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SYMBOLS 
	

SIC,NES CON VENTONNELS 

The following standard symbols are used in 	 Les signes conventionnels suivarits sont employcs 
Statistics Canada publications: 	 uniformément dans les publications de Statistique 

Canada: 

figures not available. 	 nombres indisponibles. 

figures not appropriate or not applicable. 	 - n'ayant pas lieu de figurer. 	 I 
- 	nil, or, in this publication less than half unit 	- 	néant, ou, dans Ia presente publication. inléricur it lu 

expressed. 	 moitié de l'unité exprimee. 

p 	preliminary figures. 	 p 	nombres provisoires. 

r 	revised figures. 	 r 	nombres rectifles. 

x 	confidential to meet secrecy requirements of the Statis- 	x 	confidentiel en vertu des dispositions de Ia Loi sur Ia 
tics Act. 	 statistique relatives au secret. 
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SI (1 II I \ I Rr\'5( 1 I()",S \ I I I I 	 )l'IRAlIOSS A VI'( DES \(J\-Rl Sll)I.lS St R 1)1'S 
NON-RESIDEN I'S 	 VALEURS MOBILIRES 

JANUARY - 1978 - JANVIER 

Transactions with non-residents in outstanding Ca-
nadian and lreign securities produced a record net outflow 
of$ Ill million in January. This compares with a net inflow 
of nearly $43 million in December and a net outflow of $37 
million in January 1977. 

Trading in outstanding Canadian securities pro-
U uced a net outflow of $151 million, principally because of 

massive reduction in holdings of Government of Canada 
Hnds by "all other non-residents". Dealings with non-
cudents in outstanding Canadian equities resulted in a 

moderate net outflow of $3 million, a substantial reduction 
from the net outflow of $21 million in December. Reduced 
purchases from residents of the United States and "all other 
non-residents" were the chief reason for the reduced 
outflow. 

Transactions with non-residents in outstanding for-
eign securities produced a sales balance of $40 million, a 
considerable increase from December's $13 million net 
inflow. Reduced purchases from residents of the United 
States were the major contributing factor. 

En janvier, les transactions avec des non-residents sur 
des valeurs mobiliCres canadiennes et étrangCres en cours se 
sont soldées par une entrée record de $111 millions, comparati-
vement a une entrée de presque $43 millions en dCcembre et a 
une sortie de $37 millions en janvier 1977. 

Le commerce des valeurs mohilières canadiennes en 
cours a donné lieu a une sortie nette de $15 I millions, principa-
lement a cause d'une reduction considerable des avoirs d'ohli-
gations du gouvernement du Canada détenus par "tous les 
autres non-residents". En cc qui concerne les actions canadien-
nes en circulation, les transactions avec des non-residents se sont 
soldCes par une modeste sortie de $3 millions, une haisse 
importanic par rapport a Ia sortie de $2 I millions enrcgistrée en 
décembre. A I'origine de cette chute, on trouve surtout Ia 
diminution des achats des residents des Etats-Unis et de "tous 
es autres non-residents". 

Les transactions avec des non-residents sur des titres 
étrangers en cours ont produit des ventes nettes de $40 millions: 
cette forte hausse sur l'entrCc nette de $13 millions en dCcembre 
a etC principalement due a une baisse des achats des residents 
américains. 



Iffm 

TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

I 
All Residents of the 

non-residents United States 

Tous Residents des 
non-residents Etats- Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

I 1976 	- 	Year..................................................................... 2,275.1 1,785.1 + 489.8 758.4 806.0 - 47.6 

2 1977 	- 	Year..................................................................... 2,330.0 2,122.4 + 207.5 1,076.2 930.3 + 145.8 

3 1978 	- 	Months................................................................ 

4 1977 	- 	January .............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
5 February ............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
6 March................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
7 1st 	quarter .................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

8 April 	................................................................... 225.7 127.0 + 98.7 92.9 49.9 + 43,0 
9 May..................................................................... 178.5 148.9 + 29.6 90.3 58.3 + 32.0 

10 June .................................................................... 188.2 170.2 + 18.0 81.4 802 + 	It 
11 2nd 	quarter ................................................... 592.6 446.4 + 146.1 264.8 18 - 	I 

12 July ..................................................................... 218.9 170.6 + 48.3 107.1 81' 
13 August ................................................................ 208.8 209.6 - 0.8 108.1 893 + 	Is 
14 September 	......................................................... 195.9 179.1 + 16.8 108.7 85.3 + 23.3 
15 3rd 	quarter.................................................... 623.7 559.8 + 63.8 323.9 255.8 + 68.1 

16 October 	.............................................................. 172.5 173.0 - 0.6 60.6 73.8 - 13.3 
17 November .......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 December 	.......................................................... 246.4 217.1 + 29.3 91.8 91.9 - 0.1 
19 4th 	quarter.................................................... 587.0 553.1 + 34.0 232.9 239.6 - 6.7 

20 1978 	- 	January 	.............................................................. 174.3 325.7 - 151.4 77.5 72.3 + 5.3 
21 February ............................................................ 
22 March ................................................................. 
23 1st 	quarter 	.................................................... 

24 April 	................................................................... 
25 May..................................................................... 
26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocahic to a particular month. 
As tigures are rounded - 	totals may not eq ual sum of coin ponent parts 
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TABLEAU I. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

Residents of the Residents of All other 
tJnited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royautne- Uni continentale non-residents 

Période 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( + 

millions de dollars 

596.1 355.1 + 241.0 606.4 408.8 + 197.6 314.2 215.4 + 98.9 Année. 	1976 .................................................... 1 

462.5 495.0 - 32.4 406.9 406.0 + 0.9 384.4 291.1 + 93.3 Année. 	1977 .................................................... 2 

Mois , 	1978 	...................................................... 3 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	.Janvier 	............................................. 4 
32.6 36.9 - 43 24.8 31.1 - 6.3 29.7 21.3 + 8.4 FCvrier .............................................. 5 
49.7 49.9 - 01 335 35-9 - 2.4 13.8 23.0 - 9.3 Mars 	................................................. 6 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 ler 	trimestre ............................... 7 

27.8 28.5 - 07 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 8 
32,0 38.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mai 	................................................... 9 
•liI •16, 3- 	i.M llI 29.1 + 	17 20 13.8 + 	112 111111 10 

