
I 

I 

CATALOGUE 67-002 MONTHLY 	 r&TAI (VIC Q7  002 MENSUEL 

Security 	Operations avec 
transactions 	des non residents 
with 	 sur des valeurs 
non-residents 	mobilières 
SEPTEMBER 1974 
	

SEPTEMBRE 1974 

14P Statistics Canada Statistique Canada 



I 

I 



STATISTICS CANADA - STATISTIQUE CANADA 

Balance of Payments Division - Division de la balance des paiements 

SECURITY TRANSACTIONS WITH NON-RESIDENTS 

OPERATIONS AVEC DES NON RSIDENTS 
SUR DES VALEURS MOBILIERES 

SEPTEMBER - 1974 - SEPTEMBRE 

Published by Authority of 

The Minister of Industry, Trade and Commerce 

Publication autorisée par 

le ministre de I'Industrie et du Commerce 

January - 1975 - Janvier 	 Price—Prix: 40 cent. 	 Vol. 40—No. 9 
3.1 200-503 	 $4.00 a year—par anne. 

St,tisrlci Canada should be credited when republishing all or any part of this document 

Reproduction autori.ée ious reserve d'indicatlon di Is lource: Statlatigue Canada 

I 

Information Canada 
Ottawa 



I 

S\ MBOLS 
	

SICNFS CONVINTIONNFLS 

The following standard symbols are used in 
Statistics Canada publications: 

Les signes conventionnels suivants sont employés 
uniformétnent dans les publications de Statistique 
Canada: 

figures not available. 

figures not appropriate or not applicable 

- 	nil, or, in this publication less than half 
unit expressed. 

p 	preliminary figures. 

r 	revised figures.  

nombres indisponihies. 

n'ayant pas lieu de figurer. 

- nëant, ou, dans Ia presente publication, 
inféneur a Ia moitié dc I 'unite exprimCe. 

p 	nombres provisoirc. 

r 	nombres rectiflés. 

I 

x 	confidential to meet secrecy requirements of 	 x 	contidentiel en vertu des dispositions de Ia 
the Statistics Act. 	 Loi sur Ia statistique relatives au secret. 
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. 	RFVIEW OF SECURITY TRANSACTIONS 	 REVUE DES OPERATIONS SUR LES 
IN THE THIRD QUARTER 1974 	 VALEURS MOBILIERES AU TROISIEME 

TRIMESTRE DE 1974 

International transactions in all long-term portfolio 
securities in the third quarter of 1974 led to a net inflow of 
$343 million, an increase of $46 million from the $297 
million net inflow of the previous quarter. Geographically 
Canada had a net outflow of $14 million to the United 
Kingdom and net inflows of$164 million from the United 
States, $96 million from continental Europe and $97 million 
from all other countries. 

Trading in outstanding Canadian securities between 
Canada and other countries led to a net capital outflow of 
$65 million which consisted of net repurchases of $93 
million of equities and net sales of$28 million of debt issues. 
In the previous quarter the net outflow of $18 million was 
made up ofa net repurchase balance of$32 million ofstocks 
and a net sales balance of $14 million of bonds and 
debentures. Transactions in Government of Canada issues 
and provincial direct and guaranteed issues resulted in 
inflows of$17 million and $10 million, respectively. 

Les operations internationales sur toutes les valeurs 
mobilières de portefcuille a long terme se sont traduites au 
troisième trimestre de 1974 par une entree nettc de capitaux de 
$343 millions. soit $46 millions de plus que l'entrée nette du 
$297 millions du trimestre precedent. Par region, ii y a eu des 
sorties nettes de $14 millions vers Ic Royaume-Uni et des 
entrCes nettes de $164 millions, de $96 millions et de $97 
millions en provenance des Etats-Unis, des pays d'Europe 
continentale et de tous les autres pays respectivement. 

Le commerce des valeurs mobiliCres canadiennes en 
cours entre Ic Canada et les autres pays s'est soldé par une sortie 
nette de capitaux de $65 millions, sortie se composant de 
rachats nets d'actions de $93 millions et de ventes nettes 
d'émissions obligataires d'un montant de $28 millions. Le 
trimestre précCdent, Ia sortie nette de $18 millions qui avait éte 
enregistrés se composant d'un solde racheteur net d'actions de 
$432 millions, et d'un solde vendeur net d'obligations, garan-
ties ou non, de $14 millions. Les operations sur les emissions du 
gouvernement du Canada et sur les emissions provinciales 
directes et garanties se sont soldées par des entrées respectives 
dc $17 millions et de $10 millions. 

Transactions in Canadian and Foreign Securities With Non-residents 

Operations avee des non residents sur des valeurs niobilières canadiennes et étrangères 

Net sales ( +) or pui'chascs (-) 
by Canadians 

Ventes nettcs ( + ) ou achats (- 
par des Canadiens 

1973 

Ill 

1973  

IV I 

1974 

II Ill 

millions of dollars en millions de dollars 

Canadian securities - Valeurs canadiennes 

Trade in oitstanding bonds. etc., - Commerce 
des obligations en 	circulation. 	etc . ......................................... +31 +2 -34 +47 -26 + 14 +28 

Trade in outstanding stocks - Commerce des 
actions 	en 	circulation ................................................................. -24 - 102 + 29 + 97 + III —32 —93 

New issues - 	Nouvellcs omissions ............................................ + 1.353 +412 +250 +378 +660 +409 +544 
Retirements 	- 	Rcmbourscmcnts ................................................ —663 —244 —153 158 —145 —129 —99 

Foreign securities - Valeurs Ctrangères 

Trade in outstanding issues - 	Commerce des 
valeurs 	en 	circulation ................................................................. +93 +75 —28 +48 +5I +39 —37 

New 	issues 	-- 	Nouvelles Omissions ............................................ —56 —5 —3 -41 —6 —7 —3 
Retirements 	- 	Remboursements ................................................ + IS + 4 + 3 + 5 + 3 + 3 + 3 

All securities - Total - Ensemble des 
valeurs 	mobiliOrcs .................................................................... +749 + 142 +64 +376 +648 +297 +343 
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The value of international transactions in outstand-
ing Canadian and foreign securities during the third quarter 
amounted to $952 million, 2 1% lower than the second 
quarter 1974 and 34% below the level recorded during the 
third quarter 1973. The reduction of $251 million in the 
total value of transactions between the current and previous 
quarters was mainly the result of a substantial decrease of 
sales of equities to non-residents. With a declining stock 
market and international economic uncertainty, treign 
investors reduced by $109 million their gross purchases of 
Canadian stocks while Canadians, after large sales balances 
from trading in foreign equities during the previous three 
quarters, reduced their gross sales to non-residents by $67 
million and increased their gross purchases by $11 
million. 

The proceeds of sales to non-residents of new issues 
of Canadian securities amounted to $544 million in the third 
quarter 1974, an increase of $135 million over the second 
quarter. Sales abroad during the current quarter represented 
32% of total gross new Canadian issues delivered during the 
quarter compared to 14% during the previous quarter and 
18% during the third quarter of last year. Approximately 
64% of the sales were to the United States while 36% were 
to European and other countries. Long-term interest rates in 
Canada in 1974 have increased more sharply than in either 
the United States or Europe thus providing some incentive 
for borrowers to seek funds abroad. Almost 84% of all new 
issues sold to non-residents were denominated in United 
States dollars. 

Provincial governments and their agencies were the 
most active borrowers of funds in foreign markets as sales 
to non-residents of provincial direct and guaranteed issues 
amounted to $97 million and $296 milliOn respectively 
representing 65% of their total borrowings (excluding sales 
through the Canada Pension Plan) and 72% of total new 
issues placed abroad during the quarter. Sales of new 
corporate bonds outside Canada were $137 million an 
increase of $43 million over the second quarter. New issues 
of Government of Canada bonds sold to non-residents 
amounted to $1 million while sales abroad of municipal 
bonds and corporate stocks were $8 million and $5 million 
respectively. On a geographical basis there were sales of 
$350 million to the United States. $92 million to continental 
Europe and $102 million to all other countries. 

Retirements of Canadian securities held by non-
residents totalled $99 million down $30 million from the 
second quarter 1974. They included $35 million of Govern-
ment of Canada issues, $19 million of provincial direct and 
guaranteed issues, $13 million of municipal issues and $32 
million of corporate issues. About 76% of the total were 
payable in United States dollars and 10% in European 
currencies. Geographically there were outflows of $87 
million to the United States. $I million to the United 
Kingdom. $4 million to continental Europe and $7 million 
to all other countries. 

La valeur des t)peratR)rls internationales sur les valeurs 
mobilières canadienncs ct itrangères en cours au troisiCnic 
trimestre a été de $952 millions, soit une baisse de 21% par 
rapport au deuxiCme trimestre et de 34% par rapport au niveau 
enregistré au troislCme trimestre de 1973. La baisse de $251 
millions de Ia valcur totale des operations entre Ic trimestre 
courant et les trimcstres précCdents est attribuable surtout A une 
reduction appreciable des ventes d'actions a des non-residents 
du Canada. En raison de Ia haisse des marches boursiers et de 
l'incertitude de Ia conjoncture Cconomique internationale, les 
investisscurs Ctrangers ont rCduit de $109 millions leurs achats 
bruts d'actions canadiennes, tandis que les Canadiens, aprCs 
avoir enregistré d'importants soldes vendeurs au titre du com-
merce des actions etrangeres au cours des trois trimestres 
precedents, ont diminué leurs ventes brutes aux non-residents 
de $67 millions et augmente leurs achats bruts de $1 I 
millions. 

Le produit de Ia vente de nouvelles emissions de valeurs 
mobilières canadiennes aux non-residents s'est Clevé a $544 
millions au troisième trimestre de 1974, soit une hausse dc $135 
millions par rapport au deuxième. Au cours du trimestre 
observe, les ventes a l'etranger ont represente 32% de toutes les 
nouvelles emissions canadiennes livrées pendant le trimestre, 
comparativement a 14% pour Ic trimestre precedent et a 18% 
pour le troisiCme trimestre de, l'an dernier. Environ 64% des 
ventes Ctaient destinCcs aux Etats-Unis, 36% sont allées aux 
pays Europeens et aux autres pays. En 1974, les taux d'intérét 
a long termc au Canada ont augmente plus for;cment qu'aux 
Etats-Unis et qu'en Europe, incitant ainsi les emprunteurs d 
chercher des capitaux a l'etranger. Presque 84% de toutes lcs 
nouvelles emissions vendues a des non-residents étaient libel-
lees en dollars amCricains. 

