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SYMBOLS 
	

SIGNES CON VENTIONNELS 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- 	nil, or, in this publication less than half unit 
expressed. 

p 	preliminary figures. 

Les signes conventionnels suivants sont employés 
uniformément dans les publications de Statistique 
Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- néant, ou, dans Ia presente publication, inférieur a Ia 
moitié de I 'unite exprimee. 

p 	nombres provisoires. 

r 	revised figures. 	 r 	nombres rectifiCs 
	 I 

x 	confidential to meet secrecy requirements of the Statis- 	x 	confidentiel en vertu des dispositions de Ia Loi sur Ia 
tics Act. 	 statistique relatives au secret. 
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SECURITY FRANSA( ION.' WITH 	 OPERATIONS AVEC DES NON-RESIDENTS S(IR DES 
M)N-RFSIDFNIS 	 vALEtRS MOBILIIRFS 

1R(II - 1976 - N1ARS 

SECURITY TKANSACTR)NS IN FIRST QUARTER 
1976 

Trading in long-term portfolio securities resulted in 
a recorded net inflow of $3,029 million, compared with 
$2,160 million in the previous quarter. Sales of new Cana-
dian issues to non-residents accounted for 99% of the 
quarterly inflow and produced an inflow of $2,990 million, 
a new quarterly record. Securities oliered in foreign capital 
markets for future delivery stood at $634 million at the end 
of the first quarter, an increase of $309 million during the 
period. Provincial utilities were the most active participants 
on international capital markets, accounting for 56% of the 
total inflow. Corporate borrowers were the second most 
active, with 24% of the total, followed by municipal govern-
rnents with 11%. It is estimated that 57% of total Canadian 
debt issues during the first quarter were raised externally 
compared to 30% in the same period of 1975. 

OPERATIONS SUR VALEURS MOBILIERES AU PRE- 
MIER TRIMESTRE DE 1976 

Le commerce des valeurs mohiliCres de portefeuille a 
long terme, s'est soldC par une entrée nette record de $3,029 
millions comparativement a $2,160 millions le trimestre précé-
dent. Les ventes de nouvelles emissions canadiennes a des 
non-residents ont representC 99% de l'entrée trimestrielle et se 
sont soldées par des entrées de $2,990 million.ce qui consutue 
un nouveau record trimestriel. Les valeurs mohilières offertes 
sur les marches de capitaux étrangers pour Iivraison a terme se 
chifl'raient a $634 millions a Ia fin du premier trimestre. soit une 
augmentation de $309 millions au cours de Ia pCriode en cause. 
Les participants les plus actifs sur le marchC international des 
capitaux étaient les services publics provinciaux, comptant pour 
56% des entrées totales. Viennent ensuite les sociétés emprun-
teuses, representant 24% du total, puis les administrations 
municipales, avec 11%. On estime que 57% des emissions 
obligataires canadiennes totales au cours du premier trimestre 
ont éte placées a l'extërieur, comparativement a 30% durant Ia 
méme periode de 1975. 

Transactions in Canadian and Foreign Securities with Non-residents 

Operations avec des non residents sur des valeurs mobilières canadiennes et étrangères 

Net sales (+) or purchases (—) 
by Canadians 

— 	 1974 	1975 
Ventes nettes (+) ou achats (—) 

par des Canadiens 

1975 

II 	III 	IV 

1976 

millions of dollars - millions de dollars 

Canadian securities - Valeurs canadiennes: 

'l'rade in outstanding bonds, etc., - Commerce 
des obligations en circulation, etc................................... +42 + 302 —13 + 17 + 138 + 160 + 207 

Trade in outstanding stocks — Commerce des 
actions 	en 	circulation 	........................................................ -112 +5 —22 +86 —5 —54 +34 

New issues — 	Nouvelles emissions ..................................... +2,437 + 5,150 + 909 + 992 + 929 + 2,320 + 2,990 
Retirements - Remboursements........................................ -533 —691 —235 —140 —128 —188 —194 

Foreign securities - Valeurs élrangères: 

'I'rade in outstanding issues - Commerce des 

	

valeurs en circulation ........... .............................................. 	+75 	+ 18 	—9 	+54 	+44 	—71 	—6 

	

New issues - Nouvelles emissions..................................... -34 	—54 	—27 	—6 	—11 	—10 	—5 

	

Retirements - Remboursements........................................ +12 	+12 	+3 	+3 	+3 	+3 	+3 

All securities - Total - Ensemble des 

	

valeurs mohiliéres ........................................................... 	+1,887 	-+4,742 	+606 	+1,006 	+970 	+2,160 	+3,029 

Unusually large long-term interest rate diff'erentials 
between Canadian and foreign capital markets provided the 
inducement to Canadian entities to borrow abroad. Cana-
dian industrial bond yields were over 150 basis points above 
icids on comparable types of United States and Eurobond 

Issues. In addition to interest rate considerations, the Cana-
dian capital market would have had difficulty absorbing 
some of the large provincial utilities' issues. 

Des differences de taux d'intérét a long terme exception-
nellement grandes entre les marches canadien et etrangcrs ont 
encourage les organisations canadiennes a emprunter a I 'étran-
ger. Le rendement des obligations industrielles canadiennes se 
situait a 150 points de base au-dessus du rendement d 'emissions 
américaines et d'euro-obligations semblables. Outre les consi-
dérations de taux d'intérêt, le marché des capitaux canadien 
aurait eu des difficultés a absorber quelques-unes des principa-
les emissions des services publics provinciaux. 
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The currency of denomination and the market of 
issue were to a large extent determined by the kind of 
borrower. Provincial governments and their enterprises 
relied heavily on the United States market, while corporate 
borrowers made greater use of the Eurodollar market. In the 
United States, 98% of the new Canadian issues sold were 
denominated in United States currency, while 58% of new 
issues sold on the Eurobond market were denominated in 
Canadian dollars. The large number of issues offered on the 
Eurodollar market is a continuation of the trend started in 
the last halfof 1975. Sales of new equity instruments abroad 
amounted to a modest $7 million. 

Transactions in outstanding Canadian and foreign 
securities resulted in an inflow of $235 million during the 
quarter. Purchases by non-residents of Government of 
Canada direct and guaranteed bonds accounted for almost 
one half of this inflow, followed by Canadian corporate 
bonds which contributed one fifth of the total. Non-
residents acquired $207 million of outstanding Canadian 
bonds and debentures, and $34 million worth of common 
and preferred stocks. Canadians increased their holdings of 
outstanding foreign securities, resulting in a net outflow of 
$6 million, compared to an outflow of $71 million in the 
previous quarter. 

Estimated retirements of Canadian issues held by 
non-residents were $194 million in the first quarter of 1976, 
up from $188 million in the last quarter of 1975. Retire-
ments of provincial government direct and guaranteed 
issues increased from $23 million in the last quarter to $11 I 
million in the first quarter, and retirements of corporate 
issues declined from $82 million to $56 million. 

Purchases by Canadians of new foreign securities 
amounted to $5 million for the quarter and retirements were 
estimated at $3 million. 

La categorie de l'emprunteur déterminait en grande 
partie le choix de Ia devise et Ic marché de l'émission. Lcs 
administrations provincialeset leurs entreprises ont largement 
fait appel au marchC des Etats-unis, tandis quc les sociétes 
emprunteuses ont utilisé davantage l'eurodollar. Aux Etats-
unis, 98% des nouvelles emissions canadiennes vendues Ctaient 
libellées en dollars américains: par contre, 58% des emissions 
placees sur le marché des euro-obligations étaient libellées en 
dollars canadiens. Le grand nombre d'émissions sur le marché 
des eurodollars s'inscrit dans Ia tendance qui s'est dégagCc au 
cours de Ia dernière panic de 1975. Les ventes de nouvelles 
actions a l'etranger ont atteint le chiffre modeste de $7 
millions. 

Les operations sur valeurs mobilières canadiennes et 
etrangeres en cours ont laissé durant Ic trimestre une entrée de 
$235 millions. Les achats par des non-residents d'obligations 
garanties et directes du gouvernement du Canada ont represen-
té presque Ia moitié de cette entrée, suivies des obligations des 
sociétés qui sont intervenues pour un cinquième du total. Les 
non-residents ont acquis $207 millions en obligations canadien-
nes garanties et non garanties en cours et $34 millions d'actions 
canadiennes ordinaires et privilegiees. Les Canadiens ont 
augmente leurs avoirs de valeurs mobilières etrangeres, cc qui 
s'est traduit par une sortie nette de $6 millions, comparative-
ment a une sortie de $71 millions Ic trimestre prCcédent. 

On estime que les remboursements d'émissions cana-
diennes détenues par les non-residents se sont élevés A $194 
millions au premier trimestre de 1976, cc qui represente une 
augmentation par rapport au chiffre de $188 millions du dernier 
trimestre de 1975. Les rem boursements des emissions garantics 
et directes des administrations provinciales ont augmente. 
passant de $23 millions au quatrième trimestre de 1975 a $111 
millions au premier trimestre de 1976: les remboursements de 
emissions des sociétés ont baissé, passant de $82 millions a $56 
millions. 