11(44 	I 11.144 - 	)') 1091 44() + 	2(), 1(11)9 55,0 f .'II 'm' 	limimim.iry.. 	.. 	 . II 

1)1 :112 .11 	2 -4- 	4(4 (((41 229 4 	,sm 12 
191) 3J0 3.1 351 4:1,9 - ?i 13.6 23.4 - 744 .-\.3t 	............................................ 13 
33.3 38.5 - 5.2 345 32.0 + 2.5 19.4 23.3 - 3.9 Septeinbre ........................................ 14 

129.1 128.0 + 1.0 105.0 107.0 - 2.0 65.7 69.0 - 3.3 3e 	trimestre ................................ 15 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octobre ............................................. 16 
37.3 37.8 - 0.5 35.3 35.3 + 0.1 14.8 15.7 - 0.9 Novenibre ........................................ 17 
52.7 59.3 - 6.6 34.2 37.8 - 3.6 67.6 28.0 + 39.6 DCcembre ......................................... 18 

119.5 131.7 - 12.2 102.0 109.7 - 7.6 132.6 72.1 + 60.5 4e 	trimestre ................................ 19 

58.2 56.7 + 1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	.Ja,wier ............................................. 20 
Février .............................................. 21 
Mars ................................................. 22 

ler 	trimestre............................... 23 

Avril................................................. 24 
Mai ................................................... 25 
.......................................................... 26 

2e 	trimestre 	................................ 27 

-millet 	............................................... 28 
Aotit .................................................. 29 
-44-pI em bre...................................... :3(3 

Ic 	Ilimnestle 	........ .. ..... ............ ..... .II 

I )ctolmr...........................................2 
Novmhre ........................................33 
l)ecembre ......................................... 34 

4e trimestre ................................35 

!oIa: Les totaux trmmcstricls peuveni conipreii(tre des montants se rapportani a des operations ((III flC stint pas propres a un mois donnC. 
Les chiffrcs clant arrondis. les timlaux peuvent ne pus Cire I Ia somme des &mcnts. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents tJnited States 

Tou.s Rçsidents des 
non-residents Etats-linis 

Period 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( + 

millions of dollars 

1 1976 	- 	Year ..................................................................... 1,857.8 1,795.4 + 62.4 1,683.5 1,628.6 + 54.9 

2 1977 	- 	\'ear ..................................................................... 1,773.4 1.598.1 + 175.3 1,467.3 1,325.1 + 142.2 

3 1978 	- 	Months ................................................................ 

4 1977 	- 	.January .............................................................. 160.2 146.0 + 14.2 143.7 132.1 + 	11.6 
5 February ............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
6 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
7 1st 	quarter .................................................... 432.6 414.3 + 18.4 374.3 360.2 + 	14.1 

8 April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 31.2 
9 May ..................................................................... 154.2 123.8 + 30.4 122.5 94.4 + 28.1 

10 -lime 	...................................................... 149.9 146.1 + 38 125 8 1197 + 	6.1 
II 211l 	pm.mmim-r 	................................... .1711 19:1,1 + 	77 . li + 67.9 

12 .JIII\ 13j8 1:14.6 1 	2.2 Imm..l tutu + 	4:1 
II August 	............................... ................................. 1:19.7 121.0 + 	18.7 116.1 99.5 + 	16.5 
14 September 	......................................................... 143.8 120.8 + 22.9 104.3 96.1 + 8.2 
15 3rd 	quarter .................................................... 419.3 375.4 + 43.9 328.6 299.7 + 28.9 

16 October 	... ........................................................... 131.4 110.1 + 21.3 108.3 90.5 + 17.8 
17 November .......................................................... 156.3 154.7 + 	1.6 129.3 127.6 + 	1.7 
18 [)ecember 	.......................................................... 161.7 148.5 + 13.2 138.9 126.5 + 12.4 
19 4th 	quarter .................................................... 450.4 415.2 + 35.2 377.5 346.3 + 31.2 

20 1978 	- 	.January 	.............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
21 February 	............................................................ 
22 March ................................................................. 

23 1st 	quarter 	.................................................... 

24 April 	................................................................... 
25 May .................................................................... 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 

I 

I 
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I 
	IABLEAU 2. Operations avec des non-residents sur des valeurs mobilières etrangeres en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

54.5 53.0 + 1.5 29.3 33.7 - 4.4 90.6 80.1 + 10.5 Année. 	1976 ---------------------------------------------------- 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année, 	1977 ---------------------------------------------------- 2 

Mois . 	1978 ...................................................... 3 

7.0 6.4 + 0.6 2.0 16 + 0.4 7.6 5.9 + 	1.7 1977 	- 	Janvier ............................................. 4 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 l'évrier .............................................. .5 

13.6 11.7 + 1.9 2.0 0.7 + 	1.3 9.1 7.4 + 	1.7 Mars 	................................................. 6 
25.0 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 ler 	trimestre............................... 7 

1)) 	() 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 8 
7 9.5 + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Mai 	................................................... 9 

1.1) -4.7 2 4.9 - 	II 117 8 2 +45 tutu.................. I)) 
47.) 124 - 	4 9 7 	tu.Ir H 

'tI 4 	l 
11.1 l'1.1 171 1, U 4.7 ± ftu ,.6 .I 4- 	0.5 Aut 	.......... 	..... 	................. ..I.) 
22.5 12.7 + 98 3.4 4.4 - 1.0 13.6 7.6 + 6.0 Septemhre ........................................ 14 
42.8 36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 	11.1 3e 	ti-imestre ................................ 15 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 £2 + 5.6 Octobre............................................. 16 
12.4 10.5 + 1.9 2.8 2.7 + 0.1 11.8 14.0 - 2.2 Novembre ........................................ 17 
11)1) 13.1 - 30 2.4 2.4 - 10.4 5.6 + 3.8 I)écemhre ......................................... 18 
32.6 36.5 - 4.0 7.3 6.6 + 0.7 33.0 25.8 + 7.3 4e 	trimestre -------------------------------- 19 

