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SECt Rll IRANSA(I IONS WI III 	 ()PFRATIONS..V Ft DI'S NON-RESIDENI S SLR DES 
NON-RESIDENTS 	 VALEURS MOBILIERES 

OCTOBER - 1977 - OCTOBRE 

. 

Trading with non-residents in outstanding Canadian 
and foreign securities produced a net inflow of $2 I million 
in October. This represented a fall of $19 million from 
September and a swing of nearly $57 million from the net 
outflow recorded a year earlier. The change from Septem-
ber was attributable to a fall in gross sales of $36 million, to 
$304 million, and a decrease in gross purchases of $17 
million, to $283 million. 

Transactions in Canadian securities produced virtu-
ally no net movement of funds, compared with a net inflow 
of $17 million in September. The principal contributing 
factors were a sharp reduction of almost $50 million in gross 
sales to United States residents, which was in part compen-
sated for by a sharp rise of $32 million in sales of Govern-
ment of Canada issues to "all other non-residents". Trading 
in debt issues with residents of continental Europe resulted 
in a reduction of $ l() million in the net inflow from that 
a rca 

FFMIN,10101IN in 	reign .eu ritie\ prod need a net 
ii flow ol$2 I million, a small decrease from September. The 
lion's share of the trading was with residents of the United 
States which resulted in an increased inflow of nearly $10 
million. However, this was offset by a sharp fall of $12 
million in gross sales to residents of the United Kingdom, 
turning a net inflow of $10 million in September into an 
outflow of nearly $3 million in October. 

In the first ten months of 1977 there was a net inflow 
of $336 million from trading in all outstanding Canadian 
and foreign securities. This was approximately 55% of the 
inflow for the same period in 1976. Transactions with 
residents of the United States accounted for some 80% of 
the net inflow, compared with 8% in 1976. Dealings with 
residents of the United Kingdom produced an outflow of 
$28 million, compared with an inflow of $237 million in the 
same period a year earlier, and the net inflow from trading 
with residents of continental Europe was $1 million, as 
opposed to $185 million in 1976. The net inflow from 
transactions with residents of all other countries was down 
slightly amounting to $94 million, compared with $129 
million for the same period of 1976. 

Les operations avec des non-residents sur des valeurs 
mobilières canadiennes et étrangCres en circulation se sont 
soldées par une entrée nette de $21 millions en octobre, soit une 
haisse de $19 millions par rapport a septemhre et un revirement 
de presque $57 millions par rapport a Ia sortie nette enregistrCe 
il y a un an. La variation par rapport a septembre est attribuable 
a une chute de $36 millions des ventes brutes (passées a $304 
millions) eta une baisse de $17 millions des achats bruts, qui se 
sont chiffrCs a $283 millions. 

Les echanges de valeurs mohiliêres canadiennes n'ont 
pratiquement pas donnC lieu a un mouvement net de capitaux, 
alors qu'on avait enregistré une entrée nette de $17 millions en 
septembre. Cette situation a été due principalement ii une forte 
reduction (presque $50 millions) des ventes brutes aux residents 
des Etats-Unis, qui a été en partie compensée par une importan-
te hausse de $32 millions des ventes d'émissions du gouverne-
ment du Canada a "tous les autres non-residents". Les opera-
tions sur emissions obligataires avec les residents de l'Europe 
Lontinentale ont réduit de $10 millions l'entrCe nette en prove-
iiance de cette region. 

Les transactions sur valeurs mobilières etrangeres ont 
produit une entrée nette de $21 millions, soit une legère baisse 
par rapport au mois précédent. Le commerce avec les residents 
des Etats-Unis a dominé et a accru l'entrCe de capitaux de 
presque $10 millions. Celle-ci a toutefois ëte annulée par une 
forte diminution ($12 millions) des ventes brutes aux residents 
du Royaume-Uni, qui sont passées d'une entrée nette de $10 
millions en septembre a une sortie de presque $3 millions en 
octobre. 

Les dix premiers mois de 1977 se sont soldCs par une 
entrée de $336 millions au titre du commerce de l'ensemblc des 
valeurs mobilières canadiennes et etrangères en circulation. 
Cette entrée represente approximutivement 55% de celle qui 
avait été enregistrée pour Ia méme periode de 1976. Les 
operations avec les residents des Etats-Unis ont etC a l'origine 
d'environ 80% de l'entrCe nette contre 8% en 1976. Les transac-
tions avec les residents du Royaume-Uni ont procluit une sortie 
de $28 millions, comparativement a une entrée de $237 millions 
pendant Ia mCme pCriode de l'annCe precedente. et  l'entrée 
nette observée au titre des echanges avec les residents de 
l'Europe continentale s'est chiffrée A $1 million. contre $185 
millions en 1976. Quant ii l'entrCe nette consecutive aux 
transactions avec les residents de tous les autres pays ($94 
millions), dIe a été un peu plus faible quc celle qui avait éte 
enregistree pendant Ia méme periode de 1976 ($129 
millions). 
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TABLE I. Transactions in Outstanding Canadian Securities with Non-residents 

S 
All Residents of tlw 

non-residents United State 

Tous Residents des 
non-residents Etats-tjnis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

4o. 
millions of dollars 

1 1975 	- 	Year ..................................................................... 1,506.3 1,199.5 + 306.8 589.1 559.6 + 29.5 

2 1976 	- 	Year ..................................................................... 2,275.1 1,785.1 + 489.8 758.4 806.0 - 47.6 

3 1977-10 	Months ............................................................... 1,915.4 1,742.4 + 173.0 903.8 764.6 + 139.3 

4 1976 	- 	January .............................................................. 221.0 110.9 + 	110.1 90.2 51.6 + 38.6 
5 February ............................................................ 195.7 145.9 + 49.8 40.6 56.9 - 16.3 
6 March ................................................................. 236.2 154.7 + 81.5 79.7 72.2 + 7.5 
7 1st 	quarter 	.................................................... 653.4 421.5 + 231.9 210.8 190.6 + 20.3 

8 
9 

April 	................................................................... 
May ..................................................................... 

206.3 
237.7 

143.9 
164.2 

+ 62.4 
+ 73.5 

59.6 
85.7 

65.7 
70.0 

- 6.1 
+ 15 T 

10 June .................................................................... 218.5 149.3 + 69.2 71.1 67.0 + 4 I 
11 2nd 	quarter ................................................... 662.5 460.4 + 202.1 216.4 205.8 + 	10. 

12 'July ..................................................................... 142.1 123.1 + 19.0 39.5 48.3 - 8.1 
13 August ................................................................ 157.6 111.6 + 46.0 53.5 56.0 - 2.5 
14 September 	......................................................... 173.3 144.8 + 28.5 56.1 73.1 - 17.0 
15 3rd 	quarter .................................................... 474.6 385.8 + 88.8 150.6 183.7 - 33.0 

16 October 	.............................................................. 130.8 151.9 - 21.0 44.4 82.0 - 37.6 
17 November .......................................................... 155.3 166.7 - 11.3 54.9 60.8 - 5.9 
18 December 	.......................................................... 198.5 198.9 - 0.5 81.2 83.2 - 2.0 
19 4th 	quarter .................................................... 484.6 517.5 - 32.9 180.5 226.0 - 45.5 

20 1977 	- 	.January .............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
21 February ............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
22 March ................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
23 1st 	quarter .................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

24 April 	................................................................... 225.7 127.0 + 98.7 92.9 49.9 + 43.0 
25 May ..................................................................... 178.5 148.9 + 29.6 90.3 58.3 + 32.0 
26 June .................................................................... 188.2 170.2 + 18.0 81.4 80.2 + 1.3 
27 2nd 	quarter ................................................... 592.6 446.4 146.1 264.8 188.7 + 76.1 

28 july ..................................................................... 218.9 170.6 + 48.3 107.1 80.8 + 26.3 
29 August ................................................................ 208.8 209.6 - 0.8 108.1 89.3 + 18.7 
30 September 	......................................................... 195.9 179.1 + 16.8 108.7 85.3 + 23.3 
31 3rd 	quarter .................................................... 623.6 559.3 + 64.3 323.9 255.5 + 68.4 

32 October 	.............................................................. 172.5 173.0 - 0.6 60.6 73.8 - 13.3 
33 November .......................................................... 