Les achats des Canadiens de valeurs étrangCres se sont 
élevés a $5 millions pour Ic trimestre, et on estime que les 
remboursements ont atteint $3 millions. 

INTERNATIONAL TRANSACTIONS IN SELECTED 
CANADIAN MONEY MARKET INSTRUMENTS 

Trading in money market paper (consisting of Gov-
ernment of Canada treasury bills, finance company paper, 
commercial paper and other short-term paper) produced a 
net inflow of $469 million, substantially higher than the 
inflow of $93 million recorded in the fourth quarter. An 
unusually large proportion was from countries other than 
the United States and the United Kingdom, and was mainly 
in transactions in Government of Canada treasury bills. 

Trading in Government of Canada treasury bills 
resulted in the highest quarterly inflow on record, amount-
ing to $187 million, a swing of $190 million from the net 
outflow in the previous quarter. The size of this inflow 
appears to have been associated with a number of factors, 
including the unusually high yield, and the quality of the 
instrument. 

OPERATIONS INTERNATIONALES SUR CERTAINS 
INSTRUMENTS DU MARCHE MONETAIRE 

CANADIEN 

Le commerce des instruments du marché monétaire 
canadien (bons du Trésor du gouvernement du Canada, effets 
commerciaux, effets des sociétés de financement et autres etfes 
a court terme) s'est soldé par une entrée nette de $469 millions, 
cc qui représente une augmentation appreciable par rapport a 
celle de $93 millions observée au quatrieme trimestre. On a note 
une participation exceptionnellement active de Ia part de pays 
autres que les Etats-Unis et Ic Royaume-Uni et cc, principale-
ment au chapitre des transactions sur les bons du Trésor du 
gouvernement du Canada. 

Le commerce des bons du Trésor du gouvernement du 
Canada a donné lieu ala plus grande entrée trimestriellejamais 
enregistrée, soit $ 187 millions, ce qui constitue un revirement de 
$190 millions par rapport a Ia sortie nette du trimestre prCcC-
dent. Cette entrée remarquable semble étre imputable a un 
certain nombre de causes; dont Ic rendement inhabituellement 
élevé et Ia qualite du titre offert. 
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I ransactions in commercial paper produced a net 
.ait ,il inflow of $124 million, up substantially from the 
initow of$l6 million in the previous quarter. 

Trading in finance company paper led to a net 
outflow of $12 million, a substantial shift from the net 
rnflow of $125 million recorded in the previous quarter. An 
unusually large interest rate differential of as much as 4.73 
percentage points favouring investment in Canadian paper 
was, for most of the period, cancelled by the premium on 
the forward United States dollar. 

Transactions in other short-term paper led to a 
substantial inflow of$170 million, a swing of $215 million 
from the net outflow in the previous quarter. On a geograph-
ical basis, there were net inflows of $87 million from the 
United States, $3 I million from the United Kingdom, and 
$52 million from other countries. Trading in paper issued by 
Canadian chartered banks and other financial corporations 
gave rise to inflows of $79 million, mainly from the United 
States and the United Kingdom. A net inflow of $91 million 
resulted from transactions in short-term paper issued by 
provincial and municipal governments and their agencies, 
more than half of which came from countries other than the 
United States and the United Kingdom. 

lit &l)l' IN 01 TS1.kN DING SECURITIES DURING 
\1ARCH 1975 

in outstanding Canadian and foreign 
'ccuritics resulted in a net inflow of $99 million in March up 
from a net inflow of $43 million in the previous month. 

Trade in outstanding Canadian securities resulted in 
a net inflow of $82 million. Sales of bonds and debentures 
gave rise to a net inflow of $55 million, with transactions in 
common and preferred shares contributing $27 million 
(Table 3). Trading in Government of Canada bonds pro-
vided more than one quarter of the net inflow during the 
quarter: corporate issues were the next largest component. 

On a geographical basis, net sales to residents of 
continental Europe amounted to 41%. Residents of the 
United Kingdom and the United States contributed 21% 
and 9% respectively to the inflow. 

Net sales of outstanding foreign securities by resi-
dents led to a net inflow of $18 million compared to a net 
outflow of$6 million in February. Transactions with United 
States residents in equity instruments accounted for 86% of 
the net inflow in this category. 

Les transactions sur les effets comrnerciaux ont donné 
lieu a une entrée nette de $124 millions, ce qui constituc une 
augmentation appreciable par rapport a celle de $16 millions 
observée au trimestre precedent. 

Le commerce des effets des sociétés de fin.ancement a 
laissé une sortie nette de $12 millions, ce qui représente un 
revirement appreciable par rapport a l'entrée nette de $125 
millions du trimestre précédent. Le différentiel de taux d'intérët 
particulierement grand, pouvant atteindre 4.73 points et en 
encourageant l'investissement dans les elfets canadiens a, pour 
Ia plus grande partie de Ia période. Cté annulé par Ic report sur 
Ic dollar américain a terme. 

Les transactions sur tous les autres effets a court terme 
ont donné lieu a une importante entrée de $170 millions, un 
revirement de $2 IS millions par rapport a Ia sortie nette du 
trimestre precedent. Par region, on a observe des entrées nettes 
de $87 millions des Etats-Unis. de $31 millions du Royaume-
Uni et de $52 millions des autres pays. Le commerce des efl'ets 
émis par les banques canadiennes a charte et les autres institu-
tions flnancières s'est soldé par des entrées de $79 millions, 
venant principalement des Etats-Unis et du Royaume-Uni. Les 
transactions au titre des effets a court terme des administrations 
provinciales et municipales et leurs organismes ont laissé une 
entrée nette de $91 millions, dont plus de Ia moitiC venait de 
pays autres que les Etats-Unis et Ic Royaume-Uni. 

COMMERCE DES VALEURS MOBILIERES EN COURS, 
MARS 1975 

Les transactions sur les valeurs mohiliCres en cours, 
canadiennes et etrangeres, ont donné lieu a une entree nette de 
$99 millions en mars, ce qui represente une augmentation par 
rapport a celle de $43 millions observée le mois precedent. 

Le commerce des valeurs mobilières canadiennes en 
cours s'est soldé par une entrée nette de $82 millions. La vente 
d'obligations garanties et non garanties s'est traduite par une 
entrée nette de $55 millions, les transactions sur actions ordinai-
res et privilegiees contribuant pour $27 millions (tableau 3). Le 
commerce des obligations du gouvernement du Canada est 
intervenu pour plus du quart de l'entrée nette au cours du 
trimestre: les emissions des sociétés venaient ensuite par ordre 
d 'importance. 

Par region, les ventes nettes aux residents des pays 
d'Europe continentale ont represente 41%. La part des residents 
du Royaume-Uni et des Etats-Uni a été respectivement de 21% 
et 9% de l'entrée totale. 

Les ventes nettes des residents de valeurs mohiliCres 
etrangeres en cours se sont traduites par une entrée nette de $18 
millions, contre une sortie nette de $6 millions en février. Les 
transactions sur de nouvelles actions avec les residents des 
Etats-Unis ont compte pour 86% de l'entrée nette a ce 
chapitre. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( +) to 	 from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 1974 	- 	Year..................................................................... 1,482.9 1,555.1 - 72.2 673.5 727.5 - 53.9 

2 1975 	- 	Year..................................................................... 1,501.8 1,194.6 + 307.2 584.7 557.8 + 26.8 

3 1976 	3 	Months ................................................................ 653.3 411.7 + 241.6 210.8 180.8 + 30.0 

4 1975 	- 	.ianuary .............................................................. 79.4 112.2 - 32.8 30.8 58.4 - 27.6 
5 February ............................................................ 112.0 114.1 - 2.1 54.1 63.3 - 9.2 
6 March................................................................. 117.4 118.2 - 0.8 47.2 50.0 - 2.8 
7 1st 	quarter .................................................... 310.6 345.4 - 34.8 133.2 171.9 - 38.7 

8 April 	................................................................... 136.5 107.8 + 28.7 59.4 42.8 + 	16.6 
9 May..................................................................... 112.9 99.5 + 13.4 52.7 42.4 + 	1(} :1 

10 June .................................................................... 174.9 113.9 + 61.0 97.2 55.9 + 41 1 
11 2nd 	quarter ................................................... 424.3 321.1 + 103.2 209.4 141.1 + 6 I 

12 July  ..................................................................... 178.8 95.6 + 83.2 64.3 40M + 21 2 
13 August ................................................................ 92.2 65.3 + 26.9 20.1 30.3 - lu 2 
14 September 	......................................................... 107.1 84.0 + 23.1 31.0 38.9 - 7.9 
15 3rd 	quarter.................................................... 380.7 247.8 + 132.9 117.6 110.9 + 6.7 

16 October 	.............................................................. 169.3 108.5 + 60.8 39.5 47.1 - 75 
17 November .......................................................... 113.4 88.5 + 24.9 36.1 45.8 - 9.7 
18 December 	.......................................................... 103.1 83.0 + 20.1 48.6 40.7 + 7.8 
19 4th 	quarter.................................................... 386.2 280.3 + 105.9 124.5 133.9 - 9.4 

20 1976 	- 	January .............................................................. 221.0 110.9 + 110.1 90.2 51.6 + 38.6 
21 February ............................................................ 195.7 145.9 + 49.8 40.6 56.9 - 16.3 
22 March ................................................................. 236.2 154.7 + 81.5 79.7 72.2 + 7.5 
23 1st 	quarter .................................................... 653.3 411.7 + 241.6 210.8 180.8 + 30.0 

24 April 	................................................................... 
25 May..................................................................... 
26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to it parucular iiionth. - 
As figures are rounded, totals may not equal sum of component parts. 