Les administrations provinciales et leurs organismes ont 
ete les emprunteurs de capilaux les plus actifs sur les marches 
etrangers, puisque les ventes d 'emissions provinciales directes ci 
garanties a des non-residents se sont élevées respectivement a 
$97 millions et $296 millions, cc qui represente 65% de tolls 
leurs emprunts (exception faite des ventes au titre du Régime de 
pensions du Canada) et 72% de toutes les nouvelles emissions 
placées a l'etranger pendant Ic trimestre. Les ventes de nouvel-
les obligations des sociétés a l'etranger se sont élevCes a $137 
millions, soit $43 millions de plus qu'au deuxième trimestre. Les 
nouvelles emissions d'obligations du gouvernement canadien 
vendues a des non-residents ont été de $1 million, tandis que les 
ventes a I'Ctranger d'obligations municipales et d'actions de 
sociétés ont atteint respectivement $8 millions et $5 millions. 
Par region, les ventes aux Etats-Unis ont ete de $350 millions, 
celles aux pays d'Europe continentale de $92 millions, celles a 
tolls les autres pays. de $102 millions. 

Les remboursements de valeurs mobiliêres canadiennes 
détenues par les non-residents ont éte de $99 millions, soit $30 
millions de moms qu'au deuxiéme trimestre de 1974. Ce 
montant comprend des emissions du gouvernement canadien 
pour un montant de $35 millions, des emissions provinciales 
directes et garanties de $ 19 millions, des emissions municipales 
valant $13 millions et des emissions de sociétés valant $32 
millions. Environ 76% du montant total était libellé en dollars 
américains et 10%, en devises européennes. Par region, on a 
enregistre une sortie de $87 millions vers les Etats-Unis, de $ I 
million vers Ic Royaume-Uni. de $4 millions vers l'Europe 
continentale ci de $7 millions vers bus les autres pays. 

I 
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I r.idiiic in 	ititst.tnlin 	torcicii scLLiritiLs hctccn 
( 'anada and other countries led to a net oiitUow of $37 
million following a net inflow of $39 million in the previous 
quarter. The change was mainly the result of a swing from 
a sales balance of $41 million in United States stocks to a 
purchase balance of $35 million for the quarter under 
review. Trading in foreign bonds and debentures was 
virtually in balance. On a geographical basis, net outflows 
of $37 million and $2 million to the United States and 
United Kingdom. respectively, were slightly offset by a net 
inflow of $2 million from all other countries. 

New issues of foreign securities purchased by inves-
tors in Canada during the quarter amounted to $3 million. 
down $4 million from the previous quarter. This capital 
outflow was offset by retirements of $3 million of foreign 
securities held by Canadians. 

Le coinhlleruc des s .ileurs n >hi(ires étrangéres en cours 
entre Ic Canada ci (Cs auircs pays scsi traduit par une sortie 
nette de $37 millions, alors qu'au trimestre précédent il y avait 
eu une entrée de $39 millions. C'est Ia consequence en grande 
partie d'un revirement dans le commerce d'actions américaines, 
qui, d'un solde vendeur de $41 millions a fait place a un solde 
acheteur de $35 millions, au cours du trimestre observe. Le 
commerce des obligations étrangCres, garanties ou non, a etC 
pratiquement en équilibre. Par region, des sorties nettes de $37 
millions vers les Etats-Unis et de $2 millions vers le Royaume-
Uni ont ete lCgCrement compensees par une entrée nette de $2 
millions en provenance de tous les autres pays. 

Les nouvelles emissions de valeurs mohiliCres Ctrangeres 
achetCes par des investisseurs canadiens pendant le trimestre se 
sont élevées a $3 millions. soit $4 millions de moms que le 
trimestre prCcCdent. Cette sortie de capitaux a etC compensCe 
par des remboursements de $3 millions de valeurs mobiliCres 
etrangeres dCtenues par des Canadiens. 

INTERNATIONAL TRANSACTIONS IN 
	

OPERATIONS INTERNAT1ONALES 
SELECTED MONEY MARKET INSTRUMENTS 

	
SUR CERTAINS INSTRUMENTS DV 

MARCHE MONETAIRE 

Irading with non-residents in money market instru-
nients (Government of Canada treasury bills, commercial 
paper, finance company paper and other short-term paper) 
resulted in a net capital inflow of$103 million, a swing of 
$193 million from the net outflow recorded in the second 
quarter. These short-term capital flows are motivated in part 
by interest rate differentials between Canada and other 
countries, with most attention focused on the United States 
because of the high degree of integration between Canadian 
and United States financial markets. Of total non-resident 
holdings at the end of the third quarter United States 
residents held 35% of treasury bills, 97% of finance company 
paper. 98% of commercial paper and 86% of other short-
term paper (which includes hearer demand notes of the 
chartered banks, provincial and municipal government 
direct and guaranteed paper and financial corporation 
paper n.i.e.). The absolute interest rate differentials between 
the United States and Canada coupled with the discounted 
United States forward exchange rate resulted, for the whole 
of the third quarter, in a covered rate differential in favour 
of Canadian intruments. There was a large reduction in this 
differential for finance company paper towards the end of 
the quarter as Canadian interest rates dropped sharply in 
the latter part of September. The volume of transactions was 
extremely high with most movements being for a very short 
duration as gross sales and purchases amounted to $1,919 
million and $1,816 million, respectively. 

Transactions in treasury bills led to a net inflow of$8 
million, down $10 million from the net inflow recorded in 
the previous quarter. 

Le commerce des instruments du marchC monCtaire 
(bons du Trésor du gouvernement du Canada, effets commer-
ciaux, effets des sociCtCs de financement et autres effets a court 
terme) avec les non-residents s'est soldC par une entrée nette de 
capitaux de $103 millions, ce qui constitue un revirement de 
$193 millions par rapport a Ia sortie nette enregistrCe au 
deuxième trimestre. Ces flux de capitaux a court terme s'expli-
quent en partie par les differences de taux d'intérCt entre le 
Canada et les autres pays: il est suriout question ici des Etats-
Unis en raison du haut degre d'integration des marches finan-
ciers américains ct canadiens. De l'ensemble des avoirs des 
non-residents a Ia fin du troisiCme trimestre, les residents 
américains dCtenaient 38% des bons du TrCsor, 97% des diets 
des sociCtCs de tinancement, 98% des efl'ets commerciaux et 86% 
des autres effets a court terme (comprenant les certificats a vue 
au porteur des banques a charte, les effets directs et garanties 
des provinces et des municipalitCs et les efl'ets des sociCtés de 
financement n.m.a.). Les differences en valeur absolue des taux 
d'intérét entre les Etats-Unis et le Canada, combinCes a l'es-
compte a terme du taux du change aux Etats-Unis se sont 
soldées pour l'ensemble du troisiCme trimestre par une différen-
cc de taux d'intCrêt aprCs arbitrage favorable aux instruments 
canadiens. Cette difference s'est fortement rCduite dans Ic cas 
des effets des sociCtCs de finaneement, car les taux d'intCrCt 
canadiens ont diminuC considérablement dans Ia deuxiCme 
quinzaine de septembre. Le volume des transactions a etC 
extrCmement élevC: Ia plupart des mouvements ont etC de trés 
courte durCe, les ventes et les achats bruts s'Ctahlissant respecti-
vement a $1,919 millions et a $1,816 millions. 

Les operations stir les hons du TrCsor se sont traduites 
par une entrée nette de $8 millions. soit $10 millions de moms 
que l'entrCe nette enregistrec au trimestre precedent. 
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Net operations in commercial paper resulted in an 	 1.cs operations nettc iir Ic etkt L nirllcrcIaus se sont 
inflow of $13 million, a swing of $3 I million from the lici 	soldes par uric entrée de . 13 iiillion. cc  qui constitue tin 
outflow recorded in the second quarter. 	 revirement dc $3 I millions par rapport a Ia sortie nette du 

deuxieme trimestre. 

Trading in finance company paper led to a net 
capital inflow of$ 17 million, down $14 million from the net 
inflow recorded in the second quarter. From the United 
States, the net inflow was less than $1 million: it should he 
noted, however, that gross transactions with the United 
States involved almost $I billion. The net inflows from the 
United Kingdom and all other countries amounted to $1 
million and $16 million respectively. 

Transactions in other short-term paper amounted to 
a net inflow of $65 million, a change of$186 million from 
the net outflow recorded in the previous quarter. Within this 
category, there were shifts in the relative magnitude of the 
components involved. From the beginning of the year the 
volume of outstanding chartered bank bearer demand notes 
decreased in both absolute and relative terms going from 
the largest to the smallest component. The volume of 
outstanding financial corporation paper n.i.e. became the 
main constituent of the total outstanding volume of other 
short-term paper at the end of the third quarter. On a 
geographical basis, there was net inflows of $60 million 
from the United States and $5 million from the rest of the 
WOrld. 

Le commerce des eflèts des sociCtCs de linancement s'est 
traduit par une entrée nette de capitaux de $17 millions. soit $14 
millions de moms qu 'au deuxiCmc trimestre. L'entrCc nette de 
capitaux en provenance des Etats-Unis a éë de moms de $1 
million: il Importe de noter toutefois que les operations brutes 
avec les Etats-Unis ont atteint presque $1 milliard. Les entrées 
nettes en provenance du Royaume-Uni et de tous les autres 
pays se sont élevCes respectivenient a $I million et $16 
millions. 

Les operations sur les autres effets a court terme se sont 
soldées par unc entrée nette de $65 millions, cc qui constitue un 
revirement de $186 millions par rapport a Ia sortie nette 
enregistrCc au trimestre prCcCdent. Dans ceue categoric, on a 
observe des variations de I'importance relative des ClCments en 
cause. Depuis Ic debut de l'annCe, Ic volume des certificats it vue 
au porteur en cours des hanques it charic a diminué en termes 
absolus et relatifs, passant en importance de Ia premiere it Ia 
dernière place. Les effets en cours des sociCtCs de financement 
n.m.a. sont devenus l'une des principales composantes de 
l'ensemhle des autres cfl'cts it court terme en cours it Ia fin du 
troisiCme trimestre. Par region on a enregistre des entrées nettes 
de capitaux de $60 millions en provenance des Etats-Unis et de 
$5 millions en provenance dii reste dii mondc. 

TRA( I IONS IN Oils I ANI)IN(; 
	

OPERATIONS Si K l.FS VAI.FL KS 
SECURITIES DURING SEPtEMBER 1974 

	 MOBILIIRFS EN COURS 
EN SEPTEMBRE 1974 

Security transactions between Canada and other 
countries during September led to a net outflow of $20 
million, down $9 million from $29 million recorded for the 
month of August. The change was the result of an increase 
of $5 million in gross sales of all outstanding securities 
concurrent with a decrease of $4 million in gross purchases 
from non-residents. Geographically, Canada had net out-
flows of$19 million to the United States and $4 million to 
the United Kingdom which were slightly offset by inflows of 
$3 million from all other countries. 

