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SECU RIT\'T RANSACIIONS WITH 
	

OPERATIONS AVEC DES NON-RESIDENI'S SUR DES 
NON-RESIDENTS 
	 VALEURS M0BIL1RES 

FEBRUARY - 1975 - FEVRIER 

In February trade in outstanding securities with 
non-residents resulted in net purchases of $3 million com-
pared to net purchases of $48 million in the previous month. 
Geographically there were net inflows from residents of the 
United Kingdom and continental Europe of $3 million and 
$6 million, respectively, which were more than offset by net 
outflows of$l I million to residents of the United States and 
of $1 million to all other non-residents. 

Transactions in outstanding Canadian securities led 
to a net outflow of $2 million, consisting of net sales of $8 
million of outstanding Canadian bonds and net repurchases 
of$lQ million of outstanding Canadian stocks. The change 
from the net outflow of $33 million in January was due to 
increased gross sales of Canadian equities probably reflect-
ing a strengthening of the stock market. 

There was a net outflow of $1 million in trade in 
outstanding foreign securities, down from a net outflow of 
$16 million in January. A swing from a net outflow of$12 
million in January to a net inflow of $4 million in United 
States equities in February was the primary element in the 
lower net outflow. Geographically there was a net outflow 
to residents of the United States of $2 million and a net 
inflow of$l million from residents olthe United Kingdom. 
Trading remained virtually in balance for all other 
countries. 

In the first two months of 1975 there was a net 
outflow of $52 million in outstanding securities compared 
with a net inflow of $94 million for the corresponding 
period in 1974. 

Le commerce des valcurs mohilières en cours avec les 
non-residents s'est soldC en fCvricr par des achats nets de $3 
millions. contre $48 millions le mois precedent. Par region, il y 
a eu des entrées nettes venant des residents du Royaume-Uni et 
d'Europe continentale de $3 millions et de $6 millions respecli-
vement, entrées qui ont etC plus que compensCcs par des sorties 
nettes de $11 millions destinCes aux residents des Etats-Unis et 
de $I million pour tous les autres non-residents. 

Les operations sur les valeurs mobilières en cours se sont 
traduites par une sortie nette de $2 millions se composant de 
ventes nettes de $8 millions d'ohligations canadiennes en cours 
et de rachats nets de $10 millions d'actions canadiennes en 
cours. Le changement par rapport a Ia sortie nette de $33 
millions en janvier s'explique par un accroissement des ventes 
brutes d'actions canadiennes, en raison probablement d'un 
redressement des marches hoursiers. 

Le commerce des valeurs mobiliCres étrangêres en cours 
a laissé une sortie nette de $1 million, contre $16 millions en 
janvier. Cette reduction de Ia sortie nette est principalement 
attribuable a un revirernent dans le cas du commerce des actions 
américaines qui, d'une sortie nette de $12 millions, a laissC Ia 
place a une entrée nette de $4 millions. Par region, il y a eu une 
sortie nette destinCe aux residents des Etats-Unis de $2 millions 
et une entrée nette de $1 million en provenance des residents du 
Royaume-Uni. Les Cchanges se sont pratiquement equilibres 
dans le cas de tous les autres pays. 

Au cours des deux premiers mois de 1975, le commerce 
des valeurs mobiliéres en cours a laisse une sortie nette de $52 
millions, comparativement a une entrée nette de $94 millions au 
cours de Ia période correspondante de 1974. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All 
	

Residents of the 
non-residents 	 United States 

Tous 	 Residents des 
non residents 	 Etats-Unis 

Period  

Sales 	Purchases 	Net 	Sales Purchases 	Net 
10 	from 	sales( + ) 	to from 	sales( + 

Ventes 	Achats 	Ventes 	Ventcs Achats 	Ventes 
ncttes( + ) nettes( + ) 

No. 
millions of dollars 

I 	1973 	- 	Year ............................................................................ I,724.2 1,717.7 + 6.5 756.7 764.0 - 7.3 

2 	1974 	- 	Year ............................................................................ 1,481.4 1,553.8 - 72.4 672.9 726.3 - 53.4 

3 	1975 	2 	Months ........................................................................ 191.5 226.4 - 35.0 84.9 121.7 - 36.9 

4 	1974 	- 	January ...................................................................... 213.2 162.2 + 51.0 113.7 64.8 + 48.9 
5 	February ................................................................... 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
6 	March ........................................................................ 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
7 	1st 	quarter ........................................................... 631.5 546.5 + 85.0 314.5 222.3 + 92.2 

8 	April 	.......................................................................... 
9 	May ........................................................................... 

133.9 
109.6 

119.3 
136.2 

+ 	14.5 
- 26.5 

59.3 
54.9 

64.6 
75.0 

- 5.3 
- 20.0 

10 	June ........................................................................... 102.9 109.0 - 6.1 47.8 55.7 - 7.9 
II 	2nd 	quarter ......................................................... 347.2 367.5 - 20.4 162.3 196.8 - 34.5 

12 	July 	............................................................................ 87.5 126.8 - 39.3 37.0 79.6 - 42.7 
13 	August ....................................................................... 68.8 87.9 - 	19.1 27.3 44.7 17.5 
14 	September ................................................................ 70.8 

227.2 
74.3 

291.7 
- 3.4 

- 64.6 
29.4 
93.6 

31.9 
157.9 

- 2.6 
64.3 15 	 rd 	quarter .......................................................... - 

16 	October ..................................................................... 89.0 124.8 - 35.9 32.1 56.9 - 24.7 
17 	November ................................................................ 104.2 111.4 - 7.2 40.6 41.5 - 0.9 
18 	December ................................................................. 82.4 111.8 - 29.4 29.8 50.9 - 21.2 
19 	4th 	quarter .......................................................... 275.6 348.0 - 72.5 102.5 149.4 - 46.8 

20 	1975 	- 	January...................................................................... 79.4 112.2 - 32.8 30.8 58.4 - 27.6 
21 	February ................................................................... 112.0 114.1 - 2.1 54.1 63.3 - 9.2 
22 	March ........................................................................ 

23 	1st 	quarter ........................................................... 

24 	April .......................................................................... 
25 	May ........................................................................... 
26 	June ........................................................................... 

27 	2nd 	quarter ......................................................... 

28 	July 	............................................................................ 
29 	August ....................................................................... 

30 	September ................................................................ 

31 	3rd 	Quarter .......................................................... 

32 	October ..................................................................... 

33 	November ................................................................ 

34 	December ................................................................. 

35 	4th quarter.......................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

a 
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TABLEAU 1. Operations avec des non residents sur des valeurs mobilières canadiennes en circulation 

S 
Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous aut.res 
Royaume-Uni continentale non residents 

Periode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + ) to from sales( + 

Venics Achats Ventes Ventes Achats Vcntcs Venies Achats Ventcs 
nettes( + ) nettcs( + ) nettes( + ) 

No 
millions de dollars 

321.3 353.0 - 31.7 430.8 376.4 + 54.4 215.3 224.3 - 9.0 Annèc. 	1973 .......................................................... 

