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REVIEW OF SECURITY TRANSACTIONS IN 1976 

International transactions in long-term portfolio 
securities led to a net inflow of $1,588 million during the 
fourth quarter compared with $2,017 million in the previous 
quarter. 

For the year as a whole, portfolio transactions in 
Canadian and foreign securities gave rise to the largest 
recorded net inflow to date. At $8,679 million, this repre-
sented an increase of 84% over the previous year's record 
net inflow. 

Record sales of $8,862 million in new Canadian 
issues to non-residents constituted the largest element. Sales 
to non-residents of new issues of provincial direct and 
guaranteed instruments amounted to $938 million and 
$3,820 million respectively. Canadian corporations were the 
other large borrowers, accounting for 36% of total new 
issues. About 60% of new Canadian debt issues sold to 
non-residents were acquired by residents of the United 
States, 35% by residents of the E E C. and the balance of 5% 
was taken up by residents of other countries. Approximately 
76% of the new Canadian issues were denominated in 
United States dollars and about 18% were denominated in 
Canadian currency. The bulk of the issues in Canadian 
currency were placed by corporations on the Eurobond 

REVUE DES OPERATIONS SUR VALEURS MOBILIE- 
RES EN 1976 

Les operations internationales sur les valeurs mohiliCres 
de protefeuille a long terme se sont soldées par une entrée nette 
de $1,588 millions, comparativement a $2,017 millions au 
trimestre précédent. 

Pour l'année toute entière, les transactions de portefeuil-
le portant sur des valeurs canadiennes et etrangères ont entrafné 
Ia plus forte entrée nette enregistrée a ce jour ($8,679 millions), 
cc qui represente une augmentation de 84% par rapport au 
precedent record de l'année precedente. 

A ce chapitre, les ventes a des non-residents de valeurs 
canadiennes nouvellement Cmiscs ont joué un rOle prédomi-
nant, en atteignant le niveau record de $8,862 millions: les 
ventes de nouveaux titres provinciaux directs et garantis se sont 
élevées respectivement a $938 millions et $3,820 millions 
respectivement. Les entreprises canadiennes ont egalement 
contracté d'importants emprunts, ayant émis 36% du total des 
nouveaux titres. Parmi les obligations canadiennes émises et 
vendues a des non-residents, environ 60% ont été achetées par 
des residents des Etats-Unis, 35% par des residents de Ia C.E.E. 
et Ic reste (5%) par des residents des autres pays. Environ 76% 
de ces nouvelles valeurs canadiennes étaient libellées en dollars 
américains et environ 18% en monnaie canadienne. La majeure 
partie des valeurs libellées en dollars canadiens ont étë placees 

Transactions in Canadian and Foreign Securities With Non-residents 

Operations avec des non residents sur des valeurs mobilières canadiennes et etrangères 

Net sales( +) or purchases(-) 
by Canadians 

- 	 1969 	1970 	1971 	1972 	1973 	1974 	1975 	1976 
Ventes nettes( +) ou achats(-) 

par des Canadiens 

millions of dollars - millions de dollars 

Canadian securities - Valeurs canadiennes 

Trade in outstanding bonds, etc., - 
Commerce des obligations en 
circulation, 	etc........................... + 2 - 39 - 94 + 293 + 31 + 41 + 302 + 577 

Trade in outstanding stocks - Commerce des 
actions en 	circulation 	.................... + 53 - 145 - 144 - 62 - 24 - 112 + 5 - 71 

New issues - Nouvelles emissions .......... + 2,089 + 	1,227 + 	1,186 + 1,756 + 	1,387 + 2.415 + 4,919 + 8,862 
Retirements - Remboursements ............ - 440 - 552 - 826 - 551 - 781 - 630 - 685 - 780 

Foreign securities - Valeurs etrangeres 

Trade in outstanding issues - Commerce des 
valeurs 	en 	circulation 	.................... + 	112 + 98 + 259 + 304 + 93 + 73 + 18 + 68 

N 	issues - Nouvelles emissions .......... - 47 - 34 - 67 - 58 - 56 - 39 - 54 - 37 
It irtinents - Remboursements ............ + 37 + 10 + 12 + 14 + 15 + 12 + 12 + 60 

All securities - Total - Ensemble des 
'.aleurs mobjlières ....................... + 1,806 	+ 565 	+ 326 + 1,696 	+ 665 + 1,760 + 4,517 + 8,679 



—6- 

market, and most of the provincial issues were denominated 
in United States currency and sold to United States resi-
dents. Interest rates in Canada remained substantially 
higher than rates in the United States and Europe on bonds 
of comparable term and security. This was reflected in the 
differential between indexes of yields on higher quality 
corporate issues in Canada and the Untied States, which 
fluctuated between 153 and 181 basis points in 1976. This 
cost differential was a factor in the record volume of new 
issues placed with non-residents during the year. 

Issues of new Canadian equity instruments 
amounted to $87 million, an increase of $23 million over the 
previous year. Sales of new Canadian common and prefer-
red stock increased sharply during the third quarter, due 
principally to large inflows from the sale in the United 
States of one particular stock issue. 

Through their investment in new and outstanding 
issues, non-residents accounted for almost 50% of the total 
supply of net new capital raised by means of long term 
securities in Canada during 1976, up dramatically from 30% 
in 1975 and 18% in 1974. During the fourth quarter, 
proceeds from the sale to non-residents of new issues of 
Canadian securities amounted to $1,849 million. Provincial 
governments and their agencies were the most active bor-
rowers, accounting for 48% of the quarterly inflow. Corpo-
rate issues were the next largest category at $782 million, or 
42% of the total. Residents of the United States acquired 
about 63% of total new debt issues during the fourth 
quarter. and residents of the E E C (including the United 
Kingdom) absorbed about 30%. Some 77% of total new 
issues sold to non-residents during the quarter were denomi-
nated in United States currency, 16% in Canadian currency 
and the balance of 7% were in Swiss francs. 

Transactions in outstanding Canadian bonds and 
debentures reached a record high in 1976, with net sales of 
$577 million. These sales were particularly strong during the 
first three quarters of the year, followed by a substantial 
drop in the net inflow to $17 million in the fourth quarter. 
Sales to non-residents of Government of Canada bonds 
accounted for over 70% of total net sales during the year 
followed by sales of corporate issues with about 20% of the 
total. The value of gross trading was considerably higher 
than in 1975. The modest inflow in the fourth quarter was 
a result of a decrease in sales of government of Canada 
bonds and an increase in repurchases by Canadians of 
common and preferred shares. 

Retirements during the year of Canadian securities 
held by non-residents resulted in a net outflow of $780 
million, a modest increase of $89 million over 1975. Retire-
ments of corporate issues accounted for over $277 million, 
or 35% of the total, followed by direct obligations of 
provincial governments with $160 million, or 20% and 
provincially guaranteed issues with $131 million, or 17%. 
Retirements of direct government of Canada issues de-
creased from $90 million in 1975 to $67 million in 1976.  

par des entreprises sur Ic marché des euro-obligations, tand 
que Ia plupart des emissions provinciales étaient libellées 
rnonnaie américaine et ont été vendues a des residents d 
Etats-Unis. Les taux d'intérét canadiens sont restés nettemcn 
plus élevés que les taux pratiques aux Etats-Unis et en Europe 
pour les obligations dont l'échéance et le degré de sécurité sont 
comparables; ce phénomène a eté reflété par l'écart separant les 
indices de rendement des valeurs de qualite émises par des 
entreprises au Canada et aux Etats-Unis, écart qui a fluctué 
entre 153 et 181 points de base en 1976. Ce ditTérentiel d 'intérét 
a joué un role important dans Ic volume record des nouvelles 
emissions placees auprès des non-residents au cours de 
I 'année. 

Les emissions de nouvelles actions canadiennes se sont 
chitTrées a $87 millions, soit $23 millions de plus que l'année 
précédente. Dans cette categorie, les ventes d'actions ordinaires 
et privilegiees ont fortement augmenté au troisième trimestre, a 
cause surtout d'une seule emission d'actionsqui a été particuliê-
rement importante et qui a ete vendue aux Etats-Unis. 

Grace a leurs investissements en valeurs nouvelles et en 
cours, les non-residents ont fourni presque 50% des capitaux 
nets empruntés en 1976 a l'aide de valeurs mobilières canadien-
nes a long terme comparativement a 30% en 1975 et 18% en 
1974. Au cours du quatrieme trimestre, les recettes provenant de 
Ia vente de nouvelles valeurs se sont élevees a $1,849 millions. 
Les gouvernements provinciaux et leurs organismes ont été les 
emprunteurs les plus actifs, leurs emissions comptant pour 48 
de l'entree trimestrielle, suivies par les emissions des entreprist' 
($782 millions) qui ont represente 42% du total. Les résideni 
des Etats-Unis se sont portes acquereurs d'environ 63% du totd 
de ces nouvelles obligations et les residents de Ia C.E.E. (Royali 
me-Uni compris) d'environ 30%. Parmi les valeurs vendues 
des non-residents, quelque 77% étaient libellCes en dollars 
américains, 16% en dollars canadiens et Ic reste (7%) en francs 
suisses. 

Les échanges d'obligations canadiennes en cours (ga-
ranties et non garanties) ont atteint un niveau record en 1976, 
avec des ventes nettes de $577 millions. Ces ventes ont ete 
particulièrement elevées pendant les trois premiers trimestres de 
l'année, puis ont baissé considerablement au quatrieme trimes-
tre (oi'j elles se sont traduites par une entrée de $17 millions). Au 
cours de l'année, plus de 70% du total des ventes nettes ont 
porte sur les obligations du gouvernement du Canada et environ 
20% sur les titres émis par des entreprises. En valeur, les 
transactions brutes ont eté nettement supérieures a celles de 
1975. La inodeste entrée enregistrée a cc titre au quatrième 
trimestre s'explique par Ic fait que les ventes d'obligations du 
gouvernement du Canada ont diminué et que les rachats 
d'actions ordinaires et privilegiées par les Canadiens ont 
augmente. 

Au cours de l'année, les remboursements de valeurs 
canadiennes détenues par des non-residents se sont soldés par 
une sortie de $780 millions, cc qui represente un accroissement 
peu important ($89 millions) par rapport A 1975; ceux qui ont 
porte sur les titres d'entreprises ont compte pour plus de $277 
millions (35% du total), suivis par ceux des obligations provin-
ciales directes avec $160 millions (20%) et ceux des obligations 
garanties par les provinces avec $131 millions (17%). Quant 
aux remboursements des emissions directes du gouvernemeni 

a 

C 
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v.tirenientc durinp the fourth quarter amounted to ¶ 
Iii 	ih 	p 	 tIi 	I.lrc'd .,wIc 	Ic'iierit 

Transactions in outstanding foreign securities gave 
rise to a net outflow of $50 million during the fourth quarter 
primarily from transactions with United States residents. 
Practically all of this net outflow came from purchases of 
outstanding foreign stock by Canadians. On a yearly basis, 
trade in outstanding foreign securities produced a net inflow 
of $68 million, compared with a net inflow of$18 million in 
1975. The value of gross trading between Canadians and 
non-residents in United States equities increased signifi-
cantly in 1976, and appears to have reflected trends in stock 
prices in the United States and Canada. Stock prices in the 
United States, as measured by the Standard and Poor's 
composite index of 500 securities, rose almost 18% during 
1976, while the Statistics Canada Investors' index declined 
fractionally. Factors that may have affected Canadian stock 
prices included the shallower upturn in the economy follow-
ing the relative mildness of the recession in Canada com-
pared with the United States, higher interest rates in 
Canada, the anti-inflation programme and some uncer-
tainty in financial markets late in 1976. 

Purchases by Canadians of new foreign securities 
imounted to $21 million during the fourth quarter and $37 
million during the year. Inflows from the retirement of 
oreign securities held by Canadians were estimated at $16 
iii lion in the final quarter and $60 million for the year as 
whole. A substantial part of the latter inflow resulted from 

the acquisition by non-residents under the terms of a 
takeover agreement, of foreign securities owned in 
Canada.  

du Canada, ils sont passes de $90 millions en 1975 a $67 
millions en 1976. Au quatrième trimestre, les remboursements 
-.e sont élevés a $173 millions et ont porte essentiellement sur les 

ileurs émises par les entreprises. 

Les transactions sur les valeurs étrangères en cours, qui 
ont été traitCes en majeure partie avec des residents amCricains, 
ont donné lieu a une sortie nette de $50 millions au quatrieme 
trimestre; les achats d'actions etrangeres en cours par des 
Canadiens ont été a l'origine de Ia presque totalité de cette 
sortie nette. Pour l'annCe toute entière, Ic commerce de valeurs 
etrangeres en cours s'est soldé par une entrée de $68 millions, 
comparativement a une entrée de $18 millions en 1975. En 
valeur, les echanges d'actions américaines entre les Canadiens 
et les non-residents se sont accrus de façon significative en 1976 
et ont semblé traduire les tendance manifestCes par Ic cours des 
actions aux Etats-Unis et au Canada: l'indice synthétique des 
500 valeurs de Standard and Poor'ic a progresse de presque 18% 
en 1976, tandis que l'indice des placements de Statistique 
Canada a légèrement décliné. Certains facteurs ont Pu intluen-
cer le court des actions canadiennes: par rapport aux Etats-
Unis, l'économie canadienne se relevait moms vigoureusement 
d'une recession moms grave, les taux d'intérét étaient plus 
élevés au Canada, Ic programme anti-inflation était en vigueur 
et une certaine incertitude est apparue sur les marches financiers 
a Ia fin de 1976. 

Les Canadiens ont achetC des nouvelles valeurs Ctrangè-
res a raison de $21 millions au quatrième trimestre et de $37 
millions pour l'année. Les entrées consécutives au rembourse-
ment de telles valeurs ont été estimées a $16 millions au dernier 
trimestre et a $60 millions pour I 'année toute entière. Une partie 
importante de cette derniêre entrée de capitaux a etC due a 
l'acquisition par des non-residents, en vertu d'une prise de 
participation, de valeurs étrangCres dCtenues par le Canada. 

S 

INTERNATIONAL TRANSACTIONS IN SELECTED 
CANADIAN MONEY MARKET INSTRUMENTS 

There was a perceptible easing of monetary condi-
tions during the fourth quarter. The bank rate was lowered 
twice within a one-month period, moving from 9.5% to 
8.5%. Monetary expansion was below the target rate of 
growth set by the Bank of Canada and was accompanied by 
a general downward adjustment in short-term interest rates 
in Canada. There was, however, only a slight narrowing of 
interest differentials between Canada and the United States, 
where a reduction in the discount rate of a somewhat lesser 
amount occurred. Throughout the year the unhedged inter-
est differential between the two countries on representative 
90 day paper remained substantially in favour of investment 
in Canada, fluctuating from a high, as tabulated, of about 
4.7% at the beginning of April to a low of 3.4% at the end 
of December. These differentials were largely eliminated 
and sometimes more than offset by the heavy discount on 
the forward Canadian dollar. To a large extent, the gain or 
Toss on the forward Canadian dollar bears an inverse 
clationship to the Canada - United States interest differen-
ii. reflecting the movement of arbitrage capital attracted 

I higher yields available on short-term funds in the other 
mintry. These arbitrage flows cause changes in the price of 

tie forward Canadian dollar and tend to eliminate the 

OPERATIONS INTERNATIONALES SUR CERTAINS 
INSTRUMENTS DU MARCHE MONETAIRF 

Les conditions monCtaires se sont rekichées de façon 
perceptible au quatrieme trimestre. Le taux d'escompte a etC 
abaissé par deux lois au cours d'une période d'un mois et est 
passé de 9.5% a 8.5%. Le taux d'expansion monétaire n'a pas 
atteint le taux de croissance fixé comme objectif par Ia Banque 
du Canada et cette evolution s'est accompagnCe d'un ajuste-
ment général a Ia baisse des taux d'intérCt a court terme au 
Canada. Toutefois, cela ne s'est traduit que par un faible 
rCtrécissement des différentiels d'intCrêt entre Ic Canada et les 
Etats-Unis, oO le taux d'escompte a été réduit dans une moindre 
mesure. Pendant toute l'annCe, le difl'Crentiel d'intCrêt, change 
a terme non compris, calculC sur des diets representatifs a 90 
jours des deux pays, est resté nettement en laveur du Canada: 
il a fluctué entre un maximum d'environ 4.7% au debut d'avrii 
et un minimum de 3.4% a Ia tin de décembre. Les efl'ets de ces 
differentiels ont été annulés en grande partie, et parfois inverses, 
par le report considerable du dollar canadien a terme. Dans unc 
large mesure, les gains ou pertes du dollar canadien a terme 
sont en relation inverse avec le différentiel d'intérët entre Ic 
Canada et les Etats-Unis, reflCtant ainsi les operations d'arbi-
trage sur les mouvements des capitaux attires par les rende-
ments supCrieurs offerts par les placements a court terme dans 
l'autre pays. Ces flux d'arbitrage font varier Ic cours du dollar 
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advantage from investing abroad. Dislocations in the mar-
ket, e.g. changes in relative interest rates or currency ex-
change rates, can temporarily provide a substantial induce-
ment for investing abroad on a covered basis pending the 
return of the market to equilibrium. A dislocation appears 
to have existed towards the end of the fourth quarter. 
Following the sharp fluctuation in the value of the Canadian 
dollar there was an incentive to invest in Canadian dollar 
denominated paper. 

Trading in money market paper (consisting of Gov-
ernment of Canada treasuiy bills, finance company paper, 
commercial paper and other short-term paper) produced a 
net inflow of $417 million in the fourth quarter, up $70 
million from the net inflow in the previous quarter, bringing 
the total inflow for the year to a record $1,194 million. Gross 
sales for the year amounted to $10.9 billion, up almost $2.9 
billion from the previous year. With the exception of 
Government of Canada treasury bills, the bulk of the 
transactions were with United States residents. In contrast to 
previous years, trading in Government of Canada treasury 
bills was voluminous, accounting for more than 50% of the 
net inflow and almost 25% of gross trading in all classes of 
paper. At the end of the year, non-residents held a record 
$2.5 billion of Canadian money market paper, Government 
of Canada treasury bills accounting for 32%, finance com-
pany paper for 28%, commercial paper for 17%, and other 
short-term paper for 22%. 

Trading in Government of Canada treasury bills 
resulted in a net inflow of $52 million, in the fourth quarter 
down from the record net inflow of $365 million in the third 
quarter. For the year as a whole, there was a record net 
inflow of $698 million, up substantially from the 1975 net 
inflow of $37 million. Gross sales more than tripled for the 
second consecutive year, reaching $2.7 billion in 1976. Of 
this total, slightly more than 50% was accounted for by 
transactions with residents of countries other than the 
United States and the United Kingdom. The unusually 
heavy demand by non-residents for Government of Canada 
treasury bills appears to have been associated with a num-
ber of factors, including the diversification of portfolios by 
large foreign investors as well as the quality and yield of 
such instruments. By the end of the year, total holdings by 
non-residents amounted to $820 million, representing ap-
proximately 70% of total holdings by the general public. 

Trading in finance company paper led to an inflow 
of$l62 million in the fourth quarter. This more than offset 
outflows in the three first quarters and led to a net capital 
inflow of $20 million for the year as a whole. The bulk of 
this inflow came from the United States. 

Trading in commercial paper led to a net inflow of 
$12 million in the fourth quarter, substantially down from 
the net inflow of $117 million in the previous quarter. This 
brought the total net inflow for the year to a record $286 
million. A significant proportion of these inflows were 
attributable to investment in commercial paper denomi-
nated in United States dollars. 

Transactions in other short-term paper led to a net 
inflow of $191 million, a shift of $3 13 million from the net  

canadien a terme et tendent a éliminer l'avantage procure ptr 
les investissements a l'étranger. L'apparition des deséquilibrc 
sur le marché, comme par exemple des variations des tau\ 
d'intérét et des taux de change relatifs, peuvent temporairemenl 
inciter a investir a l'etranger en se couvrant a terme, jusqu'ã cc 
que le marché revienne a l'équilibre. C'est ainsi qu'il semble y 
avoir eu rupture d'équilibre vers Ia fin du quatrième trimestre; 
Ia brusque baisse du dollar canadien a incite a investir dans des 
effets libeHés en monnaie canadienne. 

