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The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

- figures not appropriate or not applicable. 

- 	nil, or, in this publication less than half unit 
expressed.  

SIGNES CON VENTIONNF.LS 

Les signes conventionnels suivants sont employes 
unifbrmément dans les publications de Statistique 
Canada: 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- 	néant. ou, dans Ia presente publication, inférieur ii Ia 
moitié de l'unué exprlrnëc 

p 	preliminary figures. 	 p 	nombres provisolrc\. 

r 	revised figures. 	 r 	nombres rectiflés. 

x 	confidential to meet secrecy requirements of the Statis- 	x 	confidentiel en vertu des dispositions de Ia Loi sur Ia 
tics Act. 	 statistique relatives au secret. 
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Transactions in outstanding Canadian and foreign 
securities with non-residents produced a net capital inflow 
of $140 million, a substantial increase of $90 million over 
the inflow recorded in March. Compared with the previous 
month, an increase of $27 million in gross sales and a 
decline of $63 million in gross purchases, each had the eWect 
of raising the net inflow. 

Trading in outstanding Canadian securities pro-
duced a net inflow of $99 million, compared with an inflow 
of $21 million in the previous month. Sales of debt issues 
accounted for $81 million of the inflow and $18 million 
resulted from sales of common and preferred shares. The 
tuflow from the sale of bonds and debentures was predomi-
nntly attributable to trading in Government of Canada 
I'.sues, but included sizeable inflows also from the sale of 
provincial and corporate issues. 

Net sales by Canadians of foreign securities pro-
duced an inflow of $41 million, a substantial increase over 
the $29 million recorded in the previous month. Sales of 
common and preferred.sharcs to United States residents 
accounted for about 75% of the total net inflow from sales 
of foreign securities. 

Les operations avec des non-residents sur les valeurs 
mobilières canadiennes et etrangeres en cours se sont soldCes 
par tine sortie nette des capitaux de $140 millions, cc qui 
represente une augmentation importance de $90 millions sur 
l'entrée du mois de mars. Comparativement au mois precedent, 
les ventes brutes ont progressé de $27 millions et les achats 
bruts ont diminuC de $63 millions, ce qui a eu pour elfet global 
d'accroitre l'entrCe nette. 

Le commerce des valeurs canadiennes en cours a en-
traIné tine entrée nette de $99 millions, contre $2 I millions Ic 
mois précédent: les ventes d'obligations Cmises ont etC a 
l'origine d'une entrée de $81 millions, tandis que $18 millions 
provenaient de Ia vente d'actions ordinaires cc privilCgiCes. 
L'entrCe consecutive aux ventes d'ohligations garanties et non 
garanties est en majeure partic imputable aux echanges de titres 
du gouvernement du Canada, mais aussi cc dans une proportion 
non négligeable. a Ia vente d'ohligations émises par les admi-
nistrations provinciales cc les sociCtCs. 

Les ventes nettes de valeurs etrangères et canadiennes 
ont donné lieu a tine entrée de $41 millions, en forte hausse par 
rapport aux $29 millions enregistrés Ic mois precedent. Les 
ventes d'actions ordinaires ci privilCgiecs ii des residents des 
Ecats-Unis ont représente environ 75% du total de cette entrée 
nette. 

For the year-to-date trading in both outstanding 
Canadian and foreign securities produced a net inflow of 
$122 million, compared with an inflow of $405 million for 
the same period in 1976. 

Depuis Ic debut de l'annCe, les echanges de valeurs 
mobilières en cours, cant canadiennes qu'etrangCres, se sont 
soldés par une entrée nette de $122 millions, alors qu'on avait 
enregistré une entrée de $405 millions pour Ia méme période de 
1976. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Rçsidents des 
non-residents Etats-Unis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( + 

Vente.s Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No 
millions of dollars 

1 1975 	- 	Year ..................................................................... 1,501.8 1,194.6 + 307.2 584.7 557.8 + 26.8 

2 1976 	- 	Year ..................................................................... 2,273.8 1,766.5 + 507.3 757.2 787.3 - 30.1 

3 1977-4 	Months ................................................................. 752.5 690.1 + 62.3 347.4 296.2 + 51.3 

4 1976 	- 	January .............................................................. 221.0 110.9 + 	110_1 90.2 51.6 + 38.6 
5 February ............................................................ 195.7 145.9 + 49.8 40.6 56.9 - 16.3 
6 March ................................................................. 236.2 154.7 + 81.5 79.7 72.2 + 7.5 
7 1st 	quarter .................................................... 653.4 411.7 + 241.7 210.8 180.8 + 30.0 

8 
9 

April 	................................................................... 
May ..................................................................... 

206.3 
237.7 

143.9 
164.2 

+ 62.4 
+ 73.5 

59.6 
85.7 

65.7 
70.0 

-6.1 
+ 15.7 

10 
Ii 

June .................................................................... 

2nd quarter ................................................... 
218.5 
1i625 

149.3 
457.4 

+ 69.2 
+ 205.1 

71.1 
216.4 

67.0 
202.7 

+ 4.1 
+ 13.7 

12 July ..................................................................... 142.1 123.1 + 19.0 39.5 48.3 - 8.7 
13 August ................................................................ 157.6 111.6 + 46.0 53.5 56.0 - 2.5 
14 September ......................................................... 173.3 144.8 + 28.5 56.1 73.1 - 17.0 
15 3rd 	quarter .................................................... 473.3 379.9 + 93.4 149.4 177.8 - 28.4 

16 October 	.............................................................. 130.8 151.9 - 21.0 44.4 82.0 - 37.6 
17 November .......................................................... 155.3 166.7 - 11.3 54.9 60.8 - 5.9 
18 December .......................................................... 198.5 198.9 - 0.5 81.2 83.2 - 2.0 
19 4th 	quarter .................................................... 484.6 517.5 - 32.9 180.5 226.0 - 445.5 

20 1977 	- 	January .............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
21 February ............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
22 March ................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
23 1st 	quarter .................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

24 
25 

April 	................................................................... 
May ..................................................................... 

225.7 127.0 + 98.7 92.9 49.9 + 43.0 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 

29 August ................................................................ 

30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts relatcd to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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I'ABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
Unit ed Kingdom Continental Europe non -residents 

Residents du Residents dEurope Tous autres 
Royaume - Un I cont inentale non -rés iden t 

l'Criode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +4 nettes( +4 nettes( +4 

No 
millions de dollars 

399.8 276.9 + 122.8 330.9 249.9 + 81.0 186.4 109.9 + 76.5 Année. 	1975 .................................................... 

596.1 355.1 + 241.0 606.4 408.8 + 197.6 314.2 215.4 + 98.9 Année. 	1976 .................................................... 2 

133.4 149.9 - 16.5 128.1 132.6 -4.5 143.5 111.5 + 32.1 4 	mois, 	1977................................................... 3 

47.2 22.6 + 24.6 48.9 28.4 + 20.4 34.8 8.2 + 26.6 1976 	- 	.Janvier 	............................................. 4 
55.1 27.5 + 27.7 67.0 40.8 + 26.1 33.0 20.7 + 12.3 Février .............................................. 5 
46.4 29.1 + 	17.3 73.9 40.7 + 33.2 36.2 12.7 + 23.6 Mars 	................................................. 6 

148.8 79.2 + 69.5 189.8 110_I + 79.7 104.0 41.6 + 62.4 ler 	trimestre............................... 7 

74.4 20.7 + 53.7 58.0 37.9 + 20.1 14.4 19.6 - 5.2 Avril 	................................................. 8 
68.2 :36.6 + 	:31.7 64.7 43.0 + 21.6 19.1 14.6 + 4.5 Mid 	................................................... 9 
67A 219 + 402 5(1.7 :3:12 + 	17.1 29; 222 + 74 .Juu 1 

