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S 	SRL'RITi IRASA( I IONS Vl III 	 OPIRAI R)NS AVl:( DES NOr-RIslDFer' IS SUR 
NON-RESIDENTS 	 I)ES VALEURS MOBILIERFS 

AUGUST - 1975 - AOUT 

A net inflow of $24 million was recorded in August 
from transactions with non-residents in outstanding Cana-
dian and foreign securities. The modest net inflow, which 
was substantially less than the $121 million reported in July, 
was accompanied by a drop in gross sales and purchases of 
both Canadian and foreign securities. 

Transactions with residents of the United States in 
Canadian and foreign securities produced a net outflow to 
the United States for the first time since April 197It 

mon an resulted from repurchases by Canadians of com d 
prefcrrcd shares. 

Trade in outstanding Canadian securities resulted in 
a net inflow of $27 million. On balance, sales of bonds and 
debentures gave rise to a net inflow of $36 million, and 
repurchases of common and preferred shares to a net 
outflow of $9 million (Table 3). Transactions with residents 
of the United Kingdom in Government of Canada bonds 
again made up a substantial component of the monthly 
inflow. Both gross sales and purchases in August were the 
lwesi monthly figures recorded during the last 19 
1110111 Il'. 

Ihe reduced trading activity was symptomatic of 
..iock ii.irket activity in general. The Toronto Stock Ex-
change experienced the lightest monthly trading volume 
since June of 1951. The market continued its overall down-
ward trend in response to rising interest rates and uncertain 
economic conditions. Consequently, both the volume and 
value of securities traded fell subtantially. 

Trade in outstanding foreign securities led to a net 
oufiow of $3 million, compared to an inflow of $38 million 
in July. There was a substantial reduction in the volume of 
sales and purchases, reflecting market conditions in the 
United States. The Dow Jones industrial average reached a 
low level in mid August, continuing the downward trend 
which began in the last week of July. In addition, a cautious 
atmosphere prevailed in the United States financial markets 
in August. 

For the year to date, transactions in outstanding 
Canadian and foreign securities led to a net capital inflow 
of $249 million, compared to a net inflow of $103 million 
for the comparable period in 1974. 

Les operations avec les non-residents sur les valeurs 
mohiliCres canadiennes ci étrangères ont laissé en aoüt une 
entrée nette de $24 millions. Peu Clevée et sensiblement infé-
rieure a celle de $121 millions enregistrée en juillet, cette entrée 
nette s'est accompagnée d'une haisse des ventes et des achats 
bruts de valeurs mohiliCres canadiennes et étrangères. 

Les operations avec les residents des Etats-Unis portant 
sur les valeurs canadiennes et CtrangCres ont laissC pour Ia 
premiere lois depuis avril 1975 une sortie nette vers les Etats-
Unis, sortie qui s'explique par des rachats d'actions ordinaires 
et privilegiCes par des Canadiens. 

Le commerce des valeurs mobilières canadiennes en 
cours s'est solde par une entrée nette de $27 millions. En effet, 
les ventes d'émissions d'ohligations. garanties ou non, ont laissé 
une entrée nette de $36 millions, et les rachats d'actions 
ordinaires et privilégiées, une sortie nette de $9 millions (Ta-
bleau 3). Dc nouveau, les operations avec des residents du 
Royaume-Uni sur les obligations du gouvernement du Canada 
ont representé une part appreciable de l'entrée mensuelle. Le 
chiffre des ventes nettes, comme celui des achats nets, en aoQt 
est Ic plus bas des 19 derniers mois. 

Le repli des échanges reflCte l'activité boursière en 
general. La bourse de Toronto a enregistre son plus faible 
volume des transactions depuisjuin 1951. Le marché a continue 
sa tendance a Ia haisse en raison de Ia hausse des taux d'intérCt 
et de l'incertitude de Ia conjoncture cc qui explique Ia baisse 
appreciable a Ia lois du volume et de Ia valeur des echanges. 

Le commerce des valeurs mobiliCres CirangCres s'est 
soldC par une sortie nette de $3 millions, alors qu'il y  avait eu 
une entrée de $38 millions en juillet. Les ventes et les achats se 
soft rCduits de faon appreciable en raison de Ia conjoncture sur 
les marches aux F.tats-Unis. L'indice Dow Jones des industriel-
les a touché un creux vers Ic milieu d'aoüt. poursuivant ainsi Ia 
tendance a La baisse qui s'était dégagee au cours de Ia derniCre 
semaine dejuillet. Par ailleurs, une certaine prudence caractéri-
sait les marches financiers des Etats-Unis au cours du mois 
observe. 

Depuis Ic debut de I'annCe, les operations sur les valeurs 
mobilières canadiennes et etrangéres en cours se sont soldécs 
par une entrée nette de capitaux de $249 millions.,contre $103 
millions pour Ia periode correspondante de 1974. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
non-residents United States 

Tou.s Hsidents des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sale€ Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
net tes( +) nettes( +) 

No. 
millions of dollars 

1 1973 	- 	Year ..................................................................... 1724.2 1,717.7 + 6.5 756.7 764.0 - 7.3 

2 1974 	- 	Year ..................................................................... 1,481.4 1,553.8 - 72.4 672.9 726.3 - 53.4 

3 1975 	8 	months ................................................................. 995.0 828.8 + 166.2 425.8 384.1 + 41.7 

4 1974 	- 	.January .............................................................. 213.2 162.2 + 51.0 113.7 64.8 + 48.9 
5 February 	............................................................ 181.6 174.9 + 6.7 89.7 73.6 + 	16.1 
6 March ................................................................. 235.1 208.4 + 26.7 110.5 83.4 + 27.2 
7 1st 	quarter 	.................................................... 631.5 546.5 + 85.0 314.5 222.3 + 92.2 

8 April 	................................................................... 133.9 119.3 + 	14.5 59.3 64.6 -5.3 
9 May ..................................................................... 109.6 136.2 - 26.5 54.9 75.0 - 20.0 

Junk 102.9 109.0 - 6 I 17.5 55 7 - 	7 
II .ruj 	qpi 	i 1 	1, 12 0,.5 .11 	1 1 	11.1  

191 .L7.,1 4-1.7 - 
14 September 	......................................................... 70.8 74.3 - 3.4 29.4 31.9 - 2.6 
15 3rd 	quarter .................................................... 228.6 293.1 - 64.5 94.2 159.0 - 64.8 

16 October 	.............................................................. 89.0 124.8 - 35.9 32.1 56.9 - 24.7 
17 November .......................................................... 104.2 111.4 - 7.2 40.6 41.5 - 0.9 
18 l)ecember 	.......................................................... 82.4 111.8 - 29.4 29.8 50.9 - 21.2 
19 4th 	quarter .................................................... 275.6 :348.0 - 72.5 102.5 149.4 - 46.8 

20 1975 	- 	January .............................................................. 79.4 112.2 - 32.8 30.8 58.4 - 27.6 
21 February ............................................................ 112.0 114.1 - 2.1 54.1 63.3 - 9.2 
22 March ................................................................. 115.4 118.2 - 2.8 45.2 50.0 - 4.8 
23 1st 	quarter .................................................... 308.0 346.0 - 38.0 130.8 172.4 - 41.6 

24 April 	................................................................... 136.5 107.8 + 28.7 59.4 42.8 + 16.6 
25 May ..................................................................... 112.9 99.5 + 	13.4 52.7 42.4 + 10.3 
26 June .................................................................... 164.9 113.9 + 51.0 97.2 55.9 + 41.3 
27 2nd 	quarter ................................................... 416.0 321.9 + 94.1 210.6 141.3 + 69.2 

28 July ..................................................................... 178.8 95.6 + 83.2 64.3 40.0 + 24.2 
29 August ................................................................ 92.2 65.3 + 26.9 20.1 30.3 - 10.2 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded. 	totals may not cqual sum of component parts. 

I 

I 
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l'ABIJAU 1. Operations avec des non residents sur des valeurs mobilières canadiennes en circulation 

S 
Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Hoyaume- !Jni continentale non residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achat.s Ventes 
net tes( +) nettes( +) nettes( +) 

No 
millions de dollars 

321.3 353.0 - 31.7 430.8 376.4 + 54.4 215.3 224.3 - 9.0 Année, 	1973 .................................................... 

