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SECURITY TRANSACTIONS WITH 	 OPERATIONS AVEC DES NON-RESIDENTS SIJR DES 
N( )N-RFSIDFNTS 	 VALEURS MOBILIFRES 

S 	
• I ' RlL - 1975 - AVRIL 

Transactions in ('anadian and Ibreign outstanding 
securities resulted in a net capital inflow of $43 million 
compared to a net inflow of $2 million in the previous 
month. There were net sales to residents of the United 
States, United Kingdom and continental Europe of $29 
million, $8 million and $11 million respectively which were 
partly offset by net purchases of $5 million from all other 
non-residents (Table 3). 

Les operations sur les valeurs mobiliCres canadiennes ci 
etrangeres en cours ont laissC une entrée nette de capitaux de 
$43 millions, contre $2 millions Ic mois précCdent. Des ventes 
nettes aux residents des Etats-Unis, du Royaume-Uni et des 
pays d'Europc contincntale s'élevant respectivement i $29 
millions, $8 millions et $11 millions ont etC en partie compen-
sees pardes achats nets de $5 millions auprès de tous les autres 
non-residents (tableau 3). 

Trade in outstanding Canadian securities led to net 
sales of $29 million a large swing from the net repurchases 
of $3 million occurring in March. This was the first net 
inflow recorded since April 1974. The main element in this 
change was the net sales of $6 million of outstanding debt 
issues compared to net purchases of $22 million in March 
1975 (Table 5). 

There was a net inflow of $14 million in trade in 
outstanding foreign securities, an increase of $9 million 
from the previous month (Table 2). The higher net inflow 
was mainly attributable to increased sales of United States 
equities to residents of that country. 

For the year to date there was a net outflow of $6 
million in all outstanding securities contrasting sharply with 
a net inflow of$ 172 million for the same period in 1974. 

Le commerce des valeurs mobilières en cours s'est soldé 
par des ventes nettes de $29 millions, cc qui constitue un 
important revirement par rapport aux rachacs nets de $3 
millions observes en mars. II s'agit Cgalement de Ia premiCre 
entrée nette de capitaux a être observde depuis avril 1974. Le 
principal Clement dc ce revirement sont les ventes nettes de $6 
millions d'Cmissions obligataires en cours, ce qui constraste avec 
les achats nets de $22 millions enrcgistrés en mars 1975 
(tableau 5). 

Le commerce des valeurs CtrangCres a laissC uric entrée 
nette de $14 millions, soit $9 millions dc plus que Ic mois 
precedent (tableau 2). Cette augmentation de l'entrée nette 
s'explique principalement par l'accroissement des vcntcs d'ac-
lions américaines aux residents de cc pays. 

Depuis Ic debut de 1975, on a observe une sortie nctte 
de $6 millions au chapitre de toutes les valeurs en cours, cc qui 
contraste singulierement avec Ia nouvelle entrée nettc de $172 
millions observCe au cours de Ia pCriode correspondante de 
1974. 

0 



2)) 	1975 	.Jii,it-,ir 	............................................................. 79.4 112.2 - 32.8 
21 	 I'etirii;ir 	-............................... ----... 	...... 	-........ ------112)) 114.1 - 2.1 
22 	 Mao-li 	 . .. 	 11511 118.2 - 2.8 
23 	 lt 	iI.Irter 	. . 	... 	 .)I. 	0 1441.0 - 38.0 

2-I 	 Apl ii . 	 .. 	 :16.5 107.8 + 28.7 
25 	 M. . 	. 
26 	 June 	... 
.57 	 2nd 	qiltr( 	- n . 

2.8 	 -Ink 	...... 
II 	 .'1(Ig(ls1 
.9) 	 "(pleinlIt 
:1) 	 ltd  

12 	 ()( to)sr 
:1.1 	 5Jr 	('IiIt}('l' 	.................................................. 
At I )ecen 	her 	......................................................... 
151 	 41h 	quarter .................................................. 

"ute: Q11.1FIL-rh 	)t'I,li, 	fl(j 	include .II11.unis 	relited 	In Ir,lnsictions 11t 	allotahle to 	.1 pirlictilar 	flout)) 
•(.. 	I 	 '(tiCs 	InC 	ruituded . iii'. 	ruIns 	11,11 	eitI 	surO 	of 	nntlf'nciu: pin'. 

:10.8 584 - 27.6 
54.1 6:1:3 -9.2 
45.2 50.)) - 4.8 

1:10.8 172.4 - 41.6 

59.4 42.8 + 	16.6 

I 

1BIF 1. 1 t'antclioii. in ()ut . tan(Iir1 	(anadian 	ecuri1ic1. NN itti 	tii-r&".,idcitis 

II 	 Residents of t lit' 
dents 	 United States 

bUs 	 Residents des 
non residents 	 Etats - Ilnis 

Period  

Sails I'ur( bases Net 	Sales Iurchases Net 
to from saks( + I 	 to from sales( + 

At-hats \ entes Ventes 	Vnts Auhats Ventes 
tiettes) + ) nettes( + ) 

No. 

mill loris 	of 	dollars 

1 	1971 	- 	' etr ........ ..... 	........... .............. 	..... ........ 	...... ..... 	1,724.2 1717.7 + 6.5 	 756.7 7640 -. 	7.1 

2 	1974 	- 	\ ' eilr .....................................................................1,481.4 11,553.8 - 72.4 	672,9 726.3 - 53.4 

It 	 19:i 	1 	iooiitIi- 	.................................4445 153.8 - 911 	 190.2 215.2 - 250 

4 	107-I .J.UUhiI\ 21:1.2 102 4 	SI.)) 113.7 64.8 + 48.9 
ijrII.tr\ 1.'<1 	0 I7)o 4 07 89.7 7331 + 	16.1 

ii \-1.r)i 235.1 208.1 + 	20.7 11(1.5 .8:1.4 -4- 	27.2 
7 I-i 	qii 	nt-i 	...... . 	. 	0315, 5.)1j5 4 	sSI lI-I 22253 4 	92.2 

4 .-\iiI 	.................... 13.11) 110..) 4 	I-IS 50.3 010 -53 
I) M. 	............ 1011.0 1:10.2 - 	205, 510 75.0 -- 2930 

I)) Jon1 - 	........................................ 192.1) 11 	19.)) -61 17 55.7 79 
II 2nd 	,111,Inter 	 ... ...... :1172 .107.5 - 	211 	I 102 	1 1110 - 	.14.5 

11 Iii, 	 . . 	 875 126 5 39:) .170 711.6 - .127 
1:1 .\I1uI 	.......................................................... 18.8 87.9 - 	1)1.1 27.-I 44.7 - 	17,5 
14 Sipteitilier 	--------------------------------------------------------- 7)1.8 74.3 - 3.4 29.4 :11.9 - 2.6 
IS 3rd 	quarter ..................................... -.............. 	227.2 291.7 - 64.6 9331 157.9 - (4.3 

III (h-tuber 	.................................. -........................... 	(49.)) 124.8 - :15.9 32.1 56.9 - 24.7 
17 Noveinl,er ...................................................... -... 	11)4.2 111.4 - 7.2 40.6 41.5 - 0.9 
18 iha-t-tnlier 	---------------------------------------------------------- 82.4 ill .8 - 29.4 29.8 50.9 - 21.2 
9 Ii h 	(liiirt ( r ---------------------------------------------------- 275.11 :148.)) - 72.5 102.5 149.4 - 46.8 

I 
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TABLEAU 1. Operations aec des non residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom ('not mental Furope non-residents 

Résideiits dii }1csiilents d'Europc Totis autres 
Royaurne- Uni (ont inenta le non residents 

Per jocle 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to Irom sales( + to from saks( + 

Ventes 	Achats Ventes Ventcs Achats Ventes Ventes Achats Ventes 
nettes( + 1 nettes( + I flettest + I 

No 
millions de dollars 

321.3 153.0 - 31.7 430.8 :376.4 + 54.4 215.3 224.3 - 9.0 Aiiriée, 	1973 	.................................................... I 

297.6 346.3 - 48.7 332.2 271.9 + 60.3 178.6 209.3 - 30.7 Amrnée. 	1974 	.................................................... 2 

100.0 114.7 - 14.7 100.5 76.7 + 23.8 53.8 47.2 + 6.6 4 	mois, 	1975................................................... 3 

