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E(iRFlY TRANSACIR)NS WITH 	 OPERATIONS AVEC DES NON-RSIDENTS SUR DES 
NON-RESIDENTS 	 VALEURS MOBILIERES 

JULY - 1977 - JUILLET 

Transactions with non-residents in outstanding Ca-
nathan and foreign securities produced a net tnflow of $49 
million in July, an increase of $32 million over June. 
Increased gross sales of $20 million, to $350 million and a 
decrease in gross purchases oi$12 million, to $301 million, 
constituted the change. 

Trading in Canadian securities led to a net inflow of 
$47 million, up from $13 million in June. Net  sales of 
Canadian debt issues contributed $28 million of this inflow, 
compared with $20 million in the previous month, while net 
sales of Canadian common and preferred stock, reversing 
the net outflow of$7 million in June, produced a net inflow 
of $19 million in July as gross sales of Canadian equities to 
Lnited States residents rose substantially. Net  sales of 
bonds and debentures of the Government of Canada. the 
provincial governments, and corporations accounted about 
equally for the net inflow from trading in debt issues. About 
half of net sales of all Canadian securities were to the 
I nited State', 

\ ci sale'. Os t. ,iiiadia ii reodci1t UI torcien ecuriIie 
ieiiIid in an inflow of $2 million, a slight decrease from 
June, and down substantially from May. Sales of United 
St.ites equity instruments, mainly to United States residents, 
pioduced a net inflow of $10 million. It was partially offset 
hs purchases of' United States debt issues and by debt and 
equity issues of United Kingdom residents, and other 
I orein sculiruies. 

for the liNt \CVCII iiioii0is of the ear tradini in 
outsiajid ing ('a nad ia ii a tid trcign securities with non-
residents produced a net inflow of $250 million, compared 

oh a net inflow of $585 million in the same period in 1976. 
.'\lrimst 807, of the net inflow came from the United States, 
conipared Aith 25' Ir the same period last year. 

Au chapitre des valeurs mobilières canadiennes et 
étrangéres en cours, les transactions avec des non-residents se 
sont soldCcs en juillet par une entrée de $49 millions. soit $32 
millions de plus qu'en juin. Cet accroissement est Ic résultat 
d'une augmentation de $20 millions des ventes brutes, qui ont 
etC portées a $350 millions et d'une diminution de $12 millions 
des achats bruts qui ont etC ramenés a $301 millions. 

Les operations sur valeurs mohiliCres canadiennes ont 
entrainC une entrée nette de $47 millions, contre $13 millions en 
juin. Les ventes nettes d'Cmissions obligataires canadiennes ont 
comptC pour $28 millions dans ce total, comparativement A $20 
millions en juin, tandis que les ventes nettes d 'actions canadien-
nes ordinaires et privilegiees ont renversé Ia tendance du mois 
precedent (sortie nette de $7 millions) et ont prod uit une entrée 
nette de $10 millions, grace a une augmentation sensible des 
ventes brutes d'actions canadiennes aux residents des Etats-
Uris. Les ventes nettes d'obligations garanties et non garanues 
du gouvernement du Canada, des gouvernements provinclaux 
ci des societCs ont représenté une part a peu prCs egale du solde 
des transactions sur emissions obligataires. Environ Ia moitiC 
Ics ventes nettes de valeurs mobiliCres canadiennes sont ailCes 
us Etats-Unis. 

Les ventes ncttes de valeurs mobilières etrangéres par 
des residents canadiens se sont soldées par une entrée de $2 
millions, ce qui représente une legCre diminution par rapport a 
juin et uric baisse substantielle par rapport au mois de mai. Les 
ventes d'actions amCricaines, principalement a des residents des 
Etats-Unis, ont donnC lieu a une entrée nette de $10 millions: 
celle-ci a été en partie compensée par des achats d'Cmissions 
obligataires des Etats-Unis, d'obligations et d'actions du 
Royaume-Uni et d'autres valeurs mohiliCres CtrangCres. 

Pour les sept premiers mois de l'annCe, les transactions 
etkctuées avec des non-residents sur des valeurs mobiliCres en 
cours canadiennes et etrangeres se sont soldCes par uric entrée 
nette de $250 millions, contre $585 millions pour Ia mCme 
pCriode de 1976: presque 80% de cc solde provenait des 
F.tats-tnis comparativement 25. l'annCe derniCre. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the  
non-residents United States 

Tous Residents des 
non-résident.s Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( +) 

Ventes Achat.s Ventes Ventes Achats Ventes 
nettes( +) nettest +) 

No. 
millions of dollars 

1 1975 	- 	Year ..................................................................... 1,506.3 1,199.5 + 306.8 589.1 559.6 + 29.5 

2 1976 	- 	Year ..................................................................... 2,275.1 1,785.1 + 489.8 758.4 806.0 - 47.6 

3 1977-7 	Months ................................................................. 1,327.1 1,175.1 + 152.0 623.0 513.7 + 109.4 

4 1976 	- 	January .............................................................. 221.0 110.9 + 	110.1 90.2 51.6 + 38.6 
5 February ............................................................ 195.7 145.9 + 49.8 40.6 56.9 - 16.3 
6 March ................................................................. 236.2 154.7 + 81.5 79.7 72.2 + 7.5 
7 1st 	quarter .................................................... 653.4 421.5 + 231.9 210.8 190.6 + 20.3 

8 April 	................................................................... 206.3 143.9 + 62.4 59.6 65.7 - 6.1 
9 May ..................................................................... 237.7 164.2 + 73.5 85.7 70.0 + 15.7 

10 .June .................................................................... 218.5 149.3 + 69.2 71.1 67.0 + 	4.1 
11 2nd 	quarter 	................................................... 662.5 460.1 + 	202, 1 216-I 205. + 	10.7 

12 July 	............................................. ........................ 142.1 12:1.1 + 	1(.0 39.5 4 	:1 -. 	7 
13 August ................................................................ 157.6 111.6 + 460 5:1.5 56.0 2.5 
14 September 	......................................................... 173.3 144.8 + 28.5 56.1 73.1 - 17.0 
15 3rd 	quarter .................................................... 474.6 385.8 + 88.8 150.6 183.7 - 33.0 

16 October 	.............................................................. 130.8 151.9 - 21.0 44.4 82.0 - 37.6 
17 November .......................................................... 155.3 166.7 - 11.3 54.9 60.8 - 5.9 
18 December .......................................................... 198.5 198.9 - 0.5 81.2 83.2 - 2.0 
19 4th 	quarter .................................................... 484.6 517.5 - 32.9 180.5 226.0 - 45.5 

20 1977 	- 	January .............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
21 February ............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
22 March ................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
23 1st 	quarter 	.................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

24 April 	................................................................... 225.7 127.0 + 98.7 92.9 49.9 + 43.0 
25 May ..................................................................... 178.5 148.9 + 29.6 90.3 58.3 + 32.0 
26 June .................................................................... 181.1 167.9 + 13.2 81.1 80.1 + 	1.1 
27 2nd 	quarter ................................................... 585.5 444.1 + 141.3 264.5 188.6 + 75.9 

28 July ..................................................................... 214.9 167.8 + 47.1 103.9 78.7 + 25.2 
29 August ................................................................ 
30 September ......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December .......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non-residents 

Période 

Sales 	Purchases 	Net Sales Purchases 	Net Sales Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( + ) to from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

399.8 	277.0 	+ 122.8 331.0 	253.0 	+ 78.0 186.4 109.9 	+ 76.5 Année. 	1975 .................................................... 