297.6 346.3 - 48.7 332.2 271.9 + 60.3 178.6 209.3 - 30.7 Année, 	1974 .................................................... 2 

249.1 204.3 + 44.8 226.2 164.4 + 61.8 94.0 76.1 + 17.9 8 	mois, 	1975 ................................................... 3 

31.6 38.2 - 6.5 44.3 36.4 + 7.9 23.6 22.9 + 0.7 1974 	- 	,Janvier 	............................................. 4 
32.0 32.9 - 09 39.3 31.5 + 7.7 20.6 36.9 - 16.2 Fevricr .............................................. 5 
56.3 63.6 - 7.2 44.6 28.8 + 15.8 23.7 32.7 - 9.0 Mars 	................................................. 6 

120.1 134.7 - 14.6 128.7 96.8 + 31.9 68.2 92.7 - 24.5 ler 	trimestre ............................... 7 

28.9 17.1 + 	11.7 34.4 24.7 + 9.6 11.4 12.9 - 1.5 Avril 	................................................. 8 
9.5 21.2 - 1.7 28.0 22.0 + 6.0 7.2 18.0 - 10.8 Mai 	................................................... 9 

265 266 - 	(3.1 21,0 20,1 + 0.9 7.6 6.7 + 	(3.9 Juni 	.............................. ................... 	 . 10 
749 li.l) + 	49 37 >>> + 	1,T 26.2 37.6 - 	114 2c 	t!'iIn&s1r1. 	... ............................ 11 

21 IS 	I + 	.34 2>1 H 7 + 	2 1 4 . : 3 104 - 2 I .Ju,!lt•i 	......................... . 12 
i(). HI - 	.6 22.1 173 + 	1.2 .6 6.9 + 	I ,,s ,OUt 	.................................................. 13 
11.6 17.6 - 6.1 19.1 17.0 + 2.1 10.8 7.7 + 3.1 Septembre ........................................ 14 
43.8 54.2 - 10.3 62.4 53.7 + 8.6 28.2 26.2 + 2.0 3e 	trimestre ................................. 15 

9.5 22.9 - 13.4 21.1 19.4 + 	1.7 26.3 25.7 + 0.6 Octobre ............................................. 16 
24.5 39.5 - 1530 22.1 19.5 + 2.5 17.0 10.9 + 6.1 Novembre ........................................ 17 
24.8 30.0 - 5.2 14.6 14.5 + 0.1 13.2 16.4 - 3.2 Décembre ......................................... 18 
58.8 92.4 - 33.6 57.7 53.3 + 4.4 56.5 52.9 + 3.6 4e 	trimestre ................................ 19 

20.1 28.3 - 8.2 15.7 16.0 - 0.3 12.7 9.4 + 33 1975 	- 	.Janvier ............................................. 20 
22.7 20.9 + 	1.7 25.7 20.2 + 5.5 9.5 9.7 - 0.2 Février .............................................. 21 
25.6 39.1 - 13.5 23.6 17.0 + 6.6 21.0 12.1 + 8.9 Mars 	................................................. 22 
68.4 88.8 - 20.5 65.4 53.5 + 11.9 43.5 31.4 + 	12.1 ler 	trimestre ............................... 23 

31.6 25.8 + 5.8 35.1 23.3 + 	11.8 10.3 15.8 - 5.5 Avril 	................................................. 24 
23.5 24.1 - 0.5 27.8 24.1 + 3.6 8.9 8.8 - Mai 	................................................... 25 
29.2 28.0 + 1.3 29.2 22.5 + 6.6 9.2 7.5 + 1.8 Juin ................................................... 26 
84.5 77.9 + 6.6 92.3 70.4 + 21.9 28.6 32.2 - 3.6 2e 	trimestre ................................ 27 

63.2 23.8 + 39.9 39.5 25.2 + 14.2 11.3 6.5 + 4.8 .Juillet ............................................... 28 
32.4 13.7 + 18.7 29.1 15.3 + 13.8 10.6 6.0 + 4.6 AoCit .................................................. 29 

Septembre ........................................ 30 
3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Nota: Lcs totaux trimestriels pcuvcnt comjrendre des montants se rapportani a des operations qui ne sont pas propres a un mois donnC. 
Lcs chiffres Ctant arrondis, 	les totaux peuvent ne pas 6tre a Ia somme des ClCments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residenls 

All Residents of the 
non-residents United States 

Tous Rçsidents des 
non residents Etats-Unis 

Period 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( + ) nettes( +) 

millions of dollars 

1 1973 	- 	Year ..................................................................... 1,570.5 1,377.0 + 93.5 1,450.9 1,376.7 + 74.2 

2 1974 	- 	Year ..................................................................... 1,060.9 1,022.1 + 38.7 953.3 920.6 + 32.7 

3 1975 	8 	months ................................................................. 1,065.9 982.9 + 82.9 998.7 915.6 + 83.1 

4 1974 	- 	January -------------------------------------------------------------- 129.4 108.4 + 21.1 119.5 93.1 + 26.4 
5 February 	------------------------------------------------------------ 96.5 81.3 + 15.2 88.5 72.9 + 15.7 
6 March ................................................................. 127.2 110.5 + 16.7 111.8 100.5 + 	11.3 
7 1st 	quarter ---------------------------------------------------- 359.8 308.6 + 51.3 325..1 271.5 + 53.6 

8 April 	................................................................... 97.4 76.4 + 21.0 88.8 69.2 + 19.6 
9 May ..................................................................... 105.6 65.8 + 39.8 89.1 58.2 + 30.8 

10 June .................................................................... 62.2 81.9 - 19.6 57.0 77.0 20.1 
11 2nd 	quarter ................................................... 267.3 2325 + 34.8 230.4 208.3 + 	27.1 

12 July ..................................................................... 68.0 76.7 - 8.7 60.2 702 - 	11).! 
13 August ................................................................ 63.2 72.8 - 9.8 56.4 64.2 - 7.8 
14 September 	......................................................... 66.4 82.8 - 16.4 58.4 74.4 - 16.0 
15 3rd 	quarter .................................................... 213.2 248.7 - 35.5 186.8 222.2 - 35.4 

16 October 	.............................................................. 79.6 81.9 - 2.3 75.9 78.2 - 2.3 
17 November .......................................................... 85.7 67.8 + 17.9 80.0 60.4 + 19.6 
18 December 	.......................................................... 69.9 75.0 - 5.1 61.5 69.4 - 7.9 
19 4th 	quarter .................................................... 235.3 241.9 - 6.5 217.4 225.1 - 7.7 

20 1975 	- 	January .............................................................. 106.1 121.7 - 15.6 100.0 117.1 - 17.1 
21 February ............................................................ 126.5 127.4 - 0.9 117.1 118.7 - 1.6 
22 March ................................................................. 116.9 112.1 -4- 	4.8 105.8 103.1 + 2.7 
23 1st 	quarter .................................................... 350.8 361.7 - 10.9 323.7 339.3 - 15.6 

24 April 	................................................................... 129.3 115.4 + 13.9 118.5 106.1 + 12.4 
25 May ..................................................................... 144.1 119.8 + 24.3 135.5 111.8 + 23.6 
26 June .................................................................... 155.2 136.2 + 19.0 147.3 126.0 + 21.3 
27 2nd 	quarter ................................................... 441.0 380.9 + 60.1 413.3 353.5 + 59.8 

28 July ..................................................................... 186.0 148.3 + 37.7 177.9 135.4 + 42.5 
29 August ................................................................ 82.6 85.6 - 3.0 78.3 81.0 - 2.7 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Nole: Quarterly totals may include amounts related to transactions not allocable to a parucul.ir month. 
As figures are rounded, totals may not equal sum of component parts. 

