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SF(1JRITY TRANSACTIONS WITH 	 OPERATIONS AVEC DES NON-RESIDENTS 
NON-RESIDENTS 	 SUR DES VALEURS MOBILIERES 

MAY - 1974 - MAI 

p 

Transactions in outstanding securities between Can-
ada and other countries during the month of May led to a 
net outflow of $4 million, a swing of $49 million from a net 
inflow of $45 million recorded in the previous month. The 
change was accounted for by a decrease in net sales of $8 
million of foreign securities and a swing from a sales 
balance of$l5 million in Canadian issues in April to a net 
purchase balance of $26 million for the period under review. 
On a geographical basis inflows of$9 million from continen-
tal Europe were more than offset by outflows of $2 million 
to the Unites States, $2 million to the United Kingdom and 
$9 million to all other countries. 

Trading in outstanding Canadian securities with non-
residents of Canada for the month of May resulted in a net 
capital outflow of $26 million which consisted of net repur-
chases of $32 million of equities and net sales of $6 million 
of debt issues. About two thirds of the repurchase balance 
Ir Canadian equities resulted from trading with the United 

ates while two thirds of the sales balance for Canadian 
Ionds and debentures arose from transactions with conti-
netital Europe. 

Net sales from transactions in outstanding foreign 
securities led to a capital inflow of $22 million down $8 
million from $30 million in April. The net inflow for May 
was the eighth consecutive monthly inflow from such trad-
ing. In the current period Canadians reduced their holdings 
of United States securities by selling on balance $1 million 
of debt issues and $20 million of equities. 

Les operations sur les valeurs mobilières en cours entre le 
Canada et les autres pays se sont soldées en mai pour une sortie 
nette de $4 millions, ce qui constitue un revirement de $49 
millions par rapport a l'entréc nette de $45 millions enregistrée 
le mois precedent. Ce changement est imputable a une baisse 
des ventes nettes de valeurs etrangéres de $8 millions et au 
passage d'un solde vendeur net de $15 milliOns au chapitre des 
emissions canadiennes en avril a un solde acheteur net dc $26 
millions pour Ia periode étudiCc. Par region, des entrées de $9 
millions en provenance des pays d'Europc continentale ont ClC 
plus que compensées par des sorties de $2 millions vers les 
Etats-Unis, de $2 millions vers Ic Royaume-Uni et de $9 
millions vers tous les autres pays. 

Le commerce sur les valeurs mohilières canadiennes en 
cours avec les non-residents du Canada s'est soldé en mai par 
une sortie nette de capitaux de $26 millions se composant de 
rachats nets d'actions valant $32 millions et de ventes nettes 
d'émissions obligataires d'une valeur de $6 millions. Les deux 
tiers environ du solde acheteur des actions canadiennes sont 
imputables au commerce avec les Etats-Unis. tandis que les 
deux tiers du solde vendeur des obligations canadienne, garan-
ties ou non, sont Ic résultat d'opérations avec les pays d'Europe 
continentale. 

Les ventes nettes au titre des operations sur valeurs 
mobiliéres étrangéres en cours se sont soldées par une entrée de 
capitaux de $22 millions, soit $8 millions de moms que l'entr&e 
de $30 millions enregistrée en avril. L'entrCe nettc en mai est Ia 
huitième entrée mensuelle consecutive a ce titre. Au cours de Ia 
période observée, les Canadiens ont réduit leur avoirs de 
vateurs américaines en vendant pour leur part des emissions 
obligataires d'une valeur de $I million et des actions d'une 
valeur de $20 millions. 

In the first five months of 1974, trading in all out-
standing securities resulted in a net inflow of $198 million 
made up of a net sales balance of $72 million for Canadian 
issues and $126 million for foreign securities. Transactions 
in equities led to a net inflow of $223 million while transac-
tions in bonds and debentures resulted in a net outflow of 
$25 million. Geographically inflows from the United States 
of $173 million and from the continental Europe of $62 
million were partly offset by outflows to the United King-
dom and all other countries of $7 million and $30 million, 
respectively. 

Au cours des cinq premiers mois de 1974, Ic commerce 
sur toutes les valeurs mobiliCres en cours s'est traduit par une 
entrée nette de $198 millions se composant d'un solde vendeur 
net de $72 millions au chapitre des emissions canadiennes et de 
$126 millions dans Ic cas des valeurs étrangères. Les operations 
sur actions se sont soldCes par une entrée nette de $223 millions, 
tandis que les operations sur obligations, garanties ou non, ont 
donne lieu a une sortie nette de $25 millions. Par region, des 
entrées de $173 millions et de $62 millions en provenance 
respectivement des Etats-Unis et des pays d'Europe continenta-
Ic ont été en panic compensees par des sorties vers Ic Royau-
me-Uni et tous les autres pays s'élevant respcctivcment $7 
millions Ct i $ 30 millions. 

0 



TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
Non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from salcs( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettcs( +) 

No. 
millions of dollars 

I 1972 	- 	Year............................................................................ 1,690.5 1,459.5 + 231.0 509.6 660.1 150.5 

2 1973 	- 	Year............................................................................ 1,724.2 1,717.7 + 6.5 756.7 764.0 - 7.3 

3 1974 	5 	Months........................................................................ 873.4 801.0 + 72.4 428.1 361.3 + 66.8 

4 1973 	- 	January...................................................................... 154.3 130.6 + 23.7 43.7 51.7 - 8.0 
5 February................................................................... 153.6 165.2 - 	11.6 46.4 76.5 - 30.0 
6 March........................................................................ 104.3 148.4 - 44.1 38.3 76.3 - 38.0 
7 1st 	quarter........................................................... 412.2 444.5 - 32.3 128.5 204.9 - 76.4 

8 
9 

April .......................................................................... 
N4ay ........................................................................... 

96.6 
95.5 

127.1 
116.3 

- 30.5 
- 20.9 

35.5 
42.6 

71.6 
51.2 

- 36.0 
- 8.6 

10 June 	........................................................................... 93.6 142.6 - 49.1 47.1 90.6 - 43.5 
II 2nd 	quarter......................................................... 285.6 386.1 - 100.4 125.2 213.3 - 88.1 

12 July 	............................................................................ 125.3 129.8 - 4.5 61.7 59.1 + 2.6 
13 August....................................................................... 106.2 125.8 - 19.6 49.5 58.9 - 9.4 
14 September ................................................................ 141.7 

373.3 
122.3 
377.9 

+ 	19.5 
4.6 

66.9 
178.1 

52.9 
170.8 

+ 	14.1 
IS 1rd 	quarter.......................................................... - + 7.3 

16 October ..................................................................... 237.7 186.0 + 	51.7 124.7 64.3 + 60.4 
17 November................................................................ 256.3 203.9 + 52.4 119.8 63.2 + 56.6 
18 December ................................................................. 159.0 119.3 + 39.7 80.4 47.4 + 33.0 
19 4th 	quarter.......................................................... 653.0 509.2 + 143.8 324.9 175.0 + 149.9 

20 1974 	- 	January...................................................................... 213.2 162.2 + 51.0 113.7 64.8 + 48.9 
21 February................................................................... 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
22 March........................................................................ 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
23 1st 	quarter........................................................... 629.9 545.5 + 84.4 313.9 221.8 + 92.2 

24 
25 

April .......................................................................... 
tvay 	........................................................................... 

133.9 
109.6 

119.3 
136.2 

+ 	14.5 
- 26.5 

59.3 
54.9 

64.6 
75.0 

- 5.3 
- 20.0 

26 June 	........................................................................... 
27 2nd 	quarter......................................................... 

28 July 	............................................................................ 
29 August....................................................................... 
30 September ................................................................ 
31 3rd 	quarter.......................................................... 

32 October..................................................................... 
33 November ............................................................ 
34 December............................................................. 
35 4th 	quarter..................................................... 

