 

220.6 278.6 - 58.0 365.3 312.7 + 	52.6 152.9 191.9 - 39.0 2 

174.8 232.8 - 58.0 236.8 214.6 + 	22.2 138.0 146.8 - 	8.8 3 

25.2 22.4 + 	2.8 45.1 32.8 + 	12.3 19.2 13.1 + 	6.0 4 
19.2 18.6 + 	0.6 36.6 37.6 - 	110 12.0 9.9 + 	2.1 5 
19.3 19.5 - 	0.2 29.2 23.8 + 	5.3 8.6 16.9 - 	8.2 6 
63.7 60.4 + 	3.3 110.9 94.2 + 	16.6 39.8 39.9 - 	0.1 

Année, 	1972 	..................... 

7 

12.6 13.8 - 	1.2 27.7 22.4 + 	5.3 8.4 10.3 - 	1.9 

Année, 	1973 	..................... 

8 
.4 15.8 - 	3.4 18.6 21.0 - 	2.4 7.0 14.6 - 	7.6 

AnnCe, 	1974 	..................... 

9 
12.4 - 	0.1 11.5 14.3 - 	2.8 6.0 11.0 - 	5.0 10 
42.1 - 	4.7 57.8 57.7 + 	0.1 21.3 35.9 - 14.5 

1973- Janvier 	.................. 
FCvrier 	.................. 
Mars 	..................... 

1er 	trimestre 	.......... 

11 

19.6 + 	0.2 19.2 20.9 - 	1.6 8.7 9.2 - 	0.5 

Avril 	.................... 

12 
2U.5 21.7 - 	1.2 21.8 16.8 + 	5.0 9.7 18.1 - 	8.3 

Mai 	...................... 
Juin 	.................... 

13 
14.1 17.3 - 	3.1 26.3 22.5 + 	3.8 17.9 14.9 + 	3.1 

trimestre 	.......... 

l4 
54.4 58.6 - 	4.2 67.4 60.2 + 	7.1 36.4 42.1 - 	5.7 

Juillet 	................. 
Aôut 	.................... 
Septembre 	............... 

15 

29.3 39.9 - 10.5 42.1 41.3 + 	0.8 23.6 25.0 - 	1.4 

3e 	trimestre 	.......... 

Octobre 	................. 16 

23.4 48.0 - 24.6 56.9 36.6 + 	20.3 22.0 31.7 - 	9.7 Novembre 	................ 17 

12.4 21.3 - 	8.9 30.3 22.7 + 	7.6 9.8 17.3 - 	7.5 18 

65.1 117.5 - 52.4 129.3 100.6 + 	28.7 55.4 74.0 - 18.6 19 

24.9 25.6 - 	0.7 39.5 33.4 + 	6.1 15.2 17.0 - 	1.8 20 
28.2 27.8 + 	0.5 33.6 28.1 + 	5.5 17.7 13.4 + 	4.3 21 
39.9 42.0 - 	2.1 34.0 24.6 + 	9.4 18.5 12.8 + 	5.8 

Décembre 	................ 

22 
93.1 95.4 - 	2.3 107.2 86.3 + 	30.0 51.7 43.4 + 	8.3 

4 	trimestre 	.......... 

1974 - Janvier 	................. 

23 

20.0 12.2 + 	7.8 27.6 17.2 + 	10.4 10.3 10.7 - 	0.4 

1er 	trimeatre 	......... 

24 
14.6 14.8 - 	0.2 19.9 18.0 + 	1.9 5.7 17.4 - 	11.6 25 
9.6 13.3 - 	3.8 13.1 14.3 - 	1.3 5.1 5.2 - 	0.1 

Février 	................. 

26 
44.2 40.4 + 	3.8 60.7 49.6 + 	11.1 21.1 33.3 - 12.2 

Mars 	.................... 

Avril 	................... 

27 

9.3 16.6 - 	7.3 13.8 14.0 - 	0.1 6.8 9.2 - 	2.4 

	

Mai 	..................... 

	

Juin 	.................... 

	

2e 	trimestre 	.......... 

28 
6.1 14.2 - 	8.1 11.9 13.2 - 	1.3 5.9 6.2 - 	0.3 29 
5.6 13.2 - 	7.6 11.9 12.1 - 	0.2 7.8 6.8 + 	1.0 30 

21.0 44.0 - 23.0 37.7 39.2 - 	1.6 20.6 23.4 - 	2.8 

Juillet 	................. 
Aôut 	.................... 

31 

4.8 17.4 - 12.6 9.7 14.1 - 	4.4 22.1 23.2 - 	1.0 

Septembre 	............... 
3 	trimestre 	.......... 

32 
5.9 15.0 - 	9.0 12.5 15.8 - 	3.3 11.4 10.5 + 	0.8 

Octobre 	................. 
33 

20.6 - 15.0 9.1 9.7 - 	0.6 11.2 13.0 - 	1.8 
Novembre 	................ 

34 
I0.5 53.0 - 36.6 31.3 39.5 - 	8.3 44.7 46.7 - 	2.0 

DCcembre 	................ 
4e 	trimestre 	.......... 35 

' 	ta: Lea totaux trimestriels peuvent comprendre des montants as rapportant a des operations qui ne soOt pas propres 
mois donné. Lee chiffres Ctant arrondis, lee totaux peuvent ne pas être egaux a Is somine dee elements. 
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TANLE 13. Transactions in Outstanding United States 
Stocks with Non-residents 

	

All 	 Residents of I H 
non-residents 	 United Statc 

	

Tous 	 Residents des 
non residents 	 Etats-Unis 

Period 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(-*-) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 

No 	 nettes(+) 	 nettea(+) 

- 	 millions of dollars 

1 1972 	- 	Year 	.............................. 1,715.7 1,443.6 + 272.1 1,683.7 1,413.9 + 269.8 

2 1,385.9 1,284.5 + 101.4 1,352.0 1,254.2 + 97.8 

3 

1973 	- 	Year 	............................... 

