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SECtJRITT RANSA(TIONS Will I 
	

OPERATIONS AVF( 1)1-S NUN-RESIDENES SIR DI'S 
NON-RFSI DFNFS 

	
VALE ('KS NMBILIIFRFS 

JANI, ARN 	1975 	.1 ANV lEFt 

Transactions with non-residents in outstanding se-
curities during January led to a net capital outflow of $48 
million up from $35 million in December. There were net 
purchases of $45 million from the United States and $8 
million from the United Kingdom which were partially 
ofl'set by net sales of $1 million to continental Europe and 
$4 million to all other countries. 

irading in outstanding ('anadian securities resulted 
in net repurchases oi$33 million compared with net repur-
chases from non-residents of $29 million in the previous 
month. The January net outflow was entirely accounted for 
by transactions in equities as trading in debt issues was 
virtually in balance. 

Transactions in outstanding fbreign securities led to 
a net outflow of $16 million, up $11 million from the 
December net outflow of $5 million. Geographically, there 
was a net outflow of$17 million to the United States and a 
net inflow of $1 million from continental Europe: while 
transactions with all other countries were in balance. The 
total value of transactions in outstanding lireign securities 
rose almost 60% from the previous month's level to $228 
million, largely reflecting increased trading activity in 
United States equities. 

Les operations sur les vilcurs mohilieres en cours avcc 
les non-residents se sont soldues en janvier par tine sortie nette 
de capitaux de $48 millions. contre $35 millions en dcemhre. 
On a note des achats nets de $45 millions en provenance des 
Etats-Unis et dc $8 millions en provenance du Royaume-lJni. 
('es achats ont CtC en partie compensCs par des venies ncttes tie 
$I million aux pays d'Europe eontinentale ci tie $4 millions vers 
tous les autres pays. 

Le commerce stir Ics valeurs mohilieres cariadiennes en 
cours a laissC des racliats nets tic $33 millions. i.e nmis prCct-
dent, les rachats nets wprCs des non-rCstdents uvalent Ct de 
$29 millions. La sortie nette observec en j.invier provieni 
entiCrement ties operations SUF actions. car Ic commerce de.s 
emissions obligataires Ctait pratit.LicmenI en qiiilihre. 

Les operations stir les valcurs mohilitres etringtres en 
cours se sont soldees par tine sortie nette tie $16 tiiillittns. solt 
$11 millions de plus que Ia sortie nette ohscrvcc en tiCcembre 
($5 niillions. Par rCgion. ii y  a eu une sortie nette de $17 
millions vers Ics Etats-Unis et une entrte neile tie $I million en 
provenance des pays d 'Europe continentale: les operations avec 
les autres pays se sont pratiquernent éqtiilihr*es La v.ileur 
totale des operations sur les valeurs mohiliCres en cours. ttahlie 
a $228 millions, a progresse tie presque 60Y par rapport au 
montant enregistrC Ic mols precedent, en raison surtotit du 
volume aecru des Cuhanges portant stir les actions 
a me rieaincs. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Rcsidents ol 
non-residents United Staic 

Tous Risidents des 
non residents Etats-Unis 

Period 

Sales 	Purchases 	Net 	Sales Purchases 	Net 
to 	 from 	salcs( + ) 	to from 	sales( + 

Venies 	Achats 	Vcntcs 	Ventes Achats 	Ventes 
nettcs( + ) fletICs( + ) 

millions of dollars 

I 	1973 Year ............................................................................ 1,724.2 1,717.7 + 6.5 756.7 764.0 -- 7.3 

2 	1974 Year ............................................................................ 1,481.4 1,553.8 - 72.4 672.9 726.3 - 53.4 

3 	1975 	- Months ....................................................................... 

4 	1974 January ...................................................................... 213.2 162.2 + 51.0 113.7 64.8 + 48.9 
5 February ................................................................... 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
6 March ........................................................................ 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
7 1st 	quarter ........................................................... 631.5 546.5 + 85.0 314.5 222.3 + 92.2 

8 
9 

April 	.......................................................................... 
!¼1ay 	........................................................................... 

133.9 
109.6 

119.3 
136.2 

+ 	14.5 
26.5 

59.3 
54.9 

64.6 
75.0 

5.3 
20() 

10 Jun 	........................................................................... 102.9 1090 6.1 47 8 55.7 7 	) 
II 2nd 	quarter ......................................................... 347.2 36 7  7} 4 I (21 19(, 8 14 S 

12 July 	................................ .......  ..................................... 87.5 12i, 19 . 1 7 6 42 
13 August ....................................................................... 68.8 8; 9 19.1 2 7.  3 44.7 17.5 
14 Scptcmbcr 	................................................................ 70.8 74.3 3.4 29.4 

93.6 
31.9 --2.6 

IS 3rd 	quarter .......................................................... 227.2 291.7 - 	64.6 157.9 - 64.3 

16 October ..................................................................... 89.0 124.8 35.9 32.1 56.9 - 	24.7 
17 November ................................................................ 104.2 111.4 7.2 40.6 41.5 0.9 
18 I)evcrnher ................................................................. 82.4 111.8 29.4 29,8 50.9 21.2 
19 40 	quarter .......................................................... 275.6 348.0 72.5 102.5 149.4 46.8 

20 	1975 January ...................................................................... 79.4 112.2 32.8 30.8 58.4 27.6 
21 February ................................................................... 

22 March ........................................................................ 

23 1st 	quarter ........................................................... 

24 April 	.......................................................................... 
25 May 	........................................................................... 
26 June 	........................................................................... 
27 2nd 	quarter ......................................................... 

28 July 	............................................................................ 
29 August ....................................................................... 

30 September ................................................................ 
31 3rd 	uuarter .......................................................... 

32 	 October ..................................................................... 
33 	 November ................................................................ 
34 	l)cccmher................................................................. 
35 	 4th quarter.......................................................... 

Nole: QuarterR totals may include amounts related to transactions not allocable to a particular nor; 
As figures are rounded. totals may not equal sum of component parts. 

I 

I 
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TABLEAU 1. Operations avec des non residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Rsidcnts dii Residents d'Europe Tous autres 
Royaume-Uni contincntalc non residents 

PCriode 

Sales Purchases Net Sales Purchases 	Net Sales Purchases Net 
to from salesl + ) to from 	sales( + ) to from sales( + 

Ventes Aehats Vcntes Ventes Achats 	Venics Vcntcs Achats Ventes 
nettcs( + ) ncttes( + ) ncttcs( + ) 

No 

millions de dotlars 

321.3 353.0 31.7 430.9 376.4 	+ 54.4 215.3 224.3 9,0 Arince. 1973 	............................ 	 . .......... I 

297.6 346.3 48.7 332.2 271.9 	+ 60.3 178.6 . 	209.3 30.7 Annec, 1974 .......................................................... 2 

Mois . 1975 ............................................................ 3 

31.6 38.2 6.5 44.3 36.4 	+ 7.9 23.6 22.9 + 0.7 1974 Janvier ................................................... 4 

32.0 32,9 0.9 39.3 31.5 	+ 	7.7 20.6 36.9 16.2 Fcvrier ................................................... 5 
56.3 63.6 7.2 44.6 28.8 	+ 	15.8 23.7 32.7 9.0 Mars ....................................................... 6 