596.1 	355.1 	+ 241.0 606.4 	408.8 	+ 197.6 314.2 215.4 	+ 98.9 Année, 	1976 .................................................... 2 

259.8 	270.9 	- 11.0 234.9 	219.8 	+ 15.1 209.4 170.8 	+ 38.5 7 	mois, 	1977 ................................................... 3 

47.2 22.6 + 24.6 48.9 28.4 + 20.4 34.8 8.2 + 26.6 1976 	- 	Janvier ............................................. 4 
55.1 27.5 + 27.7 67.0 40.8 + 26.1 33.0 20.7 + 12.3 FCvrier .............................................. 5 
46.4 29.1 + 17.3 73.9 40.7 + 33.2 36.2 12.7 + 23.6 Mars 	................................................. 6 

148.8 79.2 + 69.5 189.8 110_1 + 797 104.0 41.6 + 62.4 ler 	trimestre ............................... 7 

74.4 20.7 + 53.7 58.0 37.9 + 20.1 14.4 19.6 - 5.2 Avril 	................................................. 8 
;8.2 36.6 + 31.7 64.7 43.0 + 21.6 19.1 14.6 + 4.5 Mai 	................................................... 9 

67.1 26.9 + 40.2 50.7 33.2 + 17.4 29.6 22.2 + 7.4 Jijiri ................................................... 10 
2449.7 84.1 + 125.6 173.3 114.2 + 59.1 63.1 56.4 + 6.7 2e 	trimestre ................................ 11 

'14.1 31.9 + 2.2 53.8 32.8 + 21.1 14.6 10.1 + 4.5 Juillet ............................................... 12 
U.l 14.7 + 35.4 39.9 31.2 + 8.7 14.1 9.7 + 4.4 AoUt .................................................. 13 

37.5 32.1 + 5.4 34.0 27.0 + 7.0 45.8 12.6 + 33.2 Septembre ........................................ 14 
121.7 78.7 + 42.9 127.7 91.0 + 36.7 74.5 32.4 + 42.2 3e 	trimestre ................................ 15 

21.9 27.3 - 5.4 41.6 26.7 + 15.0 22.9 15.9 + 7.0 Octobre ............................................. 16 
40.4 39.5 + 0.9 34.6 34.0 + 0.7 25.4 32.3 - 7.0 Novembre ........................................ 17 
53.6 46.2 + 7.5 39.2 32.8 + 6.4 24.3 36.8 - 12.4 Décembre ......................................... 18 

116.0 113.0 + 3.0 115.5 93.4 + 22.1 72.6 85.0 - 12.4 4e 	trimestre ................................ 19 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	Janvier ............................................. 20 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 Février .............................................. 21 
49.7 49.9 - 0.1 33.5 35.9 - 2.4 13.8 23.0 - 9.3 Mars 	................................................. 22 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 let 	trimestxe ............................... 23 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 24 
32.0 38.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mai 	................................................... 25 
48.6 46.0 + 2.6 33.1 28.9 + 4.2 18.2 12.9 + 5.2 Juin ................................................... 26 

108.4 113.1 -4.7 109.4 88.4 + 21.0 103.2 54.1 + 49.0 2e 	trimestre ................................ 27 

45.9 36.4 + 9.5 35.1 31.1 + 4.0 30.0 21.6 + 8.4 Juillet ............................................... 28 
AoCit .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

'.oI.i: Ics totaux trimestriels peuvent comprendre des montants Sc rapportant a des operations qui ne sont pas propres a un mois donnC. 
l.es chilfres Ciant arrondis, les totaux peuvent ne pas 6trc a Ia somme des ékments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

I 
All Residents of thc 

non-residents United States 

Tous Rçsidents des 
non-residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1975 	- 	Year ..................................................................... 1,474.8 1,432.2 + 42.6 1,372.2 1,331.5 + 40.7 

2 1976 	- 	Year ..................................................................... 1,857.8 1,795.4 + 62.4 1,683.5 1,628.6 + 54.9 

3 1977-7 	Months ................................................................. 1,038.1 939.7 + 98.3 868.7 792.4 + 86.3 

4 1976 	- 	January .............................................................. 176.4 193.5 - 17.1 164.9 183.3 - 18.4 
5 February ............................................................ 196.1 202.4 - 6.4 187.4 192.6 - 5.2 
6 March ................................................................. 190.2 172.6 + 17.6 177.1 162.6 + 14.5 
7 1st 	quarter .................................................... 574.1 573.6 + 0.5 540.7 543.6 - 2.9 

8 
9 

April 	................................................................... 
May ..................................................................... 

251.9 
154.4 

151.2 
137.3 

+ 100.8 
+ 17.0 

240.4 
140.8 

135.4 
127.8 

+ 	105.1 
+ 13.0 

10 June .................................................................... 127.2 121.8 + 5.4 115.4 109.7 + 5.7 
11 2nd 	quarter ................................................... 535.6 416.1 + 119.5 498.5 378.5 + 	120.0 

12 .July ..................................................................... 112.9 118.2 - 5.3 98.7 104.1 - 5 
13 August ................................................................ 97.8 99.7 - 1.9 82.5 87.6 - 5.0 
14 September ......................................................... 154.8 154.0 + 0.8 137.7 138.4 - 0.7 
15 3rd 	quarter .................................................... 368.4 374.5 - 6.1 321.7 332.6 - 10.9 

16 October 	.............................................................. 113.7 128.5 - 14.8 95.7 111.5 - 15.9 
17 November .......................................................... 123.5 128.0 - 4.5 106.5 108.0 - 1.6 
18 December 	.......................................................... 142.6 173.8 - 31.2 120.3 153.2 - 32.9 
19 4th 	quarter .................................................... 379.8 431.3 - 51.5 322.5 373.8 - 51.3 

20 1977 	- 	January .............................................................. 160.2 146.0 + 	14.2 143.7 132.1 + 	11.6 
21 February ............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
22 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
23 1st 	quarter 	.................................................... 432.6 414.3 + 18.4 374.3 360.2 + 	14.1 

24 
25 

April 	................................................................... 
May ..................................................................... 

162.0 
154.2 

121.1 
123.8 

+ 40.9 
+ 30.4 

133.8 
122.5 

102.6 
94.4 

+ 31.2 
+ 28.1 

26 June .................................................................... 149.0 145.1 + 3.9 125.2 119.2 + 6.0 
27 2nd 	quarter ................................................... 470.2 392.2 + 77.9 386.3 318.4 + 67.9 

28 July ..................................................................... 135.2 133.2 + 2.0 108.1 103.8 + 4.3 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

allocable to .i i 	F Note: Quarterly totals may include amounts related to transactions not 
As figures are rounded, 	totals may not equal sum of component parts. 



-9- 

TABLF.At 1  2. Operations avec des non-residents sur des valeurs inobilières étrangères en circulation 

l..id&iit. 	of I In ittSI(I&flt'. of All 	utlnr 
I nil (II 	K IIIhun ( 'ont incnt.d 	Europt 0011 -l1I(icl1t4 

Residents du Residents d'Eui-ope Tous autres 
Royaume- Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) nettes( + 

No 

millions de dollars 

39.0 31.0 + 8.0 37.1 44.0 - 6.9 26.4 25.6 + 0.8 Année, 	1975 .................................................... 1 

54.5 53.0 + 1.5 29.3 33.7 - 4.4 90.6 80.1 + 10.5 Année, 	1976 .................................................... 2 

63.5 74.3 - 10.8 17.4 21.1 - 3.7 88.4 61.9 + 26.5 7 	mois, 	1977 ................................................... 3 

3.5 2.4 + 	1.1 1.9 2.6 - 0.7 6.1 5.2 + 0.9 1976 	- 	Janvier ............................................. 4 
2.1 2.6 - 0.5 2.4 2.4 - 4.2 4.8 - 0.6 FCvrier .............................................. 5 
5.9 2.3 + 3.7 3.0 3.7 - 0.7 4.1 4.0 + 0.1 Mars 	................................................. 6 

11.6 7.3 + 4.2 7.3 8.6 - 1.3 14.5 14.0 + 0.5 ler 	trimestre ............................... 7 