. 

897.7 842.7 + 55.0 853.3 805.1 + 48.2 

4 

1974 	- 	Year 	............................... 

1973- 	January 	........................... 139.7 148.4 - 8.7 135.2 146.4 - 11.2 
5 February ........................... 124 . 3  118.7 + 5.6 120.7 117.3 + 3.4 
6 103 . 7  107.6 - 3.9 101.7 106.2 - 4.5 
7 3 72 . 4  378.0 - 5.7 362.4 373.3 - 10.9 

8 

. 

109.9 84.3 + 25.6 108.1 82.6 + 25. 
9 125 . 3  75.0 + 50.3 122.4 73.0 + 6. 

10 84 . 4  77.3 + 7.1 80.9 73.5 + 
11 

May 	................................ 
June 	............................... 

2nd quarter ...................... 321 . 2  238.7 + 82.5 313.1 231.2 + 

12 98.5 104.6 - 6.1 94.8 99.8 
13 

July 	............................... 
August 	............................. 87 . 6  95.0 - 7.3 83.7 91.6 - 

14 106.7 116.1 - 9.4 105.1 114.6 - 9.5 
15 3rd quarter ...................... 293 . 6  317.5 - 24.0 284.4 207.9 - 23.5 

16 154.9 148.8 + 6.0 152.7 145.9 + 6.8 
17 131.1 112.2 + 19.0 129.5 109.2 + 20.2 
18 112.7 89.3 + 23.5 110.0 86.7 + 23.3 
19 4th quarter ...................... 400.4 351.2 + 49.2 393.8 342.8 + 51.1 

20 

March 	.............................. 
1st quarter 	...................... 

115.2 86.8 + 28.4 111.3 83.0 + 28.3 
21 86.0 66.0 + 20.0 83.5 63.4 + 20.2 
22 

April 	.............................. 

109.9 94.6 + 15.3 102.0 89.8 + 12.2 
23 314.4 252.9 + 61.5 299.1 238.4 + 60.7 

24 

September .......................... 

April 	.............................. 83.7 58.3 + 25.4 82.2 56.6 + 25.6 
25 May 	................................ 93.0 55.3 + 37.7 80.9 50.8 + 30.1 
26 

October 	............................ 
November 	........................... 

53.6 72.7 - 19.1 51.7 70.3 - 18.7 
27 

December 	........................... 

230.4 190.1 + 40.3 215.0 181.6 + 33.4 

28 

1974 - January ............................
February ...........................
March .............................. 

56.9 64.3 - 7.4 54.9 61.3 - 6.4 
29 

1st quarter ...................... 

50.2 56.8 - 6.5 48.9 54.8 - 5.9 
30 September .......................... 50.9 69.4 - 18.6 49.1 67.8 - 18.7 
31 

June 	............................... 
2nd quarter ...................... 

3rd quarter ...................... 158.1 193.3 - 35.2 153.0 186.7 - 33.7 

32 

July 	............................... 
August 	............................. 

68.1 69.2 - 1.1 66.9 68.1 - 1.2 
33 70.3 51.4 + 18.8 67.8 48.0 + 19.8 
34 

October 	............................ 

56.4 64.7 - 8.3 51.5 61.3 - 9.8 
35 

November ........................... 
December ........................... 

4th quarter ...................... 194.8 206.4 - 11.6 186.1 198.4 - 12.2 

!2: Quarterly totals may include anunts related to transactions not allocable to a particular month. As figures n- 
rounded, totals may not equal sum of component parts. 
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ii. 	prains sr 

<esiJeu1 	of 	the 

ct ins amricins 

Residents of 

€n 	c ircnlat in 

All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-tJni continentale non residents 

Sales 	Purchases 	Net Sales Purchases Net Sales Purchases Net 
to 	from 	sales(+) to from sales(+) to from sales(+) 

Ventes 	Achats 	Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions de dollars 

Per iode 

7.1 	5.7 + 1.4 8.9 11.6 - 2.7 16.0 12.4 + 3.6 1 

11.5 	11.4 + 0.1 9.9 9.3 + 0.5 12.5 9.5 + 3.0 2 

16.5 	16.7 - 0.2 6.6 8.3 - 1.7 21.4 . 	12.5 + 8.9 3 

0.6 	0.4 + 0.2 0.7 0.5 + 0.2 3.1 1.1 + 2.0 

Année, 	1972 	..................... 

4 
2.1 	0.6 + 1.5 0.8 0.4 + 0.4 0.7 0.4 + 0.3 5 
0.7 	0.3 + 0.3 0.8 0.5 + 0.3 0.5 0.6 - 

Année, 	1973 	..................... 

Année, 	1974 	..................... 

6 
3.3 	1.3 + 2.0 2.3 1.3 + 1.0 4.4 2.1 + 2.3 7 

0.5 - 0.3 0.8 - 0.5 0.9 0.3 + 0.6 

1973- 	Janvier 	.................. 

8 
0.6 + 0.2 1.1 0.8 + 0.3 0.9 0.6 + 0.3 
1.8 + 0.3 0.4 1.7 - 1.3 1.1 0.3 + 0.8 Juin 	.................... 10 
2.9 + 0.5 1.8 3.3 - 1.5 2.9 1.2 + 1.6 

	

Mars 	..................... 

	

1er 	trimestre 	.......... 

	

Avril 	.................... 

11 

1.8 - 0.6 1.0 1.0 - 1.5 2.1 - 0.6 12 
1.3 - 0.2 2.1 0.8 + 1.3 0.7 1.2 - 0.5 13 
0.4 + 0.1 0.5 0.8 -0.3 0.6 0.2 + 0.4 

Juillet 	................. 

14 
2.9 	3.6 - 0.8 3.5 2.5 + 1.0 2.8 3.5 - 0.7 

2e 	trimestre 	.......... 