11.9 17.2 - 5.4 1.3 1.9 - 0.8 8.5 4.9 + 3.6 1978 	- 	.Jinvjer 	............................................. 20 
FCvrier.............................................. 21 
Mars................................................. 22 

ler 	trimestre ............................... 23 

Avril................................................. 24 
Md................................................... 25 
Join................................................... 26 

2e 	trimestre ................................ 27 

.JiiilIet 	............................................... 28 
AOUI.................................................. 29 

.( r ) t cflt lurc 	..................................... 31) 
:It , 	t lint(s) 	it . .............................. II 

() titItit 	 . 32 
\u\eIflhre. ........................................ 	.El 
I )vcemltru ......................................... 34 

4e triutestre ................................35 

I c 	ItluS tr itiitriIs pctitit 	1r1iprritrc IL' nlult,r)t'. se rupprt.nt .I d.s oper.ition, 	uc suit p.is pripre'. 	tin rriijs &I,tnn4. 
1.s L litlirus 0,1111 	irruridi. 	I. 	ituris 	pLrrv.rIlL 	tic 	ll,tN 	.utr.r cr111'. .1 	.1 	' , IlIriiC dc. c1ciucill, 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

January 1978 

All Residents of the 
non-residents United States 

Tous Rçsidents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities ............. 331.0 442.4 - 111.4 212.6 164.9 + 47.6 

2 Canadian 	securities, 	total.............................................. 174.3 325.7 - 151.4 77.5 72.3 + 5.3 

3 Bonds 	and 	debentures ................................................. 71.3 219.9 - 148.6 15.6 16.9 - 1.3 

4 Common 	and 	preferred 	stock ................................... 1033) 105.8 - 2.8 61.9 55.4 + 6.5 

5 Foreign 	securities, 	total................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 

United States issUes: 
6 Bonds 	and 	debentures................................................. 12.9 12.5 4 0.5 11.5 11.0 + 0.5 

7 ( ' inmni 	114(1 	prilerrid 	ok 	......................... 123 I 8 2.7 + 	4()1 I 	Ii) 	1 78.2 + 	11.2 

I 	III) 	.( I 	1\ ii Id 	I) 	I 

.5 H1 III 	II 	LI I 	It 	a- ill 	it 	. 	......................... 7 	I 6 5  lj -- -- 

1) (I>IilrIIItii 	.irid 	ih 	rFtiI 	..;iti 	k I 1 	1 I) 	5 it 	I 1 	1 I) 	7 

I )i liii 	hr k 	I::II 	IrIIt 
IC) lIHIL 	III! 	ItI,iiiIiirt 15 12.2 27 25 1.-I 4 	.1 

II )iiiiiri 	nil 	1(i) t.rflI 	L 1 L + 	1 	7 III HI + 	13 

uiiI 	si 	if 	hoiitls 	and 	ttcltcnl tins 

t,o 	errinielit 	of 	(Siiiail 

12 Direct [1 I-'9 	7 I 	IS 	:1 1 	2 7 11 
13 Guaranteed ................................................................. 1.)) 1.1 - 0.1 0.8 - + 0.8 

Provincial: 
14 Direct .......................................................................... 53 5.8 - 0.4 1.4 3.6 - 2.1 
15 Guaranteed................................................................. 3.1 6.4 - 3.2 0.4 1.6 - 1.2 

16 Municipal ....................................................................... - 3.4 - 3.4 - 3.0 - 3.0 

17 Corporations 

United States issui 
18 Government 12 1 + 
19 Eurobond .................... 	..... 	..... 	.... 	...... 	. 	.... 	.... .... 	... it  
20 Other ........................................... .................................... 7.M  



20.9 164.7 - 143.8 Total génCral, valeurs mohiliCrcs 	 1 
canadiennes ci ëirangères. 

12.4 159.9 - 147.5 Valeurs 	canadiennes. 	total...........................2 

3.0 150.0 - 146.9 Obligations garanties et non 	 3 
garanties. 

9.4 9.9 - 0.5 Actions ordinaires et privilégiées .......... 	4 

8.5 4.9 + 3.6 Valeurs 	Ctrangeres. 	total..............................5 

Emissions des Etats-tJnis: 
0.7 0.4 + 0.3 Obligations garanties et non 	 6 

garanties. 
1.6 1.3 + 0.2 Actions ordinaires et privilegiees .......... 	7 

Emissions (iLl Rovaumc.l.Jnis: 
0.6 0.1 + 0.4 Obligations garanties et non 	 8 

garanties. 
- - - Actions ordinaires et privilégiees .......... 	9 

Autres emissions CtrangCres: 
3.9 2.6 + 1.3 Obligations garanties et non 	 10 

garanties. 
1.8 0.4 + 	1.4 Actions or(linaires et privilégiées ..........11 

70.1 	73.9 	- 3.8 	27.4 	38.8 	- 11.4 

58.2 56.7 + 1.5 

44.3 37.3 + 7.0 

13.9 19.4 - 5.5 

11.9 17.2 - 5.4 

	

I).7 	

1.1 	-0.3 

	

3 	1.6 	- 0.3 

	

6.4 	6.1 	+ 0.3 

	

0.2 	- 	+0.2 

	

2.8 	8.0 	- 5.2 

	

0.4 	0.4 	+ 0.1 

26.1 36.9 - 10.8 

8.3 15.9 - 7.4 

17.7 21.1 - 3.4 

1.3 1.9 - 0.6 

0.9 1.6 - 0.6 

0.1 0.2 - 0.1 

0.1 0.1 - 

0.2 - +0.2 

F%BLI'Ai 3. ()p&rations m&rnsuelles avec des non-residents sur des valeurs mob 

janvier, 1978 

I1sithiits 	of 	dii. Residents of All other 
fl ited K ingdoin Continental Europe non-residents 

Residents du Ré.sidents dEurope Tous autres 
Royaume- Uni continentale non-residents 

Genre d'émission 
Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 

to 	from 	sales( +) to 	from 	salesl + ) to 	from 	sales + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( + ) nettes( +) nettes( + 

millions de dollars 

Analyse des obligations garantics 
ci non garanties 

381 283 + 9.8 1.4 8.6 - 7.2 0.7 147.6 - 146.9 
- 0.9 - 0.9 0.1 0.1 - 0.2 0.1 - 

1.5 0.4 + 	1.1 1.7 1.6 + 0.2 0.7 0.2 + 0.4 
1 	1 2.8 - 1.7 1.2 1.4 - 0.3 0.5 0.6 - 0.1 