I 

I 
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I'ABLEAU 2. Operations avec des non residents stir des valeurs mobilières étrangères en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Hovaitme- Uni cont inentale non residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( +) to from sales( + 

Ventes Achat.s Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) nettes( + ) 

No 
millions de dollars 

41.7 49.1 - 7.5 18.9 19.3 - 0.3 59.0 31.9 + 27.1 Année, 	1973 .................................................... 1 

40.2 48.8 - 86 14.2 15.6 - 1.3 53.2 37.2 + 16.0 Année, 	1974 .................................................... 2 

26.0 20.2 + 5.8 11.4 12.8 - 1.4 29.7 34.3 - 4.6 8 	mois, 	1975 ................................................... 3 

3.1 6.8 - 3.7 2.5 2.5 - 4.4 6.0 - 1.6 1974 	- 	Janvier ............................................. 4 
3.3 5.6 - 2.3 0.8 1.6 - 0.9 3.9 1.2 + 2.7 Février .............................................. 5 
9.5 5.6 + 4.0 1.5 3.2 - 1.6 4.3 1.3 + 3.0 Mars 	................................................. 6 

16.3 18.0 
4t 16 5.1 7.6 - 2.4 13.3 11.5 + 	1.8 ler 	trimestre ............................... 7 

4.1 4.4 - 0.3 0.9 0.8 + 0.1 3.7 2.0 + 1.7 Avril 	................................................. 8 
3.4 4.1 - 0.7 0.8 0.8 + 0.1 12.3 2.7 + 9.6 Mal 	................................................... 9 
1 R :11 - 	1.3 0.8 0.4 + 	(1.4 2.7 1.4 + 	1.3 .1 ...................................................... 10 

115 -2:1 2.5 21 + 	ill 2ft1 l(L) + 	(Ii 2& 	lrIrIHslIt . .................... II 

2.1,  III II 2. S u" +- 	2.0 2.1 1'6 + 	0.5 -JIlIkt 	......................................... 12 
1.1 11 - 	1.0 0.5 u.' - 	(1.1 52 :1.1+ + 	1.! .\51 	.................................................. 13 
3.8 1.9 + 	1.9 0.7 2.9 - 2.2 3.5 343 - 0.1 Septeinhre ........................................ 14 
8.2 10.0 - 1.8 4.0 4.5 - 0.5 14.2 12.1 + 2.1 3e 	trimestre ................................ 15 

1.4 2.2 - 0.8 0.9 0.3 + 0.6 1.5 1.2 + 0.3 Octobre ............................................. 16 
2.6 4.4 - 1.8 0.5 0.5 - 0.1 2.7 2.5 + 0.2 Novembre ........................................ 17 
2.5 2.8 - 0.3 1.2 0.5 + 0.8 4.7 2.3 + 2.3 Dé(emhre ......................................... 18 
6.5 9.4 - 2.9 2.6 1.3 + 	1.2 8.9 6.1 + 2.9 4e 	trimestre ................................ 19 

2.5 2.7 - 0.2 1.9 0.6 + 	1.3 1.7 1.3 + 0.4 1975 	- 	Janvier ............................................. 20 
4,1 2.7 + 	1.4 1.4 1.4 - 0.1 3.9 4.5 - 0.6 FCvrier .............................................. 21 
4,4 3.8 + 0.6 3.3 2.3 + 1.0 3.4 2.9 + 0.5 Mars 	................................................. 22 

11.2 9.3 + 2.0 6.6 4.4 + 2.2 9.2 8.7 + 0.5 ler 	trimestre ............................... 23 

4.5 1.9 + 2.6 1.1 2.3 - 1.2 5.2 5.1 + 0.1 Avril 	................................................. 24 
2.3 2.8 - 0.5 1.2 2.5 - 1.3 5.0 2.6 + 2.4 Mai 	................................................... 25 
1.9 2.8 - 1.0 1.0 2.6 - 1.6 5.0 4.7 + 0.3 Juin................................................... 26 
8.8 7.5 + 1.3 3.6 7.4 - 3.9 15.3 12.4 + 2.8 2e 	trimestre ................................ 27 

4.1 2.3 + 1.8 1.0 0.7 + 0.4 3.0 9.9 - 6.9 jitillet ............................................... 28 
1.8 1.0 + 0.8 0.2 0.3 - 0.2 2.3 3.3 - 1.0 AoCit .................................................. 29 

Septembre ........................................ 30 
3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
DCcembre ......................................... 34 

4e 	trimestre ................................ 35 

NoI: Lcs totaux trimcstricls pcuvcnt comprendre des montants se rapporlant a des operations qui ne soft pas propres a un mois donné. 
Lcs chiffres Ctant arrondis, 	Ics totaux pcuvcnt ne pas Ctrc Cgaux a Ia somme des ClCments. 



Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 29.6 3.4 + 26.3 
13 Guaranteed................................................................. 0.3 0.1 + 0.2 

Provincial: 
14 Direct.......................................................................... 2.2 1.6 + 0.6 
15 Guaranteed................................................................. 2.2 2.6 - 0.4 
16 Municipal ....................................................................... 0.8 0.8 - 
17 Corporations.................................................................. 11.9 2.2 + 9.7 

United States issues: 
18 Government ................................................................... 1.5 1.6 - 0.1 
19 Eurobond........................................................................ -  0.5 - 0.5 
20 Other............................................................................... 3.2 5.3 - 2.1 

Note: As figures are rounded, totals may not ejual sum of component parts. 

1.8 0.6 + 	1.2 
- 0.1 

0.3 0.9 - 0.6 
0.5 0.1 + 0.5 
0.2 0.2 - 
1.2 1.1 + 0.1 

1.5 1.6 -0.1 
- 0.5 -0.5 

2.8 5.3 - 2.5 I 
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TABLE 3. Transactions in Outstanding Securities with Non-resident. 
August 1975 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

I Grand total. Canadian and foreign securities............. 174.8 150.9 + 23.9 98.4 111.3 - 12.9 

2 Canadian 	securities, 	total.............................................. 92.2 65.3 + 26.9 20.1 30.3 - 10.2 

3 Bonds 	and 	debentures................................................. 47.0 10.6 + 36.4 4.1 3.0 + 	1.1 

4 Common 	and 	preferred 	stock ................................... 45.2 54.7 - 9.5 16.0 27.3 - 11.3 

5 Foreign 	securities, 	total................................................. 82.6 85.6 3.0 78.3 81.0 2.7 

United States issues: 
6 Bonds 	and 	debentures................................................. 4.8 7.4 - 2.6 4.3 7.3 - 

7 Common 	and 	preferred 	stock ................................... 72.5 70.8 + 1.8 70.3 69.8 + 	S 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. -  - - - - - 

9 Common 	and 	preferred 	stock ................................... 2.0 2.1 - 0.1 20 2.0 - 

Other foreign securities: 

10 	Bonds and debentures ................................................. 	t).2 
	

1.3 	- 1.1 	 0.1 	 0.2 	- 0.1 

11 	Common and preferred stock ................................... 	:1.1 
	

4.1 	- 1.0 	 17 	 1.7 	 - 

Analysis of bonds and debentures 

I 

I 
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I'ABLF.AtJ 3. Operations mensuelles avec des non residents sur des valeurs mobilières en circulation 
soul 1975 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Rovaume-Uni continentale non residents 

Genre d'émission 
Sales I'urchases Net Sales Purchases 	Net Sales Purchases 	Net 

to from sales( +) to from 	salest +) to from 	sales( +) 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) nettes( +) nettesi +) 

No 
millions de dollars 

34.3 14.8 + 19.5 29.2 15.6 	+ 13.6 12.9 9.3 	+ 3.6 Total génCral, valeurs mobilières 1 
canadiennes ci ClrangCres. 

32.4 13.7 + 18.7 29.1 15.3 	+ 13.8 10.6 6.0 	+ 4.6 Valeurs 	canadiennes. 	total........................... 2 

25.4 4.4 + 20.9 12.3 2.4 	+ 9.9 53 0.8 	+ 4.4 Obligations garanties et non 3 
garanties. 