Le commerce des effets monétaires (bons du Tresor 
canadien, efrets des sociCtés de financement, effets commerciaux 
et autres effets a court terme) a entrainé une entrée nette de 
$417 millions au quatriéme trimestre, ce qui represente une 
hausse de $70 millions par rapport au troisième trimestre et 
porte l'entrèe annuelle totale au niveau sans precedent de 
$1,194 millions. Les ventes brutes de l'année ont totalisé $10.9 
milliards, soit presque $2.9 milliards de plus que l'année 
précedente. L'essentiel de ces transactions ont été effectuées 
avec des residents des Etats-Unis, a l'exception de celles portant 
sur les bons du Trésor du gouvernement canadien, qui, contrai-
rement aux années precedentes, ont été trés importantes; elles 
ont en effet représenté plus de 50% de l'entrée nette et presque 
25% du commerce brut de toutes les categories d'effets. A Ia fin 
de l'année, les non-residents détenaient un niveau record ($2.5 
milliards) d 'effèts monétaires canadiens, 32% en bons du Trésor 
canadien, 28% en effets des sociétés de financement, 17% en 
effets commerciaux et 22% en autres etFets a court terme. 

Le commerce des bons du Trésor du gouvernement dLI 
Canada s'est soldé par une entrée nette de $52 millions au 
quatrième trimestre, nettement moms que l'entrée record de 
$365 millions enregistree au troisième trimestre; par contre. 
pour l'année toute entière, l'entrée nette de capitaux a ce titre 
a nettement progressé par rapport a celle de 1975 ($37 mil-
lions), pour atteindre un niveau sans précédent ($698 millions). 
Les ventes brutes ont plus que triple pour Ia deuxième année 
consecutive et ont totalisé $2.7 milliards, dont un peu plus de Ia 
rnoitie ont été traitées avec des residents de pays autres que les 
Etats-Unis et le Royaume-Uni; cette demande exceptionnelle-
ment forte de Ia part des non-residents semble tenir a plusieurs 
facteurs, notamment Ia diversification des portefeuilles des 
grands investisseurs etrangers et Ia qualité et le rendement de 
ces bons. A Ia fin de l'année, Ic total des avoirs détenus par des 
non-residents sous forme de bons du Trésor s'élevait a $820 
millions, soit environ 70% du total des avoirs du grand public. 

Au quatrieme trimestre, Ic commerce des effets des 
sociétés de financement s'est traduit par une entrée nette de 
$162 millions qui, combinée aux sorties enregistrees aux trois 
premiers trimestres, a entrainé une entrée nette de $20 millions 
pour 1976. La majeure partie de cette entrée provenait des 
Etats-Unis. 

Les transactions sur les effets commerciaux se sont 
soldées par une entrée nette de $12 millions au quatrieme 
trimestre, ce qui constitue une forte baisse par rapport a l'entrée 
de $117 millions du trimestre precedent et a porte i 'entrée nette 
totale de l'année au niveau record de $286 millions. Une 
proportion importante de ces entrées de capitaux est imputable 
aux investissements en effets commerciaux lihellés en dollars 
américains. 

Quant au commerce des autres effets a court terme, il 
s'est traduit par une entrée nette de $191 millions, un revire- 
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utfiow in the previous quarter. Trading in paper issued by 
inancial corporations and by chartered banks led to inflows 

of $173 million and $27 million respectively, and were 
partially offset by outflows of $9 million resulting from 
transactions in obligations of provincial and municipal 
governments and their agencies. The same pattern prevailed 
for the year as a whole, with net inflow of$ 176 million and 
$45 million from investment in paper issued by financial 
corporations and chartered banks respectively, and outflows 
of $3 I million associated with trading in paper issued by 
provincial and municipal governments and their agencies. 
There were net inflows in 1976 of $148 million from the 
United States, of $21 million from the United Kingdom and 
of $22 million from other countries. 

TRADE IN OUTSTANDING ISSUES DURING DE- 
CEMBER 1976 

Trading in outstanding Canadian and foreign securi-
ties in December resulted in an outflow of $32 million, 
compared with an outflow of$16 million in November. Net  
purchases by Canadians of foreign common and preferred 
stocks accounted for most of the outflow. Geographically, 
there were net outflows of almost $35 million to the United 
States, and $10 million to other countries outside Europe, 
partly ofEset by inflows of $7 million from continental 
Europe and almost $6 million from the Unitd Kingdom.  

ment de $313 millions par rapport a Ia sortie nette du trimestre 
précédent. Les diets émis par les sociétés financières et les 
banques a charte ont été a l'origine d'entrées de $173 millions 
et de $27 millions respectivement, tandis que des sorties de $9 
millions ont été consécutives aux operations sur les obligations 
émises par les administrations provinciales et municipales et par 
leurs organismes. La méme situation a prévalu pendant toute 
l'année, avec des entrées nettes de $176 millions et $45 millions 
au titre des effets émis respectivement par les sociétés financiê-
res et les banques a charte et des sorties de $31 millions au titre 
des obligations des provinces, des municipalitCs et de leurs 
organismes. En 1976, ces entrées nettes provenaient des Etats-
Unis a raison de $148 millions, du Royaume-Uni a raison de 
$2 I millions et des autres pays a raison de $22 millions. 

COMMERCE DES EMISSIONS EN CIRCULATION EN 
DECEMBRE 1976 

En décembre, Ic commerce des valeurs mobiliêres en 
cours (canadiennes et etrangeres) s'est soldé par une sortie de 
$32 millions, comparativement a $16 millions en novembre. Les 
achats nets d'actions &trangères (ordinaires et privilCgiées) 
effectués par les Canadiens ont été a l'origine de Ia majeure 
partie de cette sortie. Géographiquement, on a enregistré t ce 
titre, d'une part des sorties nettes vers les Etats-Unis et les pays 
autres que ceux d'Europe (presque $35 millions et $10 millions 
respectivement) et d'autre part, des entrées nettes en provenan-
ce de l'Europe continentale et du Royaume-Uni ($7 millions et 
prcsuc $6 millions rcspcctivcment). 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of th 
non-residents United States 

Tous Hsidents des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1974 	- 	Year..................................................................... 1,487.2 1,558.4 - 71.1 677.7 730.0 - 52.4 

2 1975 	- 	Year..................................................................... 1,501.8 1,194.6 + 307.2 584.7 557.8 + 26.8 

3 1976 	- 	Year..................................................................... 2,273.8 1,766.5 + 507.3 757.2 787.3 - 30.1 

4 1975 	- 	January .............................................................. 79.4 112.2 - 32.8 30.8 58.4 - 27.6 
5 February ............................................................ 112.0 114.1 - 2.1 54.1 63.3 - 9.2 
6 March................................................................. 117.4 118.2 - 0.8 47.2 50.0 - 2.8 
7 1st 	quarter .................................................... 310.6 345.4 - 34.8 133.2 171.9 - 38.7 

8 April 	................................................................... 136.5 107.8 + 28.7 59.4 42.8 + 16.6 
9 May ..................................................................... 112.9 99.5 + 13.4 52.7 42.4 + 	10.1 

10 .iitrn.... 	.............. ......... 	.. 	...... ........ ................. 	. 	... 	..... 174.9 113.9 + 61.0 97.2 55.9 -4- 	4, 
II 2nd 	r4iclrtrr 	................................................. 124.3 321.1 4 	141.1 	2 204 	1 ill 	I -f 	64 

I Lii 	. Or 0 + 	..i 	2 04 	.1 III + 	21 2 
43 August 	.............. .................................................. 92.2 65.3 + 26.9 20.1 3(4.4 -. 	10.2 
14 September ......................................................... 107.1 84.0 + 23.1 31.0 38.9 - 7.9 
15 3rd 	quarter.................................................... 380.7 247.8 + 132.9 117.6 110.9 + 6.7 

16 October 	.............................................................. 169.3 108.5 + 60.8 39.5 47.1 - 7.5 
17 November.......................................................... 113.4 88.5 + 24.9 36.1 45.8 - 9.7 
18 December .......................................................... 103.1 83.0 + 20.1 48.6 40.7 + 7.8 
19 4th 	quarter.................................................... 386.2 280.3 + 105.9 124.5 133.9 - 9.4 

20 1976 	- 	January .............................................................. 221.0 110.9 + 110.1 90.2 51.6 + 38.6 
21 February ............................................................ 195.7 145.9 + 49.8 40.6 56.9 - 16.3 
22 March................................................................. 236.2 154.7 + 81.5 79.7 72.2 + 7.5 
23 1st 	quarter .................................................... 653.4 411.7 + 241.7 210.8 180.8 + 30.0 

24 April 	................................................................... 206.3 143.9 + 62.4 59.6 65.7 - 6.1 
25 May..................................................................... 237.7 164.2 + 73.5 85.7 70.0 + 15.7 
26 June .................................................................... 218.5 149.3 + 69.2 71.1 67.0 + 4.1 
27 2nd 	quarter ................................................... 662.5 457.4 + 205.1 216.4 202.7 + 13.7 

28 July..................................................................... 142.1 123.1 + 19.0 39.5 48.3 - 8.7 
29 August ................................................................ 157.6 111.6 + 46.0 53.5 56.0 - 2.5 
30 September ......................................................... 173.3 144.8 + 28.5 56.1 73.1 - 17.0 
31 3rd 	quarter.................................................... 473.3 379.9 + 93.4 149.4 177.8 - 28.4 

32 October 	.............................................................. 130.8 151.9 - 21.0 44.4 82.0 - 37.6 
33 November.......................................................... 155.3 166.7 - 11.3 54.9 60.8 - 5.9 
34 December .......................................................... 198.5 198.9 - 0.5 81.2 83.2 - 2.0 
35 4th 	quarter.................................................... 484.6 517.5 - 32.9 180.5 226.0 - 445.5 

otc: Quarterly totals may include amounts related to transactions not allocable to a particular month 	 - -. - 
,\s tIiUri's .Hc rouridcr.i - totals ittas not c9uaI stint of connrpontcrtt parts 
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TABLEAU 1. Operations avec des non residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

297.7 346.7 - 49.1 332.8 272.3 + 60.5 179.3 209.5 - 30.3 Année, 	1974 .................................................... 

399.8 276.9 + 122.8 330.9 249.9 + 81.0 186.4 109.9 + 76.5 Année, 	1975 .................................................... 2 

596.1 355.1 + 241.0 606.4 408.8 + 197.6 314.2 215.4 + 98.9 Année, 	1976 .................................................... 3 

20.1 28.3 - 8.2 15.7 16.0 - 0.3 12.7 9.4 + 3.3 1975 	- 	Janvier 	............................................. 4 
22.7 20.9 + 1.7 25.7 20.2 + 5.5 9.5 9.7 - 0.2 Février .............................................. 5 
25.6 39.1 - 13.5 23.6 17.0 + 6.6 21.0 12.1 + 8.9 Mars 	................................................. 6 
68.5 88.4 - 20.0 65.3 53.6 + 11.7 43.5 31.4 + 	12.1 ler 	trimestre............................... 7 

31.6 25.8 + 5.8 35.1 23.3 + 	11.8 10.3 15.8 - 5.5 Avril 	................................................. 8 
23.5 24.1 - 0.5 27.8 24.1 + 3.6 8.9 8.8 - Mai 	................................................... 9 
29.2 28.0 + 	1.3 29.2 22.5 + 6.6 19.2 7.5 + 	11 8 .Juin ... ... .............. 	........... . .................. 10 
84.4 77.9 + 6.6 92.1 70.0 + 22.1 384 32.1 + 6.3 2(' 	triIt1tr(' 	................................ 11 

63.2 2:3.8 + 	:39.9 :30.5 25.2 + 	14.2 11:3 6.5 + 4.8 .Juilki 	........................................ 12 
32.4 13.7 + 	18.7 29.1 15.3 + 13.8 10.6 6.0 + 4.6 Aoct .................................................. 13 
42.8 19.7 + 23.1 25.5 19.2 + 6.3 7.8 6.1 + 1.7 Septembre........................................ 14 

139.0 57.2 + 81.8 94.1 60.8 + 33.3 30.0 18.8 + 11.2 3e 	trimestre ................................ 15 

77.1 23.6 + 53.5 27.5 22.9 + 4.6 25.1 14.9 + 10.2 Octobre............................................. 16 
16.2 14.9 + 1.3 23.8 22.5 + 1.2 37.4 5.3 + 32.1 Novembre ........................................ 17 
14.5 14.8 - 0.3 28.1 20.0 + 8.0 11.9 7.4 + 4.5 Décembre ......................................... 18 

107.9 53.4 + 54.5 79.4 65.5 + 13.9 74.5 27.6 + 46.9 4e 	trimestre ................................ 19 

47.2 22.6 + 24.6 48.9 28.4 + 20.4 34.8 
55.1 27.5 + 27.7 67.0 40.8 + 26.1 33.0 
46.4 29.1 + 17.3 73.9 40.7 + 33.2 36.2 

148.8 79.2 + 69.5 189.8 110.1 + 79.7 104.0 

74.4 20.7 + 53.7 58.0 37.9 + 20.1 14.4 
68.2 36.6 + 31.7 64.7 43.0 + 21.6 19.1 
67.1 26.9 + 40.2 50.7 33.2 + 17.4 29.6 

209.7 84.1 + 125.6 173.3 114.2 + 59,1 63.1 

34.1 31.9 + 2.2 53.8 32.8 + 21.1 14.6 
50.1 14.7 + 35.4 39.9 31.2 + 8.7 14.1 
37.5 32.1 + 5.4 34.0 27.0 + 7.0 45.8 

121.7 78.7 + 42.9 127.7 91.0 + 36.7 74.5 

21.9 27.3 - 5.4 41.6 26.7 + 15.0 22.9 
40.4 39.5 + 0.9 34.6 34.0 + 0.7 25.4 
53.6 46.2 + 7.5 39.2 32.8 + 6.4 24.3 

116.0 113.0 + 3.0 115.5 93.4 + 22.1 72.6 

8.2 + 26.6 1976 	- 	Janvier ............................................. 20 
20.7 + 12.3 Février .............................................. 21 
12.7 + 23.6 Mars 	................................................. 22 
41.6 + 62.4 ler 	trimestre............................... 23 

19.6 - 5.2 Avril 	................................................. 24 
14.6 + 4.5 Mai 	................................................... 25 
22.2 + 7.4 Juin................................................... 26 
56.4 + 6.7 2e 	trimestre ................................ 27 

10.1 + 4.5 Juillet ............................................... 28 
9.7 + 4.4 AoUt .................................................. 29 

12.6 + 33.2 Septembre........................................ 30 
32.4 + 42.2 3e 	trimestre ................................ 31 

15.9 + 7.0 Octobre............................................. 32 
32.3 - 7.0 Novembre ........................................ 33 
36.8 - 12.4 Décembre ......................................... 34 
85.0 - 12.4 4e 	trimestre ................................ 35 

Nola: Les lotaux trimestnels pcuvcnt comprendre des montants sc rapportant a des operations qui ne sont pas propres a un mois donnC. 
Les chiffres Ctant arrondis, les totaux peuvent ne pas étre a Ia somme des Clements. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

I 
All Residents of the 

non-residents United States 

Tous Residents des 
non residents Etats-Ijnis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( + ) 

No. 
millions of dollars 

1 1974 	- 	Year ..................................................................... 1,111.2 1,037.8 + 73.4 998.8 927.9 + 70.9 

2 1975 	- 	Year ..................................................................... 1,432.7 1,414.5 + 18.2 1,337.7 1,320.0 + 17.7 

3 1976 	- 	Year ..................................................................... 1,850.5 1,782.6 + 67.9 1,676.1 1,615.8 + 60.3 

4 1975 	- 	January .............................................................. 106.1 121.7 -15.6 100.0 117.1 -17.1 
5 February ............................................................ 126.5 127.4 -0.9 117.1 118.7 -1.6 
6 March ................................................................. 116.9 112.1 + 4.8 105.8 103.1 + 2.7 
7 1st 	quarter .................................................... 362.1 370.9 - 8.8 334.7 348.5 - 13.8 

8 April 	................................................................... 129.3 115.4 + 13.9 118.5 106.1 + 	124 
9 May ......................... ............................................ 144.1 119.8 + 24.3 135.5 111.8 + 2 

117 7 122 7 + 	1 1:l9. 122 6 1- 	17 
H 110 

11 \ul.,u 	I 

14 September 	......................................................... 80.8 67.9 + 12.8 76.9 64.3 + 12.6 
15 3rd 	quarter .................................................... 359.3 315.3 + 44.0 343.0 294.2 + 48.8 

16 October 	.............................................................. 103.3 133.4 - 30.1 99.4 127.5 - 28.1 
17 November .......................................................... 93.0 110.6 - 17.5 82.9 103.4 - 20.4 
18 December 	.......................................................... 92.7 115.1 - 22.4 82.8 104.5 - 21.7 
19 4th 	quarter .................................................... 289.2 360.1 - 70.9 265.3 336.4 - 71.2 

20 1976 	- 	January .............................................................. 176.4 193.5 - 17.1 164.9 183.3 - 18.4 
21 February ............................................................ 196.1 202.4 - 6.4 187.4 192.6 - 5.2 
22 March ................................................................. 190.2 172.6 + 17.6 177.1 162.6 + 14.5 
23 1st 	quarter .................................................... 569.2 568.9 + 0.3 535.9 538.9 - 3.1 

24 April 	................................................................... 251.9 151.2 + 100.8 240.4 135.4 + 105.1 
25 May ..................................................................... 154.4 137.3 + 17.0 140.8 127.8 + 13.0 
26 June .................................................................... 127.2 121.8 + 5.4 115.4 109.7 + 5.7 
27 2nd 	quarter ................................................... 534.6 410.5 + 124.1 497.6 372.9 + 124.6 

28 July ..................................................................... 112.9 118.2 - 5.3 98.7 104.1 - 5.3 
29 August ................................................................ 97.8 99.7 - 1.9 82.5 87.6 - 5.0 
30 September ......................................................... 154.8 154.0 + 0.8 137.7 138.4 - 0.7 
31 3rd 	quarter .................................................... 366.8 373.0 - 6.2 320.2 331.2 - 11.0 

32 October 	.............................................................. 113.7 128.5 - 14.8 95.7 111.5 - 15.9 
33 November .......................................................... 123.5 128.0 - 4.5 106.5 108.0 - 1.6 
34 December .......................................................... 142.6 173.8 - 31.2 120.3 153.2 - 32.9 
35 4th 	quarter .................................................... 379.8 430.2 - 50.4 322.5 372.8 - 50.3 

N ole Q uarterlv n t a Is may i nd tide a ni oun is related to Iran sad tons m il locahlc to a particular m ri 
As licurcs are rounded, totals rii,is not ertIaI sum Of coinporicut parts 
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'IABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangères en circulation 

S 
Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-tlni continentale non residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( +) 	to 	from 	sales( +) 	to 	from 	sales( +) 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes Ventes Achats 	Ventes 

	

nettes( +) 	 nettes( +) 	 nettes( +) 

millions de dollars 

40.7 49.1 - 8.4 14.7 16.6 - 1.8 56.4 43.6 + 12.8 Année, 	1974 ---------------------------------------------------- 1 

36.9 29.9 + 6.9 14.9 19.0 - 4.1 43.2 45.6 - 2.4 Année. 	1975 .................................................... 2 

54.5 53.0 + 1.5 29.3 33.7 -4.4 90.6 80.1 + 10.5 Année, 	1976 .................................................... 3 

2.5 2.7 - 0.2 1.9 0.6 + 1.3 1.7 1.3 + 0.4 1975 	- 	Janvier ............................................. 4 
4.1 2.7 + 1.4 1.4 1.4 - 0.1 3.9 4.5 - 0.6 Février .............................................. 5 
4.4 3.8 + 0.6 3.3 2.3 + 1.0 3.4 2.9 + 0.5 Mars 	................................................. 6 

11.2 9.3 + 2.0 6.9 4.4 + 2.5 9.2 8.7 + 0.5 ler 	trimestre ............................... 7 

4.5 1.9 + 2.6 1.1 23 - 1.2 5.2 5.1 + 0.1 Avril 	................................................. 8 
211 2.8 - 0.5 1.2 2.5 - 1.3 5.0 2.6 + 2.4 Mai 	................................................... 9 
1,9 2.8 - 	I.)) 1.)) 26 - 	1.13 5.)) 1.7 1)1) him 	...................... 	 ..... 	 ... ... 	.. I)) 

. 7,5 I,3 .32 71 -1.2 IS:) 12.1 I 2itiiim'-iri 	........... 	 ..... . II 

I 	. 1.0 ft2 0.1 - ((.2 2.3 3.3 1.0 Anit 	.. 	 .... 	 .. 	................... 	................... II 
1.4 0.9 + 0.5 0.4 1.8 - 1.4 2.0 0.9 + Li Septembre ........................................ 14 
7.3 4.2 + 3.1 1.6 2.8 - 1.2 7.4 14.1 - 6.7 3e 	trimestre ................................ 15 

1.5 2.2 - 0.7 0.4 1.8 - 1.4 20 1.9 + 01 Octobre ............................................. 16 
4.0 2.3 + 1.6 1.5 1.2 + 0.3 4.7 3.6 + 1.0 Novembre ........................................ 17 
4.0 4.4 - 0.4 1.2 1.4 - 0.2 47 4.9 - 0.1 Décembre ......................................... 18 
9.5 8.9 + 0.6 3.1 4.4 - 1.3 11.4 10.4 + 1.0 4e 	trimestre ................................ 19 