2.7 2.4 + 0.3 1.3 2.6 - 1.4 7.5 10.7 - 3.2 Avril 	................................................. 8 
3.8 3.1 + 0.7 4.0 2.6 + 1.4 5.9 3.9 + 2.0 Mai 	................................................... 9 
:1.5 4.0 - 0.5 2.2 3.8 - 1.7 6.1 4.3 + 	1.8 Juin ................................................... 10 

(I 9.5 + 0.4 7.4 9.1 - 1.7 19.6 18.9 + 0.7 2e 	trimestre ................................ 11 

4.6 + 2.0 2.5 3.2 - 0.8 5.1 6.3 - 1.2 Juillet ............................................... 12 
5.6 - 0.6 2.2 2.7 - 0.5 8.1 3.9 + 4.2 Aot .................................................. 13 

6.7 5.9 + 0.8 2.2 1.4 + 0.7 8.2 8.4 + 0.1 Septembre ........................................ 14 
18.3 16.0 + 2.3 6.8 74 - 0.5 21.5 18.5 + 3.0 3e 	trimestre ................................ 15 

2.9 5.7 - 2.7 3.5 5.7 - 2.2 11.6 5.5 + 6.1 Octobre ............................................. 16 
5.3 6.2 - 0.9 2.0 1.6 + 0.4 9.7 12.2 - 2.5 Novembre ........................................ 17 
6.4 8.3 - 1.9 2.3 1.3 + 0.9 13.5 10.9 + 2.6 I)écembre ......................................... 18 

14.6 20.1 - 5.5 7.7 8.6 - 0.9 35.0 28.7 + 6.3 4e 	trimestre ................................ 19 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 1.7 1977 	- 	Janvier ............................................. 20 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 Février .............................................. 21 

13.6 11.7 + 1.9 2.0 0.7 + 	1.3 9.1 7.4 + 1.7 Mars 	................................................. 22 
25.0 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 ier 	trimestre ............................... 23 

10.0 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 24 
9.7 9.5 + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Maj 	................................................... 25 
9.6 14.2 - 4.6 2.8 3.9 - 1.1 11.4 7.8 + 3.6 Juin ................................................... 26 

29.3 31.8 - 2.5 7.7 10.1 - 2.4 46.9 32.0 + 15.0 2e 	trimestre ................................ 27 

9.3 13.8 - 4.5 3.6 5.6 - 2.0 14.3 10.0 + 4.3 Juillet............................................... 28 
Aoit .................................................. 29 
Septembre........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

. 	Nia: I .. lotaux trimestriels peuvenu comprendre des montants se rapportanu a des operations qui ne sont pas propres A un moisdonnC 
I.i-, chilTres étant arrondis, les totaux peuvent ne pas étre egaux A Ia somme des éléments. 



Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 28.3 18.6 
13 Guaranteed................................................................. 0.4 0.4 

Provincial: 
14 Direct.......................................................................... 14.9 13.2 
15 Guaranteed................................................................. 12.6 4.5 

16 Municipal ....................................................................... 1.5 2.8 

17 Corporations.................................................................. 21.5 11.4 

United States issues: 
18 Government ................................................................... 1.7 3.2 
19 Eurobond........................................................................ 1.7 1.3 
25 Other............................................................................... 15.1 16.7 

+ 9.7 0.1 1.3 - 1.2 
- - 0.2 -0.2 

+ 1.7 5.2 4.9 + 0.3 
+ 8.1 1.3 1.1 + 0.2 

-1.3 - 1.0 -1.0 

+ 10.1 2.5 1.7 + 0.8 

-1.5 1.7 2.4 
+ 0.4 0.2 - + (L 
- 1.6 13.7 16.0 - 

- 10- 

TABLE 3. Transactions in Outstanding 	'ctirilic 	ith Nnn-rc'.idcnt 

July 1977 

AN 1(eszcicuts 	of 	t ht 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( + 

Jo. 

millions of dollars 

1 	Grand total, Canadian and foreign securities.............350.1 301.0 + 49.1 212.0 182.5 + 29.5 

2 Canadian securities, total..............................................214.9 

3 	Bonds 	and 	debentures................................................. 79.2 

4 	Common 	and 	preferred 	stock ................................... 135.7 

5 	Foreign 	securities, 	total................................................. 135.2 

United States Issues: 
6 	Bonds 	and 	debentures................................................. 18.5 

7 	Common and 	preferred 	stock ................................... 102.7 

United Kingdom issues: 
8 	Bonds 	and 	debentures................................................. 1.4 

9 	Common 	and 	preferred 	stock ................................... 0.4 

Other foreign issues: 
10 	Bonds 	and 	debentures................................................. 8.7 

11 	Common 	and 	preferred 	stock ................................... 3.6 

Analysis of bonds and debentures 

167.8 + 47.1 103.9 78.7 + 25.2 

50.9 + 28.3 9.1 10.2 - 1.2 

116.9 + 18.8 94.9 68.5 + 26.4 

133.2 + 2.0 108.1 103.8 + 4.3 

21.3 - 2.8 15.5 18.4 - 2.8 

92.4 + 10.3 91.5 82.8 + 	t; 

3.0 -1.6 - - - 

2.5 - 2.1 0.2 1.6 - 1.4 

11.8 - 3.1 0.2 0.3 - 0.1 

2.3 + 1.3 0.6 0.7 - 

I 

Now As figures arc rounded, totals may not equal sum of component parts. 
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TABLEAU 3. Operations mensuelles avec des non-residents sur des valeurs mobilières en circulation 

juillet 1977 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du RésidenLc d'Europe Tous autres 
Royaume-Uni continentale non-residents 

Genre d'émlssion 
Sales Purchases Net Sales Purchases 	Net Sales Purchases Net 

to from sales( +) to from 	sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

55.2 50.2 + 5.0 38.7 36.7 	+ 2.0 44.3 31.6 + 12.7 Total general, saleurs mobiliCres 
canadiennes ci etrangeres. 

45.9 36.4 + 9.5 35.1 31.1 	+ 4.0 30.0 21.6 + 8.4 Valcurs canadienncs. 	total ........................... 2 

34.0 21.1 + 	12.8 18.4 10.3 	+ 8.1 17.7 9.2 + 8.5 Obligations garanties et non 3 
garanties. 

11.9 15.3 - 3.3 16.7 20.7 	-4.0 12.3 12.4 - 0.1 Actions ordinaires et privilegiées .......... 4 

9.3 13.8 - 4.5 3.6 5.6 	- 2.0 14.3 10.0 + 4.3 Valeurs 	Clrangères. 	total.............................. 5 

Emissions des Etats-Unis: 
I 1.0 + 0.8 0.6 0.3 	+ 0.2 0.5 1.6 - 1.0 Obligations garanties et non 6 • 

garanties. 
I " 3.1 - 1.3 1.7 1.2 	+ 0.5 7.7 5.3 + 2.4 Actions ordinaires et privilégiées .......... 7 

Emissions du Royaume-Unis: 
1.3 3.0 - 1.6 - - 	- - - - Obligations garanties et non 8 

garanties. 
02 0.9 - 0.7 - - 	- 0.1 - - Actions ordinaires et privilegiées .......... 9 

Autres emissions étrangèrés: 
4.0 5.7 - 1.7 1.1 3.5 	- 2.4 3.3 2.2 + 	1.1 Obligations garanties et non 10 

garanties. 
0.1 0.1 - 0.1 0.3 0.7 	- 0.4 2.6 0.8 + 	1,8 Actions ordinaires et privilégiées .......... 11 

Analyse des obligations garanlics 
ci non garanties 

Emissions canadiennes: 
Gopvernement du Canada: 

11.6 8.0 + 3.6 5.6 2.2 + 3.4 11.0 7.1 + 3.9 1missions 	directes ........... . ..................... 12 
0.3 0.2 + 0.1 - - - 0.1 - + 0.1 Emissions 	garanties............................... 13 