15 

0.7 	0.5 + 0.1 0.6 0.8 - 0.2 0.9 1.6 - 0.7 16 
0.1 	1.6 - 1.5 0.9 0.8 + 0.1 0.7 0.5 + 0.2 17 
1.2 	1.5 - 0.3 0.8 0.6 + 0.1 0.8 0.5 + 0.3 18 
1.9 	3.6 - 1.7 2.2 2.2 - 2.4 2.6 - 0.2 

Février 	.................. 

3e 	trimestre 	.......... 

19 

0.9 	1.0 - 0.1 1.6 1.9 - 0.3 1.4 0.8 + 0.6 

Mai 	......................9 

20 
1.2 	1.0 + 0.2 0.4 0.7 - 0.3 0.8 0.9 - 0.1 

Novembre 	................ 

21 
6.1 	1.9 + 4.3 0.6 2.7 - 2.1 1.2 0.3 + 0.9 

Décembre 	................ 
4e 	trimestre 	.......... 

1974 - 	Janvier 	................. 

22 
8.2 	3.9 + 4.4 2.9 5.6 - 2.7 4.1 5.0 - 0.9 

AoOt 	.................... 
Septembre 	............... 

23 

0.7 	0.5 + 0.3 0.3 0.3 - 0.4 0.9 - 0.5 

Octobre 	................. 

Février 	................. 
Mars 	.................... 

24 
2.0 	3.4 - 1.4 0.4 0.4 + 0.1 9.6 0.7 + 8.9 25 
0.9 	1.9 - 0.9 0.5 0.1 + 0.3 0.5 0.4 + 0.1 Juin 	.................... 26 
3.7 	5.8 - 2.1 1.2 0.8 + 0.4 10.5 1.9 + 8.6 

	

jer 	trinmstre 	......... 

	

Avril 	.................... 
Mat 	...................... 

	

2e 	trimestre 	.......... 27 

1.2 	2.1 - 0.9 0.3 0.4 - 0.1 0.5 0.5 - Juillet 	................. 28 
0.5 	1.4 - 0.9 0.2 0.2 - 0.6 0.3 + 0.2 AoQt 	.................... 29 
1.2 	0.3 + 0.8 0.2 0.7 - 0.5 0.4 0.6 - 0.2 30 
2.9 	3.8 - 0.3 0.8 1.3 - 0.5 1.4 1.4 - 31 

0.6 	0.8 - 0.3 0.5 0.2 + 0.3 0.2 0.1 + 0.1 

Septembre 	............... 
3e 	trimestre 	.......... 

32 
0.5 	1.3 - 0.8 0.4 0.2 + 0.3 1.6 2.0 - 0.4 

Octobre 	................. 
33 

0.6 	1.1 - 0.5 0.8 0.3 + 0.5 3.5 2.0 + 1.5 
Novembre 	................ 

34 
1.7 	3.2 - 1.6 1.7 0.6 + 1.0 5.3 4.1 i-  1.2 

Décembre 	................ 
4e 	trimestre 	.......... 35 

I 	Las totaux trimestriels peuvent comprendre des montants se rapportsnt a des operations qui ne sont pas propres A un 
mois donne. Las chiffres Ctant arrondis, les totsux peuvent ne pas 8tre égaux a is somme des éléments. 
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Period 

TABLE 14. Transactions in Outstanding Canadian and Foreign Secnrties 
with Non-residents, 1939-74 

By Area 

All Residents 	of 	the 
non-residents United States 

Tous Residents des 
non-residents Etats-Iinis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

millions of dollars 

1 	1939 ..................................... 
2 	1940 ..................................... 
3 	1941 	..................................... 

4 	1942 ..................................... 
5 	1943 ..................................... 
6 	1944 ..................................... 
7 	1945 ..................................... 
8 	1946 ..................................... 

9 	1947 	..................................... 
10 	1948 ..................................... 
11 	1949 ..................................... 
12 	1950 ..................................... 
13 	1951 	..................................... 

14 	1952 ..................................... 
15 	1953 ..................................... 
16 	1954 ..................................... 
17 	1955 ..................................... 
18 	1956 ..................................... 

19 	1957 ..................................... 
20 	1958 ..................................... 
21 	1959 ..................................... 
22 	1960 ..................................... 
23 	1961 ..................................... 

24 	1962 ..................................... 
25 	1963 	..................................... 
26 	1964 ..................................... 
27 	1965 ..................................... 
28 	1966 ..................................... 

29 	1967 	..................................... 
30 	1968 ..................................... 
31 	1969 ..................................... 
32 	1970 ..................................... 
33 	1971 	..................................... 

34 	1972 ..................................... 
35 	1973 	..................................... 
36 	1974 	..................................... 

311 239 + 	72 248 191 	+ 	57 
124 95 + 	29 114 83 	+ 	31 
108 75 + 	33 04 (8 	+ 	36 

167 61 + 106 165 56 	+ 109 

268 96 + 172 264 83 	+ 181 

213 116 + 	97 206 93 	+ 113 

386 195 + 191 380 158 	+ 222 

416 281 + 135 405 235 	+ 170 

194 212 - 	18 182 193 	- 	11 

218 236 - 	18 208 225 	- 	17 

233 225 + 	8 225 206 	+ 	li 

562 325 + 237 543 289 	+ 

585 575 + 	10 532 542 

510 592 - 	82 448 54 
501 510 - 	9 385 445 	- 	60 

809 739 + 	70 619 613 	+ 	6 

1,159 1,161 - 	2 943 979 	- 	36 

1,319 1,100 + 219 992 948 	+ 	44 

1,090 974 + 	116 735 780 	- 	45 

871 770 + 101 643 572 	+ 	71 

1,134 965 + 169 800 740 	+ 	60 

944 909 + 	35 655 603 	+ 	52 

1.710 1,615 + 	95 1,395 1.192 	+ 203 

1,749 1,869 - 120 1,469 1,456 	+ 	13 

1.088 1,179 - 	91 755 777 	- 	22 

1,306 1.358 - 	52 919 960 	- 	41 

1,520 1,792 - 272 1,167 1,390 	- 223 

1,659 2,260 - 601 1,348 1,859 	- 511 

2,625 3,052 - 427 2,253 2,595 	- 342 

3,669 4,045 - 376 3,112 3,477 	- 365 

3,397 3,230 + 167 2,696 2,609 	+ 	87 

2,467 2,553 - 	86 1,927 1.994 	- 	67 

3,125 3,104 + 	21 2,473 2,315 	+ 158 

3,640 3,105 + 535 2,325 2,202 	+ 123 

3,293 3,193 + 100 2,206 2,140 	+ 	6n 
2,542 2,575 - 	33 1,626 1,647 	- 	I 
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iA51EAU 14. Opérat ions avec des non rdsidents cur des valeura mobilières canadiennee 
et Ctrangres en circulation, 1939-74 

