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SE(i;RIl ' TRANSA(lIONS WIlli 
	 OPERATIONS AVF( DES NoN-RFSlDlNrs MR DES 

NON-RESiDENTS 
	 VALEURS MOBILIERES 

OCTOBER - 1975 - OCTOBRE 

A net inflow of $31 million was recorded in October 
from transactions with non-residents in outstanding Cana-
dian and foreign securities. Although the inflow represented 
a modest decrease of $5 million from the $36 million 
registered during the previous month, net outflows were 
recorded in all major categories of securities except Cana-
dian bonds and debentures. 

An unusually heavy net inflow from trading in 
Canadian debt issues was principally associated with net 
sales to the United Kingdom of federal bonds amounting to 
$59 million, continuing a trend which started in July. On 
balance, sales of all classes of Canadian bonds and deben-
tures gave rise to a net inflow of $93 million, and repur-
chases of common and preferred shares led to a net outflow 
of $32 million (Table 3,), the third consecutive month an 
outflow occurred. 

Net purchases of foreign securities by Canadian 
residents resulted in a net outflow of $30 million, a reversal 
from the net inflow of $ 13 million recorded the previous 
month. Transactions with residents of the United States in 
equity issues accounted for the bulk of the outflow. 

Declining portfolio investment in Canadian equities 
by non-resident investors in recent months may be associ-
ated with divergences in the direction of stock market 
activity between Canada and the United States. At the same 
time, the faster recovery of stock prices in the United States 
than in Canada, as reflected by the TSE industrial index and 
the Dow Jones industrial average, acted as an inducement 
to Canadian investors to acquire United States equities and 
take advantage of a rising market. 

For the year to date, transactions in outstanding 
Canadian and foreign securities led to a net capital inflow 
of $320 million, compared to a net inflow of $13 million 
during the corresponding period in 1974. 

Les operations sur les valeurs mobiliêres canadiennes et 
étrangères avec les non-residents ont laissé en octobre une 
entrée nette de $3 I millions. Méme si cette entrée représente 
une legere diminution ($5 millions) par rapport a celle de $36 
millions enregistrée le mois precedent, on devait enregistrer des 
sorties nettes pour toutes les principales categories de valeurs 
mobilières, a l'exception des obligations canadiennes garanties 
ou non. 

L'entrée nette exceptionnellement élevCe au titre du 
commerce des emissions obligataires canadiennes est avant tout 
reliée a des ventes nettes de $59 millions d'obligations du 
gouvernement du Canada a des residents du Royaume-Uni, ce 
qui s'inscrit dans la tendance amorcée en juillet. Dans l'ensem-
ble, les ventes de toutes les categories d'obligations canadien-
nes, garanties ou non, se sont traduites par une entrée nette de 
$93 millions, tandis que les rachats d'actions ordinaires et 
privilegiées se soldaient par une sortie nette de $32 millions 
(tableau 3). C'est le troisième mois de suite oü l'on observe une 
sortie. 

Les achats nets de valeurs mobilières par des residents 
du Canada ont laissé une sortie nette de $30 millions, alors 
qu'une entrée nette de $13 millions était enregistrCe Ic mois 
précédent. Les transactions avec des residents des Etats-Unis 
sur des emissions d'actions ont représentC la plus grande partie 
de cette sortie. 

La reduction des placements de portefeuille dans des 
actions canadiennes des non-residents au cours des derniers 
mois peut étre associée a des mouvements contradictoires de 
l'activité boursière entre le Canada et Ies Etats-Unis. Simultané-
ment, Ia reprise plus vive des cours des actions aux Etats-Unis 
qu'au Canada, comme l'indiquent l'indice industriel de Ia 
bourse de Toronto et l'indice Dow Jones des valeurs industriel-
les, a poussé davantage les investisseurs canadiens a acheter des 
actions sur les marches américains et a profiter de Ia reprise des 
a flaires. 

Depuis le debut de l'année, les operations sur les valeurs 
canadiennes et etrangeres en cours ont laissé une entrée nette de 
capitaux de $320 millions, comparativement a une entrée nette 
de $13 millions au cours de Ia période correspondante de 
1974. 



I ABLFI 1. lraii',i&iions in ()titstinding Canadian Securities with Non-residents 	 n 

imn r&'idents 

lous 
ion rctdents 

Sales 	Purchases 
to 	from 

Ventes 	Achats 

Net 	Sales 
sales( +) 	to 

Ventes 	Ventes 
nettes( +) 

Residents of the 
United States 

Residents des 
Etats-ljnis 

Purchases 	Net 
from 	sales( +) 

Achats 	Ventes 
nettes( +) 

millions of dollars 

1 1973 	- 	Year ..................................................................... 1724.2 1,717.7 + 6.5 756.7 764.0 - 7.3 

2 1974 	- 	Year..................................................................... 1,482.9 1,555.1 - 72.2 673.5 727.5 - 53.9 

3 1975 	II) 	riiuritIi 	............................................ 1.280.() 13024:1 + 	261.7 500.0 471.7 + 	28.8 

4 1974 	- 	.Jjrniar 	............................................................ 213.2 102.2 + 	51.)) 113.7 64.8 + 1809 
5 February 	............................................................ 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
6 March................................................................. 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
7 1st 	quarter .................................................... 631.5 546.5 + 85.0 314.5 222.3 + 92.2 

8 April 	................................................................... 133.9 119.3 + 14.5 59.3 64.6 - 5,3 
9 May..................................................................... 109.6 136.2 .- 26.5 54.9 75.0 - 20.0 

10 June .................................................................... 102.9 109.0 - 6.1 47.8 55.7 - 7.9 
11 2nd 	quarter ................................................... 347.2 367.5 - 20.3 162.3 196.8 - 34.5 

12 July ..................................................................... 87.5 126.8 - 39.3 37.0 79.6 - 42.7 
13 August ................................................................ 68.8 87.9 - 19.1 27.3 44.7 - 17.5 
14 September ......................................................... 70.8 74.3 - 3.4 29.4 31.9 - 2.6 
15 3rd 	quarter.................................................... 228.6 293.1 - 64.5 94.2 159.0 - 64.8 

16 October 	.............................................................. 89.0 124.8 - 35.9 32.1 56.9 - 24.7 
17 November .......................................................... 104.2 111.4 - 7.2 40.6 41.5 - 0.9 
18 December 	.......................................................... 82.4 111.8 - 29.4 29.8 50.9 - 21.2 
19 4th 	quarter .... ........ ................... ..................... 275.6 348.0 - 72.4 102.5 149.4 - 46.8 

20 1975 	- 	.Juniarv 	.......................................................... .... 79.4 112.2 - 32.8 30.8 58.4 - 27.6 
21 February 	............................................................ 112.0 114.1 - 2.1 54.1 63.3 - 9.2 
22 March................................................................. 117.4 118.2 - 0.8 47.2 50.0 - 2.8 
23 1st 	quarter .................................................... 310.0 346.0 - 36.0 132.8 172.4 - 39.6 

24 
25 

April 	................................................................... 
May ..................................................................... 

136.5 
112.9 

107.8 
99.5 

+ 28.7 
+ 13.4 

59.4 
52.7 

42.8 
42.4 

+ 16.6 
+ 10.3 

26 June .................................................................... 174.9 113.9 + 61.0 97.2 55.9 + 41.3 
27 2nd 	quarter ................................................... 426.0 321.9 + 104.1 210.6 141.3 + 69.2 

28 July..................................................................... 178.8 95.6 + 83.2 64.3 40.0 + 24.2 
29 August................................................................ 92.2 65.3 + 26.9 20.1 30.3 - 10.2 
30 September ......................................................... 107.1 84.0 + 23.1 31.0 38.9 - 7.9 
31 3rd 	quarter.................................................... 380.7 247.8 + 132.9 117.6 110.9 + 6.7 

32 October 	.............................................................. 169.3 108.5 + 60.8 39.5 47.1 - 7.5 
33 November.......................................................... 
34 December .......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 

. 