297.6 346.3 - 48.7 332.2 271.9 + 60.3 178.6 209.3 - 30.7 AnnCc, 	1974 .......................................................... 2 

42.8 49.3 - 6.5 41.5 36.1 + 5.4 22.3 19.2 + 	3.1 2 	mojs. 	1975 	........................................................ 3 

31.6 38.2 - 6.5 44.3 36.4 + 7.9 23.6 22.9 + 0.7 1974 	Janvier ................................................... 4 
32.0 32.9 0.9 39.3 31.5 + 7.7 20.6 36.9 - 16.2 FCvrier ................................................... 5 
56.3 63.6 - 7.2 44.6 28.8 + 	15.8 23.7 32.7 - 9.0 Mars ....................................................... 6 

120.1 134.7 14.6 128.7 96.8 + 31.9 68.2 92.7 - 24.5 1cr 	trimestre .................................... 7 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 - 	1.5 Avril ....................................................... 8 
9.5 21.2 - 1.7 28.0 22.0 + 6.0 7.2 18.0 - 10.8 Mai ......................................................... 9 

236.',  266 0.1 21.0 20.1 + 0.9 76 6.7 + 09 juin 	..................................................... 10 
740 6S 0 + 	) ) 8,37 () + 	I _S 7 26.2 376 1 	1 	 4 2c  

21. lI + 	3.1 20X I. + 	2.1 3 004 2 	1 ][1111ct 12 
10.7 18.4 7 6 22 	I 17.9 + 	4,2 S.6 6.9 + 	I . ........................................................... 3 
11.6 17.6 - 	6.1 19.1 17.0 + 2.1 10.8 7.7 + 	3.1 Septembre ............................................. 14 
43.8 54.2 10.3 62.0 53.7 + 8.4 27.7 26.0 + 	1.7 3e 	trimestre ..................................... IS 

9.5 22.9 - 13.4 21.1 19.4 + 	1.7 26.3 25.7 + 0.6 Octobre .................................................. 16 
24.5 39.5 - 15.0 22.1 19.5 + 2.5 17.0 10.9 + 6.1 Novembre ............................................. 17 
24.8 30.0 - 5.2 14.6 14.5 + 0.1 13.2 16.4 - 3.2 Déccmbrc ............................................. 18 
58.8 92.4 - 36.4 57.7 53.3 + 4.4 56.5 52.9 + 3.6 4e 	trimcstre ..................................... 19 

20.1 28.3 - 8.2 15.7 16.0 - 0.3 12.7 9.4 + 3.3 1975 	Janvier ................................................... 20 
22.7 20.9 + 	1.7 25.7 20.2 + 5.5 9.5 9.7 - 0.2 Février ................................................... 21 

Mars ....................................................... 22 
Icr 	trimestre .................................... 23 

Avril ....................................................... 24 
Mai ......................................................... 25 
Juin ......................................................... 26 

2e 	trimestre ..................................... 27 

Juillet ..................................................... 28 
AoQt ....................................................... 29 
Septembre ............................................. 30 

3e 	trimestre ..................................... 31 

Octobre .................................................. 32 
Novembre ............................................. 33 
DCcembre ............................................. 34 

4c 	tnmcstre ..................................... 35 

• 	Nota: Les totaux trimcstnels pcuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC. 
Les chiffres Ctant arrondis, les totaux peuvent ne pas We I Ia somme des Cléments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unjs 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
flCtICS( + ) nettcs( + ) 

No. 
millions of dollars 

1 1973 	- 	Year ............................................................................ 1,570.5 1,377.0 + 93.5 1,450.9 1,376.7 + 74.2 

2 1974 	- 	Year ............................................................................ 1,060.9 1,022.1 + 38.7 953.3 920.6 + 32.7 

3 1975 	2 	Months ........................................................................ 232.6 249.2 16.7 217.1 235.9 - 18.8 

4 1974 	- 	January ...................................................................... 129.4 108.4 + 	21.1 119.5 93.1 + 26.4 
5 February ................................................................... 96.5 81.3 + 	15.2 88.5 72.9 + 	15.7 
6 March ........................................................................ 127.2 110.5 + 	16.7 111.8 100.5 + 	11.3 
7 1st 	quarter ........................................................... 359.8 308.6 + 51.3 325.1 271.5 + 53.6 

8 
9 

April 	.......................................................................... 
Pfay 	........................................................................... 

97.4 
105.6 

76.4 
65.8 

+ 21.0 
+ 39.8 

88.8 
89.1 

69.2 
58.2 

+ 	19.6 
+ 30.8 

10 June 	........................................................................... 62.2 81.9 -- 	19.6 5 7 0 770 20 I 
II 2nd 	quarter ......................................................... 267.3 232 3t.. 2 	( 4 2W + 	77•  I 

12 July 	............................................................................ 68.0 76 7 87 ( 	2 70. 0. 
13 August ....................................................................... 63.2 72.8 9.6 56,4 64.2 7.8 
14 September ................................................................ 66.4 82.8 - 	16.4 58.4 74.4 16.0 
IS 3rd 	quarter .......................................................... 198.4 235.3 - 36.9 175.3 211.7 36.4 

16 October ..................................................................... 79.6 81.9 - 2.3 75.9 78.2 - 2.3 
17 November ................................................................ 85.7 67.8 + 	17.9 80.0 60.4 + 	19.6 
18 December ................................................................. 69.9 75.0 - 	5.1 61.5 69.4 - 	7.9 
19 4th 	quarter .......................................................... 441.1 393.0 + 48.2 415.4 368.1 + 47.3 

20 1975 	-- 	 January ...................................................................... 106.1 121.7 - 15.6 100.0 117.1 - 	17.1 
21 February ................................................................... 126.5 127.4 - 0.9 117.1 118.7 - 1.6 
22 March ........................................................................ 

23 1st 	quarter ........................................................... 

24 
25 

April .......................................................................... 
May ........................................................................... 

26 June 	........................................................................... 
27 2nd 	quarter ......................................................... 

28 July 	............................................................................ 
29 . August ....................................................................... 

30 September ................................................................ 

31 3rd 	quarter .......................................................... 

32 	October..................................................................... 
33 	November................................................................ 
34 	December................................................................. 
35 	 4th quarter.......................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. . 
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TABLEAU 2. Operations avec des non residents sur des valeurs mobilières élrangères en circulation 

. 
Residents of the Residents of All other 
Unäcd Kingdom Contincntal Europe non-residents 

Residents du Residents d'Europc Tous autres 
Royaume-Uni continentalc non residents 

PCriode 

Sales Purchases Net Sales Purchases 	Net Sales Purchases Net 
to from sales( + ) to from 	salcs( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats Ventes 
ncttcs( + ) nettes( + ) nettes( + ) 

No 
millions de dollars 

41.7 49.1 - 7.5 18.9 19.3 	-- 0.3 59.0 31.9 + 27.1 AnnCc, 	1973 .......................................................... 