Note: 	Quarterly totals may include amounts related to 	rarisactlon not 	alloc.ahlc 	Io a 	particular 	month. 
As figures are rounded, totals may not equal sum of component parts. 

I 

I 

I 
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1ABLEAU I. Operations aec des non residents sur des valeurs ruobilières canadiennes en circulation 

Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autrcs 
Royaumc-Uni continentale non residents 

PCriode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes Ahats Ventes Ventes Achats Vcntes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettcs( + ) 

No 
en millions de dollars 

343.7 342.3 + 	1.4 579.7 341.4 + 238.3 257.5 115.7 + 	141.8 Année. 	1972.......................................................... 

321.3 353.0 31.7 430.8 376.4 + 54.4 215.3 224.3 - 9.0 Année. 	1973.......................................................... 2 

168.4 173.0 - 4.6 190.4 143.4 + 47.0 86.5 123.3 - 36.8 5 	mois, 	1974 ........................................................ 3 

28.9 26.2 + 2.6 60.6 38.2 + 22.5 21.0 14.4 + 6.6 1973 	-- 	Janvier ................................................... 4 
26.6 34.1 - 7.5 45.6 42.4 + 3.2 35.0 12.3 + 22.7 FCvrier ................................................... 5 
22.2 22.1 + 0.1 33.5 32.1 + 	1.3 10.2 17.8 - 7.5 Mars ...... ................................................. 6 
77.7 82.4 - 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 Icr 	trimestre.................................... 7 

17.2 15.4 + 	1.8 32.0 26.8 + 5.2 11.8 13.3 1.5 Avril....................................................... 8 
18.7 22.6 - 3.9 22.4 25.4 - 2.9 11.8 17.2 5.5 Mai......................................................... 9 

' 23.8 
s1 7 

22.6 
60.6 

+ 	1.2 
- 0.9 

15.0 
69.5 

18.0 
70.3 

- 3.0 
- 0.8 

7.6 
31.2 

11.3 
41.9 

- 	3.7 
10.6 

Juin.........................................................
2e trimcstre ...................................... 

10 
II 

29.7 31.4 1.7 24.5 29.6 5.1 9.5 9.7 0.2 Juillet 	..................................................... 12 
22.2 25.5 - 	3.2 24.2 23.0 + 	1.2 10.3 18.5 8.2 AoUt ....................................................... 13 
23.6 23.9 -. 0.3 27.9 24.9 

77.4 
+ 3.0 
- 1.0 

23.3 
43.2 

20.6 
48.8 

+ 2.7 
- 5.6 

Septembre ............................................. 14 
75.5 80.8 - 5.3 76.5 3e 	trimestre ...................................... IS 

41.4 50.4 -- 9.0 46.9 45.7 + 	1.2 24.7 25.5 - 0.8 Octobre.................................................. 16 
34.3 51.9 17.6 64.8 43.6 + 21.2 37.4 45.2 - 7.8 Novcmbre ............................................. 17 
32.6 26.8 + 5.8 33.5 26.6 + 6.8 12.5 18.4 - 5.9 Décembre .............................................. 18 

108.3 129.1 . 20.8 145.2 116.0 + 29.2 74.7 89.1 - 14.5 4e 	trimestre ...................................... 19 

31.6 38.2 - 6.5 44.3 36.4 + 7.9 23.6 22.9 + 0.7 1974 	Janvier................................................... 20 
32.0 32.9 -- 0.9 39.3 31.5 + 7.7 20.6 36.9 - 16.2 FCvrier ................................................... 21 
56.3 63.6 - 7.2 44.6 28.8 + 	15.8 23.7 32.7 9.0 Mars....................................................... 

120.0 134.6 14.6 128.1 96.7 + 31.4 67.9 92.4 - 24.5 Icr 	trimestre.................................... 23 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 1.5 Avril....................................................... 24 
19.5 21.2 - 	1.7 28.0 22.0 + 6.0 7.2 18.0 10.8 Maj ......................................................... 25 

Juin...... .. .... .... ... .......... .... .. .................. .... 26 
2e 	trimestre...................................... 27 

Juillet..................................................... 28 
AoOt....................................................... 29 
Septembre............................................. 

3e 
30 

trimestre ...................................... 31 

Octobre.................................................. 32 
Novembre............................................. 33 
1)ëccmhre .............................................. 34 

4e 	trimestre...................................... 35 

S Nola: I.c 	tuL,ILlx triiuctricls pcuvent uiiiprcndrc dc 	nrI1l,mIs se 	r.Ipprtaflt a des 	peratI&)ns ui 	ic sont 

U

s proprcs a un mois donne. 
s chiffres Ctant arrondis, les totaux peuvent ne pas étre ëgaux a Ia somme des élCments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

Period 

All 
Non-residents 

Tous 
non residents 

Residents of the 
United States 

Residents des 
Etats-t.Jnis 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Vcntcs Ventes Achats Ventes 
ncttcs( + ) nettes( + ) No. 

millions of dollars 

1 1972 	Year ............................................................................ 1,949.4 1,645.5 + 303.9 1,815.1 1,541.9 + 273.2 

2 1973 	Year ............................................................................ 1,570.5 1,477.0 + 93.5 1,450.9 1,376.7 + 74.2 

3 1974 	5 	Months ........................................................................ 625.8 500.0 + 125.8 526.8 420.4 + 106.4 

4 1973 	- 	January ...................................................................... 166.3 172.7 - 6.4 154.1 163.1 - 9.0 
5 February ................................................................... 145.6 143.6 + 2.0 129.9 134.5 .- 4.6 
6 March ........................................................................ 121.0 120.7 + 0.3 110.4 115.2 - 4.8 
7 1st 	quarter ........................................................... 438.6 440.5 - 2.0 399.2 416.1 - 16.9 

8 
9 

April 	.......................................................................... 
Pv(ay 

120.7 
137.5 

100.0 + 20.7 114.8 94.4 + 20.4 

tO June 
........................................................................... 

........................................................................... 97.0 
88.6 
90.6 

+ 48.8 
+ 6.4 

128.7 
87.3 

81.0 
81.5 

+ 476 
+ 

II 2nd 	quarter ......................................................... 356.9 281.3 + 75.5 332.4 259.1 + 73.1 

12 July 	............................................................................ 112.4 122.7 - 10.3 99.7 110.3 - 	10.6 
13 August ....................................................................... 103.8 109.9 - 6.1 100.0 99.7 14.7 
14 September ................................................................ 116.9 127.1 -- 	10.2 112.3 121.5 - 9.1 
IS 5rd 	quarter .......................................................... 333.9 362.2 - 28.2 303.8 333.3 - 29.5 

16 October ..................................................................... 174.8 171.1 + 3.7 164.8 160.6 + 4.2 
17 November ................................................................ 142.4 122.4 + 20.1 135.1 116.0 + 	19.1 
IS December ................................................................. 121.9 98.2 + 23.7 113.8 90.4 + 23.4 
19 4th 	quarter .......................................................... 441.1 393.0 + 48.2 415.4 368.1 + 47.3 

20 1974 	- 	January ...................................................................... 124.4 103.4 + 21.0 114.5 88.1 + 26.4 
21 February ................................................................... 127.1 94.6 + 32.6 103.9 79.5 + 24.4 
22 March ........................................................................ 152.8 133.8 + 19.0 124.7 112.2 + 	12.5 
23 1st 	quarter ........................................................... 405.8 332.2 + 73.6 343.9 280.2 + 63.8 

24 April 	.......................................................................... 118.9 88.9 + 30.0 99,5 75.4 + 24.1 
25 ?s'(ay ........................................................................... 101.0 78.9 + 22.1 83.3 64.8 + 	18.5 
26 June 	........................................................................... 
27 2nd 	quarter ......................................................... 

28 July 	............................................................................ 
29 August ....................................................................... 