TABLFAU 1. Operations aec des non residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Roaume- Uni cont inent.ale non residents 

Période 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( +) to 	from 	sales( +) to 	from 	sales( +) 

\eutes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettest + I nettes( + ) nette.s( +) 

millions de dollars 

:121.3 353.0 - 31.7 4:10.8 376.4 + 54.4 215.3 224.3 - 9.0 Année, 	1973 .................................................... 1 

297.6 346.3 - 48.6 332.5 271.8 + 60.6 179.1 209.4 - 30.3 Année. 	1974 ---------------------------------------------------- 2 

369.0 247.7 + 	121.4 279.2 207.6 + 71.6 137.2 97.2 + 40.0 10 	mois, 	1975................................................. 3 

:11.6 38.2 - 6.5 44.3 36.4 + 7.9 23.6 22.9 + 0.7 1974 	- 	Janvier ............................................. 4 
:12.0 32.9 - 0.9 39.3 31.5 + 7.7 20.6 36.9 - 16.2 Février .............................................. 5 
5 6. 3 63.6 - 7.2 44.6 28.8 + 15.8 23.7 32.7 - 9.0 Mars ................................................. 6 

120.1 134.7 - 14.6 128.7 96.8 + 31.9 68.2 92.7 - 24.5 ler 	trimestre............................... 7 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 - 1.5 Avril 	................................................. 8 
19.5 21.2 - 1.7 28.0 22.0 + 6.0 7.2 18.0 - 10.8 Mai 	................................................... 9 
26.5 26.6 - (1.1 210 20.1 + 0.9 7.6 6.7 + 0.9 Juin................................................... 10 
749 65 0 + 	9.9 8:1.7 65.) + 15.7 26.2 37.6 - 11.4 2e 	trimestre ................................ 11 

21.5 18.1 + 3I 20.8 187 + 2.1 8.3 10.4 - 2.1 Juillet ............................................... 12 
107 184 -. 	76 22 I 17.9 + 4.2 8.6 6.9 + 	1.8 Aocit .................................................. 13 
116 176 -. 	6> 191 170 + 	2.1 10.5 7.7 + 	3.1 Septembre ........................................ 14 
4:3.5 54.2 iu:> 621 537 + 	5.6 25.2 26.2 + 2i0 3c 	triimtn.... ..... ........................ 15 

95 22.9 131 21 	I 191 + 	1.7 263 25.7 + 	(1.6 (h'tIi'i......... 	...... 	................... 16 
21.5 39,5 - 	15(1 221 195 '4- 	25 17)) 109 + 	6.1 N\l'Inhrl.......................... 17 
21.5 30,0 -5 Ill; 1 IS (>3 >3'' 3);.1 - I)ui'tiihi'......................... Is 
58.5 921 . 	(:1 	; 57 7 .1 	3 1 	1 .s, S 523) I 	.3 	6 Ii 	ii 	iIH'HJ ................ 

201 28:1 - 8.2 6).7 16.0 - 013 12.7 9.4 + 	:113 1975 	-- 	.Jaflvftr 	............................................. 2+) 
22.7 20.9 + 	1.7 25.7 20.2 + 5.5 9.5 9.7 - 0.2 Février.............................................. 21 
25.6 39.1 - 13.5 23.6 17.0 + 6.6 21.0 12.1 + 8.9 Mars 	................................................. 22 
68.4 88.8 - 20.5 65.4 53.5 + 	11.9 43.5 :31.4 + 12.1 ler 	trimestre............................... 23 

11.6 25.8 + 5.8 35.1 23.3 + 	11.8 10.3 15.8 - 5.5 Avril 	................................................. 24 
2:1.5 24.1 - 0.5 27.8 24.1 + 3.6 8.9 8.8 - Mai 	................................................... 25 
29.2 28.0 + 1.3 29.2 22.5 + 6.6 19.2 7.5 + 	11.8 ,Juin ................................................... 26 
445 77.9 + 6.6 92.3 70.4 + 21.9 38.6 32.2 + 6.4 2e 	trimestre ................................ 27 

6:1.2 23.8 + 39.9 39.5 25.2 + 14.2 11.3 6.5 + 4.8 Juillet ............................................... 28 
.12.4 13.7 + 18.7 29.1 15.3 + 13.8 10.6 6.0 + 4.6 Aoüt .................................................. 29 
.128 197 + 	2:).] 255 19.2 + 6.3 7.8 6.1 + 	1.7 Septembre........................................ 30 

I.>"' '7 2 • Il 	I 60.8 + 33.3 30.0 18.8 + 	11.2 3e 	trimestre ................................ 31 

77 	I 1 • 	s.: 	:, . 	.5 22.9 + 4.6 25.1 14.9 + 	10.2 Octobre............................................. 32 
Novembre........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Now l,c 	iilaux irinictrick rcti 	clii cimprcndrc dc 	montanl 'c 	raprtrt.Ini It dc 	•iper.Itli1!) qiii ric 'oft pa% proprc 	un mois donnil. 
Iiii1rc din> 	I I [' . od IN 	c tillS pdIll.'l>> 	nc 	;),IN liru 	,i 1.1 	st 	inu11c 	dCN cIciiicr;i 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All 
	

Residents of the 
non-residents 
	

United States 

Tous 
	

Residents des 
non residents 
	

Etats- Unis 

Period 

Sales 	Purchases 	Net Sales Purchases 	Net 
to 	from 	sales( + ) to from 	sales( + 

Ventes 	Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1973 	- 	Year ..................................................................... 1,570.5 1,377.() + 93.5 1,450.9 1,376.7 + 74.2 

2 1974 	- 	Year ..................................................................... 1,075.6 1032.7 + 43.1 964.7 928.1 + 36.6 

3 1975 	10 	months ............................................................... 1,252.4 1,194.2 + 58.2 1,177.4 1,117.4 + 60.0 

4 1974 	- 	January .............................................................. 129.4 108.4 + 	21.1 119.5 93.1 + 26.4 
5 February ............................................................ 96.5 81.3 + 	15.2 88.5 72.9 + 15.7 
6 March ................................................................. 127.2 110.5 + 16.7 111.8 100.5 + 	11.3 
7 1st 	quarter ---------------------------------------------------- 359.8 308.6 + 51.3 325.1 271.5 + 53.6 

8 April 	................................................................... 97.4 76.4 + 21.0 88.8 69.2 + 19.6 
9 May ..................................................................... 105.6 65.8 + 39.8 89.1 58.2 + 30.8  

10 June .................................................................... 62.2 81.9 - 19.6 57.0 77.0 - 
11 2nd 	quarter ................................................... 267.3 232.5 + 34.8 236.4 208.3 + 27 

12 July ..................................................................... 68.0 76.7 - 8.7 60.2 70.3 - to 
13 August ................................................................ 63.2 72.8 - 9.6 56.4 64.2 - 7.8 
14 September 	......................................................... 66.4 82.8 - 16.4 58.4 74.4 - 16.0 
15 3rd 	quarter .................................................... 213.2 248.7 - 35.5 186.8 222.2 - 35.4 

16 October 	.............................................................. 79.6 81.9 - 2.3 75.9 78.2 - 2.3 
17 November .......................................................... 85.7 67.8 + 17.9 80.0 60.4 + 19.6 
18 December 	.......................................................... 69.9 75.0 - 5.1 61.5 69.4 - 7.9 
19 4th 	quarter .................................................... 235.3 242.9 - 7.5 217.4 226.1 - 8.7 

20 1975 	- 	January 	.............................................................. 106.1 121.7 - 15.6 1000 117.1 - 17.1 
21 February ............................................................ 126.5 127.4 - 0.9 117.1 118.7 - 1.6 
22 March ................................................................. 116.9 112.1 + 4.8 105.8 103.1 + 2.7 
23 1st 	quarter .................................................... 356.3 368.1 - 11.8 329.2 345.7 - 16.5 

24 April 	................................................................... 129.3 115.4 + 13.9 118.5 106.1 + 12.4 
25 May ..................................................................... 144.1 119.8 + 24.3 135.5 111.8 + 23.6 
26 June .................................................................... 147.7 132.7 + 15.0 139.9 122.6 + 	17.3 
27 2nd 	quarter ................................................... 433.6 3775 + 56.1 405.9 350.1 + 55.8 

28 july ..................................................................... 186.0 148.3 + 37.7 177.9 135.4 + 42.5 
29 August ................................................................ 82.6 85.6 - 3.0 78.3 81.0 - 2.7 
30 September 	......................................................... 80.8 67.9 + 12.8 76.9 64.3 + 	12.6 
31 3rd 	quarter .................................................... 359.3 315.3 + 44.0 343.0 294.2 + 48.8 

32 October 	.............................................................. 103.3 133.4 - 30.1 99.4 127.5 - 28.1 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Nole: Quarterly totals may include amounts related to transactions not allocable to it particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 

. 



l'AIILFAI 2. Operations a cc des lion residents stir des Nalcurs inobilk-res ci rang.rcs en circulation 

1esidents of the Residents of All other 
nut-tI Kingdom Continental Europe non-residents 

Ut'itk'nts du Residents d'Europe Tous autres 
I)t.tume.tJni continentale non residents 

Per lode 

-,nIes 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
in 	from 	sale.s( +) to 	from 	sales( +) to 	from 	sales( +) 

Vc'ntes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

millions de dollars 

41.7 49.1 - 7.5 18.9 19.3 - 0.3 59.0 31.9 + 27.1 Année, 	1973 ....................................................1 

40.2 48.8 - 8.6 14.2 15.6 - 1.3 56.4 40.2 + 16.3 Année, 	1974 ....................................................2 