34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable io i p.iiti Li 	nrith 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

.. 
htsidents of the Residents of All other 

inted Kingdom Continental Europe non-residents 

RésidenLs du Residents dEurope Tous autres 
Royaume- Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

399.8 277.0 + 122.8 331.0 253.0 + 78.0 186.4 109.9 + 76.5 Année. 	1975 .................................................... 1 

596.1 355.1 + 241.0 606.4 408.8 + 197.6 314.2 215.4 + 98.9 Année. 	1976 .................................................... 2 

372.5 397.8 - 25.3 337.3 332.9 + 4.4 301.8 247.2 + 54.6 10 	mois, 	1977 ................................................. 3 

47.2 22.6 + 24.6 48.9 28.4 + 20.4 34.8 8.2 + 26.6 1976 	- 	janvier 	............................................. 4 
55.1 27.5 + 27.7 67.0 40.8 + 26.1 33.0 20.7 + 12.3 Février .............................................. 5 
46.4 29.1 + 17.3 73.9 40.7 + 33.2 36.2 12.7 + 23.6 Mars 	................................................. 6 

148.8 79.2 + 69.5 189.8 110.1 + 79.7 104.0 41.6 + 62.4 ler 	trimestre ............................... 7 

74.4 20.7 + 53.7 58.0 37.9 + 20.1 14.4 19.6 - 5.2 Avril 	................................................. 8 
4jR.2 36.6 + 31.7 64.7 43.0 + 21.6 19.1 14.6 + 4.5 Mai 	................................................... 9 
67.1 26.9 + 40.2 50.7 33.2 + 17.4 29.6 22.2 + 7.4 Juin ................................................... 10 

209.7 84.1 + 125.6 173.3 114.2 + 59.1 63.1 56.4 + 6.7 2e 	trimestre ................................ 11 

;l 	I 31.9 + 2.2 53.8 32.8 + 21.1 14.6 10.1 + 4.5 Juillet 	............................................... 12 
1 14.7 + 35.4 39.9 31.2 + 8.7 14.1 9.7 + 4.4 AoUt .................................................. 13 

37.5 32.1 + 5.4 34.0 27.0 + 7.0 45.8 12.6 + 33.2 Septembre ........................................ 14 
121.7 78.7 + 42.9 127.7 91.0 + 36.7 74.5 32.4 + 42.2 3e 	trimestre ................................ 15 

21.9 27.3 - 5.4 41.6 26.7 + 15.0 22.9 15.9 + 7.0 Octobre ............................................. 16 
40.4 39.5 + 0.9 34.6 34.0 + 0.7 25.4 32.3 - 7.0 Novembre ........................................ 17 
53.6 46.2 + 7.5 39.2 32.8 + 6.4 24.3 36.8 - 12.4 IjCcembre ......................................... 18 

116.0 113.0 + 3.0 115.5 93.4 + 22.1 72.6 85.0 - 12.4 4e 	trirnestre ................................ 19 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	.Janvier ............................................. 20 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 FCvrier .............................................. 21 
49.7 49.9 - 0.1 33.5 35.9 - 2.4 13.8 23.0 - 9.3 Mars 	................................................. 22 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 ler 	trimestre ............................... 23 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 24 
32.0 38.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mai 	................................................... 25 
48.6 46.8 + 1.8 33.1 29.4 + 3.7 25.0 13.8 + 	11.2 Juin ................................................... 26 

108.4 113.8 - 5.5 109.4 89.0 + 20.5 109.9 55.0 + 55.0 2e 	trimestre ................................ 27 

45.9 36.5 + 9.4 35.2 31.2 + 4.0 30.6 22.0 + 8.6 .Juillet 	............................................... 28 
49.9 53.0 - 3.1 35.3 43.9 - 8.6 15.6 23.4 - 7.8 AoQt 	.................................................. 29 
33.3 38.5 - 5.2 34.5 32.0 + 2.5 19.4 23.3 - 3.9 Septembre ........................................ 30 

129.1 128.0 + 	1.0 105.0 107.0 - 2.0 65.6 68.8 - 3.1 3e 	trimestre ................................ 31 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octol)rc. ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

I c. totaux trimestriels pcuvent comprendre des montants Sc rapportant a des operations qui ne sont pas proprcs a un mois donné 
Ics chifl'res étant arrondis. les totaux pcuvcnt ne pas We a Ia somme des éléments. 

. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All 
S 

Residents of the  
non-residents United States 

Tous Rcsidents des 
non-residents Etats- (mis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Veiites 
nettes( + ) net tes( + 

No. 
millions of dollars 

1 1975 	- 	Year ..................................................................... 1,474.8 1,432.2 + 42.6 1,372.2 1,331.5 + 40.7 

2 1976 	- 	Year ..................................................................... 1,857.8 1795.4 + 62.4 1,683.5 1,628.6 + 54.9 

3 1977.10 	Months ............................................................... 1,457.7 1,294.7 + 163.0 1,201.3 1,071.0 + 130.3 

4 1976 	- 	'January .............................................................. 176.4 193.5 - 17.1 164.9 183.3 - 18.4 
5 February ............................................................ 196.1 202.4 - 6.4 187.4 192.6 - 5.2 
6 March ................................................................. 190.2 172.6 + 17.6 177.1 162.6 + 14.5 
7 1st 	quarter .................................................... 574.1 573.6 + 0.5 540.7 543.6 - 2.9 

8 
9 

April 	................................................................... 
May ..................................................................... 

251.9 
154.4 

151.2 
137.3 

+ 100.8 
+ 17.0 

24(1.4 
140.8 

135.4 
127.8 

+ 	105.1 
+ 13 

10 .June .................................................................... 127.2 121.8 + 5.4 115.4 109.7 + 5,7 
11 2nd 	quarter ................................................... 535.6 416.1 + 119.5 498 5 17 S..5 + 	120.0 

12 .July ..................................................................... 112.9 118.2 - 5.3 98 101 	I 
13 August ................................................................ 97.8 99.7 - 1.9 7J6 - 
14 September 	......................................................... 154.8 154.0 + 0.8 137.7 138.4 - 0.7 
15 3rd 	quarter .................................................... 368.4 374.5 - 6.1 321.7 332.6 - 10.9 

16 October 	.............................................................. 113.7 128.5 - 14.8 95.7 111.5 - 15.9 
17 November .......................................................... 123.5 128.0 - 4.5 106.5 108.0 - 1.6 
18 December 	.......................................................... 142.6 173.8 - 31.2 120.3 15:3.2 - 32.9 
19 4th 	quarter .................................................... 379.8 431.3 - 51.5 322.5 373.8 - 51.3 

20 1977 	- 	.January .............................................................. 160.2 146.0 + 14.2 143.7 132.1 + 	11.6 
21 February ............................................................ 1(19.3 129.7 - 20.5 92.3 109.4 - 17.1 
22 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
23 1st 	quarter .................................................... 432.6 414.3 + 18.4 374.3 360.2 + 14.1 

24 
25 

April 	................................................................... 
May ..................................................................... 

162.0 
154.2 

121.1 
123.8 

+ 40.9 
+ 30.4 

133.8 
122.5 

102.6 
94.4 

+ 31.2 
+ 28.1 

26 June .................................................................... 149.9 146.1 + 3.8 125.8 119.7 + 6.1 
27 2nd 	quarter ................................................... 471.1 393.3 + 77.8 386.8 318.9 + 67.9 

28 July ..................................................................... 135.8 133.6 + 2.2 108.3 104.0 + 4.3 
29 August ................................................................ 139.7 121.0 + 18.7 116.1 99.5 + 16.5 
30 September 	......................................................... 143.8 120.8 + 22.9 104.3 96.1 + 8.2 
31 3rd 	quarter .................................................... 419.3 375.4 + 43.9 328.6 299.7 + 28.9 

32 October 	.............................................................. 131.4 110.1 + 21.3 108.3 90.5 + 17.8 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular moni H 
As figures are rounded, totals may not equal sum of component parts. 



