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I iinsat' ion. in outstaiiliue set rules between ('an-
Ji and oiter cOUIitite durtn July o'su!tcd in a net capital 

outflow of $26 million, unchanged from the movement 
r('cti dtd 10 (lit -  pres tnii rn 'nih, 1 his is the second c&'nsecu-
tive int)ruh that sales ol both (;uiadjat aid 6sreign securi-
in's were more th'.n fl-- by purchases. Geographically, 
i!ICIC tc;- net inflows of$3 imili 'i iil ¶4 millon from the 
Uitiied Kined'tii and coniniental liropc, respectively 
whit-h were more than ofiset h -  ne 'itt 'ws or' $32 million 
it th Uiiited S,itcs and $I million It all other countries. 

Ii insaclions in outstanding Canadian securities 
during July lcd to it net outflow of $17 rr dIjon, made up of 
net sales of $12 million of debt tssitc and net repL!rcIiises 
by ('anad a its of $29 million 'if Canadian equities. For June 
net sales uI bonds and debenture' itarallcd $8 million while 
net lCilUrchases ol preferred and coot rnt,n stocks a mounted 
to $ 14 million. Gcograpliieallv. outflows of $22 millitin to 
the I nited States and $ I million to the ''all other countries" 
group wcre partly oIiet by irilluws from the United King-
dom and cnittineniil Europe of $4 million and $2 million 
respective Iv. 

lrins,ictjtins in ti tstandne;t'regn securities re-
suited in a net capital outflow of' $1  million down $11 
million front a net outflow of $20 million recorded in the 
previous month. The net demand by Canadians for United 
1tates equities which occurred in June continued into Jtiy as 
Canadian investors increased their holdings by $7 million. 
On a geographical basis net influs of $2 million from 
continental Europe were more than offset by net outflows of 
$ Ii) million to the United States and $I tnillion to the 
United Kingdom. Transactions with all other countries were 
in balance. 

In the lirsi seven months of 1974, trading in all 
outstanding securities resulted in a net inflow of $113 
million, made up of net sales balances for both Canadian 
,jtid foreign issues of $5() million and $63 million, respec-
tively. Fransactions in equities were prominent as ('anadi-
ans sold on balance $50 million iii ('anadtan stocks and 
reducd by $66 million their holdings of foreign equities, 
mainly United States stocks. Geigriphcallv, trading in 
outstanding securities br the first seven months led to net 
inflows of 96 million and $50 million from the United 
States and continental Europe, respectively and net outflows 
of' $5 million to the United Kingdom arid $28 million to all 
other countries. 

Lt' operations stir les salcuis 1iol)iljtL's en couis enire 
Ic Canada et les .tutres pas se sont soldecs en juillet par une 
sortie nette de capitaux de $26 millions. monrant iitchangé par 
rapport a cdiii (lu mois précédent. II s'agit d u deusiême mois 
consecutil our les achais de s,ilt'urs ittobilires caiiadiennes ci 
etrangéres ont plus qtie compelisé Ics ventes. Par region, if v a 
cu des entrées Itcit .'s de $3 ittitlions cii proveItin' dii Roy au-
itie-Uni et tie $4 inillioiis des pays d 'luropc contirtentale: cues 
ont CiC plus qu compL 11sees par des sorties 'letteS de $32 
millions vei s lcs Etats-Unis ci de $I nuilho.n vt'rs bus les autres 
pays. 

Lt's opéraumns sur les' aleurs uritihiliCics canadiennes en 
cours sc soni soldCcs en jtitllct par Line sortie nette de $17 
niilhitn, sortie se corn posailt de venics iletres d'Crnissions 
obligataires. d 'on montailt de $12 millions. e t dc raehats nets 
d'actions canadiennes par les Canadiens d'un mnentant dc $29 
millions. En juin, Ics ventes nettes d ' hlg.itins. garantics ou 
non, se sont ClevCes an total t $8 niiilions, taiidis que les rachats 
nets d 'actions ordinaircs ci privilegiCes alteignaicnt $14 mil-
lions. Par region, des sorties de $22 millions vets le E.tats-Unis 
et tie $I million vers ''tons Ics autres pays" oft élé en partie 
conipensCes par des entrées tic $4 millions en provenance du 
Royaume-I ni, ci de $2 millions des pays d'Europe 
Co nti ne n tile - 

L.'s tiperitions stir le. valeui.s nitbiltercs i'trattgeres en 
cows se stilt soldecs par unc sortie ilette de capitaux de $9 
millions, suit $11 millions de moms que Ia sortie nene de $20 
millions enregistree Ic nsois precedent. La demande netic 
d 'actions ainCricaitics de Ia part des Canadiens observCc en juin 
s'cst poursuivie en juillet, puisque les investisseurs canadiens 
ont accru leurs avoirs d'un mulirtant de $7 millions. Par region, 
des entrées nettes de ¶2 millions en provenance d'Europe 
continentale ont etC plus quc compensCes par des sorties nettes 
de $10 millions vers Ics F.tats-Unis ci de $1 million vers le 
Royaume-Uni. Les operations avec tous les autres pays se sont 
CquilibrCes. 

Au cours des sept premiers mois de 1974, Ic commerce 
de mutes Ics valeurs mohiliCres en cours s'cst traduit par unc 
entrée nette de $113 millions, entrée se contposant de soldes 
achcteurs nets, A Ia t'ois pour Ics emissions canadiennes et 
CtrangCres, s'Clcvtnt respectivement a $SO millions et ¶63 
millions. Les operations sur les actions n'ont pas etC nCgliget-
hks, Les ('anadiens (tnt en efrct vendu pour leur part dcsactitins 
canadiennes d'une valeur tie $50 millions., et ils ont rCduit Icurs 
avoirs d'actions Ctrangêres (principalement dcc actions amCii-
carnes) d'un montant de $66 millions. Par region, be commerce 
sur les valeurs mohiliCres en cours pendattt Ics sept premiers 
mois de l'annCe s'cst soldC par des entrées nettes de $96 
millions en provenance des Etats-Unis et de $50 millions des 
pays d'Europe continentale, ainsi quc par des sorties nettes de 
$5 millions vers Ic Royaume-Uni ci de $28 millions vcrs tous les 
autres pays. 
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TABLF 1. Transactions in Outstandiii 	('anadian Securities with Non-residents C 
All Resielents of the 

non-residents united 	States 

rous Reodenis dc 
non riSidents Etats-tinis 

Pcrtod  

Sales 	Purthascs Net 	S.ilcs Purchases Nt 
to 	from saks( + ) 	to from sales( + 

Vetoes 	Achats Venies 	Ventes Achats Vcntcs 
nettest + ) netics( + ) 

No.  
niillions of dollars 

I 1972 	Year ................................................. ........................... 1,690.5 1,459.5 + 231.0 509.6 660.1 - 	10.5 

2 1973 	Year ............................ ................................................ 1,724.2 1.717.7 + 6.5 156.7 764.0 -. 	7.3 

3 1974. 	7 	months....................................................................... 1,063.8 1,014.2 + 49.6 512.9 475.9 + 37.0 

4 1973 	January...................................................................... 154.3 110.6 + 23.7 43.1 51 7 - 	8.0 
5 February ................................................................... I 53.6 165.2 -• 	11.6 46.4 76.5 - 30.0 
6 March........................................................................ 104.3 148.4 -- 44.1 38.3 76.3 - 38.0 
7 1st 	quarter .................... ....................................... 412.2 444.5 - 	32.3 128.5 204.9 - 76.4 

8 April 	.......................................................................... 96.6 127.1 - 30.5 35.5 71.6 - 36.0 
9 Miv 	........................................................................... 95.5 116.3 20.9 42.6 51.2 8.6 

10 June 	........................................................................... 93.6 142.6 49.1 47 I 90.6 . 	43.5 
II 2nd 	quarter ......................................................... 285.6 386.1 -- 	100.4 125.2 213.3 -. 	88.1 

12 July 	............................................................................ 125.3 129.8 - 4.5 61.7 59.1 + 26 
13 August 	...................................................................... 1062 125.8 19.6 49.5 58.9 - 9.4 
14 September ................................................................ 141.7 122.3 

377.9 
+ 	19.5 

. 4.6 
66.9 

178.1 
52.9 

170.8 
+ 	14.1 

15 3rd 	quarter.......................................................... 373.3 + 7.3 

16 October ... 	................................. ................................ 237.7 186.0 + 	51.7 124.7 64.3 + 60.4 
17 Novemhr ................................................................ 256.3 203.) + 52.4 119.8 63.2 + 56.6 
18 December ................................................................. 159.0 119.3 + 39.7 80.4 47.4 + 33.0 
19 4th 	quarter.......................................................... 653.0 509.2 + 	143.8 324.9 175.0 + 	149.9 

20 1974 	- 	January...................................................................... 213.2 162.2 + 	51.0 1117 64.8 + 48.9 
21 February................................................................... 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
22 March........................................................................ 235.1 208.4 + 26.7 I 10.5 83.4 + 27.2 
23 1st 	quarter........................................................... 629.9 545.5 + 84.4 313.9 221.8 + 92.2 

24 
25 

April 	.......................................................................... 
M'ay 	........................................................................... 