120.1 134.7 14.6 128.7 96.8 	+ 31.9 68.2 92.7 24.5 Icr 	trimestre .................................... 7 

28.9 17.1 + 	11.7 34.4 24.7 	+ 9.6 11.4 12.9 1.5 Avril ....................................................... 8 
19.5 21.2 1.7 28.0 22.0 	+ 6.0 7.2 18.0 10.8 Mai ......................................................... 9 

236.5 
74.9 

26.6 
65.0 

0.1 
+ 9.9 

21.0 
83.7 

	

20.1 	+ 0.9 

	

68.0 	+ 	15.7 
7.6 

26.2 
6.7 

37.6 
+ 0.9 

11.4 
Juin ......................................................... 

2e 	trimestre ..................................... 
10 
II 

21.5 18.1 + 3.4 20.8 18.7 	+ 	2.1 8.3 10.4 2.1 Juillet 	..................................................... 12 

10.7 18.4 7.6 22.1 17.9 	+ 4.2 8.6 6.9 + 	1.8 AoOI 	....................................................... 13 
11.6 17.6 . 	6.1 19.1 17.0 	+ 	2.1 10.8 7.7 + 	3.1 Scptcmhre ............................................. 14 

15 43.8 54.2 10.3 62.0 53.7 	+ 8.4 27.7 26.0 + 	1.7 3c 	trimestre ..................................... 

9.5 22.9 - 13.4 21.1 19.4 	+ 	1.7 26.3 25.7 + 0.6 Octubre .................................................. 16 
24.5 39.5 15.0 22.1 19.5 	+ 2.5 17.0 10.9 + 6.1 Novembre ............................................. 17 
24.8 30.0 5.2 14.6 14.5 	+ 0.1 13.2 16.4 -. 	3.2 1)ccemhrc 	............................................. 18 
58.8 92.4 36.4 57.7 53,3 	+ 4.4 56.5 52.9 + 3.6 4e 	Irimesire ..................................... 19 

20.1 28.3 - 8.2 15.7 16.0 	. 	0.3 12.7 9.4 + 3.3 1975 . 	Janvier 	................ .................. ................. 20 
Fevricr .......... ......................................... 21 
Mars ....................................................... 22 

Icr 	trimestre .................................... 23 

Avril ....................................................... 24 
Mat ......................................................... 25 
Juin ......................................................... 26 

2e 	trimcstrc ..................................... 27 

Juillet ..................................................... 28 
AoCit ....................................................... 29 
Septembre ............................................. 30 

3eIrimestre ..................................... 31 

Octohrc .................................................. 32 
Novcmhrc ............................................. 33 
Décembre ............................................. 34 

4c 	trimcstrc ..................................... 35 

Nota: [.es totaux triutesiriels peuvent comprcndrc des montants se rapportant a des orations qui ne stint pas propres a un mois donné. 
Les chitl'res étant arrondis. 	Ics totaux pcuvcnt ne pas Ctrc a Ia somme des élCmcnts. 



8 

TABIF 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents 	t 	the 
non-residents United States 

rous Rsidcnts des 
non residents Etats-Unis 

Period 

Sales 	Purchases 	Net Saks 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	salcs( + 

Vents 	Achats 	Vcntes Ventes 	Achats 	Vcntes 
ncltes( + ) nctics( + ) 

millions oF dollars 

I 1971 Year ............................................................................ l.570.5 1,377.0 + 93.5 1,450.9 1,376.7 + 74.2 

2 1974 Year ............................................................................ 1,060.9 1,022.1 + 38.7 953.3 920.6 + 32.7 

3 1975 Month'. ....................................................................... 

4 1974 January ....................................................................... 129.4 108.4 + 	21.1 119.5 93.1 + 26.4 
5 Ihra 	................................................................... 96.5 81.3 + 	15.2 88.5 72.9 + 	15.7 
6 March ........................................................................ 127.2 110.5 + 	16.7 111,8 1(K).5 + 	11.3 
7 Ist 	quarter ........................................................... 359.8 308.6 + 	51.3 325.1 271.5 + 53.6 

8 April 	.......................................................................... 97.4 76.4 -4- 	21.0 88.8 69.2 + 	19.6 
9 M.i' . 	........................................................................... 105.6 65.8 + 39.8 89.1 58.2 + 30.8 

10 June 	........................................................................... 62.2 81.9 19.6 57.0 77.0 20.1 
II 21ld 	quarter ......................................................... 267.3 232.5 34.8 236.4 208.3 + 	27  I 

12 July. 	.... ........................................................................ 68.4) 76.7 8.7 60.2 70.3 IM 

13 Auusi ....................................................................... 63.2 72.8 9.6 56.4 64.2 7.8 
14 Spiemhcr ................................................................ (i6.4 82.8 16.4 58.4 74.4 16.0 
IS 3rd 	quarter .......................................................... 198.4 235.3 36.9 175.3 211.7 36.4 

10 October 	..................................................................... 79.6 81.9 2.3 75.9 78.2 2.3 
17 November ................................................................ 85.7 67.8 + 	17.9 80.0 60.4 + 	19.6 
18 I)ecemher ................................................................. 69.9 750 5.1 61.5 69.4 7.9 
19 401 	quarter ................. ......................................... 441.1 393.0 + 48.2 415.4 368.1 + 47.3 

20 197'. Janu.ur' 	.. .................................................................... 106.1 121.7 15.6 14)44.4) 117.1 17.1 
21 I'chrujry.................................................................... 

22 March ........................................................................ 

23 1st 	quarter ........................................................... 

24 April 	.......................................................................... 
25 Ma'. 	........................................................................... 

26 Jun 	........................................................................... 

27 2nd 	quarter ......................................................... 

28 July 	............................................................................ 
29 August ....................................................................... 
30 September ................................................................ 
31 3rd 	qUarter ......................................................... 

32 October ..................................................................... 
33 Nosember ................................................................ 
34 I)ectuher ................................................................. 
35 4th 	quarter ......................................................... 

Ntitt' 	Qu.irterls ioi,ils iit.i 	uiteltide .,utu.'tIrlts related to transactions not allocable to a particular nioliIII  
As fiu'urc-' 	ire 	rttiiuuI'.'ul . 	tot_il , 	iii\ not 	equal 	sum 	of 	.ttnpoinent p_Iris - 

I 

a 
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TAB1JAL! 2. Operations avec des non residents sur des valeurs inobilières Ctrangères en circulation 

Rcsidcnts 01 the Residents ot All other 
United Kingdom ('ontinental Europe non-residents 

RiSidents du Residents d'Europe Fous autres 
Royaume-Uni continentale non residents 

Pertode 

Sales Purchases 	Net Sales 	Purchases 	Net Sales Purchases Net 
to from 	salest + ) to 	1mm 	salest + ) to from sales( + 

Vences 	Achats 	Ventes Vcntcs 	Achats 	Vents Ventcs Achats Ventes 
ncttes( + ) nettest + ) nettest + ) 

No 

millions de dollars 

41.7 49.1 	7.5 18.9 	19.3 	0.3 59.0 31.9 + 	27.1 Annec. 	1973 .......................................................... 