3.5 2.4 + 	1.1 1.9 2.6 - 0.7 6.1 5.2 + 0.9 1976 	- 	Janvier ............................................. 20 
2.1 2.6 - 0.5 2.4 2.4 - 4.2 4.8 - 0.6 Février .............................................. 21 
5.9 2.3 + 3.7 3.0 3.7 - 0.7 4.1 4.0 + 0.1 Mars 	................................................. 22 

11.6 7.3 + 4.2 7.3 8.6 - 1.3 145 140 + 0.5 ler 	trimestre ............................... 23 

2.7 2.4 + 0.3 1.3 2.6 - 1.4 7.5 10.7 - 3.2 Avril 	................................................. 24 
3.8 3.1 + 0.7 4.0 2.6 + 1.4 5.9 3.9 + 2.0 Mai 	................................................... 25 
3.5 4.0 - 0.5 2.2 3.8 - 1.7 6.1 4.3 + 1.8 Juin ................................................... 26 

10.0 9.5 + 0.4 7.4 9.1 - 1.7 19.6 189 + 0.7 2e 	trimestre ................................ 27 

6.6 4.6 + 2.0 2.5 3.2 - 0.8 5.1 6.3 - 1.2 Juillet ............................................... 28 
5.0 5.6 - 0.6 2.2 2.7 - 0.5 8.1 3.9 + 4.2 Aoüt .................................................. 29 
6.7 5.9 + 0.8 2.2 1.4 + 0.7 8.2 8.4 + 0.1 Septembre ........................................ 30 

18.3 16.0 + 2.3 6.8 7.4 - 0.5 21.5 185 + 3.0 3e 	trimestre ................................ 31 

2.9 5.7 - 2.7 3.5 5.7 - 2.2 11.6 5.5 + 6.1 Octobre ............................................. 32 
5.3 6.2 - 0.9 2.0 1.6 + 0.4 97 12.2 - 2.5 Novembre ........................................ 33 
6.4 8.3 - 1.9 2.3 1.3 + 0.9 135 10.9 + 2.6 Décemhre ......................................... 34 

14.6 20.1 - 5.5 77 8.6 - 0.9 35.0 28.7 + 6.3 4e 	trirnestre ................................ 35 

iii.i: Les otaux trimcstriels peuvent comprendre des monlants se rapportant a des operations qut ne soft pas propres a Un mois donnC. 
Les chiflres Ciant arrondis, 	les totaux peuvent ne pas Ctre egaux a Ia somme des ClCments. 
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TABLE 3. Transactions in Outstanding Sectirilic' ssitli '\ii-r&idcrit' 

December 1976 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes(+) 

No. 
millions of dollars 

1 Grand total, Canadian and foreign securities............. 341.0 372.7 - 31.7 201.6 236.4 - 34.8 

2 Canadian 	securities, 	total.............................................. 198.4 198.9 - 0.5 81.2 83.2 - 2.0 

3 Bonds 	and 	debentures ................................................. 100.3 97.0 + 3.3 27.3 37.8 - 10.5 

4 Common 	and 	preferred 	stock ----------------------------------- 98.1 101.9 - 3.8 53.9 45.4 + 8.5 

5 Foreign 	securities, 	total................................................. 142.6 173.8 - 31.2 120.3 153.2 - 32.9 

United States issues: 
6 Bonds 	and 	debentures ................................................. 19.4 19.4 - 18.2 17.8 + 0.1 

7 Common 	and 	preferred 	stock ................................... 106.3 140.2 - 33.8 99.2 134.2 - 35.0 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 0.1 0.4 - 0.3 - 0.2 - 0.2 

9 Common 	and 	preferred 	stock ................................... 0.7 0.1 + 0.6 0.1 - + 0.1 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 6.7 7.3 - 0.7 0.6 0.1 + 0.5 

11 Common 	and 	preferred 	stock ................................... 9.4 6.5 + 2.9 2.2 0.8 + 1.4 

I 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct .......................................................................... 	50.8 	39.6 
13 	Guaranteed.................................................................2.3 	0.4 

Provincial: 
14 Direct.......................................................................... 9.8 13.9 
15 Guaranteed................................................................. 12.3 13.1 

16 Municipal ....................................................................... 1.3 6.9 

17 Corporations.................................................................. 23.7 23.3 

United States issues: 
18 Government ................................................................... 1.4 4.5 
19 Eurobond........................................................................ 0.4 0.4 
20 Other............................................................................... 17.6 14.5 

Note: As figures are rounded, totals may not equal sum of component parts 

+ 	11.3 4.6 7.4 -p.8 
+1.9 1.3 - +1.2 

- 4.1 4.8 6.1 - 1.3 
- 0.8 7.3 8.8 - 1.4 

- 5.6 0.2 5.4 - 5.2 

+ 0.4 9.1 10.1 - 1.0 

-3.1 1.4 4.5 -3.! 
- 0.1 - +0.1 

+ 3.1 16.8 13.3 + 3.5 I 
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'F BI.I' 	1. Opr:ttinn', riicn,ti&lI& atc des non-residents sur des vateurs mobilières en circulation 
décembre 1976 

Hesident,s ol 	the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 

Genre d'émission 
Sales Purchases Net Sales Purchases 	Net Sales Purchases Net 

to from sales( +) to from 	sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

60.1 54.5 + 5.6 41.5 34.1 	+ 7.4 37.9 47.7 - 9.8 Total general, valeurs mobilières 
canadiennes et etrangCres. 

53.6 46.2 + 7.4 39.2 32.8 	+ 6.4 24.3 36.8 - 12.4 Valeurs 	canadiennes, 	total........................... 2 

42.8 25.6 + 17.2 20.3 10.5 	+ 9.8 99 23.1 - 13.2 Obligations garanties et non 3 
garanties. 

10.8 20.6 - 9.8 18.9 22.2 	- 3.3 14.5 13.6 + 0.8 Actions ordinaires et privilegiees .......... 4 

6.4 8.3 - 1.9 2.3 1.3 	+ 0.9 13.5 10.9 + 2.6 Valeurs 	étrangères, 	total.............................. 5 

Emissions des Etat.s-linis: 
0.2 1.1 - 0.9 0.3 - 	+ 0.3 S 0.6 0.4 + 0.1 Obligations garanties et non 6 

garanties. 
1.7 2.0 - 0.2 0.3 0.8 	- 0.5 5.1 3.2 + 1.9 Actions ordinaires et privilégiées .... ...... 7 

Emissions du Royaume-Unis: 
0.1 - + 0.1 - - 	- - 0.1 - 0.1 Obligations garanties et non 8 

garanties. 
0.5 - + 0.5 - - 	- - - - Actions ordinaires et privilegiees .......... 9 

Autres emissions étrangères: 
3.8 5.0 - 1.2 1.4 0.1 	+ 	1.3 0.9 2.1 - 1.2 Obligations garanties et non 10 

garanties. 
- 0.1 - 0.1 0.2 0.4 	- 0.2 7.0 5.1 + 	1.9 Actions ordinaires et privilegiées .......... II 

Analyse des obligations garanties 
ci non garanhics 

32.0 11.9 + 20.1 12.8 4.0 + 8.8 
- 0.3 - 0.2 - 0.1 - 0.1 

2.1 5.8 - 3.7 1.7 0.7 + 0.9 
1.4 0.9 + 0.5 1.4 1.3 + 0.1 

0.5 1.2 - 0.7 0.4 - + 0.4 

6.7 5.4 + 1.3 4.1 4.3 - 0.2 

	

S - 	0.2 	-0.1 	- 	- 	- 

	

(1,2 	1.0 	- 0.8 	0.3 	- 	+ 0.3  

Emissions canadiennes: 
Goivernement du Canada: 

1.4 	16.2 	- 14.8 	emissiOns directes.................................12 
1.0 	- 	+ 1.0 	Emissions garanties...............................13 

Provinces: 
1.2 	1.2 	- 	emissions directes.................................14 
2.2 	2.0 	+ 0.2 	Emissions garanties...............................15 

0.2 	0.2 	- 	Municipalitées ............................................16 

3.8 	3.5 	+ 0.3 	Sociétés ........................................................ 17 

Emissions des Etats-Unis: 
- 	- 	- 	Gouvernement.............................................18 

0.3 	0.2 	+ 0.1 	Eurobonds....................................................19 
0.2 	0.2 	- 	Autres...........................................................20 

Nota: Lcs chiffres Clant arrondis, les totaux peuvent ne pas Ctrc Cgaux I Ia sommc des élCments. 
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TABLE 4. Transactions in Outstanding Securities ',.iih 	n-rusidtrit 

Year-to-date - December 31, 1976 

All Residents of the 
non-residents United States 

Tous Rçsidents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) 

Fo. 
millions of dollars 

1 	Grand total. Canadian and foreign securities.............4,124.3 3,549.2 + 575.1 2,433.3 2,403.1 + 30.2 

2 Canadian 	securities, 	total.............................................. 2,273.8 1,766.5 + 507.3 757.2 787.3 - 30.1 

3 Bonds 	and 	debentures ................................................. 1,151.1 573.9 + 577.2 200.6 172.1 + 28.5 

4 Common 	and 	preferred 	stock ................................... 1,122.7 1,192.6 - 69.9 556.5 615.1 - 58.6 

S Foreign 	securities, 	total ................................................. 1,850.5 1,782.6 + 67.9 1,676.1 1,615.8 + 60.3 

United States issues: 
6 Bonds 	and 	debentures................................................. 166.1 150.5 + 15.6 150.6 132.3 + 18.3 

7 Common 	and 	preferred 	stock ................................... 1,563.0 1,531.4 + 31.6 1,496.5 1,462.2 + 34.3 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 1.6 1.2 + 0.4 - 0.6 - 0.6 

9 Common 	and 	preferred 	stock ................................... 11.8 5.4 + 6.4 5.7 2.8 + 3.0 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 46.6 36.0 + 10.6 6.7 1.9 + 4.7 

11 Common and 	preferred 	stock ................................... 61.3 58.1 + 3.2 16.7 16.1 + 0.6 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 627.0 228.4 + 398.6 29.6 35.8 - 6.2 
13 Guaranteed................................................................. 12.4 6.9 + 5.5 3.0 1.1 + 1.9 

Provincial: 
14 Direct.......................................................................... 109.0 68.0 + 41.0 13.4 18.6 - 5.2 
15 Guaranteed................................................................. 138.8 107.3 + 31.5 59.7 51.2 + 8.5 

16 Municipal....................................................................... 11.6 29.2 - 17.6 5.6 17.2 - 11.7 

17 Corporations.................................................................. 252.2 134.1 + 118.0 89.4 48.2 + 41.2 

United States issues: 
18 Government ................................................................... 15.3 24.9 - 9.6 14.7 24.5 - 9.8 
19 Eurobond........................................................................ 5.7 7.6 - 1.8 0.7 0.3 + 0.4 
20 Other............................................................................... 145.1 118.1 + 27.0 135.2 107.4 + 27.7 

Note: As figures are rounded, totals may not equal sum of component parts. 

E 

S 
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1 thI I 	4. Operations avec des non_residents sur des valeurs mobilières en circulation 
I)cpuis le debut de I'année - 31 décembre, 1976 

Residents of the Residents of AU other 
tJnited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni Continentale non residents 

Sales Purchases 	Net Sales 	Purchases 	Net Sales Purchases 	Net 	 Genre d'émission 
to 	from 	sales( +) to 	from 	sales( +) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

millions de dollars 

650.6 4081 + 242.5 635.6 442.5 + 193.1 404.8 295.5 + 109.4 Total gCnCral, valeurs mobiliCres 
canadiennes et élrangCres. 

596.1 355.1 + 241.0 606.4 408.8 + 197.6 314.2 215.4 + 98.8 Valeurs 	canadiennes, 	lotal ...........................2 

446.7 172.8 + 273.9 291.6 116.9 + 174.8 212.1 112.1 + 100.0 Obligations garanties et non 	 3 
garanties. 

149.4 182.3 - 32.9 314.7 291.9 + 22.8 102.1 103.2 - 1.1 Actions ordinaires et privilégiées ----------4 

54.5 53.0 + 1.5 29.3 33.7 - 4.4 90.6 80.1 + 10.5 Valeurs 	étrangères. 	(olal .............................. 	5 

Emissions des Etats-Unis: 
6.3 11.0 - 4.6 1.6 0.2 + 	1.3 7.6 7.1 + 0.5 Obligations garanties et non 	6 S garanties. 

15.6 15.5 + 0.1 14.3 20.7 - 6.4 36.6 33.0 + 3.6 Actions ordinaires et privilégiees ..........7 

Emissions du Royaume-tJni: 
1.4 0.3 + 1.1 0.1 0.2 - 0.1 0.2 0.1 + 0.1 Obligations garanties et non 	8 

garanties. 
3.8 0.8 + 3.0 2.1 1.7 + 0.4 0.1 0.1 - Actions ordinaires et privilegiees ----------9 

Autres emissions étrangères: 
23.7 21.1 + 2.6 6.8 4.2 + 2.6 9.4 8.7 + 0.7 Obligations garanties et non 	10 

garanties. 
3.6 4.3 - 0.7 4.4 6.7 - 2.3 36.6 31.1 + 5.5 Actions ordinaires et privilégiées ..........II 

Analyse des obligations garanties 
Ct non garanties 

Emissions canadiennes: 
Goivernement do Canada: 

342.2 81.3 + 260.9 115.4 33.9 + 81.5 139.8 77.4 + 62.4 emissions 	directes................................. 12 
2.9 1.6 + 	1.2 4.5 1.5 + 3.0 2.1 2.6 - 0.5 Emissions 	garanties............................... 13 

PrQv inces: 
29.2 22.9 + 6.3 52.9 19.5 + 33.4 13.4 6.9 + 6.5 emissions 	directes................................. 14 
19.8 25.2 - 5.5 32.0 20.5 + 11.5 27.4 10.4 + 17.0 Emissions 	garanties............................... 15 

1.7 5.2 -3.5 2.1 5.8 -3.7 2.3 1.0 + 1.3 Municipalités .............................................. 16 

50.9 36.5 + 14.4 84.7 35.7 + 49.0 27.2 13.8 + 13.4 Sociétés ........................................................ 17 

Emissions des Etats-IJnis: 
0.1 0.1 - 0.2 - + 0.2 0.3 0.3 + 0.1 Gouvernement ............................................. 18 
2.8 4.2 - 1.3 0.5 0.1 + 0.4 1.7 3.0 - 1.3 Eurobonds .................................................... 19 S 	:1.4 6.7 - 3.3 0.9 0.1 + 0.8 5.6 3.8 + 	1.8 Autres........................................................... 20 

Nola: Les chiffrcs étant arrondis. Ics totaux peuvent nc pas We Cgaux a Ia sommc des éltmcnts. 



	

116.0 	+ 15.6 

	

129.4 	+ 38.4 

	

172.2 	+ 28.5 

	

8.1 	- 2.3 

	

8.7 	+ 4.2 

	

17.4 	- 6.6 

	

34.2 	- 4.7 

	

5.8 	+ 10.1 

	

7.5 	- 1. 

	

11.3 	+ 3.7 

	

24.6 	+ 12. 

	

20.5 	+ 13.5 

	

3.0 	+ 1.1 

	

7.9 	+ 3.3 

	

32.6 	+ 18.4 

	

8.1 	+ 9.5 

	

18.0 	- 6.5 

	

11.8 	+ 9.8 

	

37.9 	+ 12.8 

	

10.7 	+ 35.2 

	

4.5 	+ 2.0 

	

7.6 	- 1.2 

	

22.8 	+ 36.0 

	

14.1 	- 3.9 

	

10.4 	+ 8.0 

	

4.8 	+ 11.9 

	

29.3 	+ 16.0 

	

10.5 	- 0.8 

	

3.0 	+ 7.2 

	

14.4 	+ 1.3 

	

28.1 	+ 7.5 

	

33.6 	- 18.2 

	

206 	- 2.3 

	

37.8 	- 10.5 

	

92.0 	- 31.0 

is 

I 

TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debenturu 

Obligations garanties et non girwtiis 

Sales 
to 

Ventes 

1 	1974 - Year.....................................................................391.0 

2 	1975 - Year.....................................................................629.8 

3 	1976 - Year ..................................................................... 	1151.1 

4 1975 	- 	January .............................................................. 24.4 
5 February ............................................................ 27.9 
6 March................................................................. 31.2 
7 1st 	quarter .................................................... 83.7 

8 April ................................................................... 33.1 
9 May..................................................................... 21.3 

10 June .................................................................... 50.7 
11 2nd 	quarter ................................................... 105.1 

12 July..................................................................... 95.8 
13 August................................................................ 47.0 
14 September ......................................................... 65.6 
15 3rd 	quarter.................................................... 210.3 

16 October 	.............................................................. 112.3 
17 November.......................................................... 64.6 
18 December 	.......................................................... 53.7 
19 4th 	quarter.................................................... 230.7 

20 1976 	- 	January .............................................................. 121.8 
21 February ............................................................ 92.3 
22 March................................................................. 85.5 
23 1st 	quarter .................................................... 299.6 

24 April 	................................................................... 110.4 
25 May..................................................................... 110.9 
26 June .................................................................... 118.3 
27 2nd 	quarter ................................................... 339.6 

28 July..................................................................... 66.5 
29 August................................................................ 85.4 
30 September ......................................................... 100.2 
31 3rd 	quarter.................................................... 252.1 

32 October 	.............................................................. 72.8 
33 November.......................................................... 86.6 
34 December .......................................................... 100.3 
35 4th 	quarter.................................................... 259.7 

Net Sales 
sales(+) to 

Ventes Ventes 
nettes( +) 

millions of dollars 

+ 41.2 131.6 

+ 302.4 167.9 

+ 577.2 200.6 

+ 04 59 
+ 7.7 12.9 
- 20.3 10.8 
- 12.6 29.5 

+ 6.0 15.9 
- 6.8 5.7 

+ 17.6 14.9 
+ 16.8 36.6 

+ 62.3 34.0 
+ 36.4 4.1 
+ 39.2 11.1 

+ 137.7 51.0 

+ 92.9 17.6 
+ 37.6 11.5 
+ 30.0 21.6 

+ 160.5 50.8 

+ 98.2 45.9 
+ 54.6 6.5 
+ 54.7 6.3 

+ 207.5 58.8 

+ 61.3 10.2 
+ 62.1 18.4 
+ 85.4 16.7 

+ 208.8 45.2 

+ 29.7 9.7 
+ 63.0 10.2 
+ 51.3 15.7 

+ 143.8 35.6 

+ 6.1 15.3 
+ 7.7 18.3 
+ 3.3 27.3 

+ 	17.1 61.0 

All 
	

Residents of the 
non-residents 	 United States 

Period 
	

Tous 	 Bésidents 
non residents 	 Etats- Un is 

Purchases 
from 

Achats 

349.8 

327.4 

573.9 

24.0 
20.2 
51.6 
96,3 

27.1 
28.2 
33.1 
88.3 

33-4 
10.6 
26.4 
72.6 

19.4 
27.1 
23.7 
70.1 

23.6 
37-7 
30.8 
92.1 

49.1 
48.8 
32.9 

130.8 

36.8 
224 
489 

108.3 

66.7 
78.9 
97.0 

242.7 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

Purchases 	Net 
from 	sales( +) 

Achats 	Ventes 
nettes( +) 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privilégiées en circulation 

Common and preferred stocks 

Actions ordinaires et privilegiees 

All Residents of the 
non-residents United States 

Tous Rsident.s des 
non residents Etats-Unis Période 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( -1-) nettes( +) 

No 
millions de dollars 

1,096.3 1,208.6 - 112.3 546.0 613.9 -67.9 Année, 	1974 .................................................... 1 

872.0 867.2 + 4.8 416.8 428.4 - 11.6 Année, 	1975 .................................................... 2 

1,122.7 1,192.6 - 69.9 556.5 615.1 - 58.6 Année, 	1976 .................................................... 3 

55.0 88.2 - 33.2 24.9 50.3 - 25.4 3975 	- 	Janvier 	............................................. 4 
84.1 93.9 - 9.8 41.2 54.6 - 13.4 Février .............................................. 5 
86.1 66.6 + 19.5 36.4 32.6 + 3.8 Mars 	................................................. 6 

226.9 249.1 - 22.2 103.7 137.7 - 34.0 ler 	trimestre ............................... 7 

103.3 80.7 + 22.7 43.5 37.0 + 6.5 Avril 	................................................. 8 • 91.6 
124.2 

71.3 
80.8 

+ 20.3 
+ 43.4 

47.0 
82.3 

34.9 
44.6 

+ 12.1 
+ 37.7 

Mai 	................................................... 
Juin ................................................... 