1319 
109.6 

119.3 
136.2 

+ 	14.5 
-. 26.5 

59.3 
54.9 

64.6 
75.0 

.. 	5.3 
- 20.0 

26 June 	.... ... 	................................................................... 102.9 109.0 -- 	6.1 47.8 55.7 - 7.9 
27 2nd 	quarter......................................................... 346.4 364.5 - 	18.2 162.0 195.2 - 33.2 

28 July 	........................................................................... 87.5 104.2 - 16.7 37.0 58.9 - 21.9 
29 August....................................................................... 
30 September ................................................................ 
31 3rd 	quarter.......................................................... 

32 October ..................................................................... 
33 November ................................................................ 
34 December ................................................................. 
35 4th 	quarter .......................................................... 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As ligures are rounded, totals may not equal sum of component parts. 

ISE 





I'.kflI .!'.iI 	1. Optrati(n's lv 	it'n rsidents 	r (les %alctir ,, i,,ohilUr's catiadieniit' 

0 c 	. U. I 
( ii. IILl,j I - uI 

I-: .dcnts du Residents d'Furope louc autres 
0 	iumc-Uni continentale non rësidenis 

!'triodc 

*s Puuchascs Net Sales Purch.iscs Net Sales Purchases Net 
1rom salesl 4- ) to (loin salcs( + ) to from salcs( + 

\'ntcs Aehats Ventes Vcnmc Achats \'ntes VertiN Achats Venics 
nctles( + ) ncttcs( + ) ncttcs( 	I- 

N' 
dc d.'Il,i. 

4.117 412.4 + 	I.-) 57Q7 4)14 + 	78.7 7T IV.7 408 	Aiue. I2... 	.... 	.... 	. 	.... 	......... 	.... 	.... 	............ I 

471.3 353.0 ... 	37 430.8 376.4 4- 	544 215. 1  224.3 - 	9.0 	Ai7iicC. 1973.................................................... 2 

. 1 4 	'' 	I 107 	I i 0) U -) 

Os2 + 22 21t 44 4 	IU 	1 ' . .11115.51 	 ---- - - - -- ------- - - ---- 4 
1 .6 34.1 7.5 456 47 4 + 3.2 35.0 12.3 + 22.7 Fcvricr ............................... .................... S 

22.2 22.1 + 0.1 33.5 32.1 + 	1.3 10.2 17.8 - 	7.5 Mars....................................................... 6 
77.7 82.4 .- 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 Icr 	trmmcstrc .................................... 7 

17.1 154 + 	1.8 32.0 26.8 + 5.2 11.8 13.3 - 	1.5 Asril 	....................................................... 8 
187 226 -- 	3.9 22.4 25.4 2.9 11.8 17.2 5.5 Mal .............. 	.......................................... 9 
23.8 22.6 + 	1.2 ISO 18.0 -. 3.0 7.6 11.3 - 	3.7 Juin......................................................... 10 S 59.7 60.6 - 0.9 69.5 70.3 -- 0.8 31.2 41.9 -- 	10.6 2c 	trinlestre ...................................... II 

79.7 31 4 - 1.7 24.5 29.6 -. 	5.1 95 9.7 -- 	0.2 JuilIet 	..................................................... 12 
22.2 25.5 - 3.2 242 23.0 + 	1.2 10.3 18.5 -. 	8.2 AoüI ....................................................... 13 
236 23.9 - 0.3 27.9 24.9 + 3.0 23.3 20.6 + 2.7 Scptemhre ............................................. 

3c 
14 
15 75.5 80.8 - 5.3 76.5 77.4 -. 	1.0 43.2 48.8 -. 5.6 Irimestre ...................................... 

41 4 50.4 -. 9.0 46.9 45.7 + 	1.2 24.7 25.5 -- 	0.8 Octobre ......................................... ......... 16 
443 51.9 - 	17.6 64.8 43.6 + 21.2 37.4 45.2 . 	7.8 Novembre ....... 	......... .......... 	................. 17 
126 268 + 	5.8 135 766 468 12.5 18.4 D,7eemhre 	-- 	........ ------------- 8 
1180 129.1 20.8 14S2 IlisO + 292 74 89.1 1 48 4c 	)rImcsIie I') 

411 2 US 413 Os-I -. 	) 211 229 407 	1924 i,IIsie-------------------------------- 	........... 
47,0 31. 0.9 39.3 31.5 1 	7.7 20.0 36.9 - 	16.2 [:Cv(,cr 	................................................ 21 
6.3 63.6 - 7.2 44.6 28,8 + 	15.8 23.7 32.7 - 9.0 Mars .................................................. ..... 

20.0 134.6 - 14.6 128.1 96.7 + 31.4 67.9 92.4 - 24.5 Icr 	trimcstrC .................................... 23 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 - 	1.5 Avrml ....................................................... 24 
19.5 21.2 - 1.7 78.0 22.0 + 6.0 7.2 18.0 10.8 Ma, ......................................................... 25 
26.5 26.6 - 0.1 21.0 20.1 + 0.9 7.6 6.7 + 0.9 Jumn ......................................................... 26 
74.9 65.0 + 9.9 83.3 66.8 + 	16.6 26.2 37.6 -- 	11.4 2c 	trmmcslrc ...................................... 27 

215 7 U + 	4.5 211,8 1 8 7 + 	2.1 8 3 9,6 I 	4 JsiilIet 	..................................................... 28 
Aoüt....................................................... 29 
Scpmcmbrc. ............................................ 30 

trimcstre...................................... 31 

()stsshre .................................................. 32 
\,vemhrc ............................................. 33 
()ceembrc .............................................. 34 

4e 	lrimestrc ...................................... 35 

S i,ca: 1,cs 	tillaus trimesincls peuvent coniprendre ties misniants Sc rapportant a des op5ratmons qui ne soft 
pr[i e .' 	in 	mi its don tic. 

l.cs 	sililliss CLIII) 	,iirssridi. Is's IstIUX 	pCU5C i lt IIC 	11,0 CISC 	CC,IUX j 	a 	SUUrIie dss 	cicriseiils 
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'FABLE 2. Tr3tlsactions in Oulsian g  Foreign Securilies with Non-residents 	
( 

All Residents of the 
non-residents United States 

i'ous Residents des 
non rdsidents Itats-IJnis 

Period 

SaIs 	Purchases 	Net Sales 	Puishases 	Net 
to 	from 	salcs( + ) to 	from 	s4Ilcs( + 

Ventes 	Achats 	Venses Ventes 	Achats 	Ventes 
ncttes( + ) riettcs( + ) 

niillions of dollars 

I 	1972 	- 	Year ............................................................................ 1,949.4 1,645.5 + 303.9 1,815.1 1,541.9 + 273.2 

2 	1973 	Year............................................................................ 1,570.5 1,477.0 + 93.5 1,450.9 1.376,7 + 74, 

3 	1974. 	7 	months ....................................................................... 664.6 601.3 + 63.4 600.8 541.5 + 59.2 

4 	1973 	- 	January...................................................................... 166.3 172.7 - 6.4 154.1 163.1 9.0 
5 	February ............................... .................................... 145.6 143.6 + 2.0 129.9 134.5 -. 4.6 
6 	March........................................................................ 121.0 120.7 + 0.3 110.4 15.2 - 4.8 
7 	 1st 	quarter........................................................... 438.6 440.5 - 2.0 399.2 416.1 - 	16.9 

8 	April 	.......................................................................... 120.7 
137.5 

100.0 
88.6 

4' 	20.7 
48.8 

114.8 
128.7 

944 
81.0 

+ 204 
May 9 	 ........................................................................... + + 476 

10 	June 	........................................................................... 97.0 90.6 + 6.4 87.3 81.5 + 	5.8 
II 	 2nd 	quarter ......................................................... 356.9 281.3 + 75.5 332.4 259.1 + 73.3 

12 	July 	............................................................................ 112.4 122.7 - 10.3 99.7 110.3 . 	10.6 
13 	August....................................................................... 103.8 109.9 6.1 100.0 997 .- 8.1 
14 	September ................................................................ 116.9 127.1 .- 	10.2 

- 28.2 
112.3 121.5 - 	9.1 

IS 	 3rd 	quarter.......................................................... 333.9 362.2 303.8 333.3 .. 	29.5 

lb 	October ..................................................................... 174.8 171.1 + 3.7 164.8 160,6 + 4.2 
17 	November ................................................................ 142.4 122.4 + 20.1 135.1 116.0 + 	19.1 
18 	December 	................................................................ 121.9 98.2 + 23.7 113.8 90.4 + 23.4 
19 	 4th 	quarter .......................................................... 441.1 393.0 + 48.2 415.4 368.1 + 47.3 

20 	1974 	- 	January...................................................................... 129.4 108.4 + 	21.1 119.5 931 + 264 
21 	February................................................................... 96.5 81.3 + 	15.2 88.5 72.9 + 	15.7 
22 	March ..................................................................... 	.. 127.2 110.5 + 	16.7 111.8 100.5 '4- 	11.3 
23 	 1st 	quarter........................................................... 359.8 308.6 + 51.3 325.1 271.5 + 53.6 

24 	April 	.......................................................................... 
25 	May ........................................................................... 