11)91 51 	I + 	115; 173.3 1142 + 	51(3 6.1 	i .).1 + 21 	lIIli.t'(' II 

.14.1 I19 .1-11 53 5 .11s 211 1 1 	6 liii + 	45 .juiII&i 	 . 2 
511.1 14.7 + 	:154 :19,9 :11,2 + 91 11.1 9.1 + 	1.4 Autit 	.................................................. .1 
37.5 32.1 + 5.4 34.0 27.0 + 7.0 45.8 12.6 + 33.2 Septembre ........................................ 1.4 

121.7 78.7 + 42.9 127.7 91.0 + 36.7 74.5 32.4 + 42.2 3e 	trimestre ................................ 15 

21.9 27.3 - 5.4 41.6 26.7 + 15.0 22.9 15.9 + 7.0 Octobre ............................................. 16 
40.4 39.5 + 0.9 34.6 34.0 + 0.7 25.4 :32.3 - 7.0 Novembre ........................................ 17 
53.6 46.2 + 7.5 39.2 32.8 + 6.4 24.3 :36.8 - 12.4 DCceinhie ......................................... 18 

116.0 113.0 + 3.0 115.5 93.4 + 22.1 72.6 850 - 12.4 4e 	trimestre ................................ 19 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	Janvier ............................................. 20 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 Férrier .............................................. 21 
49.7 49.9 - 0.1 33.5 35.9 - 2.4 13.8 23.0 - 9.3 Mars 	................................................. 22 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 1cr 	trimestre ............................... 23 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 24 
Mai................................................... 25 
.Juin ................................................... 26 

2e 	trimestre ................................ 27 

.Juillet 	............................................... 28 
Aoüt.................................................. 29 
Septembre ........................................ 3(1 

:3e 	trimestre ................................ 31 

Octobre............................................. 32 
Novemhre ........................................ 33 
Décembre ......................................... 34 

4e 	trirnestre ................................ 35 • 

Now [es totaux irimesiricis peuvent tomprendre dcs montants se rapporant it des operations qw ne sont pas propres a un mols donnC. 
Les chifIrcs etant arrondis, 	Ics totaux peuvenc ne pas Cire a Ia somme des ClCmenis. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Period  

Sales Purchases Net Sates Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1975 	- 	Year ..................................................................... 1,432.7 1,414.5 + 18.2 1,337.7 1,320.0 + 17.7 

2 1976 	- 	Year ..................................................................... 1,850.5 1,782.6 + 67.9 1,676.1 1,615.8 + 60.3 

3 1977-4 	Months ................................................................. 594.6 535.3 + 59.3 508.1 462.8 + 453 

4 1976 	- 	January .............................................................. 176.4 193.5 - 17.1 164.9 183.3 - 18.4 
5 February ............................................................ 196.1 202.4 - 6.4 187.4 192.6 - 5.2 
6 March ................................................................. 190.2 172.6 + 17.6 177.1 162.6 + 14.5 
7 1st 	quarter 	.................................................... 569.2 568.9 + 0.3 535.9 538.9 - 3.1 

8 April 	................................................................... 251.9 151.2 + 100.8 240.4 135.4 + 105.1 
9 May ..................................................................... 154.4 137.3 + 17.0 140.8 127.8 + 	13.0 

10 June .................................................................... 127.2 121.8 + 5.4 115.4 109.7 + 
11 2nd 	quarter ................................................... 534.6 410.5 + 124.1 497.6 372.9 + 	121 

12 July ..................................................................... 112.9 118.2 - 5.3 98.7 104.1 - 
13 August ................................................................ 97.8 99.7 - 1.9 82.5 87.6 - 5.0 
14 September 	......................................................... 154.8 154.0 + 0.8 137.7 138.4 - 07 
15 3rd 	quarter .................................................... 366.8 373.0 - 6.2 320.2 331.2 - 11.0 

16 October 	.............................................................. 113.7 128.5 - 14.8 95.7 111.5 - 15.9 
17 November .......................................................... 123.5 128.0 - 4.5 106.5 108.0 - 1.6 
18 December 	.......................................................... 142.6 173.8 - 31.2 120.3 153.2 - 32.9 
19 4th 	quarter .................................................... 379.8 430.2 - 50.4 322.5 372.8 - 50.3 

20 1977 	- 	January .............................................................. 160.2 146.0 + 14.2 143.7 132.1 + 	11.6 
21 February ............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
22 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
23 1st 	quarter 	.................................................... 432.6 414.3 + 18.4 3743 360.2 + 	14.1 

24 April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 31.2 
25 May ..................................................................... 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 

29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December .......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts rclated to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 



-9- 

I'AHLFAU 2. Opéralions avec des non-résidenis sur des valeurs niobilières élrangères en circulation 

S 
Hesidents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Eiirope Tous autres 
Royaume- Uni continentale non-residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( + ) 	to 	from 	sales( + ) 	to 	from 	sales( + 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) 	 nettes( +) 	 nettes( +) 

millions de dollars 

36.9 29.9 + 6.9 14.9 19.0 - 4.1 43.2 45.6 - 2.4 Année. 	1975 .................................................... 

54.5 53.0 + 	1.5 29.3 33.7 - 4.4 90.6 80.1 + 10.5 Année. 	1976 .................................................... 2 

35.0 36.8 - 1.8 7.5 7.6 - 0.1 44.0 28.1 + 16.0 4 	mois, 	1977................................................... 3 

3.5 2.4 + 	1.1 1.9 2.6 - 0.7 6.1 5.2 + 0.9 1976 	- 	.Janv,er 	............................................. 4 
2.1 2.6 - 0.5 2.4 2.4 - 4.2 4.8 - 0.6 Février .............................................. 5 
5.9 2.3 + 3.7 3.0 3.7 - 0.7 4.1 4.0 + 0.1 Mars 	................................................. 6 

11.6 7.3 + 4.2 7.3 8.6 - 1.3 14.5 14.0 + 0.5 ler 	trimestre............................... 7 

2.7 2.4 + 0.3 1.3 2.6 - 1.4 7.5 10.7 - 3.2 Avril 	................................................. 8 
. 	. 3.1 + 0.7 4.0 2.6 + 	1.4 5.9 :1.9 + 2.0 Mai 	................................................... 9 

4.0 -0.5 2.2 I 8 -1.7 6.i 1.3 +1 s .1un 	....................................... 
9.5 + uI 7,4 91 - 	1.7 I9.6 I.9 + 	I)' 1  2t 	truntirc 	.............. II 

tO -+- 	2.0 2,5 1.2 - u,M 5.1 63 1.2 -itulhi 	....................... 2 
510 Sli - 0.6 2.2 2.7 - 0.5 8.1 3.9 + 4.2 At 	.................................................. 1.! 
6.7 5.9 + 0.8 2.2 1.4 4 	0.7 8.2 8.4 + 0.1 Septembre........................................ 14 

18.3 16.0 + 2.3 6.8 7.4 -0.5 21.5 18.5 + 3.0 3e 	trimestre ................................ 15 

2.9 5.7 - 2.7 3.5 5.7 - 2.2 11.6 5.5 + 6.1 Octobre............................................. 16 
5.3 6.2 - 0.9 2.0 1.6 + 0.4 9.7 12.2 - 2.5 Novembre ........................................ 17 
6.4 8.3 - 1.9 2.3 1.3 + 0.9 13.5 10.9 + 2.6 DCcembre ......................................... 18 

14.6 20.1 - 5.5 7.7 8.6 - 0.9 35.0 28.7 + 6.3 4e 	trimestre ................................ 19 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	Janvier 	............................................. 21) 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 Février .............................................. 21 