9 
10 

:319.2 232.8 + 86.4 172.8 116.5 + 56.3 2e 	trimestre ................................ 11 

83.0 62.2 + 20.9 30.3 19.5 + 10.8 Juillet ............................................... 12 
45.2 54.7 - 9.5 16.0 27.3 - 11.3 Aoüt .................................................. 13 
41.5 57.6 - 16.1 19.9 31.1 - 11.2 Septembre ........................................ 14 

170.5 175.2 - 4.7 66.6 78.3 - 11.7 3e 	trimestre ................................ 15 

57.0 89.2 - 32.1 21.9 38.9 - 17.0 Octobre ............................................. 16 
48.8 61.4 - 12.6 24.6 27.8 - 3.2 Novembre ........................................ 37 
49.4 59.3 - 9.9 26.9 28.9 - 2.0 Décembre ......................................... 18 

155.5 210.2 - 54.6 73.7 95.9 - 22.2 4e 	trimestre ................................ 19 

99.2 87.3 + 	11.9 44.2 40.9 + 3.3 1976 	- 	Janvier 	............................................. 20 
103.4 108.2 - 4.8 34.1 52.4 - 18.3 Février .............................................. 21 
150.7 123.9 + 26.8 73.3 64.6 + 8.7 Mars 	................................................. 22 
353.7 319.6 + 34.2 152.0 158.0 - 6.0 ler 	trimestre ............................... 23 

96.0 94.8 + 	1.1 49.4 51.6 - 2.2 Avril 	................................................. 24 
126.8 115.4 + 11.4 67.3 59.6 + 7.7 Mai 	................................................... 25 
100.2 116.4 - 16.2 54.4 62.2 - 7.8 Juin ................................................... 26 
323.0 326.6 - 3.6 171.2 173.4 - 2.2 2e 	trimestre ................................ 27 

75.6 86.2 - 10.7 29.8 37.7 - 7.9 Juillet 	............................................... 28 
72.2 89.1 - 16.9 43.3 53.0 - 9.7 Aoiit .................................................. 29 
73.2 95.9 - 22.8 40.4 58.7 - 18.3 Septembre ........................................ 30 

221.2 271.6 - 50.5 113.8 149.7 - 35.9 3e 	tri,nestre ................................ 31 

58.0 85.2 - 27.2 29.0 48.4 - 19.4 Octobre ............................................. 32 
68.7 87.7 - 19.0 36.6 40.2 - 3.6 Novembre ........................................ 33 
98.1 101.9 - 3.8 53.9 45.4 + 8.5 Décembre ......................................... 34 

224.9 274.8 -49.9 119.6 134.0 - 14.4 4e 	trimestre ................................ 35 

\oia: Les totaux trimestricls peuvcni comprendre des montants se rapportant a des operations clui  ne sont pas propres I un mois donné. 
Les chilTres étanc arrondis, les totaux peuvent ne pas dtre egaux a Ia somme des éléments. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(l) 

197 

Type of issue 1 

11 111 IV - 
No. Année 

millions of dollars 

Trade in outstanding securilies 

Bonds and debentures: 
Government of Canada: 

1 Direct.............................................................................................. -  7 + 17 + 114 + 121 + 245 
2 Guaranteed ..................................................................................... - - - 1 + 1 - 

Provincial government: 
3 Direct.............................................................................................. -  - 7 - 1 + 8 - 
4 Guaranteed ..................................................................................... + 4 - 2 + 5 + 17 + 24 
5 Municipal government (including institutions) ......................... - 9 - 1 - - 5 - 15 
6 Corporations ...................................................................................... - 1 + 10 + 21 + 18 + 48 

7 Sub-total, 	bonds 	and 	debentures ........................................... -  13 + 17 + 138 + 160 + 302 

8 Common 	and 	preferred 	stocks...................................................... -  22 + 86 - 5 - 54 + 5 

9 Total ................................................................................ - 35 + 103 + 133 + 106 + 307 

New issues 

Bonds and debentures: 
Government of Canada: 

10 Direct ................................... .................................................. ....... + 	I + 79 + 	,I + 	II 
11 Guaranteed ..................................................................................... - - - + 70 + 70 

Provincial government: 
12 Direct.............................................................................................. + 277 + 613 + 41 + 415 + 1,346 
13 Guaranteed..................................................................................... + 419 + 260 + 470 + 909 + 2,058 
14 Municipal government (including institutions) ......................... + 89 + 7 + 166 + 192 + 454 
15 Corporations ...................................................................................... + 121 + 99 + 157 + 635 + 1,012 

16 Sub-total, 	bonds 	and 	debentures ........................................... + 906 + 980 + 913 + 2,259 + 5,058 

17 Common 	and 	preferred 	stocks ...................................................... + 3 + 12 + 16 + 61 + 92 

18 Total ................................................................................ + 909 + 992 + 929 + 2,320 + 5,150 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct.............................................................................................. -  I - 11 - 28 - 50 - 90 
20 Guaranteed ..................................................................................... - - 2 - - - 2 

Provincial government: 
21 Direct.............................................................................................. -  95 - 23 - 34 - 10 - 162 
22 Guaranteed ..................................................................................... -60 - 16 - 12 - 13 - 101 
23 Municipal government (including institutions)......................... -  18 - 22 - 13 - 30 - 83 
24 Corporations ...................................................................................... - 61 - 63 —41 - 82 - 247 

25 Sub-total, 	bonds 	and 	debentures........................................... -  235 - 137 - 128 - 185 - 685 

26 Common 	and 	preferred 	stocks ...................................................... - - 3 - - 3 - 6 

27 Total ................................................................................ -235 - 140 - 128 - 188 —691 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions. remboursements)(l) 

I II 

976 

I!! IV 
Year 
- 

Année 
millions de dollars 

Commerce de valeurs mobili&es en circulation 

+ 	107 + 163 + 102 + 27 + 399 
-4-3 - - +2 +5 

-4-25 +4 +12 - +41 
+23 +16 +9 —15 +33 

- —5 —1 —12 —18 
+ 	49 + 31 + 22 + 15 + 117 

+ 207 + 209 + 144 + 17 + 577 

+ :14 	- .1 	- 5I 	- 	 - TI 

+ 241 	+ 205 	+ 93 	- 33 	+ 506  

Genre d'émission 

Il 

Obligations garantics et non garanties: 
Gojjvernment du Canada: 

emissions directes ........................................................................I 
Emissions garanties ......................................................................2 

PrQv inc-es: 
misslons directes ........................................................................3 

Emissions garanties ......................................................................4 
Municipalités (v compris institutions) ........................................5 
S066t&,................................................................................................6 

rutal partiel, obligations garanties ci non garanlies ........... 7 

,%ctwns ordinaires et privilegiees ...................................................8 

Total .................................................................................9 

Nouvelles emissions 

29 	-4 2:1 	+ II 	+ 29 	+ 92  

4 	217 + 281 + 209 + 231 + 938 
1,693 + 448 + 1,025 + 654 + 3,820 

4- 322 + 	111 + 171 + 146 + 750 
4- 	722 + 1.008 + 663 + 782 + 3,175 

+ 2,983 + 1,871 + 2,079 + 1.842 + 8.775 

+7 +7 +66 +7 +87 

+ 2.990 + 1.878 + 2.145 + 1.849 + 8.862 

Remboursements 

()bIi:,tir'. 	,Ir_Il)lIe 	_1 	I1I1  
IIt-ILL,_-Itt 	CIII 	( 	LILII(IL 

Irnissions dirct-tes ........................................................................10 
Emissions garanties ......................................................................11 

PrQv inc-es: 
Emissionsdirectes ........................................................................12 
Emissions garanties ......................................................................13 

Municipalités (y compris institutions) ........................................14 
Sociétés................................................................................................ 15 

Total parliel. obligations garanhies ci non garanties...........16 

Actions ordinaires et privilégiCcs ---------------------------------------------------17 

Total .................................................................................18 

Obligations garanties et non garanties: 
Gojivernement du Canada: 

- - 54 - 4 - 9 - 67 missions 	directes ........................................................................ 19 
- - - - - Emissions 	garanties ...................................................................... 20 

Prçvinces: 
- 65 - 28 - 35 - 32 - 160 emissions 	directes ........................................................................ 21 
- 46 - 13 - 36 - 36 - 131 Emissions 	garanties ...................................................................... 22 
- 27 - 21 - 35 - 18 - 101 Munic-ipalités 	(y 	compris 	institutions) ........................................ 23 
- 56 - 84 - 67 - 70 - 277 Sociétés ................................................................................................ 24 

- 194 - 200 - 177 - 165 - 736 Total partiel. obligations garanhics ci non garanhies ........... 25 

- - - 36 - 8 - 44 Actions 	ordinaires 	et 	privilegiées ................................................... 26 

- 194 - 200 - 213 - 173 - 780 Total ................................................................................. 27 

();i trouvcra unc presentation ci une analyse plus complete des mouvements dc capitaux a long lcrmc ci a court tcrmc du Canada dans Ia 
'tihljeation - Estimations trimestrielles de Ia balance canadienne des puiernents internationaux (Catalogue 67-001). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

Between Canada and all non-resid:ii - 

Entre le Canada et tous les non-ré:i:i- 

Type of issue 	 1975 	 1976 

Year Year 
I II Ill IV - 1 11 III IV - 

No. Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 Direct ................................. - 1 79 38 118 29 23 11 29 92 
2 Guaranteed............................. - - - 70 70 - - - - - 

Provincial government: 
3 Direct. 	................................. 1 38 3 35 77 9 2 2 31 44 
4 Guaranteed ............................. 103 3 102 252 460 10 7 8 9 34 
5 Municipal government (including institutions) 4 4 12 16 36 1 16 21 4 42 
6 Corporations 	............................. 27 26 68 277 398 494 414 294 217 1,419 

7 Sub-total 	............................. 135 72 264 688 1,159 543 462 336 290 1,631 
8 Common and preferred stocks ................ 3 12 16 61 92 7 7 66 7 87 

9 Total ............................... 138 84 280 749 1,251 550 469 402 297 1,718 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct ................................. - - - - - - - - - 

11 Guaranteed ............................. - - -. - - - - - - 

Provincial government: 
12 Direct ................................. 276 575 38 380 1,269 208 279 207 200 891 
13 Guaranteed ............................. .316 257 368 657 1,598 1,683 441 1,017 645 3.7'6 
14 Municipal government (including institutions) 85 3 154 176 418 321 95 150 142 798 
15 Corporations 	............................. 94 73 89 358 614 228 594 369 565 1,756 

16 Sub-total 	............................. 771 908 649 1,571 3,899 2,440 1,409 1,743 1,552 7,144 

17 Common and preferred stocks ................ - - - - - - - - - - 

18 Total ............................... 771 908 649 1,571 3,899 2,440 1,409 1,743 1,552 7,144 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous les non-residents 

S 

Item 	 1975 
	

1976 

Year 	 Year 
I 	II 	III 	IV 	- 	 II 	III 	IV 	- 

Année 

1 	Undelivered balance, beginning of period ...... 301 172 123 574 
2 	Offering of current period 	................... 777 931 1,364 2,003 

3 	Sub-total 	........................ . ........ 1,078 1,103 1,487 2,577 

Deduct: 

4 	Proceeds of offering of current period ......... 689 835 830 1,711 
5 	Proceeds of offering of prior periods .......... 217 145 83 548 

6 	Sub-total 	................................. 906 980 913 2,259 

7 	Undelivered balance, end of period ........... 172 123 574 318 

millions of dollars 

301 	318 	676 1,038 	264 	318 

	

5,075 3,341 2,233 1,305 1,980 	8,859 

	

5,376 3,659 2,909 2,343 2,244 	9,177 

4,757 2,656 1,225 1,186 1,665 8,457 
301 327 646 893 177 316 

5,058 2.983 1,871 2,079 1,842 8,775 

318 676 1,038 264 402 402 
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TABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre Ic Canada et lea Etats-Unis 

1975 1976 Genre d'émission 

Year Year 
11 III IV - I II III IV - 

Année Année No 
millions de dollars 

Payablcs en dollars 
canadiens 

Obligations garanties et non garanties: 

Gogvernement du Canada: 
- - 1 1 2 1() 5 1 1 17 Emissions 	directes 	..................... 1 
- - - - - - - - - - Emissions 	garanties 	.................... 2 

Provinces: 
1 2 1 3 7 3 1 1 1 6 Imissions 	directes ..................... 3 
1 2 1 1 5 7 4 5 4 20 Emissions 	garanties .................... 4 
1 3 2 1 7 1 1 1 1 4 Municipalités (y compris institutions) ...... 5 

17 16 13 6 52 6 8 7 6 27 Sociétés 	................................ 6 

20 23 18 12 73 27 19 15 13 74 Total 	partiel 	......................... 7 

1 4 5 60 72 2 2 66 4 74 Actions ordinaires et privilegiées 	............ 8 

23 27 23 72 145 29 21 81 17 148 Total .............................. 9 

Payablcs au choix ou entièremenl 
en devises êtrangères 

Obligations garanties et non garanties: 
Gopvernement du Canada: 

- - - - - - - - - emissions directes ..................... 10 
- - - - - - - - - - Emissions garanties .................... 11 

Prçv inces: 
275 521 38 343 1,177 73 102 49 200 424 emissions 	directes ..................... 12 
312 257 253 500 1,322 1,543 337 823 397 3,100 Emissions 	garanties .................... 13 

59 3 96 111 269 224 37 98 142 501 Municipalités (V compris institutions) ...... 14 
93 71 69 307 540 138 417 267 407 1,229 Sociétés 	................................ 15 

739 852 456 1.261 3,308 1,918 893 1.237 1,146 5,254 Total 	partiel 	......................... 16 

- - - - - - - - - - Actions ordinaires et privilégiées ............ 17 

739 852 456 1.261 3.308 1.978 893 1,237 1.146 5,254 Total 	.............................. 

TABLF 8. Offres et Iivraisons de nouvelles emissions d'obligations garanties el non garan(ies 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1975 
	

1976 
	

IJétail 

Year 	 Year 
1 	11 	III 	IV 	- 	I 	II 	III 	IV 	- 

Année 	 Année 	 No 
millions de dollars 

301 	172 	52 	433 	301 	193 	518 	891 	219 	193 Emissions a livrer en debut de période ...... 
630 	755 	855 1,033 	3,273 2,330 1,284 	580 1,342 	5,536 Offres, période en cours ....................2 

931 	927 	907 	1,466 	3,574 2,523 	1,802 	1.471 	1,561 	5,729 	Total parliel .............................3 

542 738 455 846 3,080 1,823 447 521 1,042 
217 

. 

137 19 427 301 182 464 731 117 

759 875 474 1,273 3,381 2,005 911 1,252 1,159 

172 52 433 193 193 518 891 219 402 

Mo ins: 

5,134 Produit des offres de Ia période en cours.....4 
193 Produit des offres des périodes antérieures ... 	5 

5,327 	Total partiel .............................6 

402 Emissions a livrer en fin de période .........7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-resident 
	 1 

Tous non resident 

Transactions - Operations 	 Amount 
outstanding 

Item 	 Dec. 31, 
1975 	 1976 	 1976 

So Id e 
Year 	 Year 	impayé 

II 	III 	IV 	- 	I 	II 	III 	IV 	- 	31 dec. 
Année 	 Année 	1976 

millions of dollars 

Government of Canada treasury bills: 
I Sales ................................................................ 180 325 169 83 757 340 384 917 1,021 2,662 
2 Purchases(2)................................................... 156 311 167 86 720 155 288 552 969 1,964 
3 Net............................................................... + 24 + 14 + 2 - 3 + 37 + 185 + 96 + 365 + 52 + 698 820 

Commercial paper (3) 
4 Sales ................................................................ 375 281 174 149 979 304 268 350 255 1,177 
5 Purchases(2)................................................... 370 273 162 133 938 184 231 233 243 891 
6 Net............................................................... + 5 + 8 + 12 + 16 + 41 + 120 + 37 + 117 + 12 + 286 442 

Finance company paper: 
7 Sales 	............................................................... 1,172 1,046 801 808 3.827 853 920 975 950 3,698 
8 Ptireh:e( 	2.............................................. 996 979 956 679 3.610 878 1,024 988 788 AJMH 

4 

l'rovincial and snunlclpal governments, 
direct and guaranteed: 

10 Sales 	............................................................ 282 288 349 209 1,128 433 288 265 317 1,303 
11 Purchases(2)............................................... 217 310 301 251 1,079 343 333 332 326 1,334 
12 Net........................................................... + 65 - 22 + 48 - 42 + 49 + 90 - 45 - 67 - 9 - 31 96 

Banks: 
13 Sales 	............................................................ 88 16 77 24 205 89 167 53 88 397 
14 Purchases(2)............................................... 77 23 67 46 213 47 171 73 61 352 
15 Net........................................................... + 11 -7 + 10 -22 -8 + 42 -4 -20 + 27 + 45 55 

Other financial corporations: 
16 Sales 	............................................................ 379 303 216 276 1,174 320 419 423 525 1,687 
17 Purchases(2)............................................... 305 280 222 261 1,068 267 434 458 352 1,511 
18 Net........................................................... + 74 + 23 - 6 + 15 + 106 + 53 - 15 - 35 + 173 + 176 408 

Total, other short-term paper. 
19 Sales 	................................................................ 749 607 642 509 2,507 842 874 741 930 3,387 
20 Purchases(2)................................................... 599 613 590 558 2,360 657 938 863 739 3,197 
21 Net............................................................... + 150 - 6 + 52 - 49 + 147 + 185 - 64 - 122 + 191 + 190 559 

Total: 
22 	Sales ................................................................2,476 	2,259 	1,786 	1,549 	8,070 	2,339 	2,446 	2,983 	3,156 10,924 
23 	Purchases(2)...................................................2,121 	2,176 	1,875 	1,456 	7,628 	1,874 	2,481 	2,636 	2,739 	9,730 
24 	Net ..... + 355 + 83 - 89 + 93 + 442 + 465 - 35 + 347 + 417 + 1,1 	2,534 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and shu!: ici u t r  
publication - Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 67-00 I 

(2) Including maturities. 
(3) Including bankers acceptances. 



TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Iesidents of the United States 

Résident.s des Etats-Unis 

Transactions - Operations 

Detail 

	

1975 	 1976 

	

Year 	 Year 
I 	II 	III 	IV 	- 	I 	II 	III 	IV 	- 

	

Année 	 Année 

millions de dollars 

Bons du trésor du Gouvernement du Canada: 

	

110 	112 	58 	25 	305 	80 	117 	333 	410 	940 	Ventes....................................................................................1 

	

84 	135 	60 	24 	303 	76 	95 	334 	408 	913 	Achats(2) ..............................................................................2 

	

+26 	-23 	-2 	+1 	+2 	+4 	+22 	-1 	+2 	+27 	Net .....................................................................................3 

Effets de commerce canadiens(3): 

	

375 	280 	173 	149 	977 	300 	266 	344 	247 	1,157 	Ventes....................................................................................4 

	

370 	272 	161 	133 	936 	180 	229 	232 	230 	871 	Achats(2) ..............................................................................5 

	

+ 5 	+ 8 	+ 12 	+ 16 	+ 41 + 120 	+ 37 + 112 	+ 17 + 286 	Net.....................................................................................6 

Effets des sociétés de financement: 

	

1,141 	1,024 	780 	807 	3,752 	851 	914 	970 	947 	3,682 	Ventes....................................................................................7 

	

975 	948 	919 	673 	3,515 	877 	1021 	983 	783 	3,664 	Aehats(2) ..............................................................................8 

	

I;; 	- 	7; 	1 19 	-f 	1:1.1 	4 	237 	- 	017 	13 	f 	o;-t 	+ 	i 	Net .......................................... . 4  

,\utrs etlet (IC conncrce cFLldien: 
Adnitnistratton pro'inctales CL muiitcipales, 

garanties et non garanties: 

	

257 	255 	301 	169 	982 	325 	218 	202 	250 	995 	Ventes................................................................................10 

	

180 	279 	275 	187 	921 	293 	243 	257 	256 	1,049 	Achats(2) ..........................................................................II 

	

+ 77 	-24 	+ 26 	- 18 	+ 61 	+ 32 	- 25 	-55 	-6 	-54 	Net .................................................................................12 

F3anques: 

	

87 	15 	78 	23 	203 	84 	167 	53 	87 	391 	Ventes................................................................................13 

	

76 	22 	68 	45 	211 	47 	171 	68 	60 	346 	Achats(2) ..........................................................................14 

	

+ 11 	- 7 	+ 10 	- 22 	- 8 	+ 37 	-4 	- 15 	+ 27 	+ 45 	Net .................................................................................15 

Autres sociétés de financement: 

	

378 	302 	215 	270 	1,165 	289 	412 	421 	496 	1,618 	Ventes................................................................................16 

	

304 	279 	221 	261 	1,065 	255 	42:3 	437 	346 	1,461 	Achats(2) ..........................................................................17 

	

+ 74 	- 23 	- 6 	+ 9 + 100 	+ 34 	- 11 	- 16 + 150 + 157 	Net .................................................................................18 

Total, autres effets a court-terme: 

	

722 	572 	594 	462 	2,350 	698 	797 	676 	833 	3,004 	Ventes....................................................................................19 

	

560 	580 	564 	493 	2,197 	595 	837 	762 	662 	2,856 	Achats(2) ..............................................................................20 

	

+ 162 	- 8 	+ 30 	-31 + 153 + 103 	-40 	-86 + 171 + 148 	Net .....................................................................................21 

Total: 

	

2,348 	1,988 	1.605 	1,443 	7.384 	1,929 	2,094 	2,323 	2,437 	8,783 	Ventes....................................................................................22 

	

1,989 	1,935 	1,704 	1,323 	6,951 	1,728 	2,182 	2,311 	2,083 	8,304 	Achats(2) ..............................................................................23 

	

+ 359 	+ 53 	- 99 + 120 + 433 + 201 	- 88 	+ 12 + 354 + 479 	Net .............................................................................. 24 

• 	I I On trouvera unc prósentation et une analyse plus complete des mouvements de capitaux a long tcrmc Ct a Court terme du Canada dans Ia 

	

publication 	Estimations trimestrielles de la balance canadienne des paiements internationaux (Catalogue 67-001). 
I 7) Y compris amortissement. 
1 1) Y Compris Ics acceptatlons bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marché des capit;uI\ 
United States Long-term 

Canada - - 
Etats-IJnis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period 	 Investors Standard industrials of Canada government 
Index 500 average average average 

1971=100 1941-43=10 (1) (2) (3) 

Indice des Indice Moyenne Moyenne Moyenne 
placements de Standard des du du 

Statistique 500 valeurs gouvernement gouvernement 
Canada de industrielles du des 

1971 = 100 Standard canadiennes Canada Etats-Unis 
and Poor's (1) (2) (3) 

No. 1941-43=10 

1 	1974 	- 	January ............................................................... 121.7 96.11 8.98 7.75 6.56 
2 	February ............................................................. 124.1 93.45 8.98 7.74 6.54 
3 	March ................................................................. 127.8 97.44 9.26 8.19 6.81 
4 	April .................................................................... 119.0 92.46 9.91 8.81 7.04 
5 	May ..................................................................... 108.6 89.67 10.12 8.91 7.07 
6 	June ..................................................................... 108.2 89.79 10.45 9.46 7.03 

7 	July ..................................................................... 106.2 82.82 10.81 9.63 7.18 
8 	August 	................................................................ 101.5 76.03 11.02 984 7.33 
9 	September .......................................................... 90.6 68.12 10.99 9.67 7.30 

10 	October ............................................................... 92.0 69.44 10.40 9.20 7.22 
11 	November .......................................................... 90.8 71.74 10.34 8.87 6.93 
12 	December ........................................................... 86.2 67.07 10.72 8.77 6.78 

13 	1975 	- 	January ............................................................... 94.9 72.56 10.44 8.30 6.6' 
14 	February ............................................................. 103.0 80.10 9.99 8.17 6.61 
15 	March ................................................................. 102.0 83.78 10.15 8.47 
16 	April .................................................................... 103.3 84.72 10.75 9.04 7.63 
17 	May ..................................................................... 105.6 90.10 10.62 8.71 6.9' 
18 	June ..................................................................... 106.0 92.40 10.57 8.88 6.86 

19 	July 	..................................................................... 108.5 92.49 10.93 9.34 6.89 
20 	August 	................................................................ 105.8 85.71 10.94 9.39 7.06 
21 	September .......................................................... 103.1 84.62 11.40 9.72 7.29 
22 	October ............................................................... 98.4 88.57 11.15 9.33 7.29 
23 	November .......................................................... 99.1 90.07 11.15 9.58 7.21 
24 	December ........................................................... 97.7 88.74 11.06 9.49 7.17 

25 	1976 	- 	January ............................................................... 102.2 96.86 10.75 9.29 6.94 
26 	February ............................................................. 110.3 100.64 10.69 9.27 6.92 
27 	March ................................................................. 110.6 101.08 10.82 9.39 6.87 
28 	April .................................................................... 110.0 101.93 10.64 9.34 6.73 
29 	May ..................................................................... 111.7 101.16 10.57 9.32 6.99 
30 	June ..................................................................... 109.8 101.78 10.74 9.35 6.92 

31 	July 	..................................................................... 108.1 104.20 10.68 9.37 6.85 
32 	August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
33 	September .......................................................... 107.4 105.45 10.33 9.16 6.70 
34 	October............................................................... 102.1 101.89 10.25 9.09 6.65 
35 	November .......................................................... 97.9 101.19 10.04 8.82 6.62 
36 	December........................................................... 97.0 104.66 9.83 8.47 6.39 

( I ) Last business day. Average term to maturity about 20 years. McLeod, Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Rant ol Canada except as indicated. 

a 

41 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

. 

S(tt(d capital market yields 
- Forward 

Certains rendements du marché des capitaux premium( +) 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8)  Periode 

Effets des Effets Bons du trésor Déport( +) 
sociétés de do commerce a 90 jours ou 
financement a 90 jours Eurodollars Report(-) 
ii 90 jours  (4) At terme du 
Canadian United States Canadian 	United States - 	dollar 

(4) (5) (6) 	 (7) Etats-Unis 
- - - - 	 - à90jours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 (7) (8) No 

8.94 8.81 6.22 	 8.04 8.88 0.08 1974 	- 	 Janvier.............................................. 
8.94 8.28 6.07 	 7.42 8.31 0.13 Février .............................................. 2 
9.20 9.60 6.51 	 8.59 10.13 - 0.87 Mars.................................................. 3 

11.04 10.54 7.64 	 9.24 11.00 0.38 Avril.................................................. 4 
11.57 10.93 8.63 	 8.26 11.75 - 0.34 Mai.................................................... 5 
11.70 12.13 8.75 	 8.11 13.31 - 1.50 Juin ................................................... 6 

11.57 11.87 9.10 	 7.96 13.50 - 1.74 Juillet................................................ 7 
11.84 12.54 9.11 	 9.52 14.00 - 1.93 Aoüt .................................................. 8 
11.04 10.93 8.94 	 6.58 11.75 - 0.66 Septembre ........................................ 9 
IU.25 9.34 8.31 	 8.17 10.25 0.21 Octobre............................................. 10 

9.34 7.49 	 7.57 10.69 0.08 Novembre......................................... 11 
11)25 9.60 7.12 	 7.34 10.25 - 0.12 Décembre ......................................... 12 

7.12 6.70 6.40 	 5.77 8.06 - 0.65 1975 	- 	 Janvier.............................................. 13 
6.44 6.26 	 5.61 7.63 - 0.49 Février .............................................. 14 
6.05 6.33 	 5.70 7.00 - 0.45 Mars.................................................. 15 

7.64 6.18 6.85 	 5.88 6.81 0.68 Avril.................................................. 16 
7.12 5.52 6.87 	 5.35 5.94 0.99 Mai.................................................... 17 
7.25 6.18 6.99 	 5.83 6.75 0.55 Juin ................................................... 18 

764 6.57 7.44 	 6.51 694 0.63 Juillet................................................ 19 
8.55 6.83 7.87 	 6.80 7.56 1.18 AoQt .................................................. 20 
8.94 6.96 8.41 	 7.34 7.38 1.58 Septembre ........................................ 21 
8.81 6.05 8.16 	 5.85 6.75 2.30 Octobre............................................. 22 
9.34 5.92 8.52 	 5.52 7.00 3.29 Novembre......................................... 23 
9.34 5.78 8.64 	 5.34 5.94 3.47 Décembre ......................................... 24 

8.94 5.13 8.59 	 4.76 5.38 3.73 1976 	- 	 Janvier.............................................. 25 
8.94 5.26 8.79 	 4.87 5.63 3.82 Fevrier .............................................. 26 
9.99 5.26 9.07 	 4.93 5.63 4.66 Mars.................................................. 27 
973 5.13 8.99 	 4.91 5.50 4.34 Avril.................................................. 28 
9.20 5.92 8.94 	 5.50 6.50 3.23 Mai.................................................... 29 
9.20 5.92 8,98 	 5.37 6.06 3.85 Juin ................................................... 30 

9.34 5.52 9.07 	 5.23 5.75 3.91 Juillet................................................ 31 
9.34 5.39 9.13 	 5.09 5.56 4.20 Aoüt .................................................. 32 
9.47 5.39 9.11 	 5.07 5.81 3.75 Septembre ........................................ 33 
9.07 5.13 9.01 	 4.93 5.50 3.80 Octobre ............................................. 34 
8.68 4.87 8.59 	 4.47 5.19 3.91 Novembre......................................... 35 
8.16 4.75 8.14 	 4.41 5.13 3.21 Décembre ......................................... 36 

(I) Dernier jour ouvrable du mois. Echéancc moyenne de 20 ans environ. McLeod. Young. Weir and Company Limited. 
(2) Prix do cloture du marché pour le dernier mercredi du mois des emissions directes venant a échéance ou remboursables dans lOans ou plus. 
(3) Moycnne quotidiennc do Ia semaine précCdente des emissions venant a CchCance ou remboursables dans 10 ans ou plus. United States Federal 

Reserve Bulletin. 
(4) Dernier mcrcredi du mois. 
(5) Dernier mcrcredi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir d'un escompte de 360 jours. 
(6) Moyenne des olTres Ic jeudi suivant Ic dernier mercredi du mois. 
(7) Moyennc des oIfres Ic lundi suivant im médiatement Ic dernier mercredi du mois. Ajustement sur Ia based 'un rendement reel de 365 jours a partir 

d'un escompte de 360 jours. 
I X) Rendcmcnt annuci. Dernier mercredi du mois. 

oIircc: 11.inquc dii 	('an.iilt, 	',aul indication contraire. 



5.6 
4.3 

11.2 
21.1 

4 
5 
6 
7 

8 
9 

10 
11 

12 
13 
14 
15 

16 
17 
18 
19 

- 0.3 
- 1.8 
+ 1.5 

+ 

+ 0. 
+ 6.0 

0.6 
0.4 
4.1 
5.1 

5.5 

1.3 
6.9 

7.0 
2.7 

18.2 
27.9 

3.0 
6.4 

12.6 
22.0 I 

11.0 
3.5 

27.7 
39.2 

62.1 
30.0 
45.0 
137.0 

9.0 
3.5 

11.8 
24.3 

0.6 
0.7 
2.4 
3.6 

0.2 
0.1 
0.5 
0.9 

5.9 
0.6 
0.1 
6.7 

1.4 
5.3 
3.0 
9.7 

+ 8.1 
+ 1.2 
+ 4.0 
+ 13.3 

14.0 
1.8 
4.2 

19.9 

7.2 
2.5 
6.3 

16.0 

81.8 
42.4 
20.7 

144.9 

5.9 
8.7 
7.3 

21.9 

+ 5.8 
- 2.9 
+ 3.3 
+ 6.2 

1975 - January ........................... 
February .......................... 
March ............................. 

1st quarter ..................... 

April ............................. 
May ............................... 
June .............................. 

2nd quarter ..................... 

July .............................. 
August ............................ 
September ......................... 

3rd quarter ..................... 

October ........................... 
November .......................... 
December .......................... 
4thquarter ..................... 

- 	1.3 
+ 	1.5 
- 	7.0 
- 	6.8 

+ 8.0 
- 2.9 
+ 12.1 
+ 17.2 

+ 53.1 
+ 26.5 
+ 33.2 
+ 112.7 

+ 75.9 
+ 33.7 
+ 13.4 
+ 123.0 
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TABLE 11. Transactions in Outstanding Government of Canada Bonds and Debentur 
(Direct and Guaranteed) with Non-residents 	

I 

	

All 	 Residents of t 
non-residents 	 United State 

	

Tous 	 Rsidents des 
non-residents 	 Itats-tlnis 

Period 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettes(+) 	 nettes(+) 

millions of dollara 

1 
	

1974 - Year ............................... 146.7 	186.9 	- 40.2 1 	32.2 	28.2 	+ 4.0 

2 
	

1975 - Year .............................. 	342.2 	96.1 	+ 246.1 
	

47.9 	20.9 
	

+ 27.1 

3 
	

1976 - Year .............................. 	639.4 	235.2 	+ 404.2 
	

32.6 	36.9 	- 4.3 

20 
21 
22 
23 

24 
25 
26 
27 

28 
29 
30 
31 

32 
33 
34 
35 

1976 - January ........................... 
February .......................... 
March ............................. 

1st quarter ..................... 

April ............................. 
May ............................... 
June .............................. 

2nd quarter ..................... 

July .............................. 
August ............................ 
September ......................... 

3rd quarter ..................... 

October ........................... 
November .......................... 
December .......................... 
4thquarter ..................... 

Quarterly totals may include amounts relatE 
rounded, totals may not equal sum of compor 

51.3 
56.0 
38.2 

145.5 

74.4 
65.9 
79.7 

220.0 

28.7 
55.9 
61.7 

146.3 

37.0 
37.4 
53.2 

127.6 

8.1 
17.1 
10.2 
35.4 

16.7 
22.1 
17.9 
56.7 

11.3 
10.2 
23.3 
45.0 

22.1 
36.1 
40.0 
98.2 

+ 43.2 
+ 38.9 
+ 28.1 
+ 110.2 

+ 57.6 
+ 43.9 
+ 61.8 
+ 163.3 

+ 17.4 
+ 45.8 
+ 38.3 
+ 101.3 

+ 14.9 
+ 1.3 
+ 13.2 
+ 29.4 

 

7.9 
0.6 
1.6 

10.1 

2.1 
2.5 
3.0 
7.6 

1.0 
1.8 
1.8 
4.7 

2.7 
1.7 
5.9 

10.3 

4.9 
0.4 
0.9 
6.2 

0.3 
2.6 
0.6 
3.6 

1.2 
0.4 
8.4 

10.1 

6.0 
3.6 
7.5 

17.1 

 

+ 3.0 
+ 0.2 
+ 0.7 
+ 3.9 

+ 1.8 
- 0.1 
+ 2.3 
+ 4.0 

- 0.2 
+ 1.5 
- 6.5 
- 5.4 

- 3.3 

- 
- 6.8 

I 
Note d to transact 

ant parts. 
ions not allc cable to a p rt r moni h. As figuri s are 
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des non-residents sur des obligations et des obligations non garanties 
lirectes 	et garanties) du gouvernement du Canada 

H idents of All other 
United Kingdom Coot mental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume -Uni continentale non-residents 

Période 
Ins Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from ssles(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) No 

millions de dollars - 

91.8 - 32.9 35.3 16.6 + 18.7 20.3 50.2 - 30.0 Année, I 

54.1 + 149.1 24.6 13.1 + 11.6 66.5 8.1 + 58.4 Année 

1974 	.................... 

2 

82.9 + 262.2 119.9 35.4 + 84.5 141.8 80.0 + 61.8 Année, 3 

3.5 + 0.1 0.5 1.7 - 	1.2 1.0 1.2 - 	0.2 1975 - 4 

0.9 - 1.1 0.9 + 	0.2 1.9 0.3 + 	1.6 5 

12.0 - 6.3 1.2 1.1 + 	0.2 - 2.8 - 	2.7 6 

16.4 - 6.2 2,9 3.7 - 	0.8 3.0 4.2 - 	1.3 7 

1.5 + 2.8 1.1 1.1 - - 0.1 - 	0.1 8 

4.7 - 2.4 1.1 0.8 + 	0.3 0.1 0.8 - 	0.7 9 

S 10.6 + 0.* 1.8 1.3 + 	0.5 10.6 0.3 + 10.3 

Ffvrier 	................. 

10 

16.7 + 1.0 3.9 3.2 + 	0.7 10.7 1.2 + 	95 11 

2.1 + 43.6 1.6 0.8 + 	0.8 0.8 0.2 + 	0.6 12 

1.8 + 20.4 3.0 1.0 + 	2.0 2.9 0.1 + 	2.8 13 

9.1 + 25.1 3.6 1.0 + 	2.6 2.9 1.5 + 	1.4 14 

13.0 + 89.2 8.3 2.9 + 	5.5 6.5 1.7 + 	4.8 

2e 	trimestre 	.......... 

15 

2.8 + 58.5 4.2 1.3 + 	2.9 8.9 0.3 + 	8.6 16 

2.4 + 3.4 1.8 1.0 + 	0.9 32.3 - + 32.3 

1975 	.................... 

17 

2.8 + 3.2 3.4 1.0 + 	2.4 5.0 0.6 + 	4.5 18 

8.0 + 65.1 9.5 3.3 + 	6.2 46.3 0.9 + 454 

1976 	.................... 

19 

1.7 + 23.8 5.0 1.5 + 	3.5 12.9 0.1 + 12.8 1976 - 

Jsnvier 	................. 

Mars 	.................... 
1er trimestre 	......... 

20 

1 3.3 + 21.7 13.1 5.8 + 	7.4 17.3 7.7 + 	9.6 

Avril 	................... 

21 

6.8 + 6.3 12.8 2.2 + 10.6 10.8 0.3 + 10.5 

Msi 	..................... 
Juin 	.................... 

22 

11.8 + 51.8 30.9 9.4 + 21.5 40.9 8.0 + 32.9 

Juillet 	................. 

23 

3.7 + 53.7 11.6 3.9 + 	7.7 3.4 8.8 - 	5.4 

AoGt 	.................... 
Septembre 	............... 

3e 	trimeatre 	.......... 

1er trimestre 	......... 

24 

13.5 + 36.0 9.4 1.8 + 	7.6 4.5 4.1 + 	0.4 

Octobre 	................. 

25 

48.5 3.2 + 45.3 9.0 2.0 + 	7.0 19.3 12.1 + 	7.2 

Novembre 	................ 
Décembre 	................ 

26 

155.2 20,4 + 134.8 30.0 7.7 + 22.3 27.2 25.0 + 	2.2 

4e trimestre 	.......... 

Avril 	................... 

27 

13.4 7.3 + 6.1 9.3 1.9 + 	7.4 5.0 0.9 + 	4.1 

Janvier 	................. 
Février 	................. 
Mars 	.................... 

28 

36.5 3.6 + 32.9 11.2 3.3 + 	7.9 6.4 2.9 + 	3.5 29 

18.6 9.9 + 8.7 7.8 1.5 + 	6.2 33.5 3.6 + 29.9 

Mai 	..................... 

30 

68.5 20.8 + 47.7 28.2 6.7 + 21.5 44.9 7.5 + 37.5 

	

Juin 	.................... 
2 	trimeatre 	.......... 

31 

9 6.3 + 2.7 10.5 1.4 + 	9.2 14.8 8.4 + 	6.4 

Juillet 	................. 
Aot 	.................... 
Septembre 	............... 

3e 	trimestre 	.......... 

32 

8 11.4 + 5.3 7.4 6.1 + 	1.3 11.5 14.9 - 	3.4 33 

.1 12.2 
29.9 

+ 
+ 

19.9 
27.8 

12.8 
30.8 

4.1 
11.6 

+ 	8.7 
+ 19.1 

2.5 
28.8 

16.2 
39.5 

-13.7 
- 10.7 

Octobre 	................. 
Novembre 	................ 
Décembre 	................ 

4e 	trimestre 	.......... 
34 
35 

Lea totsux trimestriels peuvent comprendre des montants se rapportant a des operations qul ne soot pas propres k Un - 
mois donnC. l,es chiffres ftant arrondis, 	les totaux peuvent ne pas Ctre fgaux a la se des ClCments. 



5.8 
12.9 
10.8 
29.5 

15.9 
5.7 

14.9 
36.6 

8.2 
8.7 

17.4 
34.3 

5.8 
7.5 

11.3 
24.6 S 

- 2.3 
+ 4.2 
- 6.6 
- 4.7 

+ 10. 

+ 
+ 12.' 

34.0 
4.1 

11.2 
51.0 

17.6 
11.5 
21.6 
50.8 

20.5 
3.0 
7.9 

32.6 

8.1 
18.0 
11.8 
37.9 

+ 13.5 
+ 1.1 
+ 3.3 
+ 18.4 

+ 9.5 
- 6.5 
+ 9.8 
+ 12.8 

4 
5 
6 
7 

1975 - 	January 	.............................24.4 

83.7 

8 

February 	............................27.9 
March 	...............................31.2 

33.1 
9 

April 	.............................. . 

21.3 
10 50.7 
11 

1st 	quarter 	...................... . 

2nd 	quarter 	..................... 

