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The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- 	nil, or, in this puhIieition lco, than hilt' unit 
cxprc.'ed. 

p 	preliminary tigure. 

r 	revised figures.  

SIGNFS (ON1VI'J'l1O[\N1I'LS 

Les signes conventionnels suivants sont employes 
uniformément dans les publications de Statistique 
Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

néant. ou. dans Ia priente publication, inléricur i Ia 
moitic de I 'unite exprimee. 

p 	nombres Novis()ires 

r 	nombres rectiliés. 

x 	confidential to meet secrecy requirements of the Statis- 	x 	confidentiel en vertu des dispositions de La Loi sur Ia 
tics Act. 	 statistique relatives au secret. 
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SECURITY TRANSACTIONS WITI-I 
	

OPERATIONS AVEC DES NON-RISlI)ENJs StIR 
"( )' -RIlI)FNl 	 I)FS VALEURS NIOBIIIIIRJS 

I)IICII\4BIR - 1975 - I)FCI1\iBRII 

REVIEW OF SECURItY TRANSACTIONS IN 1975 

Portfolio transactions in Canadian and foreign se-
curities gave rise to a record net inflow of $4,517 in 1975, 
surpassing by a wide margin the previous record inflow of 
$1,860 million in 1974. Deliveries of new Canadian issues 
abroad produced inflows of $4,919, the highest ever. In-
flows from trading in outstanding Canadian bonds and 
stocks also reached a high value of $307 million. Retire-
ments resulted in an outflow of $685 million, about $15() 
million more than in 1974 but $100 million below the 1973 
figure. Transactions in new and outstanding foreign securi-
ties played a minor role, resulting in a net outflow of $24 
million. 

Non-residents provided, through transactions, in 
both new and outstanding Canadian issues a net inflow of 
$4,541 million, or approximately 30% of net new issues of 
long-term Canadian securities during 1975. This was up 
from $1,832 million, or 18% of net new issues in 1974, and 
was due in part to higher interest rates in Canada than 
abroad, the temporary removal in the latter part of the year 
of the withholding tax on interest paid on certain types of 
new issues by Canadian corporations to non-residents, as 
well as to an increase of almost 50% in the demand for 
long-term security financing by Canadian borrowers. 

REVUE DES OPERATIONS SLR VALEt IRS 
MOBII.IFRES EN 1975 

Les operations sur Ics valcurs mohiliCres canadienncs ci 
Ctrangères en portefeuille se soot soldees par une entrée nette de 
$4,517 millions en 1975, chiWrc record dCpassant largeinent Ia 
precCdcntc entrée record de $1,860 millions en 1974. Les 
livraisons de nouvelles emissions canadiennes ii l'etrangcr ont 
produit des entrées de $4,919 millions, jamais atteintes auparu-
vant. Les entrées provenant du commerce d'ohligations et 
d'actions canadiennes en circulation ont Cgalcment atteint Ia 
valeur record de $307 millions. Les remhoursements Sc sont 
soldés par unc sortie nette de $685 millions, sUit environ $150 
millions de plus qu'en 1974 mais $100 millions de moms qu'en 
1973. Les operations sur des valeurs mohiliCres etrangCres 
nouvelles et en circulation ont Cté peu importantes et ont laissé 
une sortie nette de $24 millions. 

Les operations de non-residents onc fourni une entrée 
nette de $4,541 millions sous forme d'Cmissions canadiennes 
nouvelles et en circulation, soit approximativement 30% des 
nouvelles emissions nettes de valeurs mobilmCres canadiennes a 
long terme en 1975. Ceci reprCsente une augmentation par 
rapport a l'entrée nette de $1,832 millions qui reprCsentait 18% 
des nouvelles emission nettes en 1974. Cette augmentation est 
aitribuable en partic aux taux d'intCrCt, plus ClevCs au Canada 
qu'à l'Ctranger, a Ia suppression teniporaire au cours de Ia 
derniCre partic de l'annCe de Ia retenuc tIscale sur l'intCrCt paye 
par des sociCtCs canadiennes a des non-residents pour certaines 
categories de nouvelles emissions, ainsi qu'ã une hausse de prés 
de 50% de Ia demande de tinancement de valeurs mohiliCres a 
long terme par des emprunteurs canadiens. 

Transactions in Canadian and Foreign Securities With Non-residenis 

Operations avec des non residents sur des valeurs mobiliCres canadiennes et Ctrangères 

Net sales( + ) or purchases(.) 
by Canadians 

- 	 1968 	1969 
Ventes nettes( +) ou achats(-) 

par des Canadiens 

1970 	1971 	1972 	1973 	1974 	1975 

millions of dollars - millions de dollars 

Canadian securities - Valeurs canadiennes 

Trade in outstanding bonds, etc., - 
Commerce des obligations en 
circulation, 	etc........................... -  70 + 2 - :39 - 94 + 293 + 31 + 40 + 302 

Trade in outstanding stocks - Commerce des 
actions 	en 	circulation 	.................... + 	114 + 53 - 145 - 144 - 62 - 24 - 112 + 5 

New issues - Nouvelles emissions .......... + 	1,917 + 2,089 + 	1,227 + 	1,186 + 	1,756 + 	1,387 + 2,437 + 4,919 
Retirements - Remboursements ............ - 431 - 440 - 552 - 826 - 551 - 781 - 533 - 685 

Foreign securities - Valeurs élrangères 

'l'rade in outstanding issues - Commerce des 
valeurs 	en 	circulation 	.................... - 420 + 	112 + 98 + 259 + 304 + 93 + 43 + 	18 

New issues - Nouvelles emissions .......... - 77 - 47 - 34 - 67 - 58 - 56 - 27 - 54 
Hetirements - Remboursements ............ + 30 + 37 + 10 + 12 + 14 + 	15 + 12 + 12 

All securities - Total - Ensemble des 
valeurs mohilières .......................+ 1.063 + 1,806 	+ 565 	+ 326 	+ 1,696 	+ 665 	+ 1,860 + 4,517 



-6- 

TRADE IN OUTSTANDING ISSUES 
DURING THE YEAR 

Trading in outstanding Canadian and foreign securi-
ties during 1975 resulted in net sales to non-residents of 
$325 million, compared with net purchases of $29 million in 
1974. Sales of Government of Canada and corporate bonds 
contributed heavily to the inflow. The value of common and 
preferred stocks was down sharply compared to 1974, and 
transactions in bonds and debentures represented a higher 
proportion of gross trading than the previous year. 

Transactions in Canadian securities resulted in net 
inflows of $307 million. Transactions in debt issues ac-
counted for $302 million compared to an outflow of $72 
million in 1974, and included large net sales of Government 
of Canada bonds amounting to $245 million and a more 
modest amount of corporate bonds amounting to $48 
million. 

While for the year as a whole there was a net inflow 
of $5 million from the sale of common and preferred stocks, 
there were outflows in each quarter with the exception of the 
second quarter, when an $86 million inflow occurred. The 
liquidation of Canadian securities held by non-residents 
during the second half of the year was consistent with the 
divergence in performance of the Canadian and United 
States equity markets. The Toronto Stock Exchange indus-
trial index rose 9.9% during the year whereas the Dow Jones 
industrial average gained 38.3% during the same period. 

Trading in outstanding foreign securities resulted in 
a net inflow of $18 million compared to an inflow of $43 
million in 1974. On a quarterly basis, net capital movements 
swung from a net outflow of $9 million in the first quarter 
to an inflow in the second and third quarters of $98 million 
taken together, and an outflow of $71 million in the lburth 
quarter. Trading in United States equities was by far the 
most important component of total activity in outstanding 
securities. 

NEW ISSUES AND RETIREMENTS 

LE COMMERCE DES EMISSIO' 
EN CIRCULATION EN 1975 

Le commerce des emissions canadiennes ci CtrangCres 
en circulation en 1975 s'est soldé par des ventes nettes de $325 
millions a des non-residents, contre des achats nets de $29 
millions en 1974. Les ventes d'ohligations du gouvernement du 
Canada et de sociétés ont jouC un rOle important a cc titre. La 
valeur des actions ordinaires et privilégiCes a diminuC sensible-
ment par rapport a 1974, et les operations sur les obligations, 
garanties ou non, ont representC une proportion plus importante 
du commerce de gros que l'annCe précédente. 

Les operations sur des valeurs mobiliCres canadiennes se 
sont soldées par des entrées nettes de $307 millions. Les 
operations sur des emissions obligataires ont produit des entrées 
de $302 millions, comparativement a une sortie de $72 millions 
en 1974, et comprenaient d'importantes ventes nettes d'obliga-
tions du gouvernement du Canada ($245 millions) et des ventes 
plus modestes d'obligations de sociCtés ($48 millions). 

Tandis que pour l'année dans son ensemble, on a 
enregistre une entrée nette de $5 millions au titre de Ia vente 
d'actions ordinaires et privilégiees, des sorties ont Cté observées 
chaque trimestre saul au deuxiéme, qui a affichC une entrée de 
$86 millions. La liquidation de valeurs mobiliCres canadiennes 
détenues par des non-residents au cours du second semestre 
correspondait a Ia divergence des operations sur les marches 
canadien et amCricain des actions. L'indice industriel de In 
hourse de Toronto a progresse de 9.9% au cours de l'annCc. 
tandis que I 'indice Dow Jones des valeurs industriellesii orimpe 
de 38.3% pour Ia méme période. 

Le consmerce de valeurs mobilic:c en iriinre cii circu-
lation s'est soldé par une entrée nettc de slls tiuhliuns, contre 
une sortie de $43 millions en 1974. Sur une base trimestrielle, 
les mouvements nets de capitaux sont passes d'une sortie nette 
de $9 millions au premier trimestre ii une entrée globale de $98 
millions pour les deuxième et troisiéme trimestres. et  a une 
sortie de $71 millions au quatrieme trimestre. Le commerce des 
actions amCricaines constitue de loin Ia composante Ia plus 
importante de l'ensemble des operations sur des valeurs mobi-
liéres en circulation. 

NOUVELLES EMISSIONS ET REMBOURSEMENTS 

Proceeds of $4,919 million from the sale of new 
issues in 1975 were the highest ever recorded. The previous 
high occurred in 1974, when sales of new issues resulted in 
proceeds of $2,437 million. Over 44% of all new issues 
delivered took place in the fourth quarter of the year. 

Provincial governments and their agencies were the 
most active borrowers of funds abroad. Sales of new issues 
to non-residents of provincial direct and quaranteed instru-
ments amounted to $1,346 million and $2,058 million 
respectively, almost double the previous year's inflow. Also 
up substantially were sales of municipal bond issues at $454 
million and corporate bond issues at $936 million. Substan-
tial capital requirerncnt li provincial utiIitie to fInance 

Les recettes provenant de Ia vente de nouvelles émis-
sions en 1975 ont atteint Ic chifl're record de $4,919 millions. Le 
record prCcédent avait été enregistré en 1974 ($2,437 millions). 
Plus de 44% des nouvelles emissions ont Cté livrCes au quatriè-
me trimestre. 

Les administrations provinciales et leurs organismes ont 
été les emprunteurs de capitaux les plus actifs a l'étranger. Les 
ventes de nouvelles emissions de titres provinciaux directs et 
garantis a des non-residents se sont chifl'rées A $1,346 millions 
et $2,058 millions respectivement, soit prés du double des 
entrées de l'année precedente. Les ventes d'ëmissions d'obliga-
tions municipales ($454 millions) et d'ohligations des sociétCs 
(5Q36 millions ) 010 Ceiilcnient heaucoip auementC. ls impor 



large scale developments as well as lower rates of interest 
abroad than in Canada account for the increased value of 
new issues abroad. 

tants hesoins de financement des projels sur une grande échelle 
des services publics provinctaux ainsi que les taux d'intCrét plus 
has a l'etranger qu'au Canada expliquent l'accroissement de Ia 
valeur des nouvelles emissions a l'étranger. 

About 70% of new bond issues were sold to United 
States residents. 20% were sold in the European market, and 
the balance of 10% was absorbed by all other non-residents. 
Approximately 70% of the new bond issues were denomi-
nated in United States dollars and 30% were denominated 
in Canadian currency. A large number of Canadian dollar 
issues on the Eurobond market in the latter part of the year 
accounted for the bulk of the Canadian dollar issues. During 
1975 Eurobond issues denominated in Canadian currency 
were surpassed only by those denominated in United States 
dollars and Deutschmarks. The temporary removal of the 
15% withholding tax on interest payments by corporations 
to non-residents on certain types ol' new issues, the high 
credit rating of the borrowers, and the high coupon rates 
offered, made such issues highly desirable. Also in general, 
Eurodollar rates were lower than Canadian bond yields and 
the registration requirements less costly to fulfil than those 
faced by borrowers in the United States. 

Issues of new equity instruments were quite modest 
in the first three quarters of the year. In the fourth quarter, 
there was a secondary offering by Bell Canada in the 
('anadian and United States markets of a large block of 
Northern Electric shares and Bell Canada warrants. Because 
these shares of Northern Electric had previously been held 
h the parent company and therefore had not been availa-
He to the public for portfolio investment, their sale to 
iion-residents was treated for balance ol' payments purposes 
a, a new issue on the portfolio market raising new equity 
Issues to $64 million in the fourth quarter, and $88 million 
br the year as it whole. 

Retirement'. 10r the year resulted in a net outflow ot 
05 million. Ihe largest amount ob retirements occurred in 

corporate issues, followed by direct obligations of provincial 
novernments. Estimates of retirements of provincial and 
municipal issues include securities purchased under sinking 
fund provisions. 

New issues of foreign securities purchased by Can,m-
dians amounted to $54 million, compared to $27 million the 
previous year. Retirements of foreign securities held by 
Canadians were estimated to be $12 million, the same as in 
1974. 

INTERNATIONAL TRANSACTI( )NS IN SELECTED 
MONEY MARKET INSTRUMENTS 

Environ 70% des nouvelles emissions d'ohligations ont 
Cté vendues a des residents des Etats-Unis, 20% sur Ic marchC 
curopëen et Ic reste (10%) aux autres non-residents. Approxi-
mativement 70% des nouvelles Cmbsions d 'obligations étaient 
lihcllées en dollars amCricains et 30% en dollars canadiens. Un 
grand nombre d'Cmissions en dollars canadiens sur Ic marchC 
des euro-obligations au cours de Ia dcrniére panic de l'annCe 
represente Ia plus grosse partie des emissions en dollars cana-
diens. En 1975, les euro-emissions lihellCes en monnaie cana-
dienne n'ont etC dCpassees que par celles lihellCes en dollars 
amCricains en en marks allemands. La suppression temporaire 
dc Ia retenue fiscale de 15% sun les intCrCts payes par des 
societes a des non-residents sur certains genres de nouvelles 
emissions. Ia cote de credit ClevCe des emprunteurs et les taux 
Clevés offerts pour les coupons ont rendu ces obligations trés en 
demande. Egalement, les cours de l'euro-dollar ont etC gCnCra-
lement infCrieurs au rcndcment des obligations canadiennes et 
les frais d'inscniption ont etC moms ClevCs que ceux imposes aux 
emprunteurs aux Etats-Unis. 

Les emissions de nouvelles actions ont Cté assez modes-
tes au cours des trots premiers tnimestres de I'annCe. Au 
quatrlème trimestre, Ia Bell Canada a Itit une deuxiCme ofl're 
d'un volume important d'actions de Ia Northern Electric et de 
certificats de La Bell Canada sun les marches canadien et 
amCricain. Comme ces actions de Ia Northern Electric avaient 
déjà etC dCtenues par Ia sociCtC mere et que par consequent elks 
n'avaient par encore été misc a Ia disposition du public comme 
placement de portefeuille, leur vente a des non-residents it etC 
considCrCe. dans Ic cadre de Ia balance des paiements, comme 
une nouvelle emission sur Ic marchC des investissements, faisant 
naltre de nouvelles emissions d'actions d'une valeur de $64 
millions au quati-iCme trimestre, et de $88 millions pour l'annCe 
dans son ensemble. 

Les remboursements au cours de l'année se sont soldCs 
par une sortie nette de $685 millions. La somme Ia plus ClevCe 
de remboursements a etC enregistrCe par les emissions des 
sociCtés, les obligations directes des administrations provincia-
les venant au deuxiCme rang. Les estimatiqns des rembourse-
imients d'Cmissions provinciales et municipales comprennent les 
salcurs mohilieres achetCcs scIon les dispositions du fonds 
d 'amortissement. 

Les nouvelles emissions de valcurs mobiliCres étrangCres 
achetCes par des Canadiens se sent ClevCes a $54 millions, 
contre $27 millions l'année preeedente. Les remboursements de 
valeurs mobiliCres CtrangCres dCtenues par des Canadiens ont 
etC estimCs ii $12 millions. soit Ia mCmc chose qu'en 1974. 

OPERATIONS INTERNATIONALES SUR CERTAINS 
INSTRUMENTS DU MARCI-JE MONETAIRE 

Trading in money market paper (consisting of Gov-
ernment of Canada treasury hills, commercial paper, Ii-
)ance company paper and other short-term paper) pro-
duced a net inflow of $87 million in the fourth quarter, 
compared with a net outflow of $91 million in the previous 

Le commerce des instruments du marché monCtaire 
(hons du TrCsor du gouvernment du Canada, efl'ets commer-
ciaux, effets des sociétCs de financement ct autres effets a court 
terme) s'est soldé par unc entrée nettc de $87 millions au 
quatriCme trimestre, comparativement a une sortie nette de $91 
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quarter. Some 92% of gross transactions in the fourth 
quarter were with the United States, giving rise to a net 
inflow from that source of$1 15 million. In 1975, trading in 
money market paper resulted in a net inflow of $434 
million, up substantially from the net inflow of$l 15 million 
recorded in 1974. At the end of 1975, non-residents held a 
record $1.3 billion of Canadian money market paper, with 
finance company paper comprising 55%, other short-term 
paper 29%, Government of Canada treasury bills 10% and 
commercial paper 6%. 

Trading in Government of Canada treasury bills 
resulted in a net outflow of $4 million in the fourth quarter. 
Gross sales tripled in 1975 reaching $755 million, with the 
United States accounting for 40%. In spite of increased 
trading in this class of paper, however, the annual net inflow 
of $34 million was some $44 million lower than the net 
inflow recorded in the previous year. 

Trading in commercial paper gave rise to a net 
inflow of $16 million, bringing the total net inflow for the 
year to $41 million. Within this category, there was a switch 
during the year from commercial paper, as such, to bankers' 
acceptances, with the latter accounting for $46 million of the 
annual net inflow. 

Transactions in finance company paper led to a net 
inflow of $125 million in the fourth quarter, a substantial 
shift from the net outflow of $155 million recorded in the 
previous quarter. Non-resident holdings increased by $213 
million, during the year, up substantially from the $94 
million increase in 1974. 

Transactions in other short-term paper resulted in a 
net outflow of $50 million, a substantial swing from the net 
inflow of $52 million in the previous quarter. Net  transac-
tions in short-term paper by provincial and municipal 
governments and their agencies led to an outflow of $47 
million during the fourth quarter. Trading in paper issued 
by Canadian chartered banks and other financial institu-
tions was mainly with the United States. For 1975 as a 
whole, trading in other short-term paper produced a net 
capital inflow of $146 million, a turnaround of $215 million 
from the 1974 net outflow. 

TRADE IN OUTSTANDING ISSUES DURING 
DECEMBER 1975 

Trading in outstanding Canadian and foreign securi-
ties in December resulted in net outflows of $2 million 
compared to an outflow of $7 million in November. Net  
purchases of both Canadian and United States common and 
preferred shares contributed to the outflow, reflecting im-
proved market conditions in the United States. Geographi-
cally, there were net outflows of$14 million to the United 
States and almost $1 million to the United Kingdom, partly 
offset by net inflows of $8 million from continental Europe 
and over $4 million from all other countries.  

millions Ic trimestre precedent. Quelque 92% des transactions 
brutes au quatriémc trimestre se sont faites avec les Etats-Unis, 
Ce qui a donnC lieu a une entrée nette a ce titre de $115 millions. 
En 1975. Ic commerce des diets du marchC monCtaire a laissC 
une entrée nette de $434 millions, cc qui represente une 
augmentation appreciable par rapport a celle dc $115 millions 
observCe en 1974. Ala linde 1975, les non-rCsideius dCtenaient 
un montant record de $1.3 milliard d'effets du marché monCtai-
re canadien, les effets des sociCtCs de financement reprCsentant 
55%, les autres effets a court terme, 29%, les hons du Trsor du 
gouvernement du Canada, 10%, et les diets commerciaux, 
6%. 

