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SECURITY TRANSACTIONS WITH 	 OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
NON-RESIDENTS 	 VALEURS MOBILIERES 

February - 1977 - Fé'rier 

Transactions in outstanding Canadian and foreign 
securities with non-residents produced a net capital outflow 
of $22 million, a reduction of $18 million from the net 
outflow recorded in January. Net  purchases by Canadians 
of foreign securities accounted for over 90% of the net 
outflow. 

Trading in outstanding Canadian securities pro-
duced a net outflow of $2 million, compared with an 
outflow of $55 million in the previous month. Sales and 
purchases of debt issues were fairly evenly matched, and 
repurchases of common and preferred shares resulted in an 
outflow of almost $2 million. 

Net purchases by Canadians of foreign securities 
produced an outflow of $20 million. Over 80% of the net 
outflow from trading in outstanding foreign securities was 
with residents of the United States. Purchases of bonds and 
debentures resulted in an outflow of $17 million, and 
repurchases of common and preferred shares produced an 
outflow of almost $4 million. 

For the year to date, trading in both outstanding 
foreign and Canadian securities produced an outflow of $63 
million compared with an inflow of $136 million for the 
same period in 1976. 

Les operations avec des non-residents sur des valeurs 
mohilières canadiennes et etrangères en cours se sent soldecs 
par une sortie nette de capitaux de $22 millions, en haisse de 
$18 millions par rapport a Ia sortie nette enregistrCc en janvier. 
Les achats nets de valeurs CtrangCres par les Canadien.s ont 
représente plus de 90 % de cette sortie nette. 

Le commerce des valeurs canadiennes en cours a en-
trainé une sortie nette de $2 millions, comparativement ii $55 
millions le mois précédent. Les achats et les ventes d 'obligations 
émises se sont a peu prés compensés, tandis que les rachats 
d'actions ordinaires et privilégiées ont donné lieu a une sortie dc 
presque $2 millions. 

Les achats nets de valeurs Ctrangères par les Canadiens 
se sent traduits par une sortie de $20 millions. Les residents des 
Etats-Unis ont été a l'origine de plus de 80 % de Ia sortie nette 
enregistrée au titre du commerce des valeurs mohiliêres 
Ctrangères en cours. Les achats d'obligations garanties et non 
garanties ont entrainé une sortie de $ 17 millions et les rachats 
d'actions ordinaires et privilégiees une sortie de presque $4 
millions. 

Depuis Ic debut de l'année, les échanges de valeurs 
mobiliêres Ctrangères et canadiennes et de valeurs en cours se 
sent soldés par une sortie de $63 millions alors que pour Ia 
méme période de 1976, on avait enregistre une entrée de $136 
millions. 
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F(t RU \ IRAS.(I l()" \VI Ill 	 OPERA I IONS AVF( l)F.S NON-RU'SIDI-A I S St R DES 
NON-RE Sll)ENlS 	 VALE LJRS MOBILIERES 

February - 1977 - Février 

Transactions in outstanding Canadian and foreign 
securities with non-residents produced a net capital outflow 
of $22 million, a reduction of $15 million from the net 
outflow recorded in January. Net  purchases by Canadians 
of foreign securities accounted for over 90% of the net 
out flow. 

Trading in outstanding Canadian securities pro-
duced a net outflow of $2 million, compared with an 
outflow of $48 million in the previous month. Sales and 
purchases of debt issues were fairly evenly matched, and 
repurchases of common and preferred shares resulted in an 
outflow of almo.t $2 million. 

Net purchases by Canadians of foreign securities 
produced an outflow of $20 million. Over 80% of the net 
utfiow from trading in outstanding foreign securities was 

with residents of the United States. Purchases of bonds and 
debentures resulted in an outflow of $17 million, and 
epurchases of common and preferred shares produced an 

outflow of almost $3 million. 

For the year to date, trading in both outstanding and 
Canadian securities produced an outflow of $63 million 
compared with an inflow of $136 million for the same 
period in 1976. 

Les operations avec des non-residents sur des valeurs 
mobilières canadiennes et Ctrangeres en cours se sont soldëes 
par une sortie nette de capitaux de $22 millions, en haisse de 
$15 millions par rapport a Ia sortie nette enregistree en janvier. 
Les achats nets de valeurs étrangères par les Canadiens ont 
represente plus de 90 % de cene sortie nette. 

Le commerce des valeurs canadiennes en cours a en-
trainé une sortie nette de $2 millions, comparativcmcnt a $48 
millions Ic mois precedent. Les achats et Ics vcntes d'obligations 
émises se sont a peu prCs compensés, tandis que les rachats 
d'actions ordinaires et privilégiees ont donné lieu a une sortie de 
presque $2 millions. 

Les achats nets de valeurs Ctrangères par les Canadiens 
Se sont traduits par une sortie de $20 millions. Les residents des 
Etats-Unis ont eté a l'origine de plus de 80 % de Ia sortie nette 
cnregistrée au titre du commerce des valeurs mobiliCres 
etrangCres en cours. Les achats d'ohligations garanties et non 
garantics ont entrainé une sortie de $17 millions et les rachats 
d'actions ordinaires et privilégiees une sortie de presque $3 
millions. 

Depuis le debut de l'année, les échanges de valeurs 
mobilières canadiennes et de valeurs en cours se sont soldCs par 
une sortie de $63 millions alors que pour Ia méme periode de 
1976, on avait enregistre une entrée de $136 millions. 



TABLF 1. Transactions in ()utsianding Canadian Securities with Non-residents 

All Residents of th 
iou-residents United States 

Tous Residents des 
non-residents Etats-tJnis 

Ikn I nil  

Sties Purchases Net Sales Purchases Net 
1<) from sales( +) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1975 	- 	Year ..................................................................... 1,501.8 1,194.6 + 307.2 584.7 557.8 + 26.8 

2 1976 	- 	Year..................................................................... 2,273.8 1,766.5 + 507.3 757.2 787.3 - 30.1 

3 1977-2 	Months................................................................. 327.8 384.9 - 57.2 152.7 177.2 - 24.5 

4 1976 	- 	.Januarv. 	.............................................................. 221.0 110.9 + 110.1 90.2 51.6 + 386 
5 February 	............................................................ 195.7 145.9 + 49.8 40.6 56.9 - 16.3 
6 March ................................................................. 236.2 154.7 + 81.5 79.7 72.2 + 7.5 
7 1st 	quarter .................................................... 653.4 411.7 + 241.7 210.8 180.8 + 30.0 

8 April 	................................................................... 206.3 143.9 + 62.4 59.6 65.7 - 6.1 
9 May...................................................................... 237.7 164.2 + 73.5 85.7 70.0 + 15 

10 June .................................................................... 21 1.IH 3 +- 	69.2 71 	1 6711 4. 	1 	1 
11 2nd quarter 

12 July ..................................................................... I . . 
13 August 	................................................................ 1. 	H 1 	ii  
14 September 	......................................................... 173.3 144. + 28.5 56.1 73.1 - 17.0 
15 3rd 	quarter .................................................... 473.3 379.9 + 93.4 149.4 177.8 - 28.4 

16 October 	.............................................................. 130.8 151.9 - 21.0 44.4 82.0 - 37.6 
17 November .......................................................... 155.3 166.7 - 11.3 54.9 60.8 - 5.9 
18 December 	.......................................................... 198.5 198.9 - 0.5 81.2 83.2 - 2.0 
19 4th 	quarter .................................................... 484.6 517.5 - 32.9 180.5 226.0 - 445.5 

20 1977 	- 	.Jauuary 	.............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
21 February 	............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
22 March ................................................................. 
23 1st 	quarter 	.................................................... 

24 April 	................................................................... 
25 May..................................................................... 
26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 july ..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 

I 
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FABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe bus autres 
Royauine-tJni continentale non-residents 

Période 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales Purchases 	Net 
to 	from 	sales( +) to 	from 	sales( +) to from 	sales( +) 

Ventes 	Achata 	Ventes Ventes 	Achats 	Ventes Ventes Achats 	Ventes 
nettes(+) nette.s(+) nettes(+) 

No 
millions de dollars 

399.8 	276.9 	+ 122.8 330.9 	249.9 	+ 81.0 186.4 109.9 	+ 76.5 Année. 	1975 .................................................... 