Trading in outstanding Canadian securities resulted 
in a net capital outflow of $4 million, a reduction of $15 
million from the previous month's outflow of $19 million. 
The main factor contributing to the reduced outflow was a 
reduction of $10 million of gross repurchases of Canadian 
equity issues from non-residents. Transactions in Canadian 
bonds and debentures led to a net inflow of $9 million while 
trading in Canadian stocks amounted to an outflow of$13 
million. On a geographical basis Canada had net outflows 
of $3 million to the United States and $6 million to the 

Les operations sur les valcurs mobiliCres entre Ic Cana-
da et les autres pays se sont soldCes en septembre par une sortie 
nette de capitaux de $20 millions. soit $9 millions de moms que 
Ia sortie de $29 millions enregistree en aoCmt. Ceue baisse est 
attribuable it un accroissement de $5 millions des ventes brutes 
de toutes les valeurs mobiliCres en cours et a une baisse de $4 
millions du montant brut des achats auprès des non-residents. 
Par region, Ic Canada a enregistrC des sorties nettes de capitaux 
de $19 millions vers les Etats-Unis et de $4 millions vers le 
Royaume-Uni, sorties qui ont etC legCrement compensCes par 
des entrées de $3 millions en provenance de tous les autres 
pays. 

Le commerce des valeurs mobilières canadiennes en 
cours s'est soldé par une sortie nettc de capitaux de $4 millions. 
soit $15 millions de moms quc Ia sortie de $19 millions enregis-
tree le mois precedent. Cetre diminution est principalement 
attribuable it Ia baisse de $10 millions des rachais bruts d'emis-
sions d'actions canadiennes auprés des non-residents. Les 
operations sur les obligations canadienries, garanties ou non, se 
sont traduites par une entrée nette de capitaux de $9 millions, 
tandis que Ic commerce des actions canadiennes s'est soldé par 
une sortie de $13 millions. Par region, le Canada a enregistrC I 



S U nited Kingdom paril otset b in tiows ot $2 million and 
$3 million from continental Europe and all other countries. 
respectively. 

des sorties ncttc, de capitaux tie $3 inillioit. cr5 Ic'. Ftats-t,MN 
ci de $6 millions sers Ic Royau nc- U ni. sorties en panic 
compensées par des entr&s de $2 millions ci de $3 millions 
respcciivcment en provenance dc l'Europc continentale et de 
bus les autres pays. 

Transactions in outstanding tlrcign securities led to 
	

Les operations sur les valcurs mohilicres Ctrang&es en 
a net capital outflow of$16 million as Canadians increased 

	
cours se sont soldtes par une sortie nette de capitaux de $16 

by $13 million their gross purchases of United States 
	millions, car Ics Canadicns ont accru de $ 13 millions leurs 

common and preferred stocks. 	 achats bruts d'actions ordinaires ci privilegiees americaines. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
net tcs( + ) ncttcs( + ) No. 

millions of dollars 

1 1972 - Year............................................................................ 1,690.5 1,459.5 + 231.0 509.6 660.1 - 150.5 

2 1973 - Year............................................................................ 1,724.2 1,717.7 + 6.5 756.7 764.0 - 7.3 

3 1974, 9 months....................................................................... 1,205.0 1,202.8 + 2.2 570.1 575.4 - 5.3 

4 1973 - January...................................................................... 154.3 130.6 + 23.7 43.7 51.7 - 8.0 
5 February................................................................... 153.6 165.2 - 11.6 46.4 76.5 - 30.0 
6 March........................................................................ 104.3 148.4 - 44.1 38.3 76.3 - 38.0 
7 1st 	quarter........................................................... 412.2 444.5 - 32.3 128.5 204.9 - 76.4 

8 April .......................................................................... 96.6 127.1 - 30.5 35.5 71.6 - 36.0 
9 May ........................................................................... 95.5 116.3 - 20.9 42.6 51.2 - 8.6 

10 June 	........................................................................... 93.6 142.6 - 49.1 47.1 90.6 -- 	43.5 
II 2nd 	quarter......................................................... 285.6 386.1 -. 100.4 125.2 213.3 88.1 

12 July 	............................................................................ 125.3 129.8 - 4.5 61.7 59.1 + 2.6 
13 August....................................................................... 106.2 125.8 -- 	19.6 49.5 58.9 - 9.4 
14 September ................................................................ 141.7 122.3 + 	19.5 66.9 52.9 + 	14.1 
IS 3rd 	quarter.......................................................... 373.3 377.9 - 4.6 178.1 170.8 + 7.3 

16 October..................................................................... 237.7 186.0 + 	51.7 124.7 64.3 + 60.4 
17 November ................................................................ 256.3 203.9 + 52.4 119.8 63.2 + 56.6 
18 December ................ . ................................................ 159.0 119.3 + 39.7 80.4 47.4 + 33.0 
19 4th 	quarter .......................................................... 653.0 509.2 + 	143.8 324.9 175.0 + 	149.9 

20 1974 - January...................................................................... 213.2 162.2 + 51.0 113.7 64.8 + 48.9 
21 February................................................................... 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
22 March........................................................................ 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
23 1st 	quarter........................................................... 629.9 545.5 + 84.4 313.9 221.8 + 92.2 

24 
25 

April 	.......................................................................... 
May ........................................................................... 

133.9 
109.6 

119.3 
136.2 

+ 	14.5 
- 26.5 

59.3 
54.9 

64.6 
75.0 

- 5.3 
-.- 20.0 

26 June 	........................................................................... 102.9 109.0 - 6.1 47.8 55.7 - 7.9 
27 2nd 	quarter......................................................... 346.4 364.5 - 18.2 162.0 195.2 - 33.2 

28 July 	............................................................................ 87.5 126.8 - 39.3 37.0 79.6 - 42.7 
29 August....................................................................... 68.8 87.9 - 19.1 27.3 44.7 - 17.5 
30 
31 

September ................................................................ 
rd 	auarter .......................................................... 

70.8 
227.2 

74.3 
291.7 

- 3.4 
.- 646 

29.4 
916 

31.9 
I S7 9 

- 2.6 
- 	1 

32 	 October..................................................................... 
33 	 November................................................................ 
34 	 December................................................................. 
35 	 4th quarter.......................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 



TABLF.AU 1. Operations avec des non residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of AU other 
United Kingdom Continental Europe non-residents 

Risidcnts du Residents d'Europc Tous autres 
Royaumc-Uni continentale non residents 

PCriode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + ) to from sales( + 

Ventes Aehats Ventes Venies Achats Vcntcs Ventes Achats Ventes 
ncttcs( + ) ncttcs( + ) ncttes( + ) 

No 
millions de dollars 

343.7 342.3 + 	1.4 579.7 341.4 + 238.3 257.5 115.7 + 	141.8 AnnCe, 	1972.......................................................... 

321.3 353.0 -- 31.7 430.8 376.4 + 54.4 215.3 224.3 9.0 AnnCc. 	1973.......................................................... 2 

238.8 253.8 - 15.0 274.1 217.3 + 56.8 122.1 156.8 - 34.2 9 	mois. 	1974 ........................................................ 3 

28.9 26.2 + 2.6 60.6 38.2 + 22.5 21.0 14.4 + 6.6 1973 	- 	Janvier................................................... 4 
26.6 34.1 - 7.5 45.6 42.4 + 3.2 35.0 12.3 + 22.7 FCvrier ................................................... 5 
22.2 22.1 + 0.1 33.5 32.1 + 	1.3 10.2 17.8 - 7.5 Mars ...... ............. ... ..... ... ......................... 6 
77.7 82.4 - 4.7 139.7 112.7 + 27.0 66.3 44.5 + 21.8 Icr 	trimcstrc .................................... 7 

17.2 15.4 + 	1.8 32.0 26.8 + 5.2 11.8 13.3 - 1.5 Avril....................................................... 8 
8.7 22.6 - 3.9 22.4 25.4 2.9 11.8 17.2 - 5.5 Mai......................................................... 9 

23.8 22.6 + 	1.2 15.0 18.0 - 3.0 7.6 11.3 3.7 Juin......................................................... 10 

S '9.7 60.6 - 0.9 69.5 70.3 -0.8 31.2 41.9 - 10.6 2e 	trimcstre . .................................... II 

29.7 31.4 -- 	1.7 24.5 29.6 5.1 9.5 9.7 - 0.2 Juillet 	..................................................... 12 
22.2 25.5 - 3.2 24.2 23.0 + 	1.2 10.3 18.5 - 8.2 Aoiut ....................................................... 13 
23.6 23.9 - 0.3 27.9 24.9 + 3.0 23.3 20.6 + 2.7 

- 5.6 
Septembre ............................................. 

3c 	trimestre ..................................... 
14 
IS 75.5 80.8 - 5.3 76.5 77.4 - 1.0 43.2 48.8 

41.4 50.4 - 9.0 46.9 45.7 + 	1.2 24.7 25.5 - 0.8 Octobrc .................................................. 16 
34.3 51.9 - 17.6 64.8 43.6 + 21.2 37.4 45.2 - 7.8 Novcmhre ............................................. 17 
32.6 26.8 + 5.8 33.5 26.6 + 6.8 12.5 18.4 -- 	5.9 Décembre ............................................. 18 

108.3 129.1 - 20.8 145.2 116.0 + 29.2 74.7 89.1 - 	14.5 4e 	trimestrc ..................................... 19 

31.6 38.2 - 6.5 44.3 36.4 + 7.9 23.6 22.9 + 0.7 1974 	- 	Janvier ................................................... 20 
32.0 32.9 - 0.9 39.3 31.5 + 7.7 20.6 36.9 - 16.2 FCvrier ................................................... 21 
56.3 63.6 - 7.2 44.6 28.8 + 	15.8 23.7 32.7 9.0 Mars ..... ....................... ...... .................. ... 22 

120.0 134.6 - 14.6 128.1 96.7 + 31.4 67.9 92.4 24.5 Icr 	Irimestre .................................... 23 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 - 	1.5 Avril....................................................... 24 
19.5 21.2 - 1.7 28.0 22.0 + 6.0 7.2 18.0 10.8 Mai......................................................... 25 
26.5 26.6 - 0.1 21.0 20.1 + 0.9 7.6 6.7 + 0.9 Juin ...... ... ...... ...... .... ........... ..................... 26 
74.9 65.0 + 9.9 83.3 66.8 + 	16.6 26.2 37.6 11.4 2e 	trimestre ..................................... 27 