97.4 
105.6 

76.4 
65.8 

+ 21.0 
+ 39.8 

88.8 
89.1 

69.2 
58.2 

+ 	19.6 
+ 30.8 

26 	June 	........................................................................... 62.2 81.9 .- 	19.6 57.0 77,0 -- 	20.1 
27 	 2nd 	quarter ......................................................... 265.4 226.9 + 38.5 234.8 207.2 + 27.6 

28 	July 	............................................................................ 68.0 76.7 - 8.7 60.2 70.3 - 	10.1 
29 	August....................................................................... 
30 	September ................................................................ 
31 	 3rd 	quarter.......................................................... 

32 	October ..................................................................... 
33 	November ................................................................ 
34 	December ................................................................. 
35 	 4th 	quarter.......................................................... 

fe 
Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular month. 

As figures are rounded, totals may not equal sum of component parts. 
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TAl3LtAtJ 2. Operations .*ve' des non residents tIr des valeurs inobilières Ctrangères en circulation 

Rcsidcnts of the Residents of 
United Kingdom Continental Europe 

Residents du Residents dEuropc 
Royaumc-Uni continentale 

All other 
non-residents 

bUS autrCs 
non rcsidcnts 

PCriodc 

Sales 	Purchases 	Net Sales 	Purchases 	Net Salcs 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	salcs( + ) to 	from 	sles( + 

Venics 	Achats 	Venues Vcntcs 	Achats 	Ventes Ventes 	Achats 	Ventes 
flcttds( + ) ndltcs( + ) ncltcs( + ) 

millions di, dollars 

49.2 39.3 + 9.9 37.3 35.7 + 	1.6 47.8 28.6 + 	19.2 AnnCc. 	1972.......................................................... 

41.7 49.1 - 7.5 18.9 19.3 - 0.3 59.0 31.9 + 	27.1 Anncc, 	1973.......................................................... 2 

28.4 33.4 5.0 10.2 )0.1 + 0.1 25.3 16.2 + 	9.1 7 	mois. 	1974 	........................................................ 3 

2.2 4.6 2.4 1.0 2.0 - 1.0 9.0 3.1 + 6.0 1973 	-- 	Janvier ................................................... 4 
5.4 5.6 - 0.2 1.8 1.2 + 0.6 8.5 2.4 + 	6.1 FCvricr ................................................... 5 
3.2 2.3 + 0.8 1.2 1.1 + 0.1 6.2 2.1 + 4.1 Mars....................................................... 6 

11.3 12.6 1.2 3.9 4.2 - 0.3 24.1 7.6 + 	16.5 Icr 	trimestre .................................... 7 

2A) 1.2 + 0.7 0.9 1.7 - 0.9 3.0 2.6 + 0.4 Avril....................................................... 8 
3.3 3.5 - 0.3 .7 1.9 - 0.2 3.9 2.1 + 	1.7 Mai......................................................... 9 

S 5.8 
11.0 

4.9 
9.7 

+ 0.9 
+ 	1.3 

1.6 
4.1 

2.6 
6.2 

- 1.0 
- 2.1 

2.4 
9.3 

1.7 
6.3 

+ 0.7 
+ 3.0 

Juin ......................................................... 
2c trimestre ...................................... 

10 
II 

5.0 4.1 + 0.9 2.4 3.3 - 0.8 5.3 5.1 + 0.2 Juillct 	..................................................... 12 
4.6 3.9 + 0.7 3.1 1.2 + 	1.9 5.0 5.0 - Aoüt ....................................................... 13 
1.3 3.3 - 2.0 1.1 1.5 - 0.4 2.1 0.8 

11.4 
+ 	1.3 Septembre ............................................. 14 

11.0 11.5 - 0.4 6.7 6.0 + 0.6 12.4 + 	I,l c 	trimestrc ...................................... IS 

2.1 5.5 - 3.4 1.1 1.1 -- 6.8 3.9 + 2.9 Octobre .................................................. 16 
3.5 4.2 0.7 1.4 0.9 + 0.5 2.5 1.2 + 	1.3 Novembre............................................. 17 
2.5 5.5 3.0 1.7 0.8 4 0.9 3.9 1.5 + 2.3 Dëcemhrc .............................................. 18 
8.3 15.5 - 7.2 4.2 2.8 + 	1.4 13.2 6.6 + 6.6 4e 	tiimestre ...................................... 19 

3.1 6.8 -- 3.7 2.5 2.5 - 4.4 6.0 1.6 1974 	-- 	Janvier ................................................... 20 
3.3 5.6 .. 	2.3 0.8 1.6 - 	0.9 3.9 1.2 + 2.7 FCvricr ................................................... 21 
9.5 5.6 + 4.0 1.5 3.2 -. 	1.6 4.3 1.3 + 3.0 Mars....................................................... 22 

16.3 18.0 - 1.6 5.1 7.6 . 	2.4 13.3 11.5 + 	1.8 Icr 	trimestre.................................... 23 

4.1 4.4 - 0.3 0.9 0.8 + 0.1 3.7 2.0 + 	1.7 Avril ....................................................... 24 
3.4 4.1 -. 0.7 0.8 0.8 + 0.1 12.3 2.7 + 9.6 Mai......................................................... 25 
1.8 3.1 -- 	1.3 0.8 0.4 + 0.4 2.7 1.4 + 	1.3 Juin......................................................... 26 
9.2 11.5 .. 	2.3 2.5 2.0 + 0.5 18.8 6.1 + 	12.7 2c 	trimesire ...................................... 27 

2.8 4.0 -- 	I. I 2.8 0.8 + 2.0 2.1 1.6 + 0.5 Juillct 	..................................................... 28 
Aot....................................................... 29 
Septembre............................................. 30 

3c 	Irimestre ...................................... 31 

Ociobre.................................................. 32 
Novembre............................................. 33 
Dcccmhre .............................................. 34 

4c 	trimcstrc...................................... 35 

5 Nota: Les totaux tnirncsiriels pcus'cnt comprendre des montants se rapportant a des operations qui ne sont 
pas proprcs a un mois donoC. 
Ls chiI!res Ctant arrondis, les totaux peuvent ne pas n5trc Cgaux a Ia somme des ClCments. 





I. 	. 	ii,idi.iii 	issues 
(;osernnient of Canada: 

2 	l)irccl .................................................................................. 10.1 
13 	Guaranteed........................................................................ 0.7 

l'rovincial: 
14 	Direct .................................................................................. 9.3 
IS Guaranteed........................................................................ 7.7 
16 	Sluni&ip.iI 	........................................................................... 1.2 
17 	(.rpiir.itlons ....................................... ------------....................... 2.2 

I ;d 	Si.iIcs 	issues: 
18 	Government........................................................................... 
IV Eurobond ............................................................................... - 
21) 	Other....................................................................................... 1.9 

2.2 + 7.9 4.3 0.3 + 3.9 
0.8 -0.1 - - - 

5.3 + 4.0 2.4 3.5 - 1.2 
5.1 + 2.6 3.5 3.5 - 0.1 
0.7 + 0.5 - 0.2 - 0.2 
4.8 - 2.6 0.5 3.9 - 3.4 

0.1 -0.1 - 0.1 -0.1 

33 -14 19 32 -13 C 

lAR I .F 3. 1 r.irisactions in ()titcl'inding Securities with Non-residents 
Jul) 1974 

All Residents of the 
n-i. 	dents United States 

Risidcnts dcs 
inn 	n..jJcnls Etats.Unis 

Purchases Net Sales 	Purchases Net 
from salcs( + ) to 	 from sale 	+ 

c: 	Achais Vcnts Venics 	Ahats Ventes 
nCtlCs( + ) ncttcs( + ) 

iiillions of dollars 

I 	(,r,tnrj 	tui.d. 	(aji,ii.iri 	and 	f..r.it,i 	s(curiII(s ............. 155.5 180.11 - 25.4 97.2 129.2 - 32.0 

2 	€iuiadiaii 	securities, 	total.............................................. 87.5 104.2 - 16.7 37.0 58.9 - 21.9 

1 	Bonds 	and 	debentures ....................................................... 31.2 18.9 + 	12.3 10.6 11.5 - 0.9 

4 	( 	ininii 	and 	pR•ftrr..d 	 - 6.3 )4 47.4 - 21.0 

S 	F,iruign 	scurIII&s. 	total ................................................. 68.0 76.7 - 8.7 60.2 70.3 - 10.1 

nitcd States Issues: 
6 	Bonds 	and 	debentures ....................................................... 2.0 3.4 - 1.4 1.9 3.3 - 	1.4 

7Common 	and 	preferred 	stock.......................................... 56.9 64.3 - 7.4 54.9 61.3 - 64 

1;riitcd 	Kingdom Issues: 
11 	Bonds 	and 	debentures ....................................................... - - - - - 

V 	Common 	and 	preferred 	stock.......................................... 0.2 0.6 - 0.4 - 0.1 - 0.1 

Other foreign securities: 

0 	Bonds and debentures ....................................................... 1.2 
	

0.2 	+ 1.0 	0.1 	 -- 	 - 

II 	('omnion and preferred stick ................ ....... ....... .......... 	7.7 
	

8.2 	 0.5 	 3.3 	 56 	 22 

.1% ol boiids and debentures 

Ipe 

No 

C 

I 

Notc: As figures are rounded, totals may not equal sum of component parts. 