Le commerce des bons du TrCsor du gouvernement du 
Canada a laissé une sortie nette de $4 millions au quatriCme 
trimestre de 1975. Les ventes brutes ont triple en 1975 pour 
atteindre $755 millions, Ia part des Etats-Unis étant de 40%. En 
dépit de l'augmentation du commerce de cette categoric de 
titres, toutefois, l'entrCe annuelle nette de $34 millions Ctait 
infCrieure de quelque $44 millions a celle observée l'année 
prCcedente. 

Le commerce des efl'ets commerciaux a donné lieu a une 
entrée nette de $16 millions, cc qui a porte l'entrée nette totale 
pour l'annCe a $41 millions. Dans cette categoric, on a observe 
un deplacement au cours de I 'annCe des effets commerciaux vers 
les acceptations bancaires, et cette derniCre categoric devait 
compter pour $46 millions de l'entrée nette annuelle. 

Les transactions sur les effets des sociëtés de finance-
ment se sont soldCes par une entrée nette de $125 millions au 
quatrieme trimestre, cc qui represente un revirement apprCcia-
ble par rapport a Ia sortie nette de $155 millions du trimestre 
prCcédent. Les avoirs des non-residents ont augmentC de $2 13 
millions au cours de l'année, cc qui est une augmentation 
sensiblement supCrieure A celle de $94 millions enregistrCe en 
1974. 

Les transactions sur tous les autres effets a court terme 
se sont soldées par une sortie nette de $50 millions, cc qui est un 
revirement appreciable par rapport a l'entrée nette de $52 
millions du trimestre precedent. Les transactions nettes au titre 
des effets a court terme des administrations provinciales et 
municipales et de leurs organismes devaient laisser une sortie 
nette de $47 millions au quariCme trimestre. Le commerce des 
efl'ets Cmis par les hanques canadiennes is charte et les autres 
institutions flnancières s'est surtout fait avec les Ecats-Unis. 
Pour l'annCe 1975 considérée dans son ensemble, Ic commerce 
des autres eftets is court terme devait laisser une entrée nette de 
capitaux de $146 millions, cc qui représente un revirement de 
$215 millions par rapport is Ia sortie nette de 1974. 

COMMERCE DES PMISSIONS EN CIRCULATION EN 
DECEMBRE 1975 

Le commerce de valeurs mobilières canadiennes et 
CtrangCres en circulation s'est soldC en dCcembre 1975 par une 
sortie nette de $2 millions contre une sortie de $7 millions en 
novembre. Les achats d'actions ordinaires et privilegiees cana-
dienries et américaines ont contribué is Ia sortie, reflCtant 
l'amClioration de Ia situation des marches aux Etats-Unis. Par 
region, les sorties nettes de $14 millions vers les Etats-Unis et de 
prCs de $1 milLion vers Ic Royaume-Uni ont été en partie 
compensecs par des entrées nettes de $8 millions provenant de 
l'Europe continentale et de plus de $4 millions provenant de 
l'ensemble des autres pays. 



SECURITY TRANSACTIONS WITH NON-RESIDENTS 
TABLES 

OPERATIONS AVEC DES NON RFSIDENTS SUR DES VALEURS MOBILIERES 
TABLEAUX 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-ljnjs 

Period 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 1973 	- 	Year..................................................................... 1,724.2 1,717.7 + 6.5 756.7 764.0 - 7.3 

2 1974 	- 	Year..................................................................... 1,482.9 1,555.1 - 72.2 673.5 727.5 - 53.9 

3 1975 	- 	Year..................................................................... 1,501.8 1,194.6 + 307.2 584.7 557.8 + 26.8 

4 1974 	- 	January .............................................................. 213.2 162.2 + 51.0 113.7 64.8 + 48.9 
5 February ............................................................ 161.6 174.9 + 6.7 89.7 73.6 + 	16.1 
6 March................................................................. 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
7 1st 	quarter .................................................... 631.5 546.5 + 85.0 314.5 222.3 + 92.2 

8 April 	................................................................... 1:33.9 119.3 + 14.5 59.3 64.6 - 5.3 
9 May..................................................................... 109.6 136.2 - 26.5 54.9 75.0 - 20.0 

10 June .................................................................... 102.9 109.0 - 6.1 47.8 55.7 - 7.9 
11 2nd 	quarter ................................................... 347.2 367.5 - 20.3 162.3 196.8 - 34.5 

12 July..................................................................... 87.5 126.8 - 39.3 37.0 79.6 - 42. 
13 August ................................................................ 68.8 87.9 - 19.1 27.3 44.7 - 17.5 
14 September ......................................................... 70.8 74.3 - 3.4 29.4 31.9 - 2.6 
15 3rd 	quarter.................................................... 228.6 293.1 - 64.5 94.2 159.0 - 64.8 

16 October 	.............................................................. 89.0 124.8 - 35.9 32.1 56.9 - 24.7 
17 November .......................................................... 104.2 111.4 - 7.2 40.6 41.5 - 0.9 
18 December 	.......................................................... 82.4 111.8 - 29.4 29.8 50.9 - 21.2 
19 4th 	quarter.................................................... 275.6 348.0 - 72.4 102.5 149.4 - 46.8 

20 1975 	- 	January 	.............................................................. 79.4 112.2 - 32.8 30.8 58.4 - 27.6 
21 February ............................................................ 112.0 114.1 - 2.1 54.1 63.3 - 9.2 
22 March ........... . ..................................................... 117.4 118.2 - 0.8 47.2 50.0 - 2.8 
23 1st 	quarter .................................................... 310.6 345.4 - 34.8 133.2 171.9 - 38.7 

24 April 	................................................................... 136.5 107.8 + 28.7 59.4 42.8 + 16.6 
25 May..................................................................... 112.9 99.5 + 13.4 52.7 42.4 + 10.3 
26 June .................................................................... 174.9 113.9 + 61.0 97.2 55.9 + 41.3 
27 2nd 	quarter ................................................... 424.3 321.1 + 103.2 209.4 141.1 + 68.3 

28 .July ..................................................................... 178.8 95.6 + 83.2 64.3 40.0 + 24.2 
29 August ................................................................ 92.2 65.3 + 26.9 20.1 30.3 - 10.2 
30 September 	......................................................... 107.1 84.0 + 23.1 31.0 38.9 - 7.9 
31 3rd 	quarter.................................................... 380.7 247.8 + 132.9 117.6 110.9 + 6.7 

32 October 	.............................................................. 169.3 108.5 + 60.8 39.5 47.1 - 7.5 
33 November .......................................................... 113.4 88.5 + 24.9 36.1 45.8 - 9.7 
34 December 	.......................................................... 103.1 83.0 + 20.1 48.6 40.7 + 7.8 
35 4th 	quarter.................................................... 386.2 280.3 + 105.9 1 	4 5 133 9 - 94 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. - - - 
As figures are rounded, 	totals may not equal sum of component parts. 
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1 ARt .L\1 1. Operations a cc tics non rcsidcnls stir dcs iktirs niobilièrcs canadiennes tn cir&uIilioii 

l3esidents of the Residents of All other 
I 'iiitvd Kingdom Continental Europe non-residents 

114(idents du Residents dEurope Tous autres 
Ruviume-lini continentale non residents 

Periode 

I4 Purchases Net Sales Purchases Net Sales Purchases Net 
4) from sales( + 3 to from sales( + ) to from sales(+) 

\ 	ifits Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
net tes( + 3 nettes( + 3 nettes( + 3 

No 
millions de dollars 

32! 	.1 353.0 - 31.7 430.8 376.4 + 54.4 215.3 224.3 - 9.0 Année, 	1973 ---------------------------------------------------- 

297.6 346.3 - 48.6 332.5 271.8 + 60.6 179.1 209.4 - 30.3 Année, 	1974 	.................................................... 2 

:199.8 27;.9 + 122.8 330.9 249.9 + 81.0 186.4 109.9 + 76.5 Année, 	1975 .................................................... 3 

:1 .!$.2 - 6.5 44.3 36.4 + 7.9 23.6 22.9 + 0.7 1974 	- 	Janvier ............................................. 4 
:12.0 32.9 - 0.9 39.3 31.5 + 7.7 20.6 36.9 - 16.2 Février .............................................. 5 
56.3 63.6 - 7.2 44.6 28.8 + 15.8 23.7 32.7 - 9.0 Mars 	..... ... ..... ............ ... .... ... ..... ......... 6 

120.1 134.7 - 14.6 128.7 96,M + 	31.9 68.2 92.7 - 24.5 1cr 	trunestre.. .............. .. 	............ 7 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 - 1.5 Avril 	................................................. H 
19.5 21.2 - 1.7 28.0 22.0 + 	6.11 7.2 18.0 - 10.8 Mai 	.................................................. 9 
2';5 2;' 0! 21. 211 7; 07 4 11 4 .Jniii  

Jill')  

((.7 15.4 - 7.0 22,1 1714 + 	1.2 ,s 071 + 	Is .-\,ut 	.................................................. 1.1 

11.6 17.6 - 6.1 19.1 17.0 + 2.1 10.8 7.7 + 3.1 Septeinlire ........................................ 14 
43.8 54.2 - 10.3 62.4 53.7 + 8.6 28.2 26.2 + 2.0 3e 	trirnestre ................................ 15 

9.5 22.9 - 13.4 21.1 19.4 + 	1.7 26.3 25.7 + 0.6 Octobre............................................. 16 
21.5 39.5 - 15.0 22.1 19.5 + 2.5 17.0 10.9 + 6.1 Novembre ........................................ 17 
24.8 30.0 - 5.2 14.6 14.5 + 0.1 13.2 16.4 - 3.2 DCceinl,re ......................................... 18 
58.8 92.4 - 33.6 57.7 53.3 + 4.4 56.5 52.9 + 3.6 4e 	triinestre ................................ 19 

20.1 28.3 - 8.2 15.7 16.0 - 0.3 12.7 9.4 + 3.3 1975 	- 	Janvier ............................................. 20 
22.7 20.9 + 	1.7 25.7 20.2 + 5.5 9.5 9.7 - 0.2 Février .............................................. 21 
25.6 39.1 - 13.5 23.6 17.0 + 6.6 21.0 12.1 + 8.9 Mars 	................................................. 22 
68.5 88.4 - 20.0 65.3 53.6 + 	11.7 43.5 31.4 + 	12.1 1cr 	trimestre............................... 23 

31.6 25.8 + 5.8 35.1 23.3 + 11.8 10.3 15.8 - 5.5 Avril 	................................................. 24 
23.5 24.1 - 0.5 27.8 24.1 + 3.6 8.9 8.8 - Mai 	................................................... 25 
29.2 28.0 + 1.3 29.2 22.5 + 6.6 19.2 7.5 + 	11.8 Juin................................................... 26 
84.4 77.9 + 6.6 92.1 70.0 + 22.1 38.4 32.1 + 6.3 2e 	trimestre ................................ 27 

63.2 23.8 + 39.9 39.5 25.2 + 14.2 11.3 6.5 + 4.8 Juillet ............................................... 28 
32.4 13.7 + 18.7 29.1 15.3 + 13.8 10.6 6.0 + 4.6 AoOt .................................................. 29 
42.8 19.7 + 23.1 25.5 19.2 + 6.3 7.8 6.1 + 1.7 Septembre........................................ 30 

139.0 57.2 + 81.8 94.1 608 + 33.3 30.0 18.8 + 11.2 3e 	trimestre ................................ 31 

77.1 23.6 + 53.5 27.5 22.9 + 4.6 25.1 14.9 + 10.2 Octobre............................................. 32 
16.2 14.9 + 1.3 23.8 22.5 + 1.2 37.4 5.3 + 32.1 Novembre ........................................ 33 
14.5 14.8 - 0.3 28.1 20.0 + 8.0 11.9 7.4 + 4.5 Décembre ......................................... 34 

107.9 53.4 + 54.5 79.4 65.5 + 13.9 74.5 27.6 + 46.9 4e 	trimestre ................................ 35 

5ota: Les totaux triinesnricls peuvcnt comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC. 
Lcs chiffres Ctann 	arrondis, 	les totaux peuvent ne pas Ctre a Ia somme des ClCments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	salos( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 1973 	- 	Year ..................................................................... 1,570.5 1,377.0 + 93.5 1.450.9 1,376.7 + 74.2 

2 1974 	- 	Year..................................................................... 1,075.6 1,032.7 + 43.1 964.7 928.1 + 36.6 

3 1975 	- 	Year..................................................................... 1,432.7 1,414.5 + 18.2 1,337.7 1,320.0 + 17.7 

4 1974 	- 	January .............................................................. 129.4 108.4 + 21.1 119.5 93.1 + 26.4 
5 February ............................................................ 96.5 81.3 + 15.2 88.5 72.9 + 15.7 
6 March ................................................................. 127.2 110.5 + 16.7 111.8 100.5 + 	11.3 
7 1st 	quarter .................................................... 359.8 308.6 + 51.3 325.1 271.5 + 53.6 

8 April 	................................................................... 97.4 76.4 + 21.0 88.8 69.2 + 	19.6 
9 May ............................ ......................................... 105.6 65.8 + 39.8 89.1 58.2 + 30.8 

1() .JIU1( . .... 	........ 	.................... 	............ 	..... 	....... 	.... (2.2 - 196 .7 
II 

	

211d 	I. 	.................. 

	

AULI.- 

	

................ 	......... 	........... ... 	.............. 	........... 

16.( H2. 'n, 2n-.( 4 	: 

14 n,3.2 2 . - 9.n  
14 September 	......................................................... 66.4 82.8 - 16.4 58.4 74.4 - 16.0 
15 3rd 	quarter.................................................... 213.2 248.7 - 35.5 186.8 222.2 - 35.4 

16 October 	.............................................................. 79.6 81.9 - 2.3 75.9 78.2 - 2.3 
17 November .......................................................... 85.7 67.8 + 17.9 80.0 60.4 + 19.6 
18 December 	.......................................................... 69.9 75.0 - 5.1 61.5 69.4 - 7.9 
19 4th 	quarter.................................................... 235.3 242.9 - 7.5 217.4 226.1 - 8.7 

20 1975 	- 	January .............................................................. 106.1 121.7 -15.6 100.0 117.1 -17.1 
21 February ............................................................ 126.5 127.4 - 0.9 117.1 118.7 - 1.6 
22 March................................................................. 116.9 112.1 + 4.8 105.8 103.1 + 2.7 
23 1st 	quarter .................................................... 362.1 370.9 - 8.8 334.7 348.5 - 13.8 

24 April 	................................................................... 129.3 115.4 + 	13.9 118.5 106.1 + 12.4 
25 May ..................................................................... 144.1 119.8 + 24.3 135.5 111.8 + 23.6 
26 June .................................................................... 147.7 132.7 + 15.0 139.9 122.6 + 	17.3 
27 2nd 	quarter ................................................... 422.2 368.2 + 53.9 :194.8 340.8 + 53.9 

28 July 	..................................................................... 186.0 148.3 + 37.7 177.9 135.4 + 42.5 
29 August ................................................................ 82.6 85.6 - 3.0 78.3 81.0 - 2.7 
30 September 	......................................................... 80.8 67.9 + 12.8 76.9 64.3 + 	12.6 
31 3rd 	quarter.................................................... 359.3 315.3 + 44.0 343.0 294.2 + 48.8 

32 October 	.............................................................. 103.3 133.4 - 30.1 99.4 127.5 - 28.1 
33 November .......................................................... 93.0 110.6 - 17.5 82.9 103.4 - 20.4 
34 December 	.......................................................... 92.7 115.1 - 22.4 82.8 104.5 - 21.7 
35 4th 	quarter.................................................... 289.2 360.1 - 70.9 265.3 3:36.4 - 71.2 

Note: Quarterly totals may include amounts rcl.ited to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 
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1 ABLFAU 2. Operations avec des non residents sur des valeurs rnobilières étrangères en circulation 

Uesjdents of the Residents of All other 
I nited Kingdom Continental Europe non-residents 

Residents clu Residents dEurope Tous autres 
Royaume-Uni continentale non residents 

PCriode 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

millions de dollars 

41.7 49.1 - 7.5 18.9 19.3 - 0.3 59.0 31.9 + 27.1 Année. 	1973 ---------------------------------------------------- 

40.2 48.8 - 8.6 14.2 15.6 - 1.3 56.4 40.2 + 16.3 Année, 	1974 .................................................... 2 

36.9 29.9 + 6.9 14.9 19.0 -4.1 43.2 45.6 - 2.4 AnnCc. 	1975 	.................................................... 3 

:3.1 68 - 3.7 2.5 2.5 - 4.4 6.0 - 1.6 1974 	- 	.Janvjer 	............................................. 4 
3.3 5.6 - 2.3 0.8 1.6 - 0.9 3.9 1.2 + 2.7 F'Cvrier .............................................. 5 
9.5 5.6 + 4.0 1.5 3.2 - 1.6 4.3 1.3 + 3.0 Mars 	..... . ........................................... 6 

16.3 18.0 - 1.6 5.1 7.6 - 2.4 13.3 11.5 + 1.8 1cr 	trimestre ............................... 7 

4.1 4.4 - 0.3 0.9 0.8 + 0.1 3.7 2.0 + 	1.7 Avril 	................................................. 8 
3.4 4.1 .- 0.7 0.8 0.8 + 0.1 12.3 2.7 + 9.6 M...................................................... 9 
I 33 (P ((.1 + 	P) 	3 -3 4- 	1 Ii 	ii 	.. I 

I 	I 1 	t - 	.01 P.., PiP, -- 	1P.1 3.( -' 	1.3 .\(,t ................................................ 
3.8 1.9 + 1.9 0.7 2.9 - 2.2 3.5 3.6 - 0.1 Septcmbre ........................................ 14 
8.2 10.0 - 1.8 4.0 4.5 - 0.5 14.2 12.1 + 2.1 3e 	trimestre ................................ 15 

1.4 2.2 - 0.8 0.9 0.3 + 0.6 1.5 1.2 + 0.3 Octol)re ............................................. 16 
2.6 4.4 - 1.8 0.5 0.5 - 0.1 2.7 2.5 + 0.2 Novembre ........................................ 17 
2.5 2.8 - 0.3 1.2 0.5 + 0.8 4.7 2.3 + 2.3 DCcembre ......................................... 18 
6.5 9.4 - 2.9 2.6 1.3 + 1.2 8.9 6.1 + 2.9 4e 	trimestre ................................ 19 

2.5 2.7 - 0.2 1.9 0.6 + 	1.3 1.7 1.3 + 0.4 1975 	- 	Janvier ............................................. 20 
4.1 2.7 + 1.4 1.4 1.4 - 0.1 3.9 4.5 - 0.6 FCvrier .............................................. 21 
4.4 3.8 + 0.6 3.3 2.3 + 	1.0 3.4 2.9 + 0.5 Mars 	..... . ........................................... 22 

11.2 9.3 + 2.0 6.9 4.4 + 2.5 9.2 8.7 + 0.5 1cr 	trimestre............................... 23 

4.5 1.9 + 2.6 1.1 2.3 - 1.2 5.2 5.1 + 0.1 Avril 	................................................. 24 
2.3 2.8 - 0.5 1.2 2.5 - 1.3 5.0 2.6 + 2.4 Mai 	................................................... 25 
1.9 2.8 - 1.0 1.0 2.6 - 1.6 5.0 4.7 + 0.3 Juin................................................... 26 
8.8 7.5 + 	1.3 3.2 7.4 - 4.2 15.3 12.4 + 2.9 2e 	trimestre ................................ 27 

4.1 2.3 + 1.8 1.0 0.7 + 0.4 3.0 9.9 - 6.9 Juillet ............................................... 28 
1.8 1.0 + 0.8 0.2 0.3 - 0.2 2.3 3.3 - 1.0 Aocit .................................................. 29 
1.4 0.9 + 0.5 0.4 1.8 - 1.4 2.0 0.9 + 	1.1 Septembre ........................................ 30 
7.3 4.2 + 3.1 1.6 2.6 - 1.2 7.4 14.1 - 6.7 3e 	trirnestre ................................ 31 

1.5 2.2 - 0.7 0.4 1.8 - 1.4 2.0 1.9 + 0.1 Uctolire ............................................. 32 
4.0 2.3 + 	1.6 1.5 1.2 + 0.3 4.7 3.6 + 1.0 Novembre ........................................ 33 
4.0 4.4 - 0.4 1.2 1.4 - 0.2 4.7 4.9 - 0.1 Décembre ......................................... 34 
9.5 8.9 + 0.6 3.1 4.4 - 1.3 11.4 10.4 + 1.0 4e 	trimestre ................................ 35 

.uia: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donné 
Les chifires étant arrondis. Ics totaux peuvent nc pas Ctrc Cgaux a Ia sommc des ClCments. 