31.6 38.2 6.5 44.3 :36.4 + 7.9 23.6 22.9 + 0.7 1974 	- 	.Janvier 	.... ......................................... 4 
32.0 32.9 - 0.9 39:1 :31.5 + 7.7 20.6 36.9 - 16.2 Février.............................................. 5 
56.3 63.6 - 7.2 44.6 28.8 + 	15.8 23.7 12.7 - 90 Mars 	................................................. 6 

120.1 134.7 - 14.6 128.7 96.8 + 31.9 68.2 92.7 - 24.5 ler 	trimestre............................... 7 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 - 1.5 Avril 	................................................. 8 
19.5 21.2 - 1.7 28.0 22.0 + 6.0 7.2 18.0 - 10.8 Mai 	................................................... 9 

236.5 26.6 - 0.1 21.0 20.1 + 0.9 7.6 6.7 + 0.9 .Jumn ........... . .... . .................................. ID 
74.9 65.0 + 9.9 83.7 68.0 + 	15.7 26.2 37.6 - 11.4 2e 	trimestre ................................ 11 

21.5 18.1 + 3.4 20.8 18.7 + 	2.1 8.3 10.4 - 2.1 .Juillet 	............................................... 12 
10.7 18.4 - 7.6 22.1 17.9 + 4.2 8.6 6.9 + 	1.8 Aot 	.................................................. 13 
11.6 17.6 - 6.1 19.1 170 + 	2.1 10.8 7.7 + 3.1 Septembre ........................................ 14 
43.8 54.2 - 10.3 620 53.7 + 8.4 27.7 26.0 + 	1.7 3e 	trirnestre ................................ is 

9.5 22.9 - 13.4 21.1 19.4 + 	1.7 26.3 25.7 + 0.6 Octobre ............................................. 16 
24.5 39.5 - 15.0 22.1 19.5 + 2.5 17.0 10.9 + 6.1 Novemt>rt' ........................................ 17 
24.8 300 - 5.2 14.6 14.5 + 0.1 13.2 16.4 - 3.2 I)cemhre ......................................... 18 
58.8 92.4 - 36.4 57.7 53.3 + 4.4 56.5 52.9 + 3.6 4e 	trimcstre ................................ 19 

20.1 28.3 - 8.2 15.7 16.0 - 0.3 12.7 9.4 + 3.3 1975 	- 	.Janvjer 	............................................. 20 
22.7 20.9 + 	1.7 25.7 20.2 + 5.5 9.5 9.7 - 0.2 Fvricr.............................................. 21 
25.6 39.1 - 13.5 23.6 17.0 + 6.6 21.0 12.1 + 8.9 Mars 	................................................. 22 
68.4 88.8 - 20.5 65.4 53.5 + 	11.9 43.5 31.4 + 	12.1 ler 	trimestre ............................... 2:3 

31.6 25.8 + 5.8 :35.1 23.3 + 	11.8 10.3 15.8 - 5.5 Avril 	................................................. 24 
Mam................................................... 25 
.Juin ................................................... 26 

2e 	trimestre ................................ 27 

juillet............................................... 28 
Aoüt.................................................. 29 
Septembre........................................ 34) 

3e 	trimestre ................................ :11 

Octohre ............................................. .'12 
Novembre........................................ 33 
I)écemnhre ......................................... :34 

4e 	trimestre ................................ 35 

Noli: Les totaux trirnesirmels pcuvcnt ciimprcndrc dcs montants Sc rapportant a des op&attons qum ne soot pas proprcs a un mois donnm.. 
Les chilfres ètant arrandis, k's tutaux peuvent ne pas thre a Ia somme des iIáments. 



-8- 

TABLE. 2. Transactions in Outstanding Foreign Securities with Non-residents 

I 
All Residents o 	the 

non-residents United States 

Thus Residents des 
non residents Etats-tJnis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nelles( + ) nettes( +) 

No  
millions of dollars 

1 3973 	- 	\uar ...... ................ ............ ................................... 1570.5 1,377.0 + 93.5 1,450.9 1376.7 + 74.2 

2 1974 	- 	Yea r ..................................................................... 1,060.9 1,022.1 + 38.7 953.3 920.6 + 32.7 

.1 1975 	1 	Ii)Oiitll'. 	. 	.. ....................... 480.1 477.1 + 3.0 442.2 445.5 -3.2 

4 197.1 	- 	 . 	......................................... 129.4 108.4 + 	21.1 119.5 93.] + 26.4 
5 Fi'hru;irs 	.............................................. 96.5 81.3 + 	15.2 88.5 72.9 + 	15.7 
Ii Mu 	di 	..................................................... 127.2 110.5 - 	16 7 111.8 100.5 + 	11.3 
7 1 	- 	(lIi;II 	hr 	............................................... 359.8 308.6 + 	511 325.1 271.5 + 53.6 

8 April 	........................... 97.4 76.4 + 	21.0 88.8 69.2 + 19.6 
9 May... ...................... ............................................ 105.6 65.8 + 39.8 89.1 58.2 + 30.8 

II) .June 	.................................................................... 62.2 81.9 - 19.6 57.0 77.0 - 20.1 
11 2nd 	quarter ................................................... 267.3 232.5 - 34.8 236.4 208.3 + 27.1 

12 .Julv. ..................................................................... 68.0 76.7 - 8.7 60.2 70.3 - 10.1 
1;! August 	................................................................ 63.2 72.8 - 9.6 56.4 64.2 - 7.8 
14 September 	......................................................... 66.4 82.8 - 16.4 58.4 74.4 - 16.0 

:3rd 	quarter.................................................... 198.4 235.3 - 36.9 175.3 211.7 36.4 

Ili October 	.............................................................. 79.6 83.9 - 2.3 75.9 78.2 - 2.3 
17 November .... ...................................................... 85.7 67.8 + 	17.9 800 60.4 + 19.6 
18 December 	.......................................................... 69.9 750 - 5.1 61.5 69.4 - 7.9 
19 -II 	Ii 	111artcr 	.............................................. 441.1 393.0 + 	48.2 415 4 368 1 + 47.3 

2(1 1975 	- 	.luH,ii\ 	................................................ 100.1 121.7 - 35.6 3181.)) 117.1 - 	17.1 
2? I-phrii,trs 	......................................................... 126.5 127.4 - (1.9 117.1 118.7 -- 	1.6 
22 Mardi 	................................................................. 1i6.9 312.1 + 4.8 105.8 1(13.1 + 2.7 
2:1 1l 	quarter 	........................................... 350.8 :363.7 - 10.9 :323.7 :139:3 - 15.6 

24 April 	..... 	...... 	... 	....... 	..... 	...... 	.......  ....... . 	........ 	129.3 115.4 + 	13.9 118.5 106.1 + 	12.4 
25 Mas 	..................................................................... 
26 -June 	.................................................................... 
27 2nd 	quarter 	................................................... 

28 .Julv. 	.......................... ............. .............................. 
29 August 	................................................................ 
to September ......................................................... 

:11 3rd 	quarter.................................................... 

:32 October 	.............................................................. 
;!;l Novem her .......................................................... 
34 l)ecemlwr 	......................................................... 
:15 4th 	quarter ............... .....................................  

iite: Qu,iricrly totals may include anlounts rclatcd to transactions not allocable to a particular month. 
A' 	tigures 	are 	rounded - 	tot.il' 	flits not equal sum u1 component parts. 
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TABLEAU 2. Operations avec des non residents sur des valeurs mobilières étrangères en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- Uni continentale non residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Ac-hats Ventes Ventes Ac-hats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( + 

No 
millions de dollars 

41.7 49.1 - 7.5 18.9 19.3 - 0.3 59.0 31.9 + 27.1 Annec, 	1973 ---------------------------------------------------- 

40.2 48.8 - 86 14.2 15.6 - 1.3 53.2 37.2 + 16.0 Annec, 	1974 	---------------------------------------------------- 2 

15.8 11.1 + 4.6 7.7 6.7 + 1.0 14.4 13.8 + 0.6 4 	mois, 	1975................................................... 3 

3.1 tiM - 3.7 2.5 2.5 - 4.4 6.() - 1.6 1974 	- 	.Janvier 	--------------------------------------------- 4 
3.3 5.6 - 2.3 0.8 1.6 - 0.9 3.9 1.2 + 2.7 FCvrier .............................................. 5 
9.5 5.6 + 4.0 1.5 3.2 - 1.6 4.3 1.3 + 3.0 Mars 	................................................. 6 

16.3 18.0 - 1.6 5.1 7.6 - 2.4 13.3 11.5 + 	1.8 ler 	trimestre ............................... 7 