30 
31 

September ................................................................ 
3rd 	quarter .......................................................... 

32 October ..................................................................... 
33 November ................................................................ 
34 December ................................................................. 
35 4th 	quarter ......................................................... 

Note: 	Quarterly totals may include amounts related to transactions not 	allocable 	to a 	particular 	month. 
As figures are rounded, totals may not equal sum of component parts. 

I 

I 
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1'ARLFAU 2. Operations avec des non residents sur des valeurs mobilières étrangeres en circulation 

Residents of the Residcnts of All Other 
United Kingdom Contincntal Europe Non-residents 

Residents du Residents d'Europe bus autres 
Royaume-Uni continentale non residents 

PCriodc 

Sales Purchases 	Net Sales 	Purchases 	Net Sales Purchases 	Net 
to from 	sales( + ) to 	from 	sales( + ) to from 	sales( + 

Ventes Achats 	Vcntcs Vcntcs 	Achats 	Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + ) 

No 

en 	millions 	de 	iloll,irs 

.192 393 	+ 9.9 37.3 	3.7 	+ 	lb 474S 2.0 	+ 	19.2 	Annee. 	1972......................................................... 

41.7 49.1 	- 7,5 18.9 	19.3 	- 0.3 59.0 31.9 	+ 	27.1 	AnnCc, 	1973 ..........................................................2 

11,8 26.4 	-- 2.6 54.7 	40.0 	+ 	14.7 20.5 13.2 	+ 	7.3 	5 	mois, 	1974 ........................................................ 

2.2 4.6 - 2.4 1.0 2.0 - 1.0 9.0 3.1 + 6.0 	1973 - Janvier ...................................................4 
5.4 5.6 - 0.2 1.8 1.2 + 0.6 8.5 2.4 + 6.1 FCvrier ................................................... 	5 
3.2 2.3 + 0.8 1.2 lI + 0.1 6.2 2.1 + 4.1 Mars.......................................................6 

11.3 12.6 - 1.2 3.9 4.2 - 0.3 24.1 7.6 + 16.5 Icr 	trimestre .................................... 	7 

20 1.2 + 0.7 0.9 1.7 - 0.9 3.0 2.6 + 0.4 Avril.......................................................8 
3.3 3.5 - 0.3 1.7 1.9 - 0.2 3.9 2.1 + 	1.7 Mai.........................................................9 
S.8 4.9 + 0.9 1.6 2.6 -. 	1.0 2.4 1.7 + 0.7 Juin......................................................... 10 

11.0 9.7 + 	1.3 4.1 6.2 - 2.1 9.3 6.3 + 3.0 2e 	trimcstre ...................................... 	II 

.0 4.1 + 0.9 2.4 3.3 - 0.8 5.3 5.1 + 0.2 Juillet .....................................................12 
4.6 3.9 + 0.7 3.1 1.2 + 	1.9 5.0 5.0 - AoiIt .......................................................13 
1.3 3.3 -. 	2.0 II 1.5 - 0.4 2.1 0.8 + 	1.3 Scptcmbrc ............................................. 	14 

11.0 11.5 - 	0.4 6.7 6.0 + 0.6 12.4 11.4 + 	1.1 3e 	trimestre ...................................... 	15 

2.1 5.5 - 3.4 1.1 1.1 --- 6.8 3.9 + 2.9 Octobre..................................................16 
3.5 4.2 - 0.7 1.4 0.9 + 0.5 2.5 1.2 + 	1.3 Novemhrc ............................................. 	17 
2.5 5.5 - 3.0 1.7 0.8 + 0.9 3.9 1.5 + 2.3 l)Cccmbrc .............................................. 	IS 
8.3 15.5 - 7.2 4.2 2.8 + 	1.4 13.2 6.6 + 6.6 4e 	trimcstre ...................................... 	19 

3.1 6.8 -. 	3.7 2.5 2.5 - 4.4 6.0 - 1.6 	1974 Janvier ...................................................20 
3.3 5.6 - 2.3 16.1 8.3 + 7.8 3.9 1.2 + 2.7 FCvricr ................................................... 	21 
9.5 5.6 + 4.0 14.3 14.8 - 0.5 4.3 1.3 + 3.0 Mars ...... ....... .......... ...................... .... . ..... 	22 

16.3 17.9 - 1.6 33.0 25.6 + 7.4 12.6 8.5 + 4.1 1cr 	trimestre .................................... 	23 

4.1 4.4 - 0.3 11.6 7.1 + 4.5 3.7 2.0 + 	1.7 Avril.......................................................24 
3.4 4.1 - 0.7 10.1 7.3 + 2.8 4.2 2.7 + 	1.5 Mai.........................................................25 

Juin...... . ....................................... . .......... 	26 
2e 	trimestre......................................27 

Juillet.....................................................28 
AoQt.......................................................29 
Scptcmbrc............................................. 	30 

3e 	 31 trimestre ...................................... 

Octohrc.................................................. 	32 
Novemhrc............................................. 	33 
I)ccemhrc .............................................. 	34 

4e 	trimcstrc ...................................... 	35 

Nota;Lcs Rnaux trimestriels peuvent coniprendre des ntununts se rapportant a des operations qut ne sont 

Us propres a Un mois donnC. 
s chiffrcs Ctant arrondis, les totaux peuvent ne pas etre egaux a Ia somme des élCments. 



Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct.................................................................................. 6.5 
13 	Guaranteed........................................................................ 0.8 

Provincial: 
14 	Direct.................................................................................. 2.7 
15 	Guaranteed ................................... ..................................... 9.4 
16 	Municipal ............................................................................... 0.1 
17 	Corporations.......................................................................... 5.7 

United States issues: 
18 	Government........................................................................... - 

19 	Eurobond ............................................................................... 0.6 
20 	Other....................................................................................... 4.5 

4.0 + 2.5 1.5 0.2 
0.2 +0.6 - - 

3.5 -0.8 1.2 2.1 
5.5 + 3.9 4.8 2.8 
1.8 - 1.7 - 1.4 
4.2 + 	1.5 3.3 1.5 

1.7 - 1.7 - 1.7 
- +0.6 - - 

2.8 + 	1.7 4.4 2.7 

+ 1.2 

- 1.0 
+ 2.0 
- 1.4 
+ I_S 

- 1.7 

+ 1.6 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 
May 1974 

All Residents of the 
Non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	Sales Purchases Net 

to 	 from sales( +) 	to from sales( +) 

Ventes 	Achats Ventes 	Ventes Achats Ventes 
nettes( +) ncttcs( + ) 

millions of dollars 

I 	Grand total, Canadian and foreign securities............. 210.6 215.0 - 4.4 138.3 139.8 - 1.5 

2 	Canadian 	securities, 	total.............................................. 109.6 136.2 - 26.5 54.9 75.0 - 20.0 

3 	Bonds 	and 	debentures ....................................................... 25.1 19.1 + 6.0 10.7 8.2 + 2.5 

4 	Common 	and 	preferred 	stock.......................................... 84.5 117.0 - 32.5 44.3 66.8 - 22.5 

5 	Foreign 	securities, 	total................................................. 101.0 78.9 + 22.1 83.3 64.8 + 18.5 

United States issues: 
6 	Bonds 	and 	debentures ....................................................... 5.2 4.5 + 0.7 4.4 4.4 -- 

7 	Common 	and 	preferred 	stock.......................................... 88.4 68.4 + 20.0 75,2 57,4 + 	17, X 

United Kingdom issues: 
8 	Bonds 	and 	debentures ....................................................... 0.1 - + 	0 .1 

9 	Common 	and 	preferred 	stock.......................................... 0.5 0.1 + 0.4 -- - - 

Other foreign securities: 

10 	Bonds 	and 	debentures ....................................................... 0.2 0.2 - - - 

11 	Common 	and 	preferred 	stock.......................................... 6.6 5.6 + 	1.0 3.7 2.9 + 0.7 

I 

Note: As figures are rounded, totals may not equal sum of component parts. 



TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilières en circulation 
Mai 1974 

Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 

Residents du Residents dEurope rous autres 
Royaumc-Uni contincntale non r6sidcnts 

Genre d'mission 
Sales Purchases 	Net Sales Purchases 	Net Sales Purchases Net 

to from 	sales( + ) to from 	salcs( + ) to from sales( + 

Ventes Achats 	Ventes Ventes Achats 	Ventes Venies Achats Ventes 
neues( + ) nettes( + ) nettcs( + ) 

No 
en millions de dollars 

22.9 25.3 	- 2.5 38.1 29.3 	+ 8.8 11.4 20.7 - 9.3 Total génCral, valeurs mobllières 
canadicnncs el étrangCrcs. 

19.5 21.2 	- 1.7 28.0 22.0 	+ 6.0 7.2 18.0 - 10.8 Valeurs 	canadiennes, 	total........................... 2 

4.9 6.4 	- 1.5 8.1 4.0 	+ 4.1 1.5 0.6 + 0.9 Obligations garanties et non 3 
garanties. 

14.6 14.8 	- 0.2 19.9 18.0 	+ 	1.9 5.7 17.4 - 11.6 Actions ordinaires et privilégiees ................ 4 

3.4 4.1 	- 0.7 10.1 7.3 	+ 2.8 4.2 2.7 + 1.5 Valeurs 	Clrangères. 	total.............................. 5 

Emissions des Etats-Unis: 
.6 0.1 	+ 0.6 - 	- 0.1 - + 0.1 Obligations garanties et non 6 

garanties. 
2.0 14 	- 1.4 9.7 7.0 	+ 2.8 1.5 0.7 + 0.8 Actions 	ordinaires et 	privilCglécs ................ 7 

Emissions du Royaume-Unis: 
0.1 - 	+ 0.1 - - 	- - - - Obligations garanties et non 8 

garan tics. 
0.3 0.1 	+ 0.2 - - 	- 0.2 - + 0.2 Actions ordinaires et privilCgiées ................ 9 

Autrcs valeurs mobilières 
étrangCres: 

- 	- 0.1 0.1 	- 0.1 0.1 - Obligations garanties ci non 10 
garantics. 

0.4 0.4 	- 0.1 0.3 0.3 	- 2.3 1.9 + 0.4 Actions ordinaires ci privilégi&s ................ II 

Analyse des obligations garanhies 
ci non garanhies 

Emissions canadiennes: 
Gouvernement du Canada: 

1.9 3.3 - 1.4 2.4 0.4 + 2.0 0.7 0.1 	+ 0.6 Emissions 	dircetes ....................................... 	12 
0.1 - + 0.1 0.7 0.1 + 0.6 - - 	- Emissions 	garanties.....................................13 

Provinces: 
1.1 1.5 0.3 + 	1.2 0.1 - 	+ 0.1 Emissions 	directes.......................................14 

2.2 1.2 + 1.0 2.0 1.3 + 0.6 0.4 0.2 	+ 0.3 Emissions 	garanties ..................................... 	IS 
- - - 0.1 0.3 - 0.3 - - 	- Municipalttés ..................................................... 	16 

0.7 08 0.1 1.5 15 - 0.2 0.3 	0.1 SociCtCs ............................................................... 	17 

Emissions des Etats-Unis: 
Gouvernement .................................................. 	18 

+ 	()(> Eurobonds .......................................................... 	19 
0 .1 0.1 - - 0.1 + 0.1 Autres ................................................................. 20 

Nota: Les chiffrcs Ctant arrondis, les totaux peuvent ne pas Ctrc Cgaux a Ia somme des ClCments 
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TABLE 4. Transactions in Outstanding Securities with Non-resident 
Year to dale - May 31, 1974 

All Residents of the 
Non-residents United States 

Tous Residents des 
non residents Etats-Unis 

- 	 Type of issue 
Sales Purchases Net Sales Purchases Net 

to From salcs( + ) to from sates( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) 

No. 
millions of dollars 

I Grand total, Canadian and foreign securities............. 1.499.2 11301.0 + 198.2 954.9 781.7 + 1712 

2 Canadian 	securities, 	total.............................................. 873.4 801.0 + 72.4 428.1 361.3 + 66.8 

3 Bonds 	and 	debentures ....................................................... 158.4 179.8 21.4 62.8 54.9 + 7.9 

4 Common 	and 	preferred 	stock.......................................... 715.0 621.2 + 93.8 365.3 306.4 + 58.9 

5 Foreign 	securities, 	total................................................. 625.8 500.0 + 125.8 526.8 420.4 + 106.4 

United States issues: 
6 Bonds 	and 	debentures ....................................................... 24.2 28.3 - 4.2 20.1 26.5 6.4 

7 Common 	and 	preferred 	stock.......................................... 556.9 418.6 + 	138.3 489.1 370.2 + 	I I.Q 

United Kingdom issues: 
8 Bonds 	and 	debentures ....................................................... 1.1 1.5 -0.4 0.4 0.6 

9 Common 	and 	preferred 	stock.......................................... 2.8 4.0 - 1.2 0.1 1.0 - 0.8 

Other foreign issues: 

10 Bonds 	and 	debentures ....................................................... 2.5 1.5 + 	1.1 0.6 0.2 + 0.4 

II Common 	and 	preferred 	stock.......................................... 38.3 46.1 - 7.8 16.5 21.9 - 5.5 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.................................................................................. 47.9 95.4 47.5 16.0 15.4 + 0.6 
13 Guaranteed........................................................................ 6.1 8.2 - 2.0 0.3 0.3 - 

Provincial: 
14 Direct.................................................................................. 19.2 16.0 + 3.2 4.2 10.4 6.1 
15 Guaranteed........................................................................ 37.8 26.1 + 	11.7 10.0 6.3 + 37.1 
16 Municipal ............................................................................... 10.0 7.5 + 2.5 7.2 6.4 + 0.8 
17 Corporations.......................................................................... 37.2 26.6 + 10.7 25.0 16.2 + 8.9 

United States issues: 
18 Government........................................................................... 0.5 2.5 - 2.1 0.5 2.2 - 
19 Eurobond ............................................................................... 2.2 0.4 + 	1.8 1.1 - + 	1.1 
20 Other....................................................................................... 21.5 25.4 - 3.9 18.5 24.3 . 

Note: As figures are rounded, totals may not equal sum of component parts. -- - 
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F..BLEAU 4. Operations avec des non residents sur des valeurs mobilières en circulation 
Depuis Ic debut de l'annCe - 31 mai, 1974 

Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 

Residents du RCsidcnts dEuropc Tous autres 
Royaumc-Uni Continentale non residents 

Sales Purchases 	Net Sales 	Purchases 	Net Sales Purchases 	Net Genre dCmission 
to from 	sales( +) to 	from 	salcs( +) to from 	sales( +) 

Ventes Achats 	Vcntes Vcntcs 	Achats 	Ventes Ventes Achats 	Ventcs 
nettes( + ) ncttcs( + ) nettes( + ) 

No 
en millions de dollars 

192.1 199.4 	- 7.3 245.2 	183.4 	+ 61.8 107.0 136.5 	- 29.5 Total general, valcurs mobillCrcs 
canadienncs ci CirangCrcs. 

168.4 173.0 	- 4.6 190.4 	143.4 	+ 47.0 86.5 123.3 	- 36.8 Total gCnCral, valcurs. mobiliCres ................ 

40.8 50.6 	- 9.9 35.8 	22.1 	+ 	13.7 19.0 52.1 	- 33.1 Obligations garantics Ct non 3 
garantics. 