7.0 + 	11.6 4.4 3.0 + 1.4 
0.4 + 1.7 1.9 - + 	1.9 

2.0 + 9.1 4.6 1.3 + 3.3 
2.5 + 5.0 5.1 1.1 + 3.9 

1.6 - 1.3 - 0.9 - 0.9 

10.2 + 3.8 5.7 5.5 + 0.1 

2.6 -2.3 - 2.6 
1.2 +0.2 - - - 
3.9 + 5.8 9.2 3.6 + I 
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TABLE 3. Transactions in Outstanding Securities with Non-resident 
December 1975 

All Residents of the 
non-residents United States 

Tous Rcsidents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

No. 
millions of dollars 

I Grand total. Canadian and foreign securities............. 195.8 198.1 - 2.3 131.4 145.3 - 13.9 

2 Canadian 	securilies, 	total.............................................. 103.1 83.0 + 20.1 48.6 40.7 + 7.8 

3 Bonds 	and 	debentures................................................. 53.7 23.7 + 30.0 21.6 11.8 + 9.8 

4 Common 	and 	preferred 	stock ................................... 49.4 59.3 - 9.9 26.9 28.9 - 2.0 

S Foreign 	securities, 	total ................................................. 92.7 115.1 - 22.4 82.8 104.5 - 21.7 

United States issues: 
6 Bonds 	and 	debentures................................................. 11.4 7.7 + 3.7 9.3 6.2 -f 

7 Common 	and 	preferred 	stock ................................... 73.7 98.4 - 24.7 70.4 94.9 - 21 1 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 0.3 0.2 + 0.1 0.1 0.1 - 

9 Common 	and 	preferred 	stock ................................... 0.3 0.7 - 0.4 0.3 0.7 - 0.4 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 1.1 1.4 - 0.3 0.2 0.6 - 0.4 

11 Common 	and 	preferred 	stock ................................... 5.9 6.7 - 0.8 2.6 2.2 + 0.4 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct..........................................................................18.6 
13 	Guaranteed.................................................................2.1 

Provincial: 
14 Direct.......................................................................... 11.2 
15 Guaranteed................................................................. 7.5 

16 Municipal ....................................................................... 0.4 

17 Corporations.................................................................. 14.0 

United States issues: 
18 Government.  ................................................................... 0.3 
19 Eurobond........................................................................ 1.4 
20 Other............................................................................... 9.7 

Note: As figures are rounded, totals may not equal sum of component parts 



16.6 12.2 + 4.4 lotal general, vakurs iiiohiliCrcs 	I 
canadiciincs et Ctraligcres. 

11.9 7.4 + 4.5 Valeurs 	canadiennes. 	total ...........................2 

7.7 2.5 + 5.2 Obligations garanties et non 	3 
gara titles. 

4.2 4.8 - 0.6 Actions ordinaires et privilégiées .......... 	4 

4.7 4.9 - 0.1 Valeurs 	etrangeres. 	total..............................5 

Emissions des Etats-Unis: 
0.4 1.2 - 0.8 Obligations garanties et non 	6 

garanties. 
0.6 0.4 + 0.2 Actions ordinaires et privilegiees .......... 	7 

Emissions du RoyaumeUnis: 
0.1 - 0.1 Obligations garanties et non 	8 

garant ies. 
- - - Actions ordinaires et privilegiées .......... 	9 

Autres emissions étrangères: 
0.5 0.3 + 0.2 Obligations garanties et non 	10 

ga ran ties. 
3.2 2.9 + 0.3 Actions ordinaires et privilégiées .......... 	11 

18.5 	19.2 	- 0.7 	29.3 	21.4 	+ 7.9 

0.5 
	

0.3 	+ 0.2 	- 	0.3 	-03 

	

1.1 	- 1.0 
	

0.1 	0.6 	- 0.5 

14.5 14.8 - 0.3 

9.3 5.1 + 4.2 

5.3 98 - 4.5 

4.0 4.4 - 0.4 

	

1 	0.3 	+ 1.1 

	

I 9 	2.7 	- 0.8 

	

0.2 	- 	+0.2 

28.1 20.0 + 8.0 

15.1 4.2 + 10.9 

13.0 15.8 - 2.8 

1.2 1.4 - 0.2 

0.3 - +0.3 

0.8 0.5 + 0.3 

Emissions canadiennes: 
Gojivernement du Canada: 

0.2 + 4.7 Emissions 	directes................................. 12 
0.3 - 0.3 Emissions 	garanties............................... 13 

Provinces: 
0.1 + 0.9 Emissions 	directes................................. 14 
0.5 + 0.2 Emissions 	garanties............................... 15 

- + 0.1 Municipalitées ............................................ 16 

1.4 - 0.5 Sociétés ........................................................ 17 

Emissions des Etats-Unis: 
- .. 	01 

3.4 1.0 + 2.4 4.9 
0.1 - - 0.1 

5.0 0.7 + 4.3 1.0 
1.5 0.3 + 1.2 0.7 

0.2 0.6 - 0.4 0.1 

5.1 1.7 + 3.3 0.9 

Al .A.A1 Al 

5.9 
	

2.8 	+ 3.1 

0.6 	- 	+0.6 
0.3 
	

0.6 	- 0.4 

0.1 	- 0.1 

24 
	

1.5 	+ 0.9 
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l..BLEAU 3. Operations inensuelles avec des non residents sur des valeurs rnobilières en circulation 
dtcemI,re 1975 

Residents of the 	 Residents of 	 All other 
United Kingdom 	Continental Europe 	non-residents 

Residents du 	 Residents d'Europe 	 Tous autres 
Royaume-Uni 	 continentale 	 non residents 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( + ) 	to 	from 	sales( + ) 	to 	from 	sales( +) 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 

	

nettes( + ) 	 nettes( + ) 	 nettes( +) 

millions de dollars 

Genre dCmission 

Analyse des obligations garanhies 
ci non garanties 

- 	+ 1.2 	oil 	- 	+ 0.1 	- 	1.1 	- ii 	Eurobonds....................................................19 
0.3 	- 0.1 	0.1 	 + 0.1 	0.3 	- 	+ 03 	Autres...........................................................20 

ijt.l; Lcschiffres étant arrondis. Ics totaux peuvent ne pas dtrc egaux a a somme des elements. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year-to-date - December 31, 1975 

All Residents of the 
non-residents United States 

Tous Rçsidents des 
non residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	Sales Purchases 	Net 

to 	from sales( + ) 	to from 	sales( + 

Ventes 	Achats Ventes 	Ventes Achats 	Ventes 
nettes( +) nettes( + 

millions of dollars 

I Grand total, Canadian and foreign securities............. 2,934.5 2.609,1 + 325.3 1,922.4 1,877.8 + 44.5 

2 Canadian 	securities, 	total.............................................. 1,501.8 1,194.6 + 307.2 584.7 557.8 + 26.8 

3 Bonds 	and 	debentures................................................. 629.8 327.4 + 302.4 167.9 129.4 + 38.4 

4 Common 	and 	preferred 	stock ................................... 872.0 867.2 + 4.8 416.8 428.4 - 11.6 

5 Foreign 	securities, 	total................................................. 1,432.7 1,414.5 + 18.2 1,337.7 1,320.0 + 17.7 

United States issues: 
6 Bonds 	and 	debentures................................................. 110.6 1136 -3.0 100.2 107.3 - 

7 Common 	and 	preferred 	stock ................................... 1,233.1 1,210.3 + 22.8 1,202.0 1,176.0 + 	26,1 

United Kingdom issues: 
8 Bonds 	and 	debentures ................................................. 2. 6 3.1 - 0.5 0.5 2.0 - Li 

9 Common 	and 	preferred 	stock ................................... 8.1 6.4 + 	1.7 2.7 3.2 - 05 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 6.2 10.6 - 4.4 0.9 2.0 - 1.1 

11 Common 	and 	preferred 	stock ................................... 72.1 70.5 + 1.5 31.3 29.6 + 	1.7 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 334.8 88.9 + 245.9 42.5 15.9 + 26.6 
13 Guaranteed................................................................. 7.4 7.2 + 0.2 5.4 49 + 0.5 

Provincial: 
14 Direct.......................................................................... 61.1 60.8 + 0.3 19.8 24.4 - 4.6 
15 Guaranteed................................................................. 69.2 45.1 + 24.0 20.7 15.9 + 49 

16 Municipal ....................................................................... 11.5 27.5 - 15.9 45 13.0 - 8.5 

17 Corporations.................................................................. 145.7 97.8 + 47.9 74.8 55.2 + 19.6 

United States issues: 
18 Government ................................................................... 30.6 36.0 - 5.4 29.5 35.8 - 6 :t 
19 Eurobond........................................................................ 10.7 6.4 + 4.3 4.9 1.7 + 3 
20 Other............................................................................... 69.2 71.2 - 2.0 65.8 69.7 - 39 

Note: As figures are rounded, totals may not cqual sum of component parts. 
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I'ABLFAU 4. Operations avec des non residents sur des valeurs mobilicres en circulation 
Depuis Ic debut de I'aniiéc - 31 dëceinbre. 	1975 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Hoyau&ne-L'ni Coot inent.ale non residents 

Sales Purchases 	Net Sales Purchases 	Net Sales Purchases 	Net Genre d'émission 
to from 	sales( + ) to from 	sales( + ) to from 	sales( + 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
net tes( +) nettes( +) nettes( +) 

No 
millions de dollars 

436.6 306.9 	+ 129.7 345.8 268.8 	+ 77.0 229.7 155.6 	+ 74.1 Total gCnCral, %akurs mobilières I 
canadiennes et CtrangCres. 

399.8 276.9 	+ 122.8 330.9 249.9 	+ 81.0 186.4 109.9 	+ 76.5 Valeurs 	canadiennes, 	total ........................... 2 

262.2 120.2 	+ 	142.0 102.0 52.7 	+ 49.5 97.7 25.3 	+ 72.4 Obligations garanties et non 3 
garanties. 

137.6 156.7 	- 19.2 228.9 197.5 	+ 31.5 88.7 84.6 	+ 4.1 Actions ordinaires et privilegiees .......... 4 

36.9 29.9 	+ 6.9 14.9 19.0 	- 4.1 43.2 45.6 	- 2.4 Valeurs 	etrangCres. 	total.............................. 5 

Emissions des Etats-Unis: 
5 2.5 	+ 	1.9 2.1 0.7 	+ 1.4 3.8 3.2 	+ 0.7 Obligations garanties et non 6 

12.1 	+ 0.5 8.0 9.2 	1.2 10.5 13.0 	- 2.5 
garanties. 

Actions ordinaires et privilegiees 7 I - .......... 

Emissions du Roysume-Uni: 
1.4 0.7 	+ 0.7 0.4 0.2 	+ 0.2 0.3 0.2 	+ 0.1 Obligations garanties et non 8 

garanties. 
5.1 2.9 	+ 2.2 - 0.1 	- 0.1 0.3 0.2 	+ 0.1 Actions ordinaires et privilégiées .......... 9 

Autres emissions Ctrangêres: 
2.0 2.7 	- 0.7 0.4 0.9 	- 0.5 2.9 5.0 	- 2.1 Obligations garanties et non 10 

garanties. 
11.3 8.9 	+ 2.3 4.1 8.0 	- 3.9 25.4 24.0 	+ 1.4 Actions ordinaires et privilegiées .......... 11 

Analyse des obligations garanties 
Ci non garanhies 

Emissions canadiennes: 
Gouvernement du Canada: 

202.8 53.8 + 	149.0 2:1.6 12.0 + 	11.6 65.9 7.2 + 58.7 1missions 	directes................................. 12 
0.4 0.3 - 1.1 1.1 - 0.6 0.9 - 0.3 Emissions 	garanties............................... 13 

Prpvinces: 
12.7 26.5 - 13.8 19.5 8.6 + 10.9 9.1 1.3 + 7.8 emissions 	directes................................. 14 
20.1 10.4 + 9.7 17.8 9.6 + 8:3 10.5 9.4 + 	1.1 Emissions 	goranties ............................... 15 

1.1 11.8 - 10.7 3.3 2.4 + 0.9 2.6 0.2 + 2.3 MunicipalitCs .............................................. 16 

25.1 17.4 + 7.7 36.7 18.9 + 17.8 9.0 6.3 + 2.7 Soclétés ........................................................ 17 

Emissions des Etats-Unis: 
- - - 0.7 0.1 + 0.6 0.5 0.1 + 0.4 (]ou'ernemerit ............................................. 18 
, 1.7 + 	1.1 0.4 0.1 + 0.3 2.6 29 - 0.3 Eurobonds..... .... . ........ . ................................. 19 

I 	7 0.8 + 0.8 1.0 0.5 + 0.5 0.8 0.2 + 0.6 Autres........................................................... 20 

\ola: Les chiffres Ciant arrondé, les totaux peuvent ne pas étrc Cgaux I a somme des Cléments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

No. 

Period 

Sales 
to 

Ventes 

Bonds and debentures 

Obligations garanties et non garanties 

All 	 Residents of the 
non-residents 	 United States 

Tous 	 Jésidents 
non residents 	 Etats-Unis 

Purchases 	Net 	Sales 	Purchases 	Net 
from 	sales( + ) 	to 	 from 	sales( + 

Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettes( +) 	 nettes( +) 

millions of dollars 

1 1973 	- 	Year ..................................................................... 325.9 295.7 + 30.2 97.3 125.2 - 27.9 

2 1974 	- 	Year..................................................................... 386.8 347.0 + 40.0 127.7 112.7 + 15.0 

3 1975 	- 	Year..................................................................... 629.8 327.4 + 302.4 167.9 129.4 + 38.4 

4 1974 	- 	.January. 	.............................................................. 26.6 29.3 - 2.8 6.6 7.9 - 1.2 
5 February ............................................................ 20.2 37.2 - 17.0 7.8 5.2 + 2.7 
6 March................................................................. 59.1 66.3 - 7.2 27.0 20.7 + 6.3 
7 1st 	quarter 	.................................................... 106.4 132.9 - 26.5 41.4 33.7 + 7.7 

8 April 	................................................................... 27.4 27.8 - 0.4 10.7 13.1 - 
9 May. ..................................................................... 25.1 19.1 + 6.0 10.7 8.2 + 

10 June .................................................................... 38.2 29.8 + 8.3 10.8 9.3 + 	I 
11 2nd 	quarter ................................................... 91.1 78.7 + 12.3 32.2 30.5 + 	I 

12 July..................................................................... 31.2 18.9 + 	12.3 10.6 11.5 - 0.9 
13 August ................................................................ 25.1 18.6 + 6.4 7.4 9.0 - 1.6 
14 September 	......................................................... 24.4 14.6 + 9.7 11.1 6.2 + 4.9 
15 3rd 	quarter.................................................... 81.2 52.2 + 29.0 26.6 24.9 + 	1.7 

16 October 	.............................................................. 27.9 17.5 + 10.4 7.7 4.2 + 3.5 
17 November .......................................................... 42.5 32.5 + 	10.0 8.8 3.9 + 4.9 
18 December 	.......................................................... 37.7 33.2 + 4.6 11.1 15.7 -4.6 
19 4th 	quarter.................................................... 108.1 83.2 + 24.9 27.5 23.8 + 3.7 

20 1975 	- 	January .............................................................. 24.4 24.0 + 0.4 5.9 8.1 - 2.3 
21 l'ebruary ............................................................ 27.9 20.2 + 7.7 12.9 8.7 + 4.2 
22 March ................................................................. 31.2 51.6 - 20.3 10.8 17.4 - 6.6 
23 1st 	quarter .................................................... 83.7 96.3 - 12.6 29.5 34.2 -4.7 

24 April 	................................................................... 33.1 27.1 + 6.0 15.9 5.8 + 10.1 
25 May..................................................................... 21.3 28.2 - 6.8 5.7 7.5 - 1.8 
26 June .................................................................... 50.7 33.1 + 17.6 14.9 11.3 + 3.7 
27 2nd 	quarter ................................................... 105.1 88.3 + 16.8 36.6 24.6 + 12.0 

28 July ..................................................................... 95.8 33.4 + 62.3 34.0 20.5 + 13.5 
29 August ................................................................ 47.0 10.6 + 36.4 4.1 3.0 + 	1.1 
30 September 	......................................................... 65.6 26.4 + 39.2 11.1 7.9 + 3.3 
31 3rd 	quarter.................................................... 210.3 72.6 + 137.7 51.0 32.6 + 18.4 

32 October 	.............................................................. 112.3 19.4 + 92.9 17.6 8.1 + 9.5 
33 November .......................................................... 64.6 27.1 + 37.6 11.5 18.0 - 6.5 
34 December 	.......................................................... 53.7 23.7 + 30.0 21.6 11.8 + 9.8 
35 4th 	quarter.................................................... 230.7 70.1 + 160.5 50.8 37.9 + 	12.8 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totaAs may not equal sum of component parts. 



- 19 - 

TABLEAU 5. Operations a'ec des non residents sur des obligations canadiennes, garanties et non garanties ci 
des actions ordinaires et privilégiées en circulation 

Common and preferred stocks 

Actions ordinaires et privilégiées 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 	 Période 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No 
millions de dollars 

1,398.3 1,422.0 - 23.7 659.4 638.8 + 20.6 Année, 	1973 .................................................... 

1,096.1 1,208.1 - 112.1 545.8 614.6 - 68.8 Année, 	1974 .................................................... 2 

872.0 867.2 + 4.8 416.8 428.4 - 11.6 Année, 	1975 .................................................... 3 

186.6 132.9 + 53.8 107.1 56.9 + 50.1 1974 	- 	Janvier ............................................. 4 
161.4 137.7 + 23.7 81.9 68.5 + 	13.4 Février .............................................. 5 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 Mars 	................................................. 6 
525.1 413.6 + 	111.5 273.1 188.6 + 84.5 ler 	trimestre............................... 7 

((6.4 91.6 + 	14.9 48.5 51.5 - 3.0 Avril 	................................................. 8 
84.5 117.0 - 32.5 44.3 66.8 - 22.5 Mai 	................................................... 9 
64.7 79.2 - 14.5 37.0 46.4 - 9.3 Juin................................................... 10 

288.8 - 32.7 130.1 165.4 - 35.3 2e 	trimestre ................................ 11 

56.3 108.0 - 51.6 26.4 68.1 - 41,8 Juillet ............................................... 12 
43.8 69.3 - 25.6 19.9 34.8 - 14.9 Aoit .................................................. 13 
46.5 59.6 - 	1:3.2 21.1 27.5 - 6.4 Septembre........................................ 14 

147.4 240.9 - 93.5 67.6 135.1 - 67.5 3e 	trimestre ................................ 15 

61.1 107.3 - 46.2 24.4 52.6 - 28.2 Octobre............................................. 16 
61.7 78.9 - 17.2 31.8 37.6 - 5.8 Novembre ........................................ 17 
44.7 78.6 - 33.9 18.7 35.3 - 16.6 Décembre ......................................... 18 

167.5 264.8 - 97.4 75.0 125.5 - 50.6 4e 	trimestre ................................ 19 

550 88.2 - 33.2 24.9 50.3 - 25.4 1975 	- 	Janvier 	............................................. 20 
84.1 93.9 - 9.8 41.2 54.6 - 13.4 Février .............................................. 21 
86.1 66.6 + 	19.5 36.4 32.6 + 3.8 Mars 	................................................. 22 

226.9 249.1 - 22.2 103.7 137.7 - 34.0 ler 	trimestre............................... 23 

103.3 80.7 + 22.7 43.5 37.0 + 6.5 Avrjl 	................................................. 24 
91.6 71.3 + 20.3 47.0 34.9 + 	12.1 Mai 	................................................... 25 

124.2 80.8 + 43.4 82.3 44.6 + 37.7 Juin................................................... 26 
319.2 232.8 + 86.4 172.8 116.5 + 56.3 2e 	trimestre ................................ 27 

83.0 62.2 + 20.9 30.3 19.5 + 10.8 Juillet ............................................... 28 
45.2 54.7 - 9.5 16.0 27.3 - 11.3 AoCit.................................................. 29 
41.5 57.6 - 16.1 19.9 31.1 - 11.2 Septembre........................................ 30 

170.5 175.2 - 4.7 66.6 78.3 - 11.7 3e 	trimestre ................................ 31 

57.0 89.2 - 32.1 21.9 38.9 - 17.0 Octobre............................................. 32 
48.8 61.4 - 12.6 24.6 27.8 - 3.2 Novembre ........................................ 33 
49,4 59.3 - 9.9 26.9 28.9 - 2.0 Décembre ......................................... 34 

155.5 210.2 - 54.6 73.7 95.9 - 22.2 4e 	trimestre ................................ 35 

ua: Les totaux trimestriels peuvent comprendre des montants Sc rapportant a des operations jui ne sont pas propres a un mois donne. 
Les chitfrcs etant arrondis, les totaux peuvent nc pas Ctrc ágaux a Ia sommc des Ckmcnts. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1974 

Type of issue 

Bonds and debentures: 
Government of Canada: 

	

1 	Direct .............................................................................................. 

	

2 	Guaranteed ..................................................................................... 
Provincial government: 

	

3 	Direct .............................................................................................. 

	

4 	Guaranteed ..................................................................................... 

	

5 	Municipal government (including institutions)......................... 

	

6 	Corporations ...................................................................................... 

	

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ...................................................... 