28.9 23,2 + 5.7 12.2 16.4 - 4.2 33.9 37.1 - 3.3 10 	mois, 	1975.................................................3 

1 	I 6.8 - 3.7 2.5 2.5 - 4.4 6.0 - 1.6 1974 	- 	Janvier ............................................. 4 
3.3 5.6 - 2.3 0.8 1.6 - 0.9 3.9 1.2 + 2.7 Février .............................................. 	5 
95 5.6 + 4.0 1.5 3.2 - 1.6 4.3 1.3 + 3.0 Mars .................................................6 

16:1 18.)) - 1.6 5.1 7.6 - 2.4 13.3 11.5 + 1.8 ler 	trimestre............................... 7 

4 4 .4 - 0.3 0.9 0.8 + 0.1 3.7 2.0 + 1.7 Avril 	.................................................8 
3.4 4.1 - 0.7 0.8 0.8 + 0.1 12.3 2.7 + 9.6 Mai 	...................................................9 
1.8 . 3.1 - 1.3 0.8 ((.4 + 0.4 2.7 1.4 + 	1.3 .Juin ...................................................10 
9.2 11.5 - 2:1 2.5 2.1 + 	((.4 21).] 10.5 + 9.6 2e 	trimestre ................................11 

2.8 4.11 - 	1.1 2.8 ((.8 + 	2.)) 21 ((i + 	((.5 .Juillet ...............................................12 
1.1 4.1 - 	:1.0 ((.5 ((.6 - 	((.1 52 3.9 + 	II Aocit ..................................................13 
:1,8 1.9 + 	1,9 ((.7 2.9 - 2.2 3.6 ((1 t'ptt'mhre ........................................14 
8.2 10.0 18 4.0 45 - ((.5 11.2 12.1 4- 	21 3v 	lrutnu-strt' 	................................15 

1.4 2.2 ((.8 ((.9 ((.3 + 	((.1; is 1.2 + (LI ()utobrc..  ..... ..................................... 	11; 
2,6 4.4 - 1.8 ((.5 ((.5 - ((.1 2.7 2.5 + 	((.2 Novembrt' ........................................17 
.21 5 2.8 - 0.3 1.2 0.5 + 0.8 4.7 2.3 + 2.3 DCcembre ......................................... 	18 
65 9.4 - 2.9 2.6 1.3 + 	1.2 8.9 6.1 + 2.9 4e 	trimestre ................................19 

2 5 2.7 - 0.2 1.9 0.6 + 	1.3 1.7 1.3 + 0.4 1975 	- 	.Janvjer .............................................20 
4 	I 2.7 + 1.4 1.4 1.4 -0.1 3.9 4.5 -0.6 FCvrier .............................................. 	21 
4 .1 3.8 + 0.6 3.3 2.3 + 1.0 3.4 2.9 + 0.5 Mars 	.................................................22 

11.2 9.3 + 2.0 6.6 4.4 + 2.2 9.2 8.7 + 0.5 Ier 	trimestre...............................23 

4 5 1.9 + 2.6 1.1 2.3 - 1.2 5.2 5.1 + 0.1 Avril 	.................................................24 
2.1 2.8 - 0.5 1.2 2.5 - 1.3 5.0 2.6 + 2.4 Mai 	...................................................25 
1.9 2.8 - 1.0 1.0 2.6 - 1.6 5.0 4.7 + 0.3 •iuin ................................................... 	26 
8 8 7.5 + 1.3 3.6 7.4 - 3.9 15.3 12.4 + 2.8 2e 	trimestre ................................27 

-I 	I 2.1 + 1.8 1.0 0.7 + 0.4 3.0 9.9 - 6.9 Juillet ...............................................28 
I 	8 1,(1 + 0.8 0.2 0.3 - 0.2 2.3 3.3 - 1.0 AoUt .................................................. 	29 
1.1 ((.9 + 0.5 ((.4 1.8 - 1.4 2.0 0.9 + 	I I Septembre ........................................ 	.'30 
7:1 42 + 	:1.1 16 2.8 - 	1.2 7.4 11.1 67 Ii- 	trnmt',1rt. 	........... ... .... .. ..... ...... 	:1! 

I 5 22 - 	((.7 ((4 1 8 - 	1.1 2,)) 1.9 + 	I) 	I ()c'Iuu)u'( ....... ......... 	........... 	...... 	..... 	.... 	:12 
Nu 	t-nilirt' 	.........................................1:1 
I)c-iemhre.........................................34 

. 	________ 4e 	trimestre ................................35 

NJoia: 	ic', 101,I1iX 	tr'uuuue',tricl', peuuv.'rrn couuuprcrrdrc de'. rlrt,uli,iflt', '.c 	r.tppirt.uIlt .1 	dc. 	pet'.uliri'. ()tII tiC '.t,rli 1t.)S propres ) un moN donnC, 
Ic'. 	duufl're'. 	('1,1111 	,trriuriuli',. Ic', (itt,tlIX 	{icll\'crlI rue 	p_i'. C(I'C 	C,itlX ,i 	13 '.irrruitc 	dc'. cleuuucru'. 



Canadian issues: 
Government of Canada: 

12 	Direct .......................................................................... 814 5.4 + 76.0 
13 	Guaranteed................................................................. 0.4 0.5 - 0.1 

Provincial: 
14 	Direct.......................................................................... 2.4 3.7 - 1.3 
15 	Guaranteed................................................................. 11.3 3.1 + 8.2 

16 	Municipal ....................................................................... 0.8 2.7 - 1.9 

17 	Corporations.................................................................. 16.0 4.0 + 12.1 

United States issues: 
18 	Government ................................................................... 1.6 2.2 - 0.6 
19 	Eurobond........................................................................ 0.1 0.1 - 
20 	Other............................................................................... 3.5 10.7 - 7.2 

7.2 1.2 + 59 
0.1 0.2 - 0.1 

0.2 32 - 3.0 
1.9 0.9 + 1.0 

- 0.3 2.0 - 1.7 

8.0 0.6 + 7.4 

1.6 2.2  

3.4 10.7 - 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 
October 1975 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales 	Purchases Net Sales Purchases Net 

to 	from sales( +) to from sales( + 

Ventes 	Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( + 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities............. 272.6 	241.9 + 30.7 138.9 174.6 - 35.7 

2 Canadian 	securities, 	total.............................................. 169.3 	108.5 + 60.8 39.5 47.1 - 7.5 

3 Bonds 	and 	debentures................................................. 112.3 	19.4 + 92.9 17.6 8.1 + 9.5 

4 Common 	and 	preferred 	stock ----------------------------------- 57.0 	89.2 - 32.1 21.9 38.9 - 17.0 

5 Foreign 	securities, 	total................................................. 103.3 	133.4 - 30.1 99.4 127.5 - 28.1 

I 

United States issues: 
6 	Bonds and debentures ................................................. 	5.3 

7 	Common and preferred stock ................................... 92.5 

United Kingdom issues: 
8 	Bonds and debentures................................................. - 

9 	Common and preferred stock ...................................- 

Other foreign issues: 
10 	Bonds and debentures................................................. 0.7 

ii 	Common and preferred stock ................................... 4.8 

Analysis of bonds and debentures 

13.0 - 7.7 5.1 12.9 - 

115.1 - 22.6 907 112.7 - 22u 

0.1 -0.1 - - - 

0.2 - 0.2 - 0.1 - 01 

0.8 - 0.2 0.1 - + 0.1 

4.2 + 0.6 3.5 1.8 + 1.7 

Note: As figures are rounded, totals may not equal sum of component parts. 
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T-BI.Itt 	3. operations mensuelles avec des non residents sur des valeurs mobilières en circulation . 
octobre 1975 

thu Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 

Genre d'émission 
Sales Purchases Net Sales 	Purchases 	Net Sales Purchases 	Net 

to from sales( +) to 	from 	sales( +) to from 	sales( + 

Ventes Achats Ventes Ventes 	Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

No 

millions de dollars 

78.6 25.8 + 52.8 27.9 	24.7 	+ 3.2 27.1 16.8 	+ 10.3 Total general. saleurs mobilières 
canadiennes ci étrangères. 

77.1 23.6 + 53.5 27.5 	22.9 	+ 4.6 25.1 14.9 	+ 10.2 Valeurs 	canadiennes. 	total ........................... 2 

69.9 4.8 + 65.1 123 	5.1 	+ 7.2 12.5 1.3 	+ 	11.2 Obligations garanties et non 3 
garanties. 

7.2 18.8 - 11.6 15.2 	17.8 	- 2.6 12.6 13.6 	- 1.0 Actions ordinaires et privilegieee.......... 