IWIM 

TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangères en circulation 

kcsidents of the Residents of All other 
nited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaurne- Uni continentale non-residents 

Période 

Sales Purchases Net Sales l'urchases Net Sales Purchases Net 
to from sales( + ) to from sales + ) to from sales( + 

Ventes 	Aehats Ventes Ventes Achata Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + ) 

No 
millions de dollars 

39.0 31.0 + 8.0 37.1 44.0 - 6.9 26.4 25.6 + 0.8 Année, 	1975 .................................................... 1 

54.5 53.0 + 1.5 29.3 33.7 - 4.4 90.6 80.1 + 10.5 Année. 	1976 .................................................... 2 

107.2 110.0 - 2.8 26.9 30.3 - 3.4 122.2 83.4 + 38.9 10 	mois, 	1977................................................. 3 

3.5 2.4 + 	1.1 1.9 2.6 - 0.7 6.1 5.2 + 0.9 1976 	- 	.Janvier 	............................................. 4 
2.1 2.6 - 0.5 2.4 2.4 - 4.2 4.8 - 0.6 Février .............................................. 5 
5.9 2.3 + 3.7 3.0 3.7 - 0.7 4.1 4.0 + 0.1 Mars 	................................................. 6 

11.6 73 + 4.2 73 8.6 - 1.3 14.5 14.0 + 0.5 1cr 	trimestre............................... 7 

2.7 2.4 + 0.3 1.3 2.6 - 1.4 7.5 10.7 - 3.2 Avril 	................................................. 8 
3.8 31 + 0.7 4.0 2.6 + 	1.4 5.9 3.9 + 2.0 Mai 	................................................... 9 
:3.5 411 -0.5 22 38 -1.7 61 43 + 	18 ................................................ it) 

. 1011 95 4 	01 74 9 1 - 17 19,0 18.9 + 	I)? 2c 	lI'Irlt&.lr(. 	..... ... 	... ........... 	.... II 

10 4 	20 25 :1.2 - (tM 51 0,3 1 	2 JijilIti 	............... 12 
5.0 5.0 ((Ii 2.2 2.7 - 0.5 8.1 3.9 + 4.2 Aocit 	.................................................. 13 
6.7 5.9 + 0.8 2.2 1.4 + 0.7 8.2 8.4 + 0.1 Septembre........................................ 14 

18.3 16.0 + 	2.3 6.8 7.4 - 0.5 21.5 18.5 + 3.0 3e 	trime.stre ................................ 15 

2.9 5.7 - 2.7 3.5 5.7 - 2.2 11.6 5.5 + 6.1 Octobre............................................. 16 
5.3 6.2 - 0.9 2.0 1.6 + 0.4 9.7 12.2 - 2.5 Novembre ........................................ 17 
6.4 8.3 - 1.9 2.3 1.3 + 0.9 13.5 10.9 + 2.6 DCcembre ......................................... 18 

14.6 20.1 - 5.5 7.7 8.6 - 0.9 35.0 28.7 + 6.3 4e 	trimestre ................................ 19 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	.Janvier ............................................. 20 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 FCvrier .............................................. 21 

13.6 11.7 + 	1.9 2.0 0.7 + 	1.3 9.1 7.4 + 1.7 Mars 	................................................. 22 
25.0 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 ler 	trimestre............................... 23 

10.0 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 24 
9.7 9.5 + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Mai 	................................................... 25 
9.6 14.3 - 4.7 2.8 3.9 - Li 11.7 8.2 + 3.5 Juin ................................................... 26 

29.3 31.8 - 2.5 7.7 10.1 - 2.4 47.3 32.4 + 	14.9 2e 	trimestre ................................ 27 

93 13.8 - 45 3.6 5.6 - 20 14.6 10.1 + 4.5 .Jtijllet 	............................................... 28 
11.1 10.2 + 0.9 4.0 3.2 + 08 8.6 81 + 0.5 Aoôt.  .................................................. 29 
225 127 + 9.8 3.4 4.4 - LO 13.6 7.6 + 6.0 Septembre........................................ 30 
42.8 36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 	11.1 3e 	trimestre ................................ 31 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 Otohre ............................................. 32 
Novembre........................................ 33 
Décembre......................................... 34 

4e 	trimestre ................................ 35 

. ula: Les totaux Irimestriels peuvent comprendre des montants Sc rapportani a des operations qui ne sont pas propres a un mois donnC. 
Les chiffres Clant arrondis. les totaux peuvent ne pus Ctre Cgaux a Ia sonime des ClCments. 



2 Canadian securities, total..............................................172.5 

3 	Bonds 	and 	debentures ................................................. 97.9 

4 	Common 	and 	preferred 	stock ................................... 74.5 

5 	Foreign 	securities, 	total ................................................. 131.4 

United States issues: 
6 	Bonds 	and 	debentures ................................................. 15.4 13.3 

7 	Common 	and 	preferred 	stock ................................... 96.8 79.3 

United Kingdom issues: 
8 	Bonds 	and 	debentures ................................................. 6.2 5.9 

9 	Common 	and 	preferred 	stock ................................... 1.7 0.6 

Other foreign issues: 
10 	Bonds 	and 	debentures ................................................. 6.6 9.6 

11 	Common 	and 	preferred 	stock ................................... 4.7 1.3 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct.......................................................................... 54.5 28.2 
13 	Guaranteed................................................................. 2.1 0.8 

Provincial: 
14 	Direct.......................................................................... 6.6 11.6 
15 	Guaranteed................................................................. 7.0 3.1 

16 	Municipal ....................................................................... 1.5 1.7 

17 	Corporations.................................................................. 26.2 21.8 

Ijnited States issues: 
18 	Government ................................................................... 1.1 0.9 
19 	Eurobond........................................................................ 0.1 - 
20 	Other............................................................................... 14.2 12.4 

+ 2.1 13.0 11.8 + 1 

76.8 + 17.5 94.0 + 	17.1 

+0.2 - - - 

+1.0 - - - 

- 3.0 0.4 1.2 - 0.8 

+ 3.4 0.9 0.6 + 0.3 

+ 26.3 8.1 8.7 - 0.6 
+ 1.3 0.9 0.1 + 0.9 

- 5.0 2.9 4.8 - 1.9 
- 1.1 4.3 5.4 - 1.2 

-0.2 0.5 1.1 -0.6 

+ 4.5 3.6 3.6 - 

+ 0.2 0.4 0.9 - 0.5 
+0.1 - - - 
+ 1.8 126 11.0 + 	1.7 

173.0 - 0.6 60.6 73.8 - 13.3 

72.1 + 25.8 20.3 23.6 - 3.4 

100.9 - 26.4 40.3 50.2 - 9.9 

110.1 + 21.3 108.3 90.5 + 17.8 

- 10- 

TABLE 3. Transactions in Outstanding Securities with Non-residents 
October 1977 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases Net Sales Purchases 	Net 

to 	from sales( + ) to from 	sales( + 

Ventes 	Achats Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities.............303.9 	283.1 	+ 20.7 	168.9 	164.4 	+ 4.5 

S 

Note: As figures are rounded, totals may not equal sum of component parts 
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TABLEAU I Operations inensuelles a'ec des non-residents sur des valeurs mobilières en circulation 
octobre 1977 

lcidcitis 	8)1 	tIn Flcsideiits ot All other 
I 1 nited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-tJni continentale non-residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( +) to 	from 	sales( +) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Aehat.s 	Ventes Ventes 	Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

millions de dollars 

39.6 47.3 - 7.7 34.5 38.1 - 3.6 60.8 33.4 + 27.4 total gtnêral, waleurs mobiliCres 
canadiennes et dtrangères. 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Valeurs 	canadiennes, 	ioil ........................... 2 

19.0 19.5 - 0.5 15.3 15.5 - 0.2 43.4 13.4 + 29.9 Obligations garanties at non 3 
garanties. 

10.5 15.0 - 4.5 17.2 21.0 - 3.8 6.6 14.7 - 8.1 Actions ordinaires et privilegiées .......... 4 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 Valeurs 	dtrangercs. 	total .............................. 5 

Emissions des Etats-Linis: 
0.5 

. 
1.1 - 0.6 0.1 - + 0.1 1.7 0.3 + 1.4 Obligations garanties et non 6 

garanties. 
().1 0.4 - 0.3 1.0 1.0 - 1.7 1.1 + 0.7 Actions ordinaires et 	privilégiees .......... 7 

Fmtssions du Rovaume- ljnis: 
5.4 5.9 - 0.5 0.1 - + 0.1 0.6 - + 0.6 Obligations garanties ci non 8 

garanties. 
1.6 0.5 + 	I.I. - - - - 0.1 - 0.1 Actions ordinaires et 	privilégiées .......... 9 

Autres emissions CtrangCres: 
2.4 4.7 - 2.3 0.8 0.5 + 0.3 3.1 3.2 - 0.2 Obligations garanties ci non 10 

garanties. 
0.1 0.1 - - 0.1 - 3.7 0.5 + 3.2 Actions ordinaires et privilegiees .......... 11 

Analyse des obligations garanhies 
ci non garantics 

Emissions canadiennes: 
Goiverneinent du Canada: 

8.6 7.7 + 0.9 3.4 5.7 - 2.3 34.4 6.1 + 28.2 emissions 	directes................................. 12 
0.8 0.3 - 0.5 0.1 0.3 - 0.2 0.2 0.1 + 0.1 Emissions 	garanties............................... 13 

Prv mc Cs: 
0.6 1.4 - 0.8 0.5 1.6 - 1.1 2.6 3.8 - 1.2 emissions 	directes................................. 14 
0.5 1.4 - 0.9 0.8 0.7 + 0.2 1.4 0.6 + 0.8 Emissions 	garanties............................... 15 

0.2 0.5 - 0.2 0.4 0.1 + 0.3 0.4 - + 0.3 Municipalitécs ............................................ 16 

8.2 8.3 - 0.1 1.0 7.1 + 2.8 44 2.7 + 	1.7 Sociétés ........................................................ 17 

Emissions des Etats-Unis: 
- - - - - - 0.6 - + 0.6 Gouvernement............................................. 18 - 

. 	.5 
- - 0.1 - + 0.1 - - - Eurobonds.................................................... 19 

1.1 - 0.7 0.1 - + 0.1 1.1 0.3 + 0.7 Autres........................................................... 20 

,ia: Lcs chilt'rcs chant arrondis. les totaux pcuvcnt ne pas étrc Cgaux a Ia somme des ClCmcnts. 