4.1 4.4 - 0.3 0.9 0.8 + 0.1 3.7 2.0 + 	1.7 Avril 	................................................. 8 
3.4 4.1 - 0.7 0.8 0.8 + 0.1 12.3 2.7 + 9.6 Mai 	--------------------------------------------------- 9 
1.8 3.1 - 1.3 0.8 0.4 + 0.4 2.7 1.4 + 	1.3 .Juin ................................................... 10 
9.2 11.5 - 2.3 2.5 2.1 + 0.4 20.1 10.5 + 9.6 2e 	trimestre ................................ II 

2.8 4.0 - 1.1 2.8 0.8 + 2.0 2.1 1.6 + 0.5 .Jujllt 	............................................... 12 
1.1 4.1 - 3.0 0.5 0.6 - 0.1 5.2 3.9 + 1.4 Aoct .................................................. I) 
3.8 1.9 + 1.9 0.7 2.9 - 2.2 3.5 3.6 - 0.1 Septembre........................................ 14 
8.2 10.0 - 1.8 4.0 4.5 - 0.5 10.9 9.1 + 1.8 3e 	trimestrc ................................ IS 

1.4 2.2 - 0.8 0.9 0.3 + 0.6 1.5 1,2 + 0.3 Octobre............................................. 16 
2.6 4.4 - 1.8 0.5 0.5 - 0.1 2.7 2.5 + 0.2 Novembre ........................................ 17 
2.5 2.8 - 0.3 1.2 0.5 + 0.8 4.7 2.3 + 2.3 l)Ccemhrc ......................................... 18 
6.5 9.4 - 2.9 2.6 1.3 + 	1.2 8.9 6.1 + 2.9 4e 	trimestre ................................ 19 

2.5 2.7 - 0.2 1.9 0.6 + 1.3 1.7 1.3 + 0.4 1975 	- 	.Janvier 	............................................. 20 
4.1 2.7 + 	1.4 1.4 1.4 - 0.1 3.9 4.5 - 0.6 Février .............................................. 21 
4,4 3.8 + 0.6 3.3 2.3 + 1.0 3.4 2.9 + 0.5 Mars 	................................................. 22 

11.2 9.3 + 2.0 6.6 4.4 + 2.2 9.2 8.7 + 0.5 ler 	trimestre............................... 23 

4,5 1.9 + 2.6 1.1 2.3 - 1.2 5.2 5.1 + 0.1 Avril 	................................................. 24 
Mai................................................... 25 
Juin................................................... 26 

2e 	trimestre ................................ 27 

.Jujllet 	............................................... 28 
Aocmt.................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre............................................. 32 
Nov embre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Now Les tomaux trimestriels pcuvent comprendre des montanis Sc rapportant a des operations qw ne sont pas propres a un mois donn& 
Les chifl'res Ciani 	arrondis. 	Ics totaux peuvent ne pas dtrc egaux a Ia sommc des élérncnts. 



Canadian issi.u•s 
(ov iritmnetit 	cit 	( 	unula 

12 I 	)ire(t 	.......................................................................... 10.9 
13 ( 	;uirantttd ............................... .................................. - 

lrit 	isitial: 
IiI)irtt-t .......................................................................... 5.3 
15 ( 	iiirintet'd ................................................................. 2.4 
16 Miiiiiuipal 	.................................................................... 0.0 

7 Corporations ................................................................. I39 

tilt iti 	States 	Issues 
I 44 ( 	;ok triiinent 	................................................................... t 4.3 
19 l;sruhond ................................................... ............ ........ .- 
2(4 ((lIar 	.............................................................................. 43 

Note: As ligures are rounded. totals 111.1% Ia it cquI I sum oF t(im pimneni parts 

2.8 + MI 5.5 ((.2 + 5.3 
0.1 - (LI - - - 

10.6 - 5.4 1.4 1.8 - ((.4 
730 - 4.5 ((.4 1.2 - 0.8 
1.44 - 1.2 0.4 1.4 - 11) 
4.7 + 9.2 8.2 1.1 + 	7.1 

((.4; - ((:3 - (tj; - 
(LI - (LI - - - 
4.4; - 0:3 4.1 4.5 - I) 

S 
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rABIF 3. Transactions in Outstanding Securities with Non-residents 
April 1975 

All lt. u lun S 	I)) 	t he 
non-residents United States 

pIOUs Hçsidents des 
non residents Ftats-tjnis 

l'ypc ol 	issue 
Sales 	Purt.-hases Net Sales l'urchases Net 

to 	 from sale.s( + to from sales( + 

Ventes 	At hats Ventes Vvntes Achats Ventes 
nettes( + nettest +3 

No. 
millions of dollars 

I Grand total. Canadian and foreign securities ............. 265.8 	223.2 + 42.6 177.9 148.9 + 29.0 

2 (anadian 	securities, 	total.............................................. 136.5 	107.8 + 28.7 59.4 42.8 + 16.6 

3 I3onils 	and 	debentures................................................. 33. I 	 27. 1 + 6.0 15.9 5.8 + 	10.1 

4 ( '(uniflon 	and 	prelerre(l 	st ouk ................................... 103.3 	80.7 + 22.7 43.5 370 + 6.5 

5 Iorcign 	securities, 	total................................................. 129.3 	115.4 + 13.9 118.5 106.1 + 12.4 

I oiled States Issues 
Ii l3nsu$s 	and 	debentures.. 	.......... .................................... 4.6 	 5.;) - ((.7 4.1 5.1 - 

7 (oininuri 	and 	prelerred 	stouk ................................... 113.9 	99.4 + 	14.6 111.1 97.0 + 	I I 	I 

I .no.d 	K ing(Iomn 	155(1(5. 
8 l3oiu Is 	1114 I 	(lClMIit tires ................................................. (LI 	((.2 - I). I 0 I 0.2 - 0. I 

9 ( 	muiminnii 	and 	;)r(Ierrecl 	stoik ................................... 1.7 	 0.6 + 	1.1 0.1 0.1 - 

01 her lortigim seuuril les 

10 	I)4)II(IS and tkIsntures ................................................. 	((.5 
	

IS 	- 110 	 - 	 - 	 - 

II 	( 'omitmon and orel erred si i ak ...................................8.4 
	

44.4 	 - 	 3.0 	 3.7 	 - 0.7 

Analysis of bonds and debentures 

I 



15.5 20.9 - 5.4 lolal 	énCral. valeurs mohiliCres 
canadiennes ci Cirangéres. 

10.3 15.8 - 5.5 Valeurs 	canadiennes. 	iuial ...........................2 

2.9 6.1 - 3.3 Old Ig;tt ions garant ics ct lion 	 :i 
ga riot les. 

7.5 9.7 - 2.3 Autiotis ordinaires 	et 	privilegees ..........4 

5.2 5.1 + 0.1 Vakurs 	Ciranères. 	ioial .............................. 	. 

:nhissIOfIs des 	Etats-t his: 
0.5 0.1 + 0.4 Obligations garalit cs ct non 	 6 

giraflties. 
0.7 0.4 + 0.3 Actions orditiatres 	(t 	privilcgices .......... 	7 

Eiii ISS Ions du 	Roys time -t J ins: 
- - - Ohligatiorms garantics et non 	 8 

garan( les. 
- 0.2 - 0.2 Act ions 	ordinaires 	et 	privilegiecs ..........9 

Atutres valcurs mohilieres 
et rangCres: 

0.1 1.4 - 1.3 Obligations guranties et non 	 It) 
galantles. 

3.9 3.0 + 0.9 Actions 	ordinaires et 	privilégiées .......... 	11 

Analyse des obligations garanhies 
ci non garantics 

Emissions canadiennes: 
Gotivertiernent du Canada 

- 0.1 - 0.1 Emissions 	directes................................. 12 
- - - Emissions 	garanties............................... 13 

Prv i flees: 
1.1 0.3 + 0.8 Kmussuons 	directes................................. 14 
0.7 5.1 - 4.4 Emissions 	garanties............................... 15 
0.1 - + 0.1 Munucmpalits .............................................. 16 
1.0 0.6 + 0.4 SocitCs ........................................................ 17 

Emissions des Etats-IJnis: 
0.3 - + 0.3 Gouverneinent ............................................. 18 
- 0.1 - 0.1 hurolionds .................................................... 19 

0 .2 - + 0.2 Autres........................................................... 20 - 	0.1 	-0.1 

Nola: Les chiffrcs Ctanl arrondis, les totaux pcuvcnt ne pas Ctre égaux a Ia sommc des ClCments. 