-9- 

'tABLEAU 1. Operations avec des non residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non.residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( +) 	to 	from 	sales( +) 	to 	from 	sales( + 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) 	 nettes( +) 	 nettes( +) 

millions de dollars 

297.6 346.3 - 48.6 332.5 271.8 + 60.6 179.1 209.4 - 30.3 Année. 	1974 .................................................... 1 

399.8 276.9 + 122.8 330.9 249.9 + 81.0 186.4 109.9 + 76.5 Année, 	1975 .................................................... 2 

148.7 79.2 + 69.5 189.8 110.1 + 79.7 104.0 41.6 + 62.4 3 	mois, 	1976 ................................................... 3 

20.1 28.3 - 8.2 15.7 16.0 - 0.3 12.7 9.4 + 3.3 1975 	- 	Janvier ............................................. 4 
22.7 20.9 + 	1.7 25.7 20.2 + 5.5 9.5 9.7 - 0.2 Février .............................................. 5 
25.6 39.1 - 13.5 23.6 17.0 + 6.6 21.0 12.1 + 8.9 Mars 	................................................. 6 
68.5 88.4 - 20.0 65.3 53.6 + 11.7 43.5 31.4 + 	12.1 ler 	trimestre ............................... 7 

31.6 25.8 + 5.8 35.1 23.3 + 	11.8 10.3 15.8 - 5.5 Avrjl 	................................................. 8 
23.5 24.1 - 0.5 27.8 24.1 + 3.6 8.9 8.8 - Mu 	................................................... 9 
21.2 28.0 + 1.3 29.2 22.5 + 6.6 19.2 7.5 + 	11.8 Juin ................................................... 10 
44 77.9 + 6.6 92.1 70.0 + 22.1 38.4 32.1 + 6.3 2e 	trjmestre ................................ 11 

.1.2 23.8 + 39.9 39.5 25.2 + 14.2 11.3 6.5 + 4.8 .Juillet ............................................... 12 
32.4 13.7 + 18.7 29.1 15.3 + 13.8 10.6 6.0 + 4.6 Aot .................................................. 13 
42.8 19.7 + 23.1 25.5 19.2 + 6.3 7.8 6.1 + 1.7 Septembre ........................................ 14 

139.0 57.2 + 81.8 94.1 60.8 + 33.3 30.0 18.8 + 	11.2 3e 	trimestre ................................ 15 

77.1 23.6 + 53.5 27.5 22.9 + 4.6 25.1 14.9 + 10.2 Octobre ............................................. 16 
16.2 14.9 + 	1.3 23.8 22.5 + 	1.2 37.4 5.3 + 32.1 Novembre ........................................ 17 
14.5 14.8 - n.:1 28,1 20.0 4- 	8.0 11.9 7.4 + 4.5 l)cccrnhre 	....................................... 18 
07.9 5:1,1 + 	54.5 79.4 65.5 + 	1:1.9 74.5 27.6 + 4 6. 9 4c 	trijuestrt' 	................................ 

17.2 22.6 + 24.6 48.9 28.4 + 20.4 :14.8 8.2 + 26.6 1976 	- 	.janvjcr 	............................................. 21) 
55.1 27.5 + 27.7 67.0 40.8 + 26.1 33.0 20.7 + 12.3 FCvrier .............................................. 21 
464 29.1 + 173 73.9 407 + 33.2 36.2 12.7 + 23.6 Mars 	................................................. 22 

(18.7 79.2 + 69.5 189.8 1 	1(1.1 + 797 1(14(1 41.6 + 	62.4 ler 	trimestre ............................... 23 

.\vril 	................................................. 24 
Muj ................................................... 25 
.......................................................... 26 

2e 	trimestre ................................ 27 

.Juillet ............................................... 28 
Aoit .................................................. 29 
"i.pt em bre ......................................... '0) 

Ic 	(rirni.tr&' 	.......................... :11 

()ctohre .... ... .... 	.... 	 ..... ...........: 12 
Novembre. ......... ....... ...... ................. 	:1:1 
Décemhre......................................... 34 

4e trimestre ................................35 

Nola.. l.cs toIJux iriniestricls peuvent comprendre des muntants se rappurtant a des orauuf1s qui ne sont pas propres a un mois donne. 
l.es ehitt'rcs Ctant arrondis, les totaux peuvent ne pas Ctre a Ia somme des Clèmcnts. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 

millions of dollars 

1 	1974 	- 	Year..................................................................... 1,075.6 1,032.7 + 43.1 964.7 928.1 + 36.6 

2 	1975 	- 	Year..................................................................... 1,432.7 1,414.5 + 18.2 1,337.7 1,320.0 + 	17.7 

3 	1976 	3 	Months ................................................................ 562.7 568.5 - 5.8 529.4 538.5 - 9.1 

4 1975 	- 	January .............................................................. 106.1 121.7 - 15.6 100.0 117.1 - 17.1 
5 February ............................................................. 126.5 127.4 - 0.9 117.1 118.7 - 16 
6 March................................................................. 116.9 112.1 + 4.8 105.8 103.1 + 2.7 
7 1st 	quarter .................................................... 362.1 370.9 - 8.8 334.7 348.5 - 13.8 

8 April 	................................................................... 129.3 115.4 + 13.9 118.5 106.1 + 	121 
9 May..................................................................... 144.1 119.8 + 24.3 135.5 111.8 + 

10 June .................................................................... 147.7 132.7 + 15.0 139.9 122.6 + 	17 . 
11 2nd 	quarter ................................................... 422.2 368.2 + 53.9 394.8 340.8 + 5. 

12 July ..................................................................... 186.0 148.3 + 37.7 177.9 135.4 + 42 
13 August ................................................................ 82.6 85.6 - 3.0 78.3 81.0 - 2.7 
14 September 	......................................................... 80.8 67.9 + 12.8 76.9 64.3 + 12.6 
15 3rd 	quarter.................................................... 359.3 315.3 + 44.0 343.0 294.2 + 48.8 

16 October 	.............................................................. 103.3 133.4 - 30.1 99.4 127.5 - 28.1 
17 November .......................................................... 93.0 110.6 - 17.5 82.9 103.4 - 20.4 
18 December .......................................................... 92.7 115.1 - 22.4 82.8 104.5 - 21.7 
19 4th 	quarter.................................................... 289.2 360.1 - 70.9 265.3 336.4 - 71.2 

20 1976 	- 	January .............................................................. 176.4 193.5 -17.1 164.9 183.3 - 18.4 
21 February ............................................................ 196.1 202.4 - 6.4 187.4 192.6 - 5.2 
22 March................................................................. 190.2 172.6 + 17.6 177.1 162.6 + 	14.5 
23 1st 	quarter .................................................... 562.7 568.5 - 5.8 529.4 538.5 - 9.1 

24 April ................................................................... 
25 May..................................................................... 
26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December .......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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'tABLEAU 2. Operations a'ec des non residents sur des valeurs mobilières étrangères en circulation 

Residents (if the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents (hi Residents d'Europc Tous autres 
RoyaumetIni continentate non residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( +) to from sales( + 

Ventes Achat.s Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) nettes( + ) 

No 
millions de dollars 

40.2 48.8 - 8.6 14.2 15.6 - 1.3 56.4 40.2 + 16.3 Année, 	1974 .................................................... 