127.6 122.3 	+ 5.2 154.6 	121.3 	+ 	33.3 67.5 71.2 	- 3.7 Actions 	ordinaires et 	privilCgiées ................ 4 

23.8 26.4 	- 2.6 54.7 	40.0 	+ 14.7 20.5 13.2 	+ 7.3 Valeurs 	Cirangeres. 	total .............................. 5 

Emissions des Etats-Unis: 
.3 0.9 	+ 0.4 0.3 	0.5 	0.2 2.4 0.4 	+ 2.0 Obligations garantics et non 6 

, ?,rIr11Ics 
iii: .s 	 . I 	 1 	14.4 1 	1 S Aiiri, 	 Ct 	prI\IIgiées ................ 7 

I 	iiisiii 	Iu 	Rs,njriic-L 	rn 
U 1.9 	 0.3 U. I -4- 	U. I Oh!ig.itins 	gJr.tiitic 	Ct 	flOfl S 

garantics. 
2.0 2.9 	- 0.9 0.1 	0.1 0.5 + 0.5 Actions ordinaires Ct 	privikgiCcs ................ 9 

Autres omissions OtrangOres: 

1.2 0.1 	+ 	1.1 0.3 	0.5 	- 0.2 0.5 0.7 	0.2 Obligations garanties ou non 10 
garan ties. 

7.6 13.8 	- 6.2 2.5 	1.9 	+ 0.7 11.7 8.5 	+ 3.2 Actions 	ordinaires ci 	privilegiees ................ II 

Analyse des obligations garanhies 
ci non garanhies 

Emissions canadicnncs: 
Gouvernement du Canada: 

15.6 33.3 - 17.7 9.0 3.6 + 5.4 7.4 43.1 - 35.7 Emissions 	directes .......................................12 
2.9 6.4 - 3.5 1.9 0.7 + 	1.2 1.0 0.8 + 0.2 Emissions 	garantics.....................................13 

Provinces: 
3.8 1.8 + 2.0 5.3 3.4 + 	1.9 5.9 0.5 + 5.4 Emissions 	dircctcs ....................................... 14 

13.3 5.0 + 113 12.2 8.7 + 3.5 2.3 6.1 - 3.8 Emissions 	garanties ..................................... 	IS 
0.9 - + 0.8 1.5 0.8 + 0.7 0.4 0.2 + 0.2 MunicipalitCs ..................................................... 	16 
4.2 4.0 + 0.2 5.9 4.8 + 	1.0 2.1 1.5 + 0.6 SocielOs ............................................................... 	17 

Emissions des Etats-Unis: 
- 0.3 - 0.3 - - - - - Gouvernement ..................................................18 

1.0 0.3 + 0.8 - 0.1 - 	0.1 - - - Eurobonds..........................................................19 

S 03 0.3 - 0.1 0.3 0.3 - 2.4 0.4 + 2.0 Autres .................................................................20 

a Ia somme des ClCments. \ia: Les chifTres Ctant arrondis, les totaux peuvent nc pas Cire Ogaux 



- 14 - 

TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

No. 

Period 

Sales 
to 

Ventes 

Bonds and debentures 

Obligations garanties et non garantics 

All 	 Residents of the 
Non-residents 	 United States 

Tous 	 Residents 
non residents 	 Etats-Unis 

Purchases 	Net 	Sales 	Purchases 
from 	salcs( + ) 	to 	 from 

Achats 	Ventes 	Ventes 	Achats 
ncttes( + ) 

Net 
sales( + 

Ventes 
nettes( + ) 

millions of dollars 

I 1972 	- 	Year ............................................................................ 572.9 279.7 + 293.2 90.6 94.9 - 4.3 

2 1973 	- 	Year ............................................................................ 325.9 295.7 + 30.2 97.3 125.2 - 27.9 

3 1974 	5 	Months ........................................................................ 158.4 179.8 - 21.4 62.8 54.9 + 7.9 

4 1973 	- 	January ...................................................................... 29.6 23.9 + 5.7 8.5 13.3 - 4.8 
5 February ................................................................... 48.3 34.1 + 	14.2 8.9 11.4 2.5 
6 March ........................................................................ 14.1 18.4 - 4.3 53 6.6 1.i 
7 1st 	quarter ........................................................... 92.0 76.4 + 	15.6 22.7 31.3 

8 
9 

April .......................................................................... 
Nfay ........................................................................... 

20.7 
32.3 

17.1 
30.0 

+ 3.6 
+ 2.3 

8.3 
17.4 

8.0 
16.2 

+ 	3 
+ 	1.2 

10 June ........................................................................... 21.4 26.0 - 4.7 4.8 11.7 - 7.0 
II 2nd 	quarter ......................................................... 74.4 73.2 + 	1.2 30.4 36.0 - 5.6 

12 July ............................................................................ 19.5 27.7 - 8.2 3.6 6.6 - 3.0 
13 August ....................................................................... 14.1 28.4 - 14.3 9.5 18.1 - 8.7 
14 September ................................................................ 18.2 29.4 - 11.2 1.8 14.7 - 12.9 
15 3rd 	quarter .......................................................... 51.8 85.5 - 33.7 14.8 39.4 - 24.6 

16 October ..................................................................... 33.2 14.0 + 	19.3 15.1 6.8 + 8.3 
17 November ................................................................ 44.5 31.0 + 	13.5 10.3 6.6 + 3.7 
18 December ................................................................. 30.6 15.6 + 14.9 4.4 5.1 - 0.6 
19 4th 	quarter .......................................................... 107.7 60.6 + 47.2 29.4 18.5 + 	10.9 

20 1974 	January ...................................................................... 26.6 29.3 - 2.8 6.6 7.9 - 1.2 
21 February ................................................................... 20.2 37.2 - 17.0 7.8 5.2 + 2.7 
22 March ........................................................................ 59.1 66.3 - 7.2 27.0 20.7 + 6.3 
23 1st 	quarter ........................................................... 105.8 132.8 - 27.0 41.4 33.7 + 7.7 

24 
25 

April .......................................................................... 
May ........................................................................... 

27.4 
25.1 

27.8 
19.1 

- 0.4 
+ 6.0 

10.7 
10.7 

13.1 
8.2 

- 2.3 
+ 2.5 

26 June 	........................................................................... 
27 2nd 	quarter ......................................................... 

28 July 	............................................................................ 
29 August ....................................................................... 

30 
31 

September ................................................................ 
3rd quarter .......................................................... 

32 October ..................................................................... 
33 November ................................................................ 

34 December ................................................................. 
35 4th 	quarter ......................................................... 

Note: 	Quarterly totals may include amounts related to trari,i tion 	not 	allocihic 	to .1 	particular niorith. 
As figures are rounded, totals may not equal. sum of component parts. 

I 

I 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et non garanhies et 
des actions ordinaires et privilégiées en circulation 

(ommon and preferred stocks 

-\ctions ordinaires et privilegi&s 

All 	 Residents of the 
Non-rcsidcnts 	 United States 

Tous 	 Residents des 
non residents 	 Etats-Unis 	 PCriode 

Sales 	Purchases 	Net 	 Sales 	Purchases 	Net 
to 	 from 	salcs( + ) 	 to 	 from 	sales( + 

Ventes 	Achats 	Ventes 	 Ventes 	Achats 	Ventes 

	

nettes( + ) 	 ncttes( + ) 
No 

en millions de dollars 

1,117.6 1,179.8 - 62.2 419.0 565.2 - 146.2 Année, 	1972.......................................................... 