7.1 9.3 - 2.2 16.7 12.8 	+ 3.9 5.3 5.2 	+ 0.1 Actions ordinaires et privilegiées .......... 4 

1.8 1.0 + 0.8 0.2 0.3 	- 0.2 2.3 3.3 	- 1.0 Valeurs 	Ctrangéres. 	total.............................. 5 

Emissions des Etats-Unis: 
04 - + 0.4 - - 	- - - 	- Obligations garanties et non 6 

garanties. S 1.1 0.4 + 0.7 0.1 0.1 	- 1.1 0.5 	+ 0.6 Actions ordinaires et privilégiees .......... 7 

Emissions du Royaume-Unis: 
- - - - - 	- - - 	- Obligations garanties et non 8 

garanties. 
- - - - 0.1 	- 0J - - 	- Actions ordinaires et privilégiées .......... 9 

Autres valeurs mobilières 
étrangeres 

- 0.2 - 0.2 - - 	- - 0.8 	- 0.8 Obligations garanties et non 10 
garanties. 

0.2 0.4 - 0.2 - 0.1 	- 0A 1.2 1.9 	- 0.7 Actions ordinaires et privilegiées .......... 11 

Analyse des obligations garanties 
et non garanhies 

Emissions canadiennes: 
Governement du Canada: 

22.2 1.8 + 20.4 2.8 1.0 + 1.8 2.9 0.1 + 2.8 Emissions 	directes................................. 12 
- - - 0.3 0.1 + 0.2 - - - Emissions 	garanties............................... 13 

PrQvinces: 
0.1 0.1 - 1.0 0.4 + 0.6 0.8 0.2 + 0.6 emission 	directes .................................. 14 
- 1.8 - 1.8 1.2 0.3 + 0.9 0.4 0.3 + 0.1 Emissions 	garanties............................... 15 
- 0.5 - 0.5 0.1 - - 0.5 - + 0.5 Municipalités .............................................. 16 

3.0 0.2 + 2,9 7.0 0.6 + 6.4 0.7 0.2 + 0.4 Sociétés ........................................................ 17 

Emissions des Etats-Unis: 
- - - - - - - - - Government................................................. 18 
- - - - - - - - - Eurobonds.................................................... 19 

- + 0.4 - - - - - - Autres........................................................... 20 

Nota: Ics chiWrcs dtant arrondis. Ics totaux peuvent ne pas étre Cgaux a Ia sommc dcs ClCmcnts 



Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 136.1 
13 Guaranteed................................................................. 4.3 

Provincial: 
14 Direct.......................................................................... 40.9 
15 Guaranteed................................................................. 41.9 
16 Municipal ....................................................................... 8.8 
17 Corporations.................................................................. 88.6 

United States issues: 
18 Government ................................................................... 20.7 
19 Eurobond........................................................................ 8.2 
20 Other............................................................................... 44.8 

Note: As figures are rounded, totals may not equal sum of component parts. 

56.7 + 79.4 22.7 6.6 + 	16.1 
5.8 - 1.5 3.0 4.4 - 1.4 

48.4 - 7.5 12.7 16.7 - 4.0 
35.4 + 6.5 11.0 10.8 + 0.3 
19.5 - 10.7 4.0 7.4 - 3.4 
63.9 + 24.7 49.3 37.0 + 12.3 

23.9 - 3.2 19.9 23.9 - 4.0 
47 + 3.5 4.7 1.6 + 3.1 

51.7 - 6.8 42.4 50.6 - +2 I 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year-to-dale - August 31, 1975 

All Residents of the 
non-residents United States 

Tous Rçsidents des 
non residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	Sales Purchases 	Net 

to 	from sales(+) 	to from 	sales(+) 

Ventes 	Achats Ventes 	Ventes Achats 	Ventes 
nettes( + ) nettes( +) 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities ........ .....2,060.8 	1,811.7 	+ 249.1 	1,424.5 	1,299.7 	+ 124.8 

I 

2 Canadian securities, total..............................................995.0 

3 	Bonds 	and 	debentures................................................. 320.5 

4 	Common 	and 	preferred 	stock ................................... 674.5 

5 	Foreign 	securities, 	total ................................................. 1,065.9 

United States issues: 
6 	Bonds 	and 	debentures................................................. 73.7 

7 	Common 	and 	preferred 	stock ................................... 929.7 

United Kingdom issues: 
8 	Bonds 	and 	debentures................................................. 2.3 

9 	Common 	and 	preferred 	stock ................................... 7.3 

Other foreign issues: 

10 	Bonds 	and 	debentures................................................. 3.8 

11 	Common 	and 	preferred 	stock ................................... 49.2 

Analysis of bonds and debentures 

828.8 + 166.2 425.8 384.1 + 41.7 

229.7 + 90.8 102.7 82.8 + 19.9 

599.1 + 75.4 3230 301.3 + 21.8 

982.9 + 82.9 998.7 915.6 + 83.1 

80.3 - 6.7 67.1 76.1 - 9.0 

839.5 + 90.2 907.4 814.8 + 92.0 

2.9 - 0.6 0.4 1.9 - 1.5 

5.2 + 2.0 2.3 2.3 - 

7.2 - 3.4 0.6 0.9 - 0.3 

478 + 	1.4 209 19.6 + 1.3 
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tABLEAU 4. Opéralions avec des non residents sur des %aleurs rnobilières en circulation 
Depuis le débui de lann - 31 soOt. 1975 

Residents of the Residents of All other 
Inited Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Hoyaunie- I. Jni Continentale non residents 

Sales Purchases Net Sales Purchases Net Sales Purchases Net Genre d'émjssjon 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( + 

No 
millions de dollars 

275.1 224.5 + 50.6 237.6 177.2 + 60.3 123.7 110.4 + 13.3 Total gCnCral. saleurs mobiliCres I 
canadiennes ci ttrangères. 

249.1 204.3 + 44.8 226.2 164.4 + 61.8 94.0 76.1 + 17.9 Valeurs 	canadiennes. 	total ........................... 2 

137.4 95.2 + 42.1 51.7 32.6 + 19.0 28.8 19.0 + 9.7 Obligations garanties et non 3 
garanties. 

111.7 109.1 + 2.6 174.5 131.8 + 42.7 65.2 57.0 + 8.2 Actions ordinaires et privilégiees ---------- 4 

26.0 20.2 + 5.8 11.4 12.8 - 1.4 29.7 34.3 - 4.6 Valeurs 	elrangeres. 	total.............................. 5 

Emissions des Etats-Unis: 
2.2 2.0 + 0.2 1.1 0.4 + 0.8 3.2 1.9 + 	1.3 Obligations garanties et non 6 

garantles. 
92 6.8 + 2.4 5.9 6.9 - 1.0 7.2 11.0 - 3.8 Actions ordinaires et 	privilégiées .......... 7 

Emissions du Rovaume-lIni: 
1.2 0.7 + 0.5 0.4 0.2 + 0.2 0.3 0.1 + 0.2 Obligations garanties et non 8 

garanties. 
4.6 2.6 + 2.0 - 0.1 - 0.1 0.3 0.2 + 0.1 Actions ordinaires et privilégiées .......... 9 

Autres emissions étrangères: 

1.2 1.5 - 0.3 0.3 0.6 - 0.3 1.7 4.2 - 2.5 Obligations garanties et non 10 
garanties. 

7.6 6.6 + 	1.0 3.7 4.7 - 1.0 17.0 16.9 + 0.1 Actions ordinaires et privilégiées .......... 11 

Analyse des obligations garanhics 
ci non garantics 

Emissions canadiennes: 
Gotivernement du Canada: 

95.6 36.7 + 58.8 10.8 8.0 + 2.7 7.0 5.3 + 1.7 Emissions 	directes................................. 12 
0.3 0.2 - 0.7 0.8 - 0.1 0.3 0.4 - 0.1 Emissions 	garanties............................... 13 

PrQvinces: 
11.0 25.0 - 13.9 10.3 5.6 + 4.8 6.8 1.1 + 5.7 emissions 	directes................................. 14 
11.3 8.4 + 3.0 12.4 8.1 + 4.3 7.2 8.2 - 1.1 Emissions 	garanties............................... 15 

1.1 10.8 - 9.7 1.6 1.2 + 0.4 2.1 0.1 + 2.0 Municipalités .............................................. 16 
18.1 14.1 + 4.0 15.8 9.0 + 6.8 5.4 3.9 + 1.5 Sociétés ........................................................ 17 

Emissions des Etats-Unis: 
- - - 0.4 - + 0.4 0.3 - + 0.3 Government ................................................. 18 