13.6 11.7 + 1.9 2.0 0.7 + 1.3 9.1 7.4 + 	1.7 Mars 	................................................. 22 
25.0 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 1cr 	trimestre............................... 23 

10.0 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 24 
Mai................................................... 25 
Juin................................................... 26 

2e 	trimestre ................................ 27 

Juilkt............................................... 28 
Aoüt.................................................. 29 
Septembre........................................ 30 

3etrimestre ................................ 31 

Octobre............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

5 sota: Les tolaux trimestriels peuvent comprendrc des montants se rapportant S des operatIons qui ne sont pas proprcs a un mois donnC. 
Les chilfres etani arrondis. 	Ics totaux peuvent ne pas Cire Cgaux a Ia somme des ClCrnents. 
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TABLE 3. Transactions in Outstanding Sccurities ssitli on-residcijts 

April 1977 

All Residents of the 
xion-residents United States 

Tous Residents des 
non-residents Etats-ljnis 

Type of issue 
Sales 	Purchases Net 	Sales Purchases 	Net 

to 	 from sales( + ) 	to from 	sales( + 

Ventes 	Achats Ventes 	Ventes Achats 	Ventes 
nettes( +) nettes( +1 

No. 
millions of dollars 

I 	Grand total. Canadian and foreign securities ............. 387.7 248.1 + 139.6 226.7 152.5 + 74.2 

2 	Canadian 	securities, 	total.............................................. 225.7 127.0 + 98.7 92.9 49.9 + 43.0 

3 	Bonds 	and 	debentures................................................. 119.0 38.2 + 80.8 22.1 10.2 + 12.0 

4 	Common 	and 	preferred 	stock ................................... 106.8 88.8 + 18.0 70.7 39.7 + 31.0 

5 	Foreign 	securities, 	total................................................. 162.0 121.1 + 40.9 133.8 102.6 + 31.2 

United States issues: 
6 	Bonds 	and 	debentures................................................. 14.0 10.9 + 3.1 10.5 9.0 + 	I 

7 	Common 	and 	preferred 	stock ................................... 130.9 99.2 + 31.7 122.2 91.8 + 30.3 

United Kingdom issues: 
8 	Bonds 	and 	debentures................................................. 0.9 0.4 + 0.5 0.1 - + 0.1 

9 	Common 	and 	preferred 	stock ................................... 0.1 0.3 - 0.2 - - - 

Other foreign issues: 
10 	Bonds 	and 	debentures................................................. 10.2 6.7 + 3.4 0.1 0.4 - 0.3 

11 	Common 	and 	preferred 	stock ................................... 5.9 3.5 + 2.4 0.9 1.3 -0.4 

Analysis of bonds and debentures 

E 

Canadian issues: 
Government of Canada: 

12 	Direct..........................................................................64.6 
13 	Guaranteed.................................................................1.5 

Provincial: 
14 	Direct..........................................................................13.2 
15 	Guaranteed.................................................................12.2 

16 	Municipal .......................................................................2.0 

17 	Corporations..................................................................25.5 

United States issues: 
18 	Government ...................................................................1.6 
19 	Eurobond........................................................................2.2 
20 	Other...............................................................................10.1 

4.5 + 603 0.7 0.1 + 0.6 
0.7 + 0.8 0.7 0.2 + 0.5 

7.0 + 6.2 9.4 3.5 + 5.9 
5.8 + 6.3 7.6 3.6 + 4.0 

1.4 + 03 0.6 0.4 + 0.2 

18.8 + 6.7 3.2 2.4 + 0.8 

2.2 - 0.7 1.3 2.2 - 0.9 
1.6 +0.6 - - 
7.0 + 3.2 9.2 6.7 + 2.5 

Note: As figures arc rounded, totals may not equal sum of compoflcflt parts. 



4.2 2.3 + 1.9 
0.1 0.4 - 0.3 

2.8 0.5 + 2.3 
1.1 0.9 + 0.1 

0.2 0.5 - 0.3 

9.4 8.1 + 	1.3 

I 	)i 	1.1 	05 
4)2 	0.2 	 - 

- ii - 

I'ABtJALI 3. Operations mensuelles avec des non-residents sur des valeurs mobilières en circulation 

nril 1977 

H*s 1(1111 Is 	ot I he lesiden Is of All ot her 
nited Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- Uni continentale non-residents 

Genre démission 
Sales Purchases Net Sales 	Purchases 	Net Sales l'urchases 	Net 

to From sales( +) to 	from 	sales( +) to from 	sales +) 

Ventes Athats Ventes Ventes 	Achats 	Ventes V'e,ites Ac-hata 	Ventes 
nettes( +) nettes( + ) nettesl +) 

No 
millions de dollars 

37.8 36.5 + 1.3 39.1 	34.5 	+ 4.6 84.1 24.5 	+ 59.6 Total gCnCral. valcurs rnobiliCres 
canadiennes ci CtrangCres. 

27.8 28.5 - 0.7 37.7 	32.3 	+ 5.5 67.3 16.4 	+ 50.9 Vakurs 	canadiennes. 	total ........................... 2 

17.8 12.8 + 5.0 21.1 	12.5 	+ 8.6 57.9 2.8 	+ 55.1 Obligations garanties et non 3 
garant ics. 

10.0 15.7 - 57 16.6 	19.8 	- 3.2 9.4 13.6 	- 4.2 Actions ordinaires et privilégiées .......... 4 

10.0 8.1 + 2.0 1.4 	2.3 	- 0.9 16.8 8.1 	+ 8.6 Valcurs 	CtrangCres. 	total .............................. .5 

Eriiissiotis des 	Etats.Llnis: 
0.7 1.2 - 0.5 - 	0.1 	- 2.7 0.6 	+ 2.1 Obligations garanties et non 6 

garanties. 
29 0.9 + 2.1 0.3 	1.1 	- 0.8 5.5 5.5 	 - Actions ordinaires et privikgiées .......... 7 

Emissions du Rosa LIme L'nis: 
0.8 0.4 + 0.4 - 	- 	- - - 	- Obligations garanties et non 8 

garanties. 
0.1 0.3 - 0.1 - 	- 	- - - 	- Actions ordinaires et 	privilégiées .......... 9 

Autres emissions Ctrangéres: 
5.5 5.2 + 0.2 0.6 	0.7 	- 0.1 3.9 0.4 	+ 3.6 Obligations garanties et non 10 

gararities. 
- 0.1 - 0.1 0.4 	0.4 	 - 4.6 1.7 	+ 2.9 Actions ordinaires et 	privilégiCes .......... 11 

Analyse des obligations garanties 
ci non garanties 

Emissions canadiennes: 
Gouvernement du Canada: 

7.0 1.7 + 5.3 52.7 0.3 + 52.3 Emissions 	directes................................. 12 
0.7 0.1 + 0.6 0.1 - + 0.1 Emissions 	garanties............................... 13 

Provinces: 
0.5 2.5 - 2.0 0.4 0.5 - Emissions 	directes................................. 14 
1.9 1.2 + 0.7 1.6 0.2 + 1.5 Emissions 	garanties............................... 15 

1.0 0.4 + 0.6 0.3 0.1 + 0.2 Municipalitées ............................................ I 

10.0 6.6 + 3.5 2.9 1.8 + 	1.1 Sociétés ........................................................ 17 

Emissions des Etats-Unis: 
- - - 0.3 - + 0.3 Gouvernement............................................. 18 
- - - 1.7 0.6 + 	1.1 Eurobonds.................................................... 19 
- - - 0.8 - + 0.8 Autres........................................................... 20 

NoI: Les chilfrcs Ciani arrondis, les tolaux peuveni nc pas Ctre Cgaux a la somme des elements. 
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TABLE 4. Transactions in Outstanding Securif iu s i iii Non-residvnf,  