36.9 29.9 + 6.9 14.9 19.0 - 4.1 43.2 45.6 - 2.4 Année, 	1975 .................................................... 2 

11.6 7.3 + 4.2 7.3 8.6 - 1.3 14.4 14.0 + 0.4 3 	mois, 	1976................................................... 3 

2.5 2.7 - 0.2 1.9 0.6 + 	1.3 1.7 1.3 + 0.4 1975 	- 	.Janvier 	............................................. 4 
4.1 2.7 + 1.4 1.4 1.4 - 0.1 3.9 4.5 - 0.6 lévrier .............................................. 5 
4.4 3.8 + 0.6 3.3 2.3 + 	1.0 3.4 2.9 + 0.5 Mars 	................................................. 6 

11.2 9.3 + 2.0 6.9 4.4 + 2.5 9.2 8.7 + 0.5 ler 	trimestre............................... 7 

4.5 1.9 + 2.6 1.1 2.3 - 1.2 5.2 5.1 + 0,1 Avril 	................................................. 8 
2.3 2.8 - 0.5 1.2 2.5 - 1.3 5.0 2.6 + 2.4 Maj 	................................................... 9 
I 9 2 M - 1.0 1.0 2.6 - 1.6 5.0 4.7 + 0.3 Juin................................................... 10 

+ 

1.3 3.2 7.4 - 4.2 15.3 12.4 + 2.9 2e 	trimestre ................................ 11 

+ 1.8 1.0 0.7 + 0.4 3.0 9,9 - 6.9 Jujllet ............................................... 12 
+ 0.8 0.2 0.3 -0.2 2.3 3.3 - 1.0 AoCit .................................................. 13 

1.4 0.9 + 0.5 0.4 1.8 - 1.4 2.0 0.9 + 	1.1 Septembre........................................ 14 
7.3 4.2 + 3.1 1.6 2.8 - 1.2 7.4 14.1 - 6.7 3e 	trimestre ................................ 15 

1.5 2.2 - 0.7 0.4 1.8 - 1.4 2.0 1.9 + 0.1 Octobre............................................. 16 
4.0 2.3 + 1.6 1.5 1.2 + 0.3 4.7 3.6 + 	1.0 Novembre ........................................ 17 
4.0 4.4 -0.4 1.2 1.4 -0.2 4.7 4.9 -0.1 Décembre ......................................... 18 
9.5 8.9 + 0.6 3.1 4.4 - 1.3 11.4 10.4 + 1.0 4e 	trimestre ................................ 19 

3.5 2.4 + 	1.1 1.9 2.6 - 0.7 6.1 5.2 + 0.9 1976 	- 	.Janvier 	............................................. 20 
2.1 2.6 - 0.5 2.4 2.4 - 4.2 4.8 - 0.6 l"evrier .............................................. 21 
5.9 2.3 + 3.7 3.0 3.7 - 0.7 4.1 4.0 + 0.1 Mars 	................................................. 22 

11.6 7.3 + 4.2 7.3 8.6 - 1.3 14.4 14.0 + 0.4 1cr 	trimestre............................... 23 

Avril................................................. 24 
Mai................................................... 25 
Juin................................................... 26 

2e 	trimestre ................................ 27 

.Juillet 	............................................... 28 
Aocit.................................................. 29 
Septembre........................................ 30 

3e 	trimestre ................................ 31 

Octobre............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

\ota: Les totaux trimestriels peuvent comprendre des montants Sc rapportant a des operations qui ne sont pas propres a un mois donné. 
Les chiffres Ctant arrondis, les totaux peuvent ne pas We égaux a Ia somme des ClCments. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

March 1976 

Al! l(esidents of 	the 
non-residents United States 

Tous Rsidents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities............. 426.4 327.3 + 99.1 256.8 234.8 + 22.0 

2 Canadian 	securities, 	total.............................................. 236.2 154.7 + 81.5 79.7 72.2 + 7.5 

3 Bonds 	and 	debentures ................................................. 85.5 30.8 + 547 6.3 7.6 - 1.2 

4 Common 	and 	preferred 	stock ----------------------------------- 150.7 123.9 + 26.8 73.3 64.6 + 8.7 

5 Foreign 	securities, 	total................................................. 190.2 172.6 + 17.6 177.1 162.6 + 14.5 	- 

United States issues: 
6 Bonds 	and 	debentures................................................. 11.8 10.5 + 1.3 9.6 10.2 

7 Common 	and 	preferred 	stock ................................... 170.5 155.8 + 14.7 165.5 150.0 + 	If 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 1.2 0.1 + 	1.1 - - - 

9 Common 	and 	preferred 	stock ................................... 1.2 0.2 + 	1.1 0.1 0.1 - 

Other foreign issues: 
10 Fonds 	and 	debentures................................................. 1.4 1.3 + 0.2 0.1 - + 0.1 

11 Common 	and 	preferred 	stock ................................... 4.0 4.7 - 0.7 1.9 2.3 - 0.4 

Analysis of bonds and debentures 

Canadian Issues: 
Government of Canada: 

12 Direct.......................................................................... 36.4 10.1 + 26.3 1.5 0.9 + 0.7 
13 Guaranteed ................................................................. 1.9 0.1 + 1.8 - - 

Provincial: 
14 E)irect .......................................................................... 15.3 4.6 + 10.7 1.6 0.9 + 0.7 
15 Guaranteed................................................................. 7.1 5.2 + 1.9 0.2 1.7 - 1.6 

16 Municipal ....................................................................... 0.2 0.8 - 0.6 - 0.3 - 0.3 

17 Corporations.................................................................. 24.7 10.1 + 14.6 3.1 3.8 - 0.7 

United States issues: 
18 Government ................................................................... 0.3 0.9 - 06 0.3 0.9 - 
19 Eurobond........................................................................ -  - - - - 
20 Other............................................................................... 11.5 9.7 + 19 9.3 9.3 -- 
Note: As figures are rounded, totals may not equal sum of component parts. 

I 

I 

I 



52.3 31.4 + 21.0 76.9 44.4 + 32.5 

46.4 29.1 + 17.3 73.9 40.7 + 33.2 

27.4 11.8 + 15.6 35.0 8.9 + 26.1 

19.0 17.3 + 	1.7 38.9 31.8 + 7.1 

5.9 2.3 + 3.7 3.0 3.7 - 0.7 

16 0.3 +1.3 - - - 

11 1.5 - 0.5 2.3 2.4 - 0.1 

1.1 - + 	1.0 - - - 

1.2 0.1 + 	1.1 - - - 

0.9 0.2 + 0.6 0.4 0.5 - 0.1 

0.2 (LI + 0.1 0.3 0.7 - 0.4 

40.4 16.7 + 23.7 Total gCnéral. salcurs niubilkres 	 1 
canadiennes ci Ctrangères. 

36.2 12.7 + 23.6 Valeurs canadiennes, 	total...........................2 

16.8 2.5 + 14.3 Obligations garanties et non 	 3 
garanties. 

19.4 10.1 + 9.3 Actions ordinaires et privilegiees .......... 	4 

4.1 4.0 + 0.1 Valeurs 	éirangèrcs. 	total .............................. 	5 

Emissions des Etats.tinis: 
0.6 0.1 + 0.5 Obligations garanties et non 	 6 

garanties. 
1.7 1.8 - 0.1 Actions ordinaires et privilégiées .......... 	7 

Emissions du Royaume-Unis: 
0.1 - + 0.1 Obligations garanties et non 	 8 

garanties. 
- - - Actions ordinaires et privilCgièes .......... 	9 

Autres emissions étrangéres: 
- 0.5 - 0.5 Obligations garanties et non 	 10 

garanties. 
1.7 1.6 + 0.1 Actions ordinaires et privilégiées .......... 	II 
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I'ABtiAt! 3. Operations mensuelles aec des non residents sur des valeurs mobilières en circulation 

mars 1976 

Hesi(lents of the Residents of All other 
tin ii d Kingdom Continental Europe non-residents 

Rcsidents du Residents d'Europe Tous autres 
Lliwtuine.tJni continentale non residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	A(hat.s 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

millions de dollars 

Genre d'émission 

Analyse des obligations garanties 
ci non garanties 

13.1 6.8 + 6.3 11.0 2.2 + 8.9 10.8 
0.1 - - 1.8 - + 	1.7 - 

3.1 0.3 + 2.9 9.2 3.0 + 6.2 1.4 
1.2 1.7 - 0.5 3.2 1.1 + 	2.1 2.5 

- 0.3 - 0.3 0.2 0.3 - 0.1 - 

9.8 2.6 + 7.2 9.6 2.4 + 7.2 2.2 

Emissions (anadiennes: 
Gopvernement du Canada: 

0.2 + 10.5 emissions 	directes.................................12 
- - Emissions 	garanties ............................... 	1:1 

PrQvinces: 
0.5 + 0.9 emissions 	directes.................................14 
0.5 + 2.0 Emissions 	garanties...............................15 

- - Municipalitées ............................................16 

1.2 + 	1.1 Sociétés ........................................................ 	17 

Emissions des Etats.Unis: 
- 	- 	 - 	- 	- 	 - 	- 	- 	 - 	ouvernemenL ............................................. .irs 
- 	- 	 - 	- 	- 	 - 	- 	- 	 - 	Eurobonds .................................................... l) 

1.6 	0.3 	+ 1.3 	- 	- 	 - 	0.6 	0.1 	+ 0.5 	Autre, ........................................................... 20 

'oia: Lcs chiflres ttant arrondis. Ics totaux peuvent ne pas dtrc Cgaux a Ia somme des éléments. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - March 31, 1976 
	 I 

All Rtsid&nts ot 	tlic 
non-residents United States 

Tous Residents des 
non residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( + 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities............. 1,215.6 980.0 + 235.6 739.9 719.2 + 20.7 

2 Canadian 	securities, 	total.............................................. 653.3 411.7 + 241.6 210.8 180.8 + 30.0 

3 Bonds 	and 	debentures ................................................. 299.6 92.1 + 207.5 58.8 22.8 + 36.0 

4 Common 	and 	preferred 	stock ----------------------------------- 353.7 319.6 + 34.1 152.0 158.0 - 6.0 

5 Foreign 	securities, 	total................................................. 562.7 568.5 - 5.8 529.4 538.5 - 9.1 

United States issues: 
6 Bonds 	and 	debentures................................................. 42.8 31.7 + 11.0 38.0 28.7 + 	: 

7 Common 	and 	preferred 	stock ................................... 498.5 518.0 - 19.5 486.0 502.5 - 	Iti 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 1.3 0.2 + 1.1 - - - 

9 Common 	and 	preferred 	stock ................................... 3.8 1.6 + 2.2 1.1 1.2 - 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 3.2 2.8 + 0.4 0.1 - + 0.1 

11 Common 	and 	preferred 	stock ................................... 13.2 14.3 - 1.1 4.1 6.1 - 2.0 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct..........................................................................141.8 
13 	Guaranteed.................................................................3.8 

Provincial: 
14 	Direct..........................................................................35.1 
15 	Guaranteed.................................................................37.3 

16 	Municipal .......................................................................3.3 

17 	Corporations..................................................................78.4 

United States issues: 
18 	Government ...................................................................7.2 
19 	Eurobond........................................................................2.4 
20 	Other...............................................................................33.1 

Note: As figures are rounded, totals may not equal sum of component parts. 