1.5 2.2 - 0.7 0.4 	1.8 	- 1.4 2.0 1.9 	+ 0.1 Valeurs 	eirangCres. 	total.............................. 5 

0.1 
• 

0.1 - - 	- 	- 0.1 - 	+ 0.1 
Emissions des Ktats.Unis: 

Obligations garanties et non 6 
garanties. 

0.6 1.1 - 0.5 0.3 	0.9 	- 0.7 0.9 0.4 	+ 0.6 Actions ordinaires et privilégiées .......... 7 

Emissions du Royaume.Unis: 
- - - - 	- 	- - 0.1 	- 0.1 Obligations garanties et non 8 

garanties. 
- 0.1 - ().i - 	- 	- - - 	- Actions ordinaires et privilégiées .......... 9 

Autres emissions etrangères: 
0.1 0.6 - 0.4 0.1 	- 	+ 0.1 0.4 0.3 	+ 0.1 Obligations garanties et non 10 

garanties. 
0.6 0.4 + 0.3 0.1 	0.9 	- 0.8 0.6 1.2 	- 0.6 Actions ordianires et privilegiees .......... 11 

Analyse des obligations garanties 
ci non garanties 

Emissions canadiennes: 
Governement du Canada: 

61.3 2.8 + 58.5 4.2 1.2 + 3.0 8.8 0.1 + 8.6 emissions 	directes................................. 12 
- 0.1 - 0.1 0.1 - 0.2 0.1 - Emissions 	garanGes ............................... 13 

PrQvinces: 
0.1 0.1 + 0.1 1.3 0.4 + 1.0 0.7 - + 0.7 emissions 	directes................................. 14 
5.8 1.0 + 4.8 1.8 0.6 + 1.3 1.8 0.6 + 	1.1 Emissions 	garanties............................... 15 

- 0.4 - 0.4 0.2 0.2 - 0.2 0.1 + 0.2 Municipalitées ............................................ 16 

2.6 0.4 + 2.2 4.7 2.7 + 2.0 0.8 0.3 + 0.5 Sociétés ........................................................ 17 

Emissions des Etats-Unis: 
- - - - - - - - - Government ............................ ..................... 

U I 0.1 - - - - 0.1 - - Eurobonds.................................................... 19 
- - - - - - - - - Autres........................................................... 20 

Nota: Lcs chiftrcs Eant arrondis, les motaux peuvent ne pas Ctrc Cgaux I Ia somme des Clemenis 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year-to-dale - October 31, 1975 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Uni.s 

Type of issue 
Sales 	Purchases Net 	Sales Purchases Net 

to 	from sales( + ) 	to from sales( +) 

Ventes 	Achats Ventes 	Ventes Achats Ventes 
nettes( +) nettes( + 

millions of dollars 

1 Grand total, Canadian and foreign securilies ............. 2,538.4 	2,218.5 	+ 320.0 	1,678.0 	1,589.2 	+ 88.8 

2 Canadian 	securilies, 	total.............................................. 1,286.0 1,024.3 + 261.7 500.6 471.7 + 28.8 

3 Bonds 	and 	debentures................................................. 512.3 277.6 + 234.6 135.3 100.1 + 35.2 

4 Common 	and 	preferred 	stock ................................... 773.7 746.6 + 27.1 365.2 371.7 - 6.4 

5 Foreign 	securities, 	total................................................. 1,252.4 1,194.2 + 58.2 1,177.4 1,117.4 + 60.0 

6 
United States issues: 

Bonds 	and 	debentures................................................. 97.3 106.4 - 9.1 90.0 101.8  

7 Common 	and 	preferred 	stock ................................... 1,082.0 1,013.9 + 68.2 1,056.6 985.8 + 70.7 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 2.3 2.9 - 0.6 0.4 2.0 - 1.5 

9 Common 	and 	preferred 	stock ................................... 7.7 5.4 + 2.2 2.4 2.4 - 0.1 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 4.6 8.1 - 3.5 0.7 1.0 - 0.2 

11 Common 	and 	preferred 	stock ................................... 58.5 57.5 + 	1.1 27.3 24.5 + 2.8 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 274.1 73.6 + 200.5 35.8 7.9 + 27.9 
13 Guaranteed................................................................. 5.0 6.4 - 1.5 3.4 4.7 - 1.3 

Provincial: 
14 Direct.......................................................................... 46.9 56.2 - 9.3 14.0 21.9 - 7.8 
15 Guaranteed................................................................. 56.9 42.0 + 14.9 13.8 14.0 - 0.1 

16 Municipal ....................................................................... 10.6 22.9 - 12.3 4.3 9.8 - 5.6 

17 Corporations.................................................................. 118.8 76.5 + 42.3 64.0 41.9 + 22.1 

United States issues: 
18 
19 

Government ................................................................... 
Eurobond........................................................................ 

31.7 
8.8 

35.7 
5.1 

- 4.0 
+ 3.8 

30.8 
4.9 

35.7 
1.7 

- 
+ 	:1 

20 Other............................................................................... 56.7 65.5 - 8.8 54.3 64.4 - 10.2 

Note: As figures are rounded, totals may not equal sum of component parts 
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. 1 kRLEAU 4. Operations aec des non residents sur des valeurs mobilières en circulation 
Depuis Ic debut de l'annde - 31 octobre. 1975 

l(esnkut, of 	the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni Continentale non residents 

Sales Purchases Net Sales Purchases 	Net Sales Purchases 	Net Genre d'émission 
to from sales( +) to from 	sales( +) to from 	sales( +) 

Ventes Achats Ventes Ventes Achats 	\'entes Ventes Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

397.9 270.9 + 127. 292.4 224.1 	+ 67.4 171.1 134.4 	+ 36.7 Total gCnCral, saleurs mobiliCres 
canadiennes et etrangères. 

369.0 247.7 + 121. 279.2 207.6 	+ 71.6 137.2 97.2 	+ 40.0 Valcurs 	canadiennes, 	total ........................... 2 

243.6 111_1 + 132. 77.4 44.1 	+ 33.3 56.0 22.4 	+ 33.6 Obligations garanties et non 3 
garanties. 

125.4 136.5 - 11.1 201.8 163.6 	+ 38.2 81.1 74.9 	+ 6.3 Actions ordinaires et privilégiées .......... 4 

28.9 23.2 + 5.7 12.2 16.4 	- 4.2 33.9 37.1 	- 3.3 Valeurs 	9rangeres. 	total .............................. 5 

. Emissions des Etats-Unis: 
1 2.1 + 0.3 1.4 0.4 	+ 1.0 3.4 2.0 	+ 1.5 Obligations garanties et non 6 

garant les. 
8.1 + 2.1 6.3 8.2 	- 1.9 9.0 11.7 	- 2.7 Actions ordinaires et privilégiées .......... 7 

Emissions du Royaume-Uni: 
1.2 0.7 + 0.5 0.4 0.2 	+ 0.2 0.3 0.1 	+ 0.2 Obligations garanties et non 8 

garanties. 
4.9 2.8 + 2.2 - 0.1 	- 0.1 0.3 0.2 	+ 0.1 Act iu,ts ordinaires et privilegiees .......... 9 

Autres emissions étrangères: 
1.3 2.0 - 0.7 0.4 0.6 	- 0.2 2.2 4.5 	- 2.3 Obligations garanties et non I)) 

gara nties. 
8.8 7.5 + 1.3 3.8 6.9 	- 3.1 18.7 18.6 	+ 0.1 Actions ordinaires et privilégiCes .......... 11 

Analyse des obligations garanties 
et non garanties 

191.2 48.7 + 	142. 
0.3 0.3 - 

11.4 25.9 - 14.5 
18.0 9.9 + 8.1 

1.1 11.2 - 10.2 

21.6 15.1 + 6.5 

1.1 	1.6 	- 0.5 
1;) 	0.5 	+ 0.8 

Emissions canadiennes: 
Gouvernement du Canada: 

18.6 10.2 + 8.4 28.5 6.9 + 21.6 Emissions 	directes.................................12 
0.8 0.9 - 0.1 0.5 0.6 - 0.1 Emissions 	garanties............................... 13 

Provinces: 
13.6 7.2 + 6.4 7.9 1.2 + 6.7 Emissions 	directes.................................14 
15.5 9.3 + 6.2 9.5 8.9 + 0.7 Emissions 	garanties...............................15 

2.9 1.6 + 1.2 2.4 0.2 + 2.2 Municipalités ..............................................16 

26.0 14.9 + 11.2 7.1 4.6 + 2.5 Sociétés ........................................................ 	17 

Emissions des Etats-Unis: 
0.5 - + 0.5 0.3 - + 0.3 Gouvernment...............................................18 
0.3 0.1 + 0.1 2.6 1.7 + 0.9 Eurobonds....................................................19 
0.6 0.4 + 0.3 0.5 0.2 + 0.3 Autres...........................................................20 

Nuta: Les chiWrcs dtant arrondis, les totaux peuvent ne pas Ctre egaux a Ia sommc des Cléments. 