Year-to-date - April 30, 1977 	 I 
All Residents of the 

non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( + 

10. 
millions of dollars 

1 	Grand total. Canadian and foreign securities.............1347.1 1225.5 + 121.6 855.5 759.0 + 96.6 

2 Canadian securities, total..............................................752.5 

3 Bonds 	and 	debentures................................................. 349.7 

4 Common 	and 	preferred 	stock ................................... 402.7 

5 Foreign 	securities, 	total................................................. 594.6 

Ilnited States issues: 
6 Bonds 	and 	debentures................................................. 62.8 

7 Common 	and 	preferred 	stock ................................... 474.6 

IJnited Kingdom issues: 
8 Bonds 	and 	debentures................................................. 4.7 

9 Common 	and 	preferred 	stock ................................... 0.7 

Other foreign, issues: 
10 Bonds 	and 	debentures................................................. 23.8 

11 Common 	and 	preferred 	stock ................................... 28.0 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct.......................................................................... 164.0 
13 	Guaranteed................................................................. 4.1 

Provincial: 
14 	Direct.......................................................................... 48.5 
15 	Guaranteed................................................................. 44.6 

16 	Municipal ....................................................................... 8.4 

17 	Corporations.................................................................. 80.1 

United States issues: 
18 	Government 	................................................................... 5.6 
19 	Eurobond........................................................................ 4.9 
20 	Other............................................................................... 52.4 

690.1 + 62.3 347.4 296.2 + 51.3 

286.8 + 62.9 96.3 107.0 - 10.7 

403.3 - 0.6 251.2 189.2 + 62.0 

535.3 + 59.3 508.1 462.8 + 45.3 

77.1 - 14.2 50.4 66.3 - 

404.5 + 70.1 448.5 387.0 + 	(ill 

5.5 - 0.8 0.1 1.7 - 1.5 

1.6 - 0.9 0.2 - + 0.1 

25.4 - 1.6 1.3 2.5 - 1.3 

21.3 + 6.7 7.7 5.2 + 2.5 

97.3 + 66.7 19.0 23.9 - 5.0 
4.3 - 0.2 2.4 1.2 + 	1.2 

60.8 - 12.3 32.2 40.5 - 8.3 
43.0 + 1.6 22.0 24.0 - 2.0 

9.9 - 1.5 4.0 6.2 - 2.1 

71.4 + 8.6 16.7 11.2 + 5.5 

13.2 - 7.6 5.2 13.2 - 
4.7 + 0.2 - 0.3 -fl 

59.2 - 6.8 45.2 52.9 - 7 7 

I 

4 
Note: As figures are rounded, totals may not cqual sum of component parts. 



Emissions canadiennes: 
Gouvernement du Canada: 

23.6 9.7 + 13.9 74.8 29.7 + 45.1 Emissions 	directes.................................12 
0.8 1.2 - 0.3 0.5 0.1 + 0.4 Emissions 	garanties............................... 13 

Provinces: 
5.4 5.3 - 4.2 8.4 - 4.3 Emissions 	directes................................. 14 
7.4 5.2 + 2.3 5.5 8.8 - 3.3 Emissions 	garanties...............................15 

1.8 1.1 + 0.7 1.6 0.5 + 	1.1 Municipalités ..............................................16 

23.4 20.7 + 2.7 14.5 13.2 + 1.3 Sociétés ........................................................17 

Emissions des Etats-Unis: 
- - - 0.4 - + 0.4 Gouvernement ............................................. 	18 

0.7 - + 0.6 2.6 1.2 + 1.4 Eurobonds....................................................19 
0.8 0.2 + 0.6 3.2 1.1 + 2.2 Autres...........................................................20 

46.6 34.0 + 12.6 
0.4 1.9 - 1.5 

6.8 6.5 + 0.3 
9.7 5.0 + 4.7 

1.0 2.3 - 1.2 

25.5 26.4 - 0.9 

	

; 	3.2 	-.1.6 

	

H 	5.0 	-1.9 
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1 thLEAtJ 4. Operations avec des non-residents sur des 	aIeurs mobilières en circulation 

Depuis le debut de l'année - 30 avril. 1977 

Eesideiits ol 	the Residents of All other 
tilted Kingdom Continental Europe non.residents 

Residents du Hsidents d'Europe Tous autres 
Rovaume- Uni Continentale non-residents 

Sales Purchases Net Sales Purchases 	Net Sales Purchases 	Net Genre d'émission 
to from sales( +) to from 	sales( + ) to from 	sales( + 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

No 

millions de dollars 

168.4 186.6 - 18.3 135.6 140.2 	- 4.6 187.5 139.6 	+ 47.9 Total gCnCral. salcurs mobiliCres 1 
canadiennes ci CtrangCres. 

133.4 149.9 - 16.5 128.1 132.6 	- 4.5 143.5 111.5 	+ 32.1 Valcurs 	canadiennes, 	total ........................... 2 

90.0 76.0 + 14.0 62.5 43.1 	+ 	19.4 101.0 60.7 	+ 40.3 Obligations garanties et non 3 
garanties. 

43.3 73.8 - 30.5 65.7 89.5 	- 2:3.9 42.6 50.8 	- 8.2 Actions ordinaires et privilCgiées .......... 4 

35.0 36.8 - 1.8 7.5 7.6 	- 0.1 44.0 28.1 	+ 15.9 Valeurs 	etrangCres, 	total .............................. .5 

Emissions des Etats-tJnis: 
1 	7 82 - 3.5 1.5 0.3 	+ 1.2 6.2 2.3 	+ 4.0 Obligations garanties et non 6 

garan ties. 
9 4.4 + 6.4 3.3 28 	+ 0.5 12.0 10.3 	+ 	1.7 Actions ordinaires et 	privilCgiees .......... 7 

Emissions du Royaume-IJni: 
4.5 3.7 + 0.8 - - 	- 0.2 0.1 	 - Obligations garanties et non 8 

garanties. 
0.3 1.4 - 1.1 - 0.1 	 - 0.2 - 	+ 0.1 Actions ordinaires et privilégiées .......... 9 

Autres emissions CtrangCres: 
13.5 17.4 - 4.0 0.9 1.0 	- 0.1 8.1 4.4 	+ 3.7 Obligations garanties et non 10 

garanties. 
1.1 1.6 - 0.4 1.7 3.5 	- 1.7 17.3 11.0 	+ 6.4 Actions ordinaires et privilégiées .......... 11 

Analyse des obligations garanties 
el non garantics 

'.uta: Les chiffrcs etant arrondis. Ics totaux peuvent ne pas Ctrc Cgaux a Ia somme des elements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

No. 