0.9 1.4 - 0.5 0.2 - + 0.2 2.4 1.7 + 0.7 Eurobonds.................................................... 19 
1.3 0.5 + 0.8 0.6 0.4 + 0.2 0.5 0.2 + 0.3 Autres........................................................... 20 

Nuts: Les chiffres éianl arrondis. les tolaux peuvent ne pas Ctre Cgaux a Ia somme des ClCments 



125.2 

113.7 

82.8 

- 27.9 

+ 13.7 

+ 19.9 

I 

7.9 
5.2 

20.7 
33.7 

13.1 
8.2 
9.3 

31.4 

11.5 
9.0 
4.4 

24.9 

4.2 
3.9 

15.7 
23.8 

8.1 
8.7 

17.4 
34.7 

5.8 
7.5 

11.3 
24.6 

20.5 
3.0 

- 1.2 
+ 2.7 
+ 6.3 
+ 7.7 

- 2.3 
+ 2.5 
+ 1.5 
+ (I.M 

- 0.9 
- 1.6 
+ 3.9 
+ 1.7 

+ 3.5 
+ 4.9 
- 4.6 
+ 3.7 

- 2.3 
+ 4.2 
- 8.6 
- 6.6 

+ 10.1 
- 1.8 
+ 3.7 

+ 11.9 

+ 13.5 
+ 1.1 

All 
non-residents 

Tous 
non residents 

Purchases Net Sales 
from sales( +) to 

Achats Ventes Ventes 
nettes( + 

millions of dollars 

295.7 + 30.2 97.3 

346.9 + 39.2 127.4 

229.7 + 90.8 102.7 

29.3 - 2.8 6.6 
37.2 - 17.0 7.8 
66.3 - 7.2 27.0 

132.9 - 26.5 41.4 

27.8 - 0.4 10.7 
19.1 + 6.0 10.7 
29.8 + 8.3 10.8 
78.7 + 12.3 32.2 

18.9 + 12.3 10.6 
18.6 + 6.4 7.4 
14.6 + 9.7 8.3 
52.2 + 29.0 26.6 

17.5 + 10.4 7.7 
32.5 + 10.0 8.8 
33.2 + 4.6 11.1 
83.2 + 24.9 27.5 

24.0 + 0.4 5.9 
20.2 + 7.7 12.9 
51.5 - 22.3 8.8 
96.8 - 14.4 28.1 

27.1 + 6.0 15.9 
28.2 - 6.8 5.7 
33.1 + 7.6 14.9 
88.8 + 6.4 36.6 

33.4 + 62.3 34.0 
10.6 + 36.4 4.1 

Residents of the 
United States 

Bésidents 
Etats- Unis 

Purchases 	Net 
from 	sales( +) 

Achats 	Ventes 
nettes( +) 

TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 	 I 

Bonds and debentures 

Obligations garanties et non garanties 

Period 

Sales 
to 

Ventes 

1 	1973 - Year.....................................................................325.9 

2 	1974 - Year.....................................................................386.2 

3 	1975 8 months.................................................................320.5 

4 1974 	- 	January .............................................................. 26.6 
5 February ............................................................ 20.2 
6 March................................................................. 59.1 
7 1st 	quarter .................................................... 106.4 

8 April 	................................................................... 27.4 
9 May ..................................................................... 25.1 

10 June .................................................................... 38.2 
11 2nd 	quarter ................................................... 91.1 

12 July ..................................................................... 31.2 
13 August ................................................................ 25.1 
14 September ......................................................... 24.4 
15 3rd 	quarter.................................................... 81.2 

16 October 	.............................................................. 27.9 
17 November .......................................................... 42.5 
18 December 	.......................................................... 37.7 
19 4th 	quarter.................................................... 108.1 

20 1975 	- 	January .............................................................. 24.4 
21 february ............................................................ 27.9 
22 March................................................................. 29.2 
23 1st 	quarter .................................................... 82.5 

24 April 	................................................................... 33.1 
25 May ..................................................................... 21.3 
26 June .................................................................... 40.7 
27 2nd 	quarter ................................................... 95.3 

28 July ..................................................................... 95.8 
29 August................................................................ 47.0 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 



- 15 - 

IABLFALJ S. Operations a'ec des non residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et pri%'ilégiées en circulation 

Common and preferred stocks 

Actions ordinaires et privilégiees 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis Période 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No 
millions de dollars 

1,398.3 1,422.0 - 23.7 659.4 638.8 + 20.6 Année, 	1973 .................................................... 

1,095.2 1,206.8 - 111.8 545.5 612.5 - 67.1 Année, 	1974 .................................................... 2 

674.5 599.1 + 75.4 323.0 301.3 + 21.8 8 	mois, 	1975 ................................................... 3 

186.6 132.9 + 53.8 107.1 56.9 + 50.1 1974 	- 	Janvier ............................................. 4 
161.4 137.7 + 23.7 81.9 68.5 + 13.4 Février .............................................. 5 
176.0 142.1 + 34.0 83.6 62.7 + 20.9 Mars 	................................................. 6 
525.1 413.6 + 	111.5 273.1 188.6 + 84.5 ler 	trimestre ............................... 7 

91.6 + 14.9 48.5 51.5 - 3.0 Avril 	................................................. 8 
- 
. 

l 5 
1 7 

117.0 
79.2 

- 32.5 
- 14.5 

44.3 
37.0 

66.8 
46.4 

- 22.5 
- 9.3 

Mai 	................................................... 
Juin ................................................... 

9 
10 

288.8 - 32.7 130.1 165.4 - 35.3 2e 	trimestre ................................ 11 

56.3 108.0 - 51.6 26.4 68.1 - 41.8 Juillet ............................................... 12 
43.8 69.3 - 25.6 19.9 35.8 - 15.9 Aocit .................................................. 13 
46.5 59.6 - 13.2 21.1 27.5 - 6.4 Septembre ........................................ 14 

147.4 240.9 - 93.5 67.6 134.1 - 66.5 3e 	trimestre ................................ 15 

61.1 107.3 - 46.2 24.4 52.6 - 28.2 Octobre ............................................. 16 
61.7 78.9 - 17.2 31.8 37.6 - 5.8 Novembre ........................................ 17 
44.7 78.6 - 33.9 18.7 35.3 - 16.6 1)écemhre ......................................... 18 

167.5 264.8 - 97.4 75.0 125.5 - 50.6 4e 	trimestre ................................ 19 

55.0 88,2 - 33.2 24.9 50.3 - 25.4 1975 	- 	Janvier ............................................. 20 
84.1 93.9 - 9.8 41.2 54.6 - 13.4 Février .............................................. 21 
86.1 66.6 + 	19.5 36.4 32.6 + 3.8 Mars 	................................................. 22 

225.5 249.2 - 23.7 102.7 137.7 - 35.0 1cr 	trimestre ............................... 23 

103.3 80.7 + 22.7 43.5 37.0 + 6.5 Avril 	................................................. 24 
91.6 71.3 + 20.3 47.0 34.9 + 	12.1 Miii 	................................................... 25 

124.2 80.8 + 43.4 82.3 44.6 + 37.7 Juiri ................................................... 26 
320.7 233.1 + 87.6 174.0 116.7 + 57.3 2e 	trimestre ................................ 27 

83.0 62.2 + 20.9 30.3 19.5 + 10.8 Juillet ............................................... 28 
45.2 54.7 - 9.5 16.0 27.3 - 11.3 Aoüt .................................................. 29 

Septembre ........................................ 30 
3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Nota: Les totaux trimcstriels pcuvcnt comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC. 
Les chiflrcs Ctant arrondis, 	les totaux peuvent 	ne pas Ctre Cgaux a Ia somme des dIdmcnts. 