40.2 48.8 	- 8.6 14.2 	15.6 	 1.3 53.2 . 	37.2 + 	16.0 Annee, 	1974 .......................................................... 2 

Mis . 	1975 	............................................................. I 

3.1 6.8 	3.7 2.5 	2.5 4.4 6.0 1.6 1974 	J,tnvuer ................................................... 4 
3.3 5.6 	-- 2.3 0.8 	1.6 	0.9 3.9 1.2 + 2.7 Fcvrtcr ................................................... .S 
9.5 5.6 	+ 4.0 1.5 	3.2 	 1.6 4.3 1.3 + 3.0 Mars ....................................................... 6 

16.3 18.0 	1.6 5.1 	7.6 	2.4 13.3 11.5 + IX Icr 	Irimestre .................................... 7 

4.1 4.4 	0.3 0.9 	0.8 	+ 0.1 3.7 2.0 + 	1.7 Avril ....................................................... 8 
3.4 4.1 	07 0.8 	0.8 	+ 0.1 12.3 2.7 + 9.6 M.0 	....... ........ 	.......... 	......... 	................ ....... 9 
1.9 3.1 	I 	1 Ii S 	04 	+ 04 27 1.4 + 	I 	I .Iuir 	.. 0 • 	9.7 I 	1.5 	2.1 2.5 	2 I 	+ 	04 2)) 	I lft 1 2c 	iriiiiirc 11 

2.8 4.0 	1.1 2.8 	0.8 	+ 	2 I 1 2,1 I.( ) IMHLA I2 
1.1 4.1 	30 0.5 	0.6 	0.1 5.2 3.9 + 	1.4 A(it 	..... 	 .... 	..... 	.... 	.... 	..................... Ii 
3.8 1.9 	+ 	1.9 0.7 	2.9 	2.2 3.5 3.6 0.1 Seplcmhre ............................................. 

3e 
14 

8.2 10.0 	1.8 4.0 	4.5 	0.5 10.9 9.1 + 	IX trimestre 	..................................... IS 

1.4 2.2 	0.8 0.9 	0.3 	+ 0.6 1.5 1.2 + 0.3 Octtthrc .................................................. 16 
2.6 4.4 	1.8 0.5 	0.5 	- 	0.1 2.7 2.5 + 0.2 Noventhre ............................................. 17 
2.5 2.8 	0.3 1.2 	0.5 	+ 0.8 4.7 2.3 + 2.3 IXScc,nhrc 	............................................. Ill 
6.5 9.4 	2.9 2.6 	1.3 	+ 	1.2 8.9 6.1 + 2.9 4c 	trimestre 	..................................... 19 

2.5 2.7 	- 0.2 1.9 	0.6 	+ 	1.3 1.7 1.3 + 0.4 1975 	J.invicr 	................................................... 21) 
Fcvrtcr ................................................... 2 I 
Mars ....................................................... 22 

Icr 	trimestre .... ... ............................. 23 

Avril ....................................................... 24 
Mat ......................................................... 25 
Juin ......................................................... 26 

2e 	Irimestre 	..................................... 21 

Juillet ..................................................... 28 
Aoüt ....................................................... 29 
Septctnhrc .............................................. II) 

3c 	trimestre 	...................................... 31 

Outtibre .................................................. .32 
Novemhrc ............................................. 33 
l)ecemhre 	............................................. 34 

4e 	trtmCslrc ..................................... 35 

Nola: Les tolaux trimestricls peuvent comprendre des montants se rapportant a des operations qut nc soft pas prt)pres a on mols dtinnC. 
Les chiffres Clani arrondis, les totaux pcuvent ne pas 6re egaux a Ia somme ties elements. 



('anadiari 	issues: 
Government of ('anada: 

12 I)trcct 	.................................................................................. 5.4 6.9 1.5 
13 Guaranteed ........................................................................ 0.2 0.1 + 0.1 

Pros'u ncua I: 
14 I)irect 	.................................................................................. 3.3 3.7 0.4 
ISGu,rani,ed ........................................................................ 7.3 5.5 + 	1.8 
16 Munuupal 	............................................................................... 0.3 0.5 0.2 
17 Corporations .......................................................................... 7.9 7.3 + 0.6 

United Slatcs 	issues: 
ISGovernment .......................................................................... 
19 Eurobond 	............................................................................... 0.3 0.1 + 0.2 
20 Other....................................................................................... 6.0 9.8 3.8 

Note: As tugu res jrc ron ndcd . tt ta Is ii Is not C( nil su Iii of component parts. 

0.6 	0.5 	+ 0.1 

	

0.4 	2.0 	 1.6 

	

1.3 	3.1 	 1.8 

	

0.1 	0.2 	 0.1 

	

3.5 	2.3 	+ 1.2 

5.9 	9.6 
	

I 
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TABLF 3. Transactions in Outstanding Securities with Non-reideni. 
January 1975 

All Residents of 	the 
non-residents United States 

Tous Residents dcs 
non residents Etats-Unis 

type of 	issue 
Sales Purchases Net Sales Purchases Net 

to from salcs( + ) to Irom salcs( + ) 

Vcntcs Achats Ventes Ventes Achais Ventes 
nettes( + ) ncttes( + ) 

No. 
millions of dollars 

I Crand total. Canadian and foreign securities ............. 185.5 233.9 - 48.4 130.8 175.5 - 44.7 

2 Canadian 	securities, 	total.............................................. 79.4 112.2 - 32.8 30.8 58.4 - 27.6 

3 Bonds 	and 	debentures ....................................................... 24.4 24.0 + 0.4 5.9 WI - 2.2 

4 Common 	and 	preferred 	stock ......................................... 55.0 88.2 33.2 24.9 50.3 -- 25.4 

5 Foreign 	securities. 	tolal ................................................. 106.1 121.7 - 15.6 100.0 117.1 - 17.1 

United States issues: 
6 Bonds 	and 	debentures ....................................................... 6.3 9.9 - 	3.6 5.9 9,6 1 7 

7 ('omnion 	and 	prcfrred 	stock ......................................... 94.3 106.2 11.9 92.2 104.0 - 	II 

United Kingdom Issues: 
8 Bonds 	and 	debentures ....................................................... 0.9 + 0.9 0.1 + 0.1 

9 Common 	and 	preirretI 	stock ......................................... 0.2 0.7 0.5 0.1 01 

Other ilircign 	securities: 

1ff Bonds 	and 	debentures ....................................................... 

II ('omnion 	tuid 	preferred 	stock ......................................... 4.4 4.9 0.5 1.7 3.4 1.7 

A,ialssis of l)onds and debentures 

I 

I 
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'I'ABLEALJ 3. Opénitions niensuelles aec des non residents sur des valeurs inohilières en circulation 
jainier 1975 

Residents of the Residents of' All other 
United Kingdom Continental Europe non-residents 

RiSidents du Risidents d'Europc bus autres 
Royaume- Urn conti nentale non residents 

Genre dmission 
Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 

to 	from 	salcs( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Vcnics Ventes 	Achats 	Ventes 
nettes( + ) nettcs( + ) nettes( + ) 

millions de dollars 

22.6 31.0 - 8.4 17.6 16.6 + 1.0 14.4 10.7 + 3.7 lotal gvniral. sakur% inobiliCres 
canadienne'. ci 	.trangcre'.. 