	

9 	 Total ................................................................................ 

Bonds and debentur: 
Government of Caiui. 

	

10 	Direct.................. 

	

11 	Guaranteed ..................................................................................... 
Provincial government: 

	

12 	Direct .............................................................................................. 

	

13 	Guaranteed ..................................................................................... 

	

14 	Municipal government (including institutions) ......................... 

	

15 	Corporations ...................................................................................... 

	

16 	Sub-total, bonds and debentures ........................................... 

Year 
I II Ill IV - 

Année 
millions of dollars 

Trade in outstanding securities 

- 49 + 3 + 17 - 11 - 40 
—3 - - - —3 

+6 +3 +3 +13 -1-25 
+7 +8 +7 +4 4-26 
+4 —2 +1 +5 +8 
+9 - +1 +14 +24 

—26 +12 +29 +25 +40 

+ 111 - 32 - 94 - 97 - 112 

+85 —20 —65 —72 —72 

New issues 

+4 

+ 216 + 127 + 71 + 226 + 640 
+ 226 + 155 + 303 + 383 + 1,067 
+ 137 + 25 + I + 76 + 239 
+ 78 + 89 + 137 + 159 + 463 

+ 659 + 402 + 513 + 848 + 2.422 

17 Common and preferred stocks ......................................................+ 4 	 + 4 	 + 5 	 + 2 	+ 15 

18 	 Total ................................................................................+ 663 	+ 406 	+ 518 	+ 850 	+ 2,437 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct .............................................................................................. -8 — 7 - 34 —8 —57 
20 Guaranteed ..................................................................................... - 3 - - - - 3 

Provincial government: 
21 Direct .............................................................................................. - 43 - 27 - 13 - 29 - 112 
22 Guaranteed ..................................................................................... - 35 - 11 - 10 - 28 - 84 
23 Municipal 	government 	(including 	institutions) ......................... - 26 - 26 - 14 - 30 - 96 
24 Corporations ...................................................................................... - 34 - 60 - 32 - 50 - 176 

25 Sub-total, 	bonds 	and 	debentures ........................................... - 149 - 131 - 103 - 145 - 528 

26 Common 	and 	preferred 	stocks ...................................................... - - - - 5 - 5 

27 Total ................................................................................ - 149 - 131 - 103 - 150 - 533 

(I) A more comprehensive presentation and analysis on ('anada's capital movements in both long and short-term forms will be found in the 
publication - Quarter/v Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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FtBLEAU 6. Operations avec des non residents sur des saleurs niobilières canadiennes (en circulation, 
nouvelles emissions. reinhoursements)( 1) 

1975 

I II III IV 
Year 
- 

Année 
millions de dollars 

Commerce de 	aIeurs mobilieres en circulation 

- 7 + 17 + 114 + 121 + 245 
- - —1 +1 - 

- —7 —1 +8 - 
+4 —2 +5 +17 +24 
—9 —1 - —5 —15 
—1 +10 +21 +18 +48 

- 13 + 17 + 138 + 160 + 302 

—22 +8.6 —5 —54 +5 

- 35 + 103 + 133 + 106 + 307 

Genre d'émission 

Obligations garanties et non garanties: 
Goivernment du Canada: 

Emissions directes ........................................................................1 
Emissions garanties ......................................................................2 

Prçsv i flues: 
tnissions directes ........................................................................3 

Emissionsgaranties ......................................................................4 
Munisipalités (y compris institutions) ........................................5 
Socitss................................................................................................ 6 

	

lotal parliel, obligations garanhies ci non garanhics ........... 	7 

	

Actions ordinaires et privilégiCes ................................................... 	8 

Total .................................................................................9 

Nouvelles missions 

I I • 
+5 +5 

+ 277 + 613 + 41 + 415 + 1.346 
+ 419 + 260 + 470 + 909 + 2,058 

+ 89 + 7 + 166 + 192 + 454 
+ 121 + 99 + 142 + 574 + 936 

+ 906 + 980 + 832 + 2,113 + 4,831 

+3 +12 +9 +64 +88 

+ 909 + 992 + 841 + 2.177 + 4.919 

Remboursements 

()Higations garantics ci non garantics: 
;nivernement du Canada: 

Emissions directes ........................................................................10 
Emissions garanties ......................................................................11 

Pry inces: 
U.inissions directes ........................................................................12 
Emissions garantles ......................................................................13 

Municipalités 1Y compris institutions) ........................................14 
Sociétés................................................................................................ 15 

Total partiel. obligations garanties ci non garanuies ........... 16 

Actions ordiriaires et privilégiées ................................................... 17 

Total .................................................................................18 

p 

—1 —11 —28 —50 —90 
- —2 - - —2 

- 95 - 23 - 34 - 10 - 162 
- 60 - 16 - 12 - 13 - 101 
—18 —22 —13 —30 —83 
—61 —63 —41 —76 —241 

- 235 - 137 - 128 - 179 - 679 

- —3 - —3 —6 

- 235 - 140 - 128 - 182 - 685 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

Emissions 	directes ........................................................................ 19 
lasissions 	garantles ...................................................................... 20 

Pry 	i flees: 
Emissionsdirectes ........................................................................ 21 
Emissions 	garanties ...................................................................... 22 

Municipalités 	(y 	compris 	institutions) ........................................ 23 
Sociétés................................................................................................ 24 

Total partiel. obligations garanhies ci 	non garanties........... 25 

Actions 	ordinaires 	et 	privilégiécs ................................................... 26 

Total ................................................................................. 27 

5 	.uiIiFUvc.UU..c ,,Isac. ILIIOJII ci un,. a,,a,ymc 1nua WW1fl¼.fl. .Ii.1 IIIUU%LIIILIIfl ilL L(1F7I1IIUA  II IUII 	 Iii IIIL ci tI i.tIUI I (CI lUlL UU 	ilIdUll U4IIS Id 

publication 	Estimations trimestrielles de it: balance canad.ennm' des paiement.v mnternaiwnaux (Catalogue 67-001 
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TABlE 7. Proceeds of New Issues of Canadian Securities Sold to Non-resident'.. 
by Currency of Payment 

No. 

Type of issue 

I II 

Between Canada and all non-residents 

Entre le Canada et tous les non-residents 

1974 	 1975 

Year 
III 	IV 	- 	 I 	II 	III 

Année 
IV 

Year 
- 

Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 Direct. 	................................. 2 6 1 4 13 - 1 13 18 32 
2 Guaranteed ............................. - - - - - - - - 5 5 

Provincial government: 
3 Direct 	................................. 1 1 9 55 66 1 37 3 35 76 
4 Guaranteed ............................. 5 26 179 115 325 103 3 102 252 460 
5 Municipal government (including institutions) 8 2 1 29 40 4 4 12 16 36 
6 Corporations 	............................. 19 22 29 17 87 27 27 59 277 390 

7 Sub-total 	............................. 35 57 219 220 531 135 72 189 603 999 

8 Common and preferred stocks ................ 4 4 5 2 15 3 12 9 64 88 

9 Total ............................... 39 61 224 222 546 138 84 198 667 1,087 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 

Government of Canada 
10 Direct 	................................. - - - 

11 Guaranteed ............................. - -. - -- - - - - - 

Provincial government: 
12 Direct 	................................. 215 126 62 171 574 276 576 38 380 1,270 
13 Guaranteed ............................. 221 129 124 268 742 316 257 368 657 1,598 
14 Municipal government (including institutions) 129 23 - 47 199 85 3 154 176 418 
15 Corporations 	............................. 59 67 108 142 376 94 72 83 297 546 

16 Sub-total 	............................. 624 345 294 628 1,891 771 908 643 1.51 3,832 

17 Common and preferred stocks ................ - - - - - - - - - - 

18 Total ............................... 624 345 294 628 1,891 771 908 643 1.51 3,832 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures sold 
to Residents of the United States 

1974 

Item 

I Undelivered balance, beginning of period ...................................... 
2 	Offering of current period ................................................................. 

3 	Sub-total...................................................................................... 

Deduct: 

4 	Proceeds of offering of current period ....................................... 
5 	Proceeds of offering of prior periods.......................................... 

6 	Sub-total...................................................................................... 

7 Undelivered balance, end of period ................................................. 

I 11 III IV 
Year 
- 

Année 
millions of dollars 

304 154 311 583 304 
442 515 594 286 1,837 

746 669 905 869 2,141 

285 294 194 225 1,517 
307 64 128 327 311; 

592 358 322 552 1.824 

154 311 583 317 317 I 
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TABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents. 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada et lea Etats-Unis 

1974 	 1975 	 Genre d'émission 

Year Year 
II 111 IV - I 11 III IV - 

Annéc Année No 
millions de dollars 

Payables en dollars 
canadiens 

Obligations garanties et non garanties: 

Goivernement du Canada: 
- 2 1 2 5 - - 1 1 2 Emissions 	directes 	..................... 
- - - - - - - - 5 5 Emissionsgaranties 	.................... 2 

Pr9vinces: 
1 1 1 3 6 1 2 1 3 7 Emissions 	directes 	..................... 3 
3 8 9 7 27 1 2 1 1 5 Emissions 	garanties 	.................... 4 
7 2 1 4 14 1 3 2 1 7 Municipalités (V compris institutions) ...... 5 

19 13 29 9 70 17 16 6 5 44 Sociétés 	................................ 6 

30 26 41 25 122 20 23 11 16 70 lotal 	parliel 	......................... 7 

2 4 2 2 10 3 4 4 60 71 Actions 	ordijiaires 	et 	privilégiees 	............ 8 

32 30 43 27 132 23 27 15 76 141 lotal 	.............................. 9 

Payables au choix ou entieremcnl 
en devises élrangères 

L)IIi.tions garanties et non garanties: 

, uvernement du Canada: -- - - - Hinissions 	directes 	..................... 10 
- - - - - - - 	 - - 	 - 	 I':rnissions 	garanties 	.................... 11 

Provinces: 
215 126 62 170 573 275 521 	38 343 	1,177 	Emissions 	directes 	..................... 12 
165 128 111 168 572 :312 257 	253 500 	1.322 	Emissions 	garanties .................... 13 
124 11 - 47 182 59 3 	96 111 	269 	Municipalités (y compris institutions) 	..... 14 
58 67 108 142 375 93 71 	63 257 	484 	Sociétés 	................................ 15 

562 332 281 527 1.702 739 852 	450 1.21 	3.252 	lotal 	parliel 	......................... 16 

- - - - - - - 	 - - 	 Actions ordinaires et privilégiées 	............ 17 

562 332 281 527 1.702 739 852 	450 1.21 	3,252 	 Total .............................. 18 

TABLEAU 8. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Ftats-Unis 

1975 

Year Detail 
I II III IV - 

Année No 
millions de dollars 

317 185 80 496 317 F:tiiissions 	livrer 	en 	debut 	de 	pEriode ............................................ 1 
627 770 877 932 3206 OtIres, 	période 	en 	cours ........................................................................ 2 

944 955 957 1,428 3,523 Total 	partiel ..................................................................................3 

Moms: 

542 738 442 800 2,522 Produit 	des 	offres 	de 	Ia 	période 	en 	cours.................................... 4 
217 137 19 427 800 Produit 	des 	offres 	des 	périodes 	antérieures ................................. 5 

759 875 461 1,227 3.322 Total 	partiel .................................................................................. 6 

185 80 496 201 201 Emissions 	a 	lisrer en 	fin 	de 	periode ..................................................7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instrumenls(1) 

All non.residents 

Tows non résideni- 

Transactions - Opérat ions Amount 
outstanding 

Item Dec.31. 
1974 1975 1975 

Solde 
Year Year imnavé 

I 	Ii 	III IV 	- 	I 	II Ill IV 	- 31 	dec.. 
Année Anne 1975 

No. 
millions of dollars 

Government of Canada treasury bills: 
Sales 	................................................................ 32 	28 	83 88 	231 	180 	325 167 83 	755 

2 I'urchases(2) ................................................... 28 	10 	60 55 	153 	156 	311 167 87 	721 
3 Net ............................................................... + 4 	+ 18 	+ 23 + 33 	+ 78 	+ 24 	+ 14 - - 4 	+ 34 120 

Commercial paper:(3) 
4 	Sales 	................................................................ 423 157 289 284 1,153 375 281 174 150 980 
5 	Purchases(2)................................................... 395 175 283 288 1,141 370 273 162 134 939 
6 	Net............................................................... + 28 -18 + 6 -4 + 12 + 5 + 8 + 12 + 16 + 41 	79 

Finance company paper: 
7 	Sales 	................................................................ 1,095 1,089 997 1,017 4,198 1,172 1,046 801 804 3,823 
8 	Purchases(2)................................................... 1,038 1,048 970 1,048 4,104 996 979 956 679 3,610 
9 	Net............................................................... + 57 + 41 + 27 -31 + 94 + 176 + 67 -155 + 125 + 213 

Other Canadian short-term paper: 
Provincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................561 	365 	177 	231 	1,334 	282 	288 	349 	204 	1.123 
11 	Purchases(2)...............................................551 	415 	161 	223 	1.350 	217 	310 	301 	251 	1,079 
12 	Net...........................................................+ 10 	- 50 	+ 16 	+ 8 	- 16 	+ 65 	- 22 	+ 48 	- 47 	+ 44 	123 

Banks: 
13 Sales 	............................................................ 596 37 52 71 756 88 16 78 24 206 
14 Purchases(2)............................................... 668 116 75 73 932 77 23 68 4' 214 
15 Net ........................................................... - 72 -79 -23 -2 -176 + 11 -7 + 10 -22 -8 	10 

Other financial corporations: 
16 Sales 	............................................................ 126 136 354 337 953 379 303 215 280 1,177 
17 Purchases(2)............................................... 97 128 274 331 830 305 280 221 26.1 1,067 
18 Net........................................................... + 29 + 8 + 80 + 6 + 123 + 74 + 23 - 6 + 19 4- 	110 	237 

Total, other short-term paper: 
19 Sales ................................................................ 1,283 538 583 639 3,043 749 607 642 508 2,506 
20 Purchases(2)................................................... 1,316 659 510 627 3,112 599 613 590 558 2,360 
21 Net............................................................... -  33 - 121 + 73 + 12 - 69 + 150 - 6 + 52 - 50 + 145 	370 

Total: 
22 	Sales ................................................................2,833 	1,812 	1,952 	2,028 	8,625 	2,476 	2,259 	1,784 	1,545 	8,064 
23 	Purchases(2)...................................................2,777 	1,892 	1,823 	2,018 	8,510 	2,121 	2.176 	1.875 	1.458 	7,630 
24 	Net .........................................................+ 56 	- 80 + 129 	+ 10 - 115 + 355 	+ 83 	- 91 	+ 87 + 434 	1.267 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and shori-t -----------\ ill 	Lii 
publication Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 67-00 I 

(2) Including maturities. 
(3) Including bankers acceptances. 
(4) Including provincial and municipal governments. 

r 
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'I'AHLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1974 	 1975 

Year 	 Year 
I 	II 	Ill 	iv 	- 	i 	II 	III 	IV -  

Année 	 Année 

millions de dollars 

Bons du trésor du Gouvernernent du Canada: 
24 4 37 13 78 110 112 58 25 305 Ventes.................................................................................... 
23 4 36 5 68 84 135 61 24 304 Achats(2) 	..............................................................................2 

+1 - -4-1 +8 +10 +26 -23 -3 +1 +1 Net .....................................................................................3 

Effets de commerce canadiens(3): 
421 156 286 282 1.145 375 280 173 149 977 Ventes....................................................................................4 
394 173 280 286 1,133 370 272 161 133 936 Achats(2) 	..............................................................................5 

+27 -17 +6 -4 +12 +5 +8 +12 +16 +41 Net .....................................................................................6 

Eftets des sociétCs de financement: 
I 	)89 1.0148 979 1,004 4,160 1,141 1,024 780 803 3,748 Vents....................................................................................7 

II \Fi.i1L 	 .5 

• 	I.' '-i 

Aut r e L' IleK U.' colillileRe 
Adnitnistration provinciales et municipates, 

gararities et non garanties: 

	

494 	352 	161 	201 	1,208 	257 	255 	302 	164 	978 	Ventes................................................................................10 

	

515 	393 	150 	203 	1,261 	179 	279 	276 	188 	922 	Achats(2) ..........................................................................11 

	

-21 	-41 	+ 11 	- 2 	-53 	+ 78 	- 24 	+ 26 	-24 	+ 56 	Net .................................................................................12 

Banques: 

	

576 	36 	50 	70 	732 	87 	15 	77 	23 	202 	Ventes................................................................................13 

	

647 	115 	74 	72 	908 	76 	22 	67 	45 	210 	Achats(2) ..........................................................................14 

	

- 71 	- 79 	-24 	- 2 - 176 	+ 11 	- 7 	+ 10 	- 22 	-8 	Net .................................................................................15 

Autres sociétés de linancement: 

	

125 	134 	353 	328 	940 	379 	302 	214 	274 	1,169 	Ventes................................................................................16 

	

97 	127 	273 	323 	820 	305 	279 	220 	260 	1,064 	Achats(2) ..........................................................................17 

	

+ 28 	+ 7 	+ 80 	+ 5 + 120 	+ 74 	+ 23 	-6 	+ 14 	+ 105 	Net .................................................................................18 

Total, autres effets a court-terme: 

	

1,195 	522 	564 	599 	2.880 	723 	572 	593 	461 	2.349 	Ventes....................................................................................19 

	

1,259 	635 	497 	598 	2,989 	560 	580 	563 	493 	2.196 	Achats(2) ..............................................................................20 

	

-64 	-113 	+ 67 	+ 1 	-109 	+ 163 	-8 	+ 30 	-32 	+ 153 	Net .....................................................................................21 

Total: 

	

2,729 	1.770 	1,866 	1,898 	8,263 	2,349 	1,988 	1,604 	1,438 	7,379 	Ventes....................................................................................22 

	

2,708 	1,858 	1,782 	1,929 	8.277 	1,989 	1,935 	1,704 	1,323 	6,951 	Achats(2) ..............................................................................23 

	

+ 21 	- 88 	+ 84 	- 31 	- 14 	+ 360 	+ 53 	- 100 	+ 115 	+ 428 	Net..............................................................................24 

I ) On trouvera unc prt2sentation ct unc analyse plus complCte des mouvements de capilaux a long (erme et a Court terme du Canada dans Ia 
publication 	Ettiniations trimeririel/es dc/a balance canadienne despatements internationaux (Catalogue 67.001). 

2) Y compris arnortissemcnt. 
3) Y conipris les acceptations hancaires. 

(4) Y compris les gouvernements provinctaux Ct mumcipaux. 
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TABLE 10. Selected Capital Market Statistics 

No. 