40.2 48.8 - 8.6 14.2 15.6 	- 	1.3 53.2 37.2 + 	16.0 AnnCc, 	1974 .......................................................... 2 

6.5 5.5 + 	1.0 3.3 2.1 	+ 	1.2 5.7 5.7 2 	mois, 	1975 ........................................................ 3 

3.1 6.8 - 3.7 2.5 2.5 	 - 4.4 6.0 - 1.6 1974 	Janvier ................................................... 4 
3.3 5.6 - 	2.3 0.8 1.6 	- 0.9 3.9 1.2 + 2.7 FCvricr ................................................... 5 
9.5 5.6 + 4.0 1.5 3.2 	- 	1.6 4.3 1.3 + 3.0 M ars ....................................................... 6 

16.3 18.0 - 1.6 5,1 7.6 	- 2.4 13.3 11.5 + 	1.8 ler 	trimestre .................................... 7 

4.1 4.4 - 0.3 0.9 0.8 	+ 0.1 3.7 2.0 + 	1.7 Avril ....................................................... 8 
3.4 4.1 - 0.7 0.8 0.8 	+ 0.1 12.3 2.7 + 9.6 Mai ......................................................... 9 
I 8 3.1 - 1.3 0.8 0.4 	+ 0.4 2.7 1.4 + 	1.3 Juin ......................................................... 10 

11.5 - 2.3 2.5 2.1 	+ 0.4 20.1 10.5 + 9.6 2e 	trimestre ..................................... II 

8 4.0 - 	1.1 2.8 0.8 	+ 2.0 2.1 1.6 + 0.5 Juillet 	..................................................... 12 
I 	I 4.1 - 3.0 0.5 0.6 	- 0.1 5.2 3.9 + 	1.4 AoOt ....................................................... 13 
3.8 1.9 + 	1.9 

- 	1.8 
0.7 2.9 	- 2.2 3.5 3.6 

9.1 
- 0.1 
+ 	1.8 

Scptcmbre ............................................. 14 
8.2 10.0 4.0 4.5 	- 0.5 10,9 3e 	trimestre ..................................... IS 

1.4 2.2 - 0.8 0.9 0.3 	+ 0.6 1.5 1.2 + 0.3 Octobre .................................................. 16 
2.6 4.4 -. 	1.8 0.5 0.5 	0.1 2.7 2.5 + 0.2 Novembre ............................................. 17 
2.5 2.8 --0.3 1.2 0.5 	+ 0.8 4.7 2.3 + 2.3 DCcembre ............................................. 18 
6.5 9.4 - 2.9 2.6 1.3 	+ 	1.2 8.9 6.1 + 2.9 4e 	trimesire ..................................... 19 

	

2.5 	2.7 	- 0.2 	1.9 	0.6 	+ I.) 	1.7 	1.3 	+ 0.4 	1975 	Janvier ................................................... 20 

	

4.1 	2.7 	+ 1.4 	1.4 	1.4 	- 0.1 	3.9 	4.5 	- 0.6 	 FCvrier ................................................... 21 
Mars ....................................................... 22 

Icr trimestre .................................... 23 

Avril ....................................................... 24 
Mai ......................................................... 25 
Juin ......................................................... 26 

2e trimestre ..................................... 27 

Juillet ..................................................... 28 
Aoüt ....................................................... 29 
Septembre ............................................. 30 

3e trimestre ..................................... 31 

Octobre .................................................. 32 
Novembre ............................................. 33 
Décembre ............................................. 34 

4e trimestre ..................................... 35 

Nola: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC. 
Les chifires Ctant arrondis, les totaux peuvent ne pas Cue Cgaux a Ia somme des ClCments. 



I.kRI.l. 3. Iransiclioris in Outstanding Securities with son-residents 
FcbrijarN 1975 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

I 	pc 	Of 	INSLIC 

Sales Purchascs Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Vcntcs Venics Achats Vcntcs 
nencs( + ) nettes( + ) 

No 
millions of dollars 

I Grand total, Canadian and foreign securities............. 238.5 241.5 - 3.0 171.2 182.0 - 10.8 

2 Canadian 	securities, 	total.............................................. 112.0 114.1 - 2.1 54.1 63.3 - 9.2 

3 Bondsandd.hcnturcs 271 20.2 +77 2.9 S 7 +4.2 

4 Common 	and 	preferred 	stock ......................................... 84.1 93.9 - 9.8 41.2 54.6 - 13.4 

5 Foreign 	securities. 	total ................................................. 126.5 127.4 - 0.9 117.1 118.7 - 1.6 

United States issues: 
6 Bonds 	and 	debentures ....................................................... 10.2 12.5 - 2.3 9.9 12.3 - 2.4 

7 Common 	and 	preferred 	stock ......................................... 108.1 104.0 + 4.1 105.3 102.4 + 2.9 

United Kingdom issues: 
S Bonds 	and 	debentures ....................................................... 0.2 0.5 - 0.2 0.1 0.4 - 0.2 

9 Common 	and 	preferred 	stock ......................................... 1.0 0.3 + 0.7 - - - 

Other foreign securities: 

ID Bonds 	and 	debentures ....................................................... 1.1 10 - 0.9 0.3 0.5 - 0.1 

II Common 	and 	preferred 	stock ......................................... 5.9 8.2 2.3 1.4 3.2 - 1.8 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.................................................................................. 3.7 2.3 + 	1.4 0.1 0.6 - 0.5 
13 Guaranteed........................................................................ 0.6 0.5 + 0.1 0.3 . + 0.3 

Provincial: 
14 Direct.................................................................................. 3.3 1.8 + 	1.5 1.3 0.4 + 0.9 
IS Guaranteed........................................................................ 6.9 6.6 + 0.3 0.9 1.3 - 0.4 
16 Municipal............................................................................... 2.7 0.2 + 2.5 2.1 0.1 + 2.0 
Il Corporations.......................................................................... 10.7 8.8 + 	1.9 8.2 6.2 + 2.0 

United States issues: 
18 Government .......................................................................... 0.5 1.0 - 0.5 0.5 1.0 .- 0.5 
19 Eurobond ............................................................................... 0.2 0.2 - - - - 
20 	Other.......................................................................................9.5 	11.3 	- 1.8 	9.4 	11.3 	- 1.9 

Note: As figures are rounded, totals may not equal sum of component parts. 

S 

C 
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IABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilières en circulation 
Févner 1975 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

RiSidenis du Residents d'Europc bus autres 
Royaumc-lJni continentale non residents 

Genre d'Cmission 
Sales Purchases 	Net Sales Purchases 	Net Sales Purchases Net 

to from 	sales( + ) to from 	sales( + ) to from sales( + 

Ventes Ahats 	Ventes Ventes Achats 	Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) nettes( + 

No 
millions de dollars 

26.8 23.6 	+ 3.1 27.1 21.6 	+ 53 13.4 14.2 - 0.8 Total gnêral. valeurs mobilières 
canadiennes et êtrangeres. 

22.7 20.9 	+ 1.7 25.7 20.2 	+ 5.5 9.5 9.7 - 0.2 Valeurs 	canadiennes, 	total ........................... 2 

5.6 5.5 	+ 0.1 6.2 3.8 	+ 2.4 11 2.2 + 0.9 Obligations garanties et non 3 
garan tics. 