- - - - 0.3 - 0.3 - 0.2 - 0.2 

3.6 4.9 - 1.3 3.9 3.8 + 0.1 0.9 1.2 - 0.3 

0.1 -0.1 - - - - - - 
I) 	I - + 0.1 - - - 0.1 0.1 - 
0.6 1.0 - 0.3 - - - 0.6 0.3 + 0.3 

Emissions canadiennes: 
Gopvernement du Canada: 

emissions 	directes................................. 12 
Emissions 	garanties............................... 13 

Piçivinccs: 
lmissions 	directes................................. 14 
Emissions 	garanties............................... 17 

Municipalitée 	............................................ 16 

Sotiétés ........................................................ 17 

Emissions des Etats-IJnis: 
Gouvernement ............................................. 18 
Eurobonds.................................................... 19 
Autres........................................................... 20 

utj: Ic. chiftrcs Clint arrondis, ks lot.luS pcuvcnt nc pas are cgau 	a .somrnc des .3énienis 
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TABLE 4. Transactions in Outstanding Securities with Non-resideril 

Year-to-date - January 31, 1978 

All He,idents of the 
non-residents tjnited States 

Tous Hcsidents des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases 	Net Sales 	Purchases 

to 	 from 	sales( +) to 	 from 

Ventes 	Achats 	Ventes Ventes 	Achats 
nettes( + 

millions of dollars 

1 Grand total. Canadian and foreign securities............. 

2 Canadian securities, total.............................................. 

3 	Bonds and debentures................................................. 

4 	Common and preferred stock ................................... 

5 Foreign securities, total................................................. 

United States issues: 
6 	Bonds and debentures 

7 	Common and preferred stock ................................... 

United Kingdom issues: 
8 	Bonds and debentures................................................. 

9 	Common and preferred stock ................................... 

Other foreign issues: 
10 	Bonds and debentures................................................. 

11 	Common and preferred stock .................................. 

Analysis of bonds and debentures 

Canadian Issues: 
Government of Canada: 

12 	Direct.......................................................................... 
13 	Guaranteed................................................................. 

Provincial: 
14 	Direct.......................................................................... 
15 	Guaranteed................................................................. 

16 	Municipal ....................................................................... 

17 	Corporations.................................................................. 

United States issues. 
18 	Government ............................................................... 
19 	Eurobond...................................................................... 
20 	Other............................................................................. 

Irc riiudcd. ttil 	rii:i 	.iii,iI 	ijru 	_rnpir.r11 p.trI 

See Table 3 

I 

Net 
sales( + 

Ventes 
nettes( +) 



Sales 	l'urchases Net Sales 	l'urchases 	Net Sales 	Purchases 	Net 
to 	I roin sales( + ) to 	from 	sales( + ) to 	from 	sale.s( + 

Ventes 	Achats Verites Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

millions de dollars 

- 13 - 

I Il.l I' -t ()pti.ulions avec des non-residents sur des valeurs mobilières en circulation 

l)epuis le debut de I'année - 31 janvier. 1978 

Residelits ol 	thu Iesidents of All other 
I Inited K iuigdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume- Lini Continentale non-residents 

Voir tableau 3 

(cnre clemissiori 

Tolal general, %aleur,  mobiliCres 
canadiennes et CirangCrcs. 

Valeurs canadiennes. lolal ...........................2 

Obligations garant ies et non 	 3 
garanhies. 

Actioiis ordinaires et privilégiCes ..........4 

Valcurs CtrangCrcs, total..............................5 

i-.iü,is des Etats-Linis: 
)Lligat ions garanties et non 	 6 

.irant lea. 
.\t ions ordinaires et privilegiCes ..........7 

Emissions du Hos-aume- I n I: 
Obligations garanties et non 	 8 

garanties. 
Actions ordinaires et pri'ilCgiées ..........9 

Autres emissions Ct rangCres 
Obligations garanties et non 	 10 

garant lea. 
Actions ordinaires et privilegiCes ..........11 

Analyse des obligations giarantics 
ci non garanties 

l-in i.,ions calia(l lennes: 
;tterneinen t du Canada 
Emissions directes.................................12 
Kmissions garanties...............................13 

I'io inc-es: 
liiiissions dircctes ................................. 	14 
Iiiiissions garant lea...............................15 

\luiiicipalités ..............................................16 

17 

j ---ions des Etats- Linas: 
cruenient .............................................1 

i>Iioiiils .................................................... 	19 
\Hres ...........................................................20 

I L' 	 '.IIil ,uIrIhIi. I 	iLi1l\ ptini n 	p.i 	ir. Ci1i\ .1 1,1 .I1111h dC. LICIiIL111 



4 	1977 	- 	.Januarv .............................................................. 71.8 107.2 - 35.3 
5 	 February ............................................................ 66.() 66.5 - 0.5 
6 	 March ................................................................. 92.9 74.7 + 18.2 
7 	 1st 	quarter .................................................... 230.8 248.6 - 17.8 

8 	 April 	................................................................... 119.0 38.2 + 80.8 
9 	 May ..................................................................... 66.0 55.3 + 	10.7 

10 	 .June 	.................................................................... 86.0 60.2 + 25.8 
11 	 2nd 	quarter ................................................... 271.0 153.7 + 	117.2 

12 	 July..................................................................... 82.3 53.0 + 29.4 
13 	 August ................................................................ 118.9 86.6 + 32.3 
14 	 September 	......................................................... 102.8 71.6 + 31.2 
15 	 3rd 	quarter .................................................... 304.1 211.6 + 92.6 

16 	 October 	.............................................................. 97.9 72.1 + 25.8 
17 	 November .......................................................... 70.6 40.9 + 29.7 
18 	 December 	.......................................................... 115.1 64.5 + 50.5 
19 	 4th 	quarter .................................................... 284.7 177.6 + 	107.1 

20 	1978 	- 	January .............................................................. 71.3 219.9 - 148.6 
21 	 February ........................................................... 
22 	 March ................................................................. 
23 	 1st 	quarter .................................................... 