Period 

Sales 
to 

Ventes 

Bonds and debentures 

Obligations garanties et non garanties 

All 	 flesidents of the 
non-residents 	 L nited States 

Totis 	 Besidents 
non-residents 	 Etats-Unis 

Purchases 	Net 	Sales 	Purchases 	Net 
from 	sales( + ) 	to 	 from 	sales( + 

Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettes( +) 	 nettest +) 

millions of dollars 

1 1975 	- 	\'ear ..................................................................... 629.8 327.4 + 302.4 167.9 129.4 + 38.4 

2 1976 	- 	Year ..................................................................... 1151.1 573.9 + 577.2 200.6 172.2 + 28.5 

3 1977.4 	Months ................................................................. 349.7 286.8 + 62.9 96.3 107.0 - 10.7 

4 1976 	- 	.January .............................................................. 121.8 23.6 + 98.2 45.9 10.7 + 35.2 
5 February 	............................................................ 92.3 37.7 + 54.6 6.5 4.5 + 2.0 
6 March ................................................................. 85.5 30.8 + 54.7 6.3 7.6 - 1.2 
7 1st 	quarter .................................................... 299.6 92.1 + 207.5 58.8 22.8 + 360 

8 April 	................................................................... 110.4 49.1 + 61.3 10.2 14.1 - 
9 May ..................................................................... 110.9 48.8 + 62.1 18.4 10.4 + 	H 

10 June .................................................................... 118.3 32.9 + 85.4 16.7 4.8 + 	ii H 
11 2nd 	quarter ................................................... 339.6 130.8 + 208.8 45.2 29.3 + 	I 	H 

12 July ..................................................................... 66.5 36.8 + 29.7 9.7 10.5 - 0.8 
13 August ................................................................ 85.4 22.4 + 63.0 10.2 3.0 + 7.2 
14 September 	......................................................... 100.2 48.9 + 51.3 15.7 14.4 + 	1.3 
15 3rd 	quarter .................................................... 252.1 108.3 + 143.8 35.6 28.1 + 7.5 

16 October 	.............................................................. 72.8 66.7 + 6.1 15.3 33.6 - 18.2 
17 November .......................................................... 86.6 78.9 + 7.7 18.3 20.6 - 2.3 
18 December 	.......................................................... 100.3 97.0 + 3.3 27.3 37.8 - 10.5 
19 4th 	quarter .................................................... 259.7 242.7 + 	17.1 61.0 92.0 - 31.() 

20 1977 	- 	January .............................................................. 71.8 107.2 - 35.3 19.0 39.8 - 20.8 
21 February ............................................................ 66.0 66.5 - 0.5 20.5 28.5 - 7.9 
22 March ................................................................. 92.9 74.7 + 18.2 34.6 28.3 + 6.3 
23 1st 	quarter .................................................... 230.8 248.6 - 17.8 74.1 96.8 - 22.7 

24 
25 

April 	................................................................... 
May ..................................................................... 

119.0 38.2 + 80.8 22.1 10.2 + 12.0 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 .July ..................................................................... 

29 August................................................................. 
30 September ......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December .......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 

I 

I 
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. TABLFAV S. operations avec des non-residents sur des obligations canadiennes. garanties et non garanhies et 
des actions ordinaires et priilCgiées en circulation 

( 'oitunon and prelerre(l stocks 

Act ions ord inaires et privilégées 

All 
non -residents 

Tous 
non - residents 

Sales 	Purchases 
to 	 from 

Ventes 	Achats 

Net 	 Sales 
sales) + ) 	 to 

Ventes 	 Ventes 
nettes( +) 

Residents of the 
United States 

Residents des 
Etats-Ilnis 	 Période 

Purchases 	Net 
from 	sales( + 

Achats 	Ventes 
nettes( +) 

millions de dollars 

872.0 867.2 + 4.8 416.8 428.4 - 11.6 Année. 	1975 .................................................... 

1,122.7 1,192.6 - 69.9 556.5 615.1 - 58.6 Année, 	1976 .................................................... 2 

402.7 403.3 - 0.6 251.2 189.2 + 62.0 4 	mois, 	1977 ................................................... 3 

99.2 87.3 + 	11.9 44.2 40.9 + 3.3 1976 	- 	.Janvier ............................................. 4 
103.4 108.2 - 4.8 34.1 52.4 - 18.3 Février .............................................. 5 
150.7 123.9 + 26.8 73.3 64.6 + 8.7 Mars 	..... . ........................................... 6 
353.7 319.6 + 34.2 152.0 158.0 - 6.0 ler 	trimestre ............................... 7 

96.0 94.8 + 	1.1 49.4 51.6 - 2.2 Avril 	................................................. 8 
126.8 115.4 + 	11.4 67.3 59.6 + 7.7 Mai 	................................................... 9 

W 100.2 116.4 - 16.2 54.4 62.2 - 7.8 Juin ................................................... it) 
:123.0 326.6 - 3.6 171.2 173.4 - 2.2 2e 	trimestre ................................ 11 

75.6 86.2 - 10.7 29.8 37.7 - 7.9 Juillet ............................................... 12 
72.2 89.1 - 16.9 43.3 53.0 - 9.7 Aoüt .................................................. 13 
73.2 95.9 - 22.8 40.4 58.7 - 18.3 Septembre ........................................ 14 

221.2 271.6 - 50.5 113.8 149.7 - 35.9 3e 	trimestre ................................ 15 

58.0 85.2 - 27.2 29.0 48.4 - 19.4 Octobre ............................................. 16 
68.7 87.7 - 19.0 36.6 40.2 - 3.6 Novembre ........................................ 17 
98.1 101.9 - 3.8 53.9 45.4 + 8.5 L)écemhre ......................................... 18 

224.9 274.8 -49.9 119.6 134.0 - 14.4 4e 	trimestre ................................ 19 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	Janvier 	............................................. 20 
103:3 104.8 - 1.6 61.6 53.6 + 8.1 Février .............................................. 21 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 Mars 	................................................. 22 
296.0 314.5 - 18.5 180.4 149.4 + 31.0 ler 	trimestre ............................... 23 

106.8 88.8 + 18.0 70.7 39.7 + 31.0 Avril 	................................................. 24 
Mai ................................................... 25 
.Jujn ................................................... 26 

2e 	trimestre ................................ 27 

Juillet ............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 3(1 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Déc-embre ......................................... 34 

S 4e 	trimestre ................................ 35 

Nola: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations ui ne soft pas propres a un mois donnC. 
Lcs chitTres Ctant arrondis. 	ics totaux peuvent ne pas dtre Cgaux a Ia somme des ClCmcnts. 



Bonds and debenturc'. 
Government of Can.iI,t 

10 	Direct 	....................... ............................... 	..... ......................... + 
11 	Guaranteed 	................................ ..................................................... - 

Provincial government: 
12 	Direct.............................................................................................. + 217 
13 	Guaranteed..................................................................................... + 1,693 
14 	Municipal 	government (including 	institutions) ......................... + 322 
15 	Corporations ...................................................................................... + 722 

16 	Sub-total, 	bonds 	and 	debentures ........................................... + 2,983 

17 	Common 	and 	preferred 	stocks ...................................................... + 7 

18 	Total ................................................................................ + 2.990 

I 
+ 281 + 209 + 231 + 9;3 
+ 448 + 1,025 + 654 + 3,820 
+ 	111 + 	171 + 146 + 750 

+ 1.008 + 663 + 782 + 3.175 

+ 1,871 + 2,079 + 1,842 + 8,775 

+7 +66 +7 +87 

+ 1,878 + 2,145 + 1.849 + 8,862 
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TABLE 6. Transactions in Canadian Securities with Non-resident 
Outstanding, New Issues, Retirements( 1) 

	

I 
1976 

Type of issue 	 Year 
I 	II 	III 	IV 	- 

Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 	Direct.............................................................................................. + 107 
2 	Guaranteed ..................................................................................... + 3 

Provincial government: 
3 	Direct.............................................................................................. + 25 
4 	Guaranteed..................................................................................... + 23 
5 	Municipal 	government 	(including 	institutions) ......................... - 
6 	Corporations ...................................................................................... + 49 

7 	Sub-total, 	bonds 	and 	debentures ........................................... + 207 

8 	Common 	and 	preferred 	stocks ...................................................... + 34 

9 	Total ................................................................................ + 241 

+163 +102 +27 +399 
- - +2 +5 

+4 +12 - +41 
+16 +9 —15 +33 

—5 —1 —12 —18 
+ 31 + 22 + 15 + 	117 

+209 4-144 +17 +577 

—4 —51 —50 —71 

+205 +93 —33 +506 

New issues 

Bonds and debentures: 
Government of Canada: 

19 	Direct.............................................................................................. 
20 	Guaranteed..................................................................................... 