596.1 	355.1 	+ 241.0 606.4 	408.8 	+ 197.6 314.2 215.4 	+ 98.9 AnnCe. 	1976 .................................................... 2 

55.8 	71.6 	- 15.7 56.8 	64.4 	- 7.5 62.4 71.8 	- 9.4 2 	mois. 	1977 ................................................... 

p 

47.2 22.6 + 24.6 48.9 28.4 + 20.4 34.8 
55.1 27.5 + 27.7 67.0 40.8 + 26.1 33.0 
46.4 29.1 + 17.3 73.9 40.7 + 33.2 36.2 

148.8 79.2 + 69.5 189.8 110.1 + 79.7 104.() 

74.4 20.7 + 53.7 58.0 37.9 + 20.1 14.4 
;4.2 36.6 + 31.7 64.7 43.0 + 21.6 19.1 
;.i 26.9 + 40.2 50.7 33.2 + 17.4 29.6 

1 119.7 84.1 + 125.6 173.3 114.2 + 59.1 63.1 

U I 31.9 + 2.2 53.8 32.8 + 21.1 14.6 
r)ul 14.7 + 35.4 39.9 31.2 + 8.7 14.1 
37.5 32.1 + 5.4 34.0 27.0 + 7.0 45.8 

121.7 78.7 + 42.9 127.7 91.0 + 36.7 74.5 

21.9 27.3 - 5.4 41.6 26.7 + 15.0 22.9 
40.4 39.5 + 0.9 34.6 34.0 + 0.7 25.4 
5:1.6 46.2 + 7.5 39.2 32.8 + 6.4 243 

116.0 113.0 + 3.0 115.5 93.4 + 22.1 72.6 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 

8.2 + 26.6 1976 	- 	.Janvier 	............................................. 4 
20.7 + 12.3 FCvrier .............................................. 	5 
12.7 + 23.6 Mars 	................................................. 6 
41.6 + 62.4 ler 	trimestre ............................... 7 

19.6  - 5.2 Avril 	................................................. 8 
14.6 + 4.5 Mai 	................................................... 9 
22.2 + 7.4 .Juin ................................................... 	It) 
56.4 + 6.7 2e 	trime.stre ................................ 11 

10.1 + 4.5 .Juillet 	............................................... 12 
9.7 + 4.4 AoCit .................................................. 	1:3 

12.6 + 33.2 Septembre ........................................ 14 
32.4 + 42.2 3e 	trirnestre ................................ 15 

15.9 + 7.0 Octobre ............................................. 16 
32.3 - 7.0 Noveml)re ........................................ 17 
:36.8 - 12.4 I )Cccmbre ......................................... 18 
85.0 - 12.4 4e 	trimestre ................................ 19 

50.5 	- 	17.8 	1977 	- 	.Janvjer ............................................. 20 
21.3 	+ 	8.4 	Février .............................................. 21 

Mars ................................................. 22 
ler 	trimestre ............................... 23 

Avril ................................................. 24 
Mai ................................................... 25 
Juin ..... 

............... ...... ........ . .... ........ .... 
26 

2e 	trimestre ................................ 27 

Juillet 	............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

OUtOl)re ............................................. 32 
Noveinhre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Nots: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qul ne sont pas propres a un mois donnC. 
Les chilTres Ctant arrondis, les totaux pcuvent ne pas Ctrc A Ia somme des ClCmcnts. 
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TARIF 2. Transactions in Outstanding foreign Securities with Non-residents 

.\lI lIlkflL 	Ill 
l0I1-!c,i(l(tIt, I iii lcd 	states 

Tous Hçidents des 
non-residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( + 

Ventes Achats Verites Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 

millions o 	dollars 

1 1975 	- 	Year ..................................................................... 1,432.7 1,414.5 + 18.2 1,337.7 1,320.0 + 17.7 

2 1976 	- 	Year ..................................................................... 1,850.5 1,782.6 + 67.9 1,676.1 1,615.8 + 60.3 

3 1977-2 	Months ................................................................. 269.5 275.7 - 6.3 236.0 241.5 - 5.5 

4 1976 	- 	January .............................................................. 176.4 193.5 - 17.1 164.9 183.3 - 18.4 
5 February ............................................................ 196.1 202.4 - 6.4 187.4 192.6 - 5.2 
6 March ................................................................. 190.2 172.6 + 17.6 177.1 162.6 + 14.5 
7 1st 	quarter .................................................... 569.2 568.9 + 0.3 535.9 538.9 - 3.1 

8 April 	................................................................... 251.9 151.2 + 100.8 240.4 135.4 + 	105.1 
9 May ..................................................................... 154.4 137.3 + 17.0 140.8 127.8 + 13 

10 June .................................................................... 127.2 121.8 + 5.4 115.4 109.7 + 5.7 
11 2nd 	quarter ................................................... 534.6 410.5 + 124.1 497.6 372.9 + 	124.1 

12 July ..................................................................... 112.9 118.2 - 53 98.7 11)4.1 - 53 
13 August ................................................................ 97.8 99.7 - 1.9 82.5 87.6 - 5.0 
14 September 	--------------------------------------------------------- 154.8 154.0 + 0.8 137.7 138.4 - 0.7 
15 3rd 	quarter .................................................... -366.8 373.0 - 6.2 320.2 331.2 - 11.0 

16 October 	.............................................................. 113.7 128.5 - 14.8 95.7 111.5 - 15.9 
17 November .......................................................... 123.5 128.0 - 4.5 106.5 108.0 - 1.6 
18 December 	.......................................................... 142.6 173.8 - 31.2 120.3 153.2 - 32.9 
19 4th 	quarter .................................................... 379.8 430.2 - 50.4 322.5 372.8 - 50.3 

20 1977 	- 	January .............................................................. 160.2 146.0 + 	14.2 143.7 132.1 + 	11.6 
21 February ............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
22 March ................................................................. 

23 1st 	quarter 	.................................................... 

24 April 	................................................................... 
25 May ..................................................................... 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 

29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 

34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocahi. 	i;.i - 
As figures are rounded, 	totals may not equal sum of component r. 

I 

I 
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I'ABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangères en circulation 

I 
Resirlents of the Residents of All other 
(Jiiited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume- Uni cont inentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) nettes( + 

No 
millions de dollars 

36.9 29.9 + 6.9 14.9 19.0 - 4.1 43.2 45.6 - 2.4 Année, 	1975 ---------------------------------------------------- 

54.5 53.0 + 	1.5 29.3 33.7 - 4.4 90.6 80.1 + 10.5 Année, 	1976 ---------------------------------------------------- 2 

11.4 17.0 - 5.6 4.1 4.6 - 0.5 18.0 12.6 + 5.4 2 	mois, 	1977................................................... 3 

3.5 2.4 + 	1.1 1.9 2.6 - 0.7 6.1 5.2 + 0.9 1976 	- 	Janvier 	............................................. 4 
2.1 2.6 - 0.5 2.4 2.4 - 4.2 4.8 - 0.6 Février.............................................. 5 
5.9 2.3 + 3.7 3.0 3.7 - 0.7 4.1 4.0 + 0.1 Mars 	................................................. 6 

11.6 7.3 + 4.2 7.3 8.6 - 1.3 14.5 14.0 + 0.5 ler 	trimest.re ............................... 7 

2.7 2.4 + 0.3 1.3 2.6 - 1.4 7.5 10.7 - 3.2 Avril 	................................................. S 
3.8 3.1 + 0.7 4.0 2.6 + 	1.4 5.9 3.9 + 2.0 Mai 	................................................... 9 
3.5 4.0 - 0.5 2.2 3.8 - 1.7 6.1 4.3 + 1.8 Juin................................................... 10 

S 
10*0 9.5 + 0.4 7.4 9.1 - 1.7 19.6 18.9 + 0.7 2e 	trimestre ................................ 11 