34.5 + 107.3 9.9 6.0 + 3.9 
0.8 + 2.9 0.2 0.2 - 

10.4 + 24.8 2.9 2.4 + 0.5 
14.1 + 23.1 10.8 4.0 + 6.8 

3.1 + 0.2 1.7 1.2 + 0.5 

29.2 + 49.2 33.3 9.0 + 24.3 

7.8 - 0.5 7.0 7.7 - 07 
2.5 -0.1 0.5 0.1 + 0.1 

21.5 + 11.6 30.4 20.8 + 9.6 
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F .BLEAU 4. Operations avec des non residents sur des valeurs inobilières en circulation 
Depuis le debut de l'année - 31 mars, 1976 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni Continentale non residents 

Sales Purchases Net Sales Purchases 	Net Sales Purchases 	Net Genre d'émission 
to from sales( + ) to from 	sales( + ) to from 	salest + 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

No 

millions de dollars 

160.3 86.6 + 73.8 197.1 118.6 	+ 78.4 178.4 55.6 	+ 62.8 Total gCnCral. salcurs mobiliCres 
canadiennes et CtrangCres. 

148.7 79.2 + 69.5 189.8 110.1 	+ 79.7 104.0 41.6 	+ 62.4 Valeurs canadiennes. 	total ........................... 2 

92.1 30.5 + 61.6 81.2 25.8 	+ 55.4 67.5 13.1 	+ 54.4 Obligations garanties et non 3 
garanties. 

56.6 48.7 + 7.9 108.6 84.3 	+ 24.3 36.5 28.5 	+ 8.() Actions ordinaires et privilégiées .......... 4 

11.6 7,3 + 4.2 7.3 8.6 	- 1.3 14.4 14.0 	+ 0.4 Valcurs 	Ctrangères. 	total.............................. 5 

Emissions des Etats.tjnis: 

S 
ii If + 	1.1 0.9 0.1 	+ 0.8 1.3 1.4 	- 0.2 Obligations garanties et non 

garanties. 
6 

.;l 3.3 - 1.1 3.8 6.0 	- 2.2 6.3 6.1 	+ 0.2 Actions ordinaires et privilégiees .......... 7 

Emissions du Rovaume-Uni: 
1.2 0.1 + 1.0 - - 	- 0.1 - 	+ 0.1 Obligations garanties et non 8 

garanties. 
2.0 0.3 + 1.8 0.6 0.1 	+ 0.4 - - 	- Actions ordinaires et privilégiées .......... 9 

Autres emissions étrangères: 
1.7 0.9 + 0.8 1.0 1.4 	- 0.4 0.3 0.5 	- 0.2 Obligations garanties et non 10 

garanties. 
1.7 1.1 + 0.6 1.1 1.1 	- 6.3 5.9 	+ 0.4 Actions ordinaires et privilegiees .......... 11 

Analyse des obligations garanties 
Ct non garanhies 

S 

63.1 11.7 + 51.4 27.9 8.9 + 19.0 40.9 7.9 + 32.9 
0.6 0.1 + 0.5 3.0 0.5 + 2.5 - - - 

7.7 1.6 + 6.1 21.0 5.7 + 15.3 3.6 0.6 + 3.0 
4.9 4.5 + 0.5 7.0 4.3 + 2.7 12.0 0.8 + 13.2 

0.3 0.9 - 0.6 0.4 0.8 - 0.4 0.9 0.3 + 0.6 

15.5 11.7 + 3.8 22.0 5.7 + 16.3 7.6 2.8 + 4.8 

- - - 0.2 - +0.2 - - - 
1,0 1.2 - 0.2 0.4 - + 0.4 0.4 1.2 - 0.7 
1.6 0.4 + 1.2 0.3 - + 0.3 0.8 0.3 + 0.5 

Nota: Les chitfres Ctant arrondis, les totaux peuvent ne pas étrc egaux a Ia somme des ClCments 

Emissions canadiennes: 
Gojivernement du Canada: 

missions directes.................................12 
Emissions garanties...............................13 

Prv inces: 
emissions directes.................................14 
Emissions garanties...............................15 

Municipalités ..............................................16 

Sociétés........................................................ 	17 

Emissions des Etats.Unis: 
Gouvernement ............................................. 18 
Eurobonds....................................................19 
Autres...........................................................20 
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TABLE S. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et non garanties 

I 

Period 

Sales 
to 

Ventes 

1 	1974 - Year ..................................................................... 386.8 

2 	1975 - Year ..................................................................... 629.8 

3 	1976 3 Months ................................................................ 299.6 

4 	1975 	- 	January .............................................................. 24.4 
5 	 February ............................................................ 27.9 
6 	 March ................................................................. 31.2 
7 	 1st 	quarter .................................................... 83.7 

8 	 April 	................................................................... 33.1 
9 	 May ..................................................................... 21.3 

10 	 .June .................................................................... 50.7 
11 	 2nd 	quarter ................................................... 105.1 

12 	 July ..................................................................... 95.8 
13 	 August ................................................................ 47.0 
14 	 September 	......................................................... 65.6 
15 	 3rd 	quarter .................................................... 210.3 

16 	 October 	.............................................................. 112.3 
17 	 November .......................................................... 64.6 
18 	 December 	.......................................................... 53.7 
19 	 4th 	quarter .................................................... 230.7 

20 	1976 	- 	.January .............................................................. 121.8 
21 	 February ............................................................ 92.3 
22 	 March ................................................................. 85.5 
23 	 1st 	quarter .................................................... 299.6 

24 	 April 	................................................................... 
25 	 May ..................................................................... 
26 	 June .................................................................... 
27 	 2nd 	quarter ................................................... 

28 	 july..................................................................... 
29 	 August ................................................................ 
30 	 September 	......................................................... 
31 	 3rd 	quarter .................................................... 

32 	 October 	.............................................................. 
33 	 November .......................................................... 
34 	 L)ecem her .......................................................... 
35 	 4th 	quarter .................................................... 

All 
non.residents 

Tous 
non residents 

Residents of the 
United States 

J- ésidents 
Etats.Ljnis 

Purchases Net Sales Purchases Net 
from sales( +) to from sales( + 

Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

millions of dollars 

347.0 + 40.0 127.7 112.7 + 15.0 

327.4 + 302.4 167.9 129.4 + 38.4 

92.1 + 207.5 58.8 22.8 + 36.0 

24.0 + 0.4 5.9 8.1 - 2.3 
20.2 + 7.7 12.9 8.7 + 4.2 
51.6 - 20.3 10.8 17.4 - 6.6 
96.3 - 12.6 29.5 34.2 - 4.7 

27.1 + 6.0 15.9 5.8 + 	10.1 
28.2 - 6.8 5.7 7.5 - 1. 
33.1 + 17.6 14.9 11.3 + 3.7 
88.3 + 16.8 36.6 24.6 + 12.0 

33.4 + 62.3 34.0 20.5 + 13.5 
10.6 + 36.4 4.1 3.0 + 	1.1 
26.4 + 39.2 11.1 7.9 + 3.3 
72.6 + 137.7 51.0 32.6 + 18.4 

19.4 + 92.9 17.6 8.1 + 9.5 
27.1 + 37.6 11.5 18.0 - 6.5 
23.7 + 30.0 21.6 11.8 + 9.8 
70.1 + 160.5 50.8 37.9 + 12.8 

23.6 + 98.2 45.9 10.7 + 35.2 
37.7 + 54.6 6.5 4.5 + 2.0 
30.8 + 54.7 6.3 7.6 - 1.2 
92.1 + 207.5 58.8 22.8 + 36.0 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

I 

I 



I 

I 
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	. ()per.Ition .isec des non residents sur des obligations canadiennes, garanties et non garanties ci 
des actions ordinaires et privilégiées en circulation 

>iiinon and preferred stocks 

Actions ordinaires et privilégiées 

All Residents of the 
non-residents United States 

Tous Residents des 
non residents Etats- tjnis Période 

Sales 	I'urchases Net 	Sales 	Purchases Net 
to 	from sales( +) 	to 	from sales( +) 