Net Sales 
sales(+) to 

Ventes Ventes 
nettes( +) 

millions of dollars 

+ 30.2 97.3 

+ 41.8 130.5 

+ 234.6 135.3 

- 2.8 6.6 
- 17.0 7.8 
- 7.2 27.0 
- 26.5 41.4 

- 0.4 10.7 
+ 6.0 10.7 
+ 8.3 10.8 

+ 12.3 32.2 

+ 12.3 10.6 
+ 6.4 7.4 
+ 9.7 111 

+ 31.1 29.4 

+ 10.4 7.7 
+ 10.0 8.8 
+ 4.6 11.1 

+ 249 27.5 

+ 0.4 5.9 
+ 77 129 
- 20.3 10.8 
- 12.4 30.1 

+ 6.0 15.9 
- 6.8 5.7 

+ 	17.6 14.9 
+ 	16.4 36.6 

+ 62.3 34.() 
+ 	:36.4 4.1 
+ 	:39.2 11.1 

+ 	137.7 51.0 

+ 92.9 	17.6 

Residents of the 
United States 

Bésidents 
Etats-Unis 

Purchases 	Net 

	

from 	sales( 	+) 

	

Achats 	Ventes 
nettes( +) 

	

125.2 	- 27.9 

	

115.5 	+ 15.0 

	

100.1 	+ 35.2 

	

7.9 	- 1.2 

	

5.2 	+ 2.7 

	

20.7 	+ 6.3 

	

337 	+ 7.7 

	

13.1 	- 

	

8.2 	+ 2.5 

	

9.3 	+ 1.5 

	

31.4 	+ 0.8 

	

11.5 	-0.9 

	

9.0 	- 1.6 

	

6.2 	+ 4.9 

	

26.6 	+ 2.8 

	

4.2 	+ 3.5 

	

3.9 	+ 4.9 

	

15.7 	- 4.6 

	

23.8 	+ 3.7 

	

8.1 	- 2.3 

	

8.7 	+ 4.2 

	

17.4 	-6.6 

	

34.7 	- 4.6 

	

5.8 	+ 10.1 

	

7.5 	- 1.8 

	

11.3 	+ 37 

	

24.6 	+ 11.9 

	

20.5 	+ 13.5 

	

3.0 	+ 1.1 

	

7.9 	+ 3.3 

	

32.6 	+ 18.4 

	

8.1 	+ 9.5 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and (oiiiiiion 
and Preferred Stocks with Non-residents 

Bonds and dchentures 

Obligations garanties et non garanties 

All 
non-residents 

Period 
	

Tous 
non residents 

	

Sales 	Purchases 
to 	from 

	

Ventes 	Achats 

1001 

1 	1973 - Year ..................................................................... 325.9 

2 	1974 - \'ear ..................................................................... 	389.7 

3 	1975 10 months ............................................................... 512.3 

4 1974 	- 	January .............................................................. 26.6 
5 February ............................................................ 20.2 
6 March ................................................................. 59.1 
7 1st 	quarter .................................................... 106.4 

8 April 	................................................................... 27.4 
9 May ..................................................................... 25.1 

10 June .................................................................... 38.2 
11 2nd 	quarter ................................................... 91.1 

12 July ..................................................................... 31.2 
13 August ................................................................ 25.1 
14 September 	......................................................... 24.4 
15 3rd 	quarter .................................................... 84.1 

16 October 	.............................................................. 27.9 
17 November .......................................................... 42.5 
18 I)ecem her 	.......................................................... 37.7 
19 4th 	quarter .................................................... 108.1 

20 1975 	- 	.January .............................................................. 24.4 
21 February ............................................................ 27.9 
22 March ................................................................. 31.2 
23 1st 	quarter .................................................... 84.5 

24 April 	................................................................... 33.1 
25 May ..................................................................... 21.3 
26 June .................................................................... 50.7 
27 2nd 	quarter ................................................... 105.3 

28 july ..................................................................... 95.8 
29 August ................................................................ 47.0 
30 September 	......................................................... 65.6 
31 3rd 	quarter .................................................... 210.3 

32 October 	.............................................................. 112.3 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

295.7 

347.8 

277.6 

29.3 
37.2 
66.3 

132.9 

27.8 
19.1 
298 
78.7 

18.9 
18.6 
14.6 
53.() 

17.5 
32.5 
33.2 
83.2 

24.0 
20.2 
51.6 
96.8 

27.1 
28.2 
33.1 
88.8 

33.4 
10.6 
26.4 
72.6 

19.4 

Note: Quartcrly totals may include amounts related to transactions not allocable to a particular month. 
As figurcs are rounded, totals may not equal sum of component parts. 
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. 	 TABl.lI' 

Sales 
to 

Ventes 

S. Operations a'ec des non residents sur des obligations canadiennes, garanties et non garanhies et 
des actions ordinaires et privilégiées en circulation 

Common and preferred stocks 

Actions ordinaires et privilégiées 

All 	 Residents of the 
non-residents 	 United States 

Tous 	 Residents des 
non résidenis 	 Etats- tJnis 	 Période 

Purchases 	Net 	Sales 	Purchases 	Net 
from 	sales( + ) 	 to 	from 	sales( + 

Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettes( +) 	 nettes( +) 

No 
millions de dollars 

1,398.3 1,422.0 - 23.7 659.4 638.8 + 20.6 Année, 	1973 .................................................... 1 

1,096.1 1,208.1 - 1121 545.8 614.6 -68.8 Année, 	1974 .................................................... 2 

773.7 746.6 + 27.1 365.2 371.7 - 6.4 10 	mois, 	1975 ................................................. 3 

186.6 132.9 + 53.8 107.1 56.9 + 50.1 1974 	- 	Janvier ............................................. 4 
161.4 137.7 + 23.7 81.9 68.5 + 13.4 Février .............................................. 5 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 Mars ................................................. 6 
525.1 413.6 + 	111.5 273.1 188.6 + 84.5 ler 	trimestre ............................... 7 

. 	 106.4 91.6 + 14.9 48.5 51.5 - 3.0 Avril 	................................................. 8 
84.5 117.0 - 32.5 44.3 66.8 - 22.5 Mai 	................................................... 9 
64.7 79.2 - 14.5 37.0 46.4 - 9.3 Juin ................................................... 10 

256.1 288.8 - 32.7 130.1 165.4 - 35.3 2e 	trimestre ................................ 11 

56.3 1080 - 51.6 26.4 68.1 - 41.8 Juillet ............................................... 12 
43.8 69.3 - 25.6 19.9 34.8 - 14.9 Aoüt .................................................. 13 
46.5 59.6 - 13.2 21.1 27.5 - 6.4 Septernbre ........................................ 14 

147,4 240.9 - 93.5 67.6 135.1 - 67.5 3e 	trimestre ................................ 15 

61.1 107.3 - 46.2 24.4 52.6 - 28.2 Octobre ............................................. 16 
61.7 78.9 - 17.2 31.8 37.6 - 5.8 Novembre ........................................ 17 
44.7 78.6 - 33.9 18.7 35.3 - 16.6 1)écembre ......................................... 18 

167.5 264.8 - 97.4 75.0 125.5 - 50.6 4e 	trimestre ................................ 19 

55.0 88.2 - 33.2 24.9 50.3 - 25.4 1975 	- 	Janvier ............................................. 20 
84.1 93.9 - 9.8 41.2 54.6 - 13.4 Février .............................................. 21 
86.1 66.6 + 19.5 36.4 32.6 + 3.8 Mars 	................................................. 22 

225.5 249.2 - 23.7 102.7 137.7 - 35.0 ler 	trimestre ............................... 23 

103.3 80.7 + 22.7 43.5 37.0 + 6.5 Awn! 	................................................. 24 
91.6 71.3 + 20.3 47.0 34.9 + 12.1 Mai 	................................................... 25 

124.2 80.8 + 43.4 82.3 44.6 + 37.7 Join ................................................... 26 
320.7 233.1 + 87.6 174.0 116.7 + 57.3 2e 	trime.stre ................................ 27 

83.0 62.2 + 20.9 30.3 19.5 + 10.8 Juillet ............................................... 28 
45.2 54.7 - 9.5 16.0 27.3 - 11.3 Aoüt .................................................. 29 
41.5 57.6 - 16.1 19.9 31.1 - 11.2 Septembre ........................................ 30 

170.5 175.2 - 4.7 66.6 78.3 - 11.7 3e 	trimestre ................................ 31 

89.2 - 	:12.1 21.9 38.9 - 17.0 ()ctobre ............................................. 32 
Novembre ........................................ 33 
l)ccemhre ......................................... 34 