Provinces: 
5.1 6.6 - 1.5 2.4 1.3 + 1.2 2.2 0.4 + 	1.8 1inissions 	directes................................. 14 
7.6 1.4 + 6.2 2.3 1.6 + 0.6 1.4 0.4 + 1.0 Emissions 	garanties............................... 15 

0.7 0.9 - 0.1 0.2 1.0 - 0.7 0.5 - + 0.5 Municipalitees ............................................ 16 

8.6 4.1 + 4.5 7.9 4.3 + 3.6 2.5 1.4 + 1.2 Sociétés ........................................................ 17 

Emissions des Etats-Unis: - 0.6 - 0.6 - 0.3 - 0.3 - - - Gouvernement............................................. 18 
1.1 0.5 + 0.6 - - - 0.4 0.9 - 0.4 Eurobonds.................................................... 19 
08 

• 
- + 0.8 0.6 0.1 + 0.5 0.1 0.7 - 0.6 Autres........................................................... 20 

Nuts: Les chilfres Ciant arrondis, les totaux peuvent ne pas etre égaux a Ia somme des ClCments. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - July 31., 1977 I 
All Residents o 	hc 

non-residents United States 

Tous Rsidents des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases 	Net 	Sales Purchases Net 

to 	from 	sales( + ) 	to from sales( + 

Ventes 	Achats 	Ventes 	Ventes Achats Ventes 
nettes( +) nettes( +) 

Fo. 
millions of dollars 

1 	Grand total, Canadian and foreign securities............. 2,365.2 	2,114.8 	+ 250.4 	1,491.7 1,296.0 + 195.7 

2 	Canadian 	securities, 	total.............................................. 1,327.1 1,175.1 + 152.0 623.0 513.7 + 109.4 

3 	Bonds 	and 	debentures................................................. 574.2 452.1 + 122.1 128.3 150.8 - 22.5 

4 	Common 	and 	preferred 	stock ................................... 752.9 722.9 + 30.0 494.7 362.7 + 132,0 

5 	Foreign 	securities, 	total................................................. 1,038.1 939.7 + 98.3 868.7 782.4 + 86.3 

United States issues: 
6 	Bonds 	and 	debentures................................................. 102.1 121.5 - 19.3 83.0 104.5 - 	I 

7 	Common 	and 	preferred 	stock ................................... 825.8 703.4 + 122.4 769.4 660.6 + 	1(1k k 

United Kingdom issues: 
8 	Bonds 	and 	debentures................................................. 7.0 14.0 - 7.0 0.6 2.3 - 1.8 

9 	Common 	and 	preferred 	stock ................................... 1.6 4.9 -3.2 0.4 2.0 - 1.6 

Other foreign issues: 
10 	Bonds 	and 	debentures................................................. 59.8 64.9 - 5.1 4.0 4.8 - 0.8 

11 	Common 	and 	preferred 	stock ................................... 41.6 31.0 + 10.6 11.3 8.1 + 3.2 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct.......................................................................... 230.8 146.0 + 84.8 21.9 27.5 - 5.6 
13 	Guaranteed................................................................. 6.7 6.0 + 0.7 3.3 2.0 + 	1.3 

Provincial: 
14 	l)irect .......................................................................... 95.7 91.3 + 4.4 46.1 56.7 - 10.6 
15 	Guaranteed................................................................. 77.2 64.2 + 	13.0 28.3 33.0 - 4.7 

16 	Municipal 	....................................................................... 14.1 22.9 - 8.8 6.4 11.7 - 5.3 

17 	Corporations.................................................................. 149.7 121.7 + 28.0 22.3 19.9 + 2.4 

United States issues: 
18 	Government ................................................................... 10.9 23.4 - 12.5 10.5 22.5 - 
19 	Eurobond........................................................................ 9.3 8.5 + 0.8 0.2 0.4 - 
20 	Other............................................................................... 81.9 89.6 - 7.7 72.3 81.6 - 

Note: As tigures are rounded, totals may not equal sum of component parts 
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TABLEAU 4. Operations avec des non-residents sur des valeurs mobilières en circulation 
Depuis le debut de I'année - 31 juillet, 1977 

Ucsidents of the Residents of All other 
I) ted Kingdom Continental Europe non-residents 

Residents du Résidentsd'Eiwope Tous autres 
Royaume- IJni Continentale non-residents 

Sales Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 	 Genre d'émission 
to 	from 	sales( + ) to 	from 	sales( +) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

No 

millions de dollars 

323.4 345.2 - 21.8 352.3 240.9 + 11.4 297.8 232.7 + 65.1 Total g*lnêral, valeurs mobilières I 
canadiennes et dirangCres. 

259.8 270.9 - 11.0 232.9 219.8 + 15.1 209.4 170.8 + 38.5 Valeurs canadiennes. 	total ...........................2 

185.3 150.5 + 348 121.9 72.6 + 49.3 138.7 78.2 + 60.6 Obligations garanties et non 3 
garanties. 

74.5 120.3 - 45.8 113.0 147.2 - 34.2 70.7 92.7 - 22.0 Actions ordinaires et privilégiées .......... 4 

63.5 74.3 - 10.8 17.4 21.1 - 3.7 88.4 61.9 + 26.5 Valeurs 	é*rangères. 	total .............................. 5 

Emissions des Etats-Unis: 
8.1 11.1 - 3.0 2.4 0.9 + 1.5 8.6 4.9 + 3.7 Obligations garantics et non 6 • 

garanties. 
14.5 8.6 + 5.9 6.2 5.3 + 09 357 28.9 + 6.9 Actions ordinaires et privilégiées .......... 7 

Emissions du Royaume-Uni: 
6.3 11.4 - 5.2 - - - 0.2 0.3 - 0.1 Obligations garanties et non 8 

garantles. 
1.0 2.7 - 1.7 - 0.1 - 0.2 0.1 + 0.1 Actions ordinaires et privilégiées .......... 9 

Aut.res emissions étrangéres: 
31.2 38.3 - 7.0 6.5 10.2 - 3.7 18.0 11.6 + 6.4 Obligations garanties et non 10 

garanties. 
2.4 2.2 + 0.3 2.2 4.6 - 2.4 25.7 16.1 + 9.6 Actions ordinaires et privilegiées .......... 11 

Analyse des obligations garanties 
ci non garanhics 

Emissions canadiennes: 
Gojvernement du Canada: 

80.5 65.5 + 14.9 41.0 15.3 + 25.7 87.4 37.7 + 49.7 1missions 	directes................................. 12 
1.1 2.1 - 1.0 1.1 1.3 - 0.2 1.2 0.5 + 0.7 Emissions 	garanties............................... 13 

Provinces: 
29.0 16.4 + 	12.6 11.3 8.2 + 3.1 9.3 10.0 - 0.7 emissions 	directes................................. 14 
23.2 11.9 + 	11.3 14.4 8.0 + 64 11.3 11.3 - 0.1 Emissions 	garanties............................... 15 

2.3 5.7 - 3.3 2.2 4.5 - 2.3 3.1 1.0 + 2.1 Municipalités .............................................. 16 

492 48.9 + 0.4 518 35.4 + 16.5 26.4 17.6 + 8.8 Soclétés ........................................................ 17 

Emissions des Etats-Unis: 
0.6 - 06 0.1 0.3 - 0.3 0.4 - + 0.4 Gouvernement............................................. 18 
5.1 - 1.5 0.9 0.3 + 0.7 4.6 2.7 + 	1.9 Eurobonds.................................................... 19 

- 
• 

5.4 - 1.0 1.4 0.3 + Li 3.6 2.2 + 	1.4 Autres........................................................... 20 

\oIa: Les chiffres Ctant arrondis, les totaux peuvent ne pas étre egaux I Ia somme des ClCments. 
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No 

TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentur& 

Obligations garanties et non g.rint 

All 	 Residents of the 
non-residents 	 United States 

Period 	 Tous 	 Jlésidents 
non-residents 	 Etats-Unis 

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 
to 	from 	sales( +) 	to 	 from 	sales( + 