Provincial government: 
21 	Direct.............................................................................................. 
22 	Guaranteed..................................................................................... 
23 	Municipal government (including institutions)......................... 
24 	Corporations...................................................................................... 

25 	Sub-total, bonds and debentures ........................................... 

26 Common and preferred stocks ...................................................... 

27 	Total ................................................................................ 

Retirements 

= 
—54 —4 —9 —67 

- 65 - 28 - 35 - 32 - 160 
- 46 - 13 - 36 - 36 - 131 
- 27 - 21 - 35 - 18 - 101 
—56 —84 —67 —70 —277 

- 194 - 200 - 177 - 165 - 736 

- - —36 —8 —44 

- 194 - 200 - 213 - 173 - 780 

(I) A more comprchcnsive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in 
publication - Quarterly Eat imau's of the Canadian Balance of Inernaiional Pa+menis (Catalogue 67-001). 



• 	 114 

+ 494 
+ 132 
+ 115 
+ 667 

Obligations garanties et non garanties: 
(ouvernement du Canada: 

rnissions 	directes ........................................................................ 10 
Emissions 	garanties ...................................................................... 11 

Prv ines: 
emissions 	directes ........................................................................ 12 
Emissions 	garanties ...................................................................... 13 

Municipalités 	(y 	compris 	institutions) ........................................ 14 
Sociétés................................................................................................ 15 

+ 1.426 Total partiel. obligations garanties ci non garanhies ........... 16 
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TABLFAV 6. Optrilions aiec dcs non-residents sur des valeurs inobilières canadiennes (en circulation, 
nouvelles emissions. remboursements)(1) 

I 977 

Year 	 Genre d'émission 
I 	 II 	III 	IV 	- 

Année 	 No 
inilliotis de dollars 

Commerce de saleur mobilières en circulation 

Obligations garanties et non garanties: 
Gowernrnent du Canada: 

	

+ 6 	 Emissions directes ........................................................................ I 

	

- 1 	 Emissions garanties ......................................................................2 
PrQvinces: 

	

- 18 	 1missions directes ........................................................................ 3 

	

- 5 	 Emissions garant lea ...................................................................... 4 

	

- 2 	 Municipalités (y compris institutions) ........................................5 
+ 	2 	 Sociétés ................................................................................................ 	6 

	

- 18 	 Total parliel, obligations garantics et non garantics ........... 7 

	

- 19 	 Actions ordinaires et privilegiées ................................................... 8 

	

—37 	 Total .................................................................................9 

Nouelles emissions 

	

+ 2 	 Actions ordinaires et privil&giees ................................................... 17 

	

+ 1.428 	 Total ................................................................................. in 

Remboursetnents 

Obligations garanties et non garanties: 
Gojjvernement du Canada: 

- 15 missions 	directes ........................................................................ 19 
- Emissions 	garanties ...................................................................... 20 

PrQV Inces: 
- 32 !missions 	directes ........................................................................ 21 
- 58 Emissions 	garanties ...................................................................... 22 
- 20 MunicipalitCs 	ly 	compris 	institutions) ........................................ 23 
- 73 Soclétés ................................................................................................ 24 

- 198 	 Total partiel. obligations garanties ci non garanlics ........... 25 

- 19 	 Actions ordinaires et privilegiees ................................................... 26 

- 217 	 Total.................................................................................27 

On trouvera one presentation ci unc analyse plus compltc des mouvcmcnts de capitaux a long terme et a court tcrmc du Canada dana Ia 
publication - Estimations trimestrielles de Ia balance canadienne des paiemenls inlernwionaux (Catalogue 67-00 I 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-residents 

Entre Ic Canada et tous lea non-residents 

Type of issue 1976 1977 

Year Year 
I II III IV - I 	II 	III 	IV - 

No. Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 Direct 	................................. 29 23 II 29 92 18 
2 Guaranteed ............................. - - - - - - 

Provincial government: 
3 Direct 	................................. 9 2 2 31 44 4 
4 Guaranteed ............................. 10 7 8 9 34 6 
5 Municipal government (including institutions) 1 16 21 4 42 16 
6 Corporations 	............................. 494 414 294 217 1.419 255 

7 Sub-total 	............................. 543 462 336 290 1,631 299 

8 Common and preferred stocks ................ 7 7 66 7 87 2 

9 Total ............................... 550 469 402 297 1,718 301 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - - - - - 

11 Guaranteed ............................. - - - - - 

Provincial government: 
12 Direct 	................................. 208 279 207 200 894 49' 
13 Guaranteed ............................. 1,683 441 1.017 645 3,786 12' 
14 Municipal government (including institutions) 321 95 150 142 708 
15 Corporations 	.............................. 228 594 369 565 1,756 412 

16 Sub-total 	............................. 2,440 1,409 1,743 1,552 7,144 1,127 

17 Common and preferred stocks ................ - - - - - - 

18 Total ............................... 2,440 1,409 1,743 1,552 7,144 1,127 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous les non-residents 

Item 1976 1977 

Year Year 
1 11 III IV - I 	11 	III 	IV - 

No. AnnCe Année 
millions of dollars 

1 Undelivered balance, beginning of period ...... 318 676 1.038 264 318 417 
2 Offering of current period 	................... 3,341 2,233 1.305 1.995 8,874 1,567 

3 Sub-total 	................................. 3,659 2,909 2,343 2.259 9.192 1,984 

Deduct: 

4 Proceeds of offering of current period ......... 2,565 1,225 1.186 1,665 8,457 1.151 
5 Proceeds of offering of prior periods ........... 327 646 893 177 318 267 

6 Sub-total 	................................. 2,983 1,871 2,079 1,842 8,775 1,418 

7 Undelivered balance, end of period 	........... 676 1,038 264 417 417 566 

I 

I 

I 
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IAI3LEALJ 7. Produit de Ia vene de noueiies emissions de valeurs mobiiières canadiennes aux non-residents. 
scion Ia deise de paiement 

Between Canada and the United States 

Entre le Canada et lea Etats-Unis 

1976 	 1977 

Year 	 Year 
II 	III 	IV 	- 	I 	11 	III 	IV 	- 

Année 	 Année 
millions de dollars 

10 	5 1 1 17 	5 

3 	1 1 1 6 	1 
7 	4 5 4 20 	5 
1 	1 1 1 4 	1 
6 	8 7 6 27 	5 

27 	19 15 13 74 	17 

2 	2 66 4 74 	2 

29 	21 81 17 148 	19 

• 73 102 49 200 424 291 
1,543 337 823 397 3,1(8) 125 

224 37 98 142 501 99 
138 417 267 407 1,229 293 

1.978 893 1,237 1,146 5,254 808 

1.978 893 1,237 1,146 5,254 808 

Genre d'émission 

No 

Payablcs en dollars 
canadiens 

Obligations garanties et non garanties: 

Gotivernement du Canada: 
emissions directes .....................I 
Emissions garanties ....................2 

Provinces 
emissions directes .....................3 
Emissions garantles ....................4 

Munidpalités (y compris institutions) ......5 
Societés................................Ii 

Total parliel .........................7 

Actions ordinaires et privilégiées ............8 

Total..............................9 

Payables su choix ou crnièrcment 
en devises dtrangères 

Obligations garanties et non garanties: 
Gojvcrnement du Canada: 

missions directes .....................10 
Emissions garanties ....................11 

Prv inces: 
emissions directes .....................12 
Emissions garanties ....................13 

Municipalités (y compris institutions) ......14 
Sociétés ................................15 

Total parliel .........................16 

.Ac(ions ordinaires et privilegiees ............17 

Total ..............................18 

TABIF 8. Offres et Iivraisons de nouvelles emissions d'obiigations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