1,398.3 1,422.0 - 23.7 659.4 638.8 + 20.6 Année, 	1973.......................................................... 2 

715.0 621.2 + 93.8 365.3 306.4 + 58.9 5 	mois, 	1974 ........................................................ 3 

124.7 106.7 + 	18.0 35.2 38.4 - 3.2 1973 	-- 	Janvier ................................................... 4 
105.3 131.1 25.8 37.6 65.1 -- 	27.5 FCvrier ................................................... 5 
90.2 129.9 - 39.8 33.0 69.7 36.6 Mars....................................................... 6 

320.2 368.1 -- 47.9 105.8 173.6 -- 67.7 Icr 	trimestre.................................... 7 

75.9 110.0 - 34.1 27.3 63.6 - 36.3 Avril....................................................... 8 
63.1 86.3 - 23.1 25.2 34.9 - 9.7 Mai......................................................... 9 
72.2 

211.3 S 
116.6 
312.9 

- 44.4 
- 101.7 

42.3 
94.8 

78.9 
177.3 

- 36.5 
- 82.5 

Juin ...... . .................................................. 
2e trimestre ...................................... 

to 
II 

105.9 102.1 + 3.7 58.1 52.5 + 5.6 Juillet 	..................................................... 12 
92.1 97.4 - 5.2 40.0 40.7 - 0.7 AoUt ....................................................... 13 

123.5 92.8 + 30.7 65.1 38.2 + 27.0 Septembre ............................................. 14 
321.5 292.3 + 29.2 163.3 131.4 + 31.9 3e 	trimestre ...................................... IS 

205.0 172.0 + 33.0 110.1 57.5 + 52.6 Octobre.................................................. 16 
211.8 172.9 + 38.9 109.5 56.6 + 52.9 Novembre............................................. 17 
128.4 103.7 + 24.8 75.9 42.4 + 33.6 Décembre .............................................. IS 
545.2 448.6 + 96.6 295.5 156.5 + 	139.0 4e 	trimestre...................................... 19 

186.6 129.0 + 57.7 107.1 53.0 + 	54.1 1974 	- 	Janvier ................................................... 20 
161.4 137.7 + 23.7 81.9 68.5 4 	13.4 FCvrier ................................................... 21 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 Mars....................................  ................... 22 
524.1 412.7 + 	111.4 272.5 188.1 + 84.4 Icr 	tnmestre .................................... 23 

106.4 91.6 + 14.9 48.5 51.5 - 3.0 AvriI ....................................................... 24 
84.5 117.0 - 32.5 44.3 66.8 - 22.5 Mai......................................................... 25 

Juin...... ............. ...................................... 26 
2c 	trimestrc...................................... 27 

Juillet..................................................... 28 
AoOt....................................................... 29 
Septcmhre............................................. 

3c trimestre...................................... 
30 
31 

Octobre.................................................. 32 
Novembre............................................. 33 
Décembre.............................................. 34 

4e 	trimestre...................................... 35 

S 	Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
pas propres a un mois donnC. 
Les chilfres Ctant arrondis. les totaux peuvent ne pas être egaux a Ia somme des ClCments. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

'973 

Type of issue Year 
I II III IV - 

No. Année 
millions of dollars 

Trade in Outstanding Securities 

Bonds and debentures: 
Government of Canada: 

IDirect ........................................................................................................ + 10 - 2 14 + 30 + 24 
2 Guaranteed .............................................................................................. - 3 - I - I - 5 

Provincial government: 
3 Direct ........................................................................................................ +6 —3 -4 —1 —2 
4 Guaranteed.............................................................................................. + 4 + 2 -- 	12 + 17 + 	II 
5 Municipal 	government 	(including 	institutions) ................................. - 3 - 3 - 6 + I - II 
6 Corporations................................................................................................ + 2 + 9 + 2 + 	I + 14 

7 Sub-totals, 	bonds 	and 	debentures ......................................... + 16 + 2 - 34 + 47 + 31 

8 Common 	and 	preferred 	stocks ...................................................... - 48 - 102 + 29 + lOS 16 

9 Totals..................... -  32 . 100 - S + 152 + 15 

New Issues 

Bonds and debentures: 
Government of Canada 

10 Direct 	................................. ........... ......... ........ ................ ....... .... ........ ........ . I 
IIGuaranteed ........................................................................... ................... - - 

Provincial government: 
12 Direct ........................................................................................................ 34 161 26 180 401 
13 Guaranteed.............................................................................................. 190 60 146 85 481 
14 Municipal 	government 	(including 	institutions)................................. 17 50 II 50 128 
ISCorporations ................................................................................................ 50 137 63 33 283 

16 Sub-totals, 	bonds 	and 	debentures ......................................... 296 408 247 354 1,305 

17 Common 	and 	preferred 	stocks ...................................................... 17 4 3 24 48 

18 Totals............................................................................... 313 412 250 378 1,353 

Ret irements 

Bonds and debentures: 
Government of Canada: 

19 Direct ........................................................................................................ ---2 96 —4 —8 110 
20 Guaranteed.............................................................................................. -  - - - - 

Provincial government: 
21 Direct........................................................................................................ -  36 - 52 - 60 - 33 - 181 
22 Guaranteed.............................................................................................. -  15 13 - 	8 - IS - 54 
23 Municipal 	government 	(including 	institutions)................................. -  19 17 - 34 - 37 - 107 
24 Corporations................................................................................................ -  36 - 62 - 47 - 56 - 201 

25 Sub-totals, 	bonds 	and 	debentures ......................................... - 108 - 240 - 153 - 152 - 653 

26 Common 	and 	preferred 	stocks ...................................................... - - 	4 - - 6 10 

27 	 Totals............................................................................... - 	108 	- 	244 - 153 - 158 - 663 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and - 
short-term forms will be found in the publication 	Quarterly Estimates of the Canadian Balance of 
International Payments (Catalogue 67-001). 
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' TABLEAU 6. Operations avee des non residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions, rembou rsements)( 1) 

1974 

Year Genre d'mission 
I II 	 Ill 	 IV 	 - 

Année No 
en millions de dollars 

Commerce de valeurs mobilières en circulation 

Obligations garanties et non garanties: 
Gouvernmcnt du Canada: 

- 49 Emissions 	directes................................................................................... 
—3 Emissions 	garanties................................................................................ 2 

Provinces: 
+ 6 Emissions 	directes ................................................................................... 3 
+ 7 Emissions 	garanties................................................................................ 4 
+ 4 Municipalités 	(y 	compris 	institutions).................................................. 5 
+ 8 Societés 	.......................................................................................................... 6 

- 27 lotal parliel. obligations garanties et 	non garanhies ........... 7 

+ 	Ill Actions 	ordinaires 	et 	privilégiées ................................................... 8 

+ 84 Total ................................................................................. 9 

Nouvelles emissions 

()hligationsgaranties et non garanties: 
(iouvernement du Canada: 

Emissions 	directes ................................................................................... 10 
Emissions 	garanhics ................................................................................ II 

Provinces: 
216 Emissions 	directes ................................................................................... I2 
224 Emissions 	garanties ................................................................................ 13 
134 Municipalités 	(y 	compris 	institutions).................................................. 14 
73 Sociótés 	.......................................................................................................... 15 

	

649 	 Total partiel, obligations garanhies ci non garanties...........16 

	

4 	 Actions ordinaires et privilegiees ...................................................17 

	

653 	 Total .................................................................................18 

Remboursemenis 

Obligations garanties et non garanties: 
Gouvcrnement du Canada: 

- 4 Emissions 	directes...................................................................................19 
- 3 Emissions 	garanhies ................................................................................ 	20 

Provinces: 
- 37 Emissions 	directes ................................................................................... 	21 
- 35 Emissions 	garanties ... ............................................................................. 	22 
- 24 Municipalités 	(y 	compris 	institutions)..................................................23 
- 39 Socites 	.........................................................................................................24 

- 142 Total partiel, obligations garanhies ci non garanhies ........... 25 

Actions 	ordinaires 	et 	privilégiées ................................................... 	26 

S
-  142 Total ........................... - .................................................... 	27 

I ) On trouvcra unc presentation et unc analyse plus complete des mouvements de capitaux a long terme et 
a Court terme du Canada dans Ia publication - Estimations trimestrielles de Ia balance canadienne des 
paicmcnts internationaux (Catalogue 67-001). 
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TABLE 7. Offerings and Delh'eries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1973 

Item Year 
I II III IV - 

No. Année 
millions of dollars 

I (Jndelivered 	balance, 	beginning 	of period ............................................. 204 154 95 50 204 
2 Offering 	of 	Current 	period .......................................................................... 126 241 161 548 1,076 
3 Sub-total ...................................................................................... 330 395 256 598 1,280 

Deduct: 

4 Proceeds 	of offering 	of current 	period ............................................... 41 191 126 269 758 
5 Proceeds 	of offering 	of prior 	periods ................................................. 135 109 80 II 204 

6 Sub-tolal ...................................................................................... 176 300 206 280 962 

7 Undelivered 	balance, 	end 	of period ................................................. 154 95 50 318 318 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(I) 

All non-residents 

Tous non residents 
Amount 

Transactions - Operations 	 outstanding 
Mar. 31. 