6.6 4.6 + 2.0 2.5 3.2 - 0.8 5.1 6.3 - 1.2 Juillet ----------------------------------------------- 12 
5.0 5.6 - 0.6 2.2 2.7 - 0.5 8.1 3.9 + 4.2 Aoüt .................................................. 13 
6.7 5.9 + 0.8 2.2 1.4 + 0.7 8.2 8.4 + 0.1 Septembre........................................ 14 

18.3 16.0 + 2.3 6.8 7.4 - 0.5 21.5 18.5 + 3.0 3e 	trimestre ................................ 15 

2.9 5.7 - 2.7 3.5 5.7 - 2.2 11.6 5.5 + 6.1 Octobre............................................. 16 
5.3 6.2 - 0.9 2.0 1.6 + 0.4 9.7 12.2 - 2.5 Novembre ........................................ 17 
6.4 8.3 - 1.9 2.3 1.3 + 0.9 13.5 10.9 + 2.6 Décernhre ......................................... 18 

14.6 20.1 - 5.5 7.7 8.6 - 0.9 35.0 28.7 + 6.3 4e 	trimestre ................................ 19 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	.Jtrivjcr 	............................................. 20 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 Fevrjer .............................................. 21 

Mars................................................. 22 
ler 	trimestre............................... 23 

Avril................................................. 24 
Mai................................................... 25 
Juin................................................... 26 

2e 	trimestre ................................ 27 

Juillet............................................... 28 
Aoiit.................................................. 29 
Septembre........................................ 30 

3e 	trimestre ................................ 31 

Octohre............................................. 32 
Noveinbre........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

S 	\uI.i: [cs toaux trimestriels peuvent comprendrc des monlanis se rapportant a des operations qul ne sont pas propres a Un mois donnC 
l.cs chiWres Ctant arrondis. Ics totaux peuvent ne pas Ctrc Cgaux a Ia somme des Cléments. 
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TABLE 3. Transactions in Outstanding Secnrit,e. sttti 	Non-resuiktit. 

February 1977 

All lcsideiit 	ol 	thc 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 

millions of dollars 

1 Grand total. Canadian and foreign securities............. 278.5 301.0 - 22.5 174.5 191.5 - 16.9 

2 Canadian 	securities, 	total.............................................. 169.3 171.3 - 2.0 82.2 82.0 + 0.2 

3 Bonds 	and 	debentures................................................. 66.0 66.5 - 0.5 20.5 28.5 - 7.9 

4 Common 	and 	preferred 	stock ................................... 103.3 104.8 - 1.6 61.6 53.6 + 8.1 

5 Foreign 	securities, 	total................................................. 109.3 129.7 - 20.5 92.3 109.4 - 17.1 

United States issues: 
6 Bonds 	and 	debentures ................................................. 9.3 21.2 - 11.9 7.8 20.0 - 

7 Common 	and 	preferred 	stock ................................... 86.1 92.0 - 6.0 80.2 88.3 - 	I 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 0.1 1.0 - 1.0 - 0.4 - 0.4 

9 Common 	and 	preferred 	stock ................................... 0.2 0.2 - - - - 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 3.9 7.8 - 3.9 0.5 - + 0.5 

11 Common and 	preferred 	stock ................................... 9.8 7.5 + 2.3 3.7 0.7 + 3.0 

Analysis of bonds and debentures 

I 

Canadian issues: 
Government of Canada: 

12 	Direct .......................................................................... 207 
13 	Guaranteed................................................................. 0.2 

I'rovincial: 
14 	Direct.......................................................................... 16.9 
15 	Guaranteed................................................................. 8.5 

16 	Municipal ....................................................................... 

17 	Corporations.................................................................. 16.5 

United States issues: 
18 	Government ................................................................... 1.4 
19 	Eurobond........................................................................ 0.9 
20 	Other............................................................................... 6.9 

Note As figures are rounded, totals may not equal sum of component parts. 

11.1 + 9.6 0.3 1.9 - 1.6 
0.8 -0.7 - - - 

14.5 + 2.4 13.3 8.2 + 5.1 
13.6 - 5.1 3.5 11.3 - 7.7 

4.7 - 1.4 2.0 3.1 - 1.1 

21.8 - 5.3 1.3 3.9 - 2.6 

1.9 - (}.4 1.3 1.9 - 	I 	-, 
1.0 - - - 

18.3 - 11.4 6.4 18.1 - 	I I I 



'F Bl.l' U' 3. ()ptralions mensuelles asec des non-residents sur des valeurs mobilières en circulation 

I évrier 1977 

of 	ii ii' I 	dunts of Al I other 
I. nited Kingdom ContinentaL Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non-residents 

Genre d'émission 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Aehats Ventes Ventes Achats Ventes 
nettes( +) nettes( +1 nettes( +) 

No 
millions de dollars 

37.0 47.5 - 10.5 26.9 34.1 - 7.2 40.1 28.0 + 	12.1 Total genCral, waleurs mobiliercs 
canadiennea et elrangeres. 

32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 Valeurs 	canadiennes. 	total........................... 2 

20.4 19.9 + 0.6 10.5 9.1 + 1.4 14.5 9.1 + 5.4 Obligations garanties et non 3 
garanties. 

12.2 17.0 - 4.8 14.2 22.0 - 7.7 15.2 12.2 + 3.0 Actions ordinaires et 	privilegiées .......... 4 

4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 Valeurs 	elrangCres. 	total .............................. 5 

Emissions des Etats-Unis: 
0. 1 1.1 - 1.0 0.7 - + 0.6 0.7 0.1 + 0.6 Obligations garanties et non 6 S garanties. 
2.1 1.8 + 0.3 1.2 0.7 + 0.5 2.5 1.2 + 1.3 Actions ordinaires et privilegiées .......... 7 

Emissions du Rovaume-Llnis: 
0.1 0.6 - 0.5 - - - - - - Obligations garanties et non 8 

garanties. 
0.1 0.2 - 0.1 - - - 0.1 - + 0.1 Actions ordinaires et privilegiees .......... 9 

Autres emissions étrangCres: 
1.5 6.2 - 4.7 - 0.2 - 0.2 1.9 1.3 + 0.6 Obligations garanties et non 10 

garanties. 
-0.6 0.7 - 0.1 0.2 2.0 - 1.7 5.2 4.1 + 	1.1 Actions ordinaires et privilCgiées .......... 11 

Analyse des obligations garanhies 
ci non garanties. 

Emissions canad iennes: 
Gouvernement du Canada: 

12.1 5.9 + 6.2 3.6 2.5 + 	1.1 4.7 0.7 + 4.0 Fmissions 	direutes ................................. 12 
- 0.7 - 0.7 - 0.1 - 0.1 - + 0.1 Emissions 	garanties............................... 13 

Pr9v int'es: 
1.3 3.4 - 2.1 0.6 1.2 - 0.6 1.7 1.7 - 1,missions 	directes................................. 14 
2.0 1.1 + 0.9 1.8 0.6 + 1.2 1.2 0.7 + 0.5 Emissions 	garanties............................... 15 

- 1.1 - 1.1 0.6 0.4 + 0.2 0.6 - + 0.5 MunicipalitCes ............................................ 16 

5.0 7.7 - 2.7 3.9 4.3 - 0.4 6.2 5.9 + 0.3 Soclétés ........................................................ 17 

Emissions des Etats-Unis: 

S 
- 

0.1 
- 

0.9 
- 

- 0.8 
- 

0.7 
- 
- 

- 
+ 0.6 

0.1 
0.2 

- 
0.1 

+ 0.1 
+ 0.1 

Gouvernement ............................................. 
Eurobonds.................................................... 