21.5 18.1 + 3.4 20.8 18.7 + 2.1 8.3 10.4 2.1 Juillet 	..................................................... 28 
10.7 18.4 -. 7.6 22.1 17.9 + 4.2 8.6 6.9 + 	1.8 Aoüt ....................................................... 29 
11.6 17.6 - 6.1 19.1 17.0 + 2.1 10.8 7.7 + 3.1 Scptcmbrc ............................................. 30 
43.8 54.2 - 10.3 62.0 53.7 + 8.4 27.7 26.0 + 	1.7 3c 	trimestrc ..................................... 31 

Octobre.................................................. 32 
Novcmhrc............................................. 33 
DCcmhre............................................. 34 

4c 	trimestre ..................................... 35 

Nola: 1_cs totaux trimestriels peuvent comprendre des montants Sc rapportant a des operations qut nc sont 

M
propres a un mois donnC. 

 chiffres Ctant arrondis. les totaux peuvcnt ne pas dtrc egaux a Ia somme des ilCmcnts. 
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TARLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Résidcnts des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Vcntcs Ventes Achats Vcntes 
ncttcs( + ) ncttes( + 

No 
millions of dollars 

I 1972 	- 	Year............................................................................ 1,949.4 1,645.5 + 303.9 1,815.1 1,541.9 + 273.2 

2 1973 	- 	Year ............................................................................ 1,570.5 1,477.0 + 93.5 1,450.9 1,376.7 + 74.2 

3 1974. 	9 	months....................................................................... 823.2 770.4 + 52.8 734.9 690.4 + 44.5 

4 1973 	- 	January...................................................................... 166.3 172.7 - 6.4 154.1 163.1 - 9.0 
5 February................................................................... 145.6 143.6 + 2.0 129,9 134.5 - 4.6 
6 March........................................................................ 121.0 120.7 + 0.3 110.4 115.2 - 4.8 
7 1st 	quarter........................................................... 438.6 440.5 - 2.0 399.2 416.1 - 16.9 

8 
9 

April 	.......................................................................... 
May ........................................................................... 

120.7 
137.5 

100.0 
88.6 

+ 20.7 
+ 48.8 

114.8 
128.7 

94.4 
81.0 

+ 20.4 
+ 47.6 

10 June 	........................................................................... 97.0 90.6 + 6.4 87.3 81.5 + 5.8 
II 2nd 	quarter......................................................... 356.9 281.3 + 75.5 332.4 259.1 + 73.3 

12 July ............................................................................ 112.4 122.7 - 10.3 99.7 110.3 10.6 
13 August....................................................................... 103.8 109.9 - 6.1 100.0 99.7 - 8.7 
14 September ................................................................ 116.9 127.1 

362.2 
- 10.2 112.3 121.5 - 9.1 

IS 3rd 	quarter.......................................................... 333.9 - 28.2 303.8 333.3 - 29.5 

16 October..................................................................... 174.8 171.1 + 3.7 164.8 160.6 + 4.2 
17 November................................................................ 142.4 122.4 + 20.1 135.1 116.0 + 	19.1 
18 December................................................................. 121.9 98.2 + 23.7 113.8 90.4 + 23.4 
19 4th 	quarter.......................................................... 441.1 393.0 + 48.2 415.4 368.1 + 47.3 

20 1974 	- 	January...................................................................... 129.4 108.4 + 	21.1 119.5 93.1 + 26.4 
21 February................................................................... 96.5 81.3 + 	15.2 88.5 72.9 + 	15.7 
22 March........................................................................ 127.2 110.5 + 16.7 111.8 100.5 + 	11.3 
23 1st 	quarter........................................................... 359.8 308.6 + 51.3 325.1 271.5 + 53.6 

24 
25 

April .......................................................................... 
May ........................................................................... 

97.4 
105.6 

76.4 
65.8 

+ 21.0 
+ 39.8 

88.8 
89.1 

69.2 
58.2 

+ 	19.6 
+ 30.8 

26 June 	........................................................................... 62.2 81.9 - 19.6 57.0 77.0 - 20.1 
27 2nd 	quarter......................................................... 265.4 226.9 + 38.5 234.8 207.2 + 27.6 

28 July ............................................................................ 68.0 76.7 - 8.7 60.2 70.3 -- 	10.1 
29 August....................................................................... 63.2 72.8 - 9.6 56.4 64.2 - 7.8 
30 September ................................................................ 66.4 82.8 - 16.4 58.4 74.4 - 16.0 
31 5rd 	quarter.......................................................... 198.0 235.0 - 37.0 175.0 211.7 - 36.7 

32 October..................................................................... 
33 November................................................................ 
34 December................................................................. 
35 4th 	quarter.......................................................... 

Note 	Quarterly totals may include amounts related to transactions not alloahle to a 	particular month. 
As figures arc rounded, totals may not equal sum of component parts. 

I 

I 
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TABLEAU 2. Operations avec des non residents sur des valeurs tnohilières Clrangères en circulation 

. 
Residents of the Residents ot All 	other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europc Tous autres 
Royaumc.Uni continentak non residents 

PCriode 

Saics Purchases Net Sales Purchases Net Saks Purchases Net 
to from salcs( + ) to from salcs( + ) to from sales( + 

Ventes 	Achats Ventes Ventcs Achats Ventes Ventes Achats Ventes 
ncttcs( + ) nettes( + ) ncttes( + 

No 
millions de dollars 

49.2 39.3 + 9.9 37.3 35.7 + 	1.6 47.8 28.6 + 	19.2 Annce, 	1972.......................................................... 

41.7 49.1 - 7.5 18.9 19.3 - 0.3 59.0 31.9 + 27.1 AnnCc. 	1973.......................................................... 2 

33,7 39.4 - 5.7 11.6 13.8 -2.2 42.9 26.8 + 	16.1 9 	mois. 	1974 ........................................................ 3 

2.2 4.6 - 2.4 1.0 2.0 - 1.0 9.0 3.1 + 6.0 1973 	Janvicr................................................... 4 
5.4 5.6 - 0.2 1.8 1.2 + 0.6 8.5 2.4 + 6.1 FCvricr ................................................... 5 
3.2 2.3 + 0.8 1.2 II + 0.1 6.2 2.1 + 4.1 Mars ...... ..... .... . ..... ....... ... .. .... .......... ...... .. 6 

11.3 12.6 - 1.2 3.9 4.2 0.3 24.1 7.6 + 	16.5 Icr 	trimcstrc .................................... 7 

2.0 1.2 + 0.7 0.9 1.7 - 0.9 3.0 2.6 + 0.4 Avril....................................................... 8 
3.3 33 - 0.3 1.7 1.9 - 0.2 3.9 2.1 + 	1.7 Mal ......................................................... 9 
5.8 4.9 + 0.9 1.6 2.6 - 1.0 2.4 1.7 + 0.7 Juin......................................................... 10 

P
11.0 9.7 + 	1.3 4.1 6.2 - 2.1 93 63 + 3.0 2e 	

trimcstrc . ........ . ....... ...... .............. 

It 

5.0 4.1 + 0.9 2.4 3.3 - 0.8 5.3 5.1 + 0.2 Juilkt 	..................................................... 12 
4.6 3.9 + 0.7 3.1 1.2 + 	1.9 5.0 5.0 Aoüt ....................................................... 13 
1.3 3.3 - 2.0 1.1 1.5 0.4 2.1 0.8 + 	1.3 

+ 	1.1 
Scptcrnhrc ............................................. 

3c 	trimestre ..................................... 
14 

11.0 11.5 - 0.4 6.7 6.0 + 0.6 12.4 11.4 IS 

2.1 5.5 - 3.4 1.1 1.1 - 6.8 3.9 + 2.9 Octobre .................................................. 16 
3.5 4.2 - 0.7 1.4 0.9 + 0.5 2.5 1.2 + 	1.3 Novcmhrc ............................................. 17 
2.5 5.5 - 3.0 1.7 0.8 + 0.9 3.9 1.5 + 2.3 Decembre ............................................. IS 
8.3 15.5 - 7.2 4.2 2.8 + 	1.4 13.2 6.6 + 6.6 4c 	lrimcstrc ..................................... 19 

3.1 6.8 - 3.7 2.5 2.5 - 4.4 6.0 - 	1.6 1974 	Janvier ................................................... 20 
3.3 5.6 - 2.3 0.8 1.6 0.9 3.9 1.2 + 2.7 Fcvrier ................................................... 21 
9.5 5.6 + 4.0 1.5 3.2 - 	1.6 4.3 1.3 + 3.0 Mars....................................................... 22 

16.3 18.0 - 	1.6 5.1 7.6 - 2.4 13.3 11.5 + 	1.8 Icr 	triunestre .................................... 23 

4.1 4.4 - 0.3 0.9 0.8 + 0.1 3.7 2.0 + 	1.7 Avril....................................................... 24 
3.4 4.1 - 0.7 0.8 0.8 + 0.1 12.3 2.7 + 9.6 Mai......................................................... 25 
1.8 3.1 - 1.3 0.8 0.4 + 0.4 2.7 1.4 + 	1.3 Juin......................................................... 26 
9,2 11.5 - 2.3 2.5 2.0 + 0.5 18.8 6.1 + 	12.7 2c 	trimcstrc ..................................... 27 

2.8 4.0 - 	1.1 2.8 0.8 + 2.0 2.1 1.6 + 0.5 Juillct ..................................................... 28 
1.1 4.1 - 3.0 0.5 0.6 - 0.1 5.2 3.9 + 	1.4 AoGt ....................................................... 29 
3.8 1.9 + 	1.9 0.7 

4.0 
2.9 
4.3 

- 2.2 
0.3 

3.5 
10.8 

3.6 
9.1 

- 0.1 
+ 	1.7 

Scptcmbrc ............................................. 
3c trimestre ..................................... 

30 
31 8.1 10.0 - 	1.8 

Octobre.................................................. 32 
Novembre............................................. 33 
Decembre............................................. 34 

4e 	lrimestrc ..................................... 35 

Now . Les totaux trimcstricls peuvcnt comprendre des montants se rapportant a des operations qui ne sont 

V
s propres a un mois donnC. 
s chiffrcs Clant arrondis, les totaux pcuvcnt nc pas Ctre àgaux a Ia somme des Ckmcnts. 