Item 	 1974 
1973 	 1974 	 - 

Solde 
Year 	 Year 	impayc 

Ill 	IV 	- 	1 	II 	III 	IV 	- 	31 mars 
No. 	 Année 	 Annéc 	Anne 

millions of dollars 

Government of Canada treasury bills: 
I 	Sales ....................................................................... 39 34 51 46 170 31 
2 	Purchases(2) ......................................................... 54 36 15 89 194 30 
3 	Net 	..................................................................... - 15 —2 + 36 —43 —24 + I 

Commercial paper( 3): 
4 	Sales ..................................................................... 465 436 406 275 1.582 425 
5 	Purchases(2) ......................................................... 400 462 420 302 1.584 397 
6 	Net ..................................................................... + 65 —26 - 14 —27 —2 + 28 

9 

54 

I 

Finance company paper 
7 	Sales .................................................. 
8 	Purchases(2) ....................................... 

9 	Net ................................................... 

Other short-term paper(4): 
10 	Sales .................................................... 
II 	Purchases(2) .......................................... 

12 	Net ...................................................... 

	

1,100 	1.336 	1.352 	1.213 	5,001 	1,098 

	

1,065 	1.324 	1.434 	1,201 	5,024 	1,038 
+ 35 + 12 - 82 + 12 - 23 + 60 

	

1,567 	1,190 	834 	1,375 4,966 	1.257 

	

1,348 	1,325 	808 	1,321 	4,802 	1,313 
+ 219 - 135 + 26 + 54 + 164 - 56 

447 

236 

Totals: 
13 	Sales ....................................................................... 3,171 	2,996 	2,643 	2,909 	11,719 	2,811 
14 	Purchases(2) ......................................................... 	2.867 	3,147 	2,677 	2.913 11,604 	2,778 
IS 	Net ......................................................... + 304 —151 	—34 	—4 + 115 	+ 33 

(I ) A more comprehensive presentation and analysis on Canada's capital movements in both long md hsri-
term forms will be found in the pmihlmeaiion 	Qumrtcrl\ Estimates of the (anadian 13a1;mnce of 
International Payments -- (Catakae 

(2) Including maturities. 
(3) Including bankers acceptances. 
(4) Including notes of banks. mortgape Io.iri eomnpariies arid in mirimeipal mid pros i ri nil nii'crii iliemit'. 

746 
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I'-BLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 

1974 

Year 	 Detail 
I 	 II 	 Ill 	 IV 	 - 

An née 
en millions de dollars 

318 	 Emissions a Iivrer en debut de periode ..................................................... 

465 	 Offres, période en cours ................................................................................. 2 

783 	 Total partiel .................................................................................. 3 

Moms: 

299 	 Produit des ofires dc Ia periode en cours ........................................... 4 
259 	 Produit des offrcs des périodes antCricures .......................................... S 

585 	 Total partiel .................................................................................. 6 

198 	 Emissions a livrer en fin de pCriode .................................................. 7 

TABLEAU 8. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
973 
	

1974 

I Year 
Ill 	IV 	 I 	11 

An flee 
en millions de dollars 

Year 
III 	IV 	- 

Bons du trésor du Gouvernement du Canada: 
Vente ................................................................................................ 

Achat(2) .......................................................................................... 2 
Nct ................................................................................................ 	3 

Effets de commerce canadiens(3): 
Vente ................................................................................................ 4 
Achat(2) .......................................................................................... 5 

Net ................................................................................................ 6 

Effets des sociétés de financement: 
Vente ................................................................................................ 7 
Achat(2) .......................................................................................... 8 

Net ................................................................................................ 9 

Autres effets de commerce canadiens(4): 
Vente ................................................................................................ I 
Achat(2) .......................................................................................... 

Net ................................................................................................ 

Total: 
Vente ................................................................................................ 

Achat(2) ......................................................................................... 
Net ................................................................................ I 

	

31 	 3 	5 	39 	24 

	

24 	7 	2 	3 	36 	24 

	

+7 	—7 	+1 	+2 	+3 	-- 

	

458 	433 	402 	275 1,568 	422 

	

393 	459 	416 	301 1,569 	395 

	

+65 --26 —14 —26 	--I +27 

	

1,099 	1.335 	1,349 	1.182 4.965 	1.087 

	

1.063 	1.322 	1,431 	1,171 	4.987 	1.032 

	

+ 36 + 13 	82 + II 	- 22 + 55 

	

1,558 	1,157 	827 	1,367 4,909 	1,185 

	

1,338 	1.294 	801 	1,311 	4,744 	1,258 

	

+ 220 	137 + 26 + 56 + 165 - 73 

	

3,146 2,925 	2.581 	2,829 11,481 	2,718 
2,818 3,082 2,650 2,786 11.336 2,709 
+ 328 - 157 - 69 + 43 + 145 + 9 

I On trouvera une presentation Ct une analyse plus completes des mouvements de capitaux a long terme et 
.i court tcrme du Canada dans Ia publication - Estimations trimestrielles de Ia balance canadicnne des 

' 	 paiemcnts internationaux (Catalogue 67-001). 
2 V compris amortisscment. 

V compris les acceptations bancaires. 
4) Y compris les billets Cmis par les banques, les sociétés de prdts hypothecaires ainsi quc les 

administrations provinciales et municipales. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yiekk 

Cours des actions Certains rendements du marché dcS L,11MA U X 
United States Long-term 

Canada  
Etats-Unis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 
Investors Standard industrials of Canada government 

Index 500 average average average 
1961=100 1941-43= 10 (I) 	(4) (2) (3) (3) 	(6) 

Indice des Indice Moycnne Moyenne Moycnne 
placements de Standard des du do 

Statistiquc 500 valcurs gouvernement gouvernement 
Canada de industrielles du des .  

1961 = 100 Standard canadiennes Canada Etats-Unis 
and Poor's (1) 	(4) (2) 	(5) (3) 	(6) 
1941-43=10 

Period 

No. 

I 

I1972 - 	January ...................................................................... 
2 	Fcbruary .................................................................... 

3 	March ........................................................................ 
4 	April ........................................................................... 

5 	May ............................................................................ 

6 	June ............................................................................ 

7 	July ............................................................................. 

8 	August ....................................................................... 
9 	September ................................................................. 

10 	October ...................................................................... 

II November ................................................................. 

12 	December .................................................................. 

13 	1973 - 	January ...................................................................... 

14 	February .................................................................... 

15 	March ........................................................................ 
16 	April ........................................................................... 
17 	May ............................................................................ 

18 	June ............................................................................ 

19 	July
............................................................................. 20 	August ....................................................................... 

21 	September ................................................................. 

22 	October ...................................................................... 

23 	November ................................................................. 

24 	December .................................................................. 

25 	1974 - 	January ...................................................................... 

26 	February .................................................................... 

27 	March ........................................................................ 
28 	April ........................................................................... 

29 	May ............................................................................ 

30 	June ............................................................................ 

31 	July ............................................................................. 
32 	August ....................................................................... 
33 	September ................................................................. 