Par region 

Residents of the 	 Residents of 	All other 
United Kingdom 	Continental Europa 	non-residents 

Residents du 	Residents d'Europe 	Tous eutres 
Royaume-Uni 	continentale 	non-residents 

Per tode 
Sales 	Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 

to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	salea(+) 

Ventss Achats 	Ventes 	Ventes Achats 	Ventea 	Ventes Achats 	Ventes 
nettes(+) 	nettea(+) 	nettes(+) 

millions de dollars 

32 37 - 	5 31 11 + 	20 1 
7 10 - 	3 3 2 + 	1 2 
2 5 —3 2 2 3 

- 4 - 	4 2 I + 	1 4 
- 11 - 	11 4 2 + 	2 S 

1 20 - 	19 6 3 + 	3 

1939 	............................ 

6 
- 33 - 	33 6 4 + 	2 7 
4 39 —35 7 7 - 

1942 	............................ 
1943 	............................ 
1944 	............................ 

8 

4 13 —9 8 6 + 	2 

1940 	............................ 
1941 	............................ 

9 
5 7 —2 5 4 + 	1 

1947 	............................ 
10 

4 16 - 	12 4 3 + 	1 
1948 	............................ 

11 
28 - 	23 14 8 + 	6 

1945 	............................ 

1949 	............................ 
12 

18 - 	9 44 15 + 	29 

1946 	............................ 

1951 	............................ 13 

Included with Continental 
Europe 

1950 	............................ 

25 25 - 37 24 + 	13 - 14 
55 25 + 	30 61 40 + 	21 Comprises dana 1.. 

15 
77 54 + 	23 113 72 + 	41 operations de 1 Europe 

16 
91 74 + 	17 125 108 + 	17 continentale 

1954 	............................ 
17 

154 67 + 	87 173 85 + 	88 18 

195 106 + 	89 160 88 + 	72 19 
110 101 + 	9 118 97 + 	21 20 
134 121 + 	13 200 104 + 	95 21 
103 135 - 	32 186 171 + 	15 1960 	............................ 22 
130 213 - 	83 185 210 - 	25 23 

141 208 - 	67 139 205 - 	66 

1955 	............................ 
1956 	............................ 

1961 	........................... 

24 
158 220 - 	62 175 182 - 	7 

1952 	............................ 

25 
159 195 - 	36 228 203 + 	25 

1953 	............................ 

1962 	........................... 
1963 	........................... 

26 
142 196 - 	54 211 206 + 	5 

1964 	........................... 
27 

128 171 - 	43 183 230 - 	47 

1957 	............................ 
1958 	............................ 

28 

126 211 - 	85 246 246 - 

1959 	............................ 

1965 	........................... 
1966 	........................... 

29 
208 244 - 	36 349 324 + 	25 30 
306 278 + 	28 294 260 + 	34 101 	83 	+ 	18 1969 	........................... 31 
232 263 - 	31 242 239 + 	3 66 	57 	+ 	9 32 
247 362 - 115 290 316 - 	26 115 	111 	+ 	4 

1967 	........................... 

1970 	........................... 
33 

381 + 	13 616 378 + 238 305 	144 	+ 161 

1968 	........................... 

1971 	........................... 

34 
63 401 - 	38 450 396 + 	54 274 	256 	+ 	18 

1972 	........................... 
35 

338 395 - 	57 346 287 + 	59 232 	246 	- 	14 
1973 	........................... 
1974 	........................... 36 



229 534 
152 632 

+ 	77 - 	98 

213 552 
158 826 

+ 	55 —274 

136 470 
240 606 

—104 - 

128 
185 

- 	57 + 

173 816 
243 702 

- 	70 +114 

224 881 
222 828 

+ 	2 +53 

194 519 
233 664 

- 	39 —145 

217 728 
311 872 

- 	94 —144 

573 1,118 
280 1,180 

+293 - 	62 

	

326 	1,398 

	

296 	1,422 

	

+ 31 	- 24 

	

386 	1,095 

	

347 	1,206 

	

+ 39 	1 	- 111 
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TABLE 15. Transactions in Outstanding Canadian and Foreign Securitie 
with Non-residents - 1964-74 

By Type of Issue 

Canadian securities 

Valeurs canadiennes 

Common and 
Period Bonds and preferred 

debentures stock 
Total - - 

Obligations Actions 
garanties et ordinaires 
non garanties et privilégiées 

No. 
millions of dollars 

1 
2 
3 Net 	sales(+) 	............................ . 21 

4 

1964 	- Sales 	.................................... 763 
Purchases 	................................ 784 

. 

5 
. 

6 

1965 	- Sales 	.................................... 765 
Purchases 	................................ 984 
Net 	sales(+) 	............................  219 . 

7 
8 

. 240 9 

10 
11 

1966 - Sales 	.................................... 606 
Purchases 	................................ 846 

. 45 12 

Net 	salea(+) 	............................. 

13 

Purchases 	................................ 746 
Net 	sales(+) 	............................. 