36.1 27.7 + 8.4 36.2 25.6 + 10.6 

31.6 25.8 + 5.8 35.1 23.3 + 11.8 

8.7 11.5 - 2.8 5.6 3.6 + 2.0 

22.9 14.3 + 8.6 29.5 19.6 + 9.9 

43 1.9 + 2.6 1.1 2.3 - 1.2 

- 0.1 -0.1 - - - 

1.4 0.6 + 08 0.7 1.3 - 0.6 

1.7 0.4 + 	1.3 - - - 

0.3 (1.1 + 0.2 - - - 

1.1 0.7 + 0.4 0.4 1.0 - 0.6 

4.3 1.5 + 2.8 1.1 1.0 + 0.1 
- - - - 0.1 -0.1 

1.2 8.0 - 6.9 1.6 0.5 + 	II 
0.2 0.1 + 	(1.1 1.1 0.5 + 0.6 
- 0.2 - 0.2 0.1 0.2 - 0.1 

3.0 1.6 + 	1.4 1.8 1.4 + 0.4 

fl 

TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs inohilières en circulation 
inril 	1975 

liesidents of the Residents of All other 
tr0 ited Kingdom Coot inenta I 1urope non-residents 

Residents (lu RCsidcrns d'Europe 'bus autres 
Royaume- LJni cont inenta Ic non residents 

Genre demission 
Sales 	Purchases 	Net Sales 	Purdiases 	Net Sales 	Purchases 	Net 

to 	from 	sales( + ) 10 	from 	salcs( + I to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Aehats 	Veiites 
nettes( + nettes( + ) ncttes( + 

millions de dollars 
No 



( ':tri,itl jail 
.uvernniint 	of 	( 'anatbi 

12 	t)irect 	......................................................................... 27.8 
13 	( biaranteed................................................................ 2.3 

l'ros 1111 lal 
14 	1)irect ...................................................... .......... .......... 	20.9 
15 	Guaranteed................................................................. 21.5 
I', 	Municipal 	....................................................................... 4.8 
IT 	('orporations .................................................................. 38.3 

it tied 	Mtates 	Issues: 
I M 	(overnment 	................................................................... 1.1 
19 	l-tirobond ........................................................................ 4.0 
211 	(11 her ............................................................................... 26.2 

Note: As litti rcs Ire rounded, totals may not eq u,il SU 01 ol comp(tnc n I parts. 

28.7 - 0.9 70 2.5 + 4.5 
2.2 + 0.9 1,6 1.3 + 0.3 

26.3 - 5.4 8.4 10.9 - 2.5 
2210 - 0.4 2.7 6.6 - 3.9 
14.7 - 9.9 2.9 4.4 - 1.5 
30.0 + 8.2 21.4 14.7 + 6.6 

1.9 - 0.8 0.5 1.9 - 1.4 
1.9 + 	2.1 3.0 1.0 + 2.0 

303 - 4.1 25.2 29.6 -4.4 

. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - AprTl 30. 1975 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

lv pe 	of 	ISSLI( 

Sates 	Purchases Net 	 Sales Purchases 	Net 
to 	 from sales( +) 	to from 	sales( +) 

Ventes 	Achats Ventes 	Vontes Achats 	Ventes 
riettcs( + ) nettes( + ) 

ni dijon', of 	dollars 

I 	(;d 	total. 	(atiadiaji 	and 	forejn 	securities ............. 924.6 930.9 6.4 632.4 664)6 - 28.2 

2 	(anadiari 	sectlritucs. 	total ........... ................. .................. 444. 453.8 - 9.3 190.2 215.2 25.0 

:1 	Hoods 	mid 	tiebent 	ires............................................ 115.6 123.9 - 8.3 44.1 40.5 + 3.6 

4 	Common 	arid 	preferred 	stock ................................... 328.9 330.0 - 1.0 146.2 174.7 - 28.5 

5 	Foreign 	securities. 	total ................................................. 4*0.1 477.1 + 3.0 442.2 445.5 - 3.2 

I ntted States issues: 
6 	Bonds 	and 	debentures................................................. 31.2 34.1 - 2.9 28.7 32.5 - 3.8 

7 	('ornmon 	and 	preferred 	stock ................................... 417.9 408.1 + 9.9 404.7 398.3 + 6.4 

•n ted K ingdoni Issues: 
Bonds 	and 	debentures................................................. 1.6 1.1 + 0.5 0.3 0.6 - 0.3 

ommorl 	and 	orelerred 	stock .................................... f.M 2.2 + 	1.6 0.2 0.2 - 

a 

S 

)t her foreign issues: 

10 	Bonds and dehenturs ................................................. 	2.8 
	

4.8 	- 2.0 	 0.4 	 0.7 	 - 0.3 

II 	I 	iiniuii 	oid iiri6rrtd stink .............................22. 	 211,9 	-- 4.1 	 79 	 13 I 	 - 5.2 

Anahsis (of bond', and debentures 
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TABLEAU 4. Operations avec des non residents sur des valeurs moblllères en circulation 
Depuis Ic debut de Iannée - 30 a,riI, 1975 

Ilisidents of the Residents of All other 
nited Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tons autres 
Royaume-tJni Continentale non residents 

Sales Purchases 	Net Sales Purchases 	Net Sales Purchases 	Net Genre d'émission 
to from 	sales( +) to from 	sales( +) to from 	sales( +) 

Ventes Ahats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

113.7 125.8 	- 10.1 108.2 83.5 	+ 24.8 68.2 61.0 	+ 7.2 Total génCral. saleurs mobillCres 1 
canadlennes et etrangeres. 

100.0 114.7 	- 14.7 100.5 76.7 	+ 23.8 53.8 47.2 	+ 6.6 Valeurs 	canadlennes, 	total ........................... 2 

77.1 100.4 	- 23.3 71.0 57.1 	+ 	13.9 46.3 37.5 	+ 8.8 Obligations garanties et non 3 
garanties. 

62.9 60.8 	+ 2.1 79.1 62.0 	+ 17.1 40.7 32.3 	+ 8.3 Actions ordinaires et privilégiées .......... 4 

15.8 11.1 	+ 4.6 7.7 6.7 	+ 1.0 14.4 13.8 	+ 0.6 Valeurs 	étrangères. 	total .............................. 5 

Emissions des Etats.Unis 
1.0 0.4 	+ 0.6 0.5 0.3 	+ 0.2 1.0 0.8 	+ 0.2 Obligations garanties et non 6 

garanties. 
4.9 3.5 	+ 	1.4 4.6 3.8 	+ 0.8 3.7 2.4 	+ 	1.3 Actions ordinaires et privilégiees .......... 7 

Emissions du Royaume.Uni: 
1.0 0.5 	+ 0.5 0.1 - 	+ 0.1 0.3 - 	+ 0.2 Obligations garanties et non S 

garanties. 
3.4 1.8 	+ 	1.6 - - 	- 0.1 0.2 	- 0.1 Actions ordinaires et privilégiCes .......... 9 

Autres emissions étrangérea: 

0.7 1.0 	- 0.4 0.2 0.2 	+ 0.1 1.5 2.8 	- 1.2 Obligations garanties et non 10 
garanties. 