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettes( +) 	 nettes( +) 

I 

millions of dollars 

1 1975 	- 	Year ..................................................................... 629.9 328.3 + 301.6 168.0 130.3 + 37.7 

2 1976 	- 	Year ..................................................................... 1152.3 582.8 + 569.6 201.9 181.1 + 20.8 

3 1977-7 	Months ................................................................. 574.2 452.1 + 	122.1 128.3 150.8 - 22.5 

4 1976 	- 	January .............................................................. 121.8 23.6 + 98.2 45.9 10.7 + 35.2 
5 February ............................................................ 92.3 37.7 + 54.6 6.5 4.5 + 2.0 
6 March ................................................................. 85.5 30.8 + 54.7 6.3 7.6 - 1.2 
7 1st 	quarter .................................................... 299.6 93.1 + 206.5 58.8 23.8 + 35.0 

8 April 	................................................................... 110.4 49.1 + 61.3 10.2 14.1 - 3.9 
9 May ......................................................... ............ 110.9 48.8 + 62.1 18.4 10.4 + 

10 
11 

June ....................................................................
2nd quarter 

118.3 
339.6 

32.9 
133.7 

+ 85.4 
+ 205.9 

16.7 
45.2 

4.8 
32.1 

+ 	II 	 ) 
+ 	13 I ................................................... 

12 july ..................................................................... 66.5 36.8 + 29.7 9.7 10.5 - 
13 August ................................................................ 85.4 22.4 + 63.0 10.2 3.0 + 7.2 
14 September ......................................................... 100.2 48.9 + 51.3 15.7 14.4 + 1.3 
15 3rd 	quarter .................................................... 253.4 113.3 + 140.1 36.9 33.1 + 3.8 

16 October 	.............................................................. 72.8 66.7 + 6.1 15.3 33.6 - 18.2 
17 November .......................................................... 86.6 78.9 + 7.7 18.3 20.6 - 2.3 
18 December 	.......................................................... 100.3 97.0 + 3.3 27.3 37.8 - 10.5 
19 4th 	quarter .................................................... 259.7 242.7 + 	17.1 61.0 92.0 - 31.0 

20 1977 	- 	January .............................................................. 71.8 107.2 - 35.3 19.0 39.8 - 20.8 
21 February ............................................................ 66.0 66.5 -0.5 20.5 28.5 - 7.9 
22 March ................................................................. 92.9 74.7 + 18.2 34.6 28.3 + 6.3 
23 1st 	quarter .................................................... 230.8 248.6 - 17.8 74.1 96.8 - 22.7 

24 April 	................................................................... 119.0 38.2 + 80.8 22.1 10.2 + 12.0 
25 May ..................................................................... 66.0 55.3 + 10.7 11.7 17.5 - 5.7 
26 June .................................................................... 79.3 59.0 + 20.3 11.2 16.2 - 5.0 
27 2nd 	quarter ................................................... 264.2 152.6 + 	111.6 45.1 43.8 + 1.3 

28 July ..................................................................... 79.2 50.9 + 28.3 9.1 10.2 - 1.2 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November.......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a pariftulir iiiii:h. 
As figures are rounded, totals may not equal sum of component parts 
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TABLEAU 5. Operations a'ec des non-residents sur des obligations canadiennes, garanties et non garanhies el 
des actions ordinaires et privilégiées en circulation 

	

1 	iiirnon and preferred stocks 

Ions ordinaires et privilégiées 

All 	 Residents of the 

	

non-residents 	 United States 

Tous 	 Residents des 

	

non-residents 	 Etats-Unis 	 Période 

Sales 	Purchases 	Net 	 Sales 	Purchases 	Net 
to 	 from 	sales( +) 	 to 	 from 	sales( +) 

Ventes 	Achats 	Ventes 	 Ventes 	Ac-hats 	Ventes 
nettes( +) 	 nettes( +) 

No 
millions de dollars 

876.4 871.2 + 5.2 421.1 429.3 + 8.2 Année, 	1975 .................................................... 

1,122.7 1,202.4 - 79.7 556.5 625.0 - 68.4 Année, 	1976 .................................................... 2 

752.9 722.9 + 30.0 4947 362.7 + 132.0 7 	mois, 	1977 ................................................... 3 

99.2 87.3 + 	11.9 44.2 40.9 + 3.3 1976 	- 	Janvier ............................................. 4 
103.4 108.2 - 4.8 34.1 52.4 - 18.3 Février .............................................. 5 
150.7 123.9 + 26.8 73.3 64.6 + 8.7 Mars 	................................................. 6 
353.7 328.3 + 25.4 152.0 166.8 - 14.8 ler 	trimestre ............................... 7 

96.0 94.8 + 	1.1 49.4 51.6 - 2.2 Avril 	................................................. 8 
126.8 . 115.4 + 	11.4 673 59.6 + 7.7 Mai 	................................................... 9 
11102 116.4 - 16.2 544 62.2 - 7.8 Juin ................................................... 10 
:123.0 326.8 - 3.8 171.2 173.6 - 2.4 2e 	trimestre ................................ 11 

75.6 86.2 - 10.7 29.8 37.7 - 7.9 Juillet ............................................... 12 
72.2 89.1 - 16.9 43.3 53.0 - 9.7 Aoüt .................................................. 13 
73.2 95.9 - 22.8 40.4 58.7 - 18.3 Septembre ........................................ 14 

221.2 272.5 - 51.3 113.8 150.6 - 36.8 3e 	trimestre ................................ 15 

58.0 85.2 - 27.2 29.0 48.4 - 19.4 Octobre ............................................. 16 
68.7 87.7 - 19.0 36.6 40.2 - 3.6 Novembre ........................................ 17 
98.1 101.9 - 3.8 53.9 45.4 + 8.5 Décembre ......................................... 18 

224.9 274.8 -49.9 119.6 134.0 - 14.4 4e 	trimestre ................................ 19 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	Janvier ............................................. 20 
103.3 1048 - 1.6 61.6 53.6 + 8.1 Février .............................................. 21 
105.9 1028 + 3.1 67.2 40.5 + 26.7 Mars 	................................................. 22 
296.0 3145 - 18.5 180.4 149.4 + 31.0 ler 	trimestre ............................... 23 

106.8 88.8 + 18.0 70.7 39.7 + 31.0 Avril 	................................................. 24 
112.5 93.6 + 18.9 78.6 40.9 + 37.7 Mai 	................................................... 25 
101.8 108.9 - 7.1 69.9 63.9 + 6.0 Juin ................................................... 26 
321.2 291.6 + 29.7 219.4 144.8 + 74.6 2e 	trimestre ................................ 27 

135.7 116.9 + 18.8 94.9 685 + 26.4 Juillet ............................................... 28 
Aout .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

".ua: Les totaux inmestriels peuvent comprendre des montants se rapportant A des operations qui ne sont pas propres A un mois donnC. 
Les chiffres Clam arrondis, Ics totaux peuvent ne pas être égaux I Ia somme des ClCments. 
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+ 282 + 209 + 231 + 939 
+ 397 + 1.031 + 654 + 3,752 
+ 150 + 190 + 148 + 826 

+ 1.065 + 710 + 884 + 3,394 

+ 1,917 + 2,151 + 1,946 + 9,003 

+7 +66 +7 +87 

+ 1,924 + 2.217 + 1,953 + 9.090 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements( 1) 

19Th 

Type of issue 
II 	lii 	IV 

millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 	Direct.............................................................................................. + 107 
2 	Guaranteed ..................................................................................... + 3 

Provincial government: 
3 	I)irect .............................................................................................. + 24 
4 	Guaranteed ..................................................................................... + 23 
5 	Municipal 	government 	(including 	institutions)......................... - 

6 	Corporations .......... .......... .................................................................. + 49 

7 	Sub-total, 	bonds 	and 	debentures ........................................... + 206 

8 	Common 	and 	preferred 	stocks ...................................................... + 26 

9 	Total ................................................................................ + 232 

+ 163 + 102 +27 +399 
- - +2 +5 

+3 +13 - +40 
+14 +4 —15 +26 

—5 —1 —12 —18 
+ 31 + 22 + 15 + 117 

+206 +140 +17 +569 

—4 —51 —50 —79 

+202 +89 —33 +490 

New issues 

Bonds and debentures. 
Government of Caniul. 