20.1 28.3 - 8.2 15.7 16.0 - 0.3 12.7 9.4 + 3.3 Vakur% 	canadiennes, 	total ........................... 2 

10.5 9.9 + 0.6 3.9 4.0 0.1 4.0 1.9 + 	2.1 Obligations garinIIcs ci non 3 
garanhles. 

9.6 18.4 8.8 11.8 12.0 0.2 8.7 7.5 + 	1.2 Actions 	ordinaires 	et 	privikgices ................ 4 

2.5 2.7 - 0.2 1.9 0.6 + 1.3 1.7 1.3 + 0.4 Valeurs 	Cirangcres. 	ioial.............................. 

Emissions des l:tais.Unis: 
U 1 0.1 + 0.2 - 0.1 0.2 0.1 Obligations g.uranties Ct non 6 

garanties. 
0,7 1.4 0.7 0.8 0.5 + 0.3 0.6 0.3 + 0.3 Actions 	ordinaires 	ci 	privilcgiccs ................ 7 

Emissions dii Royaumc- mis: 
0.6 - + 0.6 0.1 + 0.1 0.1 + 	0.1 Obligations g.iranhics ci non 8 

garani es. 
0.1 0.6 - 0.5 Actions 	ordinaircs 	ci 	prtuIcgiics ...... ......... 9 

Autres valcurs mohiliCrcs 
etr.Ingcres: 

- - Obligations garanhies ci non It) 
garanhics. 

0.8 0.6 + 0.2 1.0 0.1 + 0.9 0.9 0.8 + 0.1 Actions 	ordtnaircs 	ci 	privilcgiics ................ II 

Analyse des obligations garaulties 
ci 	non garathhie'. 

Emissions can.udicnncs: 
Gouvernement du Canada: 

3.3 3.5 - 0.2 0.5 1.6 1.1 1.0 1.2 0.2 Emissions 	directes ....................................... 12 
0.2 - + 0.2 0.1 . 	0.1 Emissions 	garanhues ..................................... 13 

Provinces: 
1.5 1.4 + 0.1 0.7 0.3 + 0.4 0.7 . + 0.7 Emissions 	dirccics ....................................... 14 
1,9 1.4 + 0.5 2.2 0.5 + 	1.7 1.9 0.5 + 	1.4 Emissions 	garantic' ........................... .......... IS 
0.1 0.2 1 	 0.1 0.1 0.1 Municipalites ..................................................... 16 
3,5 3.4 + 0.1 0.4 1.4 1.0 0.4 0.2 + 0.2 Societe' ............................................................... 17 

Emissions des Eats-Unis: 
- - - - -. - (iouvcrnemcnt .................................................. 1% 

0.2 - + 0.2 - - -. 0.1 0.1 Eurobonds .......................................................... 19 
01 0.1 - - - -. -- 0.1 (1.1 Auircs ................................................................. 20 

Nota: Les chiffrcs diant arrondis. Ics totaux pcuvent ne pas ttre hgaux a Ia somme des Clemcnts. 



Residents ol 	the 
nil-rI. ndents United States 

I OUS Residents des 
in 	riSidents EtatsUnis 

I 	.11 

Sales 	Purchases Net 	 Sales Purchases 
to 	 from salcs( + ) 	to from 

\entcs 	Achats Ventes 	Ventes Achats 
netted + 

Ill 	II ill. 	'I 	lii 
Ni 

Net 
sales( + ) 

Vcntcs 
flCItCS( -4- ) 

t'ABI.F 4. transactions in Outstanding Securities with Non-rcsithuits 
-- 	 \earto dali. -- .Jannars 31. 1975 

I 	(;,d total. ( autadiati and forruiu seclirilics............. 

7 	(anadian si.t(Iritfts. total.............................................. 

I 	Binds 	,uid 	delseititires ................................................ 

1 	( 	 ,uid 	i 	rd silli I. 

Iorcirl 	stiuirit us. 	tot .11 ................................................. 

I ritted Stales Issues: 
I 	Bonds and 	dehent tires .................................................... 

1 	(i>iii flit 'ii 	a id 	p'cfrrei.l stock ..................................... 

1 ed K undrffll Issues: 
It 'nds and dchc iii tires ....................................................... 

) 	 (uumnirun and prckrrcd stock ......................................... 

Ot hcr I orcign Issues: 

Ii) 	Bonds ,ind debentures ..................................................... 

I 	C,nimmi and prcicrred siurr.k ...................................... 

%iuh%i% or bonds and dcheuuliires 

3 	imm.idi,uii 	15.111' 

( jiiSeFFltlletit iii ( an.tda: 
2 	l)irctt ............. ............ ........  .............. ...  ...... .......................... 

II 	(;,ranteed.......  ..... ........... ... ....  ..... .......... .... ....  ..... ............ 

Pros tneual: 
ItDirect .................................................................................. 
I (juarantecd........................................................................ 

i t 	 Municipal ............................................................................... 
I I 	trprr.ItItils ... ....................................................................... 

nited Stiles issues: 
IS 	(;iuscruinicrit ....................................................................... 
19 	I:ur&uhrund ........................................................................... 
7(1 	Other...  .......... ............ .................. ..... ....... .... ...................... .... 

Iii ( 	 \ 	 1 	st 	 1 ii 	11.1 	 1 	 I 	 1:11 	 1 	IIIi lI 	 15111 
I 
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1'ABIFAU 4. Operations aec des non residents cur des valeurs mobilières en circulation 
Dvpuis Ic debut de l'nnêe - 31 jansicr. 1975  

kcsidcnis of the Rcsidents 01' All other 
Unitcd Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni Continentale non residents 

Sales 	Purchases 	Net Salcs 	Purchases 	Net Sales 	Purchases 	Net 	 Genre d'Cmission 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Vcntcs 	Achais 	Ventes Ventes 	Achats 	Ventes Ventes 	Achais 	Ventes 
nettcs( + ) neltes( + ) neites( + 

millions de dollars 

lotal general. aIeurs mobiliCres 
caniidienncs ci Clrangèrcs. 

	

'lotal gCnCral. salcurs mobiliCres ................ 	2 

Obligations garantles et non 	 3 
garan Lies. 

Actions ordinaires ci privilCgiCes ................ 	4 

	

VakursCtrtingCrcs. total .............................. 	.S 

I ilissions dcs Etais-Unis: 
obligations garanties Ct fl0fl 	 6 

garanties. 
\ciions ordinaires ci privilcgiees ................ 	7 

I missions du Royaume-L.Jni: 
Obligations garanties ci non 

ri n ties. 
Actions ordinaircs ci privilCgiics .......... ..... 	9 

Autres emissions ClrangCres: 

Obligations garanties ci non 	 II) 
garaniies. 