4.8 3.9 	+ 	1.0 2.3 2.3 	- 7.8 7.6 	+ 0.2 Actions ordinaires et 	privilégiées .......... 11 

Analyse des obligations garintiei 
ci now gar..Iics 

Emissions canadiennes: 
Goivernement du Canada 

14.3 17.8 - 3.5 3.6 4.3 - 0.7 2.9 4.2 - 1.3 linissions 	directes................................. 12 
0.2 0.1 + 0.1 0.3 0.5 - 0.2 0.1 0.2 - ().1 Emissions 	garanties...............................13 

Provinces: 
4.2 12.6 - 8.4 5.6 2.1 + 3.6 2.7 0.6 + 2.1 Fmisgions 	directes................................. 
7.9 5.3 + 2.6 7.2 2.6 + 4.6 3.7 7.5 - 3.8 Emissions 	garanties ............................... 	15 
0.4 97 - 9.3 ((.7 ((.5 + 0.2 0.8 0.1 + 0.7 Municipalités ..............................................16 

10.1 8.3 + 	1.7 3.9 4.7 - 0.8 2.9 2.3 + 0.6 Sociétés ....... ................................................. 	17 

Emissions des Etats.Unis: 
- - - 0.2 - + 0.2 0.3 - + 0.3 Gouvernement.............................................18 

0.6 0.2 + 0.4 - - - 0.4 0.7 - 0.3 Eurobonds....................................................19 
((.4 0.3 + 0.1 0.3 0.3 - 0.3 0.1 + 0.2 Autres ........ ....... ............................................ 	20 

Not*: Les chiffrcs étant arrondis. Ics totaux pcuvcnt nc pas Cire Cgaux a Ia sommc des ClCments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents I 

Period 

Sales 
to 

Ventes 

1 	1973 - Year.....................................................................325.9 

2 	1974 - \ear ..................................................................... 	386.2 

3 	1975 4 months.................................................................115.6 

4 1974 	- 	.Januarv 	.............................................................. 26.6 
5 February 	............................................................ 20.2 
6 March................................................................. 59.1 
7 1st 	quarter ................................................... 106.4 

$ April 	... ................................................................ 27.4 
9 May ... .... .............................................................. 25.1 

10 .June .................................................................... 38.2 
II 2nd 	quarter ................................................... 91.1 

12 .Julv --- .................................................................. 31.2 
13 August ................................................................ 25.1 
14 September 	......................................................... 24.4 
15 3rd 	quarter ............................................... ..... 80.6 

16 October 	.............................................................. 27.9 
17 November .......................................................... 42.5 
18 1)ecember 	.......................................................... 37.7 
19 4th 	quarter.................................................... 108.1 

20 1975 	- 	.January .............................................................. 24.4 
21 February ............................................................ 27.9 
22 March................................................................. 29.2 
23 1st 	quarter .................................................... 82.5 

24 April 	................................................................... 33.1 
25 May..................................................................... 
26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November.......................................................... 
34 December .......................................................... 
35 4th 	quarter.................................................... 

Bonds and debentures 

Obligations garanties et non garanties 

All Residents of the 
non.residents Inited States 

Tous jiésidents 
non residents Etats-Unis 

Purchases Net Sales Purchases Net 
from sales( + I to from sales( + 

Achats Vent.es Ventes Achats Ventes 
nettes( +) nette( +) 

millions of dollars 

295.7 + 30.2 97.3 125.2 - 27.9 

346.9 + 39.2 127.4 113.7 + 13.7 

123.9 - 8.3 44.1 40.5 + 3.6 

29.3 - 2.8 6.6 7.9 1.2 
37.2 - 17.0 7.8 5.2 + 2.7 
66.3 - 7.2 27.0 20.7 + 6.3 

132.9 - 26.5 41.4 33.7 + 7.7 

27.8 - 0.4 10.7 13.1 - 2.3 
19.1 + 6.0 10.7 8.2 + 2.5 
29.8 + 8.3 10.8 9.3 + 1.5 
78.7 + 	12.3 32.2 31.4 + 0.8 

18.9 + 12.3 10.6 11.5 - 0.9 
18.6 + 6.4 7.4 9.0 - 1.6 
14.6 + 9.7 8.3 4.4 + 3.9 
52.1 + 28.5 26.3 24.9 + 	1.4 

17.5 + 	10.4 7.7 4.2 + 3.5 
32.5 + 	10.0 8.8 3.9 + 4.9 
33.2 + 4.6 11.1 15.7 -4.6 
83.2 + 24.9 27.5 23.8 + 3.7 

24.0 + 0.4 5.9 8.1 - 2.2 
20.2 + 7.7 12.9 8.7 + 4.2 
51.5 - 22.3 8.8 17.4 - 8.6 
96.8 - 14.4 28.1 34.7 - 6.6 

27.1 + 6.0 15.9 5.8 + 	10.1 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

I 

I 
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TAKIJAIJ 5. Operations avec des non residents stir des obligations canadiennes, garanties el non garanties ci 
des actions ordinaires el privilegiées en circulation 

('ummon and preferred stocks 

Actions ordinaires et privilegiéea 

All 	 Residents of the 
non - residents 	 United States 

i'ous 	 Rçsidents dcs 
non residents 	 Etats- tJnis 	 Périodt 

Sales 	Purchases 	Net 	 Sales 	Purchases 	Net 
to 	 from 	sales( + ) 	to 	 from 	sales( + 

Veiites 	Achats 	Ventes 	 Ventes 	Achat..s 	Ventes 
nelteal + ) 	 nettes( + 3 

No 
in ill ions (Ic dollars 

1:198.3 1,422.0 - 23.7 659.4 638.8 + 20.6 AnnCc, 	1973 .................................................... 

1,095.2 1,206.8 - 111.8 545.5 612.5 - 67.1 AnnCc. 	1974 	.................................................... 2 

:128.9 3300 - 1.0 146.2 174.7 - 28.5 4 	mois, 	1975................................................. 3 

186.6 132.9 + 53.8 107.1 56.9 + 50.1 1974 	- 	.Janvier 	............................................. 4 
161.4 137.7 + 23.7 81.9 68.5 + 	1:1.4 Fevrier .............................................. S 
176.0 142.1 + 34.0 83.6 62.7 + 209 Mars 	................................................. 6 
525.1 413.6 + 	111.5 273.1 188.6 + 84.5 1cr 	trinwstre ............................... 7 

106.4 91.6 + 	14.9 48.5 51.5 - :1.0 Avril 	................................................ 8 
• 84.5 117.0 

79.2 
- 32.5 
- 14.5 

44.3 
37.0 

66.8 
46.4 

- 22.5 
- 9.3 

Mu . 	........... ........................................ 
.Jujn ............................................. .. 	... 

9 
10 

256.1 288.8 - 32.7 130.1 165.4 - :is.:i 2&' 	triunestre 	.....  ..................... 	... II 

56.3 108.0 - 51.6 26.4 68.1 - 41.8 .Juiltet 	............................................... 12 
43.8 69.3 - 25.6 19.9 35.8 - 15.9 Aout 	.................................................. 13 
46.5 59.6 - 13.2 21.1 27.5 - 6.4 Septemlure ...................................... 14 

146.9 240.0 - 93.1 67.3 133.0 - 65.7 'It' 	triinestrc 	................................ IS 

61.1 107:3 - 46.2 24.4 52.6 - 28.2 Octohre..... ........................................ 16 
61.7 78.9 - 17.2 :31.8 37.6 - 5.8 Novt'uuubre . ......... ........................... 	. 17 
44.7 79M - 33.9 18.7 35.3 - 16.6 I)eceinhre.. ......... .............................. 18 

167.5 264.8 - 97.4 75.0 125.5 - 506 4t' 	truinestre 	................................ 19 

55.0 88.2 - :33.2 24.9 50.:3 - 25.4 1975 	- 	.JaI)vier 	............................................. 20 
84.1 93.9 - 	.8 41.2 54.6 - 13.4 Fécrier .............................................. 21 
86.1 66.6 + 19.5 :36.4 32.6 - :1.8 Mars 	................................................. 22 

225.5 249.2 - 23.7 102.7 137.7 - 35.11 1cr 	trunestre ............................... 23 

103.3 80.7 + 22.7 4:3.5 37.0 + 6.5 Avrul 	................................................. 24 
M .uu 	................................................... 25 
.Juin ................................................... 26 

2e 	trimestre ................................ 27 

.Juullet 	.......................................... .... 2$ 
Aunt.................................................. 29 
Scptt'inhre ....................................... 3(1 

;k 	truniestre ............................... :1) 

(ktohre ............................................. .12 
No 	t'inhrc ................................... .... :33 
Ik'tcmhrc ......................................... . 34 

4c 	trimestre ................................ 35 

Nois: Les tuli.uu% irunicsiricls pcuvcnt comprcndrc dc'. mntants sc rapportant . 	des tuper.uLion ul ne 'onI pu% propres a un mois donnC. 
I.cs 	cluitire'. ctant 	.irrondis. 	Ics 	totaux pcuvcnt nc pas Cire egaux 	u Ia soinme des elements. 
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I ABlE-  fi. I r.tiisactiuii', in ( .mnadiaii Securitics ssith \l1_rtsid(FIts. 