. 

Genre démission 



2 	Canadian 	securities, 	total.............................................. 1,915.4 1.7424 + 173.0 903.8 

3 	Bonds 	and 	debentures................................................. 903.8 686.0 + 217.8 247.2 

4 	Common 	and 	preferred 	stock ................................... 1,011.6 1,056.4 - 44.7 656.6 

5 	Foreign 	securities, 	total................................................. 1,457.7 1,294.7 + 163.0 1,201.3 

United States issues: 
6 	Bonds 	and 	debentures................................................. 163.2 176.0 - 12.8 136.3 

7 	Common 	and 	preferred 	stock ................................... 1,110.5 932.6 + 	177.9 1,040.9 

Inited Kingdom issues: 
8 	Bonds 	an(l 	debentures................................................. 25.8 30.3 - 4.5 0.6 

9 	Common 	and 	preferred 	stock ................................... 6.6 7.0 - 0.4 0.7 

Other foreign issues: 
10 	Bonds 	and 	(lebentures ................................................. 90.1 103.8 - 13.7 7.6 

11 	Common 	and 	preferred 	stock ................................... 61.4 45.0 + 16.4 15.2 

	

764.6 
	

+ 139.3 

	

231.7 
	

+ 15.5 

	

532.8 
	

+ 123.8 

	

1,071.0 
	

+ 130.3 

::: +:: 	 . 

2.3 - 1.7 

2.2 - 1.5 

17.7 - 10.1 

14.9 + 0.3 

Canadian issues: 
Government of Canada: 

12 	Direct.......................................................................... 367.6 219.3 + 148.3 
13 	Guaranteed................................................................. 12.7 9.2 + 3.6 

Provincial: 
14 	Direct.......................................................................... 127.4 135.9 - 8.5 
15 	Guaranteed................................................................. 130.0 93.3 + 36.7 

16 	Municipal ....................................................................... 19.1 28.7 - 9.7 

17 	Corporations.................................................................. 246.9 199.6 + 47.4 

United States issues: 
18 	Government ................................................................... 19.8 32.0 - 12.2 
19 	Eurobond........................................................................ 12.1 9.6 + 2.5 
20 	Other............................................................................... 131.3 134.4 - 3.1 

58.0 44.0 + 14.0 
5.0 3.3 + 	1.7 

56.0 80.6 - 24.6 
65.3 48.4 + 16.9 

7.8 14.3 - 6.5 

55.1 41.1 + 14.0 

17.6 28.7 - 11.1 
0.6 0.4 + 0.1 

118.1 122.5 - 4.4 

. 
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TABLE 4. Transactions in Outstanding Securities itli 'on-r'sidc,its 

Year-to-dale - October 31, 1977 

All Residents of 	the 
non-residents United States 

Tous Residents des 
non-residents Etats.Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( + 

Vetites Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

lo. 
millions of dollars 

1 	Grand total. Canadian and foreign securities .............3,373.1 3,037.1 + 336.0 2,105.1 1,835.6 + 269.6 

Analysis of bonds and debentures 

Note: As figures are rounded, totals may not equal sum ofomponcnt parts 
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TABLFAU 4. Operations avec des non-residents sur des valeurs mobilières en circulation 
Depuis le debut de l'année - 31 octobre. 1977 

lt,ithiit ol the 	 Residents of 	 All other 
United Kingdom 	 Continental Europe 	 non-residents 

Residents (lu 	 Residents dEurope 	 Thus autres 
Royaume-t Jni 	 Continentale 	 non-residents 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 	 Genre d'émission 
to 	from 	sales( + ) 	to 	from 	sales( + ) 	to 	from 	sales( + I 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 

	

ncttes( + ) 	 nettes( + ) 	 nettes( + 
No 

millions de dollars 

479.8 507.8 - 28.1 364.2 363.2 + 1.0 424.0 330.5 + 93.5 lotal general. valcurs mobiliCrcs 
canadiennes et etrangCres. 

372.5 397.8 - 25.3 337.3 332.9 + 4.4 301.8 247.2 + 54.6 Valeurs 	canadiennes. 	lolal ...........................2 

265.6 232.3 + 33.3 176.4 112.2 + 64.2 214.6 109.8 + 104.8 Obligations garanties et non 	 3 
garanties. 

107.0 165.5 - 58.5 160.9 220.7 - 59.7 87.1 137.3 - 50.2 Actions ordinaires et privilégiées ----------4 

107.2 110.0 - 2.11 26.9 30.3 - 3.4 122.2 83.4 + 38.9 Valeurs 	ClrangCres. 	total..............................5 

Emissions des Etats-Linis: 
1OM 

. 	
1.3 

16.2 - 5.3 4.6 1.2 + 34 11.5 7.0 - 4.5 Obligations garanties et non 	 6 
garanties. 

10.1 + 8.2 9.8 8.0 + 1.8 41.5 32.4 + 9.1 Actions ordinaires et privilégiées ..........7 

Emissions du Rovaume-LJni: 
23.0 26.4 - 3.4 0.2 - + 0.2 1.9 1.5 + 0.4 Obligations garanties et non 	 8 

garanties. 
5.7 4.5 + 	1.2 0.1 0.1 - 0.1 0.2 0.2 - Actions ordinaires et privilegiees ..........9 

Autres emissions étrangCres: 
46.2 49.1 - 2.9 9.7 16.2 - 6.5 26.5 20.7 + 5.8 Obligations garanties et non 	 10 

garanties. 
3.2 3.7 - 0.5 2.4 4.7 - 2.3 40.6 21.6 + 18.9 Actions ordinaires et privilégiées ..........11 

Analyse des obligations garanties 
et non garanhies 

Emissions canadiennes: 
Gopvernement du Canada: 

123.2 102.2 + 	21.1 60.4 26.0 + 34.5 125.9 47.1 + 78.8 Emissions 	directes................................. 12 
3.5 2.6 + 0.9 3.6 1.6 - 2.6 1.6 + 0.9 Emissions 	garanties............................... 13 

Provinces: 
33.3 21.9 + 	11.4 16.3 12.6 + 3.7 21.8 20.8 + 	1.0 Vmissions 	directes................................. 14 
31.0 17.6 + 13.4 19.3 14.1 + 5.2 14.4 13.3 + 	1.2 Emissions 	garanties............................... 15 

4.0 7.0 - 3.0 3.0 5.0 - 1.9 4.2 2.5 + 	1.7 Municipalités .............................................. 16 

70.5 81.0 - 10.5 75.7 52.9 + 22.7 45.7 24.5 + 21.2 Sociétés ........................................................ 17 

Emissions des Etats.tJnis: 
- 2.9 - 2.9 1.0 0.3 + 0.7 1.1 0.1 + 	1.0 Gouvernement............................................. 18 

4.7 
. 	6.1 

5.8 - 1.1 1.3 0.5 + 0.8 5.6 2.9 + 2.6 Eurobonds.................................................... 19 
7.5 - 1.3 2.3 0.4 + 1.9 4.8 4.0 + 0.8 Autres........................................................... 20 

'ta: Les chilTrcs Ciant arrondis. Ics totaux peuvent ne pas Ctre Cgaux a Ia somme des ólémcnts. 
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No. 

TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debenturi- 

- Obligations garanties et 	non g.i .liLI- 

All 	 Hesi(lents of the 
non-residents 	 tJnite(l States 

Period 	 Tons 	 Residents 
non-residents 	 Etats-Unis 

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 
to 	 from 	sales( + ) 	to 	 from 	sales( + 

Ventes 	A€hats 	Ventes 	Ventes 	Achats 	Ventes 
nettes( + ) 	 nettes( + ) 

millions of dollars 

1 1975 	- 	Year..................................................................... 629.9 328.3 + 301.6 168.0 130.3 + 37.7 

2 1976 	- 	Year..................................................................... 1,152.3 582.8 + 569.6 201.9 181.1 + 20.8 

3 1977-10 	Months............................................................... 903.8 686.0 + 217.8 247.2 231.7 + 15.5 

4 1976 	- 	January .............................................................. 121.8 23.6 + 98.2 45.9 10.7 + 35.2 
5 February ............................................................ 92.3 37.7 + 54.6 6.5 4.5 + 2.0 
6 March ................................................................. 85.5 30.8 + 54.7 6.3 7.6 - 1.2 
7 1st 	quarter .................................................... 299.6 93.1 + 206.5 58.8 23.8 + 35.0 

8 April 	................................................................... 110.4 49.1 + 61.3 10.2 14.1 - 3.9 
9 May..................................................................... 110.9 48.8 + 62.1 18.4 10.4 + 	8.() 

10 June .................................................................... 118.3 32.9 + 85.4 16.7 4.8 + 	11.9 
11 2nd 	quarter ................................................... 339.6 133.7 + 205.9 45.2 32.1 + 	13.1 

12 July ..................................................................... 66.5 36.8 + 29.7 9.7 10.5 - 0.8 
13 August ................................................................ 85.4 22.4 + 63.0 10.2 3.0 + 7.2 
14 September ......................................................... 1002 48.9 + 51.3 15.7 14.4 + 1.3 
15 3rd 	quarter .................................................... 253.4 113.3 + 140.1 36.9 33.1 + 38 

16 October 	.............................................................. 72.8 66.7 + 6.1 15.3 33.6 - 18.2 
17 November .......................................................... 86.6 78.9 + 7.7 18.3 20.6 - 2.3 
18 December 	.......................................................... 100.3 97.0 + 3.3 27.3 37.8 - 10.5 
19 4th 	quarter.................................................... 259.7 242.7 + 	17.1 61.0 92.0 - 31.0 

20 1977 	- 	January .............................................................. 71.8 107.2 - 35.3 19.0 39.8 - 20.8 
21 February ............................................................ 66.0 66.5 - 0.5 20.5 28.5 - 7.9 
22 March................................................................. 92.9 74.7 + 	18.2 34.6 28.3 + 6.3 
23 1st 	quarter .................................................... 230.8 248.6 - 17.8 74.1 96.8 - 22.7 

24 April 	................................................................... 119.0 38.2 + 80.8 22.1 10.2 + 12.0 
25 May..................................................................... 66.0 55.3 + 10.7 11.7 17.5 - 5.7 
26 June .................................................................... 86.0 60.2 + 25.8 11.4 16.2 - 4.8 
27 2nd 	quarter ................................................... 271.0 153.7 + 	117.2 45.3 43.8 + 	1.5 

28 July..................................................................... 82.3 53.0 + 29.4 11.6 11.8 - 0.2 
29 August ................................................................ 118.9 86.6 + 32.3 50.3 28.9 + 21.4 
30 September 	......................................................... 102.8 71.6 + 31.2 457 26.4 + 	19.3 
31 3rd 	quarter.................................................... 304.1 211.2 + 92.9 107.6 67.1 + 40.4 

32 October 	.............................................................. 97.9 72.1 + 25.8 20.3 23.6 - 3.4 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires ef privilégiées en circulation 

(ulumon and preferred stocks 

I tuns ordinaires et privilégiées 

All 	 Residents of the 
non-residents 	 United States 

Tous 	 Residents des 
non- residents 	 Eta ts- LJnis 	 l'C,-iode 

Sales 	Purchases 	Net 	 Sales 	Purchases 	Net 
to 	 from 	sales( + ) 	 to 	 from 	sales( + 

Ventes 	Achats 	Ventes 	 Ventes 	Achats 	Ventes 
nettes( +) 	 nettes( +) 

No 

millions de dollars 

876.4 871.2 + 5.2 421.1 429.3 + 8.2 Année, 	1975 .................................................... 

1,122.7 1,202.4 - 79.7 556.5 625.0 - 68.4 Année, 	1976 .................................................... 2 

1,011.6 1,056.4 -44.7 656.6 532.8 + 123.8 10 	mois, 	1977................................................. 3 

99.2 87.3 + 	11.9 44.2 40.9 + 3.3 1976 	- 	.Janvier ............................................. 4 
103.4 108.2 - 4.8 34.1 52.4 - 18.3 Février .............................................. 5 
150.7 123.9 + 26.8 73.3 64.6 + 8.7 Mars 	................................................. 6 
353.7 328.3 + 25.4 152.0 166.8 - 14.8 ler 	trimestre............................... 7 

94.8 + 	1.1 49.4 516 - 2.2 Avril 	................................................. 8 
126.8 115.4 + 	11.4 67.3 59.6 + 7.7 Mai 	................................................... 9 
1U0.2 116.4 - 16.2 54.4 62.2 - 7.8 Juin................................................... 10 

326.8 - 3.8 171.2 173.6 - 2.4 2e 	trime.stre ................................ 11 

75.6 86.2 - 10.7 29.8 37.7 - 7.9 .Jujllet 	............................................... 12 
72.2 89.1 - 16.9 43.3 53.0 - 9.7 Aoüt .................................................. 13 
73.2 95.9 - 22.8 40.4 58.7 - 18.3 Septembre........................................ 14 

221.2 272.5 - 51.3 113.8 150.6 - 36.8 3e 	trimestre ................................ 15 

58.0 85.2 - 27.2 29.0 48.4 - 19.4 Octobre............................................. 16 
68.7 87.7 - 19.0 36.6 40.2 - 3.6 Novembre ........................................ 17 
98.1 101.9 - 3.8 53.9 45.4 + 8.5 Décembre ......................................... 18 

224.9 274.8 - 49.9 119.6 134.0 - 14.4 4e 	trimestre ................................ 19 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	Janvier 	............................................. 20 
103.3 104.8 - 1.6 61.6 53.6 + 8.1 FEvrier .............................................. 21 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 Mars 	................................................. 22 
296.0 314.5 - 18.5 180.4 149.4 + 31.0 ler 	trimestre............................... 23 

106.8 88.8 + 18.0 70.7 39.7 + 31.0 Avril 	................................................. 24 
112.5 93.6 + 18.9 78.6 40.9 + 37.7 Mai 	................................................... 25 
102.2 110.0 - 7,13 70.1 64.0 + 6.1 .Juin ................................................... 26 
321.6 292.7 + 28.9 219.5 144.9 + 74.6 2e 	trimestre ................................ 27 

136.5 117.6 + 18.7 95.5 69.0 + 26.6 .Juillet ............................................... 28 
89.9 123.0 - 33.1 57.8 60.4 - 2.6 Aoüt .................................................. 29 
93.1 107.5 - 14.4 63.0 59.0 + 4.1 Septembre........................................ 30 

319.5 348.1 - 28.6 216.3 188.3 + 28.0 3e 	trimestre ................................ 31 

74.5 100.9 - 26.4 40.3 50.2 - 9.9 Oc-tobre ............................................. 32 
Novembre ........................................ 33 
Déc-embre ......................................... .'14 

4e 	trimestre ................................. '35 

Now Les totaux trimcstricls pcuvent comprendre des montants se rapportant a des operations qul ne sont pas propres a un moas donnC. S Les chiffrcs Ctani arrondis. 	les totaux peuvent ne pas ftre egaux a Ia somme des Ckments. 