Actions ordinaires ci privilcgiecs ................ II 

Analsse dcc obligations garan,icc 
ci non gariinties 

Emissions c;inadicnncs: 
(iouverncmcni du Canada: 

Emissions directes .......................................12 

	

Emissions garanties ............... ...................... 	13 

Provinces: 
Emissions direcies ............,,...., 14 
Emissions garantics...........,....., 15 

M iinicipalitcs....................................................lb 
Socicics... .. ........................................ .......... ..... 17 

I missions des Etais-Unis: 
(iouvcrncment ..................... ... ............ ............. 	IS 
Iurohonds ...................................................... .... 	19 

. 	 Aiitres ................................................................ 

Niiii: 1.cs ..Iiillics ci.tnL irrondis. cs loifliS PtLiscl ii 11,1, 01C C!iu5 .1 I,i SOI111I1Q tics elements 

No 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and dchcniurcs 

Obligations garantics cu non garanties 

All Residents of the 
non-residents United States 

Period 	 Tous Residents 
non residents Etats-Unis 

Sales 	Purchases 	Net 	Sales Purchases 
to 	 from 	salest + ) 	to from 

Ventes 	Achats 	Ventes 	Ventes Achats 
nettcs( + 

No. 
millions of dollars 

I 	1973 	- 	Year ............................................................................ 325.9 	295.7 	+ 	30.2 	97.3 125.2 

2 	1974 	-- 	Year ............................................................................ 386.2 	346.9 	+ 	39.2 	127.4 113.7 

Net 
sales( + ) 

Ventes 
nettes( + ) 

27.9 

+ 13.7 

3 	1975 	- 	Months .................................................................... 

4 	1974 - January ...................................................................... 26.6 29.3 . 	2.8 
5 February ................................................................... 20.2 37.2 - 17.0 
6 March ........................................................................ 59 .1 66.3 -- 7.2 
7 1st 	quarter ........................................................... 106.4 132.9 - 26.5 

8 
9 

April 	.......................................................................... 
!fay 	........................................................................... 

27.4 
25.1 

27.8 
19.1 

0.4 
+ 6.0 

10 June 	........................................................................... 38.2 29.8 + 8.3 
II 2nd 	quarter ......................................................... 91.1 78.7 + 	12.3 

12 July 	............................................................................ 31.2 18.9 + 	12.3 
13 August ....................................................................... 25.1 18.6 + 6.4 
14 September ................................................................ 24.4 14.6 + 9.7 
15 3rd 	uuarter .......................................................... 80.6 52.1 + 28.5 

16 October ..................................................................... 27.9 17.5 + 	10.4 
17 November ................................................................ 42.5 32.5 + 	10.0 
JR December ................................................................. 37.7 33.2 + 4.6 
19 4th 	quarter .......................................................... 108.1 83.2 + 24.9 

20 	1975 January ...................................................................... 24.4 24.0 + 0.4 
21 February ................................................................... 

22 March ........................................................................ 

23 1st 	quarter ........................................................... 

24 
25 

April .......................................................................... 
May ........................................................................... 

26 June 	........................................................................... 
27 2nd 	quarter ......................................................... 

28 July 	............................................................................ 
29 August ....................................................................... 

30 September ................................................................ 
31 3rd 	quarter .......................................................... 

32 October ..................................................................... 

33 November ................................................................ 
34 December ................................................................. 

35 4th 	quarter .......................................................... 

NoIe Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

6.6 7.9 1.2 
7.8 5.2 + 2.7 

27.0 20.7 + 6.3 
41.4 33.7 + 7.7 

10.7 13.1 2.3 
10.7 8.2 + 2.5 
10.8 9.3 + 	1.5 
32.2 31.4 + Ott 

10.6 11.5 - 0.9 
7.4 9.0 - 	1.6 
8.3 4.4 + 3.9 

26.3 24.9 + 	1.4 

7.7 4.2 + 3.5 
8.8 3.9 + 4.9 

11.1 15.7 -4.6 
27.5 23.8 + 3.7 

5.9 8.1 - 2.2 
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F.\BLF.AU 5. Operations avec des non residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et pri'ilégiées en circulation 

Common and preferred stocks 

Actions ordinaires et privilégi&s 

All Residents of the 
non-residents United States 

Tous Résidcnis des 
non residents Etats-Unis PCriode 

Sales Purchases Net 	 Sales Purchases Net 
to From salcs( + 	 to from saks( + 

Ventes Achats Ventes 	 Ventes Achats Ventcs 
nctles( + ) nettcs( + 

No 

millions de dollars 

1,398.3 1,422.0 23.7 	 659.4 638.8 + 20.6 Annc. 	1973 .......................................................... 

1,095.2 1,206.8 . 	111.8 	 545.5 612.5 - 67.1 Annéc. 	1974 .......................................................... 2 

Mois . 	1975 	............................................................ 3 

186.6 132.9 + 	53.8 	 107.1 56.9 + 50.1 1974 	- 	Janvicr ................................................... 4 
161.4 137.7 + 23.7 	 81.9 68.5 + 	13.4 Fcvricr ................................................... 5 
176.0 142.1 + 34.0 	 83.6 62.7 + 20.9 Mars ....................................................... 6 
525.1 413.6 + 	111.5 	 273.1 188.6 + 84.5 Icr 	trimcstre .................................... 7 

016.4 91.6 + 	14.9 	 48.5 51.5 3.0 Avril ....................................................... 8 

S 4.5 117.0 32.5 	 44.3 66.8 22.5 Mai ......................................................... 9 
79.2 14.5 	 37.0 46.4 9.3 Juin ......................................................... 10 

S6 I 288.8 32,7 	 130.1 165.4 35.3 2c 	trimestre ..................................... II 

56.3 108.0 51.6 	 26.4 68.1 41.8 Juillet 	..................................................... 12 
43.8 69.3 25.6 	 19.9 35.8 15.9 Aoüt ....................................................... 13 
46.5 59.6 13.2 	 21.1 27.5 6.4 Scpicmhrc ............................................. 14 

146.9 240.0 93.1 	 67.3 133.0 65.7 e 	trimestrc ..................................... Ic 

61.1 107.3 46.2 	 24.4 52.6 28.2 Octobre .................................................. 16 
61.7 78.9 17.2 	 31.8 37.6 5.8 Novernhrc ............................................. 17 
44.7 78.6 33.9 	 18.7 35.3 16.6 I)cccmhre 	............................................. 18 

167.5 264.8 97.4 	 75.() 125.5 50.6 4c 	trimcstrc ..................................... 19 

55.0 88.2 33.2 	 24.9 50.3 25.4 1975Janvier ................................................... 20 
Fcsricr ................................................... 21 
Mars ...... ............... ... ................... ..... 

....... 
22 

Icr 	trimestre .................................... 23 

Avril ....................................................... 24 
Mai ......................................................... 25 
Juin ......................................................... 26 

2e 	trimestre ..................................... 27 

Jutilet ..................................................... 28 
AoUt ....................................................... 