989 
14 

1968 	- Sales 	.................................... . 
Purchases 	................................ . 94 5 

15 

1967 	- 	Sales 	.................................... 701 

Net 	aales(+) 	............................. + 	44 

16 
17 

1969 	- Sales 	.................................... 1,105 

(+)18 	Net 	salea 	............................ + 	55 

19 

Purchases 	................................ 1 , 050  

1970 - Sales 	.................................... 713  

. 

20 
. 184 21 Net 	sales(+) 	............................ 

22 1971 	- 	Sales 	................................... 
23 1

.

183  

24 - 238 

25 
26 

Purchases 	................................ . 

27 

Purchases 	................................ 897  

Net 	sales(+) 	............................. 

Net 	sales(+) 	............................ + 231 

. 

28 1973 - Sales 	.................................... . 1,724  

. 	

1,717 29 

1972 	- Sales 	.................................... 1,691  

Purchases 	............................... 
30 

Purchases 	................................. 1,460  

+ 	7 

31 

Net 	sales(+) 	............................. 

1974 	- 	Sales 	................................... 1,481 

. . 

32 Purchases 	............................... 1,553 

33 Net 	sales(+) 	............................. - 	72 

.. 

.. 



(rrat le 	ne ns vc Ins sen r,s 	u 

	

iInnts sr des vs leers 	hi 1 
, 	 nadiennes Ct t1 trang6res en circulat ion 1964-74 

Par genre démission 

Total 

re in '.ecurities 

Valeura étrangBres 

United States 

tats-Unis 

Conmion and 

	

Bonds and 	preferred 

	

debentures 	stock 

	

Obligations 	Actions 

	

garanties et 	ordinaires 
non garanties 	et privilégiées 

millions de dollars 

Other foreign 
securities 

Autres valeurs 
mobil ières 
étrangBrea 

Période 

No  

543 29 472 42 1964 - Ventes 1 
574 34 504 36 Achata 2 

- 	31 - 	5 - 	32 + 	6 Ventea 3 

755 66 647 42 1965 - Ventes ........................... 4 
808 54 709 45 Achats S 

- 	53 + 12 - 	62 - 	3 Ventes 

.............................. 

.............................. 
nettes(+) 	.................... 

6 

I ,1I1 65 951 37 1966 - Ventes ........................... 

.. 

7 
100 1.245 69 Achats 

.............................. 
nettes(+) 	.................... 

8 
- 35 - 294 - 32 Ventes ncttes(+) 	................. 9 

• 134 1,766 24 1967 - Ventea 10 
173 2,045 88 Achats 11 

52 -  39 - 279 - 64 Ventea 12 

2,680 227 2,369 84 1968 - Ventea 

nettea(+) 	................... 

13 
3,100 245 2,751 104 Achata 

.............................. 

14 

.. 

- 420 - 18 - 382 - 20 Ventes nettes(+) 	................... 15 

.. 

2,292 128 2,114 50 1969 - Ventes 

............................ 

16 
2,180 127 1,991 62 Achats 

............................ 

17 
+ 112 + 	1 + 123 - 12 Ventes 

............................ 

18 

1,754 144 1,560 50 1970 - Ventes 

............................ 

............................ 
nettes(+) 	.................. 

19 
1,656 152 1,461 43 Achats 

............................. 
20 

+ 	98 8 + 	99 + 	7 Ventes 21 

2,187 198 1,890 99 1971 - Ventes 

............................ 

22 
1,928 186 1,659 83 Achats 23 
+ 259 + 12 + 231 + 16 Ventes 24 

1,949 135 1,716 98 1972 — Ventes 25 
1,645 132 1,444 69 Achats 26 
+ 304 + 	3 + 272 + 29 Ventes 

............................ 
nettes(+) 	.................. 

nettes(+) 	.................. 

27 

1,569 83 1,386 100 1973 - Ventea 

............................ 

............................ 

............................ 
nettes(+) 	.................. 

28 
1,476 98 1,285 93 Achata 

............................ 
29 

+ 	93 - 15 + 101 + 	7 Ventea 

............................ 

............................ 
30 

• 	f,I 69 898 94 1974 - Ventes 

nettes(+) 	.................. 

31 
• u72 72 843 107 Achats 32 

19 - 	3 + 	55 - 13 Ventes 

............................ 

............................ 
nettes(+) 	.................. 33 



29 
06 
23 

17 
41 

39 
42 
3 

24 
22 
2 
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TABLE 16. Transactions in Outstanding C 
Non-residents, 1964- 

By Type of 1ssu 

No. 

Type of issue 1964 1965 1966 1967 1968 1969 

millions of dollars 

Bonds and debentures: 

Government of Canada, direct: 

119 66 57 93 
2 

.  

41 
81 133 91 104 

3 Net 	aales(+) 	....................... + 38 - 67 - 34 - 11 + 

Government of Canada, guaranteed: 

4 

Sales 	to 	.............................. 123 

32 24 9 11 15 
5 

Purchases 	from 	........................ 82 

Sales 	to 	.............................. . 
13 

. 

9 19 18 22 
6 + 19 + 15 - 10 - 7 - 7 + 

	

Purchases 	from 	........................ . 

	

Provincial, 	direct: 

7 30 25 24 23 31 
8 

Net 	sales(-i-) 	........................... 

15 13 31 30 64 
9 

Sales 	to 	.................................. 

+ 15 + 12 - 7 - 7 - 
Purchases 	from 	............................ 

Provincial, guaranteed: 

10 (1) (1) (1) (1) (1) 
11 (1) (1) (1) (1) (1) 
12 (1) (1) (1) (1) (1) + 

Municipal: 

13 

Net 	sales(+) 	........................... 

11 12 3 13 3 
14 6 5 8 1 10 
15 

Sales 	to 	.............................. 
Purchases 	from 	........................ 

Net 	sales(+) 	........................ 

+ 	5 + 7 - 3 + 6 - 7 - 

Corporations: 

16 

Sales 	to 	.............................. .. 
Purchases 	from 	........................ .. 