18 
19 

- 0.2 - 0.2 - - - 0.4 - + 0.4 Autres........................................................... 20 

Nota: Les chiftres Ctant arrondis, les totaux peuvent ne pas dire egaux S Ia somme des ClCments. 
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TABLE 4. Transactions in Outstanding Securities ith Non-re.ide,il 

Year-to-date - February 28. 1977 

All lcsidents ol 	the 
non-residents United States 

Tous Rsidents des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	Sales Purchases 	Net 

to 	 from sales( + ) 	to from 	sales( +) 

Ventes 	Achats Ventes 	Ventes Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 Grand total, Canadian and foreign securities............. 597.2 660.7 - 63.4 388.7 418.7 - 30.0 

2 Canadian 	securities, 	total.............................................. 327.8 384.9 - 57.2 152.7 177.2 - 24.5 

3 Bonds 	and 	debentures................................................. 137.8 173.6 - 35.8 39.5 68.3 - 28.7 

4 Common 	and 	preferred 	stock ................................... 190.0 211.3 - 21.4 113.2 109.0 + 4.2 

5 Foreign 	securities, 	total................................................. 269.5 275.7 - 6.3 236.0 241.5 - 5.5 

United States issues: 
6 Bonds 	and 	debentures................................................. 30.1 41.3 - 11.2 26.0 37.4 - 

7 Common 	and 	preferred 	stock ................................... 215.7 207.8 + 7.9 203.4 199.7 + 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 0.8 1.7 - 0.9 - 0.4 - 0.4 

9 Common 	and 	preferred 	stock ................................... 0.2 0.4 - 0.2 - - - 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 5.9 12.5 - 6.6 0.6 2.0 - 1.5 

11 Common and 	preferred 	stock ................................... 16.8 12.0 + 4.8 6.0 1.9 + 4.1 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 63.9 59.8 + 4.2 11.5 14.0 - 2.5 
13 Guaranteed................................................................. 0.4 1.7 - 1.3 - - - 

Provincial: 
14 Direct.......................................................................... 21.5 41.4 - 19.9 13.3 27.3 - 14.0 
15 Guaranteed................................................................. 17.8 32.3 - 14.5 8.6 18.4 - 9.7 

16 Municipal ....................................................................... 4.4 5.6 - 1.2 2.2 3.6 - 1.4 

17 Corporations .................................................................. 2 9.7 32.9 - 3.2 3.9 5.0 - 1.1 

United States issues: 
18 Government ................................................................... 1.5 3.4 - 1.9 1.4 3.4 - 
19 Eurobond........................................................................ 2.0 2.5 - 0.5 - 0.3 - 
20 Other............................................................................... 26.5 35.4 - 8.9 24.6 33.7 - 

Note: As figures are rounded, totals may not equal sum of component parts. 

I 



Emissions canadiennes: 
Goivernement du Canada: 

21.7 26.5 - 4.8 emissions 	directes................................. 12 
0.1 0.1 + 0.1 Emissions 	garanties............................... 13 

Pr9vinces: 
2.9 68 - 3.9 Emissions 	directes................................. 14 
2.0 8.1 - 6.1 Emissions 	garanties............................... 15 

0.8 0.1 + 0.7 Municipalités .............................................. 16 

9.1 6.8 + 2.3 Soclétés ........................................................ 17 

Emissions des Etats-Unis: 
0.1 - + 0.1 Gouvernement............................................. 18 
0.4 0.5 - 0.1 Eurobonds.................................................... 19 
0.7 0.1 + 0.5 Autres........................................................... 20 

	

I .9 	1.6 	- 0.7 	0.7 	- 	+ 0.6 
1 

	

1.6 	1.4 	- 0.8 	0.7 	0.2 	+ 0.5 

20.4 12.5 + 7.9 
().1 0.8 - 0.7 

2.2 5.2 - 3.0 
3.7 2.5 + 	1.2 

0.6 1.3 - 0.7 

8.4 10.8 - 2.4 

10.3 6.7 + 3.6 
0.1 0.8 - 0.6 

3.0 2.1 + 0.9 
3.6 3.3 + 0.2 

0.8 0.5 + 0.2 

8.4 10.3 - 1.9 

I 
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F BI,l' %V 4. Opir:itions avec des non-residents sur des valeurs mobilières en circulation 

I)epuis le debut de l'année - 28 février. 1977 

l<&-.id&iis 	ol 	itit l&sideiits of All other 
tJnited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni Continentale non.résidents 

Sales Purchases Net Sales I'urchases 	Net Sales Purchases Net Genre demission 
to from sales( + ) to from 	sales( + ) to from sales( + 

Ventes Achats Ventes Ventes At-hats 	Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

67.2 88.5 - 21.4 60.9 69.0 	- 8.1 80.4 84.4 - 4.0 Tuial gCnCral, taleurs mubilières 
canadiennes ci elrangCres. 

55.8 71.6 - 15.7 56.8 64.4 	- 7.5 62.4 71.8 - 9.4 Valeurs 	canadiennes, 	tolal ........................... 2 

35.4 33.2 + 2.2 26.1 23.7 	+ 2.5 36.7 48.5 - 11.8 Obligations garanties et non 3 
garanties. 

20.4 38.3 - 17.9 30.7 40.7 	- 10.0 25.7 23.3 + 2.3 Actions ordinaires et privilegiees .......... 4 

11.4 17.0 - 5.6 4.1 4.6 	- 0.5 18.0 12.6 + 5.4 Vakurs 	CirangCrcs. 	lolal .............................. 5 

Emissions des Etats-Unis: 
I 	5 3.0 - 1.5 1.4 0.2 	+ 	1.2 1.2 0.7 + 03 Obligations garanties et non 6 

garanties. 
9 3.1 + 2.8 1.8 1.3 	+ 0.5 4.6 3.7 + 0.9 Actions ordianaires et privilegiee.......... 

Emissions du Royaume-Uni: 
0.7 1.3 - 0.6 - - 	- 0.1 - + 0.1 Obligations garanties et non 8 

garanties. 
0.1 0.4 - 0.3 - - 	- 0.1 - + 0.1 Actions ordinaires et privilegiées .......... 9 

Autres emissions Ctrangères: 
2.5 8.2 - 5.7 - 0.3 	- 0.3 2.9 2.0 + 0.9 Obligations garanties et non 10 

garanties. 
0.7 1.1 - 0.3 0.9 2.8 	- 1.9 9.1 6.2 + 29 Actions ordinaires et privilegiées .......... 11 

Analyse des obligations garanties 
ci non garanlies 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

No. 

Period 

Sales 
to 

Ventes 

Bonds and debentures 

Obligations garanties et non garanties 

All 	 Residents of the 
non-residents 	 United States 

Tous 	 Bésidents 
non-residents 	 Etats-Unis 

Purchases 	Net 	Sales 	Purchases 
from 	sales( +) 	to 	 from 

Achats 	Ventes 	Ventes 	Achats 
nettes( + ) 

Net 
sales( +) 

Ventes 
nettes( + 

millions of dollars 

1 1975 	- 	Year ..................................................................... 629.8 327.4 + 302.4 167.9 129.4 + 38.4 

2 1976 	- 	Year ..................................................................... 1,151.1 573.9 + 577.2 200.6 172.2 + 28.5 

3 1977.2 	Months ................................................................. 137.8 173.6 - 35.8 39.5 68.3 - 28.7 

4 1976 	- 	January .............................................................. 121.8 23.6 + 98.2 45.9 10.7. + 35.2 
5 February ............................................................ 92.3 37.7 + 54.6 6.5 4.5 + 2.0 
6 March ................................................................. 85.5 30.8 + 54.7 6.3 7.6 - 1.2 
7 1st 	quarter .................................................... 299.6 92.1 + 207.5 58.8 22.8 + 36.0 

8 April 	................................................................... 110.4 49.1 + 61.3 10.2 14.1 - 
9 May ..................................................................... 110.9 48.8 + 62.1 18.4 10.4 + 	8.(} 

10 June .................................................................... 118.3 32.9 + 85.4 16.7 4.8 + 	lii' 
11 2nd 	quarter ................................................... 339.6 130.8 + 208.8 45.2 29.3 + 	16.() 

12 July ..................................................................... 66.5 36.8 + 29.7 9.7 10.5 - 0.8 
13 August ................................................................ 85.4 22.4 + 63.0 10.2 3.0 + 7.2 
14 September 	......................................................... 100.2 48.9 + 51.3 15.7 14.4 + 1.3 
15 3rd 	quarter .................................................... 252.1 108.3 + 143.8 35.6 28.1 + 7.5 

16 October 	.............................................................. 72.8 66.7 + 6.1 15.3 33.6 - 18.2 
17 November .......................................................... 86.6 78.9 + 7.7 18.3 20.6 - 2.3 
18 December 	.......................................................... 100.3 97.0 + 3.3 27.3 37.8 - 10.5 
19 4th 	quarter .................................................... 259.7 242.7 + 	17.1 61.0 92.0 - 31.0 

20 1977 	- 	January .............................................................. 71.8 107.2 - 35.3 19.0 39.8 - 20.8 
21 February ............................................................ 66.0 66.5 - 0.5 20.5 28.5 - 7.9 
22 March ................................................................. 