Ventes 	Achats Ventes 	Ventes 	Ac-hats Ventes 
nettes( + ) nettes( + ) 

No 
millions de dollars 

1,096.1 1,208.1 - 112.1 545.8 614.6 - 68.8 Année, 	1974 .................................................... 1 

872.0 867.2 + 4.8 416.8 428.4 - 11.6 Année, 	1975 .................................................... 2 

353.7 319.6 + 34.1 152.0 158.0 - 6.0 3 	mois, 	1976 ................................................... 3 

55.0 88.2 - 33.2 24.9 50.3 - 25.4 1975 	- 	Janvier ............................................. 4 
84.1 93.9 - 9.8 41.2 54.6 - 13.4 Février .............................................. 5 
86.1 66.6 + 	19.5 36.4 32.6 + 3.8 Mars 	................................................. 6 

226.9 249.1 - 22.2 103.7 137.7 - 34.0 ler 	trimestre ............................... 7 

((3.3 80.7 + 22.7 43.5 37.0 + 6.5 Avril 	................................................. 8 
91.6 71.3 + 20.3 47.0 34.9 + 	12.1 Mai 	................................................... 9 
24.2 80.8 + 43.4 82.3 44.6 + 37.7 Juin ................................................... 10 

(19.2 232.8 + 86.4 172.8 116.5 + 56.3 2e 	trimestre ................................ 11 

8:1.0 62.2 + 20.9 30.3 19.5 + 10.8 Juillet 	............................................... 12 
45.2 54.7 - 9.5 16.0 27.3 - 11.3 Aot .................................................. 13 
41.5 57.6 - 16.1 19.9 31.1 - 11.2 Septembre ........................................ 14 

170.5 175.2 - 4.7 66.6 78.3 - 11.7 3e 	trimestre ................................ 15 

57.0 89.2 - 32.1 21.9 38.9 - 17.0 Octobre ............................................. 16 
48.8 61.4 - 12.6 24.6 27.8 - 3.2 Novembre ........................................ 17 
49.4 59.3 - 9.9 26.9 28.9 - 2.0 Décembre ......................................... 18 

155.5 210.2 - 54.6 73.7 95.9 - 22.2 4e 	trimestre ................................ 19 

99.2 87.3 + 	11.9 44.2 40.9 + 3.3 1976 	- 	,Janvier ............................................. 20 
103.4 108.2 - 4.8 34.1 52.4 - 18.3 Février .............................................. 21 
150.7 123.9 + 26.8 73.3 64.6 + 8.7 Mars 	................................................. 22 
353.7 319.6 + 34.1 152.0 158.0 - 6.0 1cr 	trimestre ............................... 23 

Avril ................................................. 24 
Mal ................................................... 25 
Juin ................................................... 26 

2etrimestre ................................ 27 

•Juillet ............................................... 28 
AoOt .................................................. 29 
Seétemhre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Déuembre ......................................... 34 

4e 	trimestre ................................ 35 

Nola: Les totaux trimestricis pcuvcnt comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC. 
Les chiffrcs Ctant arrondis, 	les totaux peuvenc ne pas étre Cgaux a Ia somme des dCments. 



Bonds and debenture'S 
Government of Caiili 

10 	Direct 	.......................................... ..........................  .................... ... ... - 
11 	Guaranteed ..................................................................................... - 

Provincial government: 
12 	Direct.............................................................................................. + 277 
13 	Guaranteed ..................................................................................... + 419 
14 	Municipal 	government (including 	institutions)......................... + 89 
15 	Corporations ...................................................................................... + 121 

16 	Sub-total, 	bonds 	and 	debentures ........................................... + 906 

17 	Common 	and 	preferred 	stocks ...................................................... + 3 

18 	 Total ................................................................................ + 909 

+ 	I + 79 + 	l's -f 	II' 
- - +70 

+ 613 + 41 + 415 + 1,346 
+ 260 + 470 + 909 + 2,058 

+7 +166 +192 +454 
+ 99 + 157 + 635 + 	1,012 

+ 980 + 913 + 2.259 + 5,058 

+12 +16 +61 +92 

+ 992 + 929 + 2,320 + 5.150 

I 
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No. 

TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(I) 

197. 

Type of issue 	 Year

Année 

I 

Bonds and debentures: 
Government of Canada: 

IDirect.............................................................................................. 
2 

	

	Guaranteed ..................................................................................... 
Provincial government: 

3 	Direct ............................................ .................................................. 
4 	Guaranteed .................................................................................... 
5 	Municipal government (including institutions) ......................... 
6 	Corporations ...................................................................................... 

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ..................................................... 

9 	 Total ................................................................................ 

millions of dollars 

Trade in outstanding securities 

- 7 + 17 + 114 + 121 + 245 
- - —1 +1 - 

— —7 —1 +8 - 
+4 —2 +5 +17 +24 
—9 —1 - —5 —15 
—1 +10 +21 +18 +48 

—13 +17 +138 +160 +302 

—22 +86 —5 —54 +5 

- 35 + 103 + 133 + 106 + 307 

New issues 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 	Direct.............................................................................................. 
20 	Guaranteed ..................................................................................... 

Provincial government: 
21 	Direct.............................................................................................. 
22 	Guaranteed ..................................................................................... 
23 	Municipal government (including institutions)......................... 
24 	Corporations ...................................................................................... 

25 	Sub-total, bonds and debentures ........................................... 

26 Common and preferred stocks ...................................................... 

27 	 Total ................................................................................ 

—1 —11 —28 —50 —90 
- —2 - - —2 

—95 —23 —34 —10 —162 
—60 —16 —12 —13 —101 
—18 —22 —13 —30 —83 
—61 —63 —41 —82 —247 

- 235 - 137 - 128 - 185 - 685 

- —3 - —3 —6 

- 235 - 140 - 128 - 188 - 691 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in I h 

publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
I 
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' 	 Fk 	l4ll tl b. ()ptraliIIrP ui.c dcs non residents sur des valeurs mobilières canadiennes (en circulation, 
iii iuelles emissions, remboursernents)( 1) 

1976 

Year 	 Genre d'émission 
II 	III 	IV 	- 

Année 	 No 
millions de dollars 

('orn,ncrce de valcurs inobilières en circulatio,i 

Obligations garanties et non garanties: 
Gojjvcrnment du Canada: 

	

+ 107 	 emissions (lirectes ........................................................................I 

	

+ 3 	 Emissions garanties ......................................................................2 
Provinces: 

	

+ 25 	 emissions directes ........................................................................3 

	

+ 23 	 Emissions garanties ...................................................................... 4 

	

- 	 Municipalités (y compris institutions) ........................................5 

	

+ 49 	 Sociétês ................................................................................................ 	6 

	

+ 207 	 Total parliel. obligalions garanlies et non garantics ........... 7 

	

+ 34 	 Actions ordinaires et privilégiees ................................................... 	8 

	

+ 241 	 Total ................................................................................. 9 

Nouellcs emissions 

f 29 

+ 217 
+ 1,693 

+ 322 
+ 722 

+ 2,983 

+7 

+ 2.990 

Obligations garanties et non garanties: 
(;cvernement du Canada: 

linissions 	directes ........................................................................ 10 
Emissions 	garanties ...................................................................... 11 

Provinces: 
missions 	directes ........................................................................ 12 

Emissions 	garanties ...................................................................... 13 
Municipalités 	(y 	compris 	institutions) ........................................ 14 
Sociétés................................................................................................ 15 

Total parliel. obligations garanlies et non garanlies ........... 16 

Actions ordinaires et privilegiees ................................................... 17 

Total.................................................................................18 

Remboursemenis 

Obligations garanties et non garanties: 
Gojivernement du Canada: 

	

- 	 emissions directes ........................................................................19 

	

- 	 Emissions garanties ......................................................................20 
PrQvinces: 

	

- 65 	 emissions directes ........................................................................21 

	

- 46 	 Emissions garanties ......................................................................22 

	

- 27 	 Municipatités (y compris institutions) ........................................23 

	

- 56 	 Sociétés ................................................................................................ 	24 

	

- 194 	 Total partiel, obligations garanties ci non garanties ...........25 

	

- 	 Actions ordinaires et privilégiées ................................................... 26 

-

P14 Total ................................................................................. 27 

(): iiouvera unc presentation et unc analyse plus complete des mouvements de capitaux a long terme ci a court terme du Canada dans Ia 
p U hI cation - Estimations trimestrielles de Ia balance canadienne des paiements internasionaux (Catalogue 67-001). 