Net 	sales(+) 	........................ 

33 33 32 24 31 
17 36 50 49 39 43 
18 

Purchases from ........................ 
Net sales(+) 	........................ - 	3 - 17 - 17 -15 - 12 - 

Total bonds, debentures: 

19 Sales 	to 	.............................. 229 213 136 128 173 2 
20 152 158 240 185 243 2 
21 

Sales 	to 	.............................. 

+ 77 + 55 - 104 -57 - 70 + 
Purchases 	from 	........................ 

	

Net sales(+) 	........................ 

Common and preferred stocks: 

22 534 552 470 573 816 
23 632 826 606 561 702 
24 

Sales 	to 	.............................. 
Purchases from ........................

Net sales(+) 	........................ - 98 - 274 - 134 + 12 + 114 + 

(1) Included with 'Provincial direct'. 
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c des non residents cur des valeurs nobilières 
diennes en cours, 1964-74 
Par genre d'Cmission 

1970 	1971 1972 	1973 

_____________  

1974 Genre d'émtasion 

 N° 
millions de dollars 

Obligations garanties et non garanties: 

Gouvernent du Canada imissions directes: 

102 	100 272 138 133 1 
120 	131 124 114 174 2 

- 	18 	- 	31 + 148 + 24 - 	41 3 

Gouvernement du Canada emissions garanties 

7 	8 13 3 11 4 
10 	15 6 8 13 5 

- 	3 	- 	7 + 	7 - 	5 - 	2 

Ventes 	.......................................... 

6 

Achats 	.......................................... 
Ventes 	nettes(+) 	.............................. 

Provinces, emissions directes: 

22 	23 75 36 51 7 
3? 	40 28 38 36 

Ventes 	nettes(+) 	.............................. 

8 
- 	17 + 	47 - 	2 + 	25 9 

Provinces, emissions garsnties: 

40 133 64 79 

Ventes 	.......................................... 
Achats 	.......................................... 

10 
43 42 53 53 

Ventes 	nettes(+) 	.............................. 

11 
- 	3 + 	91 + 11 + 	26 12 

MunicipalitCs: 

8 	7 13 10 24 13 
16 	17 23 21 16 14 

- 	8 	- 	10 - 	10 - 11 + 	8 15 

Ventes 	.......................................... 
Achats 	.......................................... 

Ct Socjé: 

26 	39 67 74 78 16 
32 	65 57 60 55 17 

- 	6 	- 	26 + 	10 + 14 + 	23 18 

Ventes 	.......................................... 
Achats 	.......................................... 

Ventes 	nettes(+) 	.............................. 

Ventes 	.......................................... 

Total obligations gsranttes et non garanties: 

194 	217 573 325 386 Ventes 	.......................................... 19 
233 	311 280 294 347 

Ventes 	.......................................... 

20 
- 	39 	- 	94 + 293 + 31 + 	39 

Achats 	.......................................... 
Ventea 	nettes(+) 	.............................. 

Achats 	.......................................... 

Achats 	.......................................... 
21 

Ventes 	nettes(+) 	.............................. 

Ventes 	nettes(+) 	.............................. 

Actions ordinaires et privilegiees: 

728 1,118 1,398 1,095 22 
872 1,180 1,422 1,206 23 

- 144 - 	62 - 24 - 111 

Ventes 	.......................................... 
Achats 	.......................................... 

Ventes 	nettes(+) 	.............................. 24 

I 	 s "Provinces, emissions directes." 
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TABLE 17, Proceeds of New Issues of Canadian Securities 
Sold to Non-residents, 1964-74 

Type of issue 	1964 	1965 	1966 	1967 	1968 	1969 

No.   
millions of dollars 

Bonds and debentures payable optionally or 
solely in foreign currencies: 

Government of Canada: 
Direct............................... 

2 Guaranteed 	........................... 
Provincial: 

3 Direct 	............................... 
4 Guaranteed 	........................... 
SMunicipal .............................. 
6 Corporations 	........................... 

7 I 	Total 

Bonds and debentures payable in Canadian 
dollars only: 

Government of Canada: 
8 	Direct ............................... 
9 	Garanteed ............................ 

Provincial: 
10 	Direct ............................... 
11 	Guaranteed ........................... 
12 	Municipal .............................. 
13 	Corporations ........................... 

14 	Total .................................. 

- - 264 22 

427 735 
535 
304 

709 
348 

155 163 120 171 
658 235 492 517 

1,240 
_L 1,133(1) - 

1,715(2) 1,767(3) 

43 I 	29 I 	32 I 	20 	I 	24 	I 	18 

29 25 	21 	27 

31 	17 	22 	10 	4 
123 	172 	93 	80 	94 	80  

226 I 	242 I 	168 I 	137 	1 	135 	1 	110 

410 
	

272 

151 
	

67 
291 
	

635 

852 
	

974 

Bonds and debentures, total: 

Government of Canada: 
15 	Direct ................................. 43 	28 	32 	20 	288 	40 

16 

	

	Guaranteed ........................... 	- 	.. 	- 	- 	- 	- 	- 
Provincial: 

17 	Direct ................................) 	439 	297 	448 	762 	
538 	709 

18 	Guaranteed ............................) 	 314 	354 

19 	Municipal ...............................182 	84 	177 	173 	124 	177 

20 	Corporations ............................414 	807 	751 	315 	586 	597 

21 	Total ...............................1,078 	1,216 	1,408 	1,270 	1,850 	1,877 

22 	Conmion and preferred stocks 	 22 	24 	57 	37 	67 	212 

23 	Total ..............................  . 1,100 	1,240 	1,465 	1,307 	1,917 	2,089 

(l)The whole of which was payable optionally or solely in United States dollars. 
(2) Of which $1,320 million was payable optionally or solely in United States dollars and $395 million in other foreign cur-

rencies. 
(3) Of which $1,313 million was payable optionally or solely in United States dollars and $454 million in other foreign cur-

rencies. 
(4) Of which $1,057 million was payable optionally or solely in United States dollars and $23 million in other foreign cur-

rencies. 
(5) Of which $893 million was payable optionally or solely in United States dollars and $130 million in other foreign curren-

c isa. 
(6) Of which $944 million was payable optionally or solely in United States dollars and $577 million in other foreign curren-

cies. 
(7) Of which $867 million was payable optionally or solely in United States dollars and $308 million in other foreign curren-

cies. 
(8) Of which $1,705 million was payable optionally or solely in United States dollars and $85 million in other foreign curr 

C ies. 