23 1st 	quarter .................................................... 

24 April 	................................................................... 
25 May ..................................................................... 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 

29 August ................................................................ 
30 September ......................................................... 
31 3rd 	quarter .................................................... 

32 October .............................................................. 
33 November .......................................................... 

34 December .......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 

I 

I 
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I A8IJAtJ 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privilegiées en circulation 

Common and preferred stocks 

Actions ordinaires et privilégiées 

All Residents of the 
non-residents United Ststes 

Tous Residents des 
non-résideiits Etats-Unis Période 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No 
millions de dollars 

872.0 867.2 + 4.8 416.8 428.4 - 11.6 Année. 	1975 .................................................... I 

1,122.7 1,192.6 - 69.9 556.5 615.1 - 58.6 Annéc. 	1976 .................................................... 

190.0 211.3 - 21.4 113.2 109.0 + 4.2 2 	mojs, 	1977................................................... 3 

99.2 87.3 + 	11.9 44.2 40.9 + 3.3 1976 	- 	Janvier ............................................. 4 
103.4 108.2 - 4.8 34.1 52.4 - 18.3 Févrjer .............................................. 5 
150.7 123.9 + 26.8 73.3 64.6 + 8.7 Mars 	................................................. 6 
353.7 319.6 + 34.2 152.0 158.0 - 6.0 1cr 	trimestre............................... 7 

96.0 94.8 + 	1.1 49.4 51.6 - 2.2 Avrjl 	................................................. 8 
' 126.8 

100.2 
115.4 
116.4 

+ 11.4 
- 16.2 

67.3 
54.4 

59.6 
62.2 

+ 7.7 
-7.8 

Mai 	................................................... 
Juin ................................................... 

9 
10 

23.0 326.6 - 3.6 171.2 173.4 - 2.2 2e 	trimestre ................................ 11 

75.6 86.2 - 10.7 29.8 37.7 - 7.9 juillet 	............................................... 12 
72.2 89.1 - 16.9 43.3 53.0 - 9.7 Aoiit 	.................................................. 13 
73.2 95.9 - 22.8 40.4 58.7 - 18.3 Septembre........................................ 14 

221.2 271.6 - 50.5 113.8 149.7 - 35.9 3e 	trimestre ................................ 15 

58.0 85.2 - 27.2 29.0 48.4 - 19.4 Octobre............................................. 16 
614.7 87.7 - 19.0 36.6 40.2 - 3.6 Novembre ........................................ 17 
98.1 101.9 - 3.8 53.9 45.4 + 8.5 Décembre ......................................... 18 

224.9 274.8 - 49.9 119.6 134.0 - 14.4 4e 	trimestre ................................ 19 

86.7 106.5 - 19.8 51.6 55.8 - 3.8 1977 	- 	Janvier 	............................................. 20 
103.3 104.8 - 1.6 61.6 53.6 + 8.1 Février .............................................. 21 

Mars................................................. 22 
ler 	trimestre ............................... 23 

Avril................................................. 24 
Mai................................................... 25 
Juin................................................... 26 

2e 	trimestre ................................ 27 

Juillet............................................... 28 
Aoüt.................................................. 29 
Septembre........................................ 30 

3e 	trimestre ................................ 31 

Octol)re ............................................. 32 
Novembre........................................ 33 
Déc-embre ......................................... 34 

4e 	trimestre ................................ 35 

\ot.t:Lcs totaux trimestricts peuvent comprendre des montants Sc rapportant a des operations qui ne sont pas propres a un mois donnè. 
Les chiffrcs Ctant arrondis, les totaux peuvent ne pas dire Cgaux a Ia somme des ClCments. 



Bonds and debentures: 
Government of Canadi 

10 	Direct ...................... 	........... 
11 	Guaranteed..................................................................................... - 

Provincial government: 
12 	Direct.............................................................................................. + 277 
13 	Guaranteed ..................................................................................... + 419 
14 	Municipal government (including institutions)......................... + 89 
15 	Corporations ...................................................................................... + 121 

16 	Sub-total, 	bonds 	and 	debentures ........................................... + 906 

17 	Common 	and 	preferred 	stocks...................................................... + 3 

18 	Total ................................................................................ + 909 

± 	I -f 	79 -- 	:14- f 	I 	I 	 4- 
- -- + 70 + 	7)) 

+ 613 + 41 + 415 + 	1,3411 
+ 260 + 470 + 909 + 2,058 

+7 +166 +192 +454 
+ 99 + 157 + 635 + 	1,012 

+ 980 + 913 + 2,259 + 5,058 

+12 +16 +61 +92 

+ 992 + 929 + 2,320 + 51 150 

L 

- 16 - 

TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements( 1) 

IN 

Type of issue 

1975 

Year 
II 	Ill 	IV 	- 

Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 	Direct.............................................................................................. 
2 	Guaranteed ..................................................................................... 

Provincial government: 
3 	Direct .............................................................................................. 
4 	Guaranteed ..................................................................................... 
5 	Municipal government (including institutions) ......................... 
6 	Corporations ...................................................................................... 

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ...................................................... 

9 	Total ................................................................................ 

—7 +17 +114 +121 +245 
- - —1 +1 - 

- —7 —1 +8 - 
+4 —2 +5 +17 +24 
—9 —1 - —5 —15 
—1 +10 +21 +18 +48 

- 13 + 17 + 138 + 160 + 302 

—22 +86 —5 —54 +5 

- 35 + 103 + 133 + 106 + 307 

New issues 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct.............................................................................................. -  1 - 11 - 28 - 50 - 90 
20 Guaranteed ..................................................................................... - - 2 - - - 2 

Provincial government: 
21 Direct.............................................................................................. -  95 - 23 - 34 - 10 - 162 
22 Guaranteed ..................................................................................... -60 - 16 - 12 - 13 - 101 
23 Municipal government (including institutions) ......................... - 18 - 22 - 13 - 30 - 83 
24 Corporations ...................................................................................... - 61 - 63 - 41 - 82 - 247 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  235 - 137 - 128 - 185 - 685 

26 Common 	and 	preferred 	stocks ...................................................... - - 3 - - 3 - 6 

27 Total ................................................................................ - 235 - 140 - 128 - 188 - 691 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short - icr in Ior:: -  wi] h. hc-.d:n:I:L 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001), 
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I 

S 

TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes (en circulation. 
nou,elles emissions, remboursements)( 1) 

'76 

11 III IV 
Year 
- 

Année 

Genre d'émission 

No 
millions de dollars 

Commerce de valeurs mobilières en circulation 

Obligations garanhies et non garanties: 
Goivernment du Canada: 

+ 107 + 163 + 102 + 27 + 399 inissions 	directe 	........................................................................ 1 
+ 3 - - + 2 + 5 Emissions 	garanties ...................................................................... 2 

Provinces 
+ 25 + 4 + 12 - + 41 Emissions 	directe 	........................................................................ 3 
+ 23 + 16 + 9 - 15 + 33 Emissions 	garanties ...................................................................... 4 

- - 5 - I - 12 - 18 Municipalités 	(y 	compris 	institutions) ........................................ 5 
+ 49 + 31 + 22 + 15 + 	117 Sociétés ................................................................................................ 6 

+ 207 + 209 + 144 + 17 + 577 Total partiel. obligations garanhics ci non garantics ........... 7 

+ 34 - 4 - 51 - 50 - 71 Actions 	ordinaires 	et 	privilegiees ................................................... 8 