575 38 380 1,269 
257 368 657 1,598 	13H 

3 154 176 418 	31 
73 89 358 614 	228 

908 649 1,571 3,899 2,440 

908 649 1.571 3.899 2,440 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada et tous les non-residents 

Type of issue 	 1975 	 1976 

Year 	 Year 
1 	11 	III 	IV 	- 	I 	II 	Ill 	IV 	- 

Année 	 Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds a rid rle bent ores: 

Government of Canada: 
1 	Direct 	................................. - 

2 	Guaranteed ............................. - 

Provincial government: 
3 	Direct ................................. 1 
4 	Guaranteed............................. 103 
5 	Municipal government (including institutions) 4 
6 	Corporations 	............................. 27 

7 	Sub-total 	............................. 135 

8 	Common and preferred stocks ................ 3 

9 	 Total ............................... 138 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 	Direct 	................................. - 

11 	Guaranteed ............................. - 

Provincial government: 
12 	I)irect 	................................. 276 
13 	Guaranteed ............................. 316 
14 	Municipal government (including institutions) 85 
15 	Corporations 	............................. 94 

16 	Sub-total 	............................. 771 

17 	Common and preferred stocks ................ - 

18 	 Total ............................... 771 

1 79 38 118 29 
- - 70 70 - 

38 3 35 77 9 
3 102 252 460 10 
4 12 16 36 1 

26 68 277 398 494 

72 264 688 1,159 543 

12 16 61 92 7 

84 280 749 1,251 550 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous lea non-residents 

Item 
	

1975 	 1976 

Year Year 
I Il 111 IV - 1 	II 	Ill 	IV 	- 

Np. Année Annee 
millions of dollars 

1 	Undelivered balance, beginning of period ......301 157 87 569 301 325 
2 	Offering of current period 	...................762 910 1,395 2,015 5,082 3,292 

3 	Sub-total 	................................. 1,063 1,067 1,482 2,584 5,383 3,617 

4 	Proceeds of offering of current period ......... 689 829 782 1,541 

 

5 	Proceeds of offering of prior periods .......... 217 151 131 718 

 

6 	Sub-total 	................................. 906 980 913 2.259 

 

7 	Cndelivervrl 	balance, 	end 	of period 	........... 157 87 569 325 
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' I 	\Bl.l %( 

H 

Iroduj( de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada et les Etats-Unis 

1975 	 1976 	 Genre d'émisaion 

Year 	 Year 
III 	IV 	- 	 I 	11 	III 	IV 	- 

Année 	 Année 	 No 
millions de dollars 

Paysbles en dollars 
canadiens 

Obligations garanties et non garanties: 

Goivernement du Canada: 
- - 1 1 2 10 missions 	directes ..................... I 
- - - - - 

- Emissions 	garanties .................... 2 
PrQvinces: 

1 2 1 3 7 3 Imissions 	directes ..................... 3 
1 2 1 1 5 7 Emissions 	garanties 	.................... 4 
1 3 2 1 7 1 Municipalités (y (-ompris institutions) ...... 5 

17 16 13 6 52 6 Sociétés 	................................ 6 

20 23 IX 12 73 27 Total 	partiel 	......................... 7 

3 4 5 60 72 2 Actions ordinaires 	et 	privilegiees ............ 8 

23 27 23 72 145 29 total 	.............................. 9 

Psyables au choix ou entièrcment 
en devises ëlrangères 

Obligations garanties et non garanties: 
Uoivernement du Canada: 

- - - 
- emissions 	directes 	..................... 10 
- Emissions 	garanties .................... Ii 

' - - - 
PrQvinces: 

23 38 343 1,177 73 Emissions 	directes 	..................... 12 
1 257 253 5(M) 1.322 1.543 Emissions 	garanties .................... 13 
t 3 96 111 269 224 Municipalités (y compris institutions) ...... 14 

93 71 69 307 540 138 Sociétés 	................................ 15 

739 852 456 1.261 3.308 1.978 lola! 	partiel 	......................... 16 

- - - - 
- Actions ordinaires et privilegiees ............ 17 

739 852 456 1,261 3.30$ 1.978 Total .............................. 18 

TABlE 8. OfIres et Iivraisons de nouvelles emissions d'obligations garanties et non garanlies 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-ljnis 

1975 	 1976 	 [)étail 

I 11 III IV 
Year 
- 

Année 
1 	11 

Year 
III 	IV 	- 

Année No 
millions de dollars 

301 157 43 464 301 193 Emissions a livrer en debut de période 	...... 1 
615 761 895 1,002 3,937 2,263 Offres, 	période en 	cours .................... 2 

916 91$ 938 1.466 4.238 2.456 Total 	partiel 	............................. 3 

Moms: 

12 738 455 846 3,080 1,812 Produit des offres de Ia période en cours..... 4 
137 1:37 19 427 301 193 Produit des offres des périodes antérieures ... 5 

759 875 474 1,273 3,381 2,005 Total 	partiel 	............................. 6 

157 43 464 193 193 451 Emissions a livrer en fin de période ......... 7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments( I) 	

I 
All non-residents 

Tous non residents 

Transactions - Operations 

Item 
1975 

Year 
it 	III 	IV 	- 	I 	II 

Année 

millions of dollars 

Amount 
outstanding 
Mardi 31, 

1976 	 1976 

Solde 
Year 	impave 

Ill 	IV 	- 	31 mars 
Anne 	1976 

Government of Canada treasury bills: 
1 	Sales ----------------------------------------------------------------180 	325 	169 	83 	757 	340 
2 	Purchases(2) ................................................... 	156 	311 	167 	86 	720 	153 
3 	Net --------------------------------------------------------------- 

	
+ 24 	+ 14 	+ 2 	- 3 	+ 37 	+ 187 	 309 

Commercial paper:(3) 
4 	Sales ............................................................... 375 	281 	174 	149 	979 	309 
5 	Purchases(2) ................................................... 370 	273 	162 	133 	938 	185 
6 	Net ............................................................... + 5 	+ 8 	+ 12 	+ 16 	+ 41 	+ 124 	 274 

Finance company paper: 
7 	Sales ................................................................ 1172 	1,046 	801 	804 	3,823 	852 
' 	1itrlii\ 	 967! 	956 	71 	611 	'6i 

Ni 	 17 

Othcr (anadian ,hort-teriu paper. 
I'rovincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 282 	288 	349 	209 	1,128 	434 
11 	Purchases(2) ............................................... 	217 	310 	301 	251 	1,079 	343 
12 	Net ........................................................... + 65 	- 22 	+ 48 	- 42 	+ 49 	+ 91 	 219 

Banks: 
13 	Sales ............................................................ 88 	16 	77 	24 	205 	84 
14 	Purchases(2) ............................................... 77 	23 	67 	46 	213 	47 
15 	Not ........................................................... 	+ 11 	—7 	+ 10 	—22 	—8 	+ 37 	 47 

Other financial corporations: 
16 	Sales ............................................................ 379 	303 	215 	280 	1,177 	314 
17 	I'urchases(2) ............................................... 	305 	280 	221 	261 	1,067 	272 
18 	Net ........................................................... + 74 	+ 23 	- 6 	+ 19 	+ 110 	+ 42 	 278 

Total, other short-term paper: 
19 	Sales ................................................................ 749 	607 	641 	513 	2,510 	832 
20 	Purchases(2) ................................................... 599 	613 	589 	558 	2,359 	662 
21 	Net ............................................................... + 150 	- 6 	+ 52 	- 45 	+ 151 	+ 170 	 544 

Total: 
22 	Sales ................................................................ 2,476 	2,259 	1,785 	1,549 	8,069 	2,333 
23 	Purchases(2) ................................................... 2,121 	2,178 	1,874 	1,456 	7,627 	1,864 
24 	Net ......................................................... + 355 	+ $3 	- 89 	+ 93 	+ 442 	+ 469 	 1,806 

(I) A more comprehensive presentation and analysis on 	Canada's 	capital 	movements in 	both long and shori-toi 	krin.w:]H'c 	II: 

publication - Quarterly Estimates of the Canadian Balance of International Payments - (Catalogue 67-00 I 
(2) Including maturities. 
(3) Including bankers acceptances. 
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F%.BLFAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(I) 

I 
Residents of the United States 

Residents des Etats-Unis 

'l'ransactions - Operations 

Detail 
1975 	 1976 

Year 	 Year 
III 	IV 	- 	I 	11 	III 	IV 	- 

Année 	 Année 

No 
millions de dollars 

lit) 	112 	58 	25 	305 	80 
144 	135 	60 	24 	303 	76 

+26 —23 —2 +1 +2 +4 

375 	280 	173 	149 	977 	305 
370 	272 	11 	133 	936 	181 
+ 5 	+ 8 + 12 + 16 + 41 + 124 

I 1 Ii 	1,024 	780 	802 3,747 	851 

Bons du trésor du Gouvernement du Canada: 
Verites .................................................................................... 
Achats(2) .............................................................................. 