TARIAA1J 3. Operations nien'uelles avec des ii' ' 	residents sur des valeurs niohiliCres en circulation 

0 Jiji:ii 1974 

Residents of the Residents of All other 
cd Kingdom Continental Euroj non-residents 

Osidents du R2sidetits dEuropc Tous autrcs 
v,iumc- Uni contincntalc non rsidcnts 

Genre d'&mission 
Sales Purchascs 	Net Sales 	Purchas.cs 	Net Sales Eurchascs 	Net 

to from 	sales( + ) to 	from 	salcs( + ) to from 	salcs( + 

Venics Achats 	Vcntcs Vntcs 	Achats 	Vcntcs Ventes Achats 	Ventes 
neucs( + ) nctfcs( + ) ncttCs( + 

No 
flhII!Lt)flS 	tie 	ii 	liars 

24.3 21.0 	+ 3.4 231 	19.4 	+ 4.2 10.4 11.2 	- 0.9 'I otat gtnral. sakur, niobiikrcs 
canadiennes et élraltgères. 

21.5 17.0 	+ 4.5 20. 	15.7 	+ 2.1 8.3 9.6 	- 1.4 Valcurs 	canadiennes. 	total ........................... 2 

1.5 	+ 	10.7 7.0 	4.8 	+ 2.2 1.5 1.1 	+ 	0.3 Obligations garantics ci non 3 
(trail I ics 

9,3 15 5 	6.2 Ii 8 	13.9 6 5 5.5 	1.7 Aions 	ordin,tircs 	ci 	pitvlegccs ................ 4 

2.5 4.0 	- 	1.1 2.5 	0.8 	+ 2.0 2.1 1.6 	+ 0.5 \'akur', 	Oraugcrcs. 	total.............................. 5 

I-missions des Etats-Unis: 
• 0 	I 	1) 	I - 

0.5 	 . 

Obligations garanties Ct non 
garantics. 

6 

.2 2 	I 	(3,9 03 	0 4 	0.1 ((.5 Actions 	ordinaires 	ci 	privilgiëcs ................ 7 

Emissions du Royaumc-Unis: -, -- 	. -- Obligations garanhics ci non 8 
garantics. 

0.2 00 	0.3 . Actions ordinaires et 	privilegics ................ 9 

Autres valeurs mobiliôrcs 

-. 
 ttrangêrcs: 

1.1 	- 	+ 	1.1 -- 0.2 	-- 0.2 Obligations garanhics ci non 10 
garantics. 

1.4 1.3 	+ 	0.1 1.4 	0.4 	+ 	1.0 1.6 IA) 	+ 	0.6 Actions 	ordinaires 	ci 	pris'i!6gies................ II 

sc dcs tibli.ttioiis g;tr,llliics 
Ct non garantics 

111551005 	C,tii.11CflhlCs' 

(3ttuverncnient du Canada: 
41 1.2 	+ 	2.9 1.5 1) 4 + 	1.1 ((.3 0.3 - 	Emissions 	dircctes ....................................... 12 
03 - 	+ 0.3 0.3 0.8 -. 0.5 - -- - 	Emissions 	garanhics ..................................... 13 

Provinces: 
I - 	+ 	6.1 0.7 1.5 - 0.8 0.1 0.3 - 	0.2 	Emissions 	directes ....................................... 14 

1.1 . 	+ 	1.1 25 1.1 + 	1.4 0.6 0.4 + 	0.2 	Emissions 	garanhics ..................................... IS 
I? 0 5 + 	0,7 Minicip.iIit&s 	.................................. 16 

(L' (Li 	+03 37 05 '((.3 ((5 ((I +03 	S,ciccs ............................................... 17 

I:iuissioris 	dcs 	F 	,iis. I 	iis 
-- - Gousernemen. 	.................................................. 18 

Eurobonds.......................................................... 19 
' 0.1 	((.1 -- - -- - -- - 	Autres ................................................................. 20 

I es 	JulIres tO.iril 	arrondis. Ics iot,iux 	pcusent 	ne 	pas éirc egaux a Ia somme dcs didments. 





TABLE 4. l'ransactions in Outsf tnding Securities with Non-residents 
'tear to date - July 31, 1974 

All Residents of the 
non-residents United States 

bus Residents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from saks( + ) to from sales( + 

Ventes Achats Vcntes Vcntes Achats Vcntes 
nettes( A. ) nettes( + ) 

No.  
millions of dollars 

I Grand total, Canadian and foreign securities ............. 1,728.5 1,615.5 + 113.0 1,113.6 1,017.4 + 96.2 

2 Canadian 	securities, 	total.............................................. 1,063.8 1.014.2 + 49.6 512.9 475.9 + 37.0 

3 Bonds 	and 	debentures ....................................................... 227.8 228.5 - 0.7 84.2 75.7 + 8.5 

4 Common 	and 	preferred 	stock.......................................... 836.1 785.7 + 50.3 428.7 400.2 + 28.5 

5 Foreign 	securities, 	total................................................. 664.6 601.3 + 63.4 600.8 541.5 + 59.2 

United States Issues: 
6 Bonds 	and 	debentures ....................................................... 29.6 34.3 --- 	4.7 25.4 32.2 - 	68 

7 Common 	and 	preferred 	stock.......................................... 576.1 498.4 + 77.7 552.5 475.7 + 76.8 

United Kingdom i'sucs: 
8 Bonds 	and 	debentures ....................................................... 1.1 1.5 - 0.4 0.4 0.6 - 0.2 

9 Common 	and 	preferred 	stock.......................................... 3.7 5.4 - 1.7 0.5 1.3 - 0.8 

Other foreign issues: 

10 Bonds 	and 	debentures ....................................................... 4.2 2.0 + 2.2 0.7 0.3 + 0.4 

II Common 	and 	prelërrcd 	stock.......................................... 49.9 59.7 --9.8 21.4 31.5 - 27.0 

Analysis of bonds and debentures 

Canadian Issues: 
Government of Canada: 

12 Direct.................................................................................. 76.9 114.8 - 37.9 22.1 17.0 + 5.0 
13 Guaranteed........................................................................ 7.5 9.7 -. 2.2 0.4 0.3 - 

Provincial; 
14 Direct .................................................................................. 36.6 23.9 + 	12.7 10.3 16.1 - 	5.7 
15 Guaranteed........................................................................ 53.8 36.0 + 	17.8 17.9 12.7 + 5.2 
16 Municipal ............................................................................... 11.6 8.7 + 2.9 7.2 6.9 + 0.3 
17 Corporations.......................................................................... 41.3 35.4 + 6.0 26.3 22.6 + 3.7 

United States issues: 
IS Government........................................................................... 0.6 2.7 - 2.1 0.6 2.4 - 1.8 
19 Eurobond ............................................................................... 2.2 0.4 + 	1.8 1.1 - + 	1.1 
20 Other....................................................................................... 26.8 31.2 - 4.4 23.7 29.9 - 6.2 

Note: As figures arc rounded, totals may not euaI sum of component parts. 
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TABLEAU 4. Operations avec des non rC knis sur des valeurs mobilières en circulation 
Di,puis Ic dbut dc 	aimée - 31 juillel, 1974 

Residents of the Residents of All other 
U nited Kingdom Continental Europe non-residcnts 

Residents du Residents d'Europc Tous autres 
Royaumc-Uni Continentale non residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 	 Genre d'Cmission 
to 	From 	salcs( + ) to 	from 	salc.s( + ) to 	from 	salcs( + 

Ventes 	Ach,its 	Ventes Ventes 	Achats 	Venics Ventes 	Achat.s 	Ventes 
ncttcs( + ) ncttes( + ) ncttes( + ) 

millions de dollars 

244.7 	250.0 

216.4 	216,6 

69.9 	65.4 

146.5 	151.2 

28.4 	33.4 

1.4 1.0 

13.1 11.7 

0.6 0.9 

2.5 4.0 

	

1.5 	0.1 

	

9.3 	15.7 

- 5.3 242.4 192.2 + 50.2 127.7 155.8 - 28.2 Total gCnCral, valeurs molpiliCres 	 I 
canadieni,cs ct ClrangCres. 