+ 241 + 205 + 93 - 33 + 506 Total................................................................................. 9 

Nouelles emissions 

UIligations garanties et non garanhies: 
;oJv(riiemeflt du Canada: 

+ 1missions 	directes ........................................................................ 10 
- - - - - Emissions 	garanties ...................................................................... 11 

l'rv inces: 
+ 217 + 281 + 209 + 231 + 938 inissions 	directes ........................................................................ 12 

+ 1,693 + 448 + 1,025 + 654 + 3.820 Emissions 	garanties ...................................................................... 13 
+ 322 + 	111 + 	171 + 146 + 750 Municipalités 	(y 	compris 	institutions) ........................................ 14 
+ 722 + 1.008 + 663 + 782 + 3,175 SocétCs ................................................................................................ 15 

+ 2,983 + 1,871 + 2,079 + 1.842 + 8.775 Total partiel. obligations garanhies ci non garanlies........... 1 6  

+ 7 + 7 + 66 + 7 + 87 Actions 	ordinaires 	et 	privilegiees ................................................... 17 

+ 2.990 + 1.878 + 2,145 + 1.849 + 8.862 Total ................................................................................. 113 

Remboursements 

- —54 —4 —9 —67 

- 65 - 28 - 35 - 32 - 160 
- 46 - 13 - 36 - 36 - 131 
- 27 - 21 - 35 - 18 - 101 
—56 —84 —67 —70 —277 

- 194 - 200 - 177 - 165 - 736 

	

- 	 - 	—36 	—8 	—44 

	

- 194 	- 200 	- 213 	- 173 	- 780 

Obligations garanties et non garanhies: 
Gouvernement du Canada: 

rnIssions directes ........................................................................19 
Emissions garanties ......................................................................20 

PrQvinces: 
IfliSSiOflS directes ........................................................................21 

Emissions garanties ......................................................................22 
MunicipalitCs (y compris institutions) ........................................23 
Soejétés......................................................... ....................................... 24 

Total partiel, obligations garanties ci non garantics ........... 25 

Actions ordinaires et privikgiées ...................................................26 

Total .................................................................................27 

On irouvera unc presentation ci unc analyse plus cornpkte des mouvements de capitaux a long tcrme Ct t court tcrme du Canada dans Ia 
publication 	Esizmatwns tr.mestr,eI/i'c de Ia balance canadienne dec paiement.c intern ationaux (Catalogue 67-001). 



Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
I Direct 	................................. - 1 79 38 
2 Guaranteed ............................. - - - 70 

Provincial government: 
3 Direct ................................. 1 38 3 35 
4 Guaranteed ............................. 103 3 102 252 
5 Municipal government (including institutions) 4 4 12 16 
6 Corporations 	............................. 27 26 68 277 

7 Sub-total 	............................. 135 72 264 688 

8 Common and preferred stocks ................ 3 12 16 61 

9 Total ............................... 138 84 280 749 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - - - - 

11 Guaranteed ............................. - - - - 

Provincial government: 
12 Direct 	................................. 276 575 38 380 
13 Guaranteed ............................. 316 257 368 657 
14 Municipal government (including institutions) 85 3 154 176 
15 Corporations 	............................. 94 73 89 358 

16 Sub-total 	............................. 771 908 649 1,571 

17 Common and preferred stocks ................ - - - - 

18 Total ............................... 771 908 649 1,571 

118 29 23 11 29 92 
70 - - - - - 

77 9 2 2 31 44 
460 10 7 8 9 34 

36 1 16 21 4 42 
398 494 414 294 217 1.419 

1,159 543 462 336 290 1.631 

92 7 7 66 7 87 

1,251 550 469 402 297 1,718 

1.269 208 279 207 20 
1.598 1.683 441 1.017 645 3.7 

418 321 95 150 142 70 
614 228 594 369 565 1,75b 

3.899 2,440 1.409 1.743 1,552 7,144 

3,899 2,440 1.409 1.743 1,552 7.144 

- 18 - 

TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residenis. 
by Currency of Payment 

Between Canada and all non-residents. 

Entre Ic Canada et tous lea non-résideni 	- 

Type of issue 	 1975 	 1976 

Year 	 Year 
I 	II 	III 	IV 	- 	1 	11 	111 	IV 	- 

Année 	 Anné 
millions of dollars 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous lea non-residents 

Item 	 1975 

1 	11 	III 	IV  

1 	Undelivered balance, beginning of period ...... 301 172 123 574 
2 	Offering of current period 	................... 777 931 1,364 2.003 

3 	Sub-total 	................................. 1,078 1.103 1,487 2.577 

Deduct: 

4 	Proceeds of offering of current period ......... 689 835 830 1,711 
5 	Proceeds of offering of prior periods .......... 217 145 83 548 

6 	Sub-total 	................................. 906 980 913 2,259 

7 	Undelivered balance, end of period ........... 172 123 574 318 

1976 

Year 	 Year 
- 	I 	II 	III 	IV 	- 

Année 	 Année 
millions of dollars 

301 	318 	676 1,038 	264 	318 
5,075 3,341 2,233 1,305 1,980 	8,859 

5,376 3,659 2.909 2,343 2,244 	9,177 

4,757 2,656 1,225 1,186 1,665 8,457 
301 327 646 893 177 31 

5,058 2,983 1.871 2.079 1,842 8,775 

318 676 1,038 264 402 402 
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I' 4.RLEAIJ 7. Produit de Ia vente de noueIIes emissions de valeurs mobilières canadiennes aux non-residents. 
selonIa deise de paieinent 

Between Canada and the United States 

Entre Ic Canada et lea Etats-Unis 

1975 	 1976 	 Genre d'émission 

Year Year 
II Ill IV - I II III IV - 

Année Année No 
millions de dollars 

Payabks en dollars 
canadiens 

Obligations garanties et non garanties: 

Gotivernement do Canada: 
- - 1 1 2 10 5 1 1 17 emissIons 	djrec'tes 	..................... 
- - - - - - - - - 

- Emissions 	garanties 	.................... 2 
Provinces: 

1 2 1 3 7 3 1 1 1 6 Emissions 	directes 	..................... 3 
1 2 1 1 5 7 4 5 4 20 Emissions 	garanties 	.................... 4 
1 3 2 1 7 1 1 1 1 4 Municipalités (y compris institutions) ...... 5 

17 16 13 6 52 6 8 7 6 27 Soclétés 	................................ 6 

20 23 18 12 73 27 19 15 13 74 Total 	partici 	......................... 7 

3 4 5 60 72 2 2 66 4 74 Adions ordinaires et privilégiées 	............ 8 

23 27 23 72 145 29 21 81 17 148 Total .............................. 9 

Payables an choix on cn0ère,nent 
en deises étrangères 

Obligations garanties et non garalities: 
Gopvernement du Canada: 

- - - - - - - 
- Emissions 	directes 	..................... It) 

- - - - - - - - 
- Emissions 	garanties 	.................... 11 

S .1 38 343 1,177 73 102 49 200 424 
Princcs: 

Emissions directes 12 
253 500 1,322 1.543 337 823 397 3,1(8) 

.....................
Emissions 	garanties 	.................... 13 

3 96 111 269 224 37 98 142 501 Muriicipalités (y compris 	institutions) ...... 14 
3 71 69 307 540 138 417 267 407 1,229 Sociétés 	................................ 15 

739 852 456 1.261 3.308 1.978 893 1.237 1,146 5.254 Total 	partiel 	......................... 16 

- - - - - - - - - 
- Actions ordinaires et 	privilégiées 	............ 17 

739 852 456 1.261 3,308 1.978 893 1,237 1,146 5.254 Total .............................. 18 

TABlE 8. Offres et livraisons de nouvelles emissions d'obligations garanlies et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-tJnis 

1975 1976 Detail 

Year Year 
II Ill IV - 1 11 III IV - 

Année Année No 
millions de dollars 

301 172 52 433 301 193 518 891 219 193 Emissions a livrer en debut de période 	...... 1 
630 755 855 1,033 3.273 2,330 1,284 580 1.342 5.536 Offres, 	période 	en 	cours 	.................... 2 