17.0 15.5 	+ 	1.5 19.5 16.3 	+ 3.2 6.4 7.5 1.1 Actions ordinaires ci 	privikgiees ................ 4 

4.1 2.7 	+ 1.4 1.4 14 	- 0.1 3.9 4.5 - 0.6 Valeurs 	Clrangeres. 	tolal .............................. 5 

Emissions des Etats-Unis: 
- - - 	- 0.2 0.1 + 0.1 Obligations garantics et non 6 

garantics. 
1.1) 1.1 	0.1 1.1 0.2 	+ 0.9 0.7 0.3 + 0.4 Actions 	ordinaires ci 	privilegiCes ................ 7 

Emissions du Royaume-Unis: 
- - 	-- - - 	- 0.1 - + 0.1 Obligations garanties et non 8 

garan tics. 
0.9 0.3 	+ 0.6 - - 	- 0.1 - + 0.1 Actions 	ordinaires et 	privilCgiCcs ................ 9 

Autrcs valcurs mobilièrcs 
etrangeres: 

- 0.3 	- 0.3 0.1 0.2 	- 0.6 1.1 - 0.5 Obligations garanties et non 10 
garantics. 

2.1 0.8 	+ 	1.2 0.1 1.1 	- 	1.0 2.3 3.0 - 0.8 Actions ordinaires et privilegiees ................ II 

Analyse des obligations garanties 
et non garanties 

Emissions canadiennes: 
Gouvernement du Canada: 

0.8 0.8 - 0.9 0.7 + 0.2 1.8 0.1 + 	1.7 Emissions 	directes....................................... 12 
- 0.1 - 0.1 0.2 0.2 0.1 0.2 - 0.1 Emissions 	garanties..................................... 13 

Provinces: 
0.3 0.2 + 0.1 1.7 0.9 + 0.8 - 0.3 - 0.3 Emissions 	directes ....................................... 14 
3.0 3.2 - 0.2 2.4 1.1 + 	1.3 0.6 1.0 - 0.4 Emissions 	garanties..................................... 15 - - - 0.3 0.1 + 0.2 0.3 - + 0.3 MunicipalitCs ..................................................... 16 
1.5 1.2 + 0.3 0.7 0.8 - 0.1 0.3 0.6 0.3 SociCtCs ............................................................... 17 

Emissions des Etats-Unis: - - - - - - - - Gouvernement.................................................. 18 
(H 0.1 - - - - 0.1 0.1 - Eurobonds.......................................................... 19 

• - - - - 
- 0.1 - + 0.1 Autres ................................................................. 20 

Nota: Les chilTres Ctant arrondis. Ics totaux peuvent ne pas Ctre Cgaux a Ia somme des Cléments. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - February 28, 1975 S 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

I Grand total, Canadian and foreign securities ............. 424.1 475.6 - 51.6 302.0 357.6 - 55.7 

2 Canadian 	securities, 	total.............................................. 191.5 226.4 - 35.0 84.9 121.7 - 36.9 

3 Bonds 	and 	debentures....................................................... 52.3 44.2 + 8.1 18.8 16.8 + 	1.9 

4 Common 	and 	preferred 	stock ......................................... 139.2 182.2 43.0 66.1 104.9 - 38.8 

5 Foreign 	securities, 	total ................................................. 232.6 249.2 - 16.7 217.1 235.9 - 18.8 

United States issues: 
6 Bonds 	and 	debentures....................................................... 16.5 22.4 - 5.9 15.7 21.9 - 6.1 

7 Common 	and 	preferred 	stock ......................................... 202.4 210.2 - 7.8 197.6 206.4 - 

United Kingdom issues: 
8 Bonds 	and 	debentures ....................................................... 1.1 0.6 + 0.6 0.2 0.4 - 0.2 

9 Common 	and 	preferred 	stock ......................................... 1.2 1.0 + 0.2 0.1 0.1 - 

Other foreign issues: 

10 Bonds 	and 	debentures ....................................................... 1.1 2.0 - 0.9 0.3 0.5 - 0.2 

II Common 	and 	preferred 	stock ......................................... 10.3 13.0 - 2.8 3.2 6.6 - 3.5 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.................................................................................. 9.1 9.1 - 0.7 1.2 - 0.5 
13 Guaranteed........................................................................ 0.9 0.6 + 0.3 0.3 - + 0.3 

Provincial: 
14 Direct.................................................................................. 6.7 5.6 + 	1.1 1.7 2.4 - 0.7 
15 Guaranteed........................................................................ 14.2 12.1 + 2.1 2.2 4.4 - 2.2 
16 Municipal............................................................................... 3.0 0.7 + 2.3 2.1 0.3 + 	1.9 
17 Corporations.......................................................................... 18.2 16.2 + 2.0 11.4 8.5 + 2.9 

United States issues: 
18 Government .......................................................................... 0.5 1.0 0.5 0.5 1.0 - 05 
19 Eurobond ............................................................................... 0.5 0.3 + 0.2 - - 
20 Other....................................................................................... 15.5 21.1 - 5.5 15.3 20.9 - So 

Note: As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobilières en circulation 
Depuis It debut de lann& - 28 févricr. 1975 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni Continentale non residents 

Sales Purchases 	Net Sales 	Purchases 	Net Sales Purchases 	Net Genre d'émission 
to from 	sales( + ) to 	from 	sales( + ) to from 	sales( + 

Ventes Achats 	Ventes Ventes 	Achats 	Ventes Venies Achais 	Vcntcs 
nettes( +) nettes( + ) nettes( + ) 

No 
millions de dollars 

Total general. valeurs mobiliCres 
canadiennes et etrangeres. 

42.8 49.3 	- 6.5 41.5 	36.1 	+ 5.4 22.3 19.2 	+ 3.1 Valeurs 	canadiennes. 	total........................... 2 

Obligations garanties et non 3 
16.2 15.4 	+ 0.8 10.2 	7.8 	+ 2.4 7.2 4.2 	+ 3.0 garanties. 
26.6 34.0 	- 7.3 31.3 	28.4 	+ 2.9 15.1 15.0 	+ 0.1 Actions ordinaires et 	privilégiees ................ 4 

6.5 5.5 	+ 1.0 3.3 	2.1 	+ 1.2 5.7 5.7 	- Valcurs 	Cirangeres. 	total.............................. 5 

Emissions des Etats-Unis: 
Obligations garanties et non 6 

0.4 . 0.1 	+ 0.2 0.1 	0.1 	- 0.3 0.3 	- garanties. 
1.7 2.5 	- 0.8 1.9 	0.8 	+ 	1.1 1.3 0.6 	+ 0.7 Actions ordinaires ci 	privilCgiées ................ 7 

Emissions du Royaume-Uni: 

- 	+ 0.2 
Obligations garanties ci non 8 

0.7 0.1 	+ 0.5 0.1 	- 	+ 0.1 0.2 garanhies. 
0.9 0.9 	- - 	- 	- 0.1 - 	+ 0.1 Actions ordinaires ci privilCgiees ................ 9 

Autres Cmissions ClrangCres: 

Obligations garantics ci non 10 
- 0.3 	- 0.3 0.1 	0.2 	- 0.6 1.0 	- 0.4 garanties. 