Bonds and debentures: 
Government of Canada 

10 	Direct.............................................................................................. + 2 
11 	Guaranteed..................................................................................... - 

Provincial government: 
12 	Direct .............................................................................................. + 216 
13 	Guaranteed ..................................................................................... + 226 
14 	Municipal government (including institutions)......................... + 137 
15 	Corporations...................................................................................... + 78 

16 	Sub-total, 	bonds 	and 	debentures ........................................... + 659 

17 	Common 	and 	preferred 	stocks...................................................... + 4 

18 	Total ................................................................................ + 663 

+Ii 	-4-1 	+1 	+ 

+127 +71 +226 +640 
+ 155 + 303 + 383 + 1,067 
+25 +1 +76 +239 
+89 +137 +159 +463 

+ 402 + 513 + 848 + 2,422 

+4 +5 +2 +15 

+ 406 + 518 + 850 + 2,437 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(l) 

	

4 
1974 

Type of issue 	 Year 
I 	II 	III 	IV 	- 

No. 	 Année 
millions of dollars 

Trade in outstanding seeurities 

Bonds and debentures: 
Government of Canada: 

IDirect.............................................................................................. -49 
2 	Guaranteed ..................................................................................... - 3 

Provincial government: 
3 	Direct .............................................................................................. + 6 
4 	Guaranteed ..................................................................................... + 7 
5 	Municipal 	government (including 	institutions) ......................... + 4 
6 	Corporations ...................................................................................... + 9 

7 	Sub-total, 	bonds 	and 	debentures ........................................... -  26 

8 	Common 	and 	preferred 	stocks ...................................................... + 111 

9 	Total ................................................................................ + 85 

+3 +17 —11 —40 
- - - —3 

+3 +3 +13 +25 
+8 +7 +4 +26 
—2 +1 +5 +8 
- +1 +14 +24 

+12 +29 +25 +40 

—32 —94 —97 —112 

—20 —65 —72 —72 

New issues 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 	Direct.............................................................................................. -8 
20 	Guaranteed ..................................................................................... - 3 

Provincial government: 
21 	Direct .............................................................................................. — 43 
22 	Guaranteed ..................................................................................... - 35 
23 	Municipal 	government 	(including institutions)......................... -  26 
24 	Corporations ...................................................................................... - 34 

25 	Sub-total, 	bonds 	and 	debentures ........................................... - 149 

26 	Common 	and 	preferred 	stocks ...................................................... - 

27 	Total ................................................................................ - 149 

—7 —34 —8 —57 
- - - —3 

—27 —13 —29 —112 
—11 —10 —28 —84 
—26 —14 —30 —96 
—60 —32 —50 —176 

- 131 - 103 - 145 - 528 

- - —5 —5 

—131 —103 —150 —533 

I (I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the 
publication - Quarter/v Estimates 0/the Canadian Balance of International Payments (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions, remboursemenls)( 1) 

---4 

1975 

Year Genre d'émission 
I II 	III 	IV 	- 

Année No 
millions de dollars 

Commerce de valeurs mobilikres en circulalion 

Obligations garanties et non garanties: 
Gouvernment du Canada: 

— 9 + 7 Emissions 	directes ........................................................................ 1 
— — Emissions 	garanties ...................................................................... 2 

Provinces: 
- — 7 Emissions 	directes ........................................................................ 3 

+ 4 — 2 Emissions 	garanties ...................................................................... 4 
— 8 — 1 Municipalités 	(y 	compris 	institutions) ........................................ 5 
— I + 9 Sociétés ................................................................................................ 6 

- 14 + 6 Tolal partiel. obligations garanhies et non garantiec ........... 7 

- 24 + 88 Actions 	ordinaires 	et 	privilégiées ................................................... 8 

- 38 + 94 Total ................................................................................. 9 

Nouvelles emissions 

S 
Obligations garanties et non garanties: 

(ouvernement du Canada: 
+ 	I-  Emissions 	directes ........................................................................ 10 

— Emissions 	garanties ...................................................................... 11 
Provinces: 

+ 277 + 617 emissions 	directes ........................................................................ 12 
+ 419 + 260 Emissions 	garanties ...................................................................... 13 

+ 89 + 26 Municipalités 	(y 	compris 	institutions) ........................................ 14 
+ 104 + 99 Sociétés ................................................................................................ 15 

+ 889 + 1,003 Total partiel, obligahions garanties ci non garanhies ........... 16 

+ 3 + 7 Actions 	ordinaires 	et 	privilégiées ................................................... 17 

+ 892 + 1 1010 Total ................................................................................. 18 

Rembourseinenis 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

- — 11 emissions 	directes ........................................................................ 19 
- - 2 Emissions 	garanties ...................................................................... 20 

Provinces: 
- 99 - 14 F.missions 	directes ........................................................................ 21 
—49 - 17 Emissions 	garanties ...................................................................... 22 
- 21 — 22 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 59 — 67 Sociétés ................................................................................................ 24 

- 228 — 133 Total partiel, obligations garanlies ci non garanhies ........... 25 

— — 4 Actions 	ordinaires 	et 	privilégiées ................................................... 26 

- 228 - 137 Total ................................................................................. 27 

5 ( I ) On irouvera unc presentation ci unc analyse plus complete des mouvcmcnts dc capitaux a long terme ci a court termc du Canada dans Ia 
publication - E.rt,rnuflon.c trimearielles de Ia balance canadienne des paiemerns irnernalionaux (Catalogue 67-001 ). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

Between Canada and all non-resident. 

Entre le Canada et tous les non-résithrit 

Type of issue 	 1974 	 1975 

Year 	 Year 
1 	II 	III 	IV 	- 	I 	II 	Ill 	IV 	- 

No. 	 Année 	 Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 	Direct 	................................. 2 6 1 4 13 - 1 
2 	Guaranteed ............................. - - - - - - - 

Provincial government: 
3 	Direct 	................................. 1 1 9 55 66 1 38 
4 	Guaranteed ............................. 5 26 179 115 325 103 3 
5 	Municipal government (including institutions) 8 2 1 29 40 4 3 
6 	Corporations 	............................. 19 22 29 17 87 27 27 

7 	Sub-total 	............................. 35 57 219 220 531 135 72 

8 	Common and preferred stocks ................ 4 4 5 2 15 3 7 

9 	Total ............................... 39 61 224 222 546 138 79 

Payable optionally or solely 
in foreign curreuc 

Bonds and debentures: 

Government of Canad, 
10 	Direct 	............. 	................. 	... - - - - - -. - 

11 	Guaranteed ............................. - - - - - - - 

Provincial government: 
12 	Direct 	................................. 215 126 62 171 574 276 579 
13 	Guaranteed ............................. 221 129 124 268 742 316 257 
14 	Municipal government (including institutions) 129 23 - 47 199 85 23 
15 	Corporations 	............................. 59 67 108 142 376 77 72 

16 	Sub-total 	............................. 624 345 294 628 1,891 754 931 

17 	Common and 	preferred stocks ................ - - - - - - - 

18 	Total ............................... 624 345 294 628 1,891 754 931 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures sold 
to Residents of the United States 

1974 

I 

I 

Item 

No. 

1 Undelivered balance, beginning of period ...................................... 
2 	Offering of current period ................................................................. 

3 	Sub-total...................................................................................... 

Deduct: 

4 	Proceeds of offering of current period ....................................... 
5 	Proceeds of offering of prior periods.......................................... 

6 	Sub-total...................................................................................... 

7 Undelivered balance, end of period .. .............................................. 

II III IV 
Year 
- 

Année 
millions of dollars 

307 157 314 586 307 
442 515 594 286 1,837 

749 672 908 872 2,144 

285 294 194 225 1,517 
307 64 128 327 307 

592 358 322 552 1,824 

157 314 586 320 320 I 
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TABLEAU 7. Produit de Ia vente de nouveHes emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada et les Etats-Unis 

1974 1975 Genre d'émission 

Year Year 
II Ill IV - I 11 	III IV 	- 

Année Année No 
millions de dollars 

Payables en dollars 
canadiens 

Obligations garanties et non garanties: 

Go3Jvernement du Canada: 
- 2 1 2 5 - - 1missions 	directes 	..................... I 
- - - - - - - Emissions 	garanties .................... 2 

Prçvinces: 
1 1 1 3 6 1 2 Emissions 	directes ..................... 3 
3 8 9 7 27 1 2 Emissions 	garanties .................... 4 
7 2 1 4 14 1 3 Municipalités (y compris institutions) ...... 5 

19 13 29 9 70 17 16 Sociétés 	................................ 6 

30 26 41 25 122 20 23 Total 	partiel 	......................... 7 

2 4 2 2 10 2 4 Actions ordinaires et privilegiées ............ 8 

32 30 43 27 132 22 27 Total .............................. 9 

Payahles an choix ou enhièremenl 
en devises élrangères 

F,Ii.ations garanties et non garanties: 