Canadian issues: 
Government of Canada: 

12 Direct.................................................................................. 12.8 7.2 
13 Guaranteed........................................................................ 0.3 0.3 

Provincial: 
14 Direct.................................................................................. 1.3 2.6 
15 Guaranteed........................................................................ 5.0 2.4 
16 Municipal............................................................................... 0.5 0.2 
17 Corporations.......................................................................... 4.4 2.0 

United States issues: 
ISGovernment .......................................................................... 0.1 - 
19 Eurobond 	............................................................................... 0.3 0.3 
20 Other....................................................................................... 4.8 3.8 

Note: As figures arc rounded, totals may not equal sum of component parts 

+ 5,6 2.3 0.8 + 	1.6 
- - 0.1 -0.1 

-1.4 0.5 1.0 -0.5 
+ 2.7 1.8 1.6 + 0.1 
+ 0.3 - 0.2 -0.2 
+ 2.4 3.7 0.8 + 2.9 

+0.1 0.1 - +0.1 

+ 	1.1 4.8 2.7 + 2.0 I 

14 - 

TABLE 3. Transactions in Outstanding Securities with Non-residents 
September 1974 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Vcntcs Ventes Achats Ventes 
nettes( + ) nettcs( +) No. 

millions of dollars 

I Grand total. Canadian and foreign securities............. 137.2 157.1 - 19.8 87.8 106.4 - 18.6 

2 Canadian 	securities, 	total.............................................. 70.8 74.3 - 3.4 29.4 31.9 - 2.6 

3 Bonds 	and 	debentures....................................................... 24.4 14.6 + 9.7 8.3 4.4 + 3.9 

4 Common 	and 	preferred 	stock ......................................... 46.5 59.6 - 13.2 21.1 27.5 - 6.4 

5 Foreign 	securities, 	total ................................................. 66.4 82.8 - 16.4 58.4 74.4 - 16.0 

United States issues: 
6 Bonds 	and 	debentures ....................................................... 5.3 4.1 + 	1.2 4.9 2.7 + 	21 

7 Common 	and 	preferred 	stock ......................................... 50.9 69.4 18.6 49.1 67.8 - 	18.7 

United Kingdom issues: 
8 Bonds 	and 	debentures ....................................................... 2.0 2.0 - 2.0 - + 2.0 
9 Common 	and 	preferred 	stock ......................................... - 0.1 - 0.1 - - - 

Other foreign securities: 

10 	Bonds and debentures.......................................................0.1 	0.1 

II 	Common and preferred stock .........................................8.1 	7.1 	+ 1.0 	2.4 	3.8 	- 1.4 

Analysis of bonds and debentures 



15.3 19.5 - 4.2 19.8 19.9 - 0.1 

11.6 17.6 - 6.1 19.1 17.0 + 2.1 

5.9 4.4 + 	1.5 7.2 4.9 + 2.3 

5.6 13.2 7.6 11.9 12.1 - 0.2 

3.8 1.9 + 1.9 0.7 2.9 - 2.2 

0.1 0.3 - 0.1 - 0.1 - 0.1 

1.2 0.3 + 0.8 0.2 0.7 - 0.5 

- 	2.0 	-2.0 

- 	0.1 	-0.1 

2.4 	1.2 	+ 1.2 
	

0.4 	- 	+ 0.4 

14.3 11.3 + 3.0 Total gCnCral, valeurs mobilières 
canadienncs ci Clrangèrcs. 

10.8 7.7 + 3.1 Valeurs 	canadiennes, 	total...........................2 

3.0 0.9 + 2.1 Obligations garanties et non 	 3 
garan ties. 

7.8 6.8 + 	1.0 Actions 	ordinaires 	et 	priviligiécs ................4 

3.5 3.6 - 0.1 Valcurs 	Clrangèrcs. 	total .............................. 	S 

Emissions des Etais-Unis: 
0.3 1.0 0.8 Obligations garantics Ct non 	 6 

garan tics. 
0.4 0.6 - 0.2 Actions 	ordinaires ct 	privilCgiCes ................ 	7 

Emissions du Royaume-Unis: 
- - - Obligations garanties et non 	 8 

garanties. 
- - - Actions ordinaires et 	privilégiecs ................ 	9 

Autres valeurs mohiliêres 
Ctra ngCres: -- - Obligations garantics Ct non 	 10 

garanties. 
2.9 1.8 + 0.8 Actions 	ordinaires 	Ct 	privilCgiCes ................ 	II 
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TABLF.AU 3. Operations mensueHes a'ec des non residents sur des valeurs mobilières en circulation 
Septetnhre 1974 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	salcs( + ) to 	from 	salcs( + ) to 	from 	salcs( + 

Ventes 	Achats 	Ventes Vcntcs 	Achats 	Ventes Ventes 	Achats 	Vcntes 
nettes( +) nettes( + ) nettes( +) 

millions de dollars 

Genre d'Cmission 

Analyse des obligations garanties 
ci non garanhies 

Emissions canadiennes: 
Gouvcrnement du Canada: 

4.2 4.1 + 0.1 4.2 2.0 + 2.2 2.1 0.3 + 	1.8 Emission 	directes.........................................12 
0.1 - + 0.1 0.1 0.1 + 0.1 - 0.1 - Emissions 	garanties.....................................13 

Provinces: 
0.1 0.1 - 0.5 1.5 - 1.0 0.3 0.1 + 0.2 Emissions 	directes ....................................... 	14 
1.6 0.2 + 	1.4 1.3 0.5 + 0.8 0.3 - + 0.3 Emissions 	garanties.....................................15 
- - - 0.5 - + 0.5 - - - Municipalites ..................................................... 	16 
- 0.1 0.1 0.5 0.7 - 0.3 0.2 0.4 - 0.1 SociCtCs ............................................................... 	17 

Emissions des Etats-Unis: 
0.1 - + 0.1 - - - - - - Gouvernement ..................................................18 
- 0.3 - 0.3 - - - 0.3 - + 0.3 Eurobonds..........................................................19 

0 .1 - + 0.1 - - - - 1.0 - 1.0 Autres .................................................................20 

Nota: Les chifires Ctant arrondis, les totaux peuvent ne pas 6tre Cgaux a Ia somme des ClCments 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - September 30, 1974 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) ncttcs( +) 

No. 
millions of dollars 

I Grand total. Canadian and foreign securities ............. 2,028.3 1,973.2 + 55.0 1,305.1 1,265.9 + 39.2 

2 Canadian 	securities, 	total .............................................. 1,205.0 1,202.8 + 2.2 570.1 575.4 - 5.3 

3 Bonds 	and 	debentures....................................................... 277.7 261.8 + 	16.0 99.8 89.1 + 	10.8 

4 Common 	and 	preferred 	stock ......................................... 927.3 941.0 - 13.8 470.3 486.3 - 16.1 

5 Foreign 	securities, 	total ................................................. 823.2 770.4 + 52.8 734.9 690.4 + 44.5 

United States issues: 
6 Bonds 	and 	debentures....................................................... 40.7 46.0 - 5.3 36.0 42.5 6.6 

7 Common 	and 	preferred 	stock ......................................... 702.7 635.2 + 67.4 666.9 605.7 + 	61.1 

United Kingdom issues: 
8 Bonds 	and 	debentures ....................................................... 3.9 3.6 + 0.3 3.1 0.6 + 2.6 

9 Common 	and 	preferred 	stock ......................................... 4.4 5.9 - 1.5 0.6 1.3 - 0.6 

Other foreign issues: 

10 Bonds 	and 	debcntures ....................................................... 4.4 2.1 + 2.3 0.8 0.3 + 0.4 

II Common 	and 	preferred 	stock ......................................... 67.2 77.7 - 10.5 27.6 40.0 - 12.3 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.................................................................................. 100.5 129.7 - 29.2 259 20.8 + 5.2 
13 Guaranteed........................................................................ 8.8 10.3 - 	1.6 0.4 0.5 - 0.3 

Provincial: 
14 Direct.................................................................................. 41.1 29.1 + 	11.9 12.9 18.6 -5.8 
IS Guaranteed........................................................................ 63.6 41.5 + 22.1 21.6 15.7 + 5.8 
16 Municipal............................................................................... 14.1 11.0 + 3.1 7.2 9.3 -2.0 
Ii Corporations.......................................................................... 49.5 40.1 + 9.5 31.8 24.1 + 7.7 

United States issues: 
18 Government .......................................................................... 3.7 6.0 - 2.3 3.7 5.6 - 1.9 
19 Eurobond ............................................................................... 2.6 0.8 + 	1.8 1.1 0.1 + 	1.1 
20 Other....................................................................................... 34.3 39.3 4.8 31.1 36.8 - 5.8 

Note: 	As figttres are rounded, totals may not equal sum of component parts  
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I'ABLEAIJ 4. Operations avec des non residents sur des valeurs rnobilières en circulation 
Depuis Ic debut de lannée - 30 septcmbrc. 1974 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope bus autres 
Royaume-Uni Continen talc non residents 

Sales Purchases Net Sales Purchases 	Net Sales Purchases Net Genre d'Cmission 
to from sales( + ) to from 	sales( + ) to from sales( + 

Vcntcs Achats Ventes Ventes Achats 	Venics Ventes Achats Ventes 
ncttes( + ) nettes( + ) nettes( + ) 

No 
millions de dollars 

272.5 293.3 - 20.7 285.7 231.1 	+ 54.6 165.0 183.0 - 18.1 Total genCral, valcurs mobiliCres 
canadiennes et etrangCres. 

238.8 253.8 - 15.0 274.1 217.3 	+ 56.8 122.1 156.3 - 34.2 Total génCral. valeurs mobili&cs ................ 2 

80.5 74.1 + 6.4 68.7 42.3 	+ 26.3 28.7 56.3 - 27.6 Obligations garantics Ct non 3 
garanties. 

158.3 179.8 - 21.5 205.4 175.0 	+ 30.5 93.3 100.0 - 6.7 Actions ordinaires ct 	privilCgiecs ................ 4 

33.7 39.4 - 5.7 11.6 13.8 	- 2.2 42.9 26.8 + 16.1 Valcurs 	CirangCres. 	total .............................. S 

Emissions des Etais-Unis: 
1.5 13 + 0.2 0.4 0.6 	- 0.2 2.9 1.6 + 	1.2 Obligations garanties et non 6 • 

gara nties. 
14.8 13.4 + 	1.3 4.8 7.6 	- 2.8 16.1 8.4 + 7.7 Actions 	ordinaires et 	privilCgiecs ................ 7 

Emissions du Royaumc.Uni: 
0.6 0.9 -- 	0.3 - 2.0 	- 2.0 0.1 0.1 - Obligations garantics et non 8 

garantics. 
3.0 4.4 - 1.4 0.1 0.1 	+ 0.1 0.5 0.1 + 0.5 Actions ordinaires et 	privihgiCes ................ 9 

Autres emissions CtrangCrcs: 	- 

1.5 0.1 + 1.4 1.5 0.7 	+ 0.8 0.7 0.9 - 0.2 Obligations garantics et non 10 
garanties. 