Outstanding. New Issues, Retirements(1 

197.1 

vpe of issue Year 
H Ill IV - 

N Année 
millions of dollars 

Irade in outstanding securities 

Flonds and debentures: 
Government of Canada: 

I Direct .............................................................................................. -49 + 3 + 17 —11 —40 
2 Guaranteed ..................................................................................... - 3 - - - - 3 

Provincial government: 
Direct.............................................................................................. + 6 + 3 + 3 + 13 + 25 

4 Guaranteed ..................................................................................... + 7 + 8 + 7 + 4 + 26 
5 Municipal 	government 	(including 	institutions) ......................... + 4 - 2 + I + 5 + 8 
6 Corporations ...................................................................................... + 9 - + I + 14 + 24 

7 Sub-total, 	bonds 	and 	debentures ........................................... -  26 + 12 + 29 + 25 + 40 

t Common 	and 	preferred 	stocks...................................................... + 111 - 32 - 94 - 97 - 112 

4 Total ................................................................................ + 85 + 20 - 65 —72 —72 

New issues 

Bonds and debentures: 
Government of Canada 

10 Direct .......................................................................... .................... + 2 + 6 I- 	I f 	4 f 	13 
11 Guaranteed ..................................................................................... - - - - - 

Provincial government: 
12 Direct.............................................................................................. + 216 + 127 + 71 + 226 + 640 
13 Guaranteed ..................................................................................... + 226 + 155 + 303 + 383 + 1,067 
14 Municipal government (including institutions) ......................... + 137 + 25 + 1 + 76 + 239 
15 Corporations ...................................................................................... + 78 + 89 + 137 + 159 + 463 

16 Sub-total, 	bonds 	and 	debentures ........................................... + 659 + 402 + 513 + 848 + 2,422 

17 Common 	and 	preferred 	stocks ...................................................... + 4 + 4 + 5 + 2 + 15 

18 Total ................................................................................ + 663 + 406 + 518 + 850 + 2,437 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct.............................................................................................. -8 —7 —34 —8 —57 
20 Guaranteed..................................................................................... -  3 - - - - 3 

Provincial government: 
21 Direct.............................................................................................. -  43 - 27 - 13 - 29 - 112 
22 Guaranteed..................................................................................... - 35 - 11 - 10 —28 —84 
23 Municipal government 	(including institutions)......................... -  26 - 26 - 14 - 30 - 96 
24 Corporations ...................................................................................... - 34 - 60 - 32 - 50 - 176 

25 Sub-otaI, 	bonds 	and debentures........................................... -  149 - 131 - 103 - 145 - 528 

26 Common 	and 	preferred 	stocks ...................................................... - - - - 5 - 5 

27 Total .................. ..................... - 149 - 131 - 103 - 150 - 533 

I 

I 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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I'ABLEAU 6. Operations avec des non residents sur des valeurs mobilières canadiennes (en circulation. 
nouvelles emissions, remboursements)( 1) 

1975 

Year 	 Genre d'émission 
11 	 III 	 IV 	 - 

Année 	 No 

millions de dollars 

Commerce de aleurs mobilières en circulation 

Obligations garanties et non garanties: 
Government du Canada: 

	

- 9 	 emissions directes ........................................................................ 1 

	

- 	 Emissions garanties ......................................................................2 
PrQvinces: 

	

- 	 emissions directes ........................................................................3 

	

+ 4 	 Emissions garanties ...................................................................... 4 

	

- 8 	 Municipalités 4y compris institutions) ........................................5 
- I 	 Soclétés ................................................................................................ 	6 

	

- 14 	 Total partiel. obligations garantles ci non garanties ........... 7 

	

- 24 	 Actions ordinaires et privilegiees ................................................... 	8 

 33- 	 Total ...................................... - ......................................... 	9 

NouelIcs emissions 

Obligations garanties et non garanties: 
Gopvernement du Canada: 

emissions 	directes ........................................................................ 10 
Emissions 	garanties ...................................................................... II 

Prçvinces: 
emissions 	directes ........................................................................ 12 
Emissions 	garanties ...................................................................... 13 

Municipalités 	(y 	compris 	institutions) ........................................ 14 
Sociétés................................................................................................ 15 

Total parlici. obligations garanlies ci non garantiec ........... I 

	

+ 3 	 Actions ordinaires et privilCgiées ................................................... 17 

	

+ 192 	 Total .................................. .. ............................................. 18 

Remboursep.enls 

Obligations garanties et non garanties: 
Gopvernement du Canada: 

- emissions 	directes ........................................................................ 19 
- Emissions 	garanties ...................................................................... 20 

Provinces: 
- 99 emissions 	direetes ........................................................................ 21 
- 49 Emissions 	garanties ...................................................................... 22 
- 21 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 59 Soclétés ....................... ......................................................................... 24 

- 221 Total partiel. obligations garaniks ci non garantiec ........... 25 

- Actions 	ordinaires 	et 	privilegiees ................................................... 26 

- 22$ Total ................................................................................. 27 

1) On trouvcra une presentation Cl unc analyse plus cnmpite des mouvcmcnts dc capitaux a long tcrmc Cl It court terme du Canada dans Ia 
publication Estimations rrtme.sirielles dela balance cwiadienne despaiements infernutumau.s (Cataloguc 67-001). 

. 

+ 277 
+ 419 
+ 89 

+ 104 

+ $19 



Pa 	able optionallN 	or solely 
in foreign currency 

Florids and debentures: 

Government of Canarl.i 
10 	Direct 	............ .. 	 . 

II 	Guaranteed ............................. - 

Provincial government: 
12 	Direct 	................................. 215 
1-I 	Guaranteed ............................. 221 
14 	Municipal government (including institutions) 129 
IS 	Corporations 	............................. 59 

16 	Sub-total 	............................. 624 

17 	Common and preferred stocks ................ - 

H 	 Total ............................... 624 

126 62 171 574 276 
129 124 268 742 316 
23 - 47 199 85 
67 108 142 376 77 

345 294 628 1.891 754 

I 

345 	294 	628 	1.891 	754 

- 1$ - 

TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 

	

bN Currency of Payment 	 I 
Between Canada and all non.residents 

I,itre Ic Canada et tous lea non-residents 

1974 	 1975 

Year 	 Year 
1 	11 	III 	IV 	- 	I 	H 	III 	IV 	- 

No 	 - - 	 Année 	 Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
IDirect.................................. 
2 

	

	Guaranteed ............................. 
Provincial government: 

3 	Direct ................................. 
4 	Guaranteed ............................. 
S 	Municipal goveinment (including institutions) 
6 	Corporations ............................. 

7 	Sub-total ............................. 

M Common and preferred stocks ................ 

9 	lolal ............................... 

2 6 1 4 13 - 

1 1 9 55 66 1 
5 26 179 115 325 103 
8 2 1 29 40 4 

19 22 29 17 87 27 

35 57 219 220 531 135 

4 4 5 2 15 3 

39 61 224 222 546 138 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 

No 

Item 
1 11 

1974 

111 IV 
Year 
- 

Année 
millions of dollars 

I tndelivered 	balance, 	beginning 	of 	period ...................................... 307 157 314 586 307 
2 Offering 	of 	current 	period 	................................................................. 442 515 594 286 1.837 

3 Sub-total ...................................................................................... 749 672 908 872 2144 

Deduct: 

4 Proceeds 	of 	offering 	of 	current 	period ....................................... 285 294 194 225 1,517 
5 Proceeds 	of offering 	of 	prior 	periods.......................................... 307 64 128 327 307 

6 Sub-total...................................................................................... 592 358 322 552 1.824 

7 Undelivered 	balance, 	end 	of 	period ................................................. 157 314 586 320 320 
I 
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TABLEAU 7. Produit de Ia vente de nouveiles emissions de valeurs mobilières canadiennes aux non-residents. • scion Ia devise tie paiement 

Between Canada and the United States 

Entre le Canada et lea Etata-tjnis 

1974 1975 Uenre d'émission 

Year Year 
II Ill IV - 	I 	II 	Ill IV 	- 

Année Annee No 
millions de dollars 

Payables en dollars 
canadlens 

Obligations garant ies et non garant (Cs: 

Goivernemcnt (In Canada: 
- 2 I 2 5 	- niissions 	(lirectes 	............... 	...... I 
- - - - - 	- lmissions 	garanties 	.................... 2 

Prv triers: 
i i i :3 6 Emissions 	direttes 	.................... 3 
3 8 9 7 27 	1 Etitissions 	garanties 	................. 4 
7 2 1 4 14 	1 Municipalités (y compris inst itut tons) ...... 5 

19 1:3 10$ 9 149 	17 SoOCtés 	................................ 6 

30 26 120 25 201 	20 loOd 	partlel 	......................... 7 

2 4 2 2 I)) 	2 Actions ordinaires et 	privilégiéts 	............ 8 

32 30 122 27 211 	22 Total .............................. 9 

Payables au chois ou entsirvmenl 
en dc,Ises étrangkrci 

()hIigit inns garanties et non garant lea. 