12 July 	.............................. 95.8 
13 
14 

May 	................................ . 

15 

June 	............................... .. 

August 	............................. 47.0 

10. 5.1 

210.3 

. . 

16 

September 	.......................... 65.6 
3rd 	quarter 	...................... 

112.3 
17 64.6 
18 

October 	............................ 
November 	........................... . 

19 
December 	........................... 53.7 

4th 	quarter 	...................... 230.7 

+ 	0.4 
+ 	7.7 
- 20.3 
- 12.6 

+ 	6.0 
- 	6.8 
+ 17.6 
+ 16.8 

+ 62.3 
+ 36.4 
+ 39.2 
+ 137.7 

+ 92.9 
+ 37.6 
+ 30.0 
+ 160.5 

24.0 
20.2 
51.6 
96.3 

27.1 
28.2 
33.1 
88.3 

33.4 
10.6 
26.4 
72.6 

19.4 
27.1 
23.7 
70.1 

- 30 - 

TABLE 12. Transactions in Outstanding Canadian Bonds and Debentur. 
with Non-residents 

	

All 	 -. 

	

non-residents 	 United States 

	

Tous 	 Usidents des 

	

non-r6sidents 	 Etats-Unia 
Period 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	salea(+) 	to 	from 	sales(+) 

	

Ventes 	Achats 	Ventea 	Ventes 	Achats 	Ventes 
nettes(±) 	 nette.(+) 

millions of dollars 

1974 - year ............................... 391.0 	349.8 	+ 41.2 1 	131.6 
	

116.0 I 	+ 15.6 

2 1975 

3 1976 

- 	Year 	...............................629.8 

- 	Year 	............................... .. 151.0 

327.4 + 302.4 167.9 129.4 + 38.4 

573.9 + 577.2 200.6 172.2 + 28.5 

20 121.8 
21 
22 

1976 	- 	January 	............................ 
February 	........................... 92.3 

23 1st quarter 299.6 

24 110.4 
25 110.9 
26 

April 	.............................. 

118.3 
27 2nd quarter 

March 	.............................. 85.5 
...................... 

May 	................................ 

339.6 

28 
29 

July 	............................... 66.5 
August 	............................. 85.4 

. 00.2 30 September 	......................... 
31 3rd quarter 

June 	............................... 
...................... 

. 
252.1 

32 

...................... 

33 
. 00.3 34 

October 	............................ 72.8 
November 	........................... 86.6 
December 	.......................... 

35 4th quarter ...................... 
. 

259.7 

Note: Quarterly totals may include amounts related to transac 
rounded, totals may not equal sum of component parts. 

23.6 
37.7 
30.8 
92.1 

49.1 
48.8 
32.9 

130.8 

36.8 
22.4 
48.9 

108.3 

66.7 
78.9 
97.0 

242.7 

+ 98.2 
+ 54.6 
+ 54.7 
+ 207.5 

+ 61.3 
+ 62.1 
+ 85.4 
+ 208.8 

+ 29.7 
+ 63.0 
+ 51.3 
+ 143.8 

+ 	6.1 
+ 	7.7 
+ 	3.3 
+ 17.1 

 

45.9 
6.5 
6.3 

58.8 

10.2 
18.4 
16.7 
45.2 

9.7 
10.2 
15.7 
35.6 

15.3 
18.3 
27.3 
61.0 

10.7 
4.5 
7.6 

22.8 

14.1 
10.4 
4.8 

29.3 

10.5 
3.0 

14.4 
28.1 

33.6 
20.6 
37.8 
92.0 

+ 35.2 
+ 2.0 
- 1.2 
+ 36.0 

- 3.9 
+ 8.0 
+ 11.9 
+ 16.0 

- 0.8 
+ 7.2 
+ 1.3 
+ 7.5 

- 18..' 
- 2. 
- 10. 

s are 
S 

:ions not all e to a p r t 

  



S 

. 
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TABLEAU 12. Operations avec dee non-residents cur des obligations et des obligations 
non garanties canadiennes 

Residents of the 	Residents of 	All other 
United Kingdom Continental Europe 	non-residents 

RCsidents du 	- Residents dEurope 	Tous autres 
Royaume-Uni 	cont inentale 	non-residents 

Période 
Sales 	Purchases 	Net 	Sales Purchases 	Net 	Sales 	Purchases 	Net 

to 	from 	salee(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Ach&ts 	Ventes 
nettes(+) 	nettes(+) 	nettes(+) 	 No 

millions dedollars - 

122.8 113.8 + 	9.0 95.9 57.5 + 	38.3 40.7 62.5 - 	21.8 1 

262.2 120.2 + 142.0 102.0 52.5 + 	49.5 97.7 25.3 + 	72.4 2 

446.7 172.8 + 273.9 291.7 116.9 + 174.8 212.1 112.1 + 100.0 

AnnCe, 	1974 	.................... 

3 

10.5 10.0 + 	0.5 3.9 3.9 + 	0.1 4.1 2.0 + 	2.0 

Ann8e, 	1975 	.................... 

4 

5.6 5.4 + 	0.2 6.2 3.9 + 	2.3 3.1 2.2 + 	0.9 5 
12.2 26.6 - 	14.4 5.4 3.1 + 	2.3 2.9 4.5 - 	1.6 

Année, 	1976 	.................... 

6 

28.3 42.0 - 	13.7 15.7 11.3 + 	4.4 10.1 8.7 + 	1.4 

	

1975 - Janvier 	................. 

	

FCvrier 	................. 

7 

8.7 11.5 - 	2.8 5.6 3.6 + 	2.0 2.9 6.1 - 	3.3 

Mars 	.................... 
1er trimestre ......... 

8 

7.9 12.7 - 	4.8 4.4 6.5 - 	2.1 3.3 1.4 + 	1.9 
Avril 	................... 

9 

17.4 16.2 + 	1.2 5.2 4.4 + 	0.9 17.1 1.3 + 	11.8 10 
34.0 40.4 - 	6.4 15.2 14.5 + 	0.7 19.3 8.8 + 	10.5 11 

49.6 8.0 + 	41.6 8.2 4.2 + 	4.0 3.9 0.7 + 	3.3 12 

25.4 4.4 + 	20.9 12.3 2.4 + 	9.9 5.3 0.8 + 	4.4 13 

36.3 11.1 + 	25.2 13.4 5.4 + 	8.0 4.7 2.0 + 	2.7 

Mat 	..................... 

14 

111.3 23.6 + 	87.8 34.0 12.9 + 	21.0 14.0 3.5 + 	10.5 

	

Juin 	.................... 

	

2 	trimestre 	.......... 

15 

69.9 4.8 + 	65.1 12.3 5.1 + 	7.2 12.5 1.3 + 	11.2 

3e 	trimestre 	.......... 

16 

9.4 4.4 + 	5.0 9.7 4.4 + 	5,3 34.1 0.4 + 	33.7 

Juillet 	................. 

17 

9.3 5.1 + 	4.2 15.1 4.2 + 	10.9 7.7 2.5 + 	5.2 

AoOt 	.................... 
Septembre 	............... 

18 

88.5 14.2 + 	74.3 37.1 13.7 + 	23.4 54.3 4.2 + 	50.1 

Octobre 	................. 
Novembre 	................ 

19 

32.2 7.6 + 	24.6 16.5 4.4 + 	12.0 27.2 0.9 + 	26.3 

DCcembre 	................ 
4e trimestre 	.......... 

20 
32.6 11.2 + 	21.4 29.8 12.4 + 	17.3 23.5 9.6 + 	13.3 21 
27.4 11.8 + 	15.6 35.0 8.9 + 	26.1 16.8 2.5 + 	14.3 22 

92.1 30.5 + 	61.6 81.2 25.8 + 	55.4 67.5 13.1 + 	54.4 

1976 - ,Tanvier 	................. 

23 

63.9 9.2 + 	54.7 29.2 14.1 + 	15.0 7.1 11.6 - 	4.5 24 

56.0 19.2 + 	36.8 28.7 13.8 + 	14.9 7.9 5.5 + 	2.4 25 
55.7 8.0 + 	47.6 23.6 6.9 + 	16.7 22.3 13.3 + 	9.1 

Février 	................. 

,Juin 	.................... 26 
175.6 36.4 + 139.1 81.5 34.8 + 	46.7 37.3 30.3 + 	7.0 

Mars 	.................... 
1er trimestre 	......... 

27 

23.5 17.5 + 	6.0 24.6 5.9 + 	18.7 8.7 2.9 + 	5.8 

Avt'il 	................... 

28 
41.8 5.7 + 	35.9 23.7 9.2 + 	14.5 9.8 4.5 + 	5.3 

Mat 	..................... 

29 
27.1 21.2 + 	5.9 17.3 6.0 + 	11.3 40.1 7,3 + 	32.8 30 
92.3 44.4 + 	47.9 65.6 21.0 + 	44.5 58.7 14.8 + 	43.9 

2e trimestre 	.......... 

Juillet 	................. 
AoOt 	.................... 
Septembre 	............... 

3e 	trimestre 	.......... 31 

13,6 13.2 + 	0.3 24.3 10.3 + 	14.0 19.6 9.6 + 	10.0 32 

30,4 22.6 + 	7.8 18.8 14.4 + 	4.3 19.1 21.2 - 	2.1 33 

25.6 + 	17.2 20.3 10.5 + 	9.8 919 23.1 - 	13.2 34 
61.4 + 	25.3 63.4 35.3 + 	28.1 48.6 53.9 - 	5.3 

Octobre 	................. 
Novembre 	................ 
DCcembre 	................ 
4e trimestre 	.......... 35 

Ls totaux trimestriels peuvent 	omprendre des montsnts se rapportant a des operations qut ne soot pas propres a un 
mois donnê. 	Lee chiffres étant arrondis, les totaux peuvent ne pea être dgaux a Is some des éléments. 
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TABLE 13. Transactions in Outstanding Canad. 
Stocks with Non-residents 

All RcSiIL,- 1 	the 

non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Period 
Sales 	Purchases Net Sales 	Purchases Net 

to 	from sales(+) to 	from aales(+) 

Ventes 	Achats Ventes Ventes 	Achats Ventea 
nettes(+) nettes(+) 

millions of dollars 

1 1,096.3 1,208.6 - 112.3 546.0 613.9 - 67.9 

2 872.0 867.2 + 	4.8 416.8 428.4 - 11.6 

3 1,122.7 1,192.6 - 	69.9 556.5 615.1 - 58.6 

4 55.1 88.2 - 	33.2 24.9 50.3 - 25.3 
5 84.1 94.0 - 	9.8 41.2 54.6 - 13.4 
6 86.1 66.6 + 	19.5 36.4 32.6 + 	3.8 
7 226.9 249.1 - 	22.2 103.7 137.7 - 34.0 

8 103.3 80.7 + 	22.7 43.5 37.0 + 	6.5 

9 91.6 71.3 + 	20.3 47.0 34.9 + 12.1 
10 124.2 80.8 + 	43.4 82.3 44.6 + 37.7 
11 

1974 	- 	Year 	............................... 

319.2 232.8 + 	86.4 172.8 116.5 + 56.5 

12 

1975 - Year 	............................... 

83.0 62.2 + 	20.9 30.3 19.5 + 10.8 
13 

1976 - 	Year 	............................... 

45.2 54.7 - 	9.5 16.0 27.3 - 11.3 
14 41.5 57.6 - 	16.1 19.9 31.1 - 11.2 
15 

1975 - January ............................ 
February 	........................... 
March 	.............................. 

1st quarter 	...................... 

July 	............................... 

70.5 175.2 - 	4.7 66.6 78.3 - 11.7 

16 

April 	.............................. 

57.0 89.2 - 	32.1 21.9 38.9 - 17.0 
17 

May 	................................ 
June 	............................... 

48.8 61.4 - 	12.6 24.6 27.8 - 	3.2 
18 

2nd quarter 	...................... 

49.4 59.3 - 	9.9 26.9 28.9 - 	2.0 
19 

August 	............................. 
September 	.......................... 

3rd quarter ...................... 

155.5 210.2 - 	54.6 73.7 95.9 - 22.2 

20 

October 	............................ 
November ........................... 
December 	........................... 

99.2 87.3 + 	11.9 44.2 40.9 + 	3.3 
21 

4th quarter ...................... 

103.4 108.2 - 	4.8 34.1 52.4 - 18.3 
22 150.7 123.9 + 	26.8 73.3 64.6 + 	8.7 
23 

1976 - January ............................
February 	........................... 

1st quarter 	...................... 353.7 319.6 + 	34.2 152.0 158.0 - 	6.0 

24 

March 	.............................. 

April 	.............................. 96.0 94.8 + 	1.1 49.4 51.6 - 	2.2 
25 May 	................................ 126.8 115.4 + 	11.4 67.3 59.6 + 	7.7 
26 June 	............................... 100.2 116.4 - 	16.2 54.4 62.2 - 	7.8 
27 323.0 326.6 - 	3.6 171.2 173.4 - 	2.2 

28 July 	.............................. 75.6 86.2 - 	10.7 29.8 37.7 - 	7.9 
29 August 	............................ 72.2 89.1 - 	16.9 43.3 53.0 - 	9.7 
30 September 	......................... 73.1 95.9 - 	22.8 40.4 58.7 - 18.3 
31 

2nd quarter 	...................... 

221.2 271.6 - 	50.5 113.8 149.7 - 35.9 

32 October 	........................... 58.0 85.2 - 	27.2 29.0 48.4 - 19.4 
33 

3rd quarter 	...................... 

November 	.......................... 68.7 87.7 - 	19.0 36.6 40.2 - 	3.( 
34 December 	.......................... 98.1 

. 

101.9 - 	3.8 53.9 45.4 + 	8.5 

35 4th quarter 	...................... 24.9 274.8 - 	49.9 119.6 134.0 - 14.4 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular montn. 	As figurea are rounth' 
totals may not equal sum of component parts. 

I 

I 

I 
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ARIFA 	13. 	OperatIons avec des non-residents our des 

P actions canadiennes en circulation 

I, 	ts 	i I i kuts of All other 
United Kingdom Continental Europe non-residents 

R6sidents du Residents dEurope Tous sures 
Royaurne -lint cont inentale non-residents 

Période 

Ssles Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achsts Ventes 
nettes(+) nettes(+) nettes(+) No  

millions dc dollars 

174.8 233.0 - 58.1 236.8 214.8 + 22.1 138.6 147.0 - 	8.4 Année, 1974 	................... 

137.6 156.7 - 19.2 228.9 197.5 + 31.5 88.7 84.6 + 	4.1 AnnCe, 2 

149.4 182.3 32.9 314.7 291.9 + 22.8 102.1 103.2 - 	1.1 Année, 3 

9.6 18.4 8.8 11.8 12.0 - 0.2 8.7 7,5 + 	1.3 1975 - 4 
17.0 15.5 + 	1.5 19.5 16.3 + 3.2 6.4 7.5 - 	1.1 5 
3.4 12.5 + 	0.9 18.3 13.9 + 4.4 18.1 7.6 + 10.4 6 

46.5 - 	6.3 49.6 42.3 + 7.3 33.4 22.7 + 10.7 7 

9 14.3 + 	8.6 29.5 19.6 + 9.9 7.5 9.7 - 	2.3 8 
' I 	. 11.3 + 	4.3 23.4 17.6 + 5.8 5.5 7.4 - 	1.9 9 

11.8 11.8 - 23.9 18.2 + 5.8 6.1 6.2 - 	0.1 10 
0.4 37.5 + 12.9 76.9 55.5 + 21.4 19.1 23.3 - 	4.2 11 

14.1 15.8 - 	1.7 31.3 21.0 + 10.2 7.4 5.8 + 	1.6 12 
7.1 9.3 - 	2.2 16.7 12.8 + 3.9 5.3 5.2 + 	0.1 13 
6.4 8.6 - 	2.2 12.1 13.8 - 1.7 3.1 4.2 - 	1.0 14 

27.7 33.7 - 	6.0 60.1 47.9 + 12.2 16.1 15.3 + 	0.8 15 

7.2 18.8 - 11.6 15.2 17.8 - 2.6 12.6 13.6 - 	0.9 16 
6.8 10.5 - 	3.7 14.1 18.2 - 4.1 3.3 4.9 - 	1.6 17 
5.3 9.8 - 	4.5 13.0 15.8 - 2.8 4.2 4.8 - 	0.6 

1975 	.................... 

18 

19.3 39.1 - 19.8 42.3 51.8 - 9.4 20.2 23.3 - 	3.2 

1976 	.................... 

19 

15.0 15.1 - 32.4 24.0 + 8.4 7.5 7.3 + 	0.2 1976 - 

Janvier 	................. 
Février 	................. 
Mars 	.................... 

1er 	trimestre 	......... 

20 

22.6 16.3 + 	6.3 37.2 28.4 + 8.8 9.5 11.1 - 	1.6 

Avril 	................... 

21 

19.0 17.3 + 	1.7 38.9 31.8 + 7.1 19.4 10.1 1' 	9.3 

Mat 	..................... 

22 

56.7 48.7 + 	7.9 108.6 84.3 + 24.3 36.5 28.5 + 	8.0 

	

Juin 	.................... 

	

2e 	triinestre 	.......... 

23 

10.5 11.5 - 	1.0 28.8 23.8 + 5.0 7.3 8.0 - 	0.7 

Juillet 	................. 
A8ut 	.................... 
Septembre 	............... 

3e 	trimestre 	.......... 

24 
12.3 17.4 - 	5.1 36.0 29.3 + 6.7 11.2 9.1 + 	2.1 25 
11.4 18.9 - 	7.4 27.1 26.4 + 0.7 7.3 8.9 - 	1,6 

Octobre 	................. 
Novembre 	................ 

26 
34.2 47.7 - 13.5 91.9 79.4 + 12.4 25.8 26.0 - 	0.3 

Décembre 	................ 
4 	trimestre 	.......... 

27 

10.6 14.4 - 	3.8 29.2 26.9 + 2.3 5.9 7.1 - 	1.2 

Janvier 	................. 
Février 	................. 
Mars 	.................... 

1er 	trimestre 	......... 

28 
8.4 8.9 - 	0.5 16.2 22.0 - 5.8 4.2 5.2 - 	0.9 29 

10.4 10.9 - 	0.6 16.7 21.0 - 4.3 5.7 5.3 + 	0,4 

Avril 	................... 

30 
29.4 34.3 - 	5.0 62.2 70.0 - 7.8 15.9 17.6 - 	1.7 

	

Mat 	..................... 

	

Juin 	.................... 

	

2e 	trimestre 	.......... 

	

3e 	trimestre 	.......... 31 

8.4 14.1 - 	5.7 17.4 16.4 + 1.0 3.3 6.3 - 	3.0 

Juillet 	................. 
Abut 	.................... 
Septembre 	............... 

32 
10.0 16.9 - 	6.9 15.8 19.5 - 3.7 6.3 11.1 - 	4.9 33 

. 

10.9 20.6 - 	9.8 18.9 22.2 - 3.3 14.5 13.7 + 	0.8 

Octobre 	................. 

34 
2Q.2 51.b - 22.4 52.1 58.2 - 6.1 24.0 31.1 - 	7.1 

Novenibre 	................ 
Décembre 	................ 

4e 	trimestre 	.......... 35 

Nec totaux trimestriels peuiient comprendre des montants cc rapportant A des operations qul ne sont pas propres a en - 
- inois donnC. Les chiffres étant arrondis, icc totaux peuvent ne pea Ctre égaux a la some des éléments. 
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TABLE 14. Transactions in Outstandi 
Stocks with Non-reside' 

All 
non-residents 

Tous 
non-residents 

Period 

	

Sales 	Purchases 	Net 	Sales 

	

to 	from 	sales (-I-) 	to 

	

Ventes 	Achats 	Ventes 	Ventes 
nettes (+) 

millions of dollars 

United States 

Residents des 
Etat s-Un is 

Purchases 	Net 
from 	sales(+) 

Achats 	Ventes 
net tes (+) 

1 823.6 + 	91.6 870.8 786.2 + 	84.6 

2 1975 	- 	Year 	............................... .. 233.1 1,210.3 + 	28.8 1,202.0 1,176.0 + 	26.1 

3 1,563.0 1,531.4 + 	31.6 1,496.5 1,462.2 + 	34.3 

4 1975 - 	January 	............................ . 94.3 106.2 - 	12.0 92.2 104.0 - 	11.8 
5 February 	.......................... 108.1 104.0 + 	4.2 105.3 102.4 + 	2.9 
6 100.4 98.2 + 	2.2 95.2 94.6 + 	0.5 
7 304.6 308.9 + 	4.3 294.1 301.5 + 	7.3 

8 

1974 	- 	Year 	...............................915.2 

113.9 99.4 + 	14.6 111.1 97.0 + 	14.1 
9 126.7 104.3 + 	22.4 125.0 102.1 + 	22. 