24 	 April 	................................................................... 
25 	 May ..................................................................... 
26 	 .June .................................................................... 
27 	 2nd 	quarter ................................................... 

28 	 July ..................................................................... 
29 	 August ................................................................ 
30 	 September 	......................................................... 
31 	 3rd 	quarter .................................................... 

32 	 October 	.............................................................. 
33 	 November .......................................................... 
34 	December ........................................................ 
35 	 4th 	quarter ................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 

190 39.8 - 20.8 
20.5 28.5 - 7.9 
34.6 28.3 + 6.3 
74.1 96.8 - 22.7 

22.1 102 + 	12.0 
11.7 17.5 - 
11.4 16.2 - 
45.3 43.8 + 	I 

11.6 11.8 - 0.2 
50.3 28.9 + 21.4 
45.7 26.4 + 19.3 

107.6 67.5 + 40.1 

20.3 23.6 - 3.4 
273 6.6 + 20.7 
187 10.9 + 7.9 
674 41.1 + 26.3 

156 16.9 - 1.3 
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TABLE S. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

	 I 
Bonds and debentures 

Obligations garanties et non garanties 

Hesiclents of,  the 
Lnited States 

ésidents 
Etats-tinis 

Purchases Net 
from sales( + 

Achats Ventes 
nettes( +) 

All 
non-residents 

Period 	 Tous 
non-residents 

Sates 	Purchases Net 	 Sales 
to 	 from sales(+) 	to 

Ventes 	Achats Ventes 	Ventes 
nettes( + 

millions of dollars 

1 	1976 - Year ..................................................................... 	1152.3 	582.8 	+ 569.6 	201.9 

2 	1977 - \'ear ..................................................................... 	1090.5 	791.5 	+ 299.0 	294.4 

3 	1978 - Months ................................................................ 

	

181.1 	+ 20.8 

	

249.2 	+ 45.2 



Période 

AnnCc, 	1976 .................................................... 

AnnCe, 	1977 .................................................... 2 

Mois, 	1978 ....................................................'1 

1977 	- 	.Ji*tii&'r 	........................................... 4 
Fevrie ................................................ 

Mars ................................................. 6 
ler 	trirnestre ............................... 7 

Avril ................................................. 8 
Mai ................................................... 9 
.Juin ..... .............................................. 10 

2c 	ti - itnt'stre 	................................ II 

.JLijllt't 	............................................... 12 
Aoiit .................................................. 13 
Septembre ........................................ 14 

3e 	trimestre ................................ 15 

Octoltre ............................................. 16 
Novembre ' ........................................ 17 
Dét-embre ......................................... 18 

4e 	tIimestre ................................ 19 

1978 	- 	.Janvier 	............................................. 2(1 
Fevrie ................................................ 21 
Mars ..... . ... . .... ................................... 22 

Icr 	trimestre ............................... 23 

Avril ................................................. 24 
Mat ................................................... 25 
lii 	ii 26 

II 	illi-ili . .......................... 27 

liii 	ii 28 
29 

liii 	S . ........................................... '10 
I t 	(i 	iiiit'stre 	................................ 31 
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I ABLEAU 5. Operations a'ec des non-résideffis sur des obligations canadiennes, garanties el non garanties et 
des actions ordinaires et privilégiées en circulation 

Common and preferred sto(ks 

Actions ordinaires ut privi!égiées 

All Residents of the 
non-residents United States 

'rous Residents des 
non-residents Etats-l.Jnjs 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Vente.s Achats Ventes 
nettes( +) nettes( + 

millions de dollars 

1122.7 1,202.4 - 79.7 556.5 625.0 - 68.4 

1,239.5 1,331.() - 91.5 781.8 681.2 + 100.6 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 
103.3 104.8 - 1.6 61.6 53.6 + 8.1 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 
2960 314.5 - 18.5 180.4 149.4 + 31.0 

106.8 88.8 + 18.0 70.7 39.7 + 31.0 

112.5 
102.2 

93.6 
110.0 

+ 	18.9 
- 7.8 

78.6 
70.1 

40.9 
64.0 

+ 37.7 
+ (LI 

121.6 2927 + 28.9 219.5 144.9 + 74.6 

136.5 117.6 + 	18.7 95.5 69.0 + 26.6 
89.9 123.0 - 33.1 57.8 60.4 - 2.6 
93.1 107.5 - 14.4 63.0 59.0 + 4.1 

319.5 348.3 - 28.7 2163 188.3 + 28.0 

74.5 100.9 - 26.4 403 50.2 - 9.9 
95.2 120.8 - 25.6 51.0 66.3 - 15.3 

131.3 152.5 - 21.2 73.1 81.1 - 8.0 
302.4 375.5 - 73.1 165.5 198.5 - 33.0 

103.0 105.8 - 2.8 61.9 55.4 + 6.5 

..............................................2 
\ 	titilirt. ........................................ 	33 
)ccein Itre ......................................... 	.'14 
4e (rimestre ................................ 35 

Ii 	I . 	I 	 Ii III. 	CflC . C 	 C I 	I 	iii 	1 	 ri  ni' 	dCI'C 	ii . C- 	L 	IC - 	ii p. 	pri pr 	tin in 'i 	doilne  
ii 	-di , 	(, 	lCIll\ 	'CiCItI 	Cl, 	P i 	HR 	C,',iii\ 	.i 	Ii 	, 	iii, 	I,. 



TABLE 6. Transactions in Canadian Securities with Ntr1-resi(let1ts 
Outstanding. New Issues, Retirernents( I) 

1976   

Type of issue 	 - 	
I 	II 	Ill 	IV 

	Year 

No. 
iii ill ions of dollars 

Irade in outstanding securities 

Bonds and debentures: 
Government of Canada 

1 1)irect 	.............................................................................................. + 107 + 163 + 102 + 27 + 399 
2 Guaranteed ..................................................................................... + 3 - - + 2 + 5 

Provincial government: 
3 l)irect 	.............................................................................................. + 24 + 3 + 13 - + 40 
4 Guaranteed 	..................................................................................... + 23 + 14 + 4 - 15 + 26 
5 Municipal 	government 	(including 	institutions) ......................... - - 5 - I - 12 - 18 
6 ('orporations 	...................................................................................... + 49 + 31 + 22 + 15 + 	117 

7 Sub-total, 	bonds 	and 	debentures ........................................... + 206 + 206 + 140 + 17 + 569 

8 Common 	and 	preferred 	stocks...................................................... + 26 - 4 - 51 - 50 - 

9 Total ................................................................................ + 232 + 202 + 89 - 33 + 490 

ll>iid 	.iiid 	ichcntu 
(iO erlIment of 	Cati,id 

10 Direct 	................................. ....................... .... ...... .......  ... ....  .... ......  ... . + 	211 + 23 I + 	29 
11 Guaranteed ..................................................................................... - - - - 

Provincial government: 
12 l)irect .............................................................................................. + 217 + 282 + 209 + 231 + 9 
13 Guaranteed ..................................................................................... + 	1.67() + 397 + 	1.031 + 654 + 3.7 
14 Municipal 	government 	(including 	institutions) ......................... + 338 + 150 + 190 + 148 + 	.5.' 