- 
(.u9vernement du ('anada: 

Emissions 	direttes 	..................... 10 
-- - 	- ;nhisMlons 	garant mes 	.................... II 

l'rvinces 
215 126 62 170 573 	275 :missions 	direttes 	..................... 12 
165 12$ 111 16$ 572 	312 Emissions 	garant lea 	.................... 13 
124 II - 47 182 	59 Munitipalités (v 	(ompri.s 	institutions) ...... 14 
58 67 29 142 296 	77 Soctétis 	...... 	.......................... IS 

562 332 202 527 1.623 	723 Folal 	partlel 	......................... 16 

- - - - 	- Actioiis 	ordinaires 	et 	privitégiees 	............ 17 

562 332 202 527 1.623 	723 lotal 	.............................. 1$ 

TABLEAU 8. OlIres el Iivralsons de nouvelles emissions d'obIiations garantles ci 
non garanhies canadiennes vendues aux residents des Ftats-tinis 

1975 

Year Detail 
I II III 	 IV 	 - 

Annce No 
millions tIe dollars 

320 Emissions 	it 	livrer 	en 	debut 	de 	période ..... ....................................... 
Mki Offres. 	période 	en 	coors ........................................................................ 2 

926 Total 	partiel 	...................................................................................1 

Moms: 

534 Produit 	des 	otlrrs 	de 	Ii 	permode 	en 	coors .................................... 4 
Produit 	des 	olTres 	des 	periodea 	tnterieiure 	................................. 5 

743 lolal 	partiel 	..................................................................................6 

Emissions 	6 	lisrer 	tn 	fin 	de 	période ..................................................7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments( 1) 

All non-resident- 

Tous non resident- 

Transactions - Operations 

Item 
1974 

Year 
III 	IV 	- 	I 	II 

Année 

millions of dollars 

Government of Canada treasury bills: 

	

I 	Sales ...............................................................32 	28 	83 	88 	231 	180 

	

2 	Purchases(2)...................................................28 	10 	60 	55 	153 	156 

	

3 	Net...............................................................+ 4 	+ 18 	+ 23 	+ 33 	+ 78 	+ 24 

Commercial paper:(3) 

	

4 	Sales ..............................................................423 	157 	289 	284 	1,153 	375 

	

5 	Purchases(2) ................................................... 	395 	175 	283 	288 	1,141 	37() 

	

6 	Net...............................................................+ 28 	- 18 	+ 6 	- 4 	+ 12 	+ 5 

Finance company paper: 
... 	.. 

	

7 	Sales .........................................................1,095 	1,089 	997 	1,017 	4,198 	1,147 

	

8 	Purchases(2) ................................................... 	1.038 	1,048 	970 	1,048 	4,104 	996 

	

9 	Net ...............................................................+ 57 	+ 41 	+ 27 	- 31 	+ 94 	+ 151 

Other Canadian short-term paper: 
Government(4), direct and guaranteed: 

	

10 	Sales ............................................................561 	365 	177 	231 	1,334 	282 

	

11 	Purchases(2)...............................................551 	415 	161 	223 	1,350 	216 

	

12 	Net...........................................................+ 10 	- 50 	+ 16 	+ 8 	- 16 	+ 66 

Banks: 

	

13 	Sales ............................................................596 	37 	52 	71 	756 	93 

	

14 	Purchases(2) ............................................... 	668 	116 	75 	73 	932 	77 

	

15 	Net ........................................................... 	— 72 	— 79 	— 23 	— 2 	- 176 	+ 16 

Other financial corporations: 

	

16 	Sales ............................................................126 	136 	354 	337 	953 	372 

	

17 	Purchases(2)...............................................97 	128 	274 	331 	830 	300 

	

18 	Net. ........................................................... 	+ 29 	+ 8 	+ 80 	+ 6 	+ 123 	+' 72 

Total, other short-term paper: 

	

19 	Sales ................................................................1,283 	538 	583 	639 	3,043 	747 

	

20 	Purchases(2) ................................................... 	1,316 	659 	510 	627 	3,112 	593 

	

21 	Net............................................................... -  33 	- 121 	+ 73 	+ 12 	- 69 	+ 154 

Amount 
outstanding 
March 31, 

1975 	 1975 

Solde 
Year 	impayer 

Ill 	IV 	- 	31 mars, 
Anne 	1975 

110 

42 

633 

144 

35 

198 

377 

Total: 
22 	Sales ................................................................2,833 	1,812 	1,952 	2,028 	8,625 	2,449 
23 	Purchases(2)...................................................2,777 	1,892 	1,823 	2,018 	8,510 	2,115 
24 	Net .........................................................+ 56 	- SO + 129 	+ 10 - 115 + 334 	 1,162 

I ) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term hrms will he hund in the 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Cat.i I ' uc 67-001) 

(2) Including maturities. 
(3) Including bankers acceptances. 
(4) Including provincial and municipal governments. 



- 21 - 

TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada( I) 

. 

	

lidents of the United States 

Résnients des tath-Unis 

Transactions - Operations 

Detail 
1974 	 1975 

Year 	 Year 
III 	1V 	- 	I 	II 	Ill 	IV 	- 

Année 	 Année 

millions de dollars 

	

24 	4 	37 	13 	78 	110 

	

23 	4 	:36 	5 	68 	84 

	

+1 	- +1 	+8 +10 +26 

421 	156 	286282 1,145 	375 
394 	173 	280 	286 1,133 	370 

	

+ 27 - 17 + 6 	- 4 + 12 + 5 

1,089 1,088 	979 1,004 4.160 1.141 
1,032 1,046 	969 1 ,040 4,087 	984 
+ T7 	+ 42 	1 to 	- 16 	+ 7:1 + 1F7 

494 	352 	161 	201 1.208 	257 
515 	393 	150 	203 1.261 	180 

—21 —41 + II 	—2 —53 + 77 

576 	36 	50 	70 	732 	93 
647 	115 	74 	72 	908 	76 

- 71 - 79 - 24 	- 2 - 176 + 17 

125 	134 	353 	328 	940 	371 
97 	127 	273 	323 	820 	299 

+28 +7 +80 +5 + 120 +72 

1,195 	522 	564 	599 2.880 	721 
1,259 	635 	497 	598 2,989 	555 
- 64 - 113 + 67 	+ I - 109 + 166 

Bons du IrCsor du Gouvernement du Canada: 
Ventes..................................................... ............................... 
Achts(2) ..............................................................................2 

Net..............................................................................3 

Effets de commerce canadiens(3): 
Ventes....................................................................................4 
Achats(2) ..............................................................................5 

Net....................................................................................6 

Et1'eo, des societés de financement: 
Ventes ............................................ ........... 	..... 	... ... ......7 

H 
N1't .................. . 	 9 

Autrc ct'kts dc commerce Ldnadien. 
Goiis criiement.(4 I garanties ci non garant Ic.,. 

Ventes................................................................................10 
Achats(2) ..........................................................................11 

Net.................................................................................12 

I3anques: 
Ventes................................................................................13 
At'hats(2) ..........................................................................14 

Net.................................................................................15 

Autres sociétjs de I inaneement: 
Ventes................................................................................ 	1' 
Achats(2) ..........................................................................17 

Net.................................................................................18 

Total, autres eflets a court-terme: 
Ventes....................................................................................19 
Achats(2) ..............................................................................21) 

Net.....................................................................................21 

Total: 
2.729 	1.770 	1.866 	1.898 	8,263 	2,347 	 Ventes....................................................................................22 
2,708 	1,858 	1.782 	1.929 	8,277 	1,993 	 Ac'hats(2) ..............................................................................23 
+ 21 	- 88 	+ 84 	- 31 	- 14 + 354 	 Net ..............................................................................24 

I) On trouvera unc préseniation ci unc analyse plus complete des mouvements de capitaux a long tcrme ci a Court terme du Canada dans Ia 
. 	 publication E.ctimwionc ,rimecirielles de hi balance capiadienne des patements i,uernagionau,x (Catalogue 67-001 ). 

(2 )V compris amortIs'ement. 
( ) Y compris Ics acceptations bancaires. 
(4) Y compris Ics gouvcrncmcnts provinctaux ci Inunicipaux. 
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TABLE 10. Selected Capital Market Statistics 

No. 