- 16 - 

TABLE 6. Transactions in Canadian Securities with Non-resident 
Ou (standing. New Issues, Retirements( I) 

1971 

Type of issue 
1 	 II 	111 	 lv 

millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 	Direct 	.............................................................................................. + 107 
2 	Guaranteed ..................................................................................... + 3 

Provincial government: 
3 	Direct.............................................................................................. + 24 
4 	Guaranteed ..................................................................................... + 23 
5 	Municipal 	government 	(including 	institutions)......................... -  
6 	Corporations ..................................................................................... + 49 

7 	Sub-total, 	bonds 	and 	debentures ........................................... + 206 

8 	Common 	and 	preferred 	stocks ...................................................... + 26 

9 	 Total ................................................................................ + 232 

+163 +102 +27 +399 
- - +2 +5 

+3 +13 - +40 
+14 +4 —15 +26 
—5 —1 —12 —18 

+ 31 + 22 + 15 + 117 

+206 +140 +17 +569 

—4 —51 —50 —79 

+202 +89 —33 +490 

New issues 

Bonds and debentures: 
Government of Canada: 

10 Direct 	....................................... 	...  ...... ....... ..................................... 
11 Guaranteed 	.................. ................................................................... - 

Provincial government: 
12 Direct.............................................................................................. + 217 
13 Guaranteed ..................................................................................... + 1,670 
14 Municipal 	government 	(including 	institutions)......................... + 338 
15 Corporations ...................................................................................... + 735 

16 	Sub-total, bonds and debentures ...........................................+ 2.989 

17 Common and preferred stocks ......................................................+ 7 

18 	 Total ................................................................................ + 2.996 

+23 +11 +29 +92 	 is 
+ 282 + 209 + 231 + 939 
+ 397 + 1,031 + 654 + 3,752 
+ 150 + 190 + 148 + 826 

+ 1,065 + 710 + 884 + 3,394 

+ 1,917 + 2.151 + 1.946 + 9.003 

+7 +66 +7 +87 

+ 1,924 + 2,217 + 1,953 + 9,090 

Bonds and debentures: 
Government of Canada: 

19 	Direct.............................................................................................. 
20 	Guaranteed ..................................................................................... 

Provincial government: 
21 	Direct.............................................................................................. 
22 	Guaranteed ..................................................................................... 
23 	Municipal government (including institutions) ......................... 
24 	Corporations ...................................................................................... 

25 	Sub-total, bonds and debentures ........................................... 

26 Common and preferred stocks ...................................................... 

27 	 Total ................................................................................ 

Retirements 

- —&4 —10 —73 —147 

—66 —40 —35 —32 —173 
- 56 - 17 - 39 - 36 - 148 
- 27 - 29 - 35 - 18 - 109 
—68 - 97 - 65 - 73 - 303 

- 217 - 247 - 184 - 232 - 880 

—4 - —36 —8 —48 

- 221 - 247 - 220 - 240 - 928 

I ) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the 
publication - Quar:erI' Estimates of the Canadian Balance of International Payments (Catalogue 67-00 1). 
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'IABLEAU 6. Operations avec des non-residents sur des valeurs niobilières canadiennes (en circulation, 
nou'elles emissions, remboursements)( 1) 

1977 

Year 	 Genre d'émission 
1 II Ill IV 	 - 

Année No 
millions de dollars 

Commerce de valcurs •nobilibres cii circulation 

Obligations garanties et non garanties: 
Goivernmnent du Canada: 

+ 6 + 67 + 48 Emissions 	directes ........................................................................ I 
- 1 + 2 + 1 Emissions 	garantles ...................................................................... 2 

PrQvinces: 
- 18 + 21 - 6 Emissions 	directes ........................................................................ 3 
- 4 + 10 + 33 Emissions 	garanties ...................................................................... 4 
- 3 - 5 - 2 Municipalités 	(y 	compris 	institutions) ........................................ 5 
+ 2 + 22 + 19 Sociétés ................................................................................................ 6 

- 18 + 117 + 93 Total parliel, obligations garanlics ci non garanlics ........... 7 

- 18 + 29 - 29 Actions 	ordinaires 	et 	privilegiCes ................................................... 8 

—36 +146 +64 Total ................................................................................. 9 

Noucllcs emissions 

Obligations garanties et non garanties: 
• 

+ 94j 
Gopvernement do Canada: 

emissiOns 	directes ........................................................................ 10 
- - - Emissions 	garanties ...................................................................... 11 

Prç,v inces: 
+ 494 + 330 + 397 rnissIons 	directes ........................................................................ 12 
+ 132 + 423 + 786 Emissions 	garanties ...................................................................... 13 
+ 115 + 64 + 90 MunicipalitCs 	(y 	compris 	institutions) ........................................ 14 
+ 588 + 567 + 526 Sociétés ................................................................................................ 15 

+ 1.347 + 1,412 + 1.895 Total parliel, obligations garanties ci non garanties ........... 16 

+ 2 + 2 + 13 Actions 	ordinaires 	et 	privilégiées ................................................... 17 

+ 1,349 + 1.414 + 1.908 Total ................................................................................. 18 

Remboursemenis 

Obligations garanties et non garanhies: 
Gotvernement du Canada: 

- 1 - 49 - 59 rnissions 	directes ........................................................................ 19 
- - - Emissions 	garanties ...................................................................... 20 

Pr9v inces: 
- 32 - 80 - 38 emIssions 	directes ........................................................................ 21 
- 58 - 16 - 38 Emissions 	garanties ...................................................................... 22 
- 20 - 28 - 10 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 115 - 112 - 42 Sociétés ................................................................................................ 24 

- 226 - 285 - 187 Total parliel. obligations garantics ci non garanmics ........... 25 

- 19 - 7 - Actions 	ordinaires 	et 	privilegiees ................................................... 26 

- 245 - 292 - 187 Total ................................................................................. 27 

• ): 	trouvera une presentation Ct unc analyse plus complete des mouvcmcnts de capitaux 3 long tcrmc ci a court termc du Canada dans Ia 
hlication 	Estimations 	de Ia balance 	des 	inlernationaux 	67-001). irimestrielles canadienne 	palements 	 (Catalogue 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-resident'. 
by Currency of Payment 

Between Canada and all non-residents 	 - - 

Entre le Canada et tous lea non-résideiit. 

Type of issue 	 1976 	 1977 

Year Year 
1 II III IV - 1 II III 	IV 	- 

No. Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 Direct 	................................. 29 23 11 29 92 18 28 96 
2 Guaranteed ............................. - - - - - - - - 

Provincial government: 
3 Direct 	................................. 9 2 2 31 44 4 1 1 
4 Guaranteed ............................. 10 7 8 9 34 7 5 3 
5 Municipal government (including institutions) 1 16 21 4 42 16 26 16 
6 Corporations 	............................. 496 413 294 222 1.425 239 266 90 

7 Sub-total 	............................. 545 461 336 295 1.637 284 326 206 

8 Common and preferred stocks ................ 7 7 66 7 87 2 2 13 

9 Total ............................... 552 468 402 302 1.724 286 328 219 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - - - - - - - 

11 Guaranteed ............................. - - - - - - - 

Provincial government: 
12 Direct. 	................................. 208 280 207 200 895 490 329 :391 
13 Guaranteed ............................. 1,660 390 1,023 645 3,718 125 418 78; 
14 Municipal government (including institutions) 337 134 169 144 784 99 38 74 
15 Corporations 	............................. 239 652 416 662 1,969 349 301 436 

16 Sub-total 	............................. 2,444 1,456 1.815 1,651 7,366 1.063 1.086 1.689 

17 Common and preferred stocks ................ - - - - - - - 

18 Total ............................... 2,444 1,456 1.815 1.651 7.366 1.063 1,086 1.689 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous lea non-residents 

Item 	 1976 	 1977 

Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	III 	IV 	- 

Année 	 Année 
millions of dollars 

1 Undelivered balance, beginning of period ...... 328 725 1,107 264 328 364 517 610 
2 Offering of current 	period 	................... 3,386 2,299 1,308 2,046 9,039 1,500 1,505 1,551 

3 Sub-total 	................................. 3,714 3,024 2.415 2.310 9,367 1.864 2.022 2,161 

Deduct: 

4 Proceeds of offering of current period ......... 2,667 1,252 1,189 1,769 8,675 1,143 1,293 1,502 
5 Proceeds of offering of prior periods .......... 322 665 962 177 328 204 119 392 

6 Sub-total 	................................. 2,989 1,917 2,151 1,946 9,003 1,347 1,412 1,895 

7 Undelivered balance, end of period 	........... 725 1,107 264 364 364 517 610 266 

I 

I 

I 
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TABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Iletween Canada and the United States 

Entre le Canada et les Etats-Unis 

1976 	 1977 	 Genre d'émission 

\'ear - Year 
11 III IV - I 11 III IV 	- 

Année Année No 
millions de dollars 

Payablcs Cli dollars 
ca,iadk,.s 

Obligations garanties ci 	11011 garant lea: 

(lotiverilement du Canada: 
10 5 1 1 17 5 2 2 Emissions 	directes ..................... - - - - - - - - Emissions 	garanties 	.................... 2 

PrQvinces: 
3 1 1 1 6 1 1 I lFinissions 	directes 	..................... 3 
7 4 5 4 20 5 2 1 Emissions 	garanties 	.................... 4 
1 1 1 1 4 1 1 1 Municipalités (y compris institutions) ...... 5 
6 8 7 6 27 5 8 6 Sociétéa 	................................ 6 