15 Corporations 	...................................................................................... + 735 + 	1.065 + 710 + 884 + 	:):I 

16 Sub-total, 	bonds 	and 	debentures ................................... ........ + 2,989 + 	1.91' + 	2. 	SI ± 	I ,Q4( 5 

17 Common and preferred stocks . 

18 Total ................................................................................ + 2,996 + 1.924 + 2,217 + 	19 	I ± 	9,119)) 

Ret ir&iii> 	II'. 

1>111 Ii: III 	1 	1 	' .1 
19 Direct 
20 Guaranteed 	........................ .............. ................. ..... ......... ......... ....... - 

Provincial governmfleimt: 
21 l)irect .............................................................................................. - 66 —40 - 35 - 32 - I 
22 Guaranteed ..................................................................................... -56 - 17 —39 —36 - I 
23 Municipal 	government 	(including 	institutions) ......................... - 27 - 29 - 35 - 18 - I 
24 Corporations ...................................................................................... -68 - 97 - 65 - 73 - 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  217 - 247 - 184 - 232 - 880 

26 Common 	and 	preferred 	stocks ...................................................... - 4 - - 36 - H " 	I - 

27 Total ................................................................................ - 221 - 247 - 220 - 240 928 

I ',''>''ti . 	'\C 	p',':ri 	''.r•' 	,r1I 	.Ir.\H 	'r1 	('.m,iJ.i' 	.. 	IflC 	i)1.'\ CC,'.'rl'- hI Cnd  



TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions, remboursements)(1) 

Jlam 

Year 
I II III IV — 

Année 
millions de dollars 

('ornrnerce de vakurs mobilikres en circulation 

+ 6 + 67 + 48 + 101 + 222 
—1 +2 +1 +1 +3 

—18 +21 —6 —12 —15 
—4 +10 +33 +7 +46 
—3 —5 —2 —3 —13 
+2 +22 +19 +13 +56 

— 1$ + 117 + 93 + 107 + 299 

— 18 + 29 — 29 — 73 - 91 

- 36 + 146 + 64 + 34 + 208 

Nouselles emissions 

Genre d'émission 

Obligations garanties et non garanties: 
Gouvernment du Canada: 

emissIonsdirectes ........................................................................I 
Emissions garanties ......................................................................2 

Prçivinces: 
emissions cliretes ........................................................................3 
Emissions garanties ......................................................................4 

Municipalités (y compris institutions) ........................................5 
Societes................................................................................................ 6 

Total parliel. obligations garanties ci non garanhies ........... 7 

	

Actions ordinaires et privilCgiees ................................................... 	S 

Total .................................................................................9 

S l -f 	2)' -4 	96 -I 	1 + 	190 

+ 494 + 330 + 397 + 230 + 	1,451 
+ 132 + 423 + 786 + 146 + 	1,487 
+ 	115 + 64 + 90 + 101 + 370 
+ 588 + 567 + 526 + 573 + 2.254 

+ 	1.317 + 	1,412 + 	1.895 + 	1.098 + 5.752 

4 	2 1 11 + 	13 I 	9 4. 	26 

+ 	1,144 + 	1.414 + 1.908 + 1.107 + 5.778 

Rcinhourse,nents 

Obligations garanties et non garanties: 
Goivernement du Canada: 

Emissionsdirectes ........................................................................10 
Emissions garanties ......................................................................11 

PrQvinces: 
Emissionsdirectes ........................................................................12 
Emissionsgaranties ......................................................................13 

Municipalités (y compris institutions) ........................................14 
Socictes ................................................................................................ 	15 

I otil parliel, obligations garanties ci non garantics ........... 16 

\.tin 	&+rdinaires et privilegiees ................................................... 17 

Total .................................................................................18 

OhIj!,ItI,:)l. 	.Iu.11IIIe', 	CL 	r1011 	L,lI - ,iIIti. 
( .uu 	(linliltill 	(ltt 	( 	,tihld,t 

tI 11)9 Emissions 	directes ........................................................................19 — -- - - - Emissions 	garanties ......................................................................20 
Provinces: 

(2 - 80 — 38 — 40 — 190 Emissions 	djrectes ........................................................................21 
- 16 - 26 — 20 - 120 Emissions 	garanties ......................................................................22 

20 - 28 - 10 — 41 — 99 Municipalites 	(y 	compris 	institutions) ........................................23 
IS - 112 —42 — 66 — 335 Soc'iétés ................................................................................................ 	24 

226 — 285 — 175 - 167 - 853 Total parliel. obligations 	garanhies ci 	non garanties...........25 

I 	 ) — 7 — — 7 — 33 Actions 	ordinaires 	et 	privilCgiécs ...................................................26 

- 	245 — 292 - 175 - 174 — 886 Total .................................................................................27 

I 	Ir:itr,t 11FIC 	rcr1I.itit'n  ti uric .In,tI\c pin, 	,rii1ticic dc 	n,:jcmri1s 	1' ' 	In: 	cr ri,.- 	A U,Ir 	cr:::: - 	1: (in 	1.: 	1 III 	Li 
I I' i. 	ilion/ 	', 	it ,ii 	,'' 	I,''it' 	, it 	/,, 	.I!tt 	. 	ti, 	',li, 'ri.', 	'•''' 	IIir 	'.1 	,' 	t ii i''"i:• 	I 	i ( 	.1 	I 	':' 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold 10 on-residents, 
by Currency of Payment 

No. 