Period 

Stock prices 

Cours des actions 
United States 

Canada 	 - 
Etats-Unis 
Standard 

Statistics 	and 
Canada 	Poor's 

Investors 	Standard 
Index 	 500 

1971=100 	1941-43=100 

Indice des 	Indice 
placements de 	Standard 

Statistique 	500 
Canada 	 de 

1971 = 100 	Standard 
and Poor's 
1941-43=10 

Selected capital market yields 

Certains rendements du marché des capitau\ 
Long-term 

- 
Long terme 

	

Canadian 	Government 	United States 

	

industrials 	of Canada 	government 

	

average 	average 	average 
(1) 	 (2) 	 (3) 

	

Moyenne 	Moyenne 	Moyenne 
des 	 du 	 du 

	

valeurs 	gouvernement 	gouvernement 
industrielles 	du 	 des 

	

canadiennes 	Canada 	Etats-Unis 
(1) 	 (2) 	 (3) 

1 1973 	- 	January ............................................................... 132.0 118.42 8.18 7.16 5.94 
2 February ............................................................. 130.0 114.16 8.20 7.21 6.14 
3 March ................................................................. 128.1 112.42 8.22 7.30 6.20 
4 April .................................................................... 127.6 110.27 8.30 7.39 6.11 
5 May ..................................................................... 121.8 107.22 8.40 7.72 6.22 
6 June ..................................................................... 120.0 104.75 8.40 7.74 6.32 

7 July 	..................................................................... 123.3 105.83 8.51 7.73 6.53 
8 August 	................................................................ 125.8 103.80 8.71 7.82 6.81 
9 September .......................................................... 127.2 105.61 8.62 7.72 6.42 

10 October ............................................................... 134.6 109.84 8.62 7.60 6.26 
11 November 	.......................................................... 129.5 102.03 8.71 7.64 6.31 
12 December ........................................................... 110.4 94.78 8.81 7.70 6.35 

13 1974 	- 	January  ............................................................... 121.7 96.11 8.98 7.75 
14 February ............................................................. 124.1 93.45 8.98 7.74 6.54 
15 March 	................................................................. 127.8 97.44 9.26 8.19 6.1 
16 April .................................................................... 119.0 92.46 9.91 8.81 7.04 
17 May ..................................................................... 108.6 89.67 10.12 8.91 7.07 
18 June ..................................................................... 108.2 89.79 10.45 9.46 7.03 

19 July 	..................................................................... 106.2 82.82 10.81 9.63 7.18 
20 August 	................................................................ 101.5 76.03 11.02 9.84 7.33 
21 September .......................................................... 90.6 68.12 10.99 9.67 7.30 
22 October ............................................................... 92.0 69.44 10.40 9.20 7.22 
23 November .......................................................... 90.8 71.74 10.34 8.87 6.93 
24 December ........................................................... 86.2 67.07 10.72 8.77 6.78 

25 1975 	- 	January ............................................................... 94.9 72.56 10.44 8.30 6.68 
26 February ............................................................. 103.0 80.10 9.99 8.17 6.61 
27 March ................................................................. 102.0 83.78 10.15 8.47 6.73 
28 April .................................................................... 103.3 84.72 10.75 9.04 7.03 
29 May ..................................................................... 105.6 90.10 10.62 8.71 6.99 
30 June ..................................................................... 106.0 92.40 10.57 8.88 6.86 

31 July 	..................................................................... 108.5 92.49 10.93 9.34 6.89 
32 August 	................................................................ 105.8 85.71 10.94 9.39 7.06 
33 September .......................................................... 103.1 84.62 11.40 9.72 7.29 
34 October ............................................................... 98.4 1*3.57 11.15 9.33 7.29 
35 November 	.......................................................... 99.1 90.07 11.15 9.58 7.21 
36 December ........................................................... 97.7 88.74 11.06 9.49 7.17 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Datly average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annutT yield. Last Wcdncsdav. 
S(,orcc: It,r 	I ( .iii.Ii 	A, nJ 
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TABLEAU 10. Certaines statistiques du marché des capilaux 

Finance 
company 

paper - 

90-days 

Effets des 
socjétés de 
financement 
is 90  jours 
Canadian 

(4) 
- 

Canada 
(4) 

e1ected capital market yields 
- 

rendements du marché des capitaux 
Short-term 

- 

Court terme 

Commercial 
paper 	 Treasury bills 

90-days 	 90-days 

Effets 	 Bons du trésor 
de commerce 	 a 90 jours 

a 90 jours 

United States 	Canadian 	United States 
(5) 	 (6) 	 (7) 
- 	 - 	 - 

Etats-Unis 	Canada 	Etats-Unis 
(5) 	 (6) 	 (7) 

Eurodollars 
 (4) 

Forward 
premium( +) 

or 
discount(-) 

United-States 
dollar 

in Canada 
90-days 

(8) 

Prime( +) 
ou 

escompte(-) 
is terme du 

- 	dollar 
Etats-Unis 
is90jours 
all Canada 

(8) 

Période 

No 

508 6.18 3.90 	 5.85 6.63 - 1.42 1973 	- 	 Janvier ........................... ................... 1 
4.92 6.44 3.99 	 5.98 8.50 - 1688 Février .............................................. 2 
5.24 7.22 4.46 	 6.44 8.50 - 2.44 Mars.................................................. 3 
600 7.35 4.90 	 6.47 8.31 - 1.74 Avril .................................................. 4 
6.48 7.75 5.18 	 6.91 8.56 - 1.34 Mai .................................................... 5 
7.40 8.55 5.48 	7.47 9.13 - 1.62 Juin 	................................................... 6 

7.77 10614 5.74 	 8.41 11.25 - 2.84 ,iuillet ................................................ 7 
8665 10.93 6618 	 8.99 11.75 - 2.78 Aoiit 	.................................................. 8 
14.95 10.14 6.50 	 7.57 10.63 - 1.37 Septembre ............ .... ...... ... .... . .......... 9 
9.50 8.68 6.53 	 7.43 9.19 0608 Octobre ... - .... - ... - ........ - ....................... 10 
9.20 9660 6.43 	7.96 10.88 - 0.57 Novcml)re ......................................... 11 

10.25 9660 6.35 	 7.65 11.06 0.20 Décembre ......................................... 12 

8.81 6622 	 8.04 8.88 0.08 1974 	- 	 Janvier ............. - .... ---- ..... ---- ............... 13 
.94 8.28 6.07 	 7.42 8.31 0.13 Février .............................................. 14 

9.20 9.60 6.51 	 8.59 10.13 - 0687 Mars ....... . .......................................... 15 
I 1.04 10.54 7.64 	 9.24 11.00 0.38 Avril .................................................. 16 
1.57 10693 8.63 	 8.26 11.75 - 0.34 Mai .................................................... 17 

11.70 12.13 8.75 	 8611 13.31 - 1.50 Juin 	................................................... 18 

11.57 11.87 9.10 	 7.96 13.50 - 1.74 Juillet ..................... . ...... . ........ .... ....... 19 
11.84 12.54 9.11 	 9.52 14.00 - 1.93 Aoüt 	.................................................. 20 
11604 10.93 8.94 	 6.58 11.75 - 0.66 Septembre ....... . .............. . ................. 21 
10.25 934 8.31 	 8617 10.25 0.21 Octobre ... . ..... .... ................................ 22 
9.73 9.34 7.49 	 7.57 10.69 0.08 Novembre......................................... 23 

10625 9.60 7.12 	 7.34 10.25 - 0.12 Décembre ......................................... 24 

7.12 6.70 6.40 	 5.77 8.06 - 0.65 1975 	- 	 Janvier ............. .... .... ... ... . .................. 25 
6.61 6.44 6.26 	 5.61 7.63 - 0.49 Février .............................................. 26 
6686 6.05 6.33 	 5.70 7.00 - 0.45 Mars .... . .... . ........................................ 27 
7.64 6.18 6.85 	 5.88 6.81 0.68 Avril .................................................. 28 
7.12 5.52 6.87 	 5.35 5.94 0.99 Mal .................................................... 29 
7.25 6.18 6.99 	 5.83 6.75 0.55 Juin ................................................... 30 

7.64 6.57 7.44 	6.51 6.94 0.63 Juillet..... .................................... ... .... 31 
8.55 6.83 7.87 	 6.80 7.56 1.18 Aoiit .................................................. 32 
8.94 6.96 8.41 	 7.34 7.38 1.58 Septembre ... ....................... . ...... . ... ... 33 
8.81 6.05 8.16 	 5.85 6.75 2.30 Octobre ............................................. 34 
9.34 5.92 8.52 	 5.52 7.00 3.29 Novembre .................... . .................... 35 
934 5.78 8.64 	 5.34 5.94 3.47 Discembre ......................................... 36 

(1) Dernier jour ouvrahlc du moss. Echcance moycnne de 20 ans environ. McLeod, Young. Weir and Company Limited. 
(2) Prix de cloture du marche pour Ic dernier mercredi du mois des emissions direcies venani is cchCance ou remboursables dans 10 ans ou plus. 
(3) Moycnne qUocidLenne de Ia semainc prCcédente des emissions venant is CchCance ou remboursables dans 10 ans ou plus. United States Federal 

Reserve Bulletin 
(4) Dernier mercrcdi du mois. 
(5) Dernier mcrcrcdi du mois. Ajustement sur Ia base dun rcndement reel de 365 jours is partir d'un escompte de 360 jours. 
(6) Moycnnc des olIrcs Ic jeudi suivant Ic dernier mcrcrcdi du mois. 
(7) Moyenne des oftres Ic lundi suivant immcdiatcmeni Ic dernier mercredi du mois. Ajustemcnt sur Ia base d'un rendement r6el de 365 jours is partir 

dun escompte de 360 jours. 
) Rcndcni'nt annuel. Dernier mcrcredi du mop.. 

Soiirtt: II, ri 	( 	.i u 	' 	 '. 
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TABLE 11. Transactions in Outstanding Government of Canada Bonds and Debentur 
(Direct and Guaranteed) with Non-residents 

All Residiuls 	UI 	tl 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 

millions of dollars 

1 1973 	- 	Year 	............................... 141.2 123.2 + 17.9 23.7 29.0 - 5.3 

2 1974 	- 	Year 	............................... 143.9 186.2 - 42.3 29.4 27.5 + 1.9 

3 342.2 96.1 + 246.1 47.9 20.9 + 27.1 

4 19.1 - 4.1 0.4 0.7 - 0.3 
5 

1975 	- 	Year 	............................... 

21.1 - 16.4 1.0 0.9 + 0.1 
6 March 	............................. 19.6 51.2 - 31.6 12.6 13.3 - 0.7 
7 

1974 	- 	January 	............................ 15.1 
February 	........................... 4.7 

39.5 91.6 - 52.1 14.0 14.9 - 0.9 

8 

1st 	quarter 	...................... 

	

April 	............................. 7.3 7.8 - 0.5 0.9 0.6 + 0. 
9 May 	............................... .7 

. 9.6 
4.1 + 3.1 1.5 0.2 + i. 

10 
Il 

June 	.............................. 
2nd 

..3 

.. 

17.9 + 1.7 1.8 1.3 + 0. 
quarter 	...................... 

. 
34.2 29.9 + 4.3 4.1 2.1 + 2.d 

12 July 	.............................. 10.8 3.0 + 7.7 4.3 0.3 + 3.9 
13 

.. 
11.8 8.1 + 3.7 1.6 3.2 - 1.6 

14 
August 	............................ 	. . 

September 	.......................... . 13.1 7.4 + 5.7 2.3 0.9 + 1.5 
15 3rd 	quarter 	...................... 35.6 18.5 + 17.1 8.2 4.4 + 3.8 

16 October 	........................... 	.. 13.6 9.5 + 4.1 1.7 0.9 + 0.8 
17 November 	.......................... 15.6 27.7 - 12.1 1.1 2.7 - 1.6 
18 5.4 8.9 - 3.5 0.3 2.4 - 2.1 
19 34.6 46.2 - 11.5 3.1 6.0 - 2.9 

20 7.0 - 1.3 0.6 0.6 - 
21 

.. 

. 
2.7 + 1.5 0.4 0.7 - 0.3 

22 

December 	........................... . 
4th 	quarter 	...................... . 

March 	............................. 18.2 - 7.0 4.1 2.4 - 1.8 
23 21.1 27.9 - 6.8 5.1 3.6 + 1.5 

24 

1975 	- 	January 	............................ 5.6 
February 	........................... 4.3 

11.0 3.0 + 8.0 5.5 0.2 + 5.3 
25 

1st 	quarter 	...................... . 

.1.2 

3.5 6.4 - 2.9 - 0.1 - 
26 June 	.............................. 12.6 + 12.1 1.3 0.5 + 0.7 
27 

April 	.............................. . 

May 	................................ .. 

2nd 	quarter 	...................... . 

24. .7 
39.2 22.0 + 17.2 6.9 0.9 + 6.0 

28 July 	............................... 62.1 9.0 + 53.1 14.0 5.9 + 8.1 
29 August 	............................ 30.0 3.5 + 26.5 1.8 0.6 + 1.2 
30 September 	......................... 45.0 11.8 + 33.2 4.2 0.1 + 4.0 
31 137.0 24.3 + 112.7 19.9 6.7 + 13.3 

32 

3rd quarter ...................... 

8 1.8 5.9 + 75.9 7.2 1.4 + 5.1- 
33 November 	............... . .......... 42.6 8.7 + 33.7 2.5 5.3 - 2. 
34 
35 

October 	............................ 

December 	........................... 
4th quarter ...................... 

2 0. 7  
144 .9 

. 
7.3 

21.9 
+ 
+ 

13.4 
123.0 

6.3 
16.0 

3.0 
9.7 

+ 
+ 

3. 
6.. 

- Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 	As figures are 
rounded, totals may not equal sum of component parts. 



- 29 - 

I i vec des non residents sur des obligations et des obligations non garanties 
directes et garanties) du gouvernement du Canada 

iesidents of All other 
United Kingdom Continental Europe non-residents 

Residents du R8sfdents dEurope Tous autrea 
Roysume-lJni continentale non residents 

P8riode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 

to from salea(+) to from sales(+) to from sales(+) 

Ventea Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(4) nettes(+) No 

millions de dollars 

61.7 55.5 + 6.2 13.8 15.6 - 1.8 41.9 23.1 + 18.8 Annëe, I 

58.9 91.8 - 32.9 35.3 16.6 + 18.7 20.3 50.2 - 30.0 Année, 2 

203.2 54.1 + 149.1 24.6 13.1 + 11.6 66.5 8.1 + 58.4 Année, 

1973 	..................... 

3 

5.0 12.5 - 7.4 3.2 0.8 - 2.4 6.5 5.3 + 1.2 1974 - 

1974 	.................... 

4 
1.4 2.2 - 0.7 1.2 0.4 + 0.8 1.1 17.6 - 16.5 S 
5.6 18.3 - 12.7 1.4 0.4 + 1.0 - 19.2 - 19.2 

1975 	.................... 

6 
12.1 32.9 - 20.8 5.9 1.7 + 4.2 7.6 42.1 - 345 

Janvier 	................. 

7 

3.5 + 0.9 1.9 2.1 - 0.2 0.1 1.6 - 1.5 

Mars 	.................... 
1er trimestre 	......... 

8 
'.0 3.3 - 1.3 3.1 0.5 + 2.6 0.7 0.1 + 0.6 9 

13.0 + 0.3 3.2 2.4 + 0.7 1.3 1.1 + 0.1 

F8vrier 	................. 

Mat 	..................... 
10 

1.3 19.8 - 0.1 8.2 5.0 + 3.2 2.1 2.9 - 0.8 11 

4.4 1.2 + 3.2 1.8 1.2 + 0.6 0.3 0.3 - 

	

Juin 	.................... 
2e 	triinestre 	.......... 

12 
4.2 2.8 + 1.3 3.9 1.8 + 2.0 2.2 0.2 + 2.0 13 
4.2 4.1 + 0.2 4.4 2.1 + 2.3 2.1 0.4 + 1.7 14 

12.8 8.1 + 4.7 10.0 5.1 + 4.9 4.6 0.9 + 3.7 15 

4.0 4.1 - 6.0 3.0 + 3.0 1.9 1.5 + 0.4 

Avril 	................... 

16 
7.8 24.0 - 16.2 3.2 0.8 + 2.4 3.4 0.2 + 3.2 

JUillet 	................. 

17 
2.4 2.9 - 0.5 2.0 1.0 + 1.0 0.7 2.7 - 2.0 

AoOt 	.................... 

18 
14.3 31.0 - 16.7 11.2 4.8 + 6.4 6.0 4.3 + 1.7 

Septembre 	............... 
3e 	trimestre 	.......... 

Octobre 	................. 
Novembre 	................ 

19 

3.6 3.5 + 0.1 0.5 1.7 - 1.2 1.0 1.2 - 0.2 1975- 

Décembre 	................ 
4e 	trimestre 	.......... 

20 
0.8 0.9 - 1.1 0.9 + 0.2 1.9 0.3 + 1.6 

Janvier 	................. 
Février 	................. 21 

5.7 12.0 - 6.3 1.2 1.1 + 0.2 - 2.8 - 2.7 Mars 	.................... 22 
10.2 16.4 - 6.2 2.9 3.7 - 0.8 3.0 4.2 - 1.3 23 

4.4 1.5 + 2.8 1.1 1.1 - - 0.1 -0.1 

	

1er 	trimeatre 	......... 

	

Avril 	................... 24 
2.3 4.7 - 2.4 1.1 0.8 + 0.3 0.1 0.8 - 0.7 25 

11.1 10.6 + 0.6 1.8 1.3 + 0.5 10.6 0.3 + 10.3 
Mat 	..................... 

26 
17.8 16.7 + 1.0 3.9 3.2 + 0.7 10.7 1.2 + 9.5 27 

45.7 2.1 + 43.6 1.6 0.8 + 0.8 0.8 0.2 + 0.6 28 
22.2 1.8 + 20.4 3.0 1.0 + 2.0 2.9 0.1 + 2.8 29 
34.3 9.1 + 25.1 3.6 1.0 + 2.6 2.9 1.5 + 1.4 30 

102.2 13.0 + 89.2 8.3 2.9 + 5.5 6.5 1.7 + 4.8 

	

Juin 	.................... 

	

2 	trimestre 	.......... 

	

3e 	trimestre 	.......... 31 

2.8 + 58.5 4.2 1.3 + 2.9 8.9 0.3 + 8.6 

Juillet 	................. 
AoOt 	.................... 
Septembre 	............... 

32 
.7 2.4 + 3.4 1.8 1.0 + 0.9 32.3 - + 32.3 33 

- .0 
.1 

2.8 
8.0 

+ 
+ 

3.2 
65.1 

3.4 
9.5 

1.0 
3.3 

+ 
+ 

2.4 
6.2 

5.0 
46.3 

0.6 
0.9 

+ 
+ 

4.5 
45.4 

Octobre 	................. 
Novembre 	................ 
Decembre 	................ 

4e 	trimeatre 	.......... 
34 
35 

Les totaux trimestriels peuvent comprendre des montants Se rapportarit 6 des operations qui ne sont pas propres 6 un - 
mats donné. Lea chiffres étant arrondis, 	lea totaux peuvent ne pas être égaux a la sonase des éléments. 
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TA8LE 12. 	'I'ra:saet isns in 	hItSta;1Iiue ( 	idian I)n::s and 

aiLL Nan - ten ident a 

All Residents 	of the 

non-residents United States 

bus Rdsidents des 
non residents Etats-Unis 

Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
oettes(+) nettes(+) 

No. 
millions of dollars 

1 1973 - 325.9 295.7 + 30.2 97.3 125.2 - 27.9 

2 1974 - 

Year 	............................... 

386.2 346.9 + 39.2 127.4 113.7 + 13.7 

3 1975 

Year 	............................... 

629.8 327.4 + 302.4 167.9 129.4 + 38.4 

4 1974 26.6 29.3 - 2.8 6.6 7.9 1.2 

5 February 	........................... 20.2 37.2 - 17.0 7.8 5.2 + 2.7 

6 March 	.............................. 59.1 66.3 - 7.2 27.0 20.7 + 6.3 

7 106.4 132.9 - 26.5 41.4 33.7 + 7.7 

8 April 	.............................. 27.4 27.8 - 0.4 10.7 13.1 - 1 

9 25.1 19.1 + 6.0 10.7 8.2 + 2. 

10 38.2 29.8 + 8.3 10.8 9.3 + 1. 

11 

1st quarter 	...................... 

2nd 	quarter 	..................... 91.1 78.7 + 12.3 32.2 31.4 + - - (i 

12 31.2 18.9 + 12.3 10.6 11.5 - 0.9 

13 

- Year 	............................... 

25.1 18.6 + 6.4 7.4 9.0 - 1.6 

14 24.4 14.6 + 9.7 8.3 4.4 + 3.9 

15 

- January 	............................ 

80.6 52.1 + 28.5 26.3 24.9 + 1.4 

16 

May 	................................ 

September 	.......................... 

October 	... 	........................ 27.9 17.5 + 10.4 7.7 4.2 + 3.5 

17 

June 	............................... 

42.5 32.5 + 10.0 8.8 3.9 + 4.9 

18 37.7 33.2 + 4.6 11.1 15.7 4.6 

19 

July 	............................... 
August 	............................. 

3rd quarter 	...................... 

08.1 

. 