- 0.2 232.2 182.1 + 50.1 102.4 139.6 - 37.3 Total 	gCnCral, 	vakurs 	niohiliCres ................ 	2 

+ 4.5 50.7 32.6 + 	18.1 23.0 54.8 - 31.7 Obligations garantics.ct non 	 3 
garanties. 

4.7 181.5 149.5 + 32.0 79.3 84.8 5.5 Actions 	ordinaires 	et 	privilCgiCcs ................ 	4 

- 5.0 10.2 10.1 + 0.1 25.3 16.2 + 9.1 Valcurs 	étrangCrcs. 	total..............................5 

Emissions des Etats.Unis: 
+ 0.3 0.4 0.5 - 0.1 2.5 0.5 + 	1.9 Obligations garantie.s Ct non 	 6 

garantics. 
+ 	1.4 4.1 6.5 - 2.4 6.4 4.5 + 	1.9 Actions 	ordinaires ci 	privilCgiees ................ 	7 

Emissions du Royaumc-Uni: 
- 0.3 - - - 0.1 - + 0.1 Obligations garanties et non 	 8 

garan ties. 
- 1.4 0.1 0.1 + 0.1 0.5 0.1 + 0.5 Actions ordinaires et 	privikgiées ................ 	9 

Auircs emissions etrangCres: 

+ 	1.4 1.5 0.7 + 0.8 0.6 0.9 - 0.3 Obligations garantics ou non 	 10 
garan tics. 

- 6.4 4.0 2.3 + 	1.8 15.2 10.3 + 4.9 Actions ordinaircs ci 	privilCgiecs ................ 	II 

Analyse des obligations garanties 
ci non garanhics 

E missions canadicnnes: 
Gouvernernent du Canada: 

33.0 47.4 - 14.4 13.0 6.3 + 6.7 8.9 44.1 - 35.2 Emissions 	dircctcs .......................................12 
3.3 6.5 -- 3.3 2.8 1.6 + 	1.2 1.0 1.2 - 0.2 Emissions 	garanties ............................. 	 13 

Provinces: 
12.0 1.8 + 	10.2 8.2 5.3 + 2.9 6.1 0.8 + 5.3 Emissions 	directes .......................................14 
15.8 5.2 + 	10.6 16.4 11.5 + 4.8 3.8 6.6 - 2.8 Emissions 	garanties ..................................... 	IS 

1.0 - + 0.9 2.9 1.5 + 	1.4 0.4 0.2 + 0.2 MunicipalitCs ..................................................... 	16 
4.9 4.4 + 0.5 7.4 6.4 + 0.9 2.8 1.9 + 0.9 SociCtCs ............................................................... 	17 

Emissions des Etats.Unis: 
- 0.3 - 0.3 -- - - - - - Gouvcrncmcnt .................................................. 18 

1.0 0.3 + 0.8 0.1 0.2 - 0.1 - - - Eurobonds..........................................................19 
0.3 0.5 - 0.1 0.3 0.4 - 2.4 0.5 + 	1.9 Autres .................................................................20 

Nota: Les chilTres dtant arrondis, Ics totaux peuvent ne pas dtre egaux a Ia somme des élémcnts 
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TABLE S. Transactions in Outslandin ('anadian Bonds and E)cheiulures and Common 
and Preferred Stocks with Non-residents 

No. 

Period 

Sales 
to 

Ventes 

Bonds and debentures 

Obligations garanties Ct flOfl garanties 

All 	 Residents of the 
non-residents 	 United States 

Tous 	 Risidents 
non residents 	 Etats-Unis 

Purchases 	Net 	Sales 	Purchases 
from 	salcs( + ) 	to 	from 

Achats 	Ventes 	Vcntes 	Achats 
ncttcs( + ) 

Net 
salcs( + 

Vents 
flettes( + ) 

millions of dollars 

I 1972 	- 	Year ............................................................................ 573.3 2111.1 + 292.3 91.0 96.3 . 	5.2 

2 1973 	- 	Year ............................................................................ 325.9 295.7 + 30.2 97.3 125.2 - 27.9 

3 1974. 	7 	months ....................................................................... 227.8 228.5 - 0.7 84.2 75.7 + 8.5 

4 1973 	- 	January ...................................................................... 29.6 23.9 + 5.7 8.5 13.3 - 4.8 
5 February ................................................................... 411.3 34.1 + 	14.2 8.9 11.4 - 2.5 
6 March ........................................................................ 1 4 .1 18.4 - 4.3 5.3 6.6 - 	1.4 
7 1st 	quarter ........................................................... 92.0 76.4 + 	15.6 22.7 31.3 - 8.7 

8 
9 

April .......................................................................... 
N{ay ........................................................................... 

20.7 
32.3 

17.1 
30.0 

+ 3.6 
+ 2.3 

8.3 
17.4 

8.0 
16.2 

+ 0.3 
+ 	1.2 

10 June 	........................................................................... 21.4 26.0 - 4.7 4.8 11.7 - 7,0 
II 2nd 	quarter ......................................................... 74.4 73.2 + 	1.2 30.4 36.0 - 5.6 

12 July ............................................................................ 1 9 .5 27.7 - 8.2 3.6 6.6 -. 3.0 
13 Augu s t . ...................................................................... 14.1 28.4 - 14.3 9.5 18.1 - 8.7 
14 September ................................................................ 18.2 29.4 - 	11.2 1.8 14.7 - 12.9 
15 3rd 	quarter .......................................................... 51.8 85.5 - 33.7 14.8 39.4 - 24.6 

16 October ................................................. . .... . ....... ....... 33.2 14.0 + 	19.3 15.1 6.8 + 8.3 
17 November ................................................................ 44.5 31.0 + 	13.5 10.3 6.6 + 3.7 
18 December ................................................ . ... ....... .... .. 30.6 15.6 + 14.9 4.4 5.1 - 0.6 
19 4th 	quarter .......................................................... 107.7 60.6 + 47.2 29.4 18.5 + 	10.9 

20 1974 	- 	January ...................................................................... 26.6 29.3 - 2.8 6.6 7.9 - 	1.2 
21 February ................................................................... 20.2 37.2 - 17.0 7.8 5.2 + 2.7 
22 March ........................................................................ 59.1 66.3 - 7.2 27.0 20.7 + 6.3 
23 1st 	quarter .................................................... 105.8 132.8 - 27.0 41.4 33.7 + 7.7 

24 April 	.......................................................................... 27.4 27.8 0.4 10.7 13.1 - 2.3 
25 N1ay 	........................................................................... 25.1 19.1 + 6.0 10.7 8.2 + 2.5 
26 June 	........................................................................... 38.2 29.8 + 	11.3 10.8 9.3 + 	1.5 
27 2nd 	quarter ......................................................... 90.7 76.8 + 	14.0 32.2 30.5 + 	1.6 

28 July 	............................................................................ 31.2 18.9 + 	12.3 10.6 11.5 - 0.9 
29 August ....................................................................... 

30 September ................................................................ 
31 3rd 	quarter .......................................................... 

32 October ..................................................................... 
33 November ................................................................ 
34 December ................................................................. 
35 4th 	quarter .......................................................... 

Note: 	Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As Iigurcs are rounded, totals may not equal sum of component parts. 





Residents of the 
United States 

Rsidcnts des 
Etats-Unis 

Net Sales 	Purehascs 
salcs( + ) to 	 from 

Venics Vcntes 	Achats 
ncttcs( + ) 

MI 
non-residents 

1 ou' 
non riSidcnts 

Sales 	Purvh.iscs 
to 	 from 

Venles 	Achats 

Période 

Net 
salcs( + ) 

Ventes 
nctIcs( + ) 

No 

IS - 

TABLEAU 5. Operations a'ec des non residents sur 1 es obligations canadiennes, garanties et non garanties ci 
des actions ordinaires el privilCgiees en circulation 

Common and preferred stocks 

Actions ordinaires Ct priviIigiscs 

millions de dollars 

1,117.6 1.179.8 - 62.2 419.0 565.2 - 146.2 Annec. 	1972.......................................................... 