Period 

Stock prices 

Cours des actions 
United States 

Canada 	- 
Etat.s-Unis 
Standard 

Statistic's 	and 
Canada 	Poor's 

Investors 	Standard 
Index 	500 

1961=100 	1941-43=100 

Indice des 	Indice 
placements de 	Standard 

Stat istique 	500 
Canada 	de 

1961 = 100 	Standard 
and Poor's 
1941.4310 

	

,electe(l capital 	market 	yiCl(ls 

Certains rendements du marché des capitaux 
Long-term 

- 
Long terme 

Canadian 	Government 	United States 
industrials 	of Canada 	government 

average 	average 	average 
(1) 	(2) 	(3) 

Moyenne 	Moyenne 	Moyenne 
des 	du 	du 

va leurs 	gouvernement 	gouvernement 
industrielles 	du 	des 
canadiennes 	Canada 	Etats-Unis 

(1) 	(2) 	(3) 

1 1973 	- 	January ............................................................... 194.5 118.42 8.18 7,16 5,94 
2 February ............................................................. 192.2 114.16 8.20 7.21 6.14 
3 March 	----------------------------------------------------------------- 189.5 112.42 8.22 7.30 6.20 
4 April .................................................................... 189.1 110.27 8.30 7.39 6.11 
5 May --------------------------------------------------------------------- 180.1 107.22 8.40 7.72 6.22 
6 June ..................................................................... 178.9 104.75 8.40 7.74 6.32 

7 July 	..................................................................... 184.0 105.83 8.51 7.73 6.53 
8 August 	................................................................ 187.2 103.80 8.71 7.82 6.81 
9 September.......................................................... 189.2 105.61 8.62 7.72 6.42 

10 October ............................................................... 197.4 109.84 8.62 7.60 6.26 
11 November ............ ............................................. 192.9 102.03 8.71 7.64 6.31 
12 December........................................................... 174.8 94.78 8.81 7.70 6.35 

13 1974 	- 	January............................................................... 180.5 96.11 8.98 7.75 6.56 
14 February ............................................................. 184.4 93.45 8.98 7.74 6.54 
15 Marc-h 	... ...................................... 

 ...... ... ............... 
190.6 97.44 9.26 8.19 6.81 

16 April.................................................... 
 ---------------- 

178.2 92.46 9.91 8.81 7.04 
17 May 	..... ................................................ 

 -------- . .... ... 
162.3 89.67 10.12 8.91 7.07 

18 june..................................................................... 161.0 89.79 10.45 9.46 7.03 

19 July 	..................................................................... 156.0 82.82 10.81 9.63 7.18 
20 August 	................................................................ 150.2 76.03 11.02 9.84 7.33 
21 September.......................................................... 189.2 105.61 8.62 7.72 6.42 
22 October............................................................... 136.5 69.44 10.40 9.20 7.22 
23 November 	.......................................................... 132.5 71.74 10.34 8.87 6.93 
24 December........................................................... 127.3 67.07 10.72 8.77 6.78 

25 1975 	- 	January............................................................... 141.3 72.56 10.44 8.30 6.68 
26 February............................................................. 153.3 80.10 9.99 8.17 6.61 
27 March ................................................................. 150.4 83.78 10.15 8.47 6.73 
28 April.................................................................... 152.3 84.72 10.75 9.04 7.03 
29 May ..................................................................... 
30 June..................................................................... 

31 July 	..................................................................... 
32 August 	................................................................ 
33 September.......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Bank if (.tnjdj except as indicated. 

I 

fl 
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TABLEAU 10. Certaines statistiques dii marché des capitaux 

- Selected capital market yields 
- Forward 

- Certains rendements du marché des capitaux premium( +) 
Short-term or 

- discount)-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury hills 90-days 
90-days 90-days 90-days (8) l'ériode 

Effets des Effets Bons do trésor Prime( +) 
sociétés de de commerce a 90 jours ou 
financement ii 90 jours Eurodollars escompte(-) 
ii 90 jours  (4) a terme du 
('anadjan I nited States Canadian 	tinited States - 	dollar 

4) (5) (6) 	 (7) Etats-Unis 
- - - 	 - â90jours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 47) (8) No 

5.08 6.18 3.90 	 5.85 6.63 - 1.42 1973 	- 	 .Janvier .............................................. 
4.92 6.44 3.99 	 5.96 8.50 - 1.88 Février .............................................. 2 
5,24 7.22 4.46 	 6.44 8.50 - 2.44 Mars .................................................. 3 
6.0() 7.35 4.90 	 6.47 8.31 - 1.74 Avril .................................................. 4 
6.46 715 5.18 	 6.91 8.56 - I Mai .................................................... 5 
7.40 8.55 5.48 	 7.47 9.13 - 1.62 .Juin 	................................................... 6 

7.77 10.14 5.74 	 8.41 11.25 - 2.84 .Juillet ................................................ 7 
8.65 10.93 6.18 	 8.99 11.75 - 2.78 Aoit 	.................................................. S 
8.95 1014 6.50 	 7.57 10.63 - 1.37 Septembre ........................................ 9 
9.50 8.68 6.53 	 7.43 9.19 0.08 Octobre ............................................. 10 
9.20 9.60 6.43 	 7.96 10.88 - 0.57 Novembre ......................................... Ii 

10L25 9.60 6.35 	 7.65 11.06 0.20 t)ecembre ......................................... 12 

894 8.81 6.22 	 8.04 8.88 0.06 1974 	- 	 .Janvier .............................................. 13 • 8.94 
9.20 

8.28 
9.60 

	

6.07 	 7.42 

	

6.51 	 8.59 
8.31 

10.13 
0.13 

- 0.87 
Février .............................................. 
Mars .................................................. 

14 
15 

11.04 10.54 7.64 	 9.24 11.00 0.38 Avril .................................................. 16 
11.57 10.93 8.63 	 8.26 11.75 - 0.34 Mai .................................................... 17 
11.70 12.13 8.75 	 8.11 13.31 - 1.50 join 	................................................... 18 

11.57 11.87 9.10 	 7.96 13.50 - 1.74 .Juillet ................................................ 19 
11.84 12.54 9.11 	 9.52 14.00 - 193 Aoñt 	.................................................. 20 
11.04 10.93 8.94 	 6.58 11.75 - 0.66 Septembre ........................................ 21 
10.25 9.34 8.31 	 8.17 10.25 0.21 Octobre ............................................. 22 
9.73 9.34 7.49 	 7.57 10.69 0.08 Novembre ......................................... 23 

10.25 9.60 7.12 	 734 10.25 - 0.12 1)ccemhre ......................................... 24 

7.12 6.70 6.40 	 5.77 8.06 - 0.65 1975 	- 	 .Janvier .............................................. 25 
6.61 6.44 6.26 	 5.61 7.63 - 0.49 Fcvrier .............................................. 26 
6.86 6.05 6.33 	 5.70 7.00 - 0.45 Mars .................................................. 27 
7.64 6.18 6.85 	 5.88 6.81 0.68 Avril .................................................. 2$ 

Mai .................................................... 29 
.JLljn 	................................................... 30 

.Juillet ................................................ 31 
Aoüt .................................................. 32 
Septembre ........................................ 33 
Octobre ............................................. 34 
Novembre ...................... ................... 35 
Décembre ......................................... 36 

(1) Dernier jour ouvraMe du mois. Echéancc moyenne de 20 ans environ. McLcod. Young. Wcir and Company Limitcd. 
(2) Prix de cloture du marchd pour Ic dernier mereredi du mois des emissions direcles venant a échéancc uu remboursables dans 10 ans ou plus. 
(3) Moycnnc quotidiennc dc Ia scmainc pr&édentc des dmissions veflant A échiance ou remboursables dans 10 ans ou plus. ('ned States Federal 

Reserve Bulletin 
(4) Dernier mereredi dii mols. 
(5) Dernier mercredi du mols. Ajustcmcnt sur Ia base d'un rcndemcnt r&I de 365 jours A partir d'un escompic de 360 jours. 
(6) Moycnne des ofl'rcs Ic jeudi suivant Ic dernier mereredi du mois. 
(7) Moyenne des olfrcs Ic lundi suivant immédiatemeni le dcrnier mcrcrcdi du mois. Ajustemeni sur Ia base d'un rcndcmeni reI iic 365 jours A partir 

d'un cscomplc de 360 jours. 
(8) Rendement annuel 1)crnicr rnercrcdi du mois.  
Source: Banque dii ( ;in,id,i. Saul indication contrtlr- 
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