4e 	trimestre ................................ 35 

Nola: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qut ne sont pas propres a Un mois donn& 
Les chiifrcs Clant arrondis. 	Ics totaux peuvent ne pas étre Cgaux a Ia sommc des ClCments. 
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TABLE 6. Transactions in Canadian Securities with 	un-i'esident', 

Outstanding. New Issues, Retirements( I) 

1974 

Type of issue Year 
I II UI IV - 

No. Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 Direct ............................................................................................. -49 + 3 + 17 —11 —40 
2 Guaranteed ..................................................................................... - 3 - - - - 3 

Provincial government: 
3 Direct .............................................................................................. + 6 + 3 + 3 + 13 + 25 
4 Guaranteed ..................................................................................... + 7 + 8 + 7 + 4 + 26 
5 Municipal 	government (including 	institutions) ......................... + 4 - 2 + 1 + 5 + 8 
6 Corporations ...................................................................................... + 9 - + 1 + 14 + 24 

7 Sub-total, 	bonds 	and 	debentures ........................................... -  26 + 12 + 29 + 25 + 40 

8 Common 	and 	preferred 	stocks ...................................................... + 111 —32 —94 —97 - 112 

9 Total ................................................................................ + 85 - 20 - 65 - 72 - 72 

5,es 	issues 

Bonds and dchcnture: 
Government of Canad,t 

10 Direct 	.............................................................................................. + ± 	I + 4 -. 
11 Guaranteed ..................................................................................... - - - - - 

Provincial government: 
12 Direct .............................................................................................. + 216 + 127 + 71 + 226 + 640 
13 Guaranteed ..................................................................................... + 226 + 155 + 303 + 383 + 1,067 
14 Municipal 	government 	(including 	institutions) ......................... + 137 + 25 + 1 + 76 + 239 
15 Corporations ...................................................................................... + 78 + 89 + 137 + 159 + 463 

16 Sub-total, 	bonds 	and 	debentures........................................... + 659 + 402 + 513 + 848 + 2,422 

17 Common 	and 	preferred 	stocks ...................................................... + 4 + 4 + 5 + 2 + 15 

18 Total ................................................................................ + 663 + 406 + 518 + 850 + 2.437 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct .............................................................................................. - 8 - 7 - 34 - 8 - 57 
20 Guaranteed ..................................................................................... - 3 - - - - 3 

Provincial government: 
21 Direct.  .............................................................................................. — 43 - 27 - 13 - 29 - 112 
22 Guaranteed ..................................................................................... -35 - 11 - 10 —28 - 84 
23 Municipal 	government 	(including 	institutions) ......................... - 26 - 26 - 14 - 30 - 96 
24 Corporations ...................................................................................... - 34 - 60 - 32 - 50 - 176 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  149 - 131 - 103 - 145 - 528 

26 Common 	and 	preferred 	stocks ...................................................... - - - - 5 - 5 

27 Total ................................................................................ - 149 - 131 - 103 - 150 - 533 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in tii 

publication - Quarterly Estimates of the Canadian Balance of International Pat'ments (Catalogue 67-001). 
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I'.RLF.AU 6. Operations avec des non residents sur des valeurs mobilières canadiennes (en circulation, • 
nouvelles emissions, remboursements)( I) 

1975 

Year 	 Genre d'émission 
11 III IV 	 - 

Année No 
millions de dollars 

Commerce de valeurs mobilières en circulation 

Obligations garanties et non garanties: 
Gojivernment du Canada: 

—7 + 17 + 114 Urnissions 	directes ........................................................................ 1 
- - - 1 Emissions 	garanties ...................................................................... 2 

I'rç,vinces: 
- - 7 - 1 missions 	directes ........................................................................ 3 

+ 4 - 2 + 5 Emissions 	garanties ...................................................................... 4 
- 8 - 1 - Municipalités 	(y 	compris 	institutions) ........................................ 5 
- 1 + 9 + 21 'ocietes ................................................................................................ 6 

- 12 + 16 + 138 Total parliel, obligations garanties et non garanties........... 7 

- 24 + 88 - 5 Actions 	ordinaires 	et 	privilégiées ................................................... 8 

—36 + 104 + 133 Total ................................................................................. 9 

Nouvelles 46missions 

Obligations garanties et non garanties: 
Goivernement du Canada: 

- + 	13  emissions 	directes ........................................................................ 10 
- - - Emissions 	garanties ...................................................................... 11 

Prçvinces: 
+ 277 + 614 + 41 lFinissions 	directes ........................................................................ 12 
+ 419 + 260 + 398 Emissions 	garanties ...................................................................... 13 
+ 89 + 7 + 181 Municipalités 	(y 	compris 	institutions) ........................................ 14 

+ 121 + 99 + 146 Soclétés ................................................................................................ 15 

+ 906 + 981 + 779 Total parliel, ohligalions garanties ci non garanties ........... 16 

+ 2 + 7 + 9 Actions 	ordinaires 	et 	privilégiées ................................................... 17 

+ 908 + 988 + 788 Total ................................................................................. 18 

Remboursements 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

- - 11 - 28 emissions 	directes ........................................................................ 19 
- - 2 - Emissions 	garanties ...................................................................... 20 

I'rçiv inces: 
- 99 - 14 - 24 1rnissions 	directes ........................................................................ 21 
- 49 - 17 - 12 Emissions 	garanties ...................................................................... 22 
- 21 - 22 - 13 Municipalites 	(y 	compris 	institutions) ........................................ 23 
- 59 - 67 - 37 Sociétés ................................................................................................ 24 

- 228 - 133 - 114 Total partiel. obligations garanties ci non garanties ........... 25 

- - 4 - Actions 	ordinaires 	et 	pprivilégiées ................................................. 26 

- 228 - 137 - 114 Total ................................................................................. 27 

W (I) On trouvcra une presentation ci unc analyse plus complete des mouvements de capitaux a long tcrmc ci a court terme du Canada dans Ia 
publication Estimations trimestrielles de Ia balance canadienne des paiements internulionaux (Catalogue 67-001). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada et tous les non-residents 

Type of issue 	 1974 	 1975 

Year Year 
I II III IV - I II III 	IV 	- 

No. Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
I Direct 	................................ 2 6 1 4 13 - 1 13 
2 Guaranteed ............................ - - - - - - - - 

Provincial government: 
3 Direct 	................................ 1 1 9 55 66 1 38 3 
4 Guaranteed ............................ 5 26 179 115 325 103 3 103 
5 Municipal government (including institutions) 8 2 1 29 40 4 3 12 
6 Corporations 	............................ 19 22 29 17 87 27 27 59 

7 Sub-total 	............................ 35 57 219 220 531 135 72 190 

8 Common and preferred stocks ............... 4 4 5 2 15 2 7 9 

9 Total .............................. 39 61 224 222 546 137 79 199 

I 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 

Government of Canada 
10 	Direct 	 . - 

11 	Guaranteed ............................ - 

Provincial government: 
12 	Direct 	................................ 215 
13 	Guaranteed ............................ 221 
14 	Municipal government (including institutions) 129 
15 	Corporations 	............................ 59 

16 	Sub-total 	............................ 624 

17 	Common and preferred stocks ............... - 

18 	 Total .............................. 624 

126 62 171 574 276 576 38 
129 124 268 742 316 257 295 
23 - 47 199 85 4 169 
67 108 142 376 94 72 87 

345 294 628 1,891 771 909 589 

345 294 628 1,891 771 909 589 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures sold 
to Residents of the United States 

Item 

I Undelivered balance, beginning of period ...................................... 
2 	Offering of current period ................................................................. 

3 	Sub-total...................................................................................... 

Deduct: 
4 	Proceeds of offering of current period ....................................... 
5 	Proceeds of offering of prior periods.......................................... 