27 29 12 14 

368 721 401 666 
357 427 481 1,060 
26 166 128 238 

386 364 283 444 

1,164 1,707 1,305 2,422 

26 

319 
208 

64 
540 

• 157 

IAII1 !A1' 17. Irduit d 	I .i vent c dt notivi. 	missims d 	vlrs mI:Iirs 
canadiennes aux non-risidents, 1964-74 

fl 	 1971 	1972 	1973 	1974 	 Genre d'émisaion 

NO 
millions de dollars 	 - 

Obligations et obligations non garenties payebles 
au choix ou uniquement en devises étrangres: 

26 27 29 12 14 

25 12 8 67 
10 27 18 424 
4 38 13 41 

75 80 79 86 

ii 141 186 130 632 

Gouvernement du Canada: 
Emissions directes ..............................1 
missions gsrsnties .............................2 

Provinces: 
Emissions directes .............................3 
Emissions gsrantiei ............................4 

Municipalités ....................................5 
Sociétés .........................................6 

Total .......................................I 	7 

Obligations et obligations non garanties payables 
uniquement en dollars csnediens: 

Gouvernesient du Canada: 
fmisaions directea .............................8 
aaissions garanties ............................9 

Provinces: 
missions directes ............................ 	

. 

.0 
missions garanties ............................11 

Municipslités ....................................12 
Sociétéa .........................................13 

Total....................................... I 14 

343 
347 

22 
311 

1,023(5 

709 
400 
128 
284 

1,521(6 

393 
463 
115 
204 

1,175(7 

599 
636 
197 
358 

1,790 

Obligations garantiea et non garantira, total: 

Gouvernement du Canada: 
Emissions directes .............................15 
Emissions garanties ............................16 

Provinces: 
Emissions directes .............................17 
Emissions garanties ............................18 

Municipalités ....................................19 
Sociétés .........................................20 

Total .......................................I 21 

	

70 	1 	22 	1 	49 	1 	48 	1 	15 	1 Actions ordinaires et privilegieea ................ I 22 

	

1,227 	J 	1,186 	1 	1,756 	1 	1,353 	1 	2,437 	1 	Total ........................................23 

(1) Dont 1a totalité était payable au choix ou uniquement en dollars américains. 
(2) Dont $1,320 millions payables au choix ou uniqueinent en dollars L-ji., et $395 millions paysbies en autres devises étran-

gres. 
(3) Dont $1,313 millions payables au choix ou uniqueiment en dollars .-U., et $454 millions psyables en autres devises étran-

grea. 
(4) font $1,057 millions payablea au choix ou uniquement en dollars .-U., et $23 millions payablea en autres devises étran-

gres. 
(5) font $893 millions paysbles au choix ou uniquement en dollars L-u., et $130 millions payablee en autres devises étrangè-

res. 
(6) Dont $944 millions payables au choix ou uniquement an dollars E.-IJ., et $577 millions payables en autres devises étrang-

re a. 
(7) font $867 millions payables au choix ou uniquement en dollars E.-IJ., et $308 millions payables en autres devises étrang-

rca. 
(8) font $1,705 millions payables au choix cu uniquement en dollars E.-U. • et $85 millions psyablea en autres devises étran-

grea. 



I. 	:i: 	i,: 	r::rew:: 	 id::::, 	.\,.,, 

standing, New Issues, Retirements 

Net sales(+) or purchases(—) by Canadians 

Ventes nettes(+) ou achats(—) par des Canadlens 

United Ststes 	 United Kingdo. 
Item 	 Total 	 — 	 — 

Etats-Unis 	 ROyaume.Uni 

Year 	 Year 	 Year 
II 	111 	IV 	- 	I 	II 	III 	IV 	- 	I 	II 	III 	IV 	- 

Annde 	 Année 	 Annde 

millions of dollars 

1972 

Canadian securities: 

Outstanding securities: 
1 Bonds and debentures 7 35 138 113 293 - 	 13 — 	 6 19 — 	 4 - 	 4 10 5 22 6 

2 - 	 13 - 	 15 - 	 43 9 — 	 62 — 	 24 — 	 6 —81 - 	 35 — 146 — 	 21 —13 - 8 - Stocks 	....................... 
New 	issues 	..................... 317 631 222 586 1,756 268 399 63 326 1,056 25 5 7 10 

4 — 136 — 136 - 110 - 169 —551 — 	 91 - 	 90 - 93 — 141 — 415 - 	 15 — 26 — 4 — 	 3 

Foreign securities: 

5 Outstanding securities 78 98 93 35 304 77 86 86 24 273 — 	 2 11 1 - 

6 -10 —32 - 	 7 9 —58 - 	 2 - 	 5 —3 —2 —12 - —17 — - 
7 3 3 3 5 14 1 2 2 2 7 1 — — - 

8 

Retirements 	..................... 

246 584 296 570 1,696 216 380 - 	 7 170 759 - —35 18 13 

Newissues 	
....... . ..... . .... .... 

	

Retirements 	....................... 

Total 	....................... 