Type of issue 

I II 

Bet&'eo 	( '.iiitd.i 	and 	all 	non -risiik'iit 

Entre Ie Canada et Lous les non-residents 

1976 	 1977 

Year 
III 	IV 	- 	 1 	11 	111 

Année 
IV 

Year 
- 

Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
I Direct 	................................. 29 23 11 29 92 18 28 96 48 190 
2 Guaranteed ............................. - - - - - - - - - - 

Provincial government: 
3 Direct 	................................. 9 2 2 31 44 4 1 1 6 12 
4 Guaranteed ............................. 10 7 8 9 34 7 5 3 3 18 
5 Municipal government (including institutions) 1 16 21 6 44 16 26 16 12 70 
6 Corporations 	............................. 496 413 294 222 1,425 239 266 90 86 681 

7 Sub-total 	............................. 545 461 336 297 1.639 284 326 206 155 971 

8 Common and preferred stocks ................ 7 7 66 7 87 2 2 13 9 26 

9 Total ............................... 552 468 402 304 1.726 286 328 219 164 997 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - - - - - - - - - 

11 Guaranteed ............................. - - - - - - - - - 

Provincial government: 
12 Direct 	................................. 208 280 207 200 895 490 329 396 224 1,430 
13 Guaranteed ............................. 1.660 390 1,023 645 3,718 125 418 783 143 1,469 
14 Municipal government (including institutions) 337 134 169 142 782 99 38 74 89 30)) 
15 Corporations 	............................. 239 652 416 662 1.969 349 301 436 487 1,573 

16 Sub-total 	............................. 2.444 1,456 1.815 1.649 7.364 1.063 1.086 1,689 943 4.781 

17 Common and preferred stocks ................ - - - - - - - - - - 

18 Total ............................... 2.444 1,456 1,815 1.649 7.364 1.063 1.086 1.689 943 4.781 

'l.Bl.F S. Offerings and DeIi%eries of Neis Issues of ('anadian Bonds 
and Debentures Sold to Non-residenis 

To all non-residents - A tous les non-résideiii 

Item 
	

1976 
	

1977 

Year Year 
1 11 111 IV - 	 I 	II 111 IV - 

No. Année nnee 

millions of dollars 

I Undelivered balance, beginning of period ...... 328 725 1,107 264 328 	364 	517 610 266 :361 
2 Offering of current 	period 	................... 3.386 2,299 1,308 2,046 9,039 	1,500 	1,505 1,551 1.497 6,053 

.h-no.i ......... .7I4 U)24 2.415 2.110 9367 	1.864 	2.022 2,161 1,76 6.417 

S 

Dedu& 

4 	Protted 	nII&rtng 	of 	iiIt&iit 	)XII(I(I 2,667 1,252 1.19 	1.Th9 
5 	Proceeds o 	offering of prior periods .......... 322 665 962 	177 

6 	Sub-total 	................................. 2.989 1,917 2,151 	1.946 

7 	1 	iidi'Iivcrud 	lialanie. 	em! 	Of 	period 	........... 725 1.107 264 	364 

675 	Ill.) 1,203 	1.501 AHI 
328 	204 119 	393 197 313 

9.003 	1,347 1,412 	1.895 1.098 5.752 

364 	517 6!)) 	266 665 665 



INUM 

TABLEAU 7. Produit de Ia vente de nouvelles emissions de vateurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada et les Etats-Unis 

1976 	 1977 	 Genre d'émi.ssion 

11 III IV 
Year 
- 

Annéc 
I II III IV 

Year 
- 

Année No 
millions de dollars 

Payables en dollars 
canadiens 

Obligations garanties et lion garanties: 

Goivernement du Canada: 
10 5 1 1 17 5 2 2 12 21 missions 	directes 	..................... 1 
- - - - - - - - - - Emissionsgaranties .................... 2 

Provinces: 
3 1 1 1 6 1 1 1 4 7 emissions 	directes 	..................... 3 
7 4 5 4 20 5 2 1 1 9 Emissions 	garanties 	.................... 4 
1 1 1 1 4 1 1 1 2 5 Municipalités (y compris institutions) ...... 5 
6 8 7 6 27 5 9 6 8 28 Sociétés 	................................ 6 

27 19 15 13 74 17 15 11 27 70 Total 	parliel 	......................... 7 

2 2 66 4 74 2 2 5 2 11 Actions 	ordinaires et 	privilégiées 	............ 8 

29 21 81 17 148 19 17 16 29 81 Total 	.............................. 9 

Payables au choix on cntièrc,ncnt 
en dciscs élrangères 

Obligations garanties et non garanties: 
Cojvernement du Canada: 

- - - - - - - - - - Emissionsdirectes 	..................... 10 

-- - - - - - - - 

- Emissionagaranties ....................
Provinces: 

11 

2 102 49 20() 413 291 129 293 61 774 rnissions 	directes 	..................... 12 
I 	:.io 286 829 397 3.032 125 209 292 28 654 Emissions 	garanties 	.................... 13 

iII) 76 117 142 575 99 4 4 89 196 Municipalités (y compris institutions) ...... 14 
149 474 314 5()4 1.441 231 171 410 434 1,246 S(xiétés 	................................ 15 

1.971 938 1.309 1,243 5.461 746 513 999 612 2.870 Total 	parliel 	......................... 16 

- - - - - - - - - - Actions ordinaires et 	privilegiées 	............ 17 

1.971 938 1,309 1,243 5,461 746 513 999 612 2,870 Total .............................. 18 

TABLE 8. Offres et livraisons de nouvelles emissions d'obligations garanties ci non g'aranties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Elnis 

1976 1977 

Year 
I II Ill IV - 1 11 III IV 

AnnCe 
millions de dollars 

77 541 944 200 177 364 517 465 200 
2..162 1,360 580 1,420 5,722 916 476 745 871 

2, 	19 I .9111 1,524 1.620 c,899 1.280 993 1.210 1.071 

I:. 
1s1 .'IR 

I 
117 77 2u4 119 315 

7 
1.t 

1,998 957 1,324 1,256 5.535 763 528 1.010 639 

41 944 200 164 164 517 465 200 432 

Detail 

Year 

364 Emissions a livrer en debut de periode 

	