12.3 19.3 - 7.0 4.7 2.7 	+ 2.0 22.5 15.7 + 6.9 Actions ordinaircs et 	privilCgiCes ................ II 

Analyse des obligations garanties 
ci non garanhies 

41.3 54.3 - 13.0 20.2 10.1 + 	10.1 13.2 44.5 - 31.2 
3.4 6.5 - 3.1 3.9 1.8 + 2.1 1.1 1.3 - 0.2 

12.1 2.0 + 	10.1 9.8 7.8 + 2.1 6.5 0.9 + 5.6 
17.5 5.7 + 	11.7 20.1 13.4 + 6.7 4.4 6.6 - 2.3 

1.1 + 	1.0 5.4 1.5 + 3.9 0.4 0.2 + 0.2 
5.3 5.6 0.3 9.3 7.7 + 	1.5 3.1 2.7 + 0.5 

	

0.1 	0.3 	- 0.2 	- 	- 	- 	- 	- 	 -- 

	

1.0 	0.6 	+ 0.5 	0.1 	0.2 	- 0.1 	0.3 	- 	+ 0.3 

	

0.4 	0.5 	- 	0.3 	0.4 	- 	2.5 	1.5 	+ 1.0  

Emissions canadiennes: 
Gouvernement du Canada: 

Emissions dircctcs ....................................... 12 
Emissions garantics.....................................13 

Provinces: 

	

Emissions directes ....................................... 	14 
Emissions garanties ..................................... IS 

	

MunicipalitCs ..................................................... 	16 

	

SociCtCs............................................................... 	17 

Emissions des Etats-Unis: 
Gouvernement..................................................18 
Eurobonds..........................................................19 
Autres .................... 20 

oIa: Les chiffres Ctant arrondis. Ics totaux peuvent ne pas Ctre Cgaux a Ia somme des ClCmcnts. 



Period 

1972 - Year................................... 

2 1973 - Year. 

3 1974, 9 months 

4 	1973 - January...................................................................... 
5 February................................................................... 
6 March........................................................................ 
7 1st 	quarter........................................................... 

8 
9 

April 	.......................................................................... 
May ........................................................................... 

10 June ........................................................................... 
II 2nd quarter......................................................... 

12 July 	............................................................................ 
13 August....................................................................... 
14 September ................................................................ 
15 3rd 	ouarter.......................................................... 

16 October..................................................................... 
17 November ................................................................ 
18 December................................................................. 
19 4th 	quarter.......................................................... 

20 	1974 - January...................................................................... 
21 February................................................................... 
22 March........................................................................ 
23 1st 	quarter........................................................... 

24 April 	.......................................................................... 
........................................................................... 25 May 

26 June 	........................................................................... 
27 2nd 	quarter......................................................... 

28 July 	........................................................................... 
29 August....................................................................... 
30 September ................................................................ 
31 3rd 	Quarter......................................................... 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties Ct non garanties 

All Residents of the 
non-residents United States 

Tous Residents 
non residents Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) 

millions of dollars 

573.3 281.1 + 292.3 91.0 96.3 - 5.2 

325.9 295.7 + 30.2 97.3 125.2 - 27.9 

277.7 261.8 + 	16.0 99.8 89.1 + 10.8 

29.6 23.9 + 5.7 8.5 13.3 - 4.8 
48.3 34.1 + 	14.2 8.9 11.4 - 2.5 
14.1 18.4 - 4.3 5.3 6.6 - 1.4 
92.0 76.4 + 	15.6 22.7 31.3 - 8.7 

20.7 17.1 + 3.6 8.3 8.0 + 0.3 
32.3 30.0 + 2.3 17.4 16.2 + 	1.2 
21.4 26.0 - 4.7 4.8 11.7 - 7.0 
74.4 73.2 + 	1.2 30.4 36.0 - 5.6 

19.5 27.7 - 8.2 3.6 6.6 - 3.0 
14.1 28.4 - 14.3 9.5 18.1 -- 8.7 
18.2 29.4 - 	11.2 1.8 14.7 - 12.9 
51.8 85.5 - 33.7 14.8 39.4 - 24.6 

33.2 14.0 + 	19.3 15.1 6.8 + 8.3 
44.5 31.0 + 	13.5 10.3 6.6 + 3.7 
30.6 15.6 + 	14.9 4.4 5.1 - 0.6 

107.7 60.6 + 47.2 29.4 18.5 + 	10.9 

26.6 29.3 - 2.8 6.6 7.9 - 1.2 
20.2 37.2 - 17.0 7.8 5.2 + 2.7 
59.1 66.3 - 7.2 27.0 20.7 + 6.3 

105.8 132.8 - 27.0 41.4 33.7 + 7.7 

27.4 27.8 - 0.4 10.7 13.1 - 2.3 
25.1 19.1 + 6.0 10.7 8.2 + 2.5 
38.2 29.8 + 8.3 10.8 9.3 + 	1.5 
90.7 76.8 + 	14.0 32.2 30.5 + 	1.6 

31.2 18.9 + 	12.3 10.6 11.5 - 0.9 
25.1 18.6 + 6.4 7.4 9.0 - 1.6 
24.4 14.6 + 9.7 8.3 4.4 + 3.9 
80.6 52.1 + 28.5 26.3 24.9 + 	1.4 

32 October..................................................................... 
33 November................................................................ 
34 December ................................................................. 
35 4th 	quarter.......................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. I 



Póriode 

No 

Annéc. 	1972..........................................................I 

Annéc. 1973..........................................................2 

9 mois. 	1974 ........................................................3 

1973 	-- 	Janvier ................................................... 4 
Février................................................... 5 
Mars....................................................... 6 

Icr 	trimcstre .................................... 7 

Avril....................................................... S 
Mat......................................................... 9 
Juin......................................................... 10 

2e 	trimestre ..................................... 11 

Juillet..................................................... 12 
Aout....................................................... 13 
Scptcmbrc............................................. 

3e 	trimcstre ..................................... 
14 
is 

Ociobre.................................................. .16 
Novembre............................................. Ii 
Decembre ............................................. 18 

4etrlmcstrc ..................................... 19 

1974 	Janvicr ................................................... 20 
Février................................................... 21 
Mars....................................................... 22 

Icr 	trimestre .................................... 23 

Avril....................................................... 24 
Mai......................................................... 25 
Juin......................................................... 26 

2e 	trimestre ..................................... 27 

Juilict..................................................... 28 
AoUt....................................................... 29 
Septembre............................................. 30 

3etrimestre ..................................... 31 

Octobre.................................................. 32 
Novembre............................................. 33 
De'cemhrc ............................................. 34 

4e 	trimcstrc ..................................... 35 
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I.&8l.lAtI S. ()ptralions a'ec des non residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privilégiées en circulation 

Common and preferred stocks 

Attons ordinaires Ct privilégiécs 

All Residcnts of the 
non-rcsidents United States 

bus Residents des 
non residents Etats-Unis 

Sales 
to 

Ventes 

Purchases 
from 

Achats 

Net 
salcs( + ) 

Vcntcs 
nenes( + ) 

Sales 
to 

Ventes 

Purchases 
from 

Achats 

Net 
salcs( + 

Ventes 
ncttes( + 

millions de dollars 

1,117.6 1,179.8 - 62.2 419.0 565.2 - 	146.2 

1,398.3 1,422.0 -- 	23.7 659.4 638.8 + 20.6 

927.3 941.0 - 	13.8 470.3 486.3 - 	16.1 

124.7 106.7 + 	18.0 35.2 38.4 - 3.2 
105.3 131.1 - 25.8 37.6 65.1 - 27.5 
90.2 129.9 -- 	39.8 33.0 69.7 - 36.6 

320.2 368.1 - 	47.9 105.8 173.6 - 67.7 

75.9 110.0 -- 	34.1 27.3 63.6 - 36.3 
I.I 86.3 - 23.1 25.2 34.9 - 9.7 

72.2 116.6 - 44.4 42.3 78.9 - 36.5 
211.3 312.9 101.7 94.8 177.3 - 82.5 

05.9 102.1 + 3.7 58.1 52.5 + 5.6 
92.1 97.4 - 5.2 40.0 40.7 - 0.7 

123.5 92.8 + 30.7 65.1 38.2 + 27.0 
321.5 292.3 + 29.2 163.3 131.4 + 31.9 

205.0 172.0 + 33.0 110.1 57.5 + 52.6 
211.8 172.9 + 38.9 109.5 56.6 + 52.9 
128.4 103.7 + 24.8 75.9 42.4 + 33.6 
545.2 448.6 + 96.6 295.5 156.5 + 	139.0 

186.6 129.0 + 57.7 107.1 53.0 + 54.1 
161.4 137.7 + 23.7 81.9 68.5 + 	13.4 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 
524.1 412.7 4. 	111.4 272.5 188.1 + 84.4 

106.4 91.6 + 	14.9 48.5 51.5 - 3.0 
84.5 117.0 - 32.5 44.3 66.8 - 22.5 
64.7 79.2 - 	14.5 37.0 46.4 - 9.3 

255.6 287.8 - 32.2 129.8 164.7 -- 34.9 

56.3 108.0 - 51.7 26.4 68.2 - 41.8 
43.8 69.3 - 25.5 19.9 35.8 - 15.9 
46.5 59.6 13.2 21.1 27.5 - 6.4 

146.5 239.6 - 93.1 67.3 133.0 - 65.7 

Nota: Les totaux trimestriels peuvent comprendre des montants xc rapportant a des operations qui nc sont 
pas propres a Un mois donnC. 
Les chiffres Ciant arrondis, Ics totaux peuvent nc pas Cu-c Cgaux a Ia somme des ClCmcnts. 
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TABLE 6. Transactions in Canadian Securities with Nori-rcsidi.iii 
Outstanding, New Issues, Retirernents(1) 

1973 

Typc of issue 	 Year 
II 	 Ill 	 IV 	 - 

No. 	 Annet 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

IDirect........................................................................................................ + 10 - 2 - 14 + 30 + 24 
2 	Guaranteed .............................................................................................. - 3 - I - I 5 

Provincial government: 
3 	Direct........................................................................................................ + 6 - 	3 -- 4 - 	I - 2 
4 	Guaranteed.............................................................................................. + 4 + 2 .- 	12 + 	17 + 	II 
5 	Municipal 	government 	(including 	institutions)................................. -  3 - 3 - 6 + I - II 
6 	Corporations................................................................................................ + 2 + 9 + 2 + 	I + 14 