13983 1.422.0 - 23.7 659.4 638.8 + 20.6 Annec, 	1973.......................................................... 2 

836.1 785.7 + 50.3 428.7 400.2 + 28.5 7 	mois. 	1974 ....................................................... 3 

124.7 106.7 + 	18.0 35.2 38.4 -- 	3.2 1973 	- 	Janvier ................................................... 4 
105.3 131.1 - 25.8 37.6 65.1 - 27.5 Fcvricr ................................................... 5 
90.2 129.9 - 39.8 33.0 69.7 -- 36.6 Mars....................................................... 6 

320.2 368.1 - 47.9 105.8 173.6 - 67.7 Icr 	trimestre .................................... 7 

75.9 110.0 - 34.1 27.3 636 - 36.3 Avril ....................................................... S 
63.1 86.3 - 23.1 25.2 349 - 9.7 Mai......................................................... 9 
72.2 116.6 - 44.4 42.3 78.9 - 36.5 Juin......................................................... 10 

211.3 312.9 - 101.7 94.8 177.3 - 82.5 2c 	trimestre ...................................... II 

105.9 102.1 + 3.7 58.1 52.5 + 5.6 Juillet 	..................................................... 12 
92.1 97.4 - 5.2 40.0 40.7 - 0.7 Aoi ....................................................... 13 

123.5 92.8 + 30.7 65.1 38.2 + 27.0 S.epiembrc ............................................. 14 
321.5 292.3 + 29.2 163.3 131.4 + 31.9 3c 	trimcstrc ...................................... IS 

205.0 172.0 + 33.0 110.1 57.5 + 52.6 Octobre.................................................. 16 
211.8 172.9 + 38.9 109.5 56.6 + 52.9 Novembre ............................................. 17 
128.4 103.7 + 24.8 75.9 42.4 + 33.6 Décembre .............................................. 18 
545.2 448.6 + 96.6 295.5 156.5 + 139.0 'Ic 	trimestre ...................................... 19 

186.6 129.0 + 57.7 107.1 53.0 + 	54.1 1974 	- 	Janvicr................................................... 20 
161.4 137.7 + 23.7 81.9 68.5 + 	13.4 Fvricr ................................................... 21 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 Mars....................................................... 22 
524.1 412.7 + 	111.4 272.5 188.1 + 84.4 let 	trimestre .................................... 23 

106.4 91.6 + 	14.9 48.5 51.5 - 3.0 Avril ....................................................... 24 
84.5 117.0 - 32.5 44.3 66.8 - 22.5 Maj ......................................................... 25 
64.7 79.2 - 14.5 37.0 46.4 - 9.3 Juin......................................................... 26 

255.6 287.8 - 32.2 129.8 164.7 - 34.9 2e 	(rimestre ...................................... 27 

56.3 85.3 - 29.0 26.4 47.4 - 21.0 Juillet 	..................................................... 28 
Aoit....................................................... 29 
Septembrc ............................................. 

3e 	trimestre ...................................... 
30 
31 

Octobre.................................................. 32 
Novembre............................................. 33 
D&embrc .............................................. 34 

4e 	trimcstrc...................................... 35 

Now Lcs totaux irirnestriels peuvent comprendre des montants se rapportant a des opratsons qui ne sont 

Us propres a un mois donné. 
s chiffres étant arrondis, lea totaux peuvent ne pas We égaux a Ia somme des éléments. 





lABLE 6. 1 r.in'actioris in CanAl in Sceuril it-s with Non-rcsidcnts 
Outsianding, New ksiies Retircnienls( 1) 

ic it ilic 	 Year 
I 	 II 	 Ill 	 IV 

N 	 Annee 
iii! ions oF dollars 

I ride ni oiit'.liuding setiurille'. 

ltind 	tOil 	leIienttire: 
(iuvc in men I of (an ada: 

I 	1)ircct + 10 - 2 - 	14 + 30 + 24 
2 	(;u.ir:,ntccd .............................................................................................. - 3 - I -- - 	I - S 

Provincial govcrnnlcnt: 
1 	Direct 	........................................................................................................ + 6 - 3 -- 4 I - 2 
.1 	Guaranteed .............................................................................................. + 4 + 2 - 12 + 	17 + 	II 
S 	Municipal 	government 	(including 	institutions) ................................. -- 	3 - 3 6 + 	I II 
0 	Corporations................................................................................................ + 2 + 9 + 2 + I + 	14 

7 	Sub-lola!, 	bonds 	and 	debentures........................................... + 16 + 2 - 34 + 47 + 31 

8 	Common 	and 	prelerred 	stocks...................................................... -  48 - 102 + 29 + 	LOS 16 

Total 	................................................................................ - 12 - 	1011 - 5 + 152 + 15 

'sew 	ISsLIi's 

IlJ, 	OLd 	iILHCIIILLr( - 

(,ic 	IlLlIi.ILt 	oI 	( 	.tit,td,i. 
I l)ircct 	........................................................................................................ 5 I 12 

Guaranteed .............................................................................................. -- -- 
Provincial government: 

2 	Direct ........................................................................................................ 34 161 26 180 401 
I Guaranteed .............................................................................................. 190 60 146 85 481 
4 	Municipal 	government 	(including 	institutions) ................................. 17 50 II 50 128 

I Corporations................................................................................................ 50 137 63 33 283 

It 	Sub-lotil, 	bonds 	and 	debentures........................................... 296 408 247 354 1.305 

I 	Common 	and 	preferred 	stocks ...................................................... Ii 4 3 24 48 

is 	 Total ................................................................................ 313 412 250 378 1.353 

Relireinents 

Ronds and debentures: 
Govcrnmcnt of Canada: 

IL Direct ........................................................................................................ - 2 96 -- 4 -- 8 - 110 
2 	(;uarantd.............................................................................................. --  - - - 

Provincial government: 
.1 	Direct 	.......................................................................................................... 36 52 —60 - 	33 —181 
22 	Guaranteed.............................................................................................. - 	IS - 13 - 8 18 - 54 
2 	Municipal 	government 	(including 	institutions)................................. -  19 -- 	17 - 34 37 - 	107 
24 	Corporations ................................................................................................ .36 - 62 -- 47 56 - 201 

Sub-totaL 	bonds 	and 	debentures ........................................... -  108 - 240 - 153 - 152 - 653 

Common 	and 	preferred 	stocks ...................................................... - - 4 - 6 -- 	10 

Total ................................................................................ - 108 - 244 - 153 - 158 - 663 

A more comprehensive presentation and analysis on Canada's capital movements in both long and 
sliort-icriti lirins will he I05th1 in the lihileatilin 	Quarterly Estimates of the (jinaijiari BaLtice of 
lnicin,ii;i.tI 	l'.iiiierits 	I (,it.iIi'ie 	( 7 -i'0) I 

n 
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TABLEAU 6. Operations aec des non residents sit: des valeurs mohulières canadiennes (en circulalion, 
nou'elles éniissions. reitibotirscments)( I) 

1974 

Year Genre dmassion 
I II 	 III 	 IV 

Année No 
millions dc dollars 

Commerce de saktirs mubiIikrc 	en circulation 

Obligations gara flues Ct non garantics: 
(iouvcrnmcnt du ('anada: 

49 + 4 Emissions 	direcii.s ................................................................................... I 
- 3 + 	I Emissions 	garanties ................................................................................ 2 

Provinces: 
+ f, -4- 	2 Emissions 	dircctcs ................................................................................... 3 
+ 7 + 8 Emissions 	garanties .................. .............................................................. 4 
+ 4 - 	I Municipalitts 	(y 	compris 	institutions) .................................................. 5 
+ 9 - Sociétés 	.......................................................................................................... 6 

- 26 + 14 lotal 	parliel. obligations garantica 	ci 	non 	gararilies ........... 7 

+ 	Ill 32 Actions 	ordinaires 	et 	privilégitcs .................................................. 

+ 85 - 18 Total ................................................................................. 9 

Nouselles emissions 

Obligations garanlies Ct flOe garanhies: 
Gouverncmcnt du Canada: 

2 6 Emissions 	dirccics ................................................................................... 	10 
Emissions 	garantics................................................................................I 	I 

Provinces: 
216 127 Emissions 	directes...................................................................................12 
226 lO Emissions 	garantics ................................................................................I) 
135 28 MunicipaIitis 	(y 	conipris 	institutions) ..................................................14 
77 94 SocictCs 	..........................................................................................................Is 

656 405 Total parliel. obligations garantics ci non garantics ...........16 

4 4 Actions 	ordinaires 	ci 	privilCgiées ...................................................17 

660 409 Total .................................................................................18 

Remboursements 

Obligations garanties et non garanties: 
Gouvernemeni du Canada: 

- 4 7 Emissions 	dirccics ................................................................................... 19 
- 3 Emissions 	garantics ........................ ......... ............................................... 20 

Provinces: 
- 42 . 	27 Emissions 	directes ................................................................................... 21 
- 35 . 	II Emissions 	garanhics ................................................................................ 22 

26 Municipalités 	(y 	compris 	institutions) .................................................. 23 
- 35 Sociétds 	........................................................................................................ 24 

- 145 - 129 Total parliel. obligations garanhics ci non garantles ........... 25 

- .- Actions 	ordinaires 	ci 	privilegices ................................................... 26 

- 145 - 129 Total ................................................................................. 27 

I) On trouvera unc presentation et tine analyse plus complete des mouvcmenls de capitaux a long tcrmc et 
a Court tcrme du Canada dans Ia publication - Estimations trimestriclics de Ia balance canadienne des 
paicments internationaux (Catalogue 67-001). 
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TABLE 7. Offerings and Deliveries of Ness kst,es of Canadian Bonds and Dehenitires Sold 
to Residents ol cIte United SaIes 

lteni 

No. 