27 19 15 13 74 17 14 11 Total 	parliel 	......................... 7 

2 2 66 4 74 2 2 5 Actions ordinaires et privilégiées ............ 8 

29 21 81 17 148 19 16 16 Total .............................. 9 

Payables au choix ou cntièrcmcnt 
en dcises étrangèrcs 

Obligations garanties et non garanties: 
Governement du Canada: - - - - - - - - Emissions 	directes 	..................... 10 - - - - - - - Emissions garant,es .................... II 

2 
• 

102 49 200 413 291 129 293 
292 

PrQvinces: 
1missions 	directes 	..................... 
Emissions 

12 
13 1.520 

240 
286 

76 
829 
117 

397 
142 

3.032 
575 

125 
99 

209 
4 4 

garanties 	.................... 
Municipalités (y compris institutions) ...... 14 

149 474 314 504 1,441 231 172 410 Sociétés 	................................ 15 

1.971 938 1.309 1.243 5.461 746 514 999 Total 	partiel 	......................... 1 6  - - - - - - - - Actions ordinaires et privilegiees ............ 17 

1,971 938 1.309 1,243 5.461 746 514 999 Total .............................. 114 

TABLE 8. Olfres et Iivraisons de nouvelles emissions d'obliga(ions garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1976 1977 Detail 

Year 	 Year 
I 	II 	III 	IV 	- 	1 	11 	111 	IV 	- 

Année 	 Année 	 No 
millions de dollars 

177 	541 	944 	200 	177 	364 	517 	465 	 Emissions a livrer en debut de période ......1 

	

2,362 1,360 	580 1,420 	5,722 	916 	476 	745 	 Offre.s, période en cours ....................2 

2,539 	1,901 	1,524 	1.620 	5,899 	1,280 	993 	1,210 	 Total partiel .............................3 

Moms: 
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TABlE 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non-residents 

	

'rransactions - Operations 	 Amount 
outstanding 

Item 	 Sept. 30, 

	

1976 	 1977 	 1977 

Solde 

	

Year 	 Year 	impayé 
1 	11 	III 	IV 	- 	I 	II 	III 	IV 	- 	30 sept. 

	

Année 	 Année 	1977 

No. 
millions of dollars 

Government of Canada treasury bills: 
1 	Sales ................................................................ 340 	384 	917 	1,021 	2,662 	695 	710 	938 
2 	Purchases(2) ................................................... 155 	288 	552 	969 	1,964 	549 	737 	850 
3 	Net ............................................................... 4- 185 	+ 96 + 365 	+ 52 + 698 + 146 	- 27 	+ 88 	 768 

Commercial paper:(3) 
4 	Sales ................................................................ 304 	268 	350 	255 	1.177 	308 	257 	458 
5 	I'urchases(2) ................................................... 	184 	231 	233 	243 	891 	221 	431 	383 
6 	Net ............................................................... + 120 	+ 37 + 117 	+ 12 + 286 	+ 87 -174 	+ 75 	 412 

Finance company paper: 
7 	Sales ................................................................ 853 	920 	975 	950 	3,698 	1,044 	1,298 	1,519 
8 	Purchases(2) ................................................... 878 	1,024 	988 	788 	3,678 	1,034 	1,283 	1,574 
9 	Net .... ................. ....... ..................... .......... ..- 25 	- 104 	- 13 	+ 	162 	+ 20 	+ 	It) 	+ 15 	- 55 	 68)) 

Other Canadian short-term paper: 
l'rov incial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 433 	288 	265 	317 	1,303 	227 	82 	76 
11 	Purchases(2) ............................................... 343 	333 	332 	326 	1,334 	215 	166 	50 
12 	Net ........................................................... + 90 	- 45 	- 67 	- 9 	- 31 	+ 12 	- 84 	+ 26 	 51 

Banks: 
13 	Sales ............................................................ 89 	167 	53 	88 	397 	70 	71 	163 
14 	Purchases(2) ............................................... 47 	171 	73 	61 	352 	83 	69 	171 
15 	Net ........................................................... + 42 	- 4 	- 20 	+ 27 	+ 45 	- 13 	+ 2 	- 8 	 37 

Other financial corporations: 
16 	Sales ............................................................ 320 	419 	423 	525 	1,687 	510 	716 	829 
17 	Purcha.ses(2) ............................................... 	269 	434 	458 	352 	1,513 	556 	620 	746 
18 	Net ........................................................... + 51 	- 15 	- 35 + 173 + 174 	-46 	+ 96 	+ 83 	 540 

Total, other short-term paper: 
19 	Sales ................................................................ 842 	874 	741 	930 	3,387 	807 	869 	1,068 
20 	Purchases(2) ................................................... 659 	938 	863 	739 	3,199 	854 	855 	967 
21 	Net ............................................................... + 183 	- 64 - 122 + 191 + 188 	- 47 	+ 14 + 101 	 628 

Total: 
22 	Sales ................................................................ 2,339 	2,446 	2,983 	3,156 10,924 	2,854 	3,134 	3.983 
23 	Purchases(2) ................................................... 1,876 	2.481 	2,636 	2,739 	9,732 	2,658 	3,306 	3,774 
24 	Net ......................................................... + 463 	-35 + 347 + 417 1,192 + 196 - 172 + 209 	 2,488 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both tong and short-term lriu will he lund in the 
publication Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 67-001) 

(2) Including maturities. 
(3) Including bankers acceptances. 

4 
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TABI.FAII 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Rc',idents of the United States 

Residents des Et.ats-Unis 

Transactions - Operations 

Detail 
1976 	 1977 

Year 
1 	11 	Iii 	IV 	- 	1 	11 	III 

Année 

millions de dollars 

80 	117 	333 	410 	940 	237 	326 	346 
76 	95 	334 	408 	913 	205 	266 	345 

+4 +22 —1 +2 +27 +32 +60 +1 

Year 
IV 	- 

Année 

Bons du trésor du Gouvernement du Canada: 
Ventes .................................................................................... 	1 
Achats(2) .............................................................................. 2 

Net ..................................................................................... 3 

	

300 	266 	344 	247 1,157 	302 	223 	415 

	

180 	229 	232 	230 	871 	221 	402 	342 
+ 120 + 37 + 112 + 17 + 286 + 81 - 179 + 73 

	

851 	914 	970 	947 3.682 	1,042 	1,290 1.499 

	

877 	1,021 	983 	783 3,664 	1,031 	1.281 1,556 

	

24; 	197 	13 + 161 	+ 18 	-4- I 	+ 9 	- 57 

	

325 	218 	202 	250 	995 	161 	65 	62 

	

293 	243 	257 	256 1,049 	155 	107 	35 
+32 —25 —55 —6 —54 +6 —42 +27 

	

84 	167 	53 	87 	391 	70 	69 	141 

	

47 	171 	68 	60 	346 	83 	68 	147 
+37 —4 —15 +27 +45 —13 +1 —6 

	

289 	412 	421 	496 1,618 	502 	707 	762 

	

257 	423 	437 	346 1,463 	536 	602 	706 
+ 32 - 11 - 16 + 150 + 155 —34 + 105 + 56 

	

698 	797 	676 	833 3,004 	733 	841 	965 

	

597 	837 	762 	662 2,858 	774 	777 	888 
+ 101 - 40 - 86 + 171 + 146 - 41 + 64 + 77 

EfTets de commerce canadiens(3): 
Ventes .................................................................................... 4 
Ahats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Elfets des sociéiCs de financement: 
Ventes .................................................................................... 7 
Achats(2) .............................................................................. H 

(4 

Autres diets de cm merce cjji.idiens: 
Administration provinciales ci municipales, 

Wanties et non garanties: 
ntes ................................................................................ 10 

Achats(2) .......................................................................... 11 
Net ................................................................................. 12 

Banques: 
Ventes ................................................................................ 	13 
Achats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres sociétés de financement: 
Ventes ................................................................................ 16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total, autres effets a court-terme: 
Ventes .................................................................................... 19 
Achats(2) .............................................................................. 20 

Net ..................................................................................... 21 

Total: 
1,929 	2,094 	2.323 	2,437 	8.783 	2.314 	2,680 	3.225 	 Ventes .................................................................................... 22 
1,7:10 	2,182 	2,311 	2,083 	8,306 	2,231 	2,726 	3,131 	 Achats(2) .............................................................................. 23 

+ 199 	- 88 	+ 12 + 354 + 477 	+ 83 	- 46 	+ 94 	 Net .............................................................................. 24 

I i On trouvera unc presentation ci unc analyse plus complete des mouvcmcnts de capitaux a long tcrmc ci a court terme du Canada dans Ia 
. 	 publication - - Estimations trimestrielles de Ia balance canadienne des paieinents internationaux (Catalogue 67-001). 