Net ..................................................................................... 3 

Effets de commerce canadiens(3): 
Ventes .................................................................................... 4 
Achats(2) .............................................................................. 5 

Net ..................................................................................... 6 

EI'fets des sociétés de tinancement: 
Ventes .................................................................................... 7 

257 	255 	301 	169 	982 	325 
180 	279 	275 	188 	922 	293 

+ 77 - 24 + 26 - 19 + 60 + 32 

	

87 	14 	78 	23 	202 	79 

	

76 	21 	68 	45 	210 	47 

	

+11 	—7 +10 —22 —8 +32 

378 	302 	214 	274 1,168 	284 
304 	279 	220 	260 1,063 	261 

+ 74 - 23 - 6 + 14 + 105 + 23 

	

722 	571 	593 	466 2,352 	688 

	

560 	579 	563 	493 2,195 	601 

	

+ 162 	- 8 + 30 - 27 + 157 + 87 

\utrc-, C I I C (I dc 	)II1I1ICRL' 
Admiiitratioii pros iiiiiales et niunicipales, 

garanties et iion garanties: 
Ventes ................................................................................ 	It) 
Auhats(2) .......................................................................... II 

Net ................................................................................. 12 

Banques: 
Ventes ................................................................................ 13 
Achats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres sociétés de financement: 
Ventes ................................................................................ 	16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total, autres ellets a court-terme: 
Ventes .................................................................................... 19 
Achats(2) .............................................................................. 20 

Net ..................................................................................... 21 

Total: 
2,348 	1,987 	1,604 	1,442 	7,381 	1,924 	 Ventes .................................................................................... 22 
1,989 	1,934 	1,703 	1,322 	6,948 	1,721 	 Achats(2) .............................................................................. 23 

+ 359 	+ 53 	- 99 + 120 + 433 + 203 	 Net .............................................................................. 24 

I)On trouvera une prscntation et unc analyse plus complCte des mouvements de capitaux a long terme et a court terme du Canada dans Ia 
publication - Estimations trimestrielles de Ia balance canadienne des paiements internationaux (Catalogue 67-001). 

2) Y compris amortissement. 
3) Y compris les acceptations bancaires. 



- 24 - 

TABLE 10. Selected Capital Market Statistics 

Stock prices cIcuitd 	u;iptttI 	iiiarkct 	vickl 

Cours des actions Certains rendements du marché des capitaii 
United States Long-term 

Canada - - 
Etats-Unis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period 	 Investors Standard industrials of Canada government 
Index 500 average average average 

1971=100 1941-43=10 (1) (2) (3) 

Indice des Indice Moyenne Moyenne Movenne 
placements de Standard des du du 

Statistique 500 valeurs gouvernement gouvernement 
Canada de industrielles du des 

1971 = 100 Standard canadiennes Canada Etats-Unis 
and Poor's (1) (2) (3) 

No. 1941-43=10 

1 1974 	- 	January............................................................... 121.7 96.11 8.98 7.75 6.56 
2 February............................................................. 124.1 93.45 8.98 7.74 6.54 
3 March 	................................................................. 127.8 97.44 9.26 8.19 6.81 
4 April.................................................................... 119.0 92.46 9.91 8.81 7.04 
5 May ..................................................................... 108.6 89.67 10.12 8.91 7.07 
6 ,June ..................................................................... 108.2 89.79 10.45 9.46 7.03 

7 july 	..................................................................... 106.2 82.82 10.81 9.63 7.18 
8 August 	................................................................ 101.5 76.03 11.02 9.84 7.33 
9 September .......................................................... 90.6 68.12 10.99 9.67 7.30 

10 October ............................................................... 92.0 69.44 10.40 9.20 7.22 
11 November 	.......................................................... 90.8 71.74 10.34 8.87 6.93 
12 1)ecember ........................................................... 86.2 67.07 10.72 8.77 6.78 

13 1975 	- 	January............................................................... 94.9 72.56 10.44 8.30 
14 February............................................................. 103.0 80.10 9.99 8.17 
15 March 	................................................................. 102.0 83.78 10.15 8.47 
16 April.................................................................... 103.3 84.72 10.75 9.04 
17 May ..................................................................... 105.6 90.10 10.62 8.71 
18 .June ..................................................................... 106.0 92.40 10.57 8.88 6.86 

19 .July 	..................................................................... 108.5 92.49 10.93 9.34 6.89 
20 August 	................................................................ 105.8 85.71 10.94 9.39 7.06 
21 September .......................................................... 103.1 84.62 11.40 9.72 7.29 
22 October............................................................... 98.4 88.57 11.15 9.33 7.29 
23 November .......................................................... 99.1 90.07 11.15 9.58 7.21 
24 December........................................................... 97.7 88.74 11.06 9.49 7.17 

25 1976 	- 	January............................................................... 102.2 96.86 10.75 9.29 6.94 
26 February............................................................. 110.3 100.64 10.69 9.27 6.92 
27 March 	................................................................. 110.6 101.08 10.82 9.39 6.87 
28 April.................................................................... 
29 May ..................................................................... 
30 June..................................................................... 

31 july 	..................................................................... 
32 August 	................................................................ 
33 September .......................................................... 
34 October............................................................... 
35 November .......................................................... 
36 December ........................................................... 

( I ) Dernier jour ouvrablc du mois. Echëancc moycnne de 20 ans cnviron. McLeod, Young. Weir and Company Limited. 
(2) Prix de cloture du marché pour Ic dernier mercredi du mois des emissions directes venant a échéance ou remboursables dans 10 ans ou plus. 
(3) Moyenne quotidienne de Ia semaine prCcedente des emissions vcnant a échCance ou remboursables dans lOans ou plus. United Stales Federal 

Reserve Bulletin 
(4) Dernier mercrcdi du mois. 
(5) Dernier mercredi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir d'un escompte de 360 jours. 
(6) Moycnne des offrcs lejeudi suivani le dernier rnercrcdi du mols. 
(7) Moyennedesolfresle lundisuivantimnsCdimincnl lc 	rcII 	riii A 	i ur Li hi..- Juii rnih-riiiu rc-I  

d'un escompte de 360 jours. 
(8) Rcndcmcnt annuel. Dernier mercredi du moi 
Source: Ilanquc du Canada, sauf indication conhrair, 
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ABLFAU 10. Certaines statistiques du inarché des capitaux 
S

I 
id iittal 	market yields 

- Forward 
Certains rendements du marché des rapitaux prernium( +) 

Short-term or 
- discount(-) 

Court terme United-States 
Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) Période 

Etiets des Effets Bons du trésor Prime( + 
societes de de commerce a 90 jours ou 
liriancement a 90 jours Eurodollars escompte(-) 
it 90 tours  (4) a terme du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	 (7) Etats-Unis - - - 	. 	- 90 jours 
Canada Etats-Unis Canada 	Etats-Unis au Canada 

(4) (5) (6) 	 (7) (8) No 

894 8.81 6.22 	 8.04 8.88 0.08 1974 	- 	Janvier .............................................. I 
8.94 8.28 6.07 	 7.42 8.31 0.13 Février .............................................. 2 
9.20 9.60 6.51 	 8.59 10.13 - 0.87 Mars .................................................. 3 

111)4 10.54 7.64 	 9.24 11.00 0.38 Avril .................................................. 4 
11.57 10.93 8.63 	 8.26 11.75 - 0.34 Mai .................................................... 5 
11.70 12.13 8.75 	 8.11 13.31 - 1.50 Juin ................................................... 6 

11.57 1187 9.10 	 7.96 13.50 - 1.74 Juillet ................................................ 7 
11.84 12.54 9.11 	 9.52 14.00 - 1.93 Aot 	.................................................. 8 
11.04 10.93 8.94 	 6.58 11.75 - 0.66 Septembre ........................................ 9 
10.25 9.34 831 	 8.17 10.25 0.21 Octohre ............................................. 10 
9.73 9.34 7.49 	 7.57 10.69 0.08 Novembre ......................................... 11 

(11.25 9.60 7.12 	 7.34 10.25 - 0.12 Décembre ......................................... 12 

7.12 6.70 6.40 	 5.77 8.06 - 0.65 1975 	- 	Janvier .............................................. 13 
644 6.26 	 5.61 7.63 - 0.49 Février .............................................. 14 S 6.05 6.33 	 5.70 7.00 - 0.45 Mars .................................................. 15 

7.64 6.18 6.85 	 5.88 6.81 0.68 Avril .................................................. 16 
7.12 5.52 6.87 	 5.35 5.94 099 Mai .................................................... 17 
7.25 6.18 6.99 	 5.83 6.75 0.55 Juin ................................................... 18 

7.64 6.57 7.44 	6.51 6.94 0.63 Juillet ................................................ 19 
8.55 6.83 7.87 	 6.80 7.56 1.18 Aocit .................................................. 20 
8.94 6.96 8.41 	 7.34 7.38 1.58 Septembre ........................................ 21 
8.81 6.05 8.16 	 5.85 6.75 2.30 Octobre ............................................. 22 
934 5.92 8.52 	 5.52 700 3.29 Novembre ......................................... 23 
9.34 5.78 8.64 	 5.34 5.94 3.47 Décembre ......................................... 24 

894 5.13 8.59 	 4.76 5.38 3.73 1976 	- 	Janvier .............................................. 25 
8.94 5.26 8.79 	 4.87 5.63 3.82 Février .............................................. 26 
9.99 5.26 9.07 	 4.93 5.63 4.66 Mars .................................................. 27 

Avril .................................................. 28 
Mai .................................................... 29 
.Juin 	................................................... 30 

Juillet ................................................ .31 
Aoüt .................................................. 32 
Septembre ........................................ 33 
Octobre ............................................. 34 
Novembre......................................... 35 
Détembre ......................................... 36 

(I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Wcir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Soiirct: Rink 	f(,in,id,icx,cpt AN IrlJIL,IIed 
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