I II 

1976 

Ill IV 
Year 
- 

Année 
I 	II 

1977 	 Detail 

Year 
111 	IV 	- 

Année No 

millions de dollars 

193 518 891 219 193 417 Emissions i 	livrer en debut de période 	...... 
2.330 1,284 580 1,342 5,551 966 Offres, 	période 	en 	cours 	.................... 2 

2,523 1,802 1.471 1.561 5,744 1,383 Total 	parlid 	............................. 3 

Moms: 

S 	l..L( 447 521 1,042 5.134 550 Produit des offres de Ia période en yours ..... 4 
I s2 464 731 117 193 267 Produit des ofires des périodes antérieures ... 5 

2.005 911 1.252 1.159 5.327 817 Total 	parliel 	............................. 6 

518 891 219 402 417 566 Emissions a livrer en fin de période ......... 7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments( I) 	

4 
All non-residents 

Tous non-residents 

Transactions - Operations 

Year 
Ill 	IV 	- 	I 	II 

Annèe 

millions of dollars 

Amount 
outstanding 
March 31, 

1977 	 1977 

Solde 
Year 	impavC 

Ill 	IV 	- 	31 mars 
Année 	1977 

Item 
1976 

Government of Canada treasury bills: 
1 	Sales 	.................................................... ------------ 340 384 917 1,021 2.662 824 
2 	Purchases(2)--------------------------------------------------- 155 288 552 969 1.964 692 
3 	Net --------------------------------------------------------------- + 185 + 96 + 365 + 52 + 698 + 132 	 952 

Commercial paper:(3) 
4 	Sales .............................................................. 304 268 350 255 1,177 309 
5 	Purchases(2) ................................................... 184 231 233 243 891 221 
6 	Net ............................................................... + 120 + 37 + 117 + 12 + 286 + 88 	 543 

Finance company paper: 
7 	Sales 	---------------------------------------------------------------- 853 920 975 950 3.698 1.042 
8 	I'urchases(2) ................................................... 878 1,024 988 788 367 l.ftl 
9 	Net ............................................................... -  25 - 104 - 13 + 162 + . 

Other Canadian short-term paper: 
Provincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 433 	288 	265 	317 	1,303 	227 
11 	Purchases(2) ............................................... 343 	333 	332 	326 	1,334 	215 
12 	Net -----------------------------------------------------------+ 90 	—45 	—67 	—9 	—31 	+ 12 	 108 

Banks: 
13 	Sales 	............................................................ 89 167 53 	88 397 70 
14 	Purchases(2) ............................................... 47 171 73 	61 352 83 
15 	Net ........................................................... + 42 - 4 - 20 	+ 27 + 45 - 13 	 42 

Other financial corporations: 
16 	Sales 	............................................................ 320 419 423 	525 1.687 507 
17 	Purchases(2) ............................................... 269 434 458 	352 1.513 556 
18 	Net ........................................................... + 51 - 15 - 35 + 173 + 174 - 49 	 359 

Total, other short-term paper: 
19 	Sales 	................................................................ 842 874 741 	930 3,387 804 
20 	Purchases(2) ................................................... 659 938 863 	739 3,199 854 
21 	Net 	............................................................... + 183 —64 - 122 + 191 + 188 —50 	 509 

Total: 
22 	Sales ................................................................ 2,339 	2,446 	2,983 	3.156 10,924 	2,979 
23 	Purchases(2) ................................................... 	1,876 	2,481 	2.636 	2.739 	9,732 	2,801 
24 	Net ......................................................... + 463 	—35 + 347 + 417 	1.192 + 178 	 2.731 

I) A more comprehensive prcsenration and analysis on Canada's capital movements in both long and short-term forms will he lttiid Ili 111C 
publication Quarterly Estimales of the Canadian Balance of International Payments (Catalogue 67-00 I 

(2) Including maturities. 
(3) Including bankers acceptances. 
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I'ABLEAU 9. Opériflions sur certains effets du commerce du marché monélaire A court ternie au Canada(1) 

Hesidents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1976 	 1977 

Year 
I 	11 	111 	IV 	- 	1 	11 	111 

AnnCe 

millions de dollars 

80 117 333 410 940 219 
76 95 334 408 913 205 

+4 +22 —1 +2 +27 +14 

300 266 344 247 1,157 303 
180 229 232 230 871 221 

+120 +37+112 +17+286 +82 

MI 914 970 947 3,682 1,040 
77 1,021 983 783 3.664 1,031 
26 —107 —13 + 164 + 18 + 9 

325 	218 	202 	250 	995 	162 
293 	243 	257 	256 1,049 	156 

+32 —25 —55 —6 —54 +6 

84 	167 	53 	87 	391 	70 
47 	171 	68 	60 	346 	83 

+ 37 - 4 - 15 + 27 + 45 - 13 

289 	412 	421 	496 1,618 	499 
257 	423 	437 	346 1,463 	536 

+ 32 - 11 - 16 + 150 + 155 —37 

698 	797 	676 	833 3,004 	731 
597 	837 	762 	662 2,858 	775 

+ 101 - 40 - 86 + 171 + 146 - 44  

Year 
Iv 	- 

Année 

Bons du trésor du Gouvernement du Canada: 
Ventes .................................................................................... 
Achats(2) .............................................................................. 2 

Net ..................................................................................... 3 

Effets de commerce canadiens(3): 
Ventes .................................................................................... 4 
Achats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Effets des sociétes de financement: 
Ventes .................................................................................... 7 
Achats(2) .............................................................................. 8 

Net ..................................................................................... 9 

Autres eflets de commerce canadiens: 
Administration provinciales et municipales, 

garanties et non garanties: 
Ventes ................................................................................ 10 
Achats(2) .......................................................................... 11 

Net ................................................................................. 12 

I3anques: 
Ventes................................................................................ 13 
Achat8(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres sociétés de financement: 
Ventes ................................................................................ 16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total. autres effets a courl-terme: 
Ventes .................................................................................... 19 
Ahats(2) .............................................................................. 20 

Net ..................................................................................... 21 

Total: 
1,929 	2,094 	2,323 	2,437 	8,783 	2,293 	 Ventes .................................................................................... 22 
1,730 	2,182 	2,311 	2,083 	8,306 	2.232 	 Achats(2) .............................................................................. 23 

+ 199 	- SS 	+ 12 + 354 + 477 	+ 61 	 Net .............................................................................. 24 

I) On trouvera une presentation et une analyse plus complete des mous'cmcnts de capitaux a long terme et a court terme du Canada dans Ia 

	

publication 	Estimations trimesirielles de Ia balance canudienne des puiemenis inlernarionaux (Catalogue 67-00 I). 
) Y compris amortissement. 

3) Y compris les acceptations bancaires. 



TABLE 10. Selected Capital Market Statistic. 