10 	Direct ....................... . 	. 	. 	 . 
11 	Guaranteed ................................................ ..................................... - 

Provincial government: 
12 	Direct..............................................................................................+ 	217 
13 	Guaranteed .....................................................................................+ 	1,670 
14 	Municipal government (including institutions).........................+ 338 
15 	Corporations ......................................................................................+ 735 

16 	Sub-total, bonds and debentures ...........................................+ 2,989 

17 Common and preferred stocks......................................................+ 7 

18 	Total ................................................................................ + 2.996 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 	Direct.............................................................................................. 
20 	Guaranteed ..................................................................................... 

Provincial government: 
21 	Direct.............................................................................................. 
22 	Guaranteed ..................................................................................... 
23 	Municipal government (including institutions)......................... 
24 	Corporations...................................................................................... 

25 	Sub-total, bonds and debentures ........................................... 

26 Common and preferred stocks ...................................................... 

27 	Total ................................................................................ 

—64 	—10 	—73 	—147 

- 66 - 40 - 35 - 32 - 173 
—56 —17 —39 —36 —148 
—27 —29 —35 —18 —109 
—68 - 97 - 65 - 73 - 303 

- 217 - 247 - 184 - 232 - 880 

—4 - —36 —H —48 

- 221 - 247 - 220 - 240 - 928 

. 
(I) A more comprenensive presentation ana analysis on Lanaaas capital movements in otn iong ana SfloriteFrll ttfll will ite lund It tile 

publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-00 I 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nou%'elles emissions. remboursements)( 1) 

1977 

	

- 	 Year 

	

Ii 	 111 	IV 	 - 
Année 

millions de dollars 

Commerce de valeurs mobilières en circulation 

Genre d'é.nission 

Obligations garanties et non garanties: 
Gotjvernment du Canada: 

+ 6 + 68 emissions 	directes ........................................................................ 1 
- I + 2 Emissions 	garanties...................................................................... 2 

Provinces: 
- 18 + 21 emissions 	directes ........................................................................ 3 
- 5 + 10 Emissions 	garanties ...................................................................... 4 
- 2 - 5 Municipalités 	(y 	compris 	institutions) ........................................ 5 
+ 2 + 16 Sociétés ................................................................................................ 6 

- 18 + 112 Total parliel. obligations garanties et non garantiec ........... 7 

- 18 + 29 Actions 	ordinaires 	ci 	privilegiees ................................................... 8 

- 36 + 141 Total................................................................................. 9 

Nouvelles 	missions 

. 

Obligations garanties et non garanties: 
Gojivernement du Canada: 

+ 	114 2,S emissions 	directes ........................................................................ It) 
- - Emissions 	garanties ...................................................................... 11 

PrQvinces: 
+ 494 + 330 emissions 	directes ........................................................................ 12 
+ 132 + 423 Emissions 	garanties ...................................................................... 13 
+ 115 + 64 Municipalités 	(y 	compris 	institutions) ........................................ 14 
+ 667 + 49() Sociétés ................................................................................................ 15 

+ 1,426 + 1,335 Tolil partiel, obligations garanhies et non garantics ........... 16 

+ 2 + 2 Actions 	ordinaires 	et 	privilegiees ................................................... 17 

+ 1.428 + 1.337 Total ................................................................................. 18 

Remboursements 

Obligations garanties et non garanties: 
Gopvernement du Canada: 

- 1 - 49 Emissions 	directes ........................................................................ 19 
- - Emissions 	garanties ...................................................................... 20 

Prçvinces: 
- 32 - 80 emissions 	directes ........................................................................ 21 
- 58 - 16 Emissions 	garanties ...................................................................... 22 
- 20 - 28 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 115 - 112 Sociétés ................................................................................................ 24 

- 226 - 285 Total partiel. obligations garantics et non garanties........... 25 

- 19 - 7 Actions 	ordinaires 	et 	privilégiCes ................................................... 26 

- 245 - 292 Total ................................................................................. 27 

()n trouvera une presentation ci une analyse plus complCtc des mouvements de capitaux a long terrne et a court terme du Canada dans Ia 
publication - Estimations irimestrielles de Ia balance canadienne des paiements internationaux (Catalogue 67.001). 
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No. 

TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada et tous lea non-résident 	- 

Type of issue 	 1976 	 1977 

Year 	 Year 
I 	11 	III 	IV 	- 	 1 	II 	Ill 	IV 	- 

Année 	 Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
I Direct 	................................. 29 23 II 29 92 18 28 
2 Guaranteed ............................. - - - - - - - 

Provincial government: 
3 I)irect. 	................................. 9 2 2 31 44 4 1 
4 Guaranteed ............................. 10 7 8 9 34 7 5 
5 Municipal government (including institutions) 1 16 21 4 42 16 26 
6 Corporations 	............................. 496 413 294 222 1,425 255 193 

7 Sub-total 	............................. 545 461 336 295 1.637 300 253 

8 Common and preferred stocks ................ 7 7 66 7 87 2 2 

9 Total ............................... 552 468 402 302 1,724 302 255 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - - - - - - 

11 Guaranteed ............................. - - - - - - 

12 
Provincial government: 

Direct 	................................. 208 280 207 200 895 490 
13 Guaranteed ............................. 1,660 390 1,023 645 3.718 125 II 	- 

14 Municipal government (including institutions) 337 134 169 144 784 99 
15 Corporations 	............................. 239 652 416 662 1.969 412 

16 Sub-total 	............................. 2,444 1,456 1.815 1,651 7,366 1,126 1,082 

17 Common and preferred stocks ................ - - - - - - - 

18 Total ............................... 2,444 1.456 1,815 1,651 7,366 1,126 1,082 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous lea non-residents 

Item 
	

1976 
	

1977 

Year 	 Year 
I II III IV - 	 I 	II 	III 	IV 	- 

No. Année 	 Année 
millions of dollars 

1 Undelivered balance, beginning of period ...... 328 725 1,107 264 328 	364 	517 
2 Offering of 	current 	period 	................... 3,386 2,299 1,308 2,046 9,039 	1,579 	1,428 

3 Sub-total 	................................. 3,714 3,024 2,415 2.310 9,367 	1,943 	1,945 

Deduct: 

4 	Proceeds of offering of current period......... 2,667 1,252 1,189 1,769 
5 	Proceeds of offering of prior periods .......... 322 665 962 177 

6 	Sub-total ................................. 2,989 1,917 2,151 1,946 

7 	Undelivered balance, end 	of period 	........... 725 1,107 264 364 

8,675 1.210 
328 	216 	Ii 

9,003 1,426 1,33  

364 	517 	oh 



MRIE 

'lABLEAtE 7. Produil de Ia vente de nouvefles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada et lea Etats-Unis 

1976 1977 Genre d'émission 

Year Year 
II 111 IV - 1 II 	III 	IV - 

Année Année No 
millions de dollars 

Payables en dollars 
canadiens 

Obligations garanties et non garanties: 

Gotivernement du Canada: 
10 5 1 1 17 5 2 emissions 	directes 	..................... 1 
- - - - - - Emissions 	garantics 	.................... 2 

Prcvinces: 
3 1 1 1 6 1 1 Emissions 	directes 	..................... 3 
7 4 5 4 20 5 2 Emissions 	garantics 	.................... 4 
1 1 1 1 4 1 1 Municipalités (y compris institutions) ...... 5 
6 8 7 6 27 5 9 Sociétés 	................................ 6 