2.9 1.5 	+ 	1.4 1.1 	1.1 3.1 3.8 	- 0.7 Actions 	ordinaires et 	privilégiCcs ................ II 

Analyse des obligations garanties 
et non garantics 

4.2 4.3 -0.1 
0.2 0.1 + 0.1 

1.7 1.6 + 0.1 
4.9 4.6 + 0.3 
- 0.2 -0.1 

5.0 4.6 + 0.4 

0.3 	 + 0.1 

Emissions canadiennes: 
Gouvernement du Canada: 

1.4 2.4 - 1.0 2.8 1.3 + 	1.5 Emissions 	directes....................................... 12 
0.2 0.3 - 0.1 0.1 0.2 - 0.1 Emissions 	garanties..................................... 13 

Provinces: 
2.4 1.2 + 	1.2 0.8 0.3 + 0.5 Emissions 	directes....................................... 14 
4.6 1.5 + 3.1 2.5 1.5 + 	1.0 Emissions 	garanties ..................................... IS 
0.3 0.1 + 0.2 0.4 0.1 + 0.3 MunicipalitCs ..................................................... 16 
1.1 2.2 - 	1.1 0.6 0.8 - 0.2 SociCtCs ............................................................... 17 

Emissions des Etats.Unis: 
- - - - - Gouvernement .................................................. 18 
- - 0.2 0.2 - Eurobonds.......................................................... 19 

0 I 0.1 - 0.1 0.1 - Autres ................................................................. 20 

Nota: Les chilfres daft arrondis, les totaux peuvent ne pas We Cgaux a Ia somme des ClCments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties Ct non garanties 

All 
non-residents 

Tous 
non residents 

Residents of the 
United States 

Residents 
Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( -4- ) ncttes( + ) 

millions of dollars 

325.9 295.7 + 30.2 97.3 125.2 - 27.9 

386.2 346.9 + 39.2 127.4 113.7 + 	13.7 

52.3 44.2 + 8.1 18.8 16.8 + 	1.9 

26.6 29.3 - 2.8 6.6 7.9 1.2 
20.2 37.2 - 17.0 7.8 5.2 + 2.7 
59.1 66.3 - 7.2 27.0 20.7 + 6.3 

106.4 132.9 - 26.5 41.4 33.7 + 7.7 

27.4 27.8 - 0.4 10.7 13.1 13 
25.1 19.1 + 6.0 10.7 8.2 + 2 5 
38.2 29.8 + 8.3 10.8 9.3 + 	5 
91.1 78.7 + 	12.3 32.2 31.4 + 

31.2 18.9 + 	12.3 10.6 11.5 - 0.9 
25.1 18.6 + 6.4 7.4 9.0 - 1.6 
24.4 14.6 + 9.7 8.3 4.4 + 3.9 
80.6 52.1 + 28.5 26.3 24.9 + 	1.4 

27.9 17.5 + 10.4 7.7 4.2 + 3.5 
42.5 32.5 + 10.0 8.8 3.9 + 4.9 
37.7 33.2 + 4.6 11.1 15.7 - 4.6 

108.1 83.2 + 24.9 27.5 23.8 + 3.7 

24.4 24.0 + 0.4 5.9 8.1 - 2.2 
27.9 20.2 + 7.7 12.9 8.7 + 4.2 

Period 

I1973 - Year ............................................................................ 

2 	1974 - Year ............................................................................ 

3 	1975 2 Months ........................................................................ 

4 	1974 - 	January ...................................................................... 

5 	 February ................................................................... 

6 	 March ........................................................................ 

7 	 1st quarter ........................................................... 

8 	 April .......................................................................... 
9 	 May ........................................................................... 

10 	 June ........................................................................... 
II 2nd quarter ......................................................... 

12 	 July ............................................................................ 

13 	 August ...................................................................... 

14 	 September ................................................................ 

IS 3rd Quarter .......................................................... 

16 	 October ..................................................................... 

17 	 November ................................................................ 
18 	 December ................................................................. 

19 	 4th quarter .......................................................... 

20 	1975 - 	January ...................................................................... 

21 	 February ................................................................... 

22 	 March ........................................................................ 

23 	 1st quarter ........................................................... 

24 	 April .......................................................................... 
25 	 May ........................................................................... 
26 	 June ........................................................................... 
27 	 2nd quarter ......................................................... 

28 	 July ............................................................................ 
29 	 August ....................................................................... 

30 	 September ................................................................ 

31 	 3rd uuarter .......................................................... 

32 October ..................................................................... 

33 November ................................................................ 

34 December ................................................................. 

35 4th 	quarter .......................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded • totals may not equal sum of component parts. 

. 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privilégiées en circulation 

Sales 
to 

Ventes 

All 
non.residcnts 

Tous 
non residents 

Purchases 
from 

Achats 

Common and preferrcd stocks 

Actions ordinaires et privil6gi6es 

Residents of the 
United States 

Residents des 
Etats-Unis 

Net 	 Sales 	Purchases 
sales( + ) 	to 	 from 

Vcntcs 	 Ventes 	Achats 
nettes( +) 

Net 
salcs( + 
Ventes 

nettes( +) 

PCriode 

No 
millions de dollars 

1,398.3 1,422.0 - 23.7 659.4 638.8 + 20.6 AnnCe, 	1973.......................................................... 

1,095.2 1,206.8 - 	111.8 545.5 612.5 - 67.1 AnnCc, 	1974.......................................................... 2 

139.2 182.2 - 43.0 66.1 104.9 - 38.8 2 	mois, 	1975 ........................................................ 3 

186.6 132.9 + 53.8 107.1 56.9 + 50.1 1974 	- 	Janvier................................................... 4 
161.4 137.7 + 23.7 81.9 68.5 + 	13.4 FCvrier ................................................... 5 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 Mars....................................................... 6 
525.1 413.6 + 	111.5 273.1 188.6 + 84.5 Icr 	trimestre.................................... 7 

106.4 91.6 + 	14.9 48.5 51.5 - 3.0 Avril....................................................... 8 
• 	54.5 

64.7 
117.0 
79.2 

- 32.5 
- 14.5 

44.3 
37.0 

66.8 
46.4 

- 22.5 
- 9.3 

Mai......................................................... 
Jujn ......................................................... 

9 
10 

256.1 288.8 - 32.7 130.1 165.4 - 35.3 2e 	trimestre ..................................... II 

56.3 108.0 - 51.6 
- 25.6 

26.4 68.1 - 41.8 Juillet 	..................................................... 12 
43.8 69.3 19.9 35.8 - 15.9 AoOt ....................................................... 13 
46.5 59.6 - 	13.2 21.1 27.5 - 6.4 

- 65.7 
Scptcmbrc ............................................. 14 

146.9 240.0 - 93.1 67.3 133.0 3c 	trimestre ..................................... IS 

61.1 107.3 - 46.2 24.4 52.6 - 28.2 Octobrc.................................................. 16 
61.7 78.9 - 17.2 31.8 37.6 - 5.8 Novembre............................................. 17 
44.7 78.6 - 33.9 18.7 35.3 - 16.6 DCcembre ............................................. 18 

167.5 264.8 - 97.4 75.0 125.5 - 50.6 4e 	trimestre ..................................... 19 

55.0 88.2 - 33.2 24.9 50.3 - 25.4 1975 	- 	Janvier................................................... 20 
84.1 93.9 - 	9.8 41.2 54.6 -- 	13.4 FCvrier ................................................... 21 

Mars...... .. ........ .... ................................... 22 
Icr 	trimestre.................................... 23 

Avril....................................................... 24 
Mai......................................................... 25 
Juin......................................................... 26 

2e 	trimestre ..................................... 27 

Juillet..................................................... 28 
AoUt....................................................... 29 
Septembre............................................. 