83.2 + 24.9 27.5 23.8 + 3.7 

20 1975 

November 	........................... 
December 	........................... 

4th 	quarter 	...................... 

24.4 24.0 + 0.4 5.8 8.2 - 2.3 

21 27.9 20.2 + 7.7 12.9 8.7 + 4.2 

22 31.2 51.6 20.3 10.8 17.4 - 6.6 

23 

February 	........................... 
March 	.............................. 

1st quarter 	...................... 83.7 

. 

96.3 - 12.6 29.5 34.3 - 4.7 

24 33.1 27.1 + 6.0 15.9 5.8 + 10.1 

25 

- January 	............................. 

April 	.............................. 
21.3 28.2 - 6.8 5.7 7.5 - 1.8 

26 
May 	................................ 
June 	.............................. 50.7 33.1 + 17.6 14.9 11.3 + 3.7 

27 05.1 88.3 + 16.8 36.6 24.6 + 12.0 

28 

2nd quarter 	...................... 

July 	.............................. 95.8 33.4 + 62.3 34.0 20.5 + 13.5 

29 August 	............................ 47.0 10.6 + 36.4 4.1 3.0 + 1.1 

30 65.6 26.4 + 39.2 11.2 7.9 + 3.3 

31 
September 	.......................... 

210.3 72.6 + 137.7 51.0 32.6 + 18.4 

32 112.3 19.4 + 92.9 17.6 811 + 9. 

33 

3rd quarter 	....................... 

64 .6 27.1 + 37.6 11.5 18.0 - 6. 

34 

October 	............................ 

December 	.......................... 53.7 23.7 + 30.0 21.6 11.8 + 9. 

35 

November 	........................... 

4th quarter 	...................... 30.7 70.1 + 160.5 50.8 37.9 + 12. 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 	As figures are 
rounded, 	totals may not equal sum of component parts. 



5.9 
23.5 
19.9 
49.3 

8.4 
2.9 
5.1 

16.5 

3.0 
3.4 
4.2 

10.6 

+ 1.8 
+ 2.3 
+ 6.3 
+ 10.9 

4.8 
5.7 

10.5 
21.5 

6.7 
3.8 

16.4 
27.0 

12.6 
5.1 

21.6 
39.3 

6.8 
8.1 
7.9 

23.1 

2.2 
0.6 
1.5 
4.3 

- 0.8 
+ 4.1 
+ 2.2 
+ 4.7 

7.6 
4.0 
5.7 

18.4 

1.0 
1.5 
2.5 
5.1 

1.5 
2.7 
3.0 
7.2 

4.9 
6.4 

13.3 
24.6 

1.1 
0.7 
0.9 
2.7 

+ 2.2 
+ 5.5 
+ 2.3 
+ 9.9 

4.8 
4.8 
4.9 

14.5 

7.0 
10.2 
7.2 

24.4 

11.4 
9.5 
5.5 

26.4 

12.2 
4.7 
5.9 

22.8 

1.5 
4.2 
4.4 

10.2 

5.3 
3.7 
4.8 

13.8 

+ 6.1 
+ 5.8 
+ 0.7 
+ 12.6 

2.5 
0.3 
3.4 
6.2 

4.2 
5.6 
2.0 

11.8 

4.6 
18.5 
19.2 
42.3 

5.5 
24.5 
9.4 

39.4 

+ 	2.5 4 
- 20.6 5 
- 14.7 6 
- 32.8 7 

- 	1.2 

Février 	................... 
Mars 	...................... 1er 	trimestre 	........... 

8 
+ 	0.9 9 
+ 	1.0 10 
+ 	0.7 

Avril 	..................... 

11 

+ 	0.3 

1974 - Janvier 	................... 

12 
+ 	2.0 13 
+ 	2.1. 

Ma! 	....................... 

14 
+ 	4.5 

	

Juin 	..................... 

	

2e 	trimestre 	.......... 

15 

+ 	1.6 

Juillet 	................. 
AoOt 	.................... 
Septembre 	............... 

3e 	trimestre 	.......... 

16 
+ 	5.3 17 
- 	1.3 

Octobre 	................. 
Novembre 	................ 

18 
+ 	5.6 

Décembre 	................ 4e 	trimestre 	.......... 19 

5.8 
1.3 
5.1 

12.3 

+ 	4.0 
- 	1.5 
+ 	3.8 
+ 	6.1 

+ 10.7 
+ 	0.5 
+ 	1.5 
+ 12.6 

- 	0.8 
- 	6.0 
+ 	9.8 
+ 	2.9 

4.1 
3.1 
2.9 

10.1 

3.9 
6.2 
5.4 

15.7 

3.9 
3.9 
3.1 

11.3 

+ 0.1 
+ 2.3 
+ 2.3 
+ 4.4 

+ 2.0 
- 2.1 
+ 0.9 
+ 0.7 

+ 4.0 
+ 9.9 
+ 8.0 
+ 21.0 

3.6 
6.5 
4.4 

14.5 

2.9 
3.3 

13.1 
19.3 

5.6 
4.4 
5.2 

15.2 

8.2 
12.3 
13.4 
34.0 

3.9 
5.3 
4.7 

14.0 

4.2 
2.4 
5.4 

12.9 

2.0 
2.2 
4.5 
8.7 

6.1 
1.4 
1.3 
8.8 

0.7 
0.8 
2.0 
3.5 

1.3 
0.4 
2.5 
4.2 

10.5 
5.6 

12.2 
28.3 

8.7 
7.9 

17.4 
34.0 

49.6 
25.4 
36.3 

111.3 

10.0 
5.4 

26.6 
42.0 

11.5 
12.7 
16.2 
40.4 

8.0 
4.4 

11.1 
23.6 

4.8 
4.4 
5.1 

14.2 

12.3 
9.7 

15.1 
37.1 

12.5 
34.1 
7.7 

54.3 

+ 7.2 
+ 5.3 
+ 10.9 
+ 23.4 

5.1 
4.4 
4.2 

13.7 

+ 	0.5 
+ 	0.2 
- 14.4 
- 13.7 

- 	2.8 
- 	4.8 
+ 	1.2 
- 	6.4 

+ 41.6 
+ 20.9 
+ 25.2 
+ 87.8 

+ 65.1 
+ 	5.0 
+ 	4.2 
+ 74.3 

+ 	2.0 1975 	- Janvier 	................ 20 
+ 	0.9 21 
- 	1.6 22 
+ 	1.4 23 

- 	3.3 24 
+ 	1.9 25 
+ 11.8 26 
+ 10.5 27 

+ 	3.3 

Février 	.................. 
Mars 	..................... 

1 er 	trimestre 	.......... 

Avril 	.................... 

28 

.. 

+ 	4.4 29 
+ 	2.7 

Ma! 	...................... 

30 
+ 10.5 

Juin 	..................... 
2e 	trimestre 	........... 

JuilIet 	.................. 
AoOt 	..................... 

31 

+ 11.2 

Septembre 	................ 
3e 	trimestre 	........... 

32 
+ 33.7 33 
+ 	5.2 

Octobre 	................. 
Novembre 	................ 

34 
+ 50.1 

Déceinbre 	................ 
4e 	trimestre 	.......... 35 

tOtsux tr 
Ilk) s donné. 	I 

mestriels i 
es chiffre 

euvent I 
Ctant 4 

omprendre 
Irrondis, 1 

es montant 
a totaux p 

3 se rapi 
uvent no  

ortant & d 
1 pas 8tre 

a operations qui ne sont pas propres a un 
igaux a la some des élCments. 
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M!.IA!J 12. Operations avec des non residents sur des obligations et des obligations 
non garanties canadiennes 

Residents of the Residents of All other United Kingdom Continental Europe non-residents 

Residents du - Residents d'Europe Tous autres Royaume-iJni continentale non residents 
Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) NO 

millions de dollars - 

I i 	I I 

100.7 74.3 	+ 	26.3 65.5 	63.6 	+ 	1.8 62.4 32.5 	+ 30.0 Année, 	1973 	................... 

122.8 113.4 	+ 	9.4 95.4 	57.2 	+ 38.1 40.5 62.5 	- 22.0 Aiine, 	1974 	.................... 2 

262.2 I 	120.2 I 	+ 142.0 I 102.0  I 	52.5 I 	+ 49.51 	97.7  I 	25.31 
	

+ 72.4 	Année, 1975 ................... I 3 
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TABLE 13. Transactions in Outstar i' C 
Stocks with Non-residenL 

All j 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 

No. nettes(+) nettes(+) 

millions of dollars 

1 1973 - Year 	...............................1,398.3 1,422.0 - 	23.7 659.4 638.8 + 20.6 

2 1974 - 1,096.0 1,208.1 - 112.1 545.8 64.6 - 68.8 

3 1975 - 872.0 867.2 + 	4.8 416.8 428.4 - 11.6 

4 1974 - 186.6 132.9 + 	53.8 107.1 56.9 + 50.1 
5 161.4 137.7 + 	23.7 81.9 68.5 + 13.4 
6 176.0 142.1 + 	34.0 83.6 62.7 + 20.9 
7 525.1 413.6 + 111.5 273.1 188.6 + 84.5 

8 

Year 	............................... 

106.4 91.6 + 	14.9 48.5 51.5 - 
9 117.0 - 	32.5 44.3 66.8 - 2. 

10 

Year 	............................... 

79.2 - 	14.5 37.0 46.4 - 	S. 
11 

April 	.............................. 
May 	................................ 84.5 

256.1 288.8 - 	32.7 130.1 165.4 - 3. 

12 108.0 - 	51.6 26.4 68.1 - 41.8 
13 

January 	............................ 

69.3 - 	25.6 19.9 35.8 - 15.9 
14 

February 	........................... 
March 	.............................. 

. 47.4 
59.6 - 	13.2 21.1 27.5 - 	6.4 

15 

	

1st 	quarter 	...................... 

	

August 	............................. 43.8 

	

3rd 	quarter 	..................... 240.9 - 	93.5 67.6 135.1 - 67.5 

16 107.3 - 	46.2 24.4 52.6 - 28.2 
17 

July 	............................... 56.3 

. 67.5 

78.9 - 	17.2 31.8 37.6 - 	5.8 
18 

	

June 	............................... 64.7 

	

2nd 	quarter 	...................... 

78.6 - 	33.9 18.7 35.3 - 16.6 
19 

September 	.......................... 46.5 

4th 	quarter 	..................... 

. 

264.8 - 	97.4 75.0 125.5 - 50.6 

20 1975 - 

October 	............................ 61.1 
November 	........................... 61.7 
December 	........................... 44.7 

January 	........................... 

. 

55.1 88.2 - 	33.2 24.9 50.3 - 25.3 
21 94.0 - 	9.8 41.2 54.6 - 13.4 
22 66.6 + 	19.5 36.4 32.6 + 	3.8 
23 

February 	........................... 84.1 
March 	.............................. 86.1 

.. 

226.9 249.1 - 	22.2 103.7 137.7 - 34.0 

24 

1st 	quarter 	...................... 

	

April 	.............................. 103.3 80.7 + 	22.7 43.5 37.0 + 	6.5 
25 91.6 71.3 + 	20.3 47.0 34.9 + 12.1 
26 June 	............................. 124.2 80.8 + 	43.4 82.3 44.6 + 37.7 
27 

May 	................................ 

2nd quarter 	...................... 319.2 232.8 + 	86.4 172.8 116.5 + 56.3 

28 July 	............................... 83.0 62.2 + 	20.9 30.3 19.5 + 10.8 
29 August 	............................. 45.2 54.7 - 	9.5 16.0 27.3 - 11.3 
30 September 	.......................... 41.5 57.6 - 	16.1 19.9 31.1 - 11.2 
31 3rd quarter 	...................... 170.5 175.2 - 	4.7 66.6 78.3 - 11.7 

32 57.0 89.2 - 	32.1 21.9 38.9 - 17J 
33 November 	.......................... 48.8 61.4 - 	12.6 24.6 27.8 - 
34 

October 	............................ 

December 	.......................... 49.4 59.3 - 	9.9 26.9 28.9 - 
35 4th quarter 	...................... 55.5 210.2 - 	54.6 73.7 95.9 - 	2... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 	As figures are rounde 
totals may not equal sum of component parts. 
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AU 13. Operations avec 
actions canadiennes 

des 
en 

non residents sur dee 
circulation 

sidente of All other 
Untied Kingdom Continental Europe on-res1dents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non residents 

PCriode 
Sales Purchases Net Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

to 	from 	sales(+) to 	from 	sales(+) to from sales(+) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Verites Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) No 

ml lions de dollars I - 

220.6 278.6 - 58.0 365.3 312.7 + 52.6 152.9 191.9 - 39.0 Annêe, 	1973 	................... 

174.8 232.8 - 58.1 236.9 214.7 + 22.3 138.6 146.0 - 	7.4 2 

137.6 156.7 - 19.2 228.9 197.5 + 31.5 88.7 84.6 + 	4.1 3 

24.9 25.6 - 	0.7 39.5 33.4 + 	6.1 15.2 17.0 - 	1.8 

Année, 	1974 	.................... 

4 
28.2 27.8 + 	0.5 33.6 28.1 + 	5.5 17.7 13.4 + 	4.3 Février 	................ 
39.9 42.0 - 	2.1 34.0 24.6 + 	9.4 18.5 12.8 + 	5.8 

AnnCe, 	1975 	.................... 

6 
93.1 95.4 - 	2.3 107.2 86.3 + 21.0 51.7 43.4 + 	8.3 

1974- Janvier 	................. 

7 

12.2 + 	7.8 27.2 17.2 + 10.4 10.3 10.7 - 	0.4 

	

Mars 	.................... 

	

1er 	trimestre 	......... 

8 
14.8 - 	0.2 19.9 18.0 + 	1.9 5.7 17.4 - 11.6 

Avril 	................... 
9 

13.3 - 	3.8 13.1 14.3 1.3 5.1 
21.1 

5.2 - 	0.1 
- 12.2 

Mai 	..................... 
10 

40.4 + 	3.8 60.7 49.6 + 11.1 33.3 11 

Y. 16.6 - 	7.3 13.8 14.0 - 	0.1 6.8 9.2 - 	2.4 

	

Juin 	.................... 

	

2e 	trimestre 	.......... 

12 
(r.I 14.2 - 	8.1 11.9 13.2 - 	1.3 5.9 6.2 - 	0.3 13 
5.6 13.2 - 	7.6 11.9 12.1 - 	0.2 7.8 6.8 + 	1.0 14 

21.0 44.0 - 23.0 37.7 39.2 - 	1.5 21.1 22.6 - 	1.5 

Aôut 	.................... 

15 

4.8 17.4 - 12.6 9.7 14.1 - 	4.4 22.1 23.2 - 	1.0 16 

5.9 15.0 - 	9.0 12.5 15.8 - 	3.3 11.4 10.5 + 	0.8 17 

5.7 20.6 - 15.0 9.1 9.7 - 	0.6 11.2 13.0 - 	1.6 18 

16.5 53.0 - 36.6 31.3 39.6 - 	8.3 44.7 46.7 - 	2.0 19 

9.6 18.4 - 	8.8 11.8 12.0 - 	0.2 8.7 7.5 + 	1.3 20 
17.0 15.5 + 	1.5 19.5 16.3 + 	3.2 6.4 7.5 - 	1.1 21 
13.4 12.5 + 	0.9 18.3 13.9 + 	4.4 18.1 7.6 + 10.4 

Juillet 	................. 

22 
40.2 46.5 - 	6.3 49.6 42.3 + 	7.3 33.4 22.7 + 10.7 23 

22.9 14.3 + 	8.6 29.5 19.6 + 	9.9 7.5 9.7 - 	2.3 

Septembre 	............... 
3e 	trimestre 	.......... 

Décembre 	................ 
4 	trimestre 	.......... 

24 
15.6 11.3 + 	4.3 23.4 17.6 + 	5.8 5.5 7.4 - 	1.9 

Novembre 	................ 

25 
11.8 11.8 - 23.9 18.2 + 	5.8 6.1 6.2 - 	0.1 

Octobre 	................. 

26 
50.4 37.5 + 12.9 76.9 55.5 + 21.4 19.1 23.3 - 	4.2 

1er 	trimestre 	......... 

27 

14.1 15.8 - 	1.7 31.3 21.0 + 10.2 7.4 5.8 + 	1.6 

1975 - Janvier 	................. 
Février 	................. 
Mars 	.................... 

28 
7.1 9.3 - 	2.2 16.7 12.8 + 	3.9 5.3 5.2 + 	0,1 

Avril 	................... 

29 
6.4 8.6 - 	2.2 12.1 13.8 - 	1.7 3.1 4.2 - 	1.0 

ai 	..................... 

30 
27.7 33.7 - 	6.0 60.1 47.9 + 12.2 16.1 15.3 + 	0.8 

Juin 	.................... 
2e 	trimestre 	.......... 

Juillet 	................. 

31 

18.8 - 11.6 15.2 17.8 - 	2.6 12.6 13.6 - 	0.9 

Alut 	.................... 
Septembre 	............... 

3e 	trimeatre 	.......... 

32 
• 10.5 - 	3.7 14.1 18.2 - 	4.1 3.3 4.9 - 	1.6 33 
• 9.8 - 	4.5 13.0 15.8 - 	2.8 4.2 4.8 - 	0.6 

Octobre 	................. 

34 
39.1 - 19.8 42.3 51.8 - 	9.4 20.2 23.3 - 	3.2 

Novembre 	................ 
Décembre 	................ 

4e 	trimestre 	.......... 35 

ri 	LeB totaux trimestriels peuvent comprendre desmontanta se rapportant a des operations qui ne aont pas propres a un - 
mote donné. Lea chiffres étant arrondis, lea totaux peuvent ne pas Ctre Cgaux at Is sosmie des éléments. 
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TABLE 14. Transactions in Outstanding tni1 d 	Ste 

Stocks with Non-residents 

All Residents 	)I 	LI 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achata Ventes Ventea Achats Ventes 

No  nettes(+) nettes(+) 

millions of dollars 

1 1973 - Year 	............................... 1,385.9 1,284.5 + 101.4 1,352.0 1,254.2 + 97.8 

2 897.7 847.7 + 	55.0 853.3 805.1 + 48.2 

3 1,233.1 1,210.3 + 	28.8 1,202.0 1,176.0 + 26.1 

4 115.2 86.8 + 	28.4 111.3 83.0 + 28.3 
5 February 	........................... 86.0 66.0 + 	20.0 83.5 63.4 + 20.2 
6 March 	.............................. 109.9 94.6 + 	15.3 102.0 89.8 + 12.2 
7 314.4 252.9 + 	61.5 299.1 238.4 + 60.7 

8 83.7 58.3 + 	25.4 82.2 56.6 + 25.b 
9 93.0 55.3 + 	37.7 80.9 50.8 + 30.1 
10 53.6 72.7 - 	19.1 51.7 70.3 - 18.7 
11 

1st quarter 	...................... 

230.4 190.1 + 	40.3 215.0 181.6 + 33. 

12 

	

1974 - Year 	............................... 

	

May 	................................ 

2nd quarter ...................... 

56.9 64.3 - 	64.3 54.9 61.3 - 	6.4 
13 

April 	.............................. 

July 	............................... 
50.2 56.8 - 	6.5 48.9 54.8 - 	5.9 

14 

1975 - Year 	............................... 

September 	.......................... 50.9 69.4 - 	18.6 49.1 67.8 - 18.7 
15 

	

1974 - January 	............................ 

	

August 	............................. 

3rd quarter ...................... 158.1 193.3 - 	35.2 153.0 186.7 - 33.7 

16 68.1 69.2 - 	1.1 66.9 68.1 - 	1.2 
17 

June 	............................... 

70.3 51.4 + 	18.8 67.8 48.0 + 19.8 
18 56.4 64.7 - 	8.3 51.5 61.3 - 	9.8 
19 4th quarter ...................... 194.8 206.4 - 	11.6 196.1 198.4 - 12.2 

20 

October 	............................ 

1975 - January ............................ 94.3 106.2 - 	12.0 92.2 104.0 - 1118 
21 

November ........................... 
December 	........................... 

February 	........................... 108.1 104.0 + 	4.2 105.3 102.4 + 	2.9 
22 100.4 98.2 + 	2.2 95.2 94.6 + 	0.5 
23 304.6 308.9 + 	4.3 294.1 301.5 + 	7.3 

24 

March 	.............................. 
1st quarter ...................... 