931 927 907 1.466 3.574 2,523 1.802 1,471 1,561 5,729 Total 	partiel 	............................. 3 

Moms: 

'12 738 455 846 3,080 1,823 447 521 1,042 5,134 Produit des offres (IC Ia pt'rtnde en cours ..... 4 

5 .17 137 19 427 301 182 464 731 117 193 Produit des offres des pCrtodes antCrieures .., 5 

759 875 474 1.273 3.381 2.005 911 1,252 1.159 5.327 Total 	parliel 	............................. 6 

172 52 433 193 193 518 891 219 402 402 Emissions a livrer en fin de période ......... 7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 	 - 	 I 
Tous non-residents 

Transactions - Operations 	 Amount 
outstanding 

Item 	 Dec. 31, 
1975 	 1976 	 1976 

Solde 
Year 	 Year 	impayé 

111 	IV 	- 	I 	11 	III 	IV 	- 	31 (le(. 
AnnCe 	 Année 	1976 

0 
millions of dollars 

Government of Canada treasury bills: 
1 	Sales 	................................................................ 180 325 169 83 757 340 384 917 1,021 2,662 
2 	Purchases(2) ................................................... 156 311 167 86 720 155 288 552 969 1,964 
3 	Net ............................................................... + 24 + 14 + 2 - 3 + 37 + 185 + 96 + 365 + 52 + 698 82() 

Commercial paper:(3) 
4 	Sales 	................................................................ 375 281 174 149 979 304 268 350 255 1.177 
5 	Purchases(2) ................................................... 370 273 162 133 938 184 231 233 243 891 
6 	Net ............................................................... + 5 + 8 + 12 + 16 + 41 + 120 + 37 + 117 + 12 + 286 442 

Finance company paper 
7 	Sales 	............................................................ 1.172 1.046 801 808 3,827 853 920 975 95() 3.698 

Pirh,iss2 	................................................. 996 979 9.6 679 161)) 87 8 1)24 ¶) 7 3.67 

Oi!ici 	(,tijiJitu 	]i1-11 W 
Pros iticial and municipal governments, 

direct and guaranteed: 
10 	Sales 	............................................................ 282 288 349 209 1,128 433 288 265 317 1,303 
11 	Purchases(2) ............................................... 217 310 301 251 1,079 343 333 332 326 1.334 
12 	Net ........................................................... + 65 - 22 + 48 - 42 + 49 + 90 - 45 - 67 - 9 - 31 96 

Banks: 
13 	Sales 	............................................................ 88 16 77 24 205 89 167 53 88 397 
14 	Purchases(2) ............................................... 77 23 67 46 213 47 171 73 61 352 
15 	Net ........................................................... + 11 - 7 + 10 - 22 - 8 + 42 —4 - 20 + 27 + 45 55 

Other financial corporations: 
16 	Sales 	............................................................ 379 303 216 276 1,174 320 419 423 525 1,687 
17 	Purchases(2) ............................................... 305 280 222 261 1,068 267 434 458 352 1.511 
18 	Net ........................................................... + 74 + 23 —6 + 15 + 106 + 53 - 15 - 35 + 173 + 176 408 

Total, other short-term paper 
19 	Sales ................................................................ 749 607 642 509 2,507 842 874 741 930 3,387 
20 	Purchases(2) ................................................... 599 613 590 558 2,360 657 938 863 739 3.197 
21 	Net ............................................................... + 150 - 6 + 52 - 49 + 147 + 185 - 64 - 122 + 191 + 190 559 

Total: 
22 	Sales ................................................................ 2,476 	2.259 	1,786 	1,549 	8.070 	2.339 	2,446 	2,983 	3,156 10,924 
23 	Purchases(2) ................................................... 2,121 	2,176 	1,875 	1,456 	7.628 	1,874 	2,481 	2,636 	2,739 	9,730 
24 	Net ......................................................... + 355 + 83 	- 89 + 93 + 442 + 465 	- 35 + 347 + 417 + 1,1 	2,534 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and shori-terni 	rr:i 	iII Ii Iiimnd 
publication - Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 67-00I 

(2) Including maturities. 
(3) Including bankers acceptances. 
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'I'ABLF.AU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

'I'ransact ions - Operations 

Detail 
1975 	 1976 

Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	III 	lv 	- 

Annee 	 Année 

No 
millions de dollars 

Bons du trésor du Gouvernement du Canada: 
110 112 58 25 305 80 117 333 410 940 Ventes....................................................................................1 
84 135 60 24 303 76 95 334 408 913 Achats(2) ..............................................................................2 

+ 26 -23 -2 + I + 2 + 4 + 22 - 1 + 2 + 27 Net .....................................................................................3 

Effets de commerce canadiens(3): 
375 280 173 149 977 300 266 344 247 1,157 Ventes....................................................................................4 
370 272 161 133 936 180 229 232 230 871 Achats(2) ..............................................................................5 
+ 5 + 8 + 12 + 16 + 41 + 120 + 37 + 112 + 17 + 286 Net .....................................................................................6 

Effets des sociêtés de financement: 
1.141 1,024 780 807 3,752 851 914 970 947 3,682 Ventes....................................................................................7 

975 948 919 673 :1,515 877 1.021 983 783 3,664 A'hats(2) 	............................................................................. 8 
+l;; + 	76 1fl4-1.(tf2:17 -26-10 -111+164 + 	IS Net 	....................................................9 

Autres dIets de ctm,ercc eanad+ens: 
Administration provinciales et municipales, 

257 255 301 169 982 325 218 202 250 995 
garanties et non garanties: 
Ventes ................................................................................ 	10 

180 279 275 187 921 293 243 257 256 1,049 Athats)2) ..........................................................................11 
+ 77 -24 + 26 - 18 + 61 + 32 - 25 -55 -6 -54 Net .................................................................................12 

Banques: 
87 15 78 23 203 84 167 53 87 391 Ventes................................................................................13 
76 22 68 45 211 47 171 68 60 346 Achats(2) .......................................................................... 14 

+ 11 -7 + 10 -22 -8 + 37 -4 - 15 + 27 + 45 Net .................................................................................15 

Autres sociétés de financement: 
378 302 215 270 1,165 289 412 421 496 1,618 Ventec ................................................................................ 	16 
304 279 221 261 1,065 255 423 437 346 1.461 Achats(2) ..........................................................................17 

+ 74 - 23 -6 + 9 + 100 + 34 - 11 - 16 + 150 + 157 Net .................................................................................18 

Total, autres effets a courl-terme: 
722 572 594 462 2,350 698 797 676 833 3,004 Ventes....................................................................................19 
560 580 564 493 2,197 595 837 762 662 2,856 Achats(2) ..............................................................................20 

+ 162 - 8 + 30 - 31 + 153 + 103 -40 - 86 + 171 + 148 Net.....................................................................................21 

Total: 
2,348 	1,988 	1,605 	1,443 	7,384 	1,929 	2,094 	2,323 	2.437 	8,783 	Ventes....................................................................................22 
1,989 	1,935 	1,704 	1,323 	6,951 	1,728 	2,182 	2,311 	2,083 	8,304 	Achats(2) ..............................................................................23 

+ 359 	+ 53 	- 99 + 120 + 433 + 201 	- 88 	+ 12 + 354 + 479 	Net..............................................................................24 

' 	I I) On trouvera unc presentation et unc analyse plus complete des mouvements de capitaux a long tcrme ci a court terme du Canada dans Ia 
publication - Estimations :rimesrrielles de la balance canadienne des paiemenss internas'ionaux (Catalogue 67-001). 

(2) Y compns amortissement. 
(3) Y compris les acccptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

No. 