7 	Sub-total, 	bonds 	and 	debentures ........................................... + 16 + 2 - 34 + 47 + 31 

8 	Common 	and 	preferred 	stocks ...................................................... 48 - 102 + 29 + 105 - 16 

9 	 Total ................................................................................ - 32 - 100 - S + 152 + 15 

New issues 

Bonds and debenturc: 
Government of Can.Rl.r 

10L)irect 2 
II Guaranteed.............................................................................................. -  - 

Provincial government: 
12 	Direct........................................................................................................ 34 161 26 180 401 
13 	Guaranteed.............................................................................................. 190 60 146 85 481 
14 	Municipal 	government 	(including 	institutions)................................. 17 50 II 50 128 
15 	Corporations ................................................................................................ 50 137 63 33 283 

16 	Sub-total, 	bonds 	and 	debentures ........................................... 296 408 247 354 1,305 

17 	Common 	and 	preferred 	stocks ...................................................... 17 4 3 24 48 

18 	 Total ................................................................................ 313 412 250 378 1,353 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 	Direct ........................................................................................................ - 2 -96 .4 - 	8 - 110 
20 	Guaranteed .............................................................................................. . - - . - 

Provincial government: 
21 	Direct........................................................................................................ -  36 - 52 - 60 . 33 - 	181 
22 	Guaranteed.............................................................................................. -  15 - 13 - 8 - 	18 - 54 
23 	Municipal 	government 	(including 	institutions)................................. -  19 - 17 - 34 - 37 - 107 
24 	Corporations................................................................................................ -  36 - 62 - 47 - 56 - 201 

25 	Sub-total, 	bonds 	and 	debentures ........................................... -  108 - 240 - 153 - 152 - 653 

26 	Common 	and 	preferred 	stocks ...................................................... - 4 - - 6 - 10 

27 	 Total ................................................................................ - lOX - 244 - 153 - 158 - 663 

- (I) A more comprehensive presentation and analysis on Canada's capital movements in both long and 
short-term torms will he found in the publication 	- Quarterly Estimates of the Canadian Balance of 
International Payments (Catalogue 67-001 ). 
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TABLEAU 6. Operations avec des non residents sur des valeurs inohiheres canadiennes (en circulation, 

S 
	

nouvelles emissions, remhourse,nenls)( 1) 

1974 

Year Genre d'tmission 
I 11 III 	 lv 	 - 

Annec No 
millions de dollars 

Coniiiierce dc vakurs ,nobilières en circulation 

Obligations garanties et non garanties: 
Gouvernmcnt du Canada: 

- 49 + 4 + 16 Emissions 	directes ................................................................................... I 
- 3 + I + 	I Emissions 	garanties................................................................................ 2 

Provinces: 
+ 6 + 2 + 3 Emissions 	directes................................................................................... 3 
+ 7 + 8 + 7 Emissions 	garantics................................................................................ 4 
+ 4 1 + 	I Municipalitcs 	(y 	compris 	institutions).................................................. 5 
+ 9 Societe, 	.......................................................................................................... 6 

- 26 + 14 + 28 Total 	partiel. obligations garantics ci 	non garantics ........... 7 

+ 	III 32 93 Actions 	ordinuires 	et 	privilégiees ................................................... 8 

+ 85 - 18 —65 Total ................................................................................. 9 

NouelIcs emissions 

Obligations garanties et non garanties: 

S 2 
Gouvernemeni du Canada: 

6 -t- 	I Emissions 	direcics ................................................................................... 10 
Emissionsgaranties ................................................................................ I I 

Provinces: 
216 127 + 97 Emissions 	directes................................................................................... 12 
226 ISO + 296 Emissions 	garanhies ................................................................................ 13 
135 28 + 8 Municipalites 	(y 	compris 	institutions).................................................. 14 
77 94 + 137 Societcs .......................................................................................................... 15 

656 4115 + 539 Total partiel, obligations garanlics ci non garanties........... 16 

4 + 54 Actions 	ordinaires 	et 	privilëgiees ................................................... 17 

660 409 + 544 Total ................................................................................. 18 

Reinboursemenis 

Obligations garanties Ct non garanties: 
Gouvernement du Canada: 

- 4 - 7 - 35 Emissions 	directes................................................................................... 19 
- 3 - Emissions 	garanties................................................................................ 20 

Provinces: 
- 42 - 27 - 12 Emissions 	direcics ................................................................................... 21 
- 35 - 	II 7 Emissions 	garantics ................................................................................ 22 
- 26 26 13 Municipalius 	(y 	compris 	institutions).................................................. 23 

35 58 32 Socitás ---------------------------------------------------------------------------------------------------------- 24 

- 145 - 129 - 99 Total 	partiel. obligations garanhies ci 	non garantics ........... 25 

-- 	 Actions ordinaires et privilCgiCes ...................................................26 

- 145 	- 129 	- 99 	 Total ................................................................................. 27 

. 	(I) On trouvcra one priscntatIon ci une analyse plus complete des mouvcmcnts de capitaux i long tcrme ci 
i court lerme du Canada dans Ia publication 	Estimations trimesirielles de Ia balance canadienne des 
paiemcnls internationaux (Catalogue 67-001). 
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1974 

Year 
III 	IV 	 I 	II 	III 	IV 

An née 
millions of dollars 

974 

So Id e 
Year 	impays 
- 	30 sept. 

Item 

No. 
a 

-- 	- 

TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United Stales 

1973 

No. 

Item 
II III IV 

Year 
- 

Annéc 
millions of dollars 

I Undelivered 	balance, 	beginning 	of 	period............................................. 204 154 95 50 204 
2 Offering 	of 	current 	period .......................................................................... 126 241 161 548 1.076 

3 Sub-total...................................................................................... 330 395 256 598 1.290 

Deduct: 

4 Proceeds 	of 	offering 	of 	current 	period............................................... 41 191 126 269 758 
5 Proceeds 	of 	offering 	of 	prior 	periods................................................. 135 109 80 Il 204 

6 Sub-lulal ...................................................................................... 176 300 206 280 962 

7 Undcliered 	balance, 	end 	of 	period ................................................. 154 95 50 318 318 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non residents 
Amount 

Transactions - Operations 	 outstanding 
c:,,.,, 

is 

Government of Canada treasury bills: 
I 	Sales 	....................................................................... 39 34 51 46 170 31 45 68 
2 	Purehases(2) ......................................................... 54 36 15 89 194 29 27 60 
3 	Net 	...................................................................... - 	15 2 + 36 - 43 - 24 + 2 + 18 + 8 35 

Commercial paper(3): 
4 	Sales 	....................................................................... 465 436 406 275 1.582 425 157 319 
5 	Purchases(2)......................................................... 400 462 420 302 1.584 397 175 306 
6 	Net 	........... .......................................................... + 65 26 -. 	14 - 27 - 2 + 28 - 18 + 	13 49 

Finance company paper: 
7 	Sales 	....................................................................... 1.100 1.336 1,352 1.213 5.001 1.095 1.079 987 
8 	Purchascs(2) ......................................................... 1.065 1.324 1,434 1,201 5.024 1,038 1.048 970 
9 	Net 	..................................................................... + 35 + 	12 - 82 + 	12 - 23 + 47 + 31 + 17 493 

Other short-term paper(4): 
ID 	Sales 	....................................................................... 1.567 1.190 834 1.375 4.966 1.281 532 546 
II 	Purchases(2 ) ......................................................... 1.348 1.325 808 1,321 4.802 1,314 653 481 
12 	Net 	..................................................................... + 219 -- 	135 + 26 + 54 + 164 - 33 -- 	121 + 65 204 

Total: 
13 	Sales 	....................................................................... 3.171 2.996 2.643 2.909 11.719 2.822 1.813 1.920 
14 	Purchases(2) ......................................................... 2.867 3.147 2.677 2,913 11.604 2.778 1.903 1,817 
15 	Net ......................................................... + 304 -151 -34 -4 + 115 + 44 -90 + 103 771 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short- 
term forms will be found in the puhlieatiin Qiitrterlv Ettm,tte, of the 	('antdiaii Balance uf 
International Payments 	- 	(Catalogue (7-00 I 

(2) Including 	maturities. 
(3) Including bankers acceptances. 
(4) Including notes of ban ks. 	mortgage lt,xi 	C0111p,111Ws a id 	Ill ant ci pal 	.1 rid proc t I1C 1,1 I cc' 	ii tie ft 
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I'AB1JAU 7. Oflres et Iivraisons de nouelles emissions d'ohligations garanties et 

-- 	
- 	non garanties canadiennes vendues aux residents des Ftats-Unis 

1974 

Year 	 Detail 
I II III 	 Iv 

AnnCe No 
millions de dollars 

318 1981  312 Emissions 	A 	Iivrer 	en 	d,hut 	dc 	piriode .................................................... I 
471 47 1 ) 380 Offrcs, 	Nriode 	en 	cours ................................................................................. 2 

789 677 642 Fotal 	parliel .................................................................................. 3 

Moi ns: 

332 310 226 Produit 	des 	oIlres 	de 	Ia 	période 	en 	cours ........................................... 4 
259 55 122 Produit 	des 	olires 	des 	periodes 	antricurcs ......................................... 5 

591 365 348 rotal 	parlicl 	.................................................................................. 6 

198 312 344 Emissions 	a 	Inrer 	en 	fin 	de 	période .................................................. 7 

1'ABLFALJ H. Operations stir cerlains effets du commerce dii marché monétaire a court terme au Canada(1) 

Rcsidcnts of the United Siites 

Residents des Etais-Unis 

Iransactions 	Operations 

1)ctail 
1973 1974 

Year 
II 	III 	IV 	- 

19 	37 
19 	36 
- 	+1 

Year 
I 	II 	Ill 	I\' 	- 

Année 
millions de dollars 

31 	 3 	5 	39 	24 
24 	7 	2 	3 	36 	24 

+7 	-7 +1 	+2 +3 	- 

458 	433 	402 	275 1.568 	422 	156 	315 
393 	459 	416 	301 1.569 	395 	173 	302 

+ 65 	26 --14 --26 	1 + 27 -17 + 13 

1.099 1.335 	1.349 	1.182 4.965 	1.079 	1.078 	969 
1.063 	1,322 	1,431 	1.171 	4.987 	1,032 	1.046 	969 
+ 36 + 13 	82 + II --22 + 47 + 32 

1.558 1.157 	827 1.367 4.909 1.195 	518 	523 
1.338 1.294 	801 	1.311 	4.744 	1.259 	631 	463 

+ 220 - 137 + 26 + 56 + 165 -64 - 113 + 60 

	

3,146 2,925 2,581 	2.829 11.481 	2,720 	1.771 	1.844 

	

2.818 3,082 2.650 2.786 11.336 2,710 	1.869 	1.770 

	

+ 328 - 157 - 69 + 43 + 145 + 10 	98 + 74 

Bons du trésor du Gouverncment du Canada: 
Verne................................................................................................ 
Achat(2) ..........................................................................................2 

Net................................................................................................3 

EtThts de commerce canadiens(3): 
Verne................................................................................................4 
Achat(2) ..........................................................................................5 

Net................................................................................................6 

Effets des sociétes de financemeni: 
Vente................................................................................................7 
Achat(2) ..........................................................................................8 

Net................................................................................................9 

Autres effets de commerce canadiens(4): 
Verne................................................................................................10 
Achat(2) ..........................................................................................II 

Net................................................................................................12 

Total: 
Verne................................................................................................13 
Achat(2) ..........................................................................................14 

Net ...................................... .._._...... ......................... 15 

(I) On trouvera une presentation ci une analyse plus complCics des mouvements dc capitaux a long terme ci 
a court terme du Canada dans Ia publication - Estimations trimesirielles de Ia balance canadienne des 
Vemcnts iniernationaux (Catalogue 67-001). 