3c trimestre ..................................... 
30 
31 

Octobre.................................................. 32 
Novembre ............................................. 33 
DCccmhrc ............................................. 34 

4e 	trimestre ..................................... 35 

Nola: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donné. 
Les chitfres Ctant arrondis, 	les totaux peuvent ne pas etre Cgaux a Ia somme des ClCments. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements( 1) 

1973 

Type of issue 	 Year 
I 	 II 	 HI 	 IV 	 - 

No. 	 Annëe 
millions of dollars 

Trade in outstanding securities 

S 

Bonds and debentures: 
Government of Canada: 

IDirect........................................................................................................ 
2 

	

	Guaranteed.............................................................................................. 
Provincial government: 

3 	Direct........................................................................................................ 
4 	Guaranteed............................................................................................. 
5 	Municipal government (including institutions)................................. 
6 	Corporations................................................................................................ 

7 	Subtotal, bonds and debentures ........................................... 

8 Common and preferred stocks...................................................... 

9 	 Total ................................................................................ 

+10 —2 —14 +30 +24 
—3 --I - —I —5 

+6 —3 .4 —I —2 
+ 4 + 2 - 12 + 17 + 	II 
—3 —3 —6 + 	I —II 
+2 +9 +2 +1 +14 

+16 +2 —34 +47 +31 

- 48 - 102 + 29 + 105 - 16 

—32 —100 —5 +152 + 15 

New issues 

Bonds and debentures: 
Government of Canada: 

10 	Direct ................................. ...... ................... ...... .........  .... .... ... ....... ...... .... . 
II Guaranteed.............................................................................................. 

Provincial government: 
12 	Direct ........................................................................................................ 
13 	Guaranteed.............................................................................................. 
14 	Municipal government (including institutions)................................. 
15 	Corporations................................................................................................ 

16 	Sub-total, bonds and debentures ........................................... 

17 Common and preferred stocks ...................................................... 

18 	 Total ................................................................................  

5 	 1 

34 161 26 180 401 
190 60 146 85 481 

17 50 Ii 50 128 
50 137 63 33 283 

296 408 247 354 1.305 

17 4 3 24 48 

313 412 250 378 1,353 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 	Direct ...... ....... ............ .............................................................................. 
20 

	

	Guaranteed.............................................................................................. 
Provincial government: 

21 	Direct...................................................................................................... 
22 	Guaranteed.............................................................................................. 
23 	Municipal government (including institutions)................................. 
24 	Corporations................................................................................................ 

25 	Sub-total, bonds and debentures ........................................... 

26 Common and preferred stocks ...................................................... 

27 	 Total ......................................................... 

2 	—96 	 —4 	 —8 	—110 

- 36 - 52 - 60 - 33 - 181 
—15 —13 —8 —18 —54 
—19 —Ii —34 —37 —107 
—36 —62 —47 —56 —201 

- 108 - 240 - 153 - 152 - 653 

—4 - —6 —10 

- 108 - 244 - 153 - 158 - 663 

. 
(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-tcriii lorrn will he lourid in the 

puhlica0on - Quarter/v Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobilières canadiennes (en circulation. 
nouvelles emissions, remboursements)( I) 

1974 

Year 	 Genre d'émission 
II 	 III 	 IV 	 - 

Annie 	 No 
millions do dollars 

Commerce do valcurs mobilièrcs en circulation 

—49 +3 +16 —II —41 
—3 - + 	I - —2 

+6 +3 +3 +13 +25 
+7 +8 +7 +4 +26 
+4 —2 +1 +5 +8 
+9 - - +14 +23 

—26 +12 +28 +25 +39 

Obligations garanties et non garanties: 
Gouvernmcnt du Canada: 

Emissions directes...................................................................................I 
Emissions garanties................................................................................2 

Provinces: 
Emissionsdirecics ................................................................................... 	3 
Emissions garanties ................................................................................ 	4 

Municipalites (y compris institutions)..................................................5 
Socictes..........................................................................................................6 

Total parliel, obligations garantics ci non garanties...........7 

+ III 	—32 	—93 	- 97 	- III 	Actions ordinaires et privtlegiées ................................................... 	8 

+85 	—20 	—65 	—72 	—72 	 Total ................................................................. . .............. 	9 

Nouvelles emissions 

• 	2 7 l 4 14 

216 127 97 226 666 
226 150 303 381 1.060 
135 26 I 76 238 
77 98 137 132 444 

656 408 539 819 2.422 

4 4 5 2 IS 

660 412 544 821 2.437 

Remboursements 

—4 —7 —35 —7 —53 
—3 - - - —3 

—42 —27 —12 —9 —90 
—35 —II —7 —IS —68 
—26 —26 - 13 —30 - 95 
- 35 - 58 - 32 - 45 - 170 

- 145 - 129 - 99 - 106 - 479 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

Emissions directes ................................................................................... 	10 
Emissions garanhics ................................................................................ 	II 

Provinces: 
Emissions directes ................................................................................... 	12 
Emissions garantics................................................................................13 

Municipalités (y  compris Institutions) .................................................. 14 
Sociétós..........................................................................................................IS 

Total parliel, obligations garantics ci non garanties...........16 

Actions ordinaires et privilégiées ................................................... 17 

Total ................................................ .. ............................... 18 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

Emissions directes...................................................................................19 
Emissions garanties................................................................................20 

Provinces: 
Emissions directes ................................................................................... 2 I 
Emissions garanties ................................................................................ 22 

MunicipalitCs (y compris institutions)..................................................23 
Sociétes..........................................................................................................24 

Total partiel. obligations garanties ci non garanties...........25 

- 	 - 	 -- 	 - 6 	 - 6 	Actions ordinaires et privilCgiees ................................................... 26 

- 145 	- 129 	- 99 	- 112 	- 485 	Total................................................................ 27 

(I) On trouvera une presentation ci une analyse plus complete des mouvements do capitaux a long terme ci a court terme du Canada dans Ia 
publication - Estimations trimestrielles de la balance canadienne des paiemen:s internationaux (Catalogue 67-001). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

1973 

Item 	 Year 
II 	 III 	 IV 	 - 

millions of dollars 

1 Undelivered 	balance, 	beginning 	of period ............................................. 204 154 95 50 204 
2 Offering 	of 	current 	period .......................................................................... 126 241 161 548 1.076 

3 Sub-total ...................................................................................... 330 395 256 598 11280 

Deduct: 

4 Proceeds 	of offering 	of current 	period ............................................... 41 191 126 269 758 
5 Proceeds 	of offering 	of prior 	periods ................................................. 135 109 80 II 204 

6 Sub-total ...................................................................................... 176 300 206 280 962 

7 Undelivered 	balance, 	end 	of 	period ................................................. 154 95 50 318 318 

TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non residents 
Amount 

Transactions - Operations outstanding 
Dec. 31. 