I 	ritelivered hai:ir'ic, beginning iii period ............................................. 
2 	01 le, ing of 	ciii lent 	period ......................................................................... 

3 	Sub-total...................................................................................... 

Peil Oct. 

I 	Proceeds 	f iii fe it rig of curren: 1wriod ............................................... 
S 	I'rrccd% (il offering of prior period .............................................. 

6 	Subtotal...................................................................................... 

7 I ndt'liscred lialance, end of period ................................................. 

1973 

Year 
II Ill IV 

Arince 
millions of 	doII,irs 

204 154 95 50 204 
126 2-fl 161 548 1.07t 

330 395 256 598 1,280 

41 191 126 26 1) 
115 109 80 II 

176 300 206 280 962 

154 95 50 318 318 

'l'ABLE 8. Transactions in Selected Canadian Short-tern; Money Market Inslrutnents(1) 

All non-residents 

fous non residents 

Amount 
Transactions - 0prations 	 outstanding 

June 10, 
Item 	 1974 

1973 	 1974 	 - ----------------------__.____-____ _____ 	Solde 
Year 	 Year 	implyc 

I 	II 	III 	IV 	 I 	II 	III 	IV 	. 	30 jun. 
Anntc 	- 	 Anncc Anne 

millions of dollars 

Government of Canada treasury bills: 
I 	sales .......................................................................39 	34 	51 	46 	170 	31 	45 
2 	Purchases(2).........................................................54 	36 	IS 	89 	194 	29 	27 
3 	Net .....................................................................- IS 	- 2 	+ 36 	- 43 	- 24 	+ 2 	+ 	18 

Commercial paper( 3): 
4 	Saks .......................................................................465 	436 	406 	275 	1.582 	425 	157 
5 	Purchascs( 2).........................................................400 	462 	420 	302 	1,584 	397 	175 
6 	Net .....................................................................+ 65 	- 26 	- 14 	27 	2 	+ 28 	- 18 

27 

36 

r 

Finance company paper: 
7 	Sales .................................................. 
8 	Purchascs(2).................................... 
9 	Net .............................................. 

Other short-term paper(4): 
10 	Sales ........................................... 
II 	l'urehases( 2)............................. 
12 	Net......................................... 

	

1.100 	1.336 	1,352 	1.213 	5.001 	1.093 	1.079 

	

1,065 	1.324 1,434 	1.201 	5,024 	1,038 	1.048 
+ 35 + 12 —82 + 12 —23 + 55 + 31 

	

1,567 	1,190 	834 	1,375 4,966 	1.267 	532 

	

1,348 	1.325 	808 	1,321 	4,802 	1.314 	654 
+ 219 - 135 + 26 + 54 + 164 - 0 •- 122 

473 

123 

Total: 
13 	Sale' .......................................................................3.171 	2.996 	2,643 	2.909 	1 1,7 19 	2,816 	1.813 
14 	Purchases(2) ......................................................... 	2,867 	3,147 	2,677 	2,913 	11,604 	2,778 	1,904 
IS 	Net .........................................................+ 304 - 151 	—34 	—4 + ItS 	+ 38 	—91 

(I) A more compreheilsive presentation and analysis on Canada's capital movements in both long and short-
terni Forms will he found in the publication 	Quarterly Estimates of the Canadian Balance of 
Intern it ion il Pa vote it is - ( ('atalogtie 67-00 I ). 

(2) Includine niaturities 
I ) 1 n I tid iii 	1' a uk,. rs .ucs 	 It trio,' 
4 	t uicluid iiii 	totes u't franks. iniorigage loan essni panic s.i iid iii uuIisup.il .i nd pros ire I it 	s e ii inc its. 

659 
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TABLEAU 7. Offres Ct us raisons de non tlks emissions dobligaiions garanties Cl 
non garanhies canidiennes vendimes aux residents des Etats-tlnis 

1974 

Year 	 Dctail 
I 11 	 HI 	 IV - 

Annéc  No 
- nullions de doll4r,, 

318 198 I 	nUssin 	i 	livrer 	en 	debut 	dc 	periude .................... 	............................... I 
471 476 OtIrt's, 	çs.riodc 	en 	cours ............................................................................... 2 

789 674 1 olal 	pariiI 	.................................................................................. 

Nloins: 

332 307 Produit 	des 	olires 	tic 	Ia 	rjotc 	en 	cours ........................................... 4 
259 55 Produit 	des 	olires 	des 	periodes 	antCrkures .......................................... S 

591 362 lotal 	partiel 	.................................................................................. 6 

198 312 Emissions 	a 	lhrer 	en 	fiii 	dc 	pirioth .................................................. 7 

I'ABI.FALJ 8. Operations sur certains effels du commerce du mnarche filonCtaire b court (ernie .au Canada( I) 

Residents of the United States 

RCsidcnts des Etats-Unjs 

Transactions -- Operations 

1974 

Year 	 Year 
III 	IV 	- 	I 	II 	III 	IV 	-- 

AnnCc 	 Annéc 	 No 
millions dc dollars 

1973
Mimi  

Bons du trésor du Gouvernement du Canada: 
Venic................................................................................................I 
Achal(2) .......................................................................................... 	2 

Net................................................................................................3 

Effets de commerce canadiens(3): 
Vente................................................................................................4 
Achat(2) .......................................................................................... 

Net................................................................................................6 

Effcts des sociétCs de financement: 
Vcnic................................................................................................7 
Achat(2)..........................................................................................8 

Net................................................................................................9 

Autres diets de commerce canadiens(4): 
Vente................................................................................................10 
Achat(2) .......................................................................................... ii 

Net................................................................................................12 

	

31 	 3 	5 	39 	24 	19 

	

24 	7 	2 	3 	36 	24 	19 

	

+7 	--7 	+1 	+2 	+3 	- 	- 

	

458 	433 	402 	275 	1568 	422 	156 

	

393 	459 	416 	301 	1.569 	395 	173 

	

+ 65 	- 26 	--14 	26 	-- I 	+ 27 	—17 

	

1,099 	1.335 	1,349 	1.182 	4.965 	1,082 	1.078 

	

1,063 	1.322 	1,431 	1.171 	4.987 	1,032 	1.046 
+ 36 + 13 - 82 + II —22 + 50 + 32 

	

1,558 	1.157 	827 	1.361 	4.909 	1.195 	518 

	

1,338 	1.294 	801 	1,311 	4,744 	1.259 	632 
+ 220 —137 + 26 + 56 + 165 —64 —114 

S 

Total: 

	

3,146 	2,925 	2.581 	2,829 	11,481 	2,723 	1,771 	 Vcnte ................................................................................................13 

	

2.818 	3,082 	2,650 	2,786 	11.336 	2,710 	1.870 	 Achat(2) ..........................................................................................14 

	

+ 328 - 157 	—69 	+ 43 + 145 	+ 13 	—99 	 Net ................................................................................ IS 

(I) On trouvcra unc presentation et one analyse plus completes des mouvements de capitaux a long terme Ct 
a court terme du Canada dans Ia publication - Estimations trimestriclies de Ia balance canadienne des 
Vicrnents internationaux (Catalogue 67-001). 

(2) 	compris amortissement. 
(3)Y compris Ics acceptations bancaires. 
(4) Y compris Ics bullets Cmis par les hanques, les sociCtés de prts hypothCcaires ainsi quc les 

administrations provinciales et municipales. 
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TARLF: 9. Selected 	.tpilal Market Sitisis 

Stock prices Sclei. ted apit,d 	inarko vie Id. 

Cours  ('ertains 	rendements 	 .Plt.i(iX 
I Initcd 	States I iing.ierm 

Can:ida 
jt.±!!L terine 
St.indard 

staliqlcs nd 
Pii,rs Canadian (o'ernmcni t.nited 	St.ites 

l'ertod Itivestors Stu,.i/uri/ industrials of ( 'anada gveruitient 
Indes 51(0 averJe a .c i •ige ace .ige 

161=I00 I0iI3=_l0 (I) 	(4) 7) 	(5) (3) 	((i) 

Iii] tie 	des Indice M is en ue M1 is e itne 81 ovCn ne 
pl.ii eluent. tic Sia,'J.iri/ des du du 

Slit st i 	tic 5(W) s .ileurs g' us t. me met it gill sei 'lenient 
Canada de iitdusirielles iiu 

1961 = 100 Standard enadienties C an:id;t I't,its-Id,is 
and Poor's (1)(4) (2) 	(5) (3) 	(6) 

No.  194 -43 = 10 

I 	1972 January 164.0 103.30 8.24 6.73 
2 February ..................................... 	.............................. 167.5 105.24 8.21 6.9)) 
3 March 	........................................................................ 169 1 10769 .24 7.24 
4 April ........................................................................... 1688 108.81 8.28 7.77 5.71 
5 May ............................................................................ 169.8 10765 8.30 7.34 5.57 
6 Juni 	............................................................................ 172.3 108 (II 8.34 7.45 5,58 