34 	October ...................................................................... 

35 	November ................................................................. 

36 	December .................................................................. 

164.0 103.30 8.24 6.73 5.67 
167.5 105.24 8.21 6.90 5.63 
168.1 107.69 8.24 7.24 5.68 
168.8 108.81 8.28 7.27 5.71 
169.8 107.65 8.30 7.34 5.57 
172.3 108.01 8.34 7.45 5.58 

172.4 107.21 8.34 7.49 5.54 
182.2 111.01 8.39 7.44 5.56 
180.4 109.39 8.46 7.46 5.75 
178.9 109.56 8.41 7.26 5.65 
181.0 115.05 8.25 7.08 5.48 
189.2 117.50 8.15 7.12 5.70 

194.5 118.42 8.18 7.16 5.94 
192.2 114.16 8.20 7.21 614 
189.5 112.42 8.22 7.30 6.I 
189.1 110.27 8.30 7.39 6.11 
180.1 107.22 8.40 7.72 
178.9 104.75 8.40 7.74 

184.0 105.83 8.51 7.73 6.53 
187.2 103.80 8.71 7.82 6.81 
189.2 105.61 8.62 7.72 6.42 
197.4 109.84 8.62 7.60 6.26 
192.9 102.03 8.71 7.64 6.31 
174.8 94.78 8.81 7.70 6.35 

180.5 96.11 8.98 7.75 6.56 
184.4 93.45 8.98 7.74 6.54 
190.6 97.44 9.26 8.19 6.81 
178.2 92.46 9.91 8.81 7.04 
162.3 89.67 10.12 8.91 7.07 

( I ) Source: McLcod, Young. Weir and Company Limited. 
(2) Source: Bank of Canada. 
(3) Source: United States Federal Reserve Bulletin. 
(4) Average term to maturity about 20 years. Average yield based on last business day of month. 
(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 

Wednesday of the month. 
(6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 
(7) Based on rates for last Wednesday of each month. Rates for United States commercial paper 

adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Average of tenders bid on Thursday of the last week of the month. 
(9) Average of rates at the l:ist Monday tender in the month adjusted to ôS-day true sield hasi I rorn 

360-day discount basis. 
I 



lAB LFAU 9. Cerlaines statistiques du marché des capitaux 

Finanee 
company 

paper 
90-days 

[lids des 
ciétés de 

liLLincement 
90jours

Canadian 
(7) 

Canada 
(7) 

ft 	Lcd 	.ipital 	market yields 
- 

UCI tAffls 	du marché des capitaux 
Short-tcrm( 2) 

- 

(&urt terme( 2) 
- 

Commercial 
paper 	 Treasury bills 

90-days 	 90-days 

Effeis 	 Buns du trésor 
de commerce 	 a 90 jours 

a 90 jours 
- 

United States 	Canadian 	United States 
(7) 	 (8) 	 (9) 
- 	 -- 	 - 

Etats-Unis 	Canada 	Etats-Unis 
(7) 	 (8) 	 (9) 

Eurodollars 
(7) 
- 

 Eurodollars 
(7) 

Forward 
prcmium( +) 

or 
discount(-) 

United-States 
dollar 

in Canada 
90-dajs 
(2 )(7) 

Prime( +) 
ou 

cscomptc(-) 
a terme du 

dollar 
Etats-Unis 
a9ojours 
au Canada 

Période 

No 

400 3.84 3.36 	 3.45 4.88 - 0.08 	1972 - Janvier ......... ........................... ................ 
4.86 3.84 3.45 	 3.53 5.00 1.09 Févrjer .................................... ................ 2 
5.51 4.23 3.57 	 3.94 5.56 0.81 Mars ........................ . .... . .... . .... ............. ... 3 
5.88 4.49 3464 	 3.59 5.00 1.23 Avril 	....................................................... 4 
6.10 4.36 3.73 	 3.85 4.63 1.82 Mai ......................................................... 5 
5.16 4.61 3.50 	 4424 5.44 0.17 Juin ......................................................... 6 

4.68 4.74 3.46 	 3.88 5.50 0.29 Juillet ............ .......... ................. . .............. 7 
4.85 4.74 3.50 	 4.44 5.38 0.00 AoUt .................... . ......................... . ....... .. 8 
5.01 5.13 3.62 	 4.76 5.31 - 0.16 Septembre ............................................. 9 
5.04 5.26 3.57 	 4.90 5.75 - 0.17 Octobre .................................................. 10 
4.98 5426 3.68 	 5.02 5.75 - 0.27 Novembre ............................................. I I 
5.15 5453 3.65 	 5.25 6.06 - 0.57 Décembre .............................................. 12 

508 6.18 3.90 	 5.85 6.63 -. 1.42 	1973 - Janvicr .................................................... 13 
492 6.44 3.99 	 5.98 8.50 - 1.88 Févricr .................................................... 14 

7.22 4.46 	6.44 8.50 - 2.44 Mars ....................................................... IS 
(IX) 7.35 4.90 	 6.47 8.31 - 1.74 Avril 	....................................................... 16 
(.48 7.75 5.18 	 6.91 8.56 - 	 1.34 Mai 	......................................................... 17 

40 8.55 5.48 	 7.47 9.13 - 1.62 Juin ......................................................... 18 

7.77 10.14 5.74 	 8.41 11.25 - 2484 Juitlet ...................................................... 19 
8.65 10.93 6.18 	 8499 11.75 - 	2.78 AoOt ....................................................... . 20 
8.95 10.14 6450 	 7.57 10.63 1.37 Septembre ............................................. 21 
9.50 8.68 6.53 	 7443 9.19 0.08 Octobre ................ . ....... . ......................... 22 
9.20 9.60 6.43 	 7.96 10.88 0.57 Novembre ....................................... ...... 23 

10.25 9.60 6.35 	 7.65 11.06 0.20 Décembre .............................................. 24 

8.94 8.81 6.22 	 8.04 8.88 0.08 	1974 - Janvicr .................................................... 25 
8.94 8.28 6.07 	 7.42 8.31 0.13 Février .................................................... 26 
9.20 9.60 6.51 	 8.59 10.13 - 0.87 Mars....................................................... 27 

11.04 10.54 7.64 	 9.24 11.00 0.38 Avril 	....................................................... 28 
11.57 10.93 8.63 	 8.26 11.75 - 0.34 Mai ......................................................... 29 

Juin......................................................... 30 

Juitlet...................................................... 31 
Aoüt........................................................ 32 
Septembre............................................. 33 
Octobre.................................................. 34 
Novembre............................................. 35 
Décemhrc.............................................. 36 

(I) Source: Mcicod, Young. Weir and Company Limited. 
(2) Source: Banquc du Canada. 
(3) Source: United St.ites Federal Reserve Bulletin. 
(4) Echcance moycnnc de 20 ans environ. Le rendement moycn est base sur Ic dernierjour ouvrable du mois. 
(5) Toutcs let emissions directes venant a échëance ou remboursables dans 10 ans ou plus. La moycnnc est 

haséc sur let prix de cloture du marché Ic dernier mercrcdi de chaque mois. 
(6) Ohltations venant a CchCance ou rcmboursables dans 10 ans ou plus. II s'agit des moyenncs des cours 

(]1i(ltIdiCfls de Ia derniére semainc du mois. 
(7) Bacs sur Ics cours do dernier mercredi de chaque mois. Les court des effcts de commerce 

des Etats-Unis sont ajustCs sur base d'un rendement reel de 365 jours a partir d'un eseompte 
• 	 de 360 jours. 

(((( Moyennes des offrcs Ic jeudi de Ia derniCre semainc do muis. 
(9) Moyennes des coors offerts Ic dernier lundi du mois; ces moyenncs sont ajustCes sur base d'un 

rendemcnt rdel de 365 jours a partir d'un escompte de 360 Jours. 
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