27 19 15 13 74 17 15 Total 	partiel 	......................... 7 

2 2 66 4 74 2 2 Actions ordinaires et privilégiées ............ 8 

29 21 81 17 148 19 17 Total .............................. 9 

Payables au choix ou entièrement 
en desises élrangeres 

Obligations garanties et non garanties: 
Gopvernement du Canada: -- - - - - - - missions 	directes ..................... 10 

- Emissions garanties .................... 11 

. - - - - - 

Prçvinces: 
02 102 49 200 413 291 129 IFmissions 	directes ..................... 12 

1.524 286 829 397 3,036 125 209 Emissions 	garanties .................... 13 
240 76 117 142 575 99 4 Municipalités (y compris institutions) ...... 14 
149 474 314 504 1,402 293 194 Sociétés 	................................ 15 

1,975 938 1.309 1,243 5.465 808 536 Total 	partiel 	......................... 16 

- - - - - - - Actions ordinaires et privilegiêes ............ 17 

1,975 938 1.309 1,243 5.465 808 536 Total .............................. 18 

TABLE 8. Offres et Iivraisons de nouvelles emissions d'obligations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1976 	 1977 

Year Year 
1 11 Ill IV - 1 11 	III 	IV 	- 

Annéc Année 
millions de dollars 

177 541 944 200 177 364 517 
2,362 1,360 580 1,420 5,722 978 499 

2,539 1.901 1,524 1,620 5,899 1.342 1,016 

1,826 475 524 1,139 5,358 609 451 
172 482 800 117 177 216 100 

1,998 957 1,324 1,256 5.535 825 55* 

541 944 200 364 364 517 465 

Detail 

	

Emissions a Iivrer en debut de période ...... 	I 

	

Offres, période en cours .................... 	2 

	

Totalpartiel ............................. 	3 

Moms: 

	

Produit des offres de La période en cours..... 	4 
Produit des offres des periodes antérieures 

	
5 

	

Total partiel ............................. 	6 

	

Emissions a livrer en fin de période ........ 	7 



TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

All non-resideni 

Tous non - resi(lcH: 

Transactions - Operations 	 Amount 
outstanding 

Item 	 .June 30. 
1976 	 1977 	 1977 

Solde 
Year 	 Year 	impayé 

III 	IV 	- 	I 	II 	III 	IV 	- 	30 juin 
Année 	 AnnCe 	1977 

millions of dollars 

Government of Canada treasury bills: 
1 Sales 	................................................................ 340 384 917 1,021 2,662 842 924 
2 Purchases(2)................................................... 155 288 552 969 1,964 692 982 
3 Net............................................................... + 185 + 96 + 365 + 52 + 698 + 150 - 58 912 

Commercial paper:(3) 
4 Sales 	................................................................ 304 268 350 255 1,177 308 268 
5 Purchases(2)................................................... 184 231 233 243 891 221 422 
6 Net............................................................... + 120 + 37 + 117 + 12 + 286 + 87 —154 358 

Finance company paper: 
7 Sales 	................................................................ 853 920 975 950 3.698 1,044 1.264 
8 I4Ir(I1a'.,J 1 , 024 988 78c4 3678 1.03I 1,274 

- 	25 10-I 1:1 + 	162 + 	214 -4- 	II! 

Otlir ('andian 	sli&rI-term 	p1per: 
l'rovincial and municipal governments, 

direct and guaranteed: 
10 Sales 	............................................................ 433 288 265 317 1,303 227 82 
11 Purchases(2)............................................... 343 333 332 326 1,334 215 166 
12 Net........................................................... + 90 - 45 - 67 - 9 - 31 + 12 - 84 24 

Banks: 
13 Sales 	............................................................ 89 167 53 88 397 70 71 
14 Purchases(2)............................................... 47 171 73 61 352 83 69 
15 Net........................................................... + 42 - 4 - 20 + 27 + 45 - 13 + 2 44 

Other financial corporations: 
16 Sales 	............................................................ 320 419 423 525 1,687 510 608 
17 Purchases(2)............................................... 269 434 458 352 1,513 556 586 
18 Net........................................................... + 51 - 15 - 35 + 173 + 174 - 46 + 22 384 

Total, other short-term paper: 
19 Sales 	................................................................ 842 874 741 930 3,387 807 761 
20 Purchases(2)................................................... 659 938 863 739 3,199 854 821 
21 Net............................................................... + 183 - 64 - 122 + 191 + 188 - 47 - 60 452 

Total: 
22 	Sales ................................................................2,339 	2,446 	2,983 	3,156 10,924 	3,001 	3,217 
23 	Purchases(2)...................................................1,876 	2,481 	2,636 	2,739 	9,732 	2,801 	3,499 
24 	Net .........................................................+ 463 	—35 + 347 + 417 1,192 + 200 —282 	 2,428 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and shori-:crrii krrn 	itt Hc hund ii thc 

publication Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 67-0' I 
(2) Including maturities. 
(3) Including bankers acceptances. 
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TABLEAU 9. Operations sur certains elfets du commerce du marché monétaire a court terme au Canada(I) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1976 1977 

Year Year 
I II Ill lV 	- 	1 	11 	111 IV 	- 

Année Année 

No 
millions de dollars 

Bons du trésor du Gouvernement du Canada: 
80 117 333 410 	940 	237 	326 Ventes .................................................................................... 

76 95 334 408 	913 	205 	266 Achats(2) 	.............................................................................. 2 
+4 +22 —1 +2 	+27 	+32 	+60 Net ..................................................................................... 3 

Effets de commerce canadiens(3): 
300 266 344 247 	1,157 	301 	234 Ventes .................................................................................... 4 
180 229 232 230 	871 	220 	393 Achat.s(2) .............................................................................. 5 

+ 120 + 37 + 112 + 17 + 286 	+ 81 —159 Net ..................................................................................... 6 

Effets des sociétés de linancement: 
851 914 970 947 	3.682 	1.042 	1,256 Ventes .................................................................................... 7 
877 1,021  983 78:1 	:1.664 	1.031 	1.272 A(h,Its(2) 	.............................................................................. 8 

• 	
- 26 - 	1(17 -. 	13 + 	164 	+ 	18 	+ 11 	- 16 Net 	.................................................................................. 9 

325 	218 	202 	250 	995 	162 	64 
293 	243 	257 	256 1,049 	156 	107 

+ 32 —25 —55 —6 —54 + 6 —43 

84 	167 	53 	87 	391 	70 	69 
47 	171 	68 	60 	346 	83 	68 

+ 37 - 4 - 15 + 27 + 45 - 13 + 1 

289 	412 	421 	496 1,618 	502 	601 
257 	423 	437 	346 1,463 	536 	569 

+ 32 - 11 - 16 + 150 + 155 —34 + 32 

698 	797 	676 	833 3.004 	734 	734 
597 	837 	762 	662 2,858 	775 	744 

+ 101 - 40 - 86 + 171 + 146 - 41 - 10 

Autres efts de commerce canadiens: 
Administration provinciales et municipales, 

garanties et non garanties: 
Ventes ................................................................................ 	10 
Ahats(2) .......................................................................... 11 

Net ................................................................................. 12 

Banques: 
Vent.es ................................................................................ 	13 
Achats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres sociétés de financement: 
Ventes ................................................................................ 16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total, autres effets a court-terme: 
Ventes .................................................................................... 19 
Achats(2) .............................................................................. 20 

Net ..................................................................................... 21 

Total: 
1,929 	2,094 	2,323 	2,437 	8,783 	2,314 	2,550 	 Ventes .................................................................................... 22 
1730 	2,182 	2,311 	2,083 	8,306 	2,231 	2,675 	 Achats(2) .............................................................................. 23 

+ 199 	- 88 	+ 12 + 354 + 477 	+ 83 - 125 	 Net .............................................................................. 24 

. 	On lrouvera 	unc presentation et une analyse plus complCte des mouvements de capitaus a long terme ct a court terme du Canada dans Ia 

	

publication 	Estimations trimestrielles de ía balance canadienne des paieinenls internationaux (Catalogue 67-001). 
7 Y compris amorthscment. 