Item 1974 
1973 1974 

Solde 
Year Year impayc 

I II III IV - I 	II III IV - 31 	dec.. 
No. Année Annéc Annc 

millions of dollars 

Government of Canada treasury bills: 
I Sales ....................................................................... 39 34 51 46 170 32 	45 83 89 249 
2 Purchases( 2 ) ......................................................... 54 36 15 89 194 28 	27 60 55 170 
3 Net ..................................................................... -  IS —2 + 36 —43 —24 + 4 	+ 18 + 23 + 34 + 79 87 

Commercial paper(3): 
4 Sales ....................................................................... 465 436 406 275 1,582 425 	157 288 282 1.152 
5 Purchases(2) ......................................................... 400 462 420 302 1.584 397 	175 283 288 1.143 
6 Net ..................................................................... + 65 —26 - 14 —27 - 2 + 28 	-- 18 + 5 —6 + 9 35 

Finance company papen 
7 Sales 	....................................................................... 1.100 1,336 1.352 1,213 5,001 1,085 	1,079 987 1,016 4,167 
8 Purchases(2) ......................................................... 1.065 1.324 1.434 1.201 5.024 1.038 	1.048 4,970 1.048 4,104 
9 Net ..................................................................... + 35 + 12 - 82 + 12 - 23 + 47 	+ 31 + 17 - 32 + 63 450 

Other short-term paper(4): 
10 Sales 	....................................................................... 1,567 1,190 834 1,375 4,966 1,281 	532 583 636 3.032 
II Purchases(2) ......................................................... 1.348 1,325 808 1,321 4,802 1,314 	653 510 627 3,104 
12 Net ..................................................................... + 219 - 135 + 26 + 54 + 164 - 33 	- 121 + 73 + 9 - 72 220 

Total: 
13 	Sales ....................................................................... 3,171 	2,996 	2.643 	2,909 11,719 	2,823 	1,813 	1.941 	2,023 	8,600 
14 	Purchases(2) ......................................................... 2,867 	3,147 	2,677 	2,913 11,604 	2,777 	1,903 	1.823 	2.018 	8,521 
IS 	Net .................................... .. ... .. ............. + 304 - 151 	—34 	—4 + 115 + 46 	—90 + 118 	+ 5 + 79 	792 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will he found in the 
publication - Quarterly Estimates of the Canadian Ralance of International Puirnents 	(Catalogue 67-001 

(2) Including maturities. 
(3) Including bankers acceptances. 
(4) Including notes of banks, mortgage loan coniranies  and municipal and provincial governnients 
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TABLEAU 7. Offres et Iivraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 

1974 

Year Detail 
I H 	 III IV - 

Année No 
millions de dollars 

318 198 	 312 586 318 Emissions 	a 	livrer 	en 	debut 	de 	ptriode .................................................... 

471 479 	 622 273 1.845 OlTres. 	póriode 	en 	cours ................................................................................. 	2 

789 677 	 934 859 2.163 Total 	Daniel .................................................................................. I 

Moms: 

332 310 221 194 1.521 
259 55 127 329 306 

591 365 348 523 1.827 

198 312 586 336 336 

Produit des otlrcs de Ia periode en cours ........................................... 4 
Produit des offrcs des periodes antCnieures ......................................... 5 

Totalpantiel .................................................................................. 6 

Emissions 11 liv rer en fin de péniode .................................................. 7 

TABLEAU 8. Operations sur certains effets du commerce du marché monétaire a court terme nu Canada( 1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1973 1974 

. Year Year 
I II III IV - I II III IV - 

AnnCc Année No 
millions de dollars 

Bons du trésor du Gouvernement du Canada: 
31 - 3 5 39 24 19 37 13 93 Vente ................................................................................................ 
24 7 2 3 36 23 19 36 5 83 Achat(2) .......................................................................................... 2 

+7 -7 +1 +2 +3 +1 - +1 +8 +10 Net ................................................................................................ 3 

Effets de commerce canadiens(3): 
458 433 402 275 1.568 422 156 285 280 1143 Vente ................................................................................................ 4 
393 459 416 301 1.569 395 173 280 286 1134 Achat(2) .......................................................................................... 5 

+ 65 - 26 - 14 - 26 - I + 27 - 17 + 5 - 6 + 9 Net ................................................................................................ 6 

Effets des sociCtCs de linancement: 
1.099 1.335 1.349 1.182 4.965 1.079 1,078 969 1.003 4,129 Vente ................................................................................................ 7 
1.063 1.322 1.431 1.171 4.987 1.032 1,046 969 1,040 4.087 Achat(2) .......................................................................................... 	S 
+ 36 + 13 -82 + 	II -22 + 47 + 32 - -37 + 42 Net ................................................................................................ 9 

Autres effets de commerce canadiens(4): 
1.558 1.157 827 1.367 4,909 1.195 518 559 597 2,869 Vente ................................................................................................ 10 
1,338 1,294 801 1.311 4,744 1.259 631 492 598 2.980 Achat(2) .......................................................................................... 	I 	I 

+ 220 - 137 + 26 + 56 + 165 -64 - 113 + 67 - I - 	Ill Net ................................................................................................ 12 

Total: 
3,146 	2.925 	2.581 	2.829 	11.481 	2.720 	1.771 	1,850 	1,893 	8.234 	Vente ................................................................................................ 13 
2,818 	3,082 	2.650 	2,786 11.336 	2.709 	1.869 	1.777 	1,929 	8,284 	Achat(2) .......................................................................................... 14 
+ 328 - 157 	-69 	+ 43 + 145 	+ 11 	-98 	+ 73 	- 36 	-50 	Net ........ .. ............ .. ........................................................ 15 

(I) On trouvera une presentation ci unc analyse plus complete des mouvements de capitaux a long terme et a court terme du Canada dans Ia 
publication - Estimations trimesfrielles de Ia balance canadienne des paiemen:s internationaux (Catalogue 67.001). 

(2) Y compnis amortissement. 
. 	3) Y compris les acceptations bancaires. 

(4) Y compris les billets Cmis par les banques, les sociCtCs de préts hypothecaires ainsi que les administrations provinciales et municipales. 
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TABLE 9. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements do marché des Lapit.ux 

United States Long-term 
Canada 	 - - 

Etats-Unis Long terme 
Standard 

Statistics 	 and 
Canada 	Poor's Canadian Government United States 

Period 	 Investors 	Standard industrials of Canada government 
Index 	 500 average average average 

1961=100 	1941-43=100 (1) (2)' (3) 

Indice des 	Indice Moyennc Moyennc Moycnnc 
placements de 	Standard des du du 

Statistiuc 	500 valeurs gouvernement gouvernement 
Canada 	 de industrielles du des 

1961 = 100 	Standard canadicnnes Canada Etats-Unis 
and Poor's (I) (2) (3) 

No. 	 1941-4310 

I 1973 	- 	January ...................................................................... 194.5 118.42 8.18 7.16 5.94 
2 February 	................................................................... 192.2 114.16 8.20 7.21 6.14 
3 March 	........................................................................ 189.5 112.42 8.22 7.30 6.20 
4 
5 

April ........................................................................... 
vfay ............................................................................ 