1973 

Canadian securities: 

Outstanding securities: 
9 Bonds and debentures 16 2 — 	 34 47 31 - 	 8 — 	 5 — 25 11 - 	 27 — 	 8 4 — 	 1 32 

10 - 48 - 102 29 97 — 	 24 — 	 68 — 	 83 32 139 20 3 — 	 5 — 4 - 52 
11 

Stocks 	....................... 
New 	iSsues 	...................... 313 412 250 378 1.353 182 302 210 296 990 4 5 2 4 

12 108 — 244 — 153 - 158 —663 - 	 79 - 103 - 56 - 144 — 382 — 	 19 — 	 7 —18 — 	 2 Retirements 	..................... 

Foreign securities: 

13 - 	 2 75 - 	 28 48 93 — 	 17 73 - 30 47 73 - 	 1 1 — — 	 7 
14 - 	 7 — 	5-3 —41 —56 - 	 1 — 	 1 —S — 	 1 —4 - - — —3 
15 3 4 3 5 15 2 2 2 2 8 — - — - 

16 167 142 64 384 749 11 185 152 350 678 — 	 21 — 	 2 — 21 — 28 

Outstanding securities 	......... 
Newlssues 	..................... 
Retirements 	....................... 

1974 

Total 	........................ 

Canadian securities: 

Outstanding securities: 
17 — 	 26 12 28 25 39 8 1 2 4 15 — 	 52 6 12 3 

18 11 1 — 	 32 — 	 93 — 	 97 111 84 - 	 35 —66 — 	 51 - 	 68 — 	 2 4 —23 —36 
19 660  412 544 821 2,437 594 370 350 525 1,839 3 8 1 8 
20 

Stocks 	....................... 

— 145 — 129 — 	 99 — 112 - 485 — 112 - 118 - 87 — 97 - 414 — 	 6 — 	 3 - 	 1 - 

Bonds and debentures ......... 

New 	issues 	..................... 
Retirements 	.................... 

Foreign securities: 

21 Outstanding securities 51 35 - 	 37 — 	 10 39 53 27 — 37 — 	 11 32 — 	 2 - 	 2 — 	 2 - 	 3 
22 Neviesues 	.................... -6-7-3-10-26-1 - — — 	1-2 - — - - 

23 3  3 3 3 12 2 2 2 2 8 - - — - 

24 

Retirements ....................

Total 	...................... 648 

. 

294 343 620 1,905 628 359 247 445 1,679 - 131 13 - 18 - 30 



nut des iou risjdents sur des vulutirs nu,bilières, 	Ir rg 

irculation, nouveIles é.inion., reabouraeaents 

i 	 it Itt 	 Iv Canadian. 

V.ntu nettas(+) on achat.(—) par dee Canadian. 

Contin.ntil Europe 	 All other 
- 

Europe conttn.nt.le 

Year 
III 	 IV 

Ann8e 

- 
Tous cute.. 

I 	 II 	III 	 IV 

EZI. 

Dtail 

millions de dollar. 

Valnurs mobilière. canadt.nne.: 

7 	 8 59 60 134 3 28 38 51 120 
Valeurs mobilibr.a 

on 
 circulation: 

(ltgation, $ar.nEIea at non 
garanties. 

31 	 3 30 40 104 1 1 16 4 22 Actions 	.......................................... 
22 	214 119 234 589 2 13 33 16 64 Nouvelles 	&ia.ions 	................................ 

— 28 	— 	13 - 	7 - 4 - 	52 - 	4 - 	7 - 6 - 21 - 	38 Reoursonent. 	..................................... 

Valaura mobili9rea êtran&9re.: 

- 	1 - 2 2 2 2 6 9 19 Valeura aobili8res en circulation .................. 
- 	- - - - - 	8 - 10 - 4 - 	7 - 	29 Nouvelie, 	dmisaiona 	................................ 
— 	— — - — 1 1 1 3 6 Re,nbourne,nent 	...................................... 

33 	211 201 332 777 - 	3 28 84 55 164 Total 	.......................................... 

Valeura mobili9rea canadt.nne.: 

Valeurn mobiliêras an circulation: 
10 	— 	1 - 	8 - 1 22 4 - 4 30 Obligatime garantien at non 

garantien. 
17 	— 7 29 53 - - 14 —6 - 19 - 	39 Actions 	.......................................... 

114 	104 37 76 331 13 1 1 2 17 Nosivelles 	dmi..tona 	................................ 
- 	6 	- 134 - 76 - 6 - 222 - 	4 - - 3 - 	6 - 	13 Ronbourseonnts 	..................................... 

Valeur. mobilibres 8tranc6rs.: 

- 	- 	2 1 1 - 16 3 1 7 27 Valeurn mobilièrna en circulation 	.................. 
— 	— — - I - 	1 - 	6 - 4 - 2 - 36 - 48 Nouvellen 	dmia.ions 	................................ 
— 	— — — — 1 2 1 3 7 R.ecnboursonenta 	..................................... 

135 	— 	33 — 39 99 162 42 - 8 - 8 - - 	19 Total 	.......................................... 

122k 

Valeura mobili8rea canadjennea: 

Valeurs mobilibres en circulation; 
11 	 4 10 12 37 - 	33 1 4 6 - 	22 Obligations garanties at non 

garantien. 
21 	 11 — 	1 —8 23 8 —12 —3 - 	2 - 	9 Actions 	.......................................... 
63 	 32 91 4 190 — 2 102 284 388 Nouvellen 	&ia.iona 	................................ 

- 	4 	- 	6 - 	4 —2 - 	16 - 	23 - 	2 —7 —12 - 	44 Rbouraementa 	..................................... 

Valeurn mobillèrea dtrang8raa: 

— 	2 	— — 1 - 	1 2 10 2 3 17 Valerntn 	sobili8res en circulation 	.................. 
- 	- - - - - 	5 — 	7 — 3 - 9 — 	24 Nouvelles 	disisetona 	................................ 
- 	- - - - 1 1 1 1 4 Roursemont, 	..................................... 

6 	46 96 2 150 - 124 - 6 101 271 242 Total 	.......................................... 

4 

S 
6 

8 

9 

10 
11 
12 

13 
14 
15 

16 

17 

18 
19 
20 

21 
22 
23 

24 
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