Y compris Ics acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marché des capitau\ 
United States Long-term 

Canada - - 

Etats-tJnis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period 	 Investors Standard industrials of Canada government 
Index 500 average average average 

1971=100 1941-43=10 (1) (2) (3) 

Indice des Indice Moyenne Moyenne Moyenne 
placements de Standard des du du 

Statistique 500 valeurs gouvernement gouvernement 
Canada de industrielles du I 	 des 

1971=100 Standard canadiennes Canada Etats-Unis 
and Poor's (1) (2) (3) 

No. 1941-43=10 

1 1975 	- 	 January............................................................... 94.9 72.56 10.44 8.30 6.68 
2 February ............................................................. 1030 80.10 9.99 8.17 6.61 
3 March 	................................................................. 102.0 83.78 10.15 8.47 6.73 
4 April.................................................................... 103.3 84.72 10.75 9.04 7.03 
5 May ..................................................................... 105.6 90.10 10.62 8.71 6.99 
6 June..................................................................... 106.0 92.40 10.57 8.88 6.86 

7 July 	..................................................................... 108.5 92.49 10.93 9.34 6.89 
8 August 	................................................................ 105.8 85.71 10.94 9.39 7.06 
9 September .......................................................... 103.1 84.62 11.40 9.72 7.29 

10 October ............................................................... 98.4 88.57 11.15 9.33 7.29 
11 November 	.......................................................... 99.1 90.07 11.15 9.58 7.21 
12 December ........................................................... 97.7 88.74 11.06 9.49 7.17 

13 1976 	- 	 January............................................................... 102.2 96.86 10.75 9.29 6.94 
14 February............................................................. 110.3 100.64 10.69 9.27 6.92 
15 March ................................................................. 110.6 101.08 10.82 9.39 6.87 
16 April.................................................................... 110.0 101.93 10.64 934 6.73 
17 May ..................................................................... 111.7 101.16 10.57 9.32 6.99 
18 June..................................................................... 109.8 101.78 10.74 9.35 6.92 

19 July 	..................................................................... 108.1 104.20 10.68 9.37 6.85 
20 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
21 September .......................................................... 107.4 105.45 10.33 9.16 6.70 
22 October ............................................................... 102.1 101.89 10.25 9.09 6.65 
23 November 	.......................................................... 979 101.19 10.04 8.82 6.62 
24 December........................................................... 97.0 104.66 9.83 8.47 6.39 

25 1977 	- 	 January............................................................... 100.3 103.81 9.76 8.52 6.68 
26 February............................................................. 101.1 100.96 9.83 8.62 7.15 
27 March 	................................................................. 102.6 100.57 9.88 8.83 7.20 
28 April.................................................................... 101.2 99.05 9.82 8.85 7.14 
29 May ..................................................................... 99.7 98.76 9.71 8.77 7.17 
30 June..................................................................... 100.6 99.29 9.63 8.72 6.99 

31 July 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
32 August 	................................................................ 
33 September.......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of ('an:tda except a indicated. 
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I'ABLEAU 10. Certaines statistiques du marché des capitaux 

cIu 	lcd capital market yields 
- Forward 

ertains rendements du marché des capitaux premium( +) 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) 	 Période 

Effets des Effets Rons du trésor Déport( +) 
societes de de commerce a 90 jours ou 
financement a 90 Jours Eurodollars Report(-) 
a 90 jours  (4) a terme du 
Canadian United States Canadian 	United States - 	dollar 

(4) (5) (6) 	 (7) Etats-Unis 
- - - - 	 - 	- a9Ojours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 (7) (8) 	 No 

7.12 	 6.70 6.40 5.77 8.06 - 0.65 1975 	- 	Janvier.............................................. I 
6.61 	 6.44 6.26 5.61 7.63 - 0.49 Février .............................................. 2 
6.86 	 6.05 6.33 5.70 7.00 - 0.45 Mars.................................................. 3 
7.64 	 6,18 6.85 5.88 6.81 0.68 Avril .................................................. 4 
712 	 5,52 6.87 5.35 5.94 0.99 Mai.................................................... 5 
7.25 	 6.18 6.99 5.83 6.75 0.55 Juin ................................................... 6 

7.64 	 6.57 7.44 6.51 6.94 0.63 Juillet................................................ 7 
855 	 6.83 7.87 6.80 7.56 1.18 Aoüt .................................................. 8 
8.94 	 6.96 8.41 7.34 7.38 1.58 Septembre ........................................ 9 
8.81 	 6.05 8.16 5.85 6.75 2.30 Octobre ............................................. 

Novembre ......................................... 
10 

9.34 	 5.92 8.52 5.52 7.00 3.29 11 
9.34 	 5.78 8.64 5.34 5.94 347 Décembre ......................................... 12 

94 	 5.13 8.59 4.76 5.38 373 1976 	- 	Janvier .............................................. 13 
94 	 5.26 

. 

8.79 4.87 5.63 3.82 Février .............................................. 14 
1 99 	 5.26 9.07 4.93 5.63 4.66 Mars .................................................. IS 
9.73 	 5.13 8.99 4.91 5.50 4.34 Avril.................................................. 16 
9.2() 	 5.92 8.94 5.50 6.50 3.23 Mai .................................................... 17 
920 	 5.92 8.98 5.37 6.06 3.85 Juiii 	................................................... 18 

9.34 	 5.52 9.07 523 5.75 3.91 Juillet................................................ 19 
934 	 539 9.13 509 5.56 4.20 Aocit .................................................. 20 
9.47 	 5.39 9.11 5.07 5.81 3.75 Septembre........................................ 21 
9.07 	 5.13 9.01 493 5.50 3.80 Octobre............................................. 22 
8.68 	 4.87 8.59 4.47 5.19 3.91 Novembre......................................... 23 
8.16 	 4.75 8.14 441 5.13 3.21 Décembre ......................................... 24 

8.16 	 4.87 8.04 4.72 5.13 3.03 1977 	- 	Janvier.............................................. 25 
7.77 	 4.87 7.65 4.65 5.13 2.62 Février .............................................. 26 
7.77 	 4.87 7.54 4.61 5.38 2.54 Mars.................................................. 27 
7.64 	 4.87 7.58 4.52 5.25 2.52 Avril .................................................. 28 
7.12 	 5.65 7.05 5.14 5.94 1.16 Mai .................................................... 29 
6.99 	 5.52 7.07 4.97 5.75 1.38 Juin 	................................................... 30 

7.25 	 5.52 7.14 5.16 5.75 1.41 Juillet................................................ 31 
AoCit.................................................. 32 
Septembre........................................ 33 
Octobre............................................. 34 
Novembre......................................... 35 
Décembre ......................................... 36 

(I) Dernier jour ouvrablc du mois. Echéance moyenne de 20 ans environ. Mc! cod. Young. Weir and Company Limited. 
(2) Prix de cloture du marché pour Ic dernier mercrcdi du mois des emissions directes venant a échCance ou remboursables dans 10 ans ou plus. 
(3) Moyennc quotidienne de Ia semaine précédente des emissions venant a CchCance ou remboursables dans 10 ans ou plus. United Stales Federal 

Reserve Bulletin 
(4) Dernier mcrcredi du mois. 
(5) Dernicr mcrcrcdi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir d'un escompte de 360 jours. 
(6) Moyenne des offres Ic jeudi suivant Ic dernier mercredi du moss. 
(7) Moycnne des ofl'res Ic lundi suivant immCdiatement Ic dernier mercredi du mois. Ajustement sur Ia based 'Un rendement r6el de 365 jours a partir 

d'un escompte de 360 jours. 
(8) Rendement annuel, Dernier mereredi du mois. 

iiur&'': B,in9uc du (.inada. saut i 	dic.itiu coillr.nrC 
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