(;)lvernement du Canada: S - -- -- linissjons 	directes 	..................... 10 
- - - - - - lrnissions 	garanties 	.................... 11 

215 126 62 170 573 275 524 
PrQvinces: 

missions 	directes 	..................... 12 
165 128 111 168 572 312 257 Emissions 	garanties 	.................... 13 
124 11 - 47 182 59 3 Municipalités (y compris institutions) ...... 14 
58 67 108 142 375 77 72 Sociétés 	................................ 15 

562 332 281 527 1.702 723 856 Total 	partiel 	......................... 16 

- - - - - - - Actions ordinaires et privilegiées 	............ 17 

562 332 281 527 1,702 723 856 Total .............................. 18 

TABLEAU 8. Offres et Iivraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 

1975 

Year Detail 
I II III IV - 

Année No 
millions de dollars 

320 183 Emissions 	a 	livrer 	en 	debut 	de 	période ............................................ 1 
606 803 Offres, 	période 	en 	cours ........................................................................ 2 

926 986 Total 	partiel ..................................................................................3 

Moms: 

534 742 Produit 	des 	offres 	de 	Ia 	période 	en 	cours.................................... 4 
209 137 Produit 	des 	ofires 	des 	périodes 	antérieures .................................5 

S 743 

183 

879 

107 

Total 	parliel ..................................................................................6 

Emissions 	a 	livrer 	en 	fin 	de 	période ..................................................7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Jnstruments(1) 

All non-residents 

Tous non residents 

Amount 
Transactions - Operations 	 outstanding 

June 30, 
Item 	 1975 

1974 	 1975 	 - 
Solde 

impayé 
Year 	 Year 	30 juin 

Ill 	IV 	- 	I 	II 	III 	IV 	- 	1975 
Année 	 Anne 

millions of dollars 

Government of Canada treasury bills: 
I Sales 	---------------------------------------------------------------- 32 28 83 88 231 180 305 
2 Purchases(2) ................................................... 28 10 60 55 153 156 311 
3 Net --------------------------------------------------------------- + 4 + 18 + 23 + 33 + 78 + 24 - 6 104 

Commercial paper:(3) 
4 Sales 	................................................................ 423 157 289 284 1,153 375 280 
5 Purchases(2) ................................................... 395 175 283 288 1,141 370 271 
6 Net ............................................................... + 28 - 18 + 6 - 4 + 12 + 5 + 9 52 

Finance company paper: 
7 Sales 	............................................................ 1,095 1,089 997 1.017 4,198 1.147 1,023 
R I'iir(}ises(2) ...... ........ 	............. 	 ..... 	..... 	... .... 	..... 1,03M 1048 9711 1.048 4104 9116 951 
9 Nit 	.......................... 	..... 	 ... 	......... 	.... 	... 	..... +57 - 	fIt +T — RI +0.1+151 472 

Other Canadian short-term pp 
Government(4), direct and guaranteed: 

10 Sales 	............................................................ 561 365 177 231 1.334 282 288 
11 Purchases(2) ............................................... 551 415 161 223 1,350 216 310 
12 Net ........................................................... + 10 - 50 + 16 + 8 - 16 + 66 - 22 122 

Banks: 
13 Sales 	............................................................ 596 37 52 71 756 87 16 
14 Purchases(2) ............................................... 668 116 75 73 932 77 29 
15 Net ........................................................... — 72 —79 —23 —2 - 176 + 10 —13 16 

Other financial corporations: 
16 Sales 	............................................................ 126 136 354 337 953 381 304 
17 l'urchases(2) ............................................... 97 128 274 331 830 306 281 
18 Net ........................................................... + 29 + 8 + 80 + 6 + 123 + 75 + 23 224 

Total, other short-term paper: 
19 Sales 	................................................................ 1,283 538 583 639 3,043 750 608 
20 Purchases(2) ................................................... 1,316 659 510 627 3.112 599 620 
21 Net ............................................................... -  33 - 121 + 73 + 12 - 69 + 151 - 12 362 

Total: 
22 	Sales ................................................................ 2,833 	1,812 	1.952 	2,028 	8.625 	2.452 	2.216 
23 	Purchases(2) ................................................... 2,777 	1,892 	1.823 	2,018 	8.510 	2.121 	2.153 
24 	Net ......................................................... + 56 	—80 + 129 	+ 10 - 115 + 331 	+ 63 	 1,223 

I 

I 

I) A more comprehensive presentation and analysis on Canada's capital movements in both Ioni and short-term forms will he found in the 
publication — Quarterly L'.iti 	liii t iii ( iiniilian Ba/an 	nt InIirn,an,nij/ Pa i/ian/i 	(,ti,l]i'ljc 

(2) Including maturities. 
(3) Including hankers acccptancci. 
(4) Including provincial and till rllilp.Il '.os em rllcrl:s. 

I 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 

	

1974 	 1975 

	

Year 	 Year 
11 	III 	IV 	- 	I 	11 	111 	IV 	- 

	

Année 	 Année 

No 
millions de dollars 

Bons du trésor du Gouvernement du Canada: 

	

24 	4 	37 	13 	78 	110 	112 	 Ventes .................................................................................... 1 

	

23 	4 	36 	5 	68 	84 	135 	 Achats(2) .............................................................................. 2 

	

+1 	- 	+1 	+8 	+10 	+26 	—23 	 Net ..................................................................................... 3 

421 156 286 282 1.145 375 280 
394 173 280 286 1,133 370 271 

+27 —17 +6 —4 +12 +5 +9 

1.089 1,088 979 1.004 4.16() 1,141 1,021 
1.132 1.0.10 909 1.(I0 1.087 984 945 
+ 57 4 	42 + 	to - + 73 f 	157 + 	7; 

494 352 161 201 1,208 265 312 
515 393 150 203 1,261 185 288 

- 21 —41 + 11 - 2 - 53 + 80 + 24 

576 36 50 70 732 87 14 
647 115 74 72 908 76 27 

- 71 - 79 - 24 - 2 - 176 + 11 - 13 

125 134 353 328 940 371 247 
97 127 273 323 820 299 272 

+28 +7 +80 +5+120 +72 —25 

1,195 522 564 599 2.880 723 573 
1.259 635 497 598 2,989 560 587 
- 64 - 	11:1 + 67 + 	I - 109 + 	163 - 14 

2,729 1,770 1 .866 1,898 8,203 2,349 1.986 
2.708 1,858 1,782 1,929 8,277 1.998 1,938 
+21 —88 +84 —31 —14 +351 +48 

Effets de commerce canadiens(3): 
Ventes .................................................................................... 4 
Achats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Effets des sociétés de financement: 
Verites .................................................................................... 	7 
Ahits(2 )............................................. .................. 8 

9 

Autres diets de commerce canadiens: 
Uouvernernent34) garanties et non garanties: 

Ventes ................................................................................ 10 
Achats(2) .......................................................................... 11 

Net ................................................................................. 12 

Banques: 
Ventes ................................................................................ 13 
Achats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres sociétés de Financement: 
Ventes ................................................................................ 16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total, autres effets a court-terme: 
Ventes .................................................................................... 19 
Ahats(2) .............................................................................. 20 

Net .................................................................................... 21 

Total: 
eritcs ...................................... .............................................. 	22 

Achats(2) .............................................................................. 23 
Net ........................................................................... .. 24 

I ) on trouvcra unc presentation et une analyse plus complete des mouvements dc capitaux a long tcrme et a court terme du Canada dans Ia 
. 	publication - Estimations tr,mesirielles de Ia balance canadienne des puiemenis inlernalionaux (Catalogue 67-001). 