113.9 99.4 + 	14.6 111.1 97.0 + 14.1 
25 126.7 104.3 + 	22.4 125.0 102.1 + 22.9 
26 133.6 118.5 + 	15.2 131.4 115.0 + 16.4 
27 375.2 322.4 + 	52.8 368.4 314.4 + 54.0 

28 169.7 134.0 + 	35.7 166.9 125.6 + 41.3 
29 

April 	.............................. 

72.5 70.8 + 	1.8 70.3 69.8 + 	0.5 
30 

May 	................................ 

67.1 59.1 + 	8.0 65.8 58.1 + 	7.7 
31 

June 	............................... 
2nd quarter ...................... 

309.5 267.4 + 	42.1 303.1 275.1 + 45.9 

32 

July 	............................... 
August 	............................. 
September ..........................

3rd quarter ...................... 

92.5 115.1 - 	22.6 90.7 112.7 - 23.H 
33 77.5 97.0 - 	19.5 75.2 94.3 - 19. 
34 

October 	............................ 

73.7 98.4 - 	24.7 70.4 94.9 - 24. 
35 

November 	........................... 
December ...........................
4th quarter ...................... 243.8 311.5 - 	67.7 236.4 302,9 - 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 	As figures are 	- 
rounded, totals may not equal sum of component parts. 
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1.-;1.EAU 14. Operations avec des non residents sur des 
actions anricaines en circulation 

sidents of the 	Residents of 	All other 
otted Kingdom 	Continental Europe 	non-residents 

oSsidents du 	Residents dEurope 	Tous autrea 
oyaun.lJni 	continentale 	non residents 

'urchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

from 	sales(+) 	to 	from 	salea(+) 	to 	from 	sales(+) 

.-it 	Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventea 	Achats 	Ventes 
nettes(+) 	nettes(+) 	nettes(+) 

millions de dollars 

Per iode 

11.5 11.4 + 0.1 9.9 9.3 + 0.5 12.5 9.5 + 3.3 1 

16.5 16.7 - 0.2 6.6 8.3 - 1.7 21.4 12.5 + 8.9 

Année 	1973 	.................... 

2 

12.6 12.1 + 0.5 8.0 9.2 - 1.2 10.5 13.0 - 2.5 3 

0.9 1.0 - 0.1 1.6 1.9 - 0.3 1.4 0.8 + 0.6 4 

1.2 1.0 + 0.2 0.4 0.7 - 0.3 0.8 0.9 - 0.1 5 
6.1 1.9 + 4.3 0.6 2.7 -2.1 1.2 0.3 + 0.9 Mars 	...................6 

8.2 3.9 + 4.4 2.9 5.6 - 2.7 4.1 5.0 - 0.9 1er 	trimestre 	........7 

.7 0.5 + 0.3 0.3 0.3 - 0.4 0.9 - 0.5 8 

.0 3.4 - 1,4 0.4 0.4 + 0.1 9.6 0.7 + 8.9 9 

.9 1.9 - 0.9 0.5 0.1 + 0.3 0.5 0.4 + 0.1 10 

.7 5.8 - 2.1 1.2 0.8 + 0.4 10.5 1.9 + 8.6 11 

1.2 2.1 - 0.9 0.3 0.4 - 0.1 0.5 0.5 - 

Année, 	1974 	.................... 

Juiri 	.................... 

12 

0.5 1.4 -0.9 0.2 0.2 - 0.6 0.3 + 0.2 

Année, 	1975 	.................... 

13 

1.2 0.3 + 0.9 0.2 0.7 - 0.5 0.4 0.6 - 0.2 14 

2.9 3.8 -0.9 0.8 1.3 -0.5 1.4 1.4 - 

	

1974 - Janvier 	................. 

	

Février 	................. 

15 

0.6 0.9 - 0.3 0.5 0.2 + 0.3 0.2 0.1 + 0.1 

Avril 	................... 
Hal 	..................... 

Septembre 	............... 

16 

0.5 1.3 - 0.8 0.4 0.2 + 0.3 1.6 2.0 - 0.4 

20 	trimeatre 	.......... 

17 

0,6 1.1 - 0.5 0.8 0.3 + 0.5 3.5 2.0 + 1.5 18 

1.7 3.2 - 1.6 1.7 0.6 + 1.0 5.3 4.1 + 1.2 

Juillet 	................. 
AoQt 	.................... 

30 	trimestre 	.......... 

19 

0.7 1.4 - 0.7 0.8 0.6 + 0.2 0.6 0.3 + 0.3 

Octobre 	................. 
Novembre 	................ 
Dé cembre 	................ 

40 	trimestre 	.......... 

20 

1.0 1.1 - 0.1 1.1 0.2 + 0.9 0.7 0.3 + 0.5 21 

1.4 0.3 + 1.1 2.1 1.8 + 0.3 1.7 1.4 + 0.3 

1975 - 	Janvier 	................. 

22 

3.5 2.8 + 0.6 4.0 2.6 + 1.4 3.0 2.0 + 1.0 

Février 	................. 
Mars 	.................... 

1er 	trimestre 	......... 23 

1.4 0.6 + 0.8 0.7 1.3 -0.6 0.7 0.4 + 0.3 24 

1.1 0.9 + 0.2 0.2 0.8 - 0.6 0.5 0.5 - 25 

0.9 1.1 - 0.2 0.4 1.8 - 1.4 1.0 0.5 + 0.4 26 

3.4 2.6 + 0.7 1.2 3.9 - 2.7 2.2 1.4 + 0.8 

Avril 	................... 

27 

1.3 1.0 + 0.3 0.6 0.3 + 0.2 1.0 7.1 - 6.1 

	

Hal 	..................... 

	

Juin 	.................... 

	

2e 	trimestre 	.......... 

28 
1.1 0.4 + 0.7 0.1 0.1 - 1.1 0.5 + 0.5 

Juillet 	................. 
29 

0.4 0.2 + 0.2 0.1 0.4 - 0.3 0.7 0.4 + 0.4 Septembre 	............... 30 
2.8 1.5 + 1.2 0.8 0.8 - 2.9 8.0 - 5.0 

	

AoQt 	.................... 

	

30 	trimestre 	.......... 31 

.6 1.1 - 0.5 0.3 0.9 - 0.7 0.9 0.4 + 0.6 32 

.5 1.3 - 0.8 1.0 0.5 + 0.5 0.9 0.9 - 33 

.9 2.7 - 0.8 0.8 0.5 + 0.3 0.6 0.4 + 0.2 

Octobre 	................. 

34 
.0 5.1 -2.1 2.0 1.9 + 0.1 2.4 1.6 + 0.7 

Novembre 	................ 
Dé cembre 	................ 

4e 	trimeatre 	.......... 35 

- .tt:Les totaux trimestriels peuvent comprendre des montants se rapportant a de8 operations qui ne sont pas proprea a un 
moia donnC. 	Lea chiffrea dtant arrondis, les totaux peuvent ne pas etre égaux a la somme des éléments. 
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Fe rio 

TABLE 15. Transactions in Outstandi- 
with Non-resi, Ii. 

By Area 

All 
non-residents 

Tous 
non-rés idents 

d 

	

Sales 	Purchases 	Net 	Sales 

	

to 	from 	sales(+) 	to 

	

Ventes 	Achats 	Ventes 	Ventes 
nettes (+) 

millions of dollars 

United State 

Residents de 
Etats-IJni,. r Net 

sales 

 Ventes 
nettes (+) 

1 124 95 + 	29 114 83 + 	SI 
2 108 75 + 	33 104 68 + 	: 
3 167 61 + 106 165 56 + 109 
4 268 96 + 172 264 83 + 181 
5 

1943 	...................................... . 
213 116 + 	97 206 93 + 113 

6 

1940 	...................................... . 
1941 	...................................... . 
1942 	...................................... . 

386 195 + 191 380 158 + 222 
7 416 281 + 135 405 235 + 170 
8 194 212 - 	18 182 193 - 	11 
9 218 236 - 	18 208 225 - 	17 

10 

1944 	...................................... . 

233 225 + 	8 225 206 + 	19 

11 

1945 	...................................... . 
1946 	...................................... . 
1947 	...................................... . 

562 325 + 237 543 289 + 
12 

1948 	...................................... . 
1949 	...................................... . 

585 575 + 	10 532 542 - 
13 510 592 - 	82 448 543 - 
14 

1950 	...................................... . 

501 510 - 	9 385 445 - 
15 

1951 	......................................... 
1952 	......................................... 
1953 	......................................... 
1954 	........................................ 809 739 + 	70 619 613 + 

16 1955 	..................................... 1,159 1,161 - 	2 943 979 - 	36 
17 1956 	..................................... 1,319 1,100 + 219 992 948 + 	44 
18 1957 	..................................... 1,090 974 + 116 735 780 - 	45 
19 770 + 101 643 572 + 	71 
20 1959 	..................................... 1,134 965 + 169 800 740 + 	60 

21 

1958 	...................................... 871 

909 + 	35 655 603 + 	52 
22 1961 	..................................... 

.. 

1,710 1,615 + 	95 1,395 1,192 + 203 
23 1962 	..................................... 1,749 1,869 - 120 1,469 1,456 + 	13 
24 1963 	..................................... 

.. 

.. 

1,088 1,179 - 	91 755 777 - 	22 
25 1964 	..................................... 	.. 

.. 

.. 

1,306 1,358 - 	52 919 960 - 	41 

26 

1960 	...................................... 944 

1965 	..................................... 

.. 

1,520 1,792 - 272 1,167 1,390 - 223 
27 1966 	..................................... 1,659 2,260 - 601 1,348 1,859 - 511 
28 2,625 3,052 - 427 2,253 2,595 - 342 
29 

.. 

.. 

3,669 4,045 - 376 3,112 3,477 - 365 
30 

1967 	...................................... 

1969 	..................................... 3. ,397 3,230 + 167 2,696 2,609 + 	87 

31 1970 	...................................... 2,467 2,553 - 	86 1,927 1,994 - 	67 
32 1971 	...................................... 3,125 3,104 + 	21 2,473 2,315 + 158 
33 

1968 	....................................... 

1972 	...................................... 3,640 3,105 + 535 2,325 2,202 + 123 
34 3,293 3,193 + 100 2,206 2,140 + 	66 
35 1974 	..................................... 2,558 2,587 - 	29 1,638 1,655 -- 	1 

1973 	...................................... 
.. 

I 36 1975 	...................................... 2,934 2,609 + 325 1,922 1,878 



7 
2 

4 
4 
5 
4 

/7 

91 
154 
195 
110 
134 

103 
130 
141 
158 
159 

142 
128 
126 
208 
306 

232 
247 
396 
363 

10 
5 
6 

11 
20 

33 
39 
13 
7 

16 

28 
18 
25 
25 
54 

74 
67 
106 
101 
121 

135 
213 
208 
220 
195 

196 
171 
211 
244 
278 

263 
362 
381 
401 
395 

307 

3 
3 
4 

11 
19 

- 33 
- 35 
-9 
- 2 
- 12 

- 23 
- 9 

+ 30 
+ 23 

+ 17 
+ 87 
+ 89 
+ 9 
+ 13 

- 32 
- 83 
- 67 
- 62 
- 36 

- 54 
- 43 
- 85 
- 36 
+ 28 

- 31 
- 115 
+ 13 
- 38 
- 57 

+ 130 

3 
2 
2 
4 
6 

6 
7 
8 
5 
4 

14 
44 
37 
61 
113 

125 
173 
160 
118 
200 

186 
185 
139 
175 
228 

211 
183 
246 
349 
294 

242 
290 
616 
450 
346 

346 

2 
2 

3 

4 
7 
6 
4 
3 

8 
15 
24 
40 
72 

108 
85 
88 
97 

104 

171 
210 
205 
182 
203 

206 
230 
246 
324 
260 

239 
316 
378 
396 
287 

269 

+ 	1 

+ 	I 
+ 2 
+ 3 

+ 2 

+ 2 
+ 	1 
+ 	1 

+ 6 
+ 29 
+ 13 
+ 21 
+ 41 

+ 17 
+ 88 
+ 72 
+ 21 
+ 96 

+ 15 
- 25 
- 66 
- 7 
+ 25 

+ 5 
- 47 

+ 25 
+ 34 

+ 3 
- 26 
+ 238 
+ 54 
+ 59 

+ 77 
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,avec des non rdsidents sur des valeurs mobilières canadiennes 
t etrangeres en circulation, 1940-1975 

Par region 

ResidenLs , j the 	Residents of 	All other 
United Kingdom 	Continental Europe 	non-residents 

Residents du 	Residents dEurope 	TOuS autres 
Royaume-Uni 	continentale 	non-residents 

Periode 
Sales 	Purchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

to 	from 	ssles(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes 	Achats 	Ventes 	Ventes Achats 	Ventea 	Ventes Achats 	Ventes 
nettes(+) 	nettes(+) 	nettes(+) 

millions de dollars 

1940 1 
1941 2 
1942 3 
1943 4 
1944 5 

1945 6 
1946 7 
1947 8 
1948 9 
1949 10 

1950 11 
Included with Continental 1951 12 

Europe 1952 13 
- 1953 14 

Comprises dana lea 1954 15 
operations de 1'Europe 

cont inentale 

1955 16 
1956 17 
1957 

.............................. 

............................. 

18 
1958 

.............................. 

............................. 

19 
1959 

.............................. 

............................. 

20 

1960 

..............................

.............................

.............................

............................. 

21 
1961 22 
1962 

............................. 

............................. 

23 
1963 

............................. 

............................. 

24 
1964 

............................. 

............................. 

25 

1965 

.............................

.............................

.............................

............................ 

26 
1966 27 
1967 

............................ 

............................ 

28 
1968 

............................ 

29 
101 83 	+ 18 1969 

............................ 

............................ 

30 

66 57 	+ 91970 

............................

............................

............................

............................

............................ 

31 
115 111 	+ 4 1971 32 
305 144 	+ 161 1972 

............................ 

33 
274 256 	+ 18 1973 

............................ 

............................ 
34 

236 250 	- 14 1974 
............................ 
............................ 35 

229 1 	1551 	+ 	7411975 ........................... I 36 
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TABLE 16. Transactions in Outstanding Canadian and Foreign Securiti 
with Non-residents - 1965-1975 

By Type of Issue 

Canadian securities 

Valeurs cansdiennes 

Period Common and 
Bonds and preferred 
debentures stock 

Total - - 
Obligations Actions 
garsoties et ordinsires 
non garanties et privilegiees 

millions of dollars 

1 1965 - 	Sales 	.................................... . 765 213 552 
2 984 

.  

219 
158 826 

3 Net 	sales(+) 	............................. + 	55 - 274 

4 1966 - 	Sales 	.................................... 606 136 470 
5 Purchases 	................................ 846 

.  

240 
240 606 

6 

Purchases 	................................ . 

Net 	sales(+) 	............................. - 104 - 136 

7 1967 701 128 57 
8 746 

. 
185 

9 

- 	Sales 	.................................... . 
Purchases 	................................ . 
Net 	sales(+) 	............................ . 	 45 - 	57 

10 1968 - 	Sales 	.................................... 989 173 
11 Purchases 	................................ 945 

. 	

44 
243 

12 Net 	sales(+) 	............................ - 	70 + 114 

13 1969 1,.105 224 881 
14 Purchases 	............................... 1,050 222 828 
15 Net 	sales(+) 	............................ + 	55 + 	2 + 	53 

16 1970 194 519 
17 

. 184 
233 664 

18 Net 	sales(+) 	............................ - 	39 - 145 

19 1971 217 728 
20 Purchases 	............................... 311 872 
21 

- 	Sales 	.................................... . 

- 	Sales 	.................................... 945 

Net 	sales(+) 	............................ 
1.. ,183 
- 238 

. 

- 	94 - 144 

22 1972 

. 	

. . 

573 1,118 
23 

- 	Sales 	.................................... 713 
Purchases 	................................ 897 

Purchases 	................................ 1,460 280 1,180 
24 + 231 

. 

+ 293 - 	62 

25 1973 - 	Sales 	................................... 1,724 326 1,398 
26 

- 	Sales 	.................................... 1,691 

Purchases 	................................ 1,717 296 1,422 
27 Net 	sales(+) 	............................ +7 + 	31 - 	24 

28 1974 

Net 	sales(+) 	............................. 

1,483 387 1,096 
29 347 1,208 
30 Net 	aales(+) 	............................ -  72 

.. 

. 	

.. 

+ 	40 - 112 

31 1975 

- 	Sales 	.................................... 
Purchases 	................................ 1,555 

1,502 

. 

630 NT 
32 1,195 328 8h 

33 

- 	Sales 	.................................... 
Purchases 	................................ 
Net 	sales(+) 	............................. + 307 + 302 + 
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\BLEAU 16. Operations avec des non residents sur des valeurs mobilières 
canadiennes et étrangères en circulation 1965-1975 

Par genre démission 

Foreign securities 

Valeurs dtrangères 

United States 

tats-Unis 

Conunon and 

	

Bonds and 	preferred 

	

debentures 	stock 

	

Obligations 	Actions 

	

garanties et 	ordinaires 
non garanties 	et privilégiées 

millions de dollars 

0 

Période 

Total 

755 
808 
53 

1,053 
1,414 
- 361 

24 

- 420 

2,292 
2,180 
+ 112 

647 
709 
62 

951 
1,245 
- 294 

1,766 
2,045 
- 279 

2,369 
2,751 
- 382 

2,114 
1,991 
+ 123 

1,560 
1,461 
+ 99 

1,890 
1,659 
+ 231 

1,716 
1.444 
+ 272 

1,386 
1,285 
+ 101 

886 
845 

+ 41 

1,236 
1,209 
+ 27 

66 
54 

+ 12 

65 
100 

- 35 

134 
173 

- 39 

227 
245 

- 18 

128 
127 
+1 

	

1,754 
	

144 

	

1,656 
	

152 

	

+ 98 	—8 

	

2,187 
	

198 

	

1,928 
	

186 

	

+ 259 
	

+ 12 

	

1,949 
	

135 

	

1,645 
	

132 

	

+ 304 
	

+3 

	

1,569 
	

83 

	

1,476 
	

98 

	

+ 93 
	- 15 

	

1,075 
	

78 

	

1,032 
	

83 

	

+ 43 	—5 

	

I 33 	102 
111 

	

18 	- 9  

1965 - Ventes ........................... 
Achats ........................... 
Ventes nette8(+) ................. 

1966 - Ventes ........................... 
Achats ........................... 
Ventes nettes(+) ................. 

1967 - Ventes ........................... 
Achats ........................... 
Ventes nettes(+) ................. 

1968 - Ventes ........................... 
Achsta ........................... 
Ventes nettes(+) ................. 

1969 - Ventes ........................... 
Achata ........................... 
Ventes nettes(+) ................. 

1970 - Ventea ........................... 
Achata ........................... 
Ventes nettes(+) ................. 

1971 - Ventes ........................... 
Achats ........................... 
Ventes nettes(+) ................. 

1972 - Ventes ........................... 
Achats ........................... 
Ventes nettes(+) ................. 

1973 - Ventes ........................... 
Achats ........................... 
Ventes nettcs(+) ................. 

1974 - Ventes ........................... 

Achats ........................... 
Ventes nettes(+) ................. 

1975 - Ventes ........................... 
Achats ........................... 
Ventes netces(+) ................. 

Other foreign 
securities 

Autres valeurs 
mobil ières 
etrangres 

42 
45 

—3 

37 
69 

- 32 

24 
88 

- 64 

84 
104 

- 20 

50 
62 

- 12 

50 
43 

+7 

99 
83 

+ 16 

98 
69 

+ 29 

100 
93 

+7 

111 
104 
—7 

95 
95 
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TABLE 17. Transactions in Outstanding Canadian Securities wit:, 
Non-residents, 1965-1975 

By Type of Issue 

No.  

Type of issue 1965 2966 1967 1966 1969 1970 

millions of dollars 

Bonds and debentures: 

Government of Canada, direct: 

66 57 93 129 102 
2 . 81 133 91 104 106 12€ 3 Net 	sales(+) 	....................... 38 - 67 - 34 - 11 + 23 - 	18 

Government of Canada, guaranteed: 

4 

Sales 	to 	.............................. 119 
Purchases 	from 	........................ . 

24 9 11 15 7 7 
5 

. 

19 18 22 6 1( 
6 

Purchases 	from 	........................ 9 
Net 	ssles 	....................... (+) 

. 

15 - 10 - 7 - 7 + 1 - 	3 

Sales 	to 	.............................. . 