189.1 
180.1 

110.27 
107.22 

8.30 
8.40 

7.39 
7.72 

6.11 
6.22 

6 June ............................................................................ 178.9 104.75 8.40 7.74 6.32 

7 July ............................................................................. 184.0 105.83 8.51 7.7.3 6.53 
8 August ....................................................................... 187.2 103.80 8.71 7.82 6.81 
9 September ................................................................. 189.2 105.61 8.62 7.72 6.42 

10 October ...................................................................... 197.4 109.84 8.62 7.60 6.26 
II November ................................................................. 192.9 102.03 8.71 7.64 6.31 
12 December .................................................................. 174.8 94.78 8.81 7.70 6.35 

13 1974 	- 	January ...................................................................... 180.5 96.11 8.98 7.75 
14 February 	................................................................... 184.4 93.45 8.98 7.74 654 
15 March ........................................................................ 190.6 97.44 9.26 8.19 61 
16 April ........................................................................... 178.2 92.46 9.91 8.81 7.0  
Ii May ............................................................................ 162.3 89.67 10.12 8.91 
18 June ............................................................................ 161.0 89.79 10.45 9.46 

19 July ............................................................................. 156.0 82.82 10.81 9.63 7.18 
20 August ....................................................................... 150.2 76.03 11.02 9.84 7.33 
21 September ................................................................. 189.2 105.61 8.62 7.72 6.42 
22 October ...................................................................... 136.5 69.44 10.40 9.20 7.22 
23 November ................................................................. 132.5 71.74 10.34 8.87 6.93 
24 December .................................................................. 127.3 67.07 10.72 8.77 6.78 

25 1975 	- 	January ...................................................................... 141.3 72.56 10.44 8.30 6.68 
26 February ................................................................... 153.3 80.10 9.99 8.17 6.61 
27 March ....................................................................... 
28 
29 

April ........................................................................... 

May ............................................................................ 

30 June ............................................................................ 

31 July ............................................................................. 

32 August ....................................................................... 
33 September ................................................................. 

34 October ...................................................................... 

35 November ................................................................. 

36 December.................................................................. 

(I) Last business day. Average term to maturity about 20 years. MeLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

0 
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TABLEAU 9. Cerlaines statistiques du marché des capitaux 

Sciected capital market yields 
- Forward 

Certains rendements du marché des capitaux premium( +) 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) Période 

Effets des Effets Bons du trésor Prime( 4-) 
sociétés de de commerce a 90 jours ou 
financement a 90 jours Eurodollars escompte(-) 
a 90 jours  (4) a terme du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	 (7) Etats-Unis 
- - - 	 - à90jours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 (7) (8) No 

5.08 6.18 3.90 	 5.85 6.63 - 1.42 	1973 - Janvicr .................................................... 

4.92 6.44 3.99 	 5.98 8.50 - 	1.88 Févrjer ................................................... 2 
5.24 7.22 4.46 	 6.44 8.50 - 2.44 Mars ....................................................... 3 
6.00 7.35 4.90 	 6.47 8.31 - 1.74 Avril 	....................................................... 4 
6.48 7.75 5.18 	 6.91 8.56 - 1.34 Mat ......................................................... 5 
7.40 8.55 5.48 	 7.47 9.13 - 1.62 Juin ......................................................... 6 

7.77 10.14 5.74 	 8.41 11.25 - 2.84 Jujllet ...................................................... 7 
8.65 10.93 6.18 	 8.99 11.75 - 2.78 AoUt ........................................................ 8 
8.95 10.14 6.50 	 7.57 10.63 - 	1.37 Septembre ............................................. 9 
9.50 8.68 6.53 	 7.43 9.19 0.08 Octobre .................................................. 10 
9.20 9.60 6.43 	 7.96 10.88 - 0.57 Novembre ............................................. II 

10.25 9.60 6.35 	 7.65 11.06 0.20 Déccmbrc .............................................. 12 

X.94 8.81 6.22 	 8.04 8.88 0.08 	1974 -. Janvier .................................................... 13 

. 	

94 
9 20 

8.28 
9.60 

	

6.07 	 7.42 

	

6.51 	 8.59 
8.31 

10.13 
0.13 
0.87 

Février ................................................... 
Mars ....................................................... 

14 
15 

II 04 10.54 7.64 	 9.24 11.00 0.38 Avril 	....................................................... 16 
I I 	57 10.93 8.63 	 8.26 11.75 -. 0.34 Mai ......................................................... 17 
II 70 12.13 8.75 	 8.11 13.31 - 1.50 Juin ......................................................... 18 

11.57 11.87 9.10 	 7.96 13.50 - 1.74 Juillet ...................................................... 19 
11.84 12.54 9.11 	 9.52 14.00 - 1.93 AolIt ........................................................ 20 
11.04 10.93 8.94 	 6.58 11.75 - 0.66 Scptcmbre ............................................. 21 
10.25 9.34 8.31 	 8.17 10.25 0.21 Otohrc .................................................. 22 
9.73 9.34 7.49 	 7.57 10.69 0.08 Novembre ............................................. 23 

10.25 9.60 7.12 	 7.34 10.25 - 0.12 Décembre .............................................. 24 

7.12 6.70 6.40 	 5.77 8.06 - 0.65 	1975 Janvier .................................................... 25 
6.61 6.44 6.26 	 5.61 7.63 - 0.49 Février ................................................... 26 

Mars ....................................................... 27 
Avril ....................................................... 28 
Mal ......................................................... 29 
Juin ......................................................... 30 

Juillet ...................................................... 31 
Aoüt ........................................................ 32 
Septembre ............................................. 33 
Octobre .................................................. 34 
Novembre ............................................. 35 
Déccmbrc .............................................. 36 

( I ) Dernier jour ouvrablc du mois. Echéance moyenne de 20 ans environ. McLoed. Young, Weir and Company Limited. 
(2) Prix de cloture du marché pour le dernicr mercredi du mois des emissions directes venant a CchCance ou remboursables dans lOans ou plus. 
(3) Moyennc quotidienne de Ia semaine prCcCdente des emissions venant a CchCance ou remboursables dans 10 ans ou plus. United Stales Federal 

Reserve Bulletin 
(4) Dernier mercredi du mois. 
(5) Dernier mercredi du mois. Ajuslement sur Ia base d'un rendement reel de 365 jours a partir d'un escompte de 360 jours. 
(6) Moyenne des offres Ic jeudi suivant Ic dernier mereredi du mois. 
(7) Moyenne des offrcs Ic lundi suivant immCdiatement Ic dernier mercredi du mois. Ajustemeni sur Ia base d'un rendement r6el de 365 jours a partir 

d 'un escompte de 360 jours. 
(8) Rendement annuel. Dernier mcrcredi du mojs. 
Source: Banquc du Cinada, saul indication contraire. 
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