Stock prices &le( tid 	(Ipitil 	in;trkct 	iIcl 

Cours des actions Certains rendernents (lu marche des capitil 
tjnited States Long-term 

Canada - - 
Etats-Ijnis Long terme 
Standar(I 

Statistics and 
'anada Poor's ('a nad ian Government t n i ted Slates 

Investors Standard industrials of Canada government 
Index 500 average average average 

1971 = 100 1941-4:1 = It) (1) (2) (3) 

ln(lice (ks Induce Moxenne Movenne Movenne 
placements (IC Standard des du du 

Statist ique 500 valeurs gouvernernent gouvernement 
('anada de industrielles dii des 

1971 = 100 Standard cana(llenrles Canada Etats-Unis  
and Poor's ( 1) (2) 3) 
1941-43=10 

1 1975 	- 	January............................................................... 94.9 72.56 10.44 8.3() 6.68 
2 February ............................................................. 1(13.0 80.10 9.99 8.17 6.61 
3 March 	................................................................. 102.0 83.78 10.15 8.47 6.73 
4 April .......................... .......................................... It)3.3 84.72 10.75 9.04 7.03 
5 May 	..................................................................... lt)5.6 90.10 10.62 8.71 6.99 
6 .iune ..................................................................... 106(1 92.4)) 10.57 8.88 6.86 

7 .July 	..................................................................... 108.5 92.49 10.93 9.34 6.89 
8 August 	................................................................ 105.8 85.71 10.94 9.39 7.06 
9 September .......................................................... 103.1 84.62 11.40 9.72 7.29 

10 October............................................................... 98.4 88.57 11.15 9.33 7.29 
11 November 	.......................................................... 99.1 900 11.15 9.58 7.21 
12 I)ecemher ........................................................... 97.7 88.74 11.06 9.49 7.17 

13 1976 	- 	.January ............................................................... 102.2 96.86 10.75 9.29 6.94 
14 February............................................................. 110.3 100.64 10.69 9.27 6.92 
15 March 	................................................................. 110.6 101.08 10.82 9.39 6.87 
16 April .................................................................... 110.0 101.93 10.64 9.34 6.73 
17 May ..................................................................... 111.7 101.16 10.57 9.32 6.99 
18 .June ..................................................................... 109.8 101.78 10.74 9.35 6.92 

19 .JuI 	...................................................................... 108.1 104.20 10.68 9.37 6.85 
20 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
21 September .......................................................... 107.4 105.45 10.33 9.16 6.70 
22 October ............................................................... 102.1 101.89 10.25 9.09 6.65 
23 November 	.......................................................... 97.9 101.19 10.04 8.82 6.62 
24 1)ecember ........................................................... 97.t) 104.66 9.83 8.47 6.39 

25 1977 	- 	.January ............................................................... 100.3 103.81 9.76 8.52 6.68 
26 February............................................................. 101.1 100.96 9.83 8.62 7.15 
27 March 	................................................................. 102.6 100.57 9.88 8.83 7.20 
28 April.................................................................... 101.2 99.05 9.82 8.85 7.14 
29 May ..................................................................... 
30 June ..................................................................... 

31 July 	..................................................................... 
32 August 	................................................................ 
33 September.......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December ........................................................... 

( I ) Last business day. Average tcrm to maturity about 20 years. McL.cod. Young. Wejr and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issucs due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Rescrve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(S) Expressed as annual yield. I.ast Wednesday. 
Source Hi ii k of ( .i n ad .1 C see pi .i' inkfi,,aicd 

Period 

No. 
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S 

Finance 
company 

paper 
90-days 

Effets des 
sociétés de 
linancement 
a 90 jours 
Canadian 

(4) 
- 

Canada 
(4) 

TABLEAU 10. Certaines stalistiques du inarché des capitaux 

It'L- ticl 	capital 	market yields 
- 	 Forward 

Certains rendements du marché des capitaux 	 prernium( +) 

	

Short-term 	 or 
- 	 discount(-) 

	

Court terme 	 United-States 
dollar 

Commercial 	 in Canada 

	

paper 	 Treasury bills 	 90-days 
90-days 	 9{)-days 	 (8) 	 Période 

	

Effets 	 Hons du trésor 	 Déport( + 
de commerce 	 a 90 jours 	 ou 

it 90 jours 	 Eurodollars 	Report(-) 
 (4) 	a terme du 

United States 	Canadian 	Unitod States -  dollar 

	

(5) 	 (6) 	 (7) 	 Etats-linis 
. 	- 	- 	- 	 ã90jours 
Etats-Unis 	Canada 	Etats-Unis 	 au Canada 

	

(5) 	 (6) 	 (7) 	 (8) No 

7.12 6.70 6.4() 	 577 8.06 - 0.65 1975 	- 	.Janvier .............................................. 

6.61 6.44 6.26 	 5.61 7.63 - 0.49 Fevrier .............................................. 2 
6.86 6i05 6.33 	 5.70 7.00 - 0.45 Mars .................................................. 3 
7.64 6.18 6.85 	 5.88 6.81 0.68 Avril .................................................. 4 
7.12 5.52 6.87 	 5.35 5.94 0.99 Mai .................................................... 5 
7.25 6.18 6.99 	 5.83 6.75 0.55 .Juin ................................................... 6 

7.64 6.57 7.44 	 6.51 6.94 0.63 .Juillet ................................................ 7 
8.55 6.83 7.87 	 6.80 7.56 1.18 Aoât .................................................. 8 
8.94 6.96 8.41 	 7.34 7.38 1.58 Septembre ........................................ 9 
8.81 6.05 8.16 	 5.85 6.75 2.30 Octobre --------------------------------------------- 14) 
9.34 5.92 8.52 	 5.52 70) 3.29 Novembre ......................................... 11 
934 5.78 8.64 	 5.34 5.94 3.47 Décembre ----------------------------------------- 12 

..94 5.13 8.59 	 4.76 5.38 3.73 1976 	- 	.Janvier .............................................. 13 

S .94 5.26 8.79 	 4.87 5.63 3.82 Février .............................................. 14 
9.99 5.26 9.07 	 4.93 5.63 4.66 Mars .................................................. 15 
9.73 5.13 8.99 	 4.91 5.50 4.34 Avril .................................................. 16 
9.20 5.92 8.94 	 5.50 6.50 3.23 Mai .................................................... 17 
9.20 5.92 8.98 	 5.37 6.06 3.85 Juin 	................................................... 18 

9.34 5.52 9.07 	 5.23 5.75 3.91 juillet ................................................ 19 
9.34 5.39 9.13 	 5.09 5.56 4.20 Aoüt 	.................................................. 20 
9.47 5.39 9.11 	 5.07 5.81 3.75 Septembre ........................................ 21 
9.07 5.13 9.01 	 4.93 5.50 3.80 Octobre ............................................. 22 
8.68 4.87 8.59 	 4.47 5.19 3.91 Novembre ......................................... 23 
8.16 4.75 8.14 	 4.41 5.13 3.21 Déc-embre ......................................... 24 

8.16 4.87 8.04 	 4.72 5.13 3.03 1977 	- 	.Janvier .............................................. 25 
7.77 4.87 7.65 	 4.65 5.13 2.62 Février ---------------------------------------------- 26 
7.77 4.87 7.54 	 4.61 5.38 2.54 Mars .................................................. 27 
7.64 4.87 7.58 	 4.52 5.25 2.52 Avril .................................................. 28 

Mai .................................................... 29 
Juin ................................................... 30 

Juillet ................................................ 31 
Aot .................................................. 32 
Septembre ........................................ 33 
Octobre ............................................. 34 
Novembre......................................... 35 
Décembre .........................................36 

(I) Dernier jour ouvrahlc du mois. Echeance moyennc de 20 ans environ. McLeod. Young. Weir and Company Limited. 
(2) Prix de cloture du marche pour Ic dernier mercredi du mois des emissions direcics venant a CchCance ou remboursables dans 10 ans ou plus. 
(3) Moycnne iuotidiennc de Ia scmainc precedente des emissions venant a CchCance ou remboursables dans 10 ans ou plus. United States Federal 

Reserve Bul/eti,t 
(4) Dcrnicr mcrcrcdi du mois. 
(5) Dernier mcrcredi du mois. Ajustement sur Ia base dun rendement rdcl de 365 jours a parni d'un escompte de 360 jours. 
(6) Moycnne des offres le jeudi suivani Ic dcrnier mercrcdi du mols. 
7) Moycnne des offres le lundi suivani immCdiatement Ic dernier mcrcrcdi du mois. Ajustement sur Ia base d 'un rcndemcnt rdcl de 365 jours a partir 

d'un escompte de 360 jours. 

S ( X) Rendemeni annuel. Dernier mereredi du mois. 
tiurce: Ranquc du Canada. sauf indication contraire. 





. 
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