10 133.6 118.5 + 	15.2 131.4 115.0 + 	16. 
11 

1976 	- 	Year 	............................... 

2nd quarter ...................... 375.2 322.4 + 	52.8 368.4 314.4 + 	54.0 

12 July 	............................... 169.7 134.0 + 	35.7 166.9 125.6 + 	41.3 
13 

	

March 	.............................. 
1st 	quarter 	...................... 

72.5 70.8 + 	1.8 70.3 69.8 + 	0.5 
14 

August 	............................. 
September .......................... 67.1 59.1 + 	8.0 65.8 58.1 + 	7.7 

15 

April 	.............................. 
May 	................................ 
June 	............................... 

3rd quarter ...................... 309.5 267.4 + 	42.1 303.1 275.1 + 	45.9 

16 92.5 115.1 - 	22.6 90.7 112.7 - 	22.0 
17 77.5 97.0 - 	19.5 75.2 94.3 - 	19.1 
18 

October ............................ 
November ........................... 
December 	........................... 73.7 98.4 - 	24.7 70.4 94.9 - 	24.4 

19 4th quarter ...................... 43.8 311.5 - 	67.7 236.4 302.9 - 	66.5 

20 152.2 174.9 - 	22.8 148.1 170.1 - 	22.0 
21 February 	........................... 175.7 187.2 - 	11.5 172.4 182.4 - 	10.0 
22 March 	........................... ... 170.5 155.8 + 	14.7 165.5 150.0 + 	15.5 
23 1st quarter ...................... 504.9 518.4 - 	13.5 492.5 502.9 - 	10.4 

24 231.4 125.5 + 105.9 227.6 119.7 + 107.9 
25 May 	................................ 133.2 122.9 + 	10.4 125.5 119.0 + 	6.5 
26 106.7 109.7 - 	3.0 103.3 101.5 + 	1.7 
27 

April 	.............................. 

472.3 358.2 + 114.1 457.3 340.3 + 117.0 

28 

1976 - January 	............................ 

96.7 101.5 - 	4.9 91.4 98.8 - 	7.4 
29 81.9 82.0 - 74.8 77.7 - 	2.9 
30 

July 	............................... 

122.6 125.9 - 	3.3 115.5 118.5 - 	3.0 
31 

June 	............................... 
2nd quarter ...................... 

August 	............................. 
September 	.......................... 

302.5 310.6 - 	8.1 283.0 296.1 - 	13.1 

32 

3rd quarter ...................... 

90.3 101.6 - 	11.3 82.2 94.8 - 	12.6 
33 86.7 102.5 - 	15.8 82.4 93.9 - 	11. 
34 

October 	............................ 

106.3 140.2 - 	33.8 99.2 134.2 - 	35. 
35 

November ...........................
December 	........................... 

4th quarter ...................... 283.3 344.3 - 	60.9 263.8 322.9 - 	59.1 

Note: Quarterly totals may include amounts related to transactions not a1ocab1e to a particular month. 	As figures are 
rounded, totals may not equal sum of component parts. 
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TABLEAU 14. Operations avec des non-residents cur des 
actions ainéricaines an circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non-residents 

PCriode 
Sales Purchases Net Sales Purchases Net Sales 	Purchases 	Net 

to 	from 	sale.(+) to from sales(+) to from sales(+) 

Ventes 	Achata 	Ventes Ventes Achats Vents. Ventes Achats Ventes 
nettes(+) tiettes(+) nettes(+) 

NO 
millions de dollars 

1. 16.7 - 0.2 6.6 8.3 - 1.7 21.4 12.5 + 8.9 1 

12. 12.1 + 0.5 8.0 9.2 - 1.2 10.5 13.0 - 2.5 2 

1. 15.5 + 0.1 14.3 20.7 - 6.4 36.6 33.0 + 3.6 3 

1.4 - 0.7 0.8 0.6 + 0.2 0.6 0.3 + 0.3 4 
I 	11 1.1 - 0.1 1.1 0.2 + 0.9 0.7 0.3 + 0.5 5 
1.4 0.3 + 1.1 2.1 1.8 + 0.3 1.7 1.4 + 0.3 5 

2.8 + 0.6 4.0 2.6 + 1.4 3.0 2.0 + 1.0 7 

1.4 0.6 + 0.8 0.7 1.3 - 0.6 0.7 0.4 + 0.3 8 
1.1 0.9 + 0.2 0.2 0.8 -0.6 0.5 0.5 - 9 

1.1 - 0.2 0.4 1.8 - 1.4 1.0 0.5 + 0.4 10 
1.4 2.6 + 0.7 1.2 3.9 - 2.7 2.2 1.4 + 0.8 11 

1.3 1.0 + 0.3 0.6 0.3 + 0.2 1.0 7.1 - 6.1 12 
1.1 0.4 + 0.7 0.1 0.1 - 1.1 0.5 + 0.5 

Année, 	1974 	.................... 

13 
0.4 0.2 + 0.2 0.1 0.4 - 0.3 0.7 0.4 + 0.4 14 
2.8 1.5 + 1.2 0.8 0.8 - 2.9 8.0 - 5.0 

AnnCe 	1975 	.................... 

15 

0.6 1.1 - 0.5 0.3 0.9 - 0.7 0.9 0.4 + 0.6 

Année, 	1976 	.................... 

16 
0.5 1.3 - 0.8 1.0 0.5 + 0.5 0.9 0.9 - 

	

1975 - Janvier 	................. 

	

FCvrier 	................. 

17 
1.9 2.7 - 0.8 0.8 0.5 + 0.3 0.6 0.4 + 0.2 

Mars 	.................... 
1er trimestre 	......... 

18 
3.0 5.1 - 2.1 2.0 1.9 + 0.1 2.4 1.6 + 0.7 

Avril 	................... 
Mat 	..................... 
Juin 	.................... 

19 

0.6 1.1 - 0.5 0.6 1.8 - 1.2 2.8 1.9 + 1.0 

2 	trimestre 	.......... 

Jutliet 	................. 
AoOt 	.................... 

20 
0.6 0.7 -0.1 0.9 1,7 -0.8 1.8 2.4 -0.6 

Septembre 	............... 
3e 	trimestre 	.......... 

21 
1.1 1.5 -0.5 2.3 2.4 -0.1 1.7 1.8 -0.1 

Ddcembre 	................ 

22 
2,3 3.3 - 1.1 3.8 6.0 - 2.2 6.3 6.1 + 0.2 

Octobre 	................. 
Novembre 	................ 

45 	trimestre 	.......... 

23 

1.0 0.9 + 0.2 0.9 2.3 -1.4 1.8 2.6 -0.7 

1976 - 	Janvier 	................. 

24 
1.8 0.9 + 0.9 3.5 1.4 + 2.1 2.5 1.6 + 0.9 

FCvrier 	................. 
Mars 	.................... 

25 
1.0 2.2 -1.2 0.6 3.7 -3.1 1.8 2.2 -0.4 

icr 	trimestre 	......... 

26 

3.8 4.0 - 0.1 5.0 7.4 - 2.4 6.2 6.4 - 0.3 

Avrtl 	................... 
Mat 	..................... 
Juin 	.................... 

27 

2.5 0.4 + 2.1 1.5 1.3 + 0.2 1.3 1.1 + 0.2 

2e 	trimestre 	.......... 

Juillet 	................. 28 
2.9 2.1 + 0.8 1.2 1.2 - 3.0 1.0 + 2.1 AoOt 	.................... 29 
1.2 0.6 + 0.6 1.3 0.6 + 0.7 4.6 6.2 - 1.6 Septembre 	............... 30 
6.6 3.1 + 3.5 4.0 3.1 + 0.9 9.0 8.3 + 0.7 3 	trimestre 	.......... 31 

(1.4 1.9 - 1.5 0.5 3.0 - 2.5 7.2 2.0 + 5.2 32 
1.8 1.3 - 0.5 0.7 0.4 + 0.3 2.8 6.9 - 4.1 33 

2.0 -0.2 0.3 0. 8 -0.5 5.1 3.2 + 1.9 

Octobre 	................. 

34 • 	 .7 
.9 5.1 - 2.2 1.5 4.2 - 2.7 15.2 12.1 + 3.0 

Novembre 	................ 
Décembre 	................ 

4e 	trimestre 	.......... 35 

ta: tes totaux trimestriels peuvent comprendre des montants se rapportant a des operations qut ne sont p55 propres a un 	- 
mote donnC. 	Les chiffres Ctant arrondis, lea totaux peuvent ne pas être dgaux 1 Ia some des elements. 
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TABLE 15. Transactions in Outstanding Canadian and Foreign Securiti 
with Non-residents, 1941-1976 

By Area 

All 
flon-resi dents 

Tous 
non-residents 

Period 

	

Sales 	Purchases 	Net 	Sales 

	

to 	from 	sales(+) 	to 

	

Ventea 	Achats 	Ventes 	Ventes 
nettes (+) 

millions of dollars 

Residents of the 
United States 

Residents des 
tats-Unis 

Purchases 	Net 
from 	sales(+) 

Achats 	Ventes 
net tea (+) 

1 108 75 + 	33 104 68 + 	36 
2 167 61 + 106 165 56 + 109 
3 268 96 + 172 264 83 + 181 
4 213 116 + 	97 206 93 + 113 
5 

1941 	...................................... . 

386 195 + 191 380 158 + 222 

6 

1942 	...................................... . 
1943 	...................................... . 

1945 	...................................... . 

416 281 + 135 405 235 + 170 
7 

1944 	...................................... . 

1946 	...................................... 
194 212 - 	18 182 193 - 	11 

8 218 236 - 	18 208 225 - 	17 
9 233 225 + 	8 225 206 + 	19 

10 

1947 	...................................... . 

562 325 + 237 543 289 + 254 

11 

1948 	...................................... ... 

1950 	...................................... ... 

585 575 + 	10 532 542 - 
12 510 592 - 	82 448 543 - 
13 

1949 	...................................... ... 

501 510 - 	9 385 445 - 
14 739 + 	70 619 613 + 
15 1955 	..................................... 	. . 1,159 1,161 - 	2 943 979 - 

16 

1951 	...................................... . 
1952 	...................................... . 
1953 	...................................... . 
1954 	...................................... 809 

1956 	..................................... 	. . 1,319 1,100 + 219 992 948 + 	44 
17 1957 	..................................... 1,090 974 + 116 735 780 - 	45 
18 871 770 + 101 643 572 + 	71 
19 1959 	...................................... . 

.. 

.. 134 965 + 169 800 740 + 	60 
20 

1958 	...................................... . 

944 909 + 	35 655 603 + 	52 

21 1961 	..................................... . ,710 1,615 + 	95 1,395 1,192 + 203 
22 1962 	..................................... 1,749 1,869 - 120 1,469 1,456 + 	13 
23 1963 	..................................... 1,088 1,179 - 	91 755 777 - 	22 
24 1964 	..................................... 1,306 1,358 - 	52 919 960 - 	41 
25 

1960 	...................................... .. 

1965 	..................................... 1,520 1,792 - 272 1,167 1,390 - 223 

26 1966 	..................................... 

.. 

.. 

1 ,659 2,260 - 601 1,348 1,859 - 511 
27 1967 	..................................... 

.. 

2 ,625 3,052 - 427 2,253 2,595 - 342 
28 3,669 4,045 - 376 3,112 3,477 - 365 
29 1969 	..................................... 3,112 + 	14 2,473 2,323 + 150 
30 

1968 	...................................... . 

.. 

.. 

.. 

2,477 2,570 - 	93 1,936 2,010 - 	74 

31 1971 	...................................... 

.. 

3,125 3,104 + 	21 2,473 2,315 + 158 
32 1972 	...................................... 3,661 3,150 + 511 2,339 2,237 + 102 
33 

1970 	...................................... 
3. ,126 

3,325 3,211 + 114 2,233 2,152 + 	81 
34 

1973 	...................................... 
2,598 2,596 + 	2 1,676 1,658 + 	18 

35 2,934 2,609 + 325 1,922 1,878 + 

36 

1974 	...................................... 
1975 	...................................... 

1976 4,124 575 ...................................... 3,549 + 2,433 2,403 
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. 	 \1LEAU 15. Operations avec des non-r4sidents sur des valeurs mobilières canadiennes 
at êtrangSres en circulation, 1941-1976 

Par region 

Res iden t s  of the 	Residents of 	All other 

United Kingdom 	Continental Europe 	non-residents 

Isidents du 	Residents dEurope 	Tous autres 

Ryaume-lJfli 	continentale 	non-residents 
Pdriode 

i1es 	Piirchases 	Net 	Sales 	Purchases 	Net 	Sales 	Purchases 	Net 
from 	sales(+) 	to 	from 	aales(+) 	to 	from 	sales(+) 

ites 	Achats 	Ventes 	Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventea 
nettes(+) 	nettes(+) 	nettes(+) 

millions de dollars 

5 - 3 2 2 - 1941 1 

- 4 - 4 2 1 + 1 1942 ........................... 2 

- 11 - 11 4 2 + 2 1943 ........................... 3 

1 20 - 19 6 3 + 3 1944 4 

- 33 - 33 6 4 + 2 1945 5 

4 39 —35 7 7 - 1946 6 

4 13 - 9 8 6 + 2 1947 7 

5 7 - 2 5 4 + 1 1948 8 

4 16 - 12 4 3 + 1 1949 9 

= : : 

2::: 

2: 
• 25 - 37 24 + 13 1952 12 

25 + 30 61 40 + 21 1953 

........................... 

13 

54 + 23 113 72 + 41 Included with Continental 1954 

........................... 

14 

74 + 17 125 108 + 17 Europe 1955 

........................... 

15 

Comprises dana lea 

........................... 

........................... 

........................... 

operations de l'Europe 

............................ 

........................... 

154 67 + 87 173 85 + 88 continentale 1956 16 

195 106 + 89 160 88 + 72 1957 17 

110 101 + 9 118 97 + 21 1958 

............................ 

18 

134 121 + 13 200 104 + 96 1959 

........................... 

19 

103 135 - 32 186 171 + 15 1960 

........................... 

........................... 

........................... 

........................... 

20 

130 213 - 83 185 210 - 25 1961 

........................... 

........................... 

21 

141 208 - 67 139 205 - 66 1962 22 

158 220 - 62 175 182 - 7 1963 23 

159 195 - 36 228 203 + 25 1964 24 

142 196 - 54 211 206 + 5 1965 

........................... 

25 

128 171 - 43 183 230 - 47 1966 26 

126 211 - 85 246 246 - 1967 27 

208 244 - 36 349 324 + 25 1968 28 

306 278 + 28 294 260 + 34 101 	83 + 	18 1969 29 

233 264 - 31 242 239 + 3 66 	57 + 	9 1970 

........................... 

........................... 

........................... 

........................... 

30 

247 362 - 115 290 316 - 26 115 	111 + 	4 1971 

........................... 

........................... 

31 

395 383 + 12 621 379 + 242 307 	152 + 155 1972 

........................... 

32 

366 403 - 37 491 411 + 80 274 	258 + 	16 1973 

........................... 

33 

338 395 - 57 347 288 + 59 236 	250 - 	14 1974 

........................... 

34 

307 + 130 346 269 + 77 229 	155 + 	74 1975 

........................... 

........................... 

35 

is H 

........................... 

........................... 

........................... 

408 + 243 635 442 + 193 405 	296 	-- + 109 1976 ........................... 36 
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TABLE 16. Transactions in Outstanding Canadian and Foreign Securiti 
with Non-residents - 1966-1976 

By Type of Issue 

Period 

Canadian securities 

Valeurs canadiennes 

Common and 
Bonds and preferred 
debentures stock 

Total - - 
Obligations Actions 
garant tea et ordinaires 
non garanties et privilgiees 

No. 

millions of dollars 

1 606 136 470 2 846 240 606 3 - 240 - io.s - 136 

4 701 128 573 
5 746 185 561 
6 

1966— 	Sales 	.................................... ... 
Purchases 	................................ ... 
Net 	salea(+) 	............................. 

- 	5 - 	57 + 	12 

7 

1967 - 	Sales 	.................................... ... 
Purchases 	................................ ... 

989 173 
8 945 243 71 

9 

1968— 	Sales 	.................................... ... 
Purchases 	................................ ... 

+ 	44 - 	70 + 

10 

Net 	sales(+) 	............................. 

Net 	sales(+) 	............................. 

1969 - Sales 	................................... 1,105 224 8i1 
11 Purchases 	............................... 1,050 222 828 
12 + 	55 

.. 

.. 
+ 	2 + 	53 

13 713 194 519 
14 898 233 665 
15 

Net 	sales(+) 	............................. . 

- 185 - 	39 - 146 

16 945 217 728 
17 

1971 	- 	Sales 	.................................... .. 
Purchases 	............................... 1,183 313 870 

18 

1970 - Sales 	.................................... .. 
Purchases 	................................ .. 
Net 	aales(+) 	............................. . 

Net 	sales(+) 	............................ 
.. 

- 238 - 	96 - 142 

19 574 1,122 
20 Purchases 	............................... 1,463 281 1,182 
21 

1972 	- Sales 	.................................... 1,696 

Net 	sales(+) 	............................ . 
.. 

+ 233 + 293 - 	60 

22 

.. 

1,727 326 1,401 
23 Purchases 	............................... 1,722 297 1,425 
24 

1973 	- 	Sales 	.................................... . 
.. 

+ 	5 + 	29 - 	24 

25 1,487 391 1,096 
26 1,558 350 1,208 
27 - 	71 + 	41 - 112 

28 

Net sales(+) 	............................. 

1,502 630 872 
29 

1974 - Sales 	.................................... 

1.195 328 867 
30 

Purchases 	................................ 
Net sales(+) 	............................. 

1975 - Sales 	.................................... 
Purchases 	................................ 

+ 307 + 302 + 

31 

Net sales(+) 	............................. 

2,274 1,151 
32 

1976 - Sales 	.................................... 
1,767 574 1,193 

33 
Purchases 	................................ 
Net aales(+) 	............................. + 507 + 577 - 	70 
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lABLEAU 16. Op8rations avec des non-residents sur des valeurs mobi10rea 
. canadiennes et €trangères en circulation 1966-1976 

Par genre démission 

Foreign securities 

Valeurs etrangeres 

Jolted States 

hsta-Unis Other foreign PCriode 
ecurities 

 
s 

Common and 
Bonds and preferred - Autres valeurs 
debentures stock mobilières 

- - 6trangeres 
Obligations Actions 
garanties et ordinaires 
non garantles et privilegl4es 

millions de dollars 

65 951 37 1966 - Ventes 	........................... 

100 1,245 69 2 

- 35 - 294 - 32 3 

134 1,766 24 4 

173 2,045 88 5 

- 39 - 279 - 64 

Achats 	............................. 
Ventes 	nettes(+) 	................... 

6 

227 2,369 84 

	

1967 - Ventes 	............................. 

	

Achats 	............................. 

7 

245 2,751 104 

Ventes 	nettes(+) 	................... 

8 

- 18 - 382 - 20 

1968 - Ventes 	............................. 

9 

128 2,114 50 10 

127 1,991 62 11 

+ 	1 + 123 - 12 12 

144 1,560 60 13 

152 1,461 59 

Achats 	............................. 
Ventes 	nettes(+) 	................... 

14 

- 	8 + 	99 + 	1 15 

194 1,869 117 

	

1969 - Ventes 	............................ 

Ventea 	nettea(+) 	.................. 

16 

180 1,644 104 

	

Achats 	............................ 

	

1970 - Ventes 	............................ 

17 

+ 14 + 225 + 13 

	

Achsts 	............................ 

	

1971- Ventes 	............................ 

	

Achats 	............................ 
18 

138 1,722 106 

Ventes 	nettes(+) 	.................. 

Ventes 	nettea(+) 	.................. 

19 

134 1,460 94 20 

+ 	4 + 262 + 12 

	

1972 - Ventes 	............................ 

	

Achats 	............................ 
21 

83 1,387 128 

Ventes 	nettes(+) 	.................. 

22 

98 1,285 106 23 

- 15 + 102 + 22 Ventes 	nettea(+) 	.................. 24 

84 916 111 25 
88 824 126 26 

- 4 + 	92 - 15 27 

102 1,236 95 

	

1973 - Ventea 	............................ 

	

Achats 	............................ 

28 

111 1,209 95 29 

- 	9 + 	27 - 

	

1974 - Ventes 	............................ 

	

Achats 	............................. 

	

Ventes 	nettes(+) 	.................. 

	

1975 - Ventes 	............................ 

	

Achats 	............................ 
30 

157 1,519 174 

Ventes 	nettea(+) 	.................. 

31 

135 1,481 166 
1976 - Vente8 	............................ 