Sepiembrc ......................................... .... 30 
3c 	trimestrc ..................................... 31 

Ociobre .................................................. 32 
Novembre ............................................. 33 
lkcembrc ............................................. 34 

4c 	trtmcstrc ..................................... 35 

I .c I.Iu\ 	ui n ic s tricl, oIuFrcndrL dc, monl,m( i.ippor 	tw 	.1 dc, 1vi.111,111sqiti FICsorn pis propres a Un mois donn. 
1_cs 	chiffrs 	clant 	.trrondis . 	Ic,, 	tolaux 	peuvent 	nc 	pa -. ctrc 	Ci,IU5 	,i 	la solonte 	tic', elements 



96 	 —4 	 —g 	—110 

-- 	52 - 60 33 - 181 
-- 	13 - 8 - 	18 - 54 
—17 —34 37 —107 
—62 —47 56 —201 

—240 —153 —152 —653 

4 - --6 —10 

—244 —153 —158 —663 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements( 1) 

'type of ISSUe 

973 

Year 
II 	 III 	 IV 	 -- 

Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

IDirect ........................................................................................................ 
2 

	

	Guaranteed.............................................................................................. 
Provincial government: 

3 	[)ircct........................................................................................................ 
4 	Guaranteed.............................................................................................. 
5 	Municipal government (including institutions) .................... ............. 
6 	Corporations............................................................................................... 

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ...................................................... 

9 	 Total ................................................................................ 

+10 2 14 +30 +24 
—3 I - - 	I --5 

+6 3 —4 —I 2 
+ 4 + 2 - 	12 + 	17 + 	II 
—3 -3 —6 + 	I II 
+2 +9 +2 +1 +14 

+16 +2 —34 +47 +31 

48 - 	102 + 29 + 	105 -- 	16 

—32 —100 —5 + 152 +15 

New issues 

Bonds and debentures: 
Government of Canada: 

10 	Direct ........................................................................................................ 
IIGuaranteed.............................................................................................. 

Provincial government: 
12 	l)irect........................................................................................................ 
I] 	Guaranteed.............................................................................................. 
14 	Municipal government (including institutions)................................. 
ISCorporations................................................................................................ 

16 	Sub-total, bonds and debentures........................................... 

17 Common and preferred stocks ...................................................... 

18 	 Total ................................................................................ 

5 	 I 	 6 	 12 

34 161 26 180 401 
190 60 146 85 481 

17 50 II 50 128 
50 137 63 33 283 

296 408 247 354 1.305 

17 4 3 24 48 

313 412 250 378 1,353 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct........................................................................................................ - 2 
20 Guaranteed.............................................................................................. - 

Provincial government: 
21 Direct........................................................................................................ -' 36 
22 Guaranteed .............................................................................................. -- 	15 
23 Municipal 	government 	(including 	institutions)................................. -  19 
24 Corporations ................................................................................................ - 36 

25 Sub-total, 	bonds 	and debentures ........................................... -  10$ 

26 Common 	and 	preferred 	stocks ...................................................... - 

27 Total ................................................................................ - 108 

. 
I ) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in Ihc 

publication Quarterly Estimates of the Canadiun Bulanee of international Payments (Catalogue 67-001). 
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'l'A8LFA( 6. operations asec des non residents sur des 'aleurs mobitières canadiennes (en circulation. 
nouvelles emissions, remboursements)(I) 

1974 

Year 	 Genre d'mission 
II 	 HI 	 IV 

Annc 	 No 
millions dc dollars 

Commerce de waleurs mobilières en circulation 

-49 +3 +16 - 	II —41 
-3 - +1 - --2 

+ 6 + 3 + 3 + 	13 + 25 
+7 +8 +7 +4 +26 
+4 -2 +1 +5 +11 
+9 - -- +14 +23 

—26 +12 +28 +25 +39 

+ 	III 32 93 97 III 

+85 —20 —65 —72 —72 

Nou'ivlks emissions 

Obligations garanties ci non garanties: 
Gouvcrnmcnt du Canada: 

Emissions directes .................................................. ................................. 
Emissions garantics................................................................................2 

Provinces: 
Emissions direcies...................................................................................3 
E iii issions gara fl ties..................................................................... ........... 4 

Municipalités iv compris iflsIitUtiOflst ..................................................5 
Soucies..........................................................................................................6 

Total parlict. obligations garantics ci non garanhies ........... 7 

Actions ordinaires ci privilégiCes ...................................................8 

Total .................................................................................9 

7 	 7 1 	 4 	 14  

216 127 97 226 666 
226 150 303 381 1060 
135 26 1 76 238 
77 98 137 132 444 

656 408 539 819 2,422 

4 4 5 2 IS 

660 412 544 821 2.437 

Remboursemenis 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

Emissions direcies...................................................................................10 
Emissions garantics ................................................................................ 	II 

Provinces: 
Emissions directes...................................................................................12 
Emissions garantics................................................................................13 

MunicipalitCs (y compris insiltutions) .................................................. 14 
Sociiiôs..........................................................................................................I S 

lotal parliel, obligations garantiec ci non garanhies ........... lb 

Actions ordinaires ci privilëgiecs ...................................................17 

Total ................................................................................. 

Obligations garanues ci non garanties: 
Gouvcrncmcni du Canada: 

4 7 - 35 - 7 53 Emissions 	directes ........................................................................ .......... 	19 
3 - - 3 Emissions 	garantics ................................................................................ 20 

Provinces: 
- 	42 27 - 	12 9 9() Emissions 	direcies................................................................................... 21 
- 35 II - 7 IS 68 Emissions 	garantucs ................................................................................ 22 
-- 	26 26 13 30 95 Municipalutcs 	(y 	compris 	institutions).................................................. '3 

35 58 - 	32 45 - 170 Sotucles 	......................................................................................................... 24 

- 145 - 129 - 99 - 106 - 479 lotal partici. obligations garanties ci non garanties ........... 25 

6 6 Actions 	ordinaires 	et 	privilëgiCcs ........................................ .......... 	26 

- 145 - 129 - 99 - 112 - 485 Total ................................................................................. 27 

S I ( )n irou sc ra tine prese 11.1 ii ii ci tine analyse plus toni pkte des motive men is tie ca p1 talus a long terme ci i touri ICr me dii ( 'an.ida dans I a 
pu hi it,i lion 	F. sfuhiat/o,i ir,nictiru'/les de i'a /sz!afl e 4iPiOdOflil di pau'flhi'Ftl 4 lflO'rfl4Jtif4flUU ( (ill I 4 glie 67-00 I ) - 
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TABLE 7. Offerings and Deliveries of New issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1973 

Item 	 Year 
I 	 II 	 III 	 IV 	 -- 

millions of dollars 

I llndelivered 	balance, 	beginning 	of period ............................................. 204 154 95 50 204 
2 Otlenng 	of 	current 	period .......................................................................... 126 241 161 548 1,076 

3 Sub-total ...................................................................................... 330 395 256 598 1,280 

Deduct: 

4 Proceeds 	of offering 	of current 	period ............................................... 41 191 126 269 758 
5 Proceeds 	of offering 	of prior 	periods ................................................. 135 109 80 II 204 