. 	(2) compris amorusscmcnt. 
(3) Y compris Ics acceptations bancaires. 
(4) Y compris les billets émis par Ics hanucs, les sociCtCs dc prts hypothCcaires ainsi quc les 

administrations provinciales et municipales. 
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TABLE 9. Selected Capital Market Statistics 

I NICILIS Stock ScIc1LJ prices .tp1LtI 	1mUkCl 

Cours des actions Certains rendements du marchd des capitaux 
United States Long-term 

Canada 	 - 
Etats-Unis Long terme 
Standard 

Statistics 	and 
Canada 	Poor's Canadian Government United States 

Period 	 Investors 	Standard industrials of Canada government 
Index 	 500 average average average 

1961=100 	1941-43=100 (I) (2) (3) 

Indicc des 	Indice Moycnnc Moyennc Moyenne 
placements de 	Standard des du du 

Statistiquc 	500 valeurs gouvernement gouvernemcnt 
Canada 	de industrielles du des 

1961 = 100 	Standard canadiennes Canada Etats-Unis 
and Poor's (I) (2) (3) 

No. 	 1941-43=10 

I 	1972 	- January...................................................................... 164.0 103.30 8.24 6.73 5.67 
2 February 	................................................................... 167.5 105.24 8.21 6.90 5.63 
3 March ........................................................................ 168.1 107.69 8.24 7.24 5.68 
4 
5 

April .................................................. . ........................ 
May ............................................................................ 

168.8 
169.8 

108.81 
107.65 

8.28 
8.30 

7.27 
7.34 

5.71 
5.57 

6 June ............................................................................ 172.3 108.01 8.34 7.45 5.58 

7 July ............................................................................. 172.4 107.21 8.34 7.49 5.54 
8 August ....................................................................... 182.2 111.01 8.39 7.44 5.56 
9 September................................................................. 180.4 109.39 8.46 7.46 5.75 

10 October...................................................................... 178.9 109.56 8.41 7.26 5.65 
II November................................................................. 181.0 115.05 8.25 7.08 5.48 
12 December.................................................................. 189.2 117.50 8.15 7.12 570 

13 	1973 - January...................................................................... 194.5 118.42 8.18 7.16 5 
14 
15 

February ................................................................... 
March ................................................ . 

192.2 
189.5 

114.16 
112.42 

8.20 
8.22 

7.21 
7.30 

6.14 
6 

16 
17 

April ........................................................................... 
May ............................................................................ 

189.1 
180.1 

110.27 
107.22 

8.30 
8.40 

7.39 
7.72 

6 	II 

18 Junc ............................................................................ 178.9 104.75 8.40 7.74 6 

19 July............................................................................. 184.0 105.83 8.51 7.73 6.53 
20 August ....................................................................... 187.2 103.80 8.71 7.82 6.81 
21 September................................................................. 189.2 105.61 8.62 7.72 6.42 
22 October...................................................................... 197.4 109.84 8.62 7.60 6.26 
23 November................................................................. 192.9 102.03 8.71 7.64 6.31 
24 December.................................................................. 174.8 94.78 8.81 7.70 6.35 

25 	1974 - January...................................................................... 180.5 96.11 8.98 7.75 6.56 
26 February ................................................................... 184.4 93.45 8.98 7.74 6.54 
27 March ........................................................................ 190.6 97.44 9.26 8.19 6.81 
28 
29 

April ........................................................................... 
May ............. . --- .... .... ................................................... 

178.2 
162.3 

92.46 
89.67 

9.91 
10.12 

8.81 
8.91 

7.04 
7.07 

30 June............................................................................ 161.0 89.79 10.45 9.46 7.03 

31 July............................................................................. 156.0 82.82 10.81 9.63 7.18 
32 August ....................................................................... 150.2 76.03 11.02 9.84 7.33 
33 September................................................................. 135.0 68.12 10.99 9.67 7.30 
34 October...................................................................... 
35 November................................................................. 
36 December.................................................................. 

( I ) Last business day. Average term to maturity about 20 years. McLeod, Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Bank ut Canada escepi as indicated 

n 
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IABLEAU 9. Certaines slatistiques dii niarché des capitaux 

S!e. red 	.rIital 	market 	yields 
Forward 

Certains rendements du marché des capitaux prcmium( + 
Short-term or 

- diseount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper 	 Treasury bills 90-days 	 Période 
90-days 90-days 	 90-days (8) 

Effets des Efl'ets 	 Bons du trésor Primc( + 
sociéiés de dc commerce 	 a 90 jours ou 
financement a 90 jours 	 Eurodollars cscomple(-) 
a 90 jours  (4) a termc du 
Canadian United States 	Canadian 	United States dollar 

(4) (5) 	 (6) 	 (7) Etats-Unis 
- - 	 -- a 90 jours 

Canada Etats-Unis 	Canada 	Etats-Unis au Canada 
(4) (5) 	 (6) 	 (7) (8) 	 No 

4.00 3.84 3.36 3.45 4.88 - 0.08 1972 	- 	Janvier .................................................... I 
4.86 3.84 3.45 3.53 5.00 1.09 Févricr ................................................... 2 
5.51 4.23 3.57 3.94 5.56 0.81 Mars ....................................................... 3 
5.88 4.49 3.64 3.59 5.00 1.23 Avril 	....................................................... 4 
6.10 4.36 3.73 3.85 4.63 1.82 Mai 	......................................................... 5 
5.16 4.61 3.50 4.24 5.44 0.17 Jujn ......................................................... 6 

4.68 4.74 3.46 3.88 5.50 0.29 .Juillet ...................................................... 7 
4.85 4.74 3.50 4.44 5.38 0.00 AoUt ........................................................ 8 
5.01 5.13 3.62 4.76 5.31 0.16 Sepiembre ............................................. 9 
5.04 5.26 3.57 4.90 5.75 -- 0.17 Octobre .................................................. 10 
4.98 5.26 3.68 5.02 5.75 - 0.27 Novcmhre ............................................. II 
5.15 5.53 3.65 5.25 6.06 - 0.57 Décembre .............................................. 12 

6.18 3.90 5.85 6.63 - 1.42 1973 	- 	Janvier.................................................... 13 
4.92 
5.24 

6.44 
7.22 

3.99 
4.46 

5.98 
6.44 

. 8.50 
8.50 

- 1.88 
- 2.44 

Févricr ................................................... 
Mars ....................................................... 

14 
IS 

6.00 7.35 4.90 6.47 8.31 -. 	1.74 Avril 	....................................................... 16 
6.48 7.75 5.18 6.91 8.56 1.34 Mai 	......................................................... 17 
7.40 8.55 5.48 7.47 9.13 - 1.62 Juin 	......................................................... 18 

7,77 10.14 5.74 8.41 11.25 - 2.84 Juillct...................................................... 19 
8.65 10.93 6.18 8.99 11.75 - 2.78 Aoüt ........................................................ 20 
8.95 10.14 6.50 7.57 10.63 - 	1.37 Scptemhrc ............................................. 21 
9.50 8.68 6.53 7.43 9.19 0.08 Octobre .................................................. 22 
9.20 9.60 6.43 7.96 10.88 - 0.57 Novembre ............................................. 23 

10.25 9.60 6.35 7.65 11.06 0.20 Decembre .............................................. 24 

8.94 8.81 6.22 8.04 8.88 0.08 1974 	-. 	Janvicr.................................................... 25 
8.94 8.28 6.07 7.42 8.31 0.13 Fcvrier ................................................... 26 
9.20 9.60 6.51 8.59 10.13 - 0.87 Mars ....................................................... 27 

11.04 10.54 7.64 9.24 11.00 0.38 Avril 	....................................................... 28 
11.57 10.93 8.63 8.26 11.75 - 0.34 Mai 	......................................................... 29 
11.70 12.13 8.75 8.11 13.31 - 1.50 Juin 	......................................................... 30 

11.57 11.87 9.10 7.96 13.50 - 1.74 Juillci ...................................................... 31 
11.84 12.54 9.11 9.52 14.00 - 1.93 Aoüt ........................................................ 32 
11.04 10.93 8.94 6.58 11.75 - 0.66 Septembre ............................................. 33 

Octobre.................................................. 34 
Novembre ............................................. 35 
Dccemhrc .............................................. 36 

(1) Dernier jour ouvrahle du mois. Echéance moyenne dc 20 ans environ. McLocd. Young. Weir and Company Limited. 
(2) Prix de cloture du marché pour Ic dernier mercredi du mois des emissions directes venant a Cchéance ou remboursables dans 10 ans ou plus. 
(3) Moycnne quotidienne dc Ia semainc précCdente des emissions venant a CchCance ou remboursahlcs dans 10 ans ou plus. United States Federal 

Reserve Bulleti,L 
(4) Dernier mercredi du mois. 
(5) Dernier mercredi du mols. Ajustement sur Ia base d'un rcndemcnt reel de 365 jours a parlir d'un cscomptc de 360 jours. 
(6) Moyenne des oltres Ic jeudi suivant Ic dernier mcrcredi du mois. 
(7) Moyenne des offres Ic lundi suivant immCdiatement Ic dernier mercredi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir 

dun escompic de 360 jours. 
(8) Rendement annuel. 1)ernier mercrcdi du mois. 
1urc&': 13ari(1ue du ('anail,t. S.ItIfIDdIC.16011 eontrairc. 
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