(2) V compris amortissement. 
I I  ) V compris les acceplations hancaircs. 
4) Y eon1prI Ie potnemcnicniN prvIncI.iux Ct munlclp.Lux. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marché des capitaux 
United States Long-term 

Canada 	- 	- - 
Etats-Unis Long terme 
Standard 

Statistics 	and 
Canada 	Poor's Canadian Government United States 

Period 	 Investors 	Standard industrials of Canada government 
Index 	500 average average average 

1961=100 	1941-43=100 (1). (2) (3) 

Indice des 	Indice Moyenne Moyenne Moyenne 
placements de 	Standard des du du 

Statistique 	500 valeurs gouvernement gouvernement 
Canada 	de industrielles du des 

1961 = 100 	Standard canadiennes Canada Etats-Unis 
and Poor's (1) (2) (3) 

No. 	 1941-43=10 

1 1973 	- 	January ............................................................... 194.5 118.42 8.18 7.16 5.94 
2 February............................................................. 192.2 114.16 8.20 7.21 6.14 
3 March 	................................................................. 189.5 112.42 8.22 7.30 6.20 
4 April .................................................................... 189.1 110.27 8.30 7.39 6.11 
5 May ..................................................................... 180.1 107.22 8.40 7.72 6.22 
6 June ..................................................................... 178.9 104.75 8.40 7.74 6.32 

7 July 	--------------------------------------------------------------------- 184.0 105.83 8.51 7.73 6.53 
8 August 	---------------------------------------------------------------- 187.2 103.80 8.71 7.82 6.81 
9 September .......................................................... 189.2 105.61 8.62 7.72 6.42 

10 October ............................................................... 197.4 109.84 8.62 7.60 6.26 
11 November .......................................................... 192.9 102.03 8.71 7.64 6.31 
12 December ........................................................... 174.8 94.78 8.81 7.70 6.35 

13 1974 	- 	January............................................................... 180.5 96.11 8.98 7.75 6.56 
14 
15 

February............................................................. 
March 	................................................................. 

184.4 
190.6 

93.45 
97.44 

8.98 
9.26 

7.74 
8.19 

6.54 
(iMl 

16 April.................................................................... 178.2 92.46 9.91 8.81 7.64 
17 May ..................................................................... 162.3 89.67 10.12 8.91 7.07 
18 June..................................................................... 161.0 89.79 10.45 9.46 7.01 

19 July 	..................................................................... 156.0 82.82 10.81 9.63 7.18 
20 August 	................................................................ 150.2 76.03 11.02 9.84 7.33 
21 September .......................................................... 189.2 105.61 8.62 7.72 6.42 
22 October............................................................... 136.5 69.44 10.40 9.20 7.22 
23 November 	.......................................................... 132.5 71.74 10.34 8.87 6.93 
24 December ........................................................... 127.3 67.07 10.72 8.77 6.78 

25 1975 	- 	.January ............................................................... 141.3 72.56 10.44 8.30 6.68 
26 February............................................................. 153.3 80.10 9.99 8.17 6.61 
27 March 	................................................................. 150.4 83.78 10.15 8.47 6.73 
28 April.................................................................... 152.3 84.72 10.75 9.04 7.03 
29 May ..................................................................... 155.4 90.10 10.62 8.71 6.99 
30 June..................................................................... 157.1 92.40 10.57 8.88 6.86 

31 July 	..................................................................... 159.6 92.49 10.93 9.34 6.89 
32 August 	................................................................ 155.6 85.71 10.94 9.39 7.06 
33 September .......................................................... 
34 October............................................................... 
35 November 	.......................................................... 
36 December ........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLcod, Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis 
(K) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada cx.cpt as indicated. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

-eIect&(l capital market yields 
- Forward 

Certains rendements du marché des capitaux premium( +) 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper 	Treasury bills 90-days 
90-days 90-days 	 90-days (8) 	 Période 

Effets des Effets 	Bons do trésor Prime( +) 
sociétés de de commerce 	a 90 jours ou 
financement a 90 jours 	 Eurodollars escompte(-) 
a 90 jours  (4) a terme du 
Canadian United States 	Canadian 	United States dollar .  

(4) (5) 	(6) 	(7) Etats-Unis 
- . 	 - 	 - 	 - 	 - a 90 jours 

Canada Etats-Unis 	Canada 	Etats.Unis au Canada 
(4) (5) 	(6) 	(7) (8) 	 N 

5.08 618 3.90 5.85 6.63 - 1.42 1973 	- 	Janvjer .............................................. 

4.92 6.44 3.99 5.98 8.50 - 1.88 Février .............................................. 2 
5.24 7.22 446 6.44 8.50 - 2.44 Mars .................................................. 3 
6.00 7.35 4.90 6.47 8.31 - 1.74 Avril .................................................. 4 
6.48 7.75 5.18 6.91 8.56 - 1.34 Mai .................................................... 5 
7.40 8.55 5.48 7.47 9.13 - 1.62 Juin ................................................... 6 

7.77 10.14 5.74 8.41 11.25 - 2.84 Juillet ................................................ 7 
8.65 10.93 6.18 8.99 11.75 - 2.78 Aofit .................................................. 8 
8.95 10.14 6.50 7.57 10.63 - 1.37 Septembre ........................................ 9 
9.50 8.68 6.53 7.43 9.19 0.08 Octobre ............................................. 10 
9.20 9.60 6.43 7.96 10.88 - 0.57 Novembre ......................................... 11 

1025 9.60 6.35 7.65 11.06 0.20 Décembre ......................................... 12 

,4,11.1 
. 

8.81 6.22 8.04 8.88 0.08 1974 	- 	Janvier .............................................. 13 
.4.04 8.28 6.07 7.42 8.31 0.13 Février .............................................. 14 

1 20 9.60 6.51 8.59 10.13 - 0.87 Mars .................................................. 15 
1104 10.54 7.64 9.24 11.00 0.38 Avril .................................................. 16 
11.57 10.93 8.63 8.26 11.75 -0.34 Mai .................................................... 17 
11.70 12.13 8.75 8.11 13.31 - 1.50 Juin ................................................... 18 

11.57 11.87 9.10 7.96 13.50 - 1.74 Juillet ................................................ 19 
1184 12.54 9.11 9.52 14.00 - 1.93 Aoüt .................................................. 20 
11.04 10.93 8.94 6.58 11.75 - 0.66 Septembre ........................................ 21 
1025 9.34 8.31 8.17 10.25 0.21 Octobre ............................................. 22 
9.73 934 7.49 7.57 10.69 0.08 Novembre ......................................... 23 

10.25 9.60 7.12 7.34 10.25 - 0.12 Décembre ......................................... 24 

7.12 6.70 6.40 5.77 8.06 - 0.65 1975 	- 	Janvier .............................................. 25 
6.61 6.44 6.26 5.61 7.63 - 0.49 Février .............................................. 26 
6.86 6.05 6.33 5.70 7.00 - 0.45 Mars .................................................. 27 
7.64 6.18 6.85 5.88 6.81 0.68 Avril .................................................. 28 
7.12 5.52 6.87 5.35 5.94 0.99 Mai .................................................... 29 
7.25 6.18 6.99 5.83 6.75 0.55 Juin ................................................... 30 

7.64 6.57 7.44 6.51 6.94 0.63 Juillet................................................ 31 
8.55 6.83 7.87 6.80 7.56 1.18 Aofit .................................................. 32 

Septembre ........................................ 33 
Octobre ............................................. 34 
Novernbre ......................................... 35 
Décembre ......................................... 36 

( I ) Dernier jour ouvrablc du mols. Echéancc moyennc de 20 ans environ. McLcod. Young. Weir and Company Limitcd. 
(2) Prix dc cloture du marché pour Ic dernier mercredi du mois des emissions dircctcs venant a CchCancc ou remboursables dans 10 ans ou plus. 
(3) Moyenne quotidienne de Ia semaine précedente des emissions venant a échCance ou remboursables dans 10 ans ou plus. United States Federal 

Reserve Bulletin 
(4) Dernier mcrcrcdi du mois. 
(5) Dcrnicr mercredi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir d'un escompte de 360 jours. 
(6) Moyennc des oflrcs Ic jeudi suivant Ic dernier mercrcdi du mois. 
(7) Moyenne des oflrcs Ic lundi suivant immCdiatement Ic dernier mercredi du mois. Ajustement sur Ia based 'un rendement reel de 365 jours a partir 

d'un escompte de 360 jours. 
(8) Rcndcment annuci. Dernier mercredi du mois. 

is 5.ource: Banquc dii (anida, \aui indication contraire. 
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