6 	Sub-total...................................................................................... 

7 Undelivered balance, end of period ................................................. 

1974 

Year 
1 11 III IV - 

Année 
millions of dollars 

307 157 314 586 307 
442 515 594 286 1837 

749 672 908 872 2,144 

285 294 194 225 1.517 
307 64 128 327 307 

592 358 322 552 1,824 

157 314 586 320 320 

I 
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1 . 	ABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada et les Etats-Unis 

1974 	 1975 	 Genre d'émission 

Year Year 
11 III IV - I II III 	IV - 

Année Année No 
millions de dollars 

Payabks en dollars 
canadicns 

Obligations garanties et non garanties: 

Goivernement du Canada: 
- 2 1 2 5 - - I emissions 	directes 	..................... 1 
- - - - - - - - Emissions 	garanties .................... 2 

PrQvinces: 
1 1 1 3 6 1 2 1 linissions 	directes 	..................... 3 
3 8 9 7 27 1 2 1 Emissions 	garanties 	.................... 4 
7 2 1 4 14 1 3 1 Municipalités (y compris institutions) ...... 5 

19 13 29 9 70 17 16 6 Sociétés 	................................ 6 

30 26 41 25 122 20 23 10 Total 	partiel 	......................... 7 

2 4 2 2 10 2 4 4 Actions ordinaires 	et 	privilégiées 	............ 8 

32 30 43 27 132 22 27 14 Total 	.............................. 9 

215 126 62 170 573 275 521 38 
165 128 111 168 572 312 257 258 
124 11 - 47 182 59 3 97 
58 67 108 142 375 93 72 67 

562 332 281 527 1.702 739 853 460 

562 332 281 527 1.702 739 853 460 

Payabks au choix ou entièremesit 
en devises étrangères 

)lkgations garanties et non garanties: 

(.OpVernement du Canada: 
emissions 	directes 	..................... 10 
Emissions 	garanties .................... 11 

PrQvinces: 
emissIons 	directes 	..................... 12 
Emissions 	garanties .................... 13 

Municipalités (y compris institutions) ...... 14 
Soenétés 	................................ 15 

Total 	parliel 	......................... 16 

Actions ordinaires et privilegiées ............ 17 

Total.............................. 18 

TABLEAU 8. OlIres et Iivraisons de nornelles emissions d'obligations garanties et 
non garanhies canadiennes vendues aux residents des Etats-Unis 

1975 

Year 
1 11 111 	IV 	- 

Année 
millions de dollars 

320 183 81 
622 774 891 

942 957 972 

542 739 451 
217 137 19 

W 	759 876 470 

183 81 502 

Detail 

Emissions a livrer en debut de période ............................................ 1 
Offres, période en cours ........................................................................2 

Totalpafliel ..................................................................................3 

Moms: 

Produit des offres de Ia période en cours....................................4 
Produit des offres des périodes antérieures .................................5 

Totalpartiel ..................................................................................6 

Emissions a livrcr en fin de période .................................................. 7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments( I) 

All non-residents 

Tous non residents 

Amount 
Transactions - Operations 	 outstanding 

September 30, 
Item 	 1975 

1974 	 1975 	 — 
So Ide 

IrnpayC 
Year 	 Year 30 septernbre 

I 	II 	III 	IV 	- 	I 	II 	III 	IV 	- 	1975 
AnnCc 	 Année 

millions of dollars 

Government of Canada treasury bills: 
I 	Sales 	................................................................ 32 28 83 88 231 180 305 167 
2 	Purchases(2) ................................................... 28 10 60 55 153 156 311 166 
3 	Net ............................................................... + 4 + 18 + 23 + 33 + 78 + 24 —6 + 1 	 105 

Commercial paper:(3) 
4 	Sales 	................................................................ 423 157 289 284 1,153 375 280 174 
5 	Purchases(2) ................................................... 395 175 283 288 1,141 370 271 163 
6 	Net ............................................................... + 28 - 18 + 6 - 4 + 12 + 5 + 9 + 11 	 63 

Finance company paper: 
7 	Sales 	........... ............. .............................. .......... 1,095 1,089 997 1,017 4,198 1,147 1.024 7.l 
8 	lure1i,ises(2} 	....... .. 	........ 	......... .......... ... ...... I ,03 1.048 970 1.048 .1.104 9.1 952 
9 	Net 	........... 	............. 	.......... 	................. +57 +41 +77 +9.1 + 	lii:) 4 	77 1.15 

Other Canadian short-term paper: 
Provincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 561 	365 	177 	231 	1,334 	282 	288 	341 
11 	Purchases(2) ............................................... 551 	415 	161 	223 	1,350 	216 	310 	301 
12 	Net ........................................................... + 10 	- 50 	+ 16 	+ 8 	- 16 	+ 66 	- 22 	+ 40 	 163 

Banks: 
13 Sales 	............................................................ 596 37 52 71 756 87 16 78 
14 Purchases(2) ............................................... 668 116 75 73 932 77 29 68 
15 Net ........................................................... - 72 - 79 - 23 - 2 - 176 + 10 - 13 + 10 	 26 

Other financial corporations: 
16 Sales 	............................................................ 126 136 354 337 953 380 298 212 
17 Purchases(2) ............................................... 97 128 274 331 830 305 278 218 
18 Net ........................................................... + 29 + 8 + 80 + 6 + 123 + 75 + 20 - 6 	 215 

Total, other short-term paper: 
19 Sales 	................................................................ 1,283 538 583 639 3,043 749 602 631 
20 Purchases(2) ................................................... 1.316 659 510 627 3.112 598 617 587 
21 Net ............................................................... -  33 - 121 + 73 + 12 - 69 + 151 - 15 + 44 	 404 

Total: 
22 	Sales ................................................................ 2,833 	1.812 	1,952 	2,028 	8,625 	2,451 	2,211 	1,753 
23 	Purchases(2) ................................................... 	2.777 	1,892 	1,823 	2,018 	8.510 	2,108 	2.151 	1,842 
24 	Net ......................................................... + 56 	—80 + 129 	+ 10 - 115 + 343 	+ 60 	—89 	 1.150 

I) A more comprehensive presentation and analysi '  on Canada's capital movements in both long and short-tcriii hrm 	ill he Inutid in the 
publication - Quarter/v Estimates of the Canadian Balance of International Payments - ( Catalogue 67-001). 

(2) Including maturities. 
(3) Including bankers acceptances. 
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TABLEAU 9. Operations sur certains efl'ets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1974 	 1975 

Year 	 Year 
I 	U 	Ill 	IV 	- 	1 	II 	III 

	
IV 	- 

Année 
	 Année 

millions de dollars 

	

24 	4 	37 	13 	78 	110 	112 	58 

	

23 	4 	36 	5 	68 	84 	135 	60 

	

+1 	- 	+1 +8 +10 +26 —23 —2 

	

421 	156 	286 	282 1,145 	375 	280 	173 

	

394 	173 	280 	286 1,133 	370 	271 	162 
+27 —17 +6 —4 +12 +5 +9 +11 

Bons du trésor du Gouvernement du Canada: 
Ventes .................................................................................... I 
Achats(2) .............................................................................. 2 

Net ..................................................................................... 3 

Effets de commerce canadiens(3): 
Ventes .................................................................................... 4 
Achats(2) .............................................................................. 5 

Net ..................................................................................... 6 

ElTets des societés de (inancement: 
1.089 	1,088 	979 	1.004 	4,160 	1,141 	1.022 	780 	 Ventes .................................................................................... 7 

. 	1.032 	1.046 	969 	1,040 	4,087 	973 	945 	919 	 Achats(2) .............................................................................. 8 
+ 57 	+ 42 	+ 10 	—36 	+ 73 + 168 	+ 77 	- 139 	 Net ..................................................................................... 9 

Autres effets de commerce canadiens: 
Administration pros' inciales et municipates, 

garanties et non garantles: 
494 	352 	161 	201 	1,208 	256 	255 	300 	 Ventes ................................................................................ 10 
515 	393 	150 	203 	1,261 	179 	279 	276 	 Achats(2) .......................................................................... 11 

- 21 	—41 	+ 11 	- 2 	- 53 	+ 77 	- 24 	+ 24 	 Net ................................................................................. 12 

Banques: 
576 36 50 70 732 87 14 77 Ventes ................................................................................ 13 
647 115 74 72 908 76 27 67 Achats(2) 	.......................................................................... 14 
- 71 - 79 —24 —2 - 176 + 11 - 13 + 10 Net ................................................................................. 15 

Autres sociétés de financement: 
125 134 353 328 940 380 297 212 Ventes ................................................................................ 16 
97 127 273 323 820 305 277 218 Achats(2) 	.......................................................................... 17 

+ 28 + 7 + 80 + 5 + 120 + 75 + 20 —6 Net ................................................................................. 18 

Total, autres effets a court-terme: 
1.195 522 564 599 2,880 723 566 589 Ventes .................................................................................... 19 
1,259 635 497 598 2,989 560 583 561 Achats(2) .............................................................................. 20 
—64 - 113 + 67 + 1 - 109 + 163 - 17 + 28 Net. ..................................................................................... 21 

Total: 
2,729 	1,770 	1,866 	1,898 	8.263 	2,349 	1,980 	1,600 	 Ventes .................................................................................... 22 
2,708 	1,858 	1,782 	1,929 	8,277 	1,987 	1,934 	1,702 	 Achats(2) .............................................................................. 23 
+ 21 	- 88 	+ 84 	- 31 	- 14 + 362 	+ 46 - 102 	 Net .............................................................................. 24 

I On trouvera unc presentation ct unc analyse plus complCtc des mouvcments de capitaux a long termc et a court terme du Canada dans Ia 
publication Esrimwions trimestrielles de Fe balance canadienne des paiemenls in:ernuuonaux (Catalogue 67-001). 