Provincial, direct: 

7 24 23 31 17 22 
8 . 13 31 30 64 43 
9 Net 	sales(+) 	....................... 12 - 7 - 7 - 33 - - 

Sales 	to 	................................25 

	

Provincial, 	guaranteed: 

10 (1) (1) (1) (1) 29 29 
11 (1) (1) (1) (1) 16 23 
12 (1) (1) (1) (1) + 13 + 	6 

Purchases 	from 	........................... 

Municipal: 

... 

13 

Sales 	to 	.............................. 
Purchases 	from 	........................ 

12 5 13 3 3 8 
14 5 8 7 10 9 16 
15 

Net 	sales(+) 	........................ 

+ 7 - 3 + 6 - 7 - 6 - 	8 

Sales 	to 	............................... 
Purchases 	from 	........................... 

Net 	sales(+) 	......................... 

Corporations: 

16 33 32 24 31 39 26 
17 Purchases from ........................ 50 49 39 43 42 32 
18 - 17 - 17 - 15 - 12 - 3 - 	6 

Total bonds, debentures: 

19 213 136 128 173 224 194 
20 158 240 185 243 222 233 
21 

Sales 	to 	................................. 

+ 55 —104 - 57 - 70 + 2 - 	39 

Net 	sales(+) 	........................ 

Sales 	to 	.............................. 
Purchsses 	from ........................ 

Net sales(+) 	........................ 

Conmion and preferred stocks: 

22 552 470 573 816 881 5 
23 

Sales 	to 	.............................. 

826 606 561 702 828 
24 

Purchases from ........................ 
Net saleg(+) 	........................ -274 - 136 + 12 + 114 + 53  

L) Inciucen wltn rrovinclaJ. a1.rect. 



- 41 - 

avec des non residents aur des valeurs mobilières 
inadiennes en cours, 1965-1975 

Par genre d'émission 

1971 1972 1973 1974 1975 Genre d'émisjon 

No  
millions de dollars 

Obligations garanties et non garanties: 

Couvernement du Canada 6missions directe: 

100 	272 138 134 334 1 
131 	124 114 174 39 2 

- 	31 	+ 148 + 	24 - 	40 + 245 3 

Gouvernement du Canada emissions garanties 

8 	13 3 11 4 
15 	6 8 14 7 5 

- 	7 	+ 	7 - 	5 - - 

Ventes 	........................................... 

6 

Achats 	........................................... 

Provinces, 	emissions directes: 

21 	75 36 61 61 

Ventes 	.......................................... 
Achats 	........................................... 

7 
28 38 36 61 

Ventes 	nettes(+) 	.............................. 

8 
+ 	47 - 	2 + 	25 - 

Ventes 	........................................... 

9 
Achats 	.......................................... 

Ventea 	nettes(+) 	.............................. 

Provinces, emissions garanties: 

133 64 79 69 10 
43 	42 53 53 45 11 

- 	3 	+ 	91 + 	11 + 	26 + 	24 

Ventes 	nettes(+) 	.............................. 

Achats 	......................................... 
12 Ventes 	nettes(+) 	............................. 

Municipalités: 

7 	13 10 24 12 13 
17 	23 21 16 27 14 

- 	10 	- 	10 - 	11 + 	8 - 	15 15 

Sociétés: 

39 	67 74 78 146 16 
65 	57 60 54 98 17 

- 	26 	+ 	10 + 	14 + 	24 + 	48 

Ventes 	......................................... 

Ventes 	nettea(+) 	............................. 18 

Total obligations garanties et non garanties: 

217 	573 325 386 629 

Ventes 	......................................... 
Achats 	......................................... 

19 
311 	280 294 347 327 

Ventes 	nettes(+) 	............................. 

20 
- 	94 	+ 293 + 	31 + 	40 + 302 

Ventes 	......................................... 
Achats 	......................................... 

21 

Ventes 	......................................... 
Achats 	......................................... 

Ventes 	nettes(+) 	............................. 

Actions ordinaires et privilégiCea: 

1,118 1,398 1,094 872 22 
72 	1,180 1,422 1,206 867 23 
44 	- 	62 - 	24 - 112 + 	5 

Ventes 	......................................... 
Achats 	......................................... 

Ventes 	nettes(+) 	............................. 24 

us sous 'Provinces, emissions directes. 



29 I 	32 1 	20 	I 	24 	1 	18 	I 	26 

3 - 8  25 21 27 
10 6 8 

17 22 10 4 
172 93 80 94 80 27 

242 168 137 135 110 77 

28 32 20 288 40 26 

297 448 762 5 38 709 319  
314 354 208 

84 177 173 124 177 64 
807 751 315 586 597 540 

1,216 1,408 1,270 1,850 1,877 1,157 
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TABLE 18. Proceeds of New Issues of Canadi 
Sold to Non-residents, 1965-1 

Type of issue 	1965 	1966 	1967 	1968 

No. 

millions of dollars 

1969 	1 	1970 

272 	427 

67 	155 
635 	658 

974 	1,240 

Bonds and debentures payable optionally or 
solely in foreign currencies: 

Government of Canada: 
Direct............................... 

2 

	

	Guaranteed ........................... 
Provincial: 

3 	Direct ............................... 
4 	Guaranteed ........................... 
5 	Municipal .............................. 
6 	Corporations ........................... 

7 I Total 

Bonds and debentures payable in Canadian 
dollars only: 

Government of Canada: 
8 	Direct ............................... 
9 	Garanteed ............................ 

Provincial: 
10 	Direct ............................... 
11 	Guaranteed ........................... 
12 	Municipal .............................. 
13 	Corporations ........................... 

14 	Total .................................. 

Bonds and debentures, total: 

Government of Canada: 
15 Direct............................... 
16 Guaranteed 	........................... 

Provincial: 
17 Direct 	............................... 
18 Guaranteed 	........................... 
19 Municipal 	.............................. 
20 Corporations 	........................... 

21 I 	Total 

- 264 22 - 

535 709 311 
304 348 200 

163 120 171 56 
235 492 517 513 

1,133(1) 1,715(2) 1,767(3) 1,080(4) 

22 lCommon and preferred stocks .............. I 	24 I 	57 I 	37 	I 	67 	I 	212 	I 	70 

23 1 	Total ...............................i,24C j 
	

1,465 1 	1,307 	1,917 	2,089 	1,227 

(I) The whole of which was payable optionally or solely in United States dollars. 
(2) Of which $1,320 million was payable optionally or solely in United States dollars and $395 million in other foreign cur-

rencies. 
(3) Of which $1,313 million was payable optionally or solely in United States dollars and $454 million in other foreign cur-

rencies. 
(4) Of which $1,057 million was payable optionally or solely in United States dollars and $23 million in other foreign cur-

rencies. 
(5) Of which $893 million was payable optionally or solely in United States dollars and $130 million in other foreign curre:-

cies. 
(6) Of which $944 million was payable optionally or solely in United States dollars and $577 million in other foreign curr€-

ciea. 
(7) Of which $900 million was payable optionally or solely in United States dollars and $228 million in other foreign currcn-

cies - 
(8) Of which $1,701 million was payable optionally or solely in United States dollars and $190 million in other foreign curren-

cies. 
(9) Of which $3,254 million was payable optionally or solely in United States dollars and $578 million in other foreign curren-

c ies. 



27 29 12 13 32 
- - - - 5 

368 721 401 640 1,346 
357 427 489 1,067 2,058 
26 166 114 239 454 

386 364 325 463 936 

1,164 	I 	1,707 	1 	1,341 	1 	2,422 	I 	4,831 
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AU 18. Produit de Is vente de nouvelles 
canadiennes aux non-residents, 

dmjssions de valeurs mobilieres 
1965-1975 

Genre d'emission 1971 1972 	1973 	1974 	1975 

NO 
millions de dollars 

Obligations et obligations non garanties payables 
au choix ou uniquement en devises dtrangres: 

Gouvernement du Canada: 
- - - - - Emissions 	directes 	............................ 
- - - - - 2 

Provinces 

343 709 390 574 1,270 3 
347 400 472 742 1,598 4 
22 128 98 199 418 

missions 	garanties 	............................. 

5 
311 284 168 376 546 

Emissions 	directes 	.............................. 
9missions 	garanties 	............................ 

Municipalitds 	.................................... 
6 

1,023(5) 

	

Soctdtés 	......................................... 

	

Total 	........................................ 7 1,521(6) 1,128(7) 1,891(8) 3,832(9) 

p 

27 29 12 13 32 
- - - - 5 

12 11 66 76 
i 27 17 325 460 

38 16 40 36 
80 157 87 390 

.1 186 213 531 999 

Obligations et obligations non garantiea payables 
uniquement en dollars canadiens: 

Gouvernement du Canada: 
missionsdirectes .............................8 
Emissions garanties ........................... 	9 

Provinces: 
missions directes ............................ 	

. 

.0 
Emissions garanties ............................11 

Municipalites ....................................12 
Socidtés .........................................13 

Total 	........................................14 

Obligations garanties et non garanties, total: 

Gouvernement du Canada: 
Emissions directes .............................15 
Emissions garanties ............................16 

Provinces: 
Emissions directes .............................17 
Emissions garsnties ............................18 

Municipalites ....................................19 
Soci6t8s .........................................20 

Total....................................... I 21 

- 

	

22 	I 	49 	I 	46 	I 	15 	I 	88 	I Actions ordinaires et privilegiees ................ I 22 

	

1,186 	
( 	

1,756 	1,387 	2,..j7 	4,919 	Total .......................................
J 
 23 

(I) Dont la totalité était payable so choix ou uniquemerit en dollars américains. 
(2) Dont $1,320 millions payables au choix ou uniquement en dollars E.-JJ. , et $395 millions payables en autres devises etran-

gres. 
(3) Dont $1,313 millions payables au choix ou uniquement en dollars E.-U., et $454 millions payables en autres devises étran-

g re 5. 

(4) Dont $1,057 millions payables au choix ou uniquement en dollars E.-IJ., et $23 millions payables en autres devises étran-
gèr e S. 

Dont $893 millions payables au choix ou uniquement en dollars E.-U., et $130 millions payables en autres devises 6trang-
res. 
Dont $944 millions payables au choix ou uniqueinent en dollars E.-U., et $577 millions payables en aurres devises 8trang-
res. 
Dont $900 millions payables au choix ou uniquement en dollars E.-U., et $228 millions payables en autres devises 8trangè-
res. 

(8) Dont $1,701 millions payables au choix ou uniquement en dollars E.-U., et $190 millions payables en autres devises étran-
gères. 	 - 

(9) Dont $3,254 millions payables au choix ou uniquement en dollars E.-U., et $578 millions payables en autres devises étran-
glres. 
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TABLE 19. Transactions in Securities with Non-residents, by Area, 1973-I: 

Outstanding, New Issues, Retirements 

Net sales(+) or purohases(-) by Canadians 

Venten setten(+) on achatn(-) par des Canadians 

United States 	 United Kingdom 
I ten, 	 Total 	 - 	 - 

Etsts-Unis 	 RoyanmeUni 

	

Year 	 Year 	 Year 
II 	III 	IV 	- 	S 	II 	11! 	IV 	- 	I 	II 	III 	IV 	- 

	

Annie 	 Aocie 	 Annie 

eillioos of dollaru 

1973 

Canadian securities, 

Outstanding securities: 
Bonds and debentures ..... 

Stocks ................... 
3 
4 
	

Retirements ................ 

Foreign securities, 

5 
	

Outstanding necurities ..... 
6 
	

New issues ................. 
Retirements ................ 

B 
	

Total .................. 

1974 

Canadian securities: 

Outstanding securities: 
Bonds and debentures ..... 

10 
	

Stocks................... 
11 
	

New issues ................. 
12 
	

Retirements ................ 

Foreign securities: 

13 
	

Outstanding uecurities ..... 
14 
	

New isnoes ................. 
15 
	

Retirements ................ 

16 
	

Total .................. 

+ Li 	2 	- 34 	47 	31 - 8 - 	5 - 25 	11 -. 	27 	- 8 	+ 4 	- 1 	+ 32 

- 48 	102 	+ 29 	97 	24 - 68 - 83 	+ 32 	1391+ 	20 	+ 3 	- 5 	- 4 	- 52 
+ 320 	433 	+ 260 	374 	1,387 	+ 179 	+ 323 	+ 228 	3001+ 1,030 	+ 4 	+ 4 	+ 2 	+ 3 
- 144 	274 	-187 	176 	781 	-104 	-128 	- 67 	1611- 	460 	-19 	- 9 	- 

1 

 9 	- 2 

- 	2 I - 	75 	- 28 	4893 	- 17 	+ 73 	- 30 I-i- 	47 1+ 	73 	- 1 	+ I  
- 	71- 	5 	- 	3 	41 	56 	- 	I 	- 	I 	- 	1 1-- 	i}- 	4 	- 	- 	- 	- 3 

+ 	al-'- 	
4 	+ 	3 	5 	15 	+ 	2 	-L 	2 	

+ 	2ft 	
2+ 	8 	- 	- 	- 	- 

+ 138 L. 	 133 	+ 40 	354 	665 	- 17 	+ 181 	+ 139 1+ 	337 + 	640 	- 21 	- 5 	- 22 	- 29 

- 26 	12 	+ 29 	25 	40 	+ 8 	+ 	I 	+ 	2 ft 	4  J+ 	15 	- 12 	+ 6 	+ 13 	+ 3 	+ 10 

+ 111 	32 - 94 	97 	112 	+ 84 	- 35 - 67 - 	51 - 	69 	- 2 	+ 4 	- 23 	- 36 - 57 
+ 663 	406 	+ 518 	850 	2,637 	+ 594 	+ 362 	+ 324+ 	5541+ 1,834 	+ 3 	+ B 	- 	+ 8 	+ 19 
- 149 	131 	- 103 	150 	533 	- 114 	- 120 	- 91 1+ 	121  1+ 	446 	- 8 	- 3 	- 1 	- 1 	- 13 

+ SIft 	35 - 36 	7 	43 	+ 53 	+ 27 - 3 H 	81+ 	37 	- 2 	- 2 	- 2 - 3 - 	9 
- 	61-- 	7 	- 	3 	11 	27 	- 	I 	- 	1 	- 	iF 	1 1+ 	4 	- 	- 	- 	- 	- 
+ 	3j+ 	3 	+ 	3 	3 	12 	+ 	2 	+ 	2 + 

	
2[L- 	2+ 	6 	- 	- 	- 	- 	- 

+ 647 	286 	+ 314 	613 	1,860 	+ 626 	+ 236 + 134k 	379 + 1,375 	- 21 	13 	- 13 	- 29 - 50 

+ 27 

- 58 
+ 13 
- 49 

- 7 
- 

1975 

Canadian securities: 

Outstanding securities: 
17 
	

Bonds and debentures ....... 

18 
	

Stocks ...................... 
19 
	

New issues .................... 
20 
	

Retirements ................... 

Foreign securities: 

21 
	

Outstanding securities ........ 
22 
	

New issues .................... 
23 
	

Retirements ................... 

24 
	

Total ..................... 

	

- 13 	17 	+ 138 	Iii 	302 	- 	5 	+ 12 	+ 181+ 	13j+ 	38 	- 14 	- 6 	+ 86 	+ 74 	+ 142 

	

- 22 	86 - 	5 	54 	5 - 34 	+ 56 - 12 - 	22 I— 	12 	- 6 	+ 13 	- B - 20 - 19 

	

+ 909 	992 	+ 841 	2.177 	4,919 	+ 762 	+ 879 	+ 465+ 1.2871+ 3,353 	+ 10 	+ 12 	+ 8 	+ 36 	+ 66 

	

- 235 	140 - 128 	182 	685 	- 185 	- 111 	- 961- 	1331- 	525 	- 18 	- 5 	- 1 	- 10 - 34 

- 	9 	54 	+ 44 	71 	10 	- 14 	+ 54 	+ 49 1-- 	711-6 	18 	+ 2 	+ 1 	+ 3 	+ 1 	+ 

	

- 27 	6 	- 11 	10 	54 	- 	2 	- 	1 	- 	7 1+- 	11- 	11 	-19 	- 	 - 	 - 	 - I 

+ 	3 	3 	+ 	3 	3 	12 	+ 	2 	+ 	2 	+ 2ft 	21+ 	8 	- 	- 	- 	- 

	

:,06 	1,006 	+ 882 	2,023 	4,517 	+ 524 	+ 891 	+ 419k 1,075k 2,909 	- 45 	-4- IS 	+ 92 	+ 51 	+ I. 



+ ID 

—4 
+ 41 
—7 

+3 
—5 
+1 

+ 23 

+ 644 

- 	I 

+ 50 

+ 210 
- 34 

- 9 
+ 	I 

+ 	I 

+ 10 
+ 106 
- 2 

+ 	I 
- 6 
+ 	1 

fl 

+ 11 

+ 	I 
+ 100 

- 7 
- 4 
+ 	1 

+ 	50 

+ 	32 
+ 1,003 
- 	83 

7 

let sntes(G) or purchase.(—) by Canadians 

V.nt.a n.tten(+) ou achat.(—) per d.s Canadtena 

Continental Europe 	 All other 
- 	 - 	 Dtat1 

Europe continentals 	 Tous autres 

Year Year 
II 	III 	IV 	- 	I 	Ti 	III 	IV 	I 	- 

Anode 	 I 	Annde 
80  

millions de dollurs 

1973 

Valence .obili8ree canadiennas 

Valeurs mobilibres en circulation: 

+ 	10 	- 	I 	- 	8 	- 	+ 	1 	+ 	22 	+ 	4 	- 	+ 	4 	+ 	30 	Obligations garanties at non 	 1 
garanti.a. 

+ 	17 	- 	+ 	7 	+ 	29 	+ 	53 	- 	- 	14 	- 	6 	- 	19 	- 	39 	Actions 	...........................................2 

- 	10 	- 	136 	- 	95 	- 	6 	- 	247 	- 	Ii 	- 	I 	- 	6 	- 	7 	- 	23 	Reoor.ents 	..................................... 	4.  

Valeurs nobilihres etrang8rgp: 

+ 123 	+ 	104 	+ 	28 	+ 	68 	+ 	323 	+ 	14 	+ 	2 	+ 	2 	+ 	3 	+ 	21 	Nouvellea 	Missions 	.................................3 

1974 

Valeurs mobiliëres canadiennep; 

Valeurs mobilibren en circulation: 
- 	22 	Obligutions garanties at non 	 N 

garant in. 
- 	8 	Actions 	...........................................10 
+ 437 	Nouvelies 	Missions 	.................................11 
- 	44 	Rebourpements 	......................................12 

Valeurs mobiliNren 6trana6rs: 

+ 	17 	Valeurs .obiilhres en circulation 	................... 13 
- 	23 	Nouvelles 	Missions 	.................................14 
+ 	4 	Renboursements 	......................................15 

+ 	361 	 Total 	...........................................16 

1975 

Valeurs isobiltéres canadienngs: 

Valeurs mobilières en circulation: 
+ 	72 	Obligations garantios at non 	 I ,  

garanties. 
4 	4 	Actions 	...........................................18 
,. 	Nouvellea 	Missions 	.................................19 
- 	43 	Remoursementn 	......................................20 

Valeurn mobilibres 6trang6re.: 

- 	3 , 	Valeurs mobilLitres an circulation 	...................21 
- 	24 	Nouvelles 	emissions 	.................................22 
+ 	4 	Rembossroesnentn 	......................................23 

4 ID 

- 2 
+ 42 
—4 

- 	I 

+ 45 

+ 21 

+ 12 
+ 268 
- 31 

- 	- 	2 	+ 	I 	+ 	1 	- 	+ 16 	+ 3 	+ 	I 	+ 	7 	+ 27 	Vojeucs mobilliren en circulations ...................5 
- 	- 	- 	- 	1 	- 	I 	- 	6 	- 4 	- 	2 	- 36 	- 48 	Nouvellea Missions ................................ 	6.  

+ 11 

+ 21 
+ 66 
- 4 

- 2 

+ 92 

+ 4 

+ 21 
+ 34 
- 6 

+ 43 

+ S 

+ 7 
+ 31 
- 30 

+ 2 

+ 	I 

+ 22 
+ 60 
- 17 

- 4 

+ 12 

—8 
+ 5 
- 16 

4. 	1 

- 6 

+ 	37 

+ 	22 
+ 	147 
- 	30 

- 	2 

+ 	174 

- 33 

+ 8 

- 23 

+ 2 
- 5 
+ 	1 

- 50 

* 
- 12 
+2 
—2 

+ 10 
—6 
+1 

6 

+ 4 

+ 152 

+ 2 
—2 
+ 	I 

+ 148 

46 

+ 283 
- 12 

+ 	3 
- 10 
+ 	1 

4 269 
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