32 

+ 22 + 	38 + 	8 
Achats 	............................ 
Ventea 	nettes(+) 	.................. 33 

1,053 
I ,!.14 

161 

106 
82 

680 
I 0(1 

1 60 

+ 112 

1,764 
1,672 
+ 92 

2,180 
1,928 
+ 252 

1,966 
1,688 
+ 278 

1,598  
1.489 
+ 109 

1,111 
1,038 
+ 73 

1,433 
1,415 
+ 18 

..1150 
1 782 

68 
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TABLE 17. Transactions in Outstanding Canadian Securities 
Non-residents, 1966-1976 

By Type of Issue 

No.  

Type of issue 1966 1967 1968 1969 1970 1971 

millions of dollars 

Bonds and debentures: 

Government of Canada, direct: 

66 57 93 129 102 100 
2 133 91 104 106 120 131 
3 

Sales 	to 	................................ 

- 67 - 34 - 11 + 	23 - 	18 - 	31 

Purchases 	from 	......................... 
Net 	sales(+) 	......................... 

Government of Canada, guaranteed: 

4 9 11 15 7 7 7 
5 19 18 22 6 10 15 
6 

Sales 	to 	................................. 
Purchases 	from 	......................... 

- 10 - 7 - 7 + - 	3 - 	8 
Net 	sales(+) 	........................ 

Provincial, direct: 

7 24 23 31 17 22 23 
8 31 30 64 43 32 
9 

Sales 	to 	................................ 

- 7 - 7 - 3 - 	26 - 	10 - 

	

Purchases 	from 	.......................... 

	

Provincial, 	guaranteed: 

10 (1) (1) (1) 29 29 4j 
11 

Net 	sales(+) 	.......................... 

(1) (1) (1) 16 23 43 
12 

Sales 	to 	.............................. 

(1) (1) (1) + 	13 + 	6 - 	3 

Purchases 	from 	........................ 
Net 	aales(+) 	........................ 

Municipal: 

13 5 13 3 3 8 7 14 8 7 10 9 16 17 15 - 3 + 6 - 7 - 	6 - 	8 - 	10 

Corporations: 

16 

Sales 	to 	.................................. 

32 24 31 39 26 38 
17 

Purchases 	from 	............................ 
Net 	sa1e(+) 	......................... 

49 39 43 42 32 63 
18 Net 	sales(+) 	....................... - 17 - 15 - 12 - 	3 - 	6 - 	25 

Total bonds, debentures: 

.. 

19 

Sales 	to 	................................. 
Purchases 	from 	........................... 

136 128 173 224 194 217 
20 240 185 243 222 233 313 
21 Net 	sales(+) 	....................... -104 - 57 - 70 + 	2 - 	39 - 	96 

Sales 	to 	................................ 
Purchases 	from 	.......................... 

Common and preferred stocks: 

.. 

22 470 573 816 881 519 723 
23 

Sales 	to 	............................... 
606 561 702 828 664 870 

24 
Purchases 	from 	......................... 

Net 	sales(+) 	....................... . -136 + 12 + 114 + 	53 —145 - 142 

(1) Included with Provincial direct'. 

a 

S 
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. 	 i.LEAU 17. Op4ratiOn8 avec des non-residents sur des valeura mobilières 
canadiennes en cours, 1966-1976 

Par genre d'émisaion 

1972 1973 	-- 1974 1975 1976 Genre démiasion 	-- 

NO 

millions de dollars 

Obligations garanties et non garanties: 

Gouvernement du Canada emissions directes: 

272 	138 136 334 627 Ventea 	........................................I 
124 	114 175 89 228 Achats 	........................................2 

± 148 	+ 24 - 	39 + 245 + 399 Ventes 	nettes(+) 	............................3 

Gouvernement du Canada emissions garanties 

13 	3 10 7 12 Ventes 	........................................4 
9 12 7 7 Achats 	........................................S 

+ 	 - 	6 - 	2 - + 	5 Ventes 	nettes(+) 	............................6 

Provinces, emissions directes: 

36 61 61 109 Ventes 	........................................7 
38 36 61 68 Achats 	........................................8 

• 	 - 	2 + 	25 - + 	41 Ventes 	nettes(+) 	............................9 

Provinces, emissions garantiCs: 

1 	64 79 69 139 .0 
42 	53 54 45 107 ii 

+ 	91 	+ 11 + 	25 + 	24 + 	32 12 Ventes 	nettes(+) 	............................. 

MunicipalitCa: 

13 	10 24 12 12 13 
23 	21 16 27 29 

Ventes 	......................................... 
14 

- 	10 	—11 + 	8 - 	15 - 	17 15 

Ventea 	......................................... 
Achats 	......................................... 

Achats 	......................................... 
Ventes 	nettes(+) 	............................. 

SociCtéa: 

67 	74 78 146 252 Ventes 	......................................... 16 
57 	61 54 98 134 17 

+ 	10 	+ 13 + 	24 + 	48 + 118 18 

Total obligations garanties et non garanties: 

573 	325 390 629 1,151 Ventes 	......................................... 19 
280 	296 349 327 574 Achats 	......................................... 20 

+ 293 	+ 29 + 	41 + 302 + 577 

Achats 	......................................... 

21 

Ventes 	nettes(+) 	............................. 

Ventes 	nettes(+) 	............................. 

Actions ordinaires et privileglees: 

122 	1,398 1,096 872 1,123 22 

182 	1,422 1,208 867 1,193 23 
60 	—24 —112 + 	5 - 	70 

Ventea 	......................................... 
Achats 	......................................... 

Ventes 	nettes(+) 	............................. 24 

1w lus soua "Provinces, emissions directes. 
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TABLE 18. Proceeds of New Issues of Canadian Securit 
Sold to Non-residents, 1966-1976 

Type of issue 	1966 	1967 	1968 	1969 
	

1970 	I 	1971 

No 

millions of dollars 

Bonds and debenture8 payable optionally or 
solely in foreign currencies: 

Government of Canada: 
Direct............................... 

	

2 	Guaranteed ........................... 
Provincial: 

	

3 	Direct ............................... 

	

4 	Guaranteed ........................... 

	

5 	Municipal .............................. 

	

6 	Corporations ........................... 

	

7 	Total .................................. 

Bonds and debentures payable in Canadian 
dollars only: 

Government of Canada: 

	

8 	Direct ............................... 

	

9 	Garanteed ............................ 
Provincial: 

	

10 	Direct ............................... 

	

11 	Guaranteed ........................... 

	

12 	Municipal .............................. 

	

13 	Corporations ........................... 

	

14 	Total .................................. 

Bonds and debentures, total: 

Government of Canada: 

	

15 	Direct ............................... 

	

16 	Guaranteed ........................... 
Provincial: 

	

17 	Direct ............................... 

	

18 	Guaranteed ........................... 

	

19 	Municipal .............................. 

	

20 	Corporations ........................... 

	

21 	Total .............................. 

- - 264 22 - - 

} 	
427 535 709 312 343 

304 348 200 347 
155 163 120 171 57 22 
658 235 492 517 514 311 

1,240 1 	1,133(1) 1,715(2) 1,767(3) 1,083(4) 1,023(5) 

32 20 24 18 26 27 

- 8 21 
27{ 10 6 8 

22 10 4 6 8 
93 80 94 80 27 

168 137 135 110 77 14 

32 20 288 40 26 27 

448 762 	
{ 

538 709 320 368 
314 354 208 357 

177 173 124 177 65 26 
751 315 586 597 541 391 

1,408 1,270 1,850 1,877 1,160 1,169 

22 lCommon and preferred stocks .............. I 	57 I 	37 	I 	67 	I 	212 	I 	70 	I 	22 

23 	Total ...............................1,465 	1,307 	1,917 	2,089 	1,230 	1,191 

(1) The whole of which was payable optionally or solely in United States dollars. 
(2) Of which $1,320 million was payable optionally or solely in United States dollars and $395 million in other foreign cur-

rencies. 
(3) Of which $1,313 million was payable optionally or solely in United States dollars and $454 million in Other foreign cur-

rencies. 
(4) Of which $1,057 million was payable optionally or solely in United States dollars and $26 million in other foreign cur -

rencies. 
(5) Of which $893 million was payable optionally or solely in United States dollars and $130 million in other foreign curr-

des. 
(6) Of which $930 million was payable optionally or solely in United States dollars and $587 million in other foreign curr,  

cies. 
(7) Of which $837 million was payable optionally or solely in United States dollars and $252 million in other foreign curr 

cies. 
(8) Of which $1,706 million was payable optionally or solely in United States dollars and $184 million in other foreign cur- - 

rencies. 
(9) Of which $3,309 million was payable optionally or solely in United States dollars and $590 million In other foreign cur-

rencies. 
(10) Of which $5,139 million was payable optionally or solely in United States dollars and $2,005 million in other foreign cur-

rencies. 



1975 1976 Genre d'Cmission 

NO 

Obligations et obligations non garanties payables 
au choix ou uniquement en devises étrangères: 

Gouvernement du Canada: 
- 	 - 1 
- 	 - 

Emissions 	directes 	............................. 
missions 	garanties 	............................ 2 

Provinces: 
1,269 	894 
1,598 	3,786 fmissions 	garanties 	........................... 4 

418 	708 5 
614 	1,756 

missions 	directes 	.............................3 

Municipalités 	.................................... 
Societes 	......................................... 

Total 	........................................ 

6 

. 	

7 3,899(9) 7.144(10) 

1972 	1973 
	

1974 

Mi 
	

S 

708 
	

390 
	

573 
401 
	

443 
	

755 
134 
	

96 
	

193 
274 
	

160 
	

369 

1,517(6) 
	

1,089(7 
	

1,890(8) 

ii 	12 	14 	118 	1 	92 
- 	- 	- 	70 	- 

9 8 65 77 44 
17 320 460 34 
13 37 36 42 

146 81 398 1,419 

168 196 517 1,159 1,631 

31 	12 	14 	118 	1 	92 
- 	- 	- 	70 	- 

717 398 638 1,346 938 
423 460 1,075 2,058 3,820 
169 109 230 454 750 
345 306 450 1,012 3,175 

1,685 1,285 2,407 5,058 8,775 
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\BLEAU 18. Produit de la vente de nouvelles 6miaaiOn8 de valeurs inobi1ires 
canadiennes sux non-residents, 1966-1976 

Obligations et obligations non garanties payablea 
uniquement en dollars canadiens: 

Gouvernement du Canada: 
missions directes ............................8 emissions garanties ............................9 

Provinces: emissions directe 	............................ 	

. 

.0 
missions garantie ............................11 

Municipalitds ....................................12 
Socidtés .........................................13 

Total ........................................14 

Obligations garanties et non garanties, total: 

Gouvernement du Canada: 
Emissions directes .............................15 

i ssions garanties ............................16 
Provinces: 
Emissions directes .............................17 
Emissions garanties ............................18 

Municipalités ....................................19 
Societés .........................................20 

Total ........................................21 

	

38 	1 	39 	1 	8 	1 	92 	1 	87 	1 Actions ordinaires et privilegices ................ I 22 

	

1,723 	1.324 	1 	2,415 	I 	5,150 	I 	8,862 	Total ........................................23 

(1) Dont la totalitC était payable au choix ou uniquement en dollars americaina. 
(2) Dont $1,320 millions payables au choix ou uniquement en dollars E.-U., et $395 millions payables en autres devise. étran-

gèree. 
(3) Dont $1,313 millions payables au choix ou uniquement en dollars E.-U., et $454 millions payables en autrea devises étran-

greS. 
(4) Dont $1,057 millions payables Cu choix ou uniquement en dollars E.-U. • et $26 millions payables en autree devises Ctran-

gères. 
H Dont $893 millions payables au choix ou uniquement en dollars E.-U., St $130 millions payables en autres devises étrangè-

res. 
Dont $930 millions payablea au choix 00 uniquement en dollars E.-U. • et $587 millions payablea en autres devises étrang-
res. 
Dont $837 millions payables au choix 00 uniquement en dollars E. -U., et $252 millions payables en autres devises etrang-
res. 

8) Dont $1,706 millions payables so choix ou uniquement en dollars E.-U., St $184 millions payables en autres devises étran-
gères. 

(9) Dont $3,309 millions psyables 80 choix ou uniquement en dollars, E.-U., Ct $590 millions payables en autrea devises Ctran-
gères. 

(10) font $5,139 millions payablea au choix 00 uniquement en dollars, E.-U., et $2,005 millions payablea en autrea devises 
Ctrangres. 
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TABLE 19. Transactions in Securities with Non-resident., by Area, 197-. 

Outstanding, New Issues, Retirements 

Net sales(-4-) or purcha.es(—) by Canadians 

Ventes nettes(+) on ach.ts(—) par des Canadiens 

United States 	 United ltingdem 
I rem 	 Total 	 - 	 - 

Stats -Unis 	 Royaume-Uni 

	

Year 	 Year 	 Year 
II 	III 	IV 	- 	I 	II 	III 	IV 	III 	IV 	- 

	

Annde 	 Annde 	 Annee 

1974 

Canadian securities: 

Outstanding •ecurities: 
Bonds and debentures ........ 

Stocks ...................... 
New issues .................... 
Retirement. ................... 

Foreign securities: 

Outstanding securities ........ 
New issues .................... 
Retirement.................... 

Total ..................... 

1975 

Canadian securities: 

Outstanding securities: 
Bonds and debentures ........ 

Stocks...................... 
New issues .................... 
Retiremonts ................... 

Foreign securities: 

Outstanding securities ........ 
New issues .................... 
Retirement. ................... 

Total ..................... 

1976 

Canadian securities: 

Outstanding aecurities: 
Bonds and debenture. ........ 

Stocks..... ........ ......... New issues .................... 
Betirements ................... 

Foreign securities: 

Outstanding securities ........ 
New issues ................... 
Retirements ................... 

Total 	.....................  

51 	+ 121+ 	181+ 	131+ 

1 	+ 	56— 12— 22— I 
2 	+ 879 + 465 + 1,287 + 3.35 
5 	— Ill — 96— 133— 52 

I 	+ 	54+ 49— 71+ 1 
2 - 	1— 7— 1— I 
2 	+ 	2+ 2+ 2+ 

	

+ 8911+ 	4191+ 1.0751 + 2,91 

	

61 + 161+ 	81— 	311+ 

	

6 - 3— 	36— 	15— 	2 

	

7 	+ 914 + 1,318 + 1.163 + 5.4< 

	

2 	- 166 - 	192 - 	144 - 	6) 

	

3 +125— 	11— 	I+ 

	

- - 	1— 
2 	+ 	 +

4 	+ 9'2 4-1199 + 	9 	+ 4.81 

3 	+ ii 
5 	- 11 

B 	+ 	1 
1 	- 1' 
8 	- 

mlMffi/ 

+6 

+ 2' 

I 	+ 

7 	4 0 

3 
4 

5 
6 
7 

8 

9 

10 
11 
12 

13 
14 
15 

16 

17 

18 
19 
20 

21 
22 
23 

24 

millions of dollar. 

27 	13 	32 	1.588 	41 + 	8 + 	I + 	4 + 	2 + 	15 - 13 + 6 	+ 13 	+ 3 	+ 9 

112 	33 . 	94 	97 	112 + 	85 - 36— 	67— 	50— 	68 - 2 + 4 	- 23 	- 37 - 58 
657 	388 + 528 	842 + 2,415 + 588 + 345LF 333 + 545 + 1,811 	+ 	3 + 10 	+ 1 	+ 7 	+ 21 
127 . 	142 - 	137 	224 	630 - 	88 - 1261— 	119 - 	173 - 506 - 6 - 6 	- 1 	- 7 - 20 

511+ 	34 - 	361+ 	24 + 	73 + 	54 + 27 - 	35 + 	25 + 	71 - 2 - 2 	- 1 	- 4 - 9 
71- 	11— 	91- 	12— 	39— 	2 - 2— 	2— 	2— 	8 	- 	- 	—2 	- 	- 2 
3+ 	3+ 	3+ 	3+ 	12+ 	2 + 2+ 	2+ 	2+ 	8 	- 	- 	- 	- 	- 

662 + 252 + 287 + 559 + 1,760 + 647 + 211 + 	116 + 349 + 1,323 - 20 + 12 - 13 	- 38 - 59 



9L1AU 19. Operations avec dec 	,-rsi,kuts cur dee valours mohiUbre,, per region, I976-I'1u 

In circulation, nouvelles Ceintona, ronbouraenents 

Net saies(+) or purcha.ea(—) by Canadian. 

Your.s n.ttes(+) ou achats(—) par dee Canadiens 

Contin.ntal Europ. 	 All other 
- 	 - 	 Dta1i 

Europa continental. 	 You. autra. 

	

Year 	 Year 
II 	III 	IV 	- 	I 	II 	III 	IV 	- 

	

Anode 	 Anode 

+1 

- 12 
+3 
—2 

+9 
—9 
+1 

—9 

+ 11 

+ 21 
+ 65 
- 29 

—3 

+ 69 

+ 12 

—B 
+ 5 
- 35 

+ 2 

- 24 

+ 4 

+ 150 

+ 1 

+ 1 

+ 146 

22 

+ 439 
- 18 

+ 13 
- 29 
+ 4 

+ 379 

+ 5 

+ 11 
+50 
—8 

+ 38 

33 

+ B 
+ 1 
—4 

+ 2 
—5 
+ 1 

- 30 

+ 11 

- 2 
+ 44 
- 14 

—1 

+ 38 

+ 6 

+ 285 
—9 

+ 1 
- 10 
+ 1 

+ 272 

+ 	39 

+ 	22 
+ 144 
- 	86 

— 	2 

+ 	117 

+7 

+ 10 
—2 

—5 
+2 

5 

- 7 
+ 47 
- 1 

+ 6 
- 9 
+ 14 

+ 56 

+ 24 
+ 944 
- 40 

+ 44 

—8 
+ 762 
- 17 

+ 28 

+ 564 
- 22 

—1 

+ 54 

+ 8 
+ 10 

—5 
+ 1 

+9 

+ 44 

—2 
+ 46 
- 1 

+ 3 
—4 
+ 1 

97 

+ 47 

+ 13 
+ 882 
- 28 

- 2 
- 1 

+ 100 

- 1 
+ 113 
—4 

+ 9 
- 23 
+ 18 

+ 	175 

+ 	23 
+ 3,152 
- 107 

- 	4 
- 	1 

+ i..'O4  

NO 

1974 

Valeur. .obili6res canadiennea: 

Valours aobiliNr.s an circulation: 
Obligation. garanties at non I 

garantie,. 
2 
3 
4 

Valours onbilt8rea dtraonNrea: 

5 
6 
7 

Actions 	............................................ 
Nouvelles 	dis.ions 	.................................. 
Rnboursnts 	....................................... 

8 

Valeure mobiliNres en circulation 	.................... 
Nouvelle, 	e,siesiona 	.................................. 
Reabour.e.ent 	........................................ 

1975 

Valeurs mobilibrep canadiennea: 

Valour, onbiliNres en circulation: 

Total ............................................ 

Obligations garanties et non 9 
garant iso, 

10 
11 

Actions 	........................................... 

12 
Nouvelles 	diaatona 	................................. 
Ranbourseannts 	...................................... 

Valeurs .obtltèr.s Etraon6rea: 

13 Valeuro ,sobili4rea en circulation 	.................. 
Nouvellee 	Mis.iona 	................................. 14 

15 R.boursenta 	...................................... 

Total 	........................................... 16 

1976 

Valeure aobtljNrea canadiennes 

Valeurs mobiliNres an circulation: 
Obligations garantias or non 17 

garantie.. 
Actions 	.......................................... 

19 Nouvelle. 	ásissiona 	.................................. 
20 R&,oursanente 	...................................... 

Valeure mobiljNr.a 6trang8re.: 

21 
22 

Vsleura mobiliNres on circulation 	................... 
Nouvelles 	&issiona 	................................. 
Re.bouraeaente 	...................................... 23  

Tutsi .................................... 

S 

S 

+ 5 

+ 7 
+ 31 
- 30 

+ 	2 

+ 15 

+ 1 

+ 22 
+ 60 
- 17 

— 4 

+ 62 

+ 21 

+ 12 
+ 268 
- 31 

—1 

+ 269 

+ 23 

+ 644 

- 1 

+ 652 

+ 	50 

+ 	32 
+ 1,003 
- 	83 

- 	4 

+ 998 

+ 	1' 

+ 10 
+ 106 
—2 

+ 1 
- 6 
+ 1 

+ 111 

+ 10 

- 4 
+ 41 
—7 

+3 
—S 
+1 

+ 39 

+ 11' 

+ 1 
+ 100 

- 4 
+ 1 

+ 102 

+ 50 

—3 
+ 210 
- 34 

—9 
+ 1 

+ 215 

+ 72 

+ 4 
+ 457 
- 43 

- 24 
+ 4 

+ 467 



S 

S 



S 

0 



1~ 
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