(2 V campus amortissemcnt. 
Cl> V compris lcs acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market 	ie1ds 

Coors des actions Certains rendements du marché des capitaux 
United States Long-term 

Canada - - 
Etats-Unis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period 	 investors Standard industrials of Canada government 
index 500 average average average 

1961=100 1941-43=100 (1) (2) (3) 

Indice des indice Movenne Moyenne Moyenne 
placements de Standard des du du 

Stat istique 500 va leurs gouvernement gouvernement 
Canada de industrielles du I 	 des 

1961 = 100 Standard canadienne.s Canada Etats-Unis 
and Poor's (1) (2) (3) 

No. 1941-43=10 

1 1973 	- 	-January ............................................................... 194.5 118.42 8.18 7.16 594 
2 February............................................................. 192.2 114.16 8.20 7.21 6.14 
3 March 	................................................................. 189.5 112.42 8.22 7.30 6.20 
4 April.................................................................... 189.1 110.27 8.30 7.39 6.11 
5 May ..................................................................... 180.1 107.22 8.40 7.72 6.22 
6 .June ..................................................................... 178.9 104.75 8.40 7.74 6.32 

7 .July 	..................................................................... 184.0 105.83 8.51 7.73 6.53 
8 August 	................................................................ 187.2 103.8() 8.71 7.82 6.81 
9 September.......................................................... 189.2 105.61 8.62 7.72 6.42 

10 October ............................................................... 197.4 109.84 8.62 7.60 6.26 
11 November .......................................................... 192.9 102.03 8.71 7.64 6.31 
12 December........................................................... 174.8 94.78 8.81 7.70 6.35 

13 1974 	- 	-January ............................................................... 180.5 96.11 8.98 7.75 
14 February............................................................. 184.4 93.45 8.98 7.74 6.51 
15 March 	................................................................. 190.6 97.44 9.26 8.19 6.81 
16 April .................................................................... 178.2 92.46 9.91 8.81 7.04 
17 May 	..................................................................... 162.3 89.67 10.12 8.91 7.07 
18 June..................................................................... 161.0 89.79 10.45 9.46 7.03 

19 .Juty 	..................................................................... 156.0 82.82 10.81 9.63 7.18 
20 August 	................................................................ 150.2 76.03 11.02 984 7.33 
21 September .......................................................... 135.0 105.61 8.62 7.72 6.42 
22 October ............................................................... 136.5 69.44 10.40 9.20 7.22 
23 November 	.......................................................... 132.5 71.74 10.34 8.87 6.93 
24 December ........................................................... 127.3 67.07 10.72 8.77 6.78 

25 1975 	- 	.January ............................................................... 141.3 72.56 10.44 8.30 6.68 
26 February ............................................................. 153.3 80.10 9.99 8.17 661 
27 150.4 83.78 10.15 8.47 6.73 
28 

March 	............... ...... .... .. ... ................................... 
152.3 8472 10.75 9.04 703 

29 
April ..... .. ............. . ....... .. ... . ...... ............................ 
May ..................................................................... 155.4 90.10 10.62 8.71 6.99 

30 June ..................................................................... 157.1 92.40 10.57 8.88 6.86 

31 .Julv 	..................................................................... 159.6 92.49 10.93 9.34 6.89 
32 August 	................................................................ 155.6 85.71 10.94 9.39 7.06 
33 September .......................................................... 151.9 84.62 11.40 9.72 7.29 
34 October ............................................................... 145.1 88.57 11.15 9.33 7.29 
35 November 	.......................................................... 
36 December ........................................................... 

( I ) Last business day. Average tcrm to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at ihursday tender !dlowing the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Ad1usted to 365-day trite yield basis from 360-day discount basis. 

) Expressed as annual yield. Last Wednesdas 
Stiurce: Rank 	(,iri.id.i csccpt .i 	ndi,ttcd 

I 

0 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Sc!ecRd capital market yields 
- Forward 

Certains rendements du marché des capitaux premiurn( +) 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) 	 Période 

Effets des Effets Bons du trésor Prime( +) 
soejétés de de commerce a 90 jours ou 
financement ii 90 jours Eurodollars 	escompte(-) 
a 90 jours  (4) 	a terme du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	(7) Etats.IJnis 
- - - 	- 	- à9Ojours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	(7) (8) 	 No 

5.08 	6.18 3.90 5.85 6.63 - 1.42 1973 	- 	.Janvier .............................................. 1 
4.92 	6.44 3.99 5.98 8.50 - 1.88 Février .............................................. 2 
5.24 	7.22 4.46 6.44 8.50 - 2.44 Mars .................................................. 3 
6.00 	7.35 4.90 6.47 8.31 - 1.74 Avril -------------------------------------------------- 4 
6.48 	7.75 5.18 6.91 8.56 - 1.34 Mat .................................................... 5 
7.40 	8.55 5.48 7.47 9.13 - 1.62 ,Juin 	................................................... 6 

7.77 	10.14 5.74 8.41 11.25 - 2.84 Juillet ................................................ 7 
8.65 	10.93 6.18 8.99 11.75 - 2.78 Aoiit .................................................. 8 
8.95 	10.14 6.50 7.57 10.63 - 1.37 Septembre ........................................ 9 
9.50 	8.68 6.53 7.43 9.19 0.08 Octobre ............................................. 10 
9.20 	9.60 6.43 7.96 10.88 - 0.57 Novembre ......................................... 11 

lit 25 	9.60 6.35 7.65 11.06 0.20 Décembre ......................................... 12 

a 94 	8.81 
. 	 894 	8.28 

6.22 8.04 8.88 0.08 1974 	- 	Janvier .............................................. 13 
6.07 7.42 8.31 0.13 Février .............................................. 14 

9.20 	9.60 6.51 8.59 10.13 - 0.87 Mars .................................................. 15 
11.04 	10.54 7.64 9.24 11.00 0.38 Avril .................................................. 16 
11.57 	10.93 8.63 8.26 11.75 - 0.34 Mai .................................................... 17 
11.70 	12.13 8.75 8.11 13.31 - 1.50 Juin 	................................................... 18 

11.57 	11.87 9.10 7.96 13.50 - 1.74 Juillet ................................................ 19 
11.84 	12.54 9.11 9.52 14.00 - 1.93 Aoüt 	.................................................. 20 
11.04 	10.93 8.94 6.58 11.75 - 0.66 Septembre ........................................ 21 
10.25 	9.34 8.31 8.17 10.25 0.21 Octobre ............................................. 22 
9.73 	9.34 7.49 7.57 10.69 0.08 Novembre ......................................... 23 

10.25 	9.60 7.12 7.34 10.25 - 0.12 Décembre ......................................... 24 

7.12 	6.70 6.40 5.77 8.06 - 0.65 1975 	- 	Janvier .............................................. 25 
6.61 	6.44 6.26 5.61 7.63 - 0.49 Février .............................................. 26 
6.86 	6.05 6.33 5.70 7.00 - 0.45 Mars .................................................. 27 
7.64 	6.18 6.85 5.88 6.81 0.68 Avril .................................................. 28 
7.12 	5.52 6.87 5.35 5.94 0.99 Mai .................................................... 29 
7.25 	6.18 6.99 5.83 6.75 0.55 Juin 	................................................... 30 

7.64 	6.57 7.44 6.51 6.94 0.63 Juillet ................................................ 31 
8.55 	6.83 7.87 6.80 7.56 1.18 Aoüt 	.................................................. 32 
8.94 	6.96 8.41 7.34 7.38 1.58 Septembre ........................................ 33 
8.81 	6.05 8.16 5.85 6.75 2.30 Octobre ............................................. 34 

Novembre ......................................... 35 
Décembre ......................................... 36 

(I) Dcrnicr jour ouvrablc du mois. Echéancc moyennc dc 20 ans environ. McLeod, Young, Weir and Company Limited. 
(2) Prix de cloture du marché pour Ic dernier mercredi du mois des emissions directes venant a échCance ou remboursables dans 10 ans ou plus. 
(3) Moyenne quotidienne de Ia semaine precCdente des emissions venant a échéancc ou remboursables dans lOans ou plus. United States Federal 

Reserve Bulleti,i 
(4) Dernier mercredi du mois. 
(5) Dcrnier mercredi du mois. Ajustement sur Ia base d'un rendement reel de 365 jOurs a parur d'un escompte de 360 jours. 
(6) Moycnne des oftres Ic jeudi suivant Ic dernier mercredi du mois. 
(7) Moyenne des o(Trcs Ic lundi suivant immédiatement Ic dernier mercredi du mois. Ajustement sur Ia base d'un rendement r6ei de 365 jours a partir 

d'un escompte de 360 jours. 
. 	

Source: Banque du Canada. saul indication contraire. 
(g) Rendement annuel. Dernicr mcrcrcdi du mois. 
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