6 Sub-total ...................................................................................... 176 300 206 280 962 

7 Undelusered 	balance, 	end 	of 	period ................................................. 154 95 50 318 318 

TABLF. 8. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

All non-residents 

Tous non residents 
Amount 

Transactions - Operations 	 outstanding 
Dec. 31, 

Item 	 1974 
1973 	 1974 	 - 

Solde 
Year 	 Year 	impa 

I 	11 	111 	IV 	- 	I 	II 	III 	IV 	- 	31 dc. 
No. 	 AnnCe 	 AnnCe 	Anne 

millions of dollars 

Government of Canada treasury bills: 
I 	Sales ....................................................................... 39 34 51 46 170 32 45 83 89 249 
2 	Purchases(2) ......................................................... 54 36 15 89 194 28 27 60 55 170 
3 	Net ..................................................................... - 15 - 2 + 36 - 43 - 24 + 4 + IS + 23 + 34 + 79 87 

Commercial paper(3): 
4 	Sales ....................................................................... 465 436 406 275 1.582 425 157 288 282 1,152 
5 	Purchases(2) ......................................................... 400 462 420 302 1.584 397 175 283 288 1.143 
6 	Net ..................................................................... + 65 - 26 - 14 27 - 2 + 28 - IS + 5 - 6 + 9 35 

Finance company paper: 
7 	Sales ....................................................................... 1,100 1.336 1,352 1,213 5.001 1.085 1,079 987 1,016 4,167 
8 	Purchases(2) ......................................................... 1.065 1.324 1,434 1,201 5.024 1,038 1,048 4.970 1,048 4.104 
9 	Net ..................................................................... + 35 + 12 -82 + 12 -23 + 47 + 31 + 17 -32 + 63 450 

Other short-term paper(4): 
10 	Sales ....................................................................... 1,567 1,190 834 1,375 4,966 1,281 532 583 636 3.032 
II 	Purchases(2 ) ......................................................... 1,348 1,325 808 1,321 4,802 1,314 653 510 627 3.104 
12 	Net ..................................................................... + 219 - 135 + 26 + 54 + 164 - 33 - 121 + 73 + 9 - 72 220 

Total: 
13 	Sales ....................................................................... 3,171 	2,996 	2,643 	2,909 11,719 	2,823 	1,813 	1,941 	2,023 	8,600 
14 	Purchascs(2) ......................................................... 2,867 	3.147 	2,677 	2,913 11,604 	2,777 	1,903 	1,823 	2,018 	8,521 

IS 	Net ......... . .............................................. + 304 - 151 	-34 	-4 + 115 + 46 -90 + 118 	+ S + 79 	792 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-terni forms will he tound in the 
publication - Quarterly Estimates of the Canadian Balance of international Payments - ( Catalogue 67-001 

(2) Including maturities. 
(3) Including bankers acceptances. 
(4) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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1ABLEAU 7. Offres el Ihraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 

1974 

Year 
II Ill IV - 

Annét 
millions de dollars 

318 198 312 586 318 
471 479 622 273 1,845 

789 677 934 859 2,163 

332 310 221 194 1.521 
259 55 127 329 306 

591 365 34* 523 1.827 

19* 312 586 336 336 

Detail 

No 

Emissions a livrcr en debut de pénode .................................................... 
Ofl'rcs, periode en cours ................................................................................. 	2 

Fotalpartiel ..................................................................................3 

Moms: 

Produit des offres de Ia periode en cours...........................................4 
Produit des olTres des périodes antCrteures .........................................5 

Totalparliel ..................................................................................6 

Emissions & lisrer en fin de période .................................................. 7 

TABLEAU 8. OperatIons sur certains diets dii commerce du marché monétaire a court ternie nu Canada(I) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1973 1974 

. Year Year 
I II III IV - I II Ill IV 

Ann& AnnCe No 
millions de dollars 

Bons du trCsor du Gouvernement du Canada: 
31 3 5 39 24 19 37 13 93 Vente 	................................................................................................ 
24 7 2 3 36 23 19 36 5 83 Achat(2) .......................................................................................... 2 

+7 7 +1 +2 +3 +1 +1 +8+10 Net................................................................................................ 3 

ElTets de commerce canadiens(3): 
458 433 402 275 1.568 422 156 285 280 1143 Vente ................................................................................................ 4 
393 459 416 301 1,569 395 173 280 286 1134 Achat(2).......................................................................................... 5 

+ 65 26 14 —26 - I + 27 - 	17 + 5 -6 + 9 Net................................................................................................ 6 

Effets des sociCtés de financement: 
1.099 1,335 1,349 1,182 4,965 1,079 1.078 969 1.003 4,129 Vcntc ................................................................................................ 7 
1.063 1,322 1,431 1,171 4.987 1.032 1.046 969 1.040 4,087 Achat(2).......................................................................................... 8 
+ 36 + 13 82 + 	ii —22 + 47 + 32 - —37 + 42 Net................................................................................................ 9 

Autres elfets de commerce canadiens(4): 
1,558 1,157 827 1,367 4.909 1.195 518 559 597 2,869 Vente 	................................................................................................ 10 
1,338 1.294 801 1,311 4,744 1.259 631 492 598 2,980 Achal(2) .......................................................................................... II 

+ 220 - 	137 + 26 + 56 + 165 64 113 + 67 I III Net ........................................................... ..................................... 12 

Total: 
3,146 	2.925 	2,581 	2,829 	11.481 	2.720 	1,771 	1,850 	1.893 	8,234 	Venic ................................................................................................13 
2,818 	3,082 	2.650 	2.786 11.336 	2.709 	1,869 	1.777 	1,929 	8.284 	Achat(2)..........................................................................................14 

+ 328 - 157 	- 6, 	+ 43 + 145 	+ II 	- 9* 	+ 73 	- 36 	- 50 	Net ............... .. .................. .......... ................... ............... is 

I ) On trouvera unc presentation et one analyse plus complCte des mouvements de capitaux a long tcrmc ci a court terme du Canada dans Ia 
publication -- Esfimanons trintesinelles de Ia balance canadienne des paiemenir inierna(lonaux (Catalogue 67-001). 

(2) Y compris amortissement. 
. 	(l) Y compris Ics acceptations bancaires. 

4) Y compns les billets Cmis par ks banqucs. les sociCtCs de prets hyp thócaircs ainsi quc les administrations provinetaics et municipalcs. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital 	market yields 

Cours des actions Certains rendements du marché des capitaus 
United States Long-term 

Canada - - 
Etats-Unis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United Siates 

Period Investors Standard industrials of Canada government 
Index 500 average average average 

1961=100 1941-43=100 (I) (2) (3) 

Indice des Indice Moyennc Moyenne Moycnnc 
placements de Standard des du du 

Statistique 500 valeurs gouvernement gouvernement 
Canada de industrielles du des 

1961 = IOU Standard canadiennes Canada Etats-Unis 
and Poor's (I) (2) (3) 

No. 1941-43=10 

I 	1973 - 	January ...................................................................... 194.5 118.42 8.18 7.16 5.94 
2 February 	................................................................... 192.2 114.16 8.20 7.21 6.14 
3 March 	........................................................................ 189.5 112.42 8.22 7.30 6.20 
4 
5 

April ........................................................................... 
May ............................................................................ 