Period 

Stock prices 

Cours des actions 
United States 

Canada 	 - 

Etats-tjnis 
Standard 

Statistics 	and 
Canada 	Poor's 

Investors 	Standard 
Index 	 500 

1971=100 	1941-43=10 

Indice des 	Indice 
placements de 	Standard 

Statistique 	500 
Canada 	 de 

1971=100 Standard 
and Poor's 
1941-43=10 

Selected capital market yields 

7ertains rendements du marché des c;II(au 
Long-term 

- 

Long terme 

Canadian 	Government 	United States 
industrials 	of Canada 	government 

average 	average 	average 
(1) 	 (2) 	 (3) 

Movenne 	Moyenne 	Moyenne 
des 	 du 	 du 

valeurs 	gouvernement 	gouvernement 
industrielles 	du 	 I 	 des 
canadiennes 	Canada 	Etats-Unis 

(1) 	 (2) 	 (3) 

1 1975 	- 	January ............................................................... 94.9 72.56 10.44 8.30 6.68 
2 February............................................................. 103.0 80.10 9.99 8.17 6.61 
3 March 	................................................................. 102.0 83.78 10.15 8.47 6.73 
4 April .................................................................... 103.3 84.72 10.75 9.04 7.03 
5 May ..................................................................... 105.6 90.10 10.62 8.71 6.99 
6 June..................................................................... 106.0 92.40 10.57 8.88 6.86 

7 Jul',. 	..................................................................... 108.5 92.49 10.93 9.34 6.89 
8 August 	................................................................ 105.8 85.71 10.94 9.39 7.06 
9 September .......................................................... 103.1 84.62 11.40 9.72 7.29 

10 October ............................................................... 98.4 88.57 11.15 9.33 7.29 
11 November .......................................................... 99.1 90.07 11.15 9.58 7.21 
12 December........................................................... 97.7 88.74 11.06 9.49 7.17 

13 1976 	- 	 January............................................................... 102.2 96.86 10.75 9.29 6 91 
14 February............................................................. 110.3 100.64 10.69 9.27 6.92 
15 March ................................................................. 110.6 101.08 10.82 9.39 
16 April.................................................................... 110.0 101.93 10.64 9.34 6 73 
17 May ..................................................................... 111.7 101.16 10.57 9.32 6.99 
18 June..................................................................... 109.8 101.78 10.74 9.35 6.92 

19 July 	..................................................................... 108.1 104.20 10.68 9.37 6.85 
20 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
21 September.......................................................... 107.4 105.45 10.33 9.16 6.70 
22 October ............................................................... 102.1 101.89 10.25 9.09 6.65 
23 November .......................................................... 97.9 101.19 10.04 8.82 6.62 
24 December ........................................................... 97.0 104.66 9.83 8.47 6.39 

25 1977 	- 	January............................................................... 100.3 103.81 9.76 8.52 6.68 
26 February............................................................. 101.1 100.96 9.83 8.62 7.15 
27 March ................................................................. 
28 April.................................................................... 
29 May ..................................................................... 
30 June..................................................................... 

31 July 	..................................................................... 
32 August 	................................................................ 
33 September .......................................................... 
34 October ............................................................... 
35 November .......................................................... 
36 December ........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basts. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Rank ol Canada except a indicated. 

I 

I 

4 
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P 
TABLEAU 10. Certaines 

Selected capital market yields 
- 

rendements du marché des capitaux 
Short-term 

- 
Court terme 

Finance 
company 	Commercial 

	

paper 	paper 	 Treasury bills 
90-days 	90-days 	 90-days 

Effets des 	Effets 	 Bons du trésor 
so-iétés de 	de commerce 	 a 90 jours 
financement 	a 90 jours 
a 90 jours 
Canadian 	United States 	Canadian 	United States 

	

(4) 	 (5) 	 (6) 	 (7) 

Canada 	Etats-Unis 	Canada 	Etats-Unis 

	

(4) 	 (5) 	 (6) 	 (7) 

statistiques du marché des capitaux 

Forward 
premium( +) 

or 
discount(-) 

United-States 
dollar 

in Canada 
90-days 

(8) Période 

Déport( + ) 
ou 

Eurodollars 	Report(-) 
 (4) 	a terme du 

dollar 
Etats-Unis 
à90jours 
au Canada 

(8) No 

7.12 	 6.70 6.40 	 5.77 8.06 - 0.65 1975 	- 	Janvier .............................................. I 
6.61 	 6.44 6.26 	 5.61 7.63 - 0.49 Février .............................................. 2 
6.86 	 6.05 6.33 	 5.70 7.00 - 0.45 Mars .................................................. 3 
7.64 	 6.18 6.85 	 5.88 6.81 0.68 Avril .................................................. 4 
7.12 	 5.52 6.87 	 5.35 5.94 0.99 Mai .................................................... 5 
7.25 	 6.18 6.99 	 5.83 6.75 0.55 Juin 	................................................... 6 

7.64 	 6.57 7.44 	 6.51 6.94 0.63 Juillet ................................................ 7 
8.55 	 6.83 7.87 	 6.80 7.56 1.18 AoUt 	.................................................. 8 
8.94 	 6.96 8.41 	 7.34 7.38 1.58 Septembre ........................................ 9 
8.81 	 6.05 8.16 	 5.85 6.75 2.30 Octobre ............................................. 10 
9.34 	5.92 8.52 	 5.52 7.00 3.29 Novembre ......................................... 11 
9.34 	 5.78 8.64 	 5.34 5.94 3.47 Déceinhre ......................................... 12 

894 	 5.13 8.59 	 4.76 5.38 3.73 1976 	- 	Janvier .............................................. 13 
894 	 5.26 8.79 	 4.87 5.63 3.82 Février .............................................. 14 
999 	 5.26 9.07 	 4.93 5.63 4.66 Mars .................................................. 15 
973 	 5.13 8.99 	 4.91 5.50 4.34 Avril .................................................. 16 
9.20 	 5.92 8.94 	 5.50 6.50 3.23 Mai .................................................... 17 
9.20 	 5.92 8.98 	 5.37 6.06 3.85 Juin ................................................... 18 

9.34 	 5.52 9.07 	 5.23 5.75 3.91 Juillet ................................................ 19 
9.34 	 5.39 9.13 	 5.09 5.56 4.20 Aoüt .................................................. 2(1 
9.47 	 5.39 9.11 	 5.07 5.81 3.75 Septembre ........................................ 21 
9.07 	 5.13 9.01 	 4.93 5.50 3.80 Octobre ............................................. 22 
8.68 	 4.87 8.59 	 4.47 5.19 3.91 Novembre ......................................... 23 
8.16 	 4.75 8.14 	 4.41 5.13 3.21 Décembre ......................................... 24 

8.16 	 4.87 8.04 	 4.72 5.13 3.03 1977 	- 	janvier .............................................. 25 
7.77 	 4.87 7.65 	 4.65 5.13 2.62 Février .............................................. 2 6  

Mars .................................................. 27 
Avril ................................................. 28 
Mai .................................................... 29 
Juin ................................................... 30 

Juillet ................................................ 31 
Aoit .................................................. 32 
Septembre ........................................ 33 
Octobre ............................................. 34 
Novembre......................................... 35 
Décembre ......................................... 36 

I ) Dcrnicr jour ouvrable iiu mois. Echéance moycnne de 20 ans environ. McLcod. Young. Wcir and Company Limitcd. 
(2) Prix de cloture du marché pour Ic dernier mercredi du mois des emissions directes venant a CchCance ou remboursablcs dans 10 ans ou plus. 
(3) Moyennc quotidienne de Ia semaine précédente des emissions venant a CchCance ou remboursables dans 10 ans ou plus. United States Federal 

Reserve Bulleti,t 
(4) Dernier mereredi du mois. 
(5) Dernier mercredi du mois. Ajustement sur Ia base d'un rendement red dc 365 jours a partir d'un escompte de 360 jours. 
(6) Moycnnc des offres Ic jeudi suivant Ic dernier mercredi du mois. 
(7) Moyennc des oflrcs Ic lundi suivant immCdiatement Ic dernier mercredi du mois. Ajustement sur Ia based 'un rcndemcnt rcel dc 365 jours a partir 

d'un escompte de 360 jours. 
S) Rcrtdcmcnt annuel. Dcrnicr mercredi du mois. 
lurce: 	F(;ItuIlI(- 	lu 	(;in,id,i. 	,itit tri1ijtun contr,tirc 
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