7 July. ............................................................................. 172.4 107.21 8.34 7.49 5.54 
8 August 	....................................................................... 182.2 111.01 839 7.44 556 
9 September ................................................................. 180.4 109.39 8.46 7.46 5.75 

10 October ................................................................ ...... 178.9 1119.56 8.41 7.26 5.65 
II November ................................................................. 181.0 11505 8.25 7.08 5.48 
12 I)eucmhcr .................................................................. 189.2 1 17.50 8.15 712 5.70 

13 	1973 - January ...................................................................... 194.5 1)8.42 8.18 7.16 5,)1) 
14 February .................................................................... 192.2 114.16 8.20 7.21 6 14 
IS March 	........................................................................ 189.5 112.42 8.22 7.30 620 
16 April ........................................................................... 189.1 110.27 8.30 73) 6.11 
17 May ............................................................................ 180.1 107.22 8.40 7.72 622 
IX June ............................................................................ 178.9 104.75 8.40 7.74 6.32 

19 July ............................................................................. 184.0 105.83 8.51 7.73 6.53 
20 August 	... .. 	................................................................. 187.2 10380 8.71 7.82 
21 September .. 	.............................................................. 189.2 105 (ii 8.62 7.77 642 
22 October ...................................................................... 197.4 109.84 8.62 7.60 6 26 
23 November ................................................................. 192.9 1112.03 8.71 7.64 6.31 
24 December .................................................................. 174.8 94.78 8.81 7.70 6.35 

25 	1974 Janwiry ...................................................................... .80.5 96.11 8.98 7.75 6.6 
26 February .................................................................... 184.4 93.45 8.98 7.74 6.54 
27 March 	........................................................................ 190.6 97.44 9.26 8.19 (1 XI 
28 April ........................................................................... 178.2 92.46 9.91 881 704 
29 May ............................................................................ 162.3 89.67 10.12 8.91 7.07 
30 June ............................................................................ 161.0 89.79 10.45 9.46 7.03 

31 July .... ......................................................................... 156.0 82.82 10.81 9.63 7.18 
32 August 	....................................................................... 
33 September .........  ...... .................................................. 
34 October...................................................................... 
35 November................................................................. 
36 l)cccinhcr.................................................................. 

( I ) Source: Mcl.cod. Young. Weir and Company Limited. 
(2) Source: Bank of Canada. 
(3) Source 1. nited States I"edcr:il Reserve Bullet in. 
(41 Average term to ni:iturity about 20 years. Average yield based on last business day of month. 
(5) All direct issues due or callable in III years or more. Elased on nud-inarket citsing prices of List 

Wednesday of the month. 
(6) Bonds due or callable in 10 sears or more. Averages of daily figures of last week of the month. 
(7) Based on rates for last Wednesday of each month. Rates for United States commercial paper 

ad'jsied to 365-day true yield basis from 360-day discount basis. 
(8) Average of tenders hid on 'I liursday of' the last week of the month. 
(9) Average of rates at the last Monday tender in the month adjusted to 365-day true yield basis from 

360-day discount basis. 

I 

I 
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1'ABLEAU 9. Certaines stalistiques du marché des capitaux 

Selected capital market yields 
- - Forward 

Cer tains rcndcmcnts du mnarchë des capitaux premtum( + ) 
Short-term( 2) or 

discount(-) 
Court tcrmc(2) United-States 

Finance dollar 
company 	Commercial in Canada 

paper 	paper 	 Treasury bills 90-days Ptrjodc 
90-days 	90-days 	 90-days (2)( 7) 

Filets des 	El)cts 	 Bons du trsor Eurodollars Primc( + 
st)606 de 	de commerce 	 a 90 jours (7) ou 
linancement 	a 9() jours - cscomptc(.) 

90 jours  Eurodollars a termc du - _ 
Canadian 	United States 	Canadian 	United States (7) dollar 

(7) 	 (7) 	 (8) 	 (9) Etats-Unis 
- ã9Ojours 

(.inada 	Etais-Unis 	Canada 	Etats-Unis au Canada 
) 	(7) 	 (8) 	 (9) No 

400 	 3.84 	 136 	 3.45 4.88 - 0.08 	1972 - J.anvier.................................................... 
4 56 	 3.84 	 3.45 	 3.53 5.00 1.09 Icvricr .................................................... 2 

51 	 4.23 	 3.57 	 3.94 5.56 081 Mars ....................................................... 3 
5.88 	 4.4) 	 3.64 	 3.59 5.00 1.23 Avril 	....................................................... 4 
6.10 	 4.36 	 3.73 	 3.85 4.63 182 Mai ......................................................... 5 
5.16 	 4.61 	 150 	 4.24 5.44 0.17 Juin ......................................................... 6 

468 	 4.74 	 3.46 	 3.88 5.50 - 0.29 Juillct...................................................... 7 
4.85 	 4.74 	 3.50 	 4.44 5.38 0.00 AoOt ........................................................ 8 
5.01 	 5.13 	 3.62 	 4.76 531 - 0.16 Scptemhrc ............................................. 9 
5.04 	 5.26 	 3.57 	 4.90 5.75 - 0.17 Octobre .................................................. 10 
4.98 	 5.26 	 3.68 	 5.02 5.75 - 0.27 Novembre ............................................. II 
5.15 	 5.53 	 3.65 	 5.25 6.06 - 0.57 I)tcembre .............................................. 12 

5.08 	 6.18 	 3.90 	 5.85 6.63 - 	1.42 	1973 -- Janvicr .................................................... 13 S 4.92 	 6.44 	 3.99 	 5.98 8.50 - 	1.88 Févricr .................................................... 14 
5.24 	 7.22 	 4.46 	 6.44 8.50 - 2.44 Mars ....................................................... IS 
6.00 	 7.35 	 4.90 	 6.47 8.31 - 1.74 Avril 	....................................................... 16 
6.48 	 7.75 	 5.18 	 6.91 8.56 - 1.34 Mai 	......................................................... 17 
7.40 	 8.55 	 5,48 	 747 9.13 - 1.62 Juin ......................................................... IS 

7.77 	 10.14 	 5.74 	 8.41 11.25 - 2.84 Juillt ...................................................... 19 
8.65 	 10.93 	 6.18 	 8.99 11.75 - 2.78 Aoüt .... .................................................... 20 
8.95 	 10.14 	 6.50 	 7.57 10.63 - 1.37 Septembre ............................................. 21 
9.50 	 8.68 	 6.53 	 7.43 9.19 0.08 Oetohre .................................................. 22 
9.20 	 9.60 	 6.43 	 7.96 10.88 - 0.57 Novcmbre ............................................. 23 

10.25 	 9.60 	 6.35 	 7.65 11.06 0.20 Dtcembrc .............................................. 24 

8.94 	 8.81 	 6.22 	 8.04 8.88 0.08 	1974 -. Janvier.................................................... 25 
8.94 	 8.28 	 6.07 	 7.42 8.31 0.13 Fvruer .................................................... 26 
9.20 	 9.60 	 6.51 	 8.59 10.13 - 0.87 Mars ....................................................... 27 

11.04 	 10.54 	 7.64 	 9.24 11.00 0.38 Avril 	....................................................... 28 
11.57 	 10.93 	 8.63 	 8.26 11.75 - 0.34 Mai ......................................................... 29 
11.70 	 12.13 	 8.75 	 8.11 13.31 - 1.50 Juin 	......................................................... 30 

11.57 	 11.87 	 9.10 	 7.96 13.50 - 1.74 millet ...................................................... 31 
Aoñt........................................................ 32 
Scptcnihre ............................................. 33 
Octobre .................................................. 34 
Ni,venihre ............................................. 35 
[),cembre .............................................. 36 

I ) Source: MLcod. Voun. Weir and Company Limited. 
(2) Source: Bantuc du Canada, 
(3) Source: United Sts Federal Reserve Bulletin. 
(4) Echéancc moyenre de 20 ans environ. Lc rendement moyen est base sur Ic dernucr jour ouvrablc du mois. 
(5) loutes Ics 	missn'ns dirceics vcnant a éch,ancc ou remboursables dans 10 ans ou plus. La moycnne est 

ha'ie sur Ics prix de cloture du marchC Ic dcrnicr mcrcredi de chaquc mols. 
(6) Obligations vcnant a &htance ou remboursables dans 10 ans ou plus. II sagit des moyennes des cours 

qtiotidicns de Ia derniôre semainc du moms. 
(7) Bases sur Icc cours du dernier mcrcrcdi de chaquc mois. Les cours des effcts dc commerce 

des Etats-Ljnis sont ajustCs sur base d'un rendcmcnt rCcl de 365 jours a partir d'un escompte 
de 360 jours. 

(8) Moyenncs des offres Ic jcudi dc Ia dernière semaine du mois. 
(9) Moyenncs des cours oflcrts Ic dcrnier lundi du mois; ccs moyenncs sont ajustécs sur base d'un 

rendcment s6el de 365 jours a partir d'un escompte dc 360 Jours. 
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