71 Y compris amortissement. 
1 Y compris Ics acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields I 
Cours des actions Certains rendements du marché des capitaux 

United States Long-term 
Canada - 	 - - 

Etats-tJnis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period Composite Composite industrials of Canada government 
134 500 average average average 

1971=100 1941-43=10 (1) (2 (3) 

Indice Indice Moyenne Moyenne Moyenne 
general genfta/ des do du 
134 de 500 valeurs gouvernement gouvernement 

Statistique de industrielles du I 	 des 
Canada Standard canadiennes Canada Etats-Unis 

1971= 100 and Poor's (1) (2) (3) 
No. 1941-43=10 

1 1975 	- 	January............................................................... 94.9 72.56 10.44 8.30 6.68 
2 February............................................................. 103.0 80.10 9.99 8.17 6.61 
3 March 	................................................................. 102.0 83.78 10.15 8.47 6.73 
4 April.................................................................... 103.3 84.72 10.75 9.04 7.03 
5 May ..................................................................... 105.6 90.10 10.62 8.71 6.99 
6 June..................................................................... 106.0 92.40 10.57 8.88 6.86 

7 July 	..................................................................... 108.5 92.49 10.93 9.34 6.89 
8 August 	................................................................ 105.8 85.71 10.94 9.39 7.06 
9 September .......................................................... 103.1 84.62 11.40 9.72 7.29 

10 October............................................................... 98.4 88.57 11.15 9.33 7.29 
11 November .......................................................... 99.1 90.07 11.15 9.58 7.21 
12 December ........................................................... 97.7 88.74 11.06 9.49 7.17 

13 1976 	- 	January............................................................... 102.2 96.86 10.75 9.29 6.94 
14 February............................................................. 110.3 100.64 10.69 9.27 6.92 
15 March 	................................................................. 110.6 101.08 10.82 9.39 6.87 
16 April.................................................................... 110.0 101.93 10.64 9.34 6.73 is 17 May ..................................................................... 111.7 101.16 10.57 9.32 6.99 
18 June..................................................................... 109.8 101.78 10.74 9.35 6.92 

19 July 	..................................................................... 108.1 104.20 10.68 937 6.85 
20 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
21 September .......................................................... 107.4 105.45 10.33 9.16 6.70 
22 October ............................................................... 102.1 101.89 10.25 9.09 6.65 
23 November 	.......................................................... 97.9 101.19 10.04 8.82 6.62 
24 December........................................................... 97.0 104.66 9.83 8.47 6.39 

25 1977 	January............................................................... 100.3 103.81 9.76 8.52 6.68 
26 February............................................................. 101.1 100.96 9.83 8.62 7.15 
27 March ................................................................. 102.6 100.57 9.88 8.83 7.20 
28 April.................................................................... 101.2 99.05 9.82 8.85 7.14 
29 May ..................................................................... 99.7 98.76 9.71 8.77 7.17 
30 ,June ..................................................................... 100.6 99.29 9.63 8.72 6.99 

31 .Julv. 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
32 August 	................................................................ 102.2 97.75 9.62 8.57 7.00 
33 September .......................................................... 98.5 96.23 9.55 8.61 6.94 
34 October............................................................... 96.2 93.78 9.63 8.70 7.08 
35 November 	.......................................................... 
36 December........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod, Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. last Wednesday. 
Sourt-t: B,iiik it (,ir.tija except .i -  indie.tted 

a 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market yields 
- Forward 

Certains rendements du marché des capitaux premium( +) 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) Période 

Etfets des Effets Bons du trésor Déport( +) 
sociétés de de commerce a 90 jours ou 
tinancement a 90 jours Eurodollars Report(-) 
a 90 jours  (4) a terme du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	 (7) Etats-Unis 
- - - 	 - 	 - à9ojours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 (7) (8) No 

7.12 6.70 6.40 	 5.77 8.06 - 0.65 1975 	- 	Janvier .............................................. 
661 6.44 6.26 	 5.61 7.63 - 0.49 Février .............................................. 2 
6.86 6.05 6.33 	 5.70 7.00 - 0.45 Mars .................................................. 3 
7.64 6.18 6.85 	 5.88 6.81 0.68 Avril .................................................. 4 
7.12 5.52 6.87 	 5.35 5.94 0.99 Mai .................................................... 5 
7.25 6.18 6.99 	 5.83 6.75 0.55 Juin ................................................... 6 

7.64 6.57 7.44 	 6.51 6.94 0.63 .Juillet ................................................ 7 
8.55 6.83 7.87 	 6.80 7.56 1.18 Aoüt 	.................................................. 8 
8.94 6.96 8.41 	 6.51r 7.38 1.58 Septembre ........................................ 9 
8.81 6.05 8.16 	 5.85 6.75 2.30 Octobre ............................................. 10 
9.34 5.92 8.52 	 568r 7.00 3.29 Novembre ......................................... 11 
9.34 5.78 8.64 	 5.34 5.94 3.47 Décembre ......................................... 12 

8.94 5.13 8.59 	 4.89 5.38 3.73 1976 	- 	 janvier .............................................. 13 
8.94 

. 	

9 73 

5.26 8.79 	 5.00r 5.63 3.82 Feerier .............................................. 14 
9.99 5.26 9.07 	 5.06r 5.63 4.66 Mars .................................................. 15 

5.13 8.99 	 5.04r 5.50 4.34 Avril .................................................. 16 
5.92 8.94 	 5.65r 6.50 3.23 Mai .................................................... 17 

9.20 5.92 8.98 	 5.52r 6.06 3.85 Juin 	................................................... 18 

9.34 5.52 9.07 	 5.34r 5.75 3.91 Juillet ................................................ 19 
9.34 5.39 9.13 	 5.28r 5.56 4.20 AoOt .................................................. 20 
9.47 5.39 9.11 	 5.21r 5.81 3.75 Septembre ........................................ 21 
9.07 5.13 9.01 	 5.06r 5.50 3.80 Octobre ............................................. 22 
8.68 4.87 8.59 	 4.71r 5.19 3.91 Novembre ......................................... 23 
8.16 4.75 8.14 	 4.40r 5.13 3.21 Décembre ......................................... 24 

8.16 4.87 8.04 	 4.82 5.13 3.03 1977 	- 	Janvier .............................................. 25 
7.77 4.87 7.65 	 4.79r 5.13 2.62 Février .............................................. 26 
7.77 4.87 7.54 	 4.73r 5.38 2.54 Mars .................................................. 27 
7.64 4.87 7.58 	 4.63r 5.25 2.52 Avril .................................................. 28 
7.12 5.65 7.05 	 5.28r 5.94 1.16 Mai .................................................... 29 
6.99 5.52 7.07 	 5.I0r 5.75 1.38 Juin ................................................... 30 

7.25 5.52 7.14 	 5.30r 5.75 1.41 .Juillet ................................................ 31 
7.51 6.05 7.14 	 573r 6.38 1.28 Aocit 	.................................................. 32 
7.25 6.44 7.10 	 616 7.00 0.34 Septembre ........................................ 33 
7.51 6.75 7.24 	 6.39 6.94 0.51 Octobre ............................................. 34 

Novembre......................................... 35 
Décembre ......................................... 36 

( I ) Dcrnicr jour ouvrahlc du mois. Echéance moyenne de 20 ans environ. McLcod. Young. Weir and Company Limiicd. 
(2) Prix de cloture du marché pour Ic dcrnier mcrcredi du mois des emissions directes venait a CchCance ou remboursables dans tO ans ou plus. 
(3) Moyennc quotidienne de Ia semaine prCcédente des emissions venant a échcancc ou remboursables dans tO ans ou plus. United States Federal 

Reserve Bulletin 
(4) Dernier mercrcdi du mois. 
(5) Dernier mcrcrcdi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir d'un escompte de 360 jours. 
(6) Moycnnc des offres lejeudi suivant Ic dernier mcrcrcdi du mois. 
(7) Moyennc des otrrcs Ic lundi suivant immCdiatcmcnt Ic dernier mcrcredi du mois. Ajustement sur Ia base d'un rcndemcnt rdel de 365 jours a partir 

d'un escompic de 360 jours. 
(R) Rendement annuel. Dernier mercredi du mois. 
Source: 13Inl111e du (,inid.t. .ini ,ndic.tturi unIr,iirc 
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