189.1 
180.1 

110.27 
107.22 

8.30 
8.40 

7.39 
7.72 

6.11 
6.22 

6 June ............................................................................ 178.9 104.75 8.40 7.74 6.32 

7 July ............................................................................. 184.0 105.83 8.51 7.73 6.53 
8 August 	....................................................................... 187.2 103.80 8.71 7.82 6.81 
9 September ................................................................. 189.2 105.61 8.62 7.72 6.42 

10 Ovtohcr ...................................................................... 197.4 109.84 8.62 7.60 6.26 
II November ................................................................. 192.9 102.03 8.71 7.64 6.31 
12 December .................................................................. 174.8 94.78 8.81 7.70 6.35 

13 	1974 - 	January ...................................................................... 180.5 96.11 8.98 7.75 6.56 
14 February 	................................................................... 184.4 93.45 8.98 7.74 6.54 
15 March 	........................................................................ 190.6 97.44 9.26 8.19 6.91 I 
16 
17 

April  ........................................................................... 

May ............................................................................ 
178.2 
162.3 

92.46 
89.67 

9.91 
10.12 

8.81 
8.91 

7.1)4 
7.07 

18 June ............................................................................ 161.0 89.79 10.45 9.46 7.03 

19 July ............................................................................. 156.0 82.82 10.81 9.63 7.18 
20 August ....................................................................... 150.2 76.03 11.02 9.84 7.33 
21 September ................................................................. 189.2 105.61 8.62 7.72 6.42 
22 October ...................................................................... 136.5 69.44 10.40 9.20 7.22 
23 November ................................................................. 132.5 71.74 10.34 8.87 6.93 
24 December .................................................................. 127.3 67.07 10.72 8.77 6.78 

25 	1975 -- January ...................................................................... 141.3 72.56 10.44 8.30 6.68 
26 February 	................................................................... 
27 March 	........................................................................ 
28 
29 

April ........................................................................... 

May ............................................................................ 

30 June ............................................................................ 

31 July ............................................................................. 
32 August ....................................................................... 
33 September ................................................................. 

34 October ...................................................................... 

35 November ................................................................. 

36 December .................................................................. 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average Oar last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Sourer: Hank oF Canada except as indicated 
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TABLFAU 9. Certaines statissiques du marché des capitaux 

Selected capital market yields 
Forward 

-- 	
- ('ertains rendements du marché des capitaux premium( + ) 

Short-term or 
- discount) - 

Court terme United-States 

Financc dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) 	 Période 

EfThts des Etrets Bons du triSsor Primc( + 
socités dc de commerce a 90 jours ou 
lunancement a 90 jours Eurodollars 	cscompte( -) 
a 90 	ours  (4) 	it terme du 

Canadian United Stales Canadian 	United States dollar 
(4) (5) (6) 	 (7) Fiats-Unis 

a 90 pours 
Canada Etais-ljnis Canada 	Etats-Unis au Canada 

(4) (5) (6) 	 (7) (8) 	 No 

5.08 	 6.18 	 3.90 5.85 6.63 1.42 1973 	Janvier .................................................... 

4.92 	 6.44 	 3.99 5.98 8.50 1.88 Février ................................................... 2 
5.24 	 7.22 	 4.46 6.44 8.50 2.44 Mars 	....................................................... 3 
6.00 	 7.35 	 4.90 6.47 8.31 1.74 Avril 	....................................................... 4 
6.48 	 7.75 	 5.18 6.91 8.56 1.34 Mai 	.......................................................... 
7.40 	 8.55 	 5.48 7.47 9.13 1.62 Join 	......................................................... 6 

7.77 	 10.14 	 5.74 	- 841 11.25 2.84 Juillct ...................................................... 7 

8.65 	 10.93 	 6.18 8.99 11.75 2.78 Aoiit ........................................................ 8 
8.95 	 10.14 	 6.50 7.57 10.63 1.37 Sepiembre ............................................. 9 

9.50 	 8.68 	 6.53 7.43 9.19 0.08 Octobre .................................................. 1(1 
920 	 9.60 	 6.43 7.96 10.88 0.57 Novembre ............................................. I I 

10 25 	 9.60 	 6,35 7.65 11.06 0.20 Dtceinbrc .............................................. 12 

. 

8.81 	 6.22 8.04 8.88 0.08 1974 	Janvicr .................................................... 1.1 

	

1, 1 )4 	8.2% 	 6,07 

	

() 	 9.60 	 6.51 
7.42 
8.59 

8.31 
10.13 

0.13 
0.87 

Fcvrier 	................................................... 
Mars ...................................................... 

14 

II ii-) 	 10.54 	 7.64 9.24 11.00 0.38 Avril 	........................................................ 6 
II "7 	 10.93 	 8.63 8.26 11.75 0.34 Mat 	......................................................... Ii 
11.70 	 12.13 	 8.75 8.11 13.31 1.50 Juin 	......................................................... 18 

11.57 	 11.87 	 9.10 7.96 13.50 1.74 Juillet ...................................................... 19 
11.84 	12.54 	 9.11 9.52 14.00 1.93 Aoüi ........................................................ 20 
11.04 	 10.93 	 8.94 6.58 11.75 0.66 Sepiembre ............................................. 21 
10.25 	 9.34 	 8.31 8.17 10.25 021 Octobre .................................................. 22 
9.73 	 9.34 	 7.49 7.57 10.69 11.08 Novcmhre ............................................. 23 

10.25 	 9.60 	 7.12 7.34 10.25 0.12 l)&cmhre .............................................. 24 

7.12 	 6.70 	 6.40 5.77 8.06 065 1975 	Janvier .................................................... 25 
Fevrier ................................................... 26 
Mars ....................................................... 27 
Avril ....................................................... 28 
Mat ......................................................... 29 
Juin .......................................................... 31) 

Juillet ...................................................... 31 
Aot ........................................................ 32 
Septembre .............................................. 33 
Octobre ................................................... 34 
Novemhrc .............................................. 15 
Ikcemhrc .............................................. 36 

4 I) tkrnicr tour ouvr,ihlc du inois. Echiance moyenne de 20 ans environ 	1cLocd. \'oun. Wcir and ('ompuns limited. 

4 2) Prix tie ckitirc do marche pour Ic dernier rnercredu du mois des enhussions direcies senani it echeancc ou remboursahies dans 10 .tns oti plus. 
43) Movenne i1uoiiduennc de Ia seniamnc prmcedenie tIes emissions venant ii cehëaiive oil rcnihoursahles dans II) ans iiu plus. ('urged .t.,ule t  Federal 

Reserve BulleluL 
4 4) 1)ernier niercrctlt do IlloiS 

" ) I)ernier mercredi dii moms. Alusiemeni sur Ia base d un rcndineiti reel Je 365 pours i partir d 'un escompic tie 3M) jours. 
(6) Moyenne des ofires Ic peudu suivant le dernier mercredi du moms 
I 7)  Movennt' dcs offres Ic lundi suivant immêdiatcnieni Ic dernier niereredi du mois Apusucnient sur Li based 'on rcndcmeni reel tIe 365 ours a partir 

dun cscoihhpie de 360 pours. 
S 	Rendemeni juinuel. l)ernmcr mercrcdi do mois. 
siirce: Banm.pue dii ('.unad.i. saul indication contraure. 
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