3,008 	Ofires, periode en cours .................... 	2 

	

1.172 	Total parliet ............................. 	3 

Moms: 

	

I'rcJuit des oftres de Is période en tours ..... 	4 

	

:11:1 	l'roduit des offres des périodes antCrieures 
	

5 

	

2.940 	Total parliel ............................. 	6 

	

432 	I'In!so,II 	1 Ii rir ('F) tin 	(li 
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TABLF. 9. Transactions in Selected Canadian Short-term Money Market lnstrurnents(1) 

All non-residents 

Tous non-residents 

Item 

'l'ransact ions - Operations 

1976 

Year 
I 	II 	Ill 	IV 	- 

Année  

Amount 
outstanding 

Dec. 31, 
1977 	 1977 

So Id e 
Year 	impaye 

Ill 	IV 	- 	31 dec. 
AnnCe 	1977 

millions of dollars 

Government of Canada treasury bills: 
1 	Sales 	................................................................ 340 384 917 1,021 2.662 695 709 938 1,288 3,630 
2 	l'urchases(2) ................................................... 155 288 552 969 1,964 549 736 850 1,253 3,388 
3 	Net ............................................................... + 185 + 96 + 365 + 52 + 698 + 146 - 27 + 88 + 53 + 242 	804 

Commercial paper:(3) 
4 	Sales 	................................................................ 304 268 350 255 1,177 308 250 417 340 1,315 
5 	Purchases(2) ................................................... 184 231 233 243 891 221 431 335 437 1,424 
6 	Net ............................................................... + 120 + 37 + 117 + 12 + 286 + 87 - 181 + 82 - 97 - 109 	323 

Finance company paper: 
7 	Sales 	................................................................ 853 920 975 950 3,698 1,043 1.298 1,471 1.388 5.200 
8 	Purchases(2) ................................................... 878 1.024 988 788 3,678 1,034 1,280 1,573 1271i 
9 	Net ............................................................... - 25 -104 -13 + 162 + 20 +9 + 18 -102 + 4 

Other Canadian short-term paper: 
Provincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 433 	288 	265 	317 	1.303 	227 	82 	76 	70 	455 
11 	Purchases(2) ............................................... 343 	333 	332 	326 	1.334 	215 	166 	50 	57 	488 
12 	Net ........................................................... + 90 	-45 	-67 	-9 	-31 	+ 12 	-84 	+ 26 	+ 13 	-33 	64 

Banks: 
13 	Sales 	............................................................ 89 167 53 88 397 70 71 165 121 427 
14 	Purchases(2) ............................................... 47 171 73 61 352 83 69 166 82 400 
15 	Net ........................................................... + 42 - 4 - 20 + 27 + 45 - 13 + 2 - 1 + 39 + 27 	83 

Other financial corporations: 
16 	Sales 	............................................................ 320 419 423 525 1,687 510 723 867 1.116 3,216 
17 	I'ur('hases(2 	).............................................. 269 434 458 352 1.513 556 620 785 997 2,958 
1 	 . 	, 451 15 -37, 4 	173 1 	171 -14; Ift) 2 113 4 	25 

1,41. 	thr 	:jt-trIfl 
19 	Stic' 	................................................................ 542 574 741 930 3,357 507 876 1.I1)i I ..10 .444' 

20 	Purchases(2) ................................................... 659 938 863 739 3.199 854 855 1,001 1,136 3,51; 
21 	Nd. 	... ............................................ + 183 -64 - 122 4- 	191 + 	188 -47 + 21 + 	107 + 	171 + 	252 	12 

Total: 
22 	SI, ........ ............................. 271313 	2.11; 	1745.3 	;J.7)6 	10,21 	2,s7 	(Ill 	.(,3.(.1 	3313 	13.11 
23 	Ptirt-hases(2) ................................................... 	1,876 	2,481 	2,6:36 	2,739 	9,732 	2,658 	3,302 	3,759 	4,102 13,.11 

24 	Net .........................................................+ 463 	-35 + 347 + 417 	1,192 + 195 - 169 + 175 + 221 + 422 	2.fix9 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and shor! : IF:: 	11' %1ill  
publication 	Quarterly F4!IOIFI! I'll p/I,' (1/,!I,/,l/,7 RjIj, 1' ,1f lflt1'rldltHF4dI/ Pi ,,,',u 	C,i i did ô ''(44 I 

(2) Including m:lturltics. 
7 	Iris 15IFUSF 	IFFL.......cp' 

I 
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'tABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(I) 

. 

Residents of the United States 

Residents des Etats-Llnis 

Transactions — Operations 

Detail 

	

1976 	 1977 

	

Year 	 Year 

	

Ill 	IV 	— 	I 	II 	Ill 	IV 	— 

	

Année 	 Année 

No 
millions de dollars 

Bons du trésor du Gouvernement du Canada: 

	

80 	117 	333 	410 	940 	237 	326 	346 	707 	1.616 	Ventes .................................................................................... 

	

76 	95 	334 	408 	913 	205 	266 	:345 	653 	1469 	Acha(s(2) .............................................................................. 2 

	

+4+22 	—1 	+2+27+32+6)) 	+1+54+147 	Net ......................................................................................3 

Effets de commerce canadiens(3): 

	

300 	266 	344 	247 	1.157 	302 	216 	376 	297 	1.191 	\'erites .................................................................................... 	 4 

	

180 	229 	232 	230 	871 	221 	402 	297 	392 	1.312 	Achats(2) .............................................................................. 5 

	

+ 120 	+ 37 + 112 	+ 17 + 286 	+ 81 — 186 	+ 79 	— 95 — 121 	Net ..................................................................................... 6 

Effets des sociétés de linancement: 

	

51 	914 	970 	947 	3.682 	1.042 	1,290 	1,451 	1,367 	5.150 	Ventes ............... ....... ......... ..........  ... ..................................... 	 7 
I 	121 	11.111 	 7..1 	1.663 	1.14.11 	I.27 	;. 	1. 	•1,I 17 	.\ 	 8 

	

I 	+ 	1 	4 	I . 	+ 	11 	+ 	12 	- 	Ill 	+ 	I I I 	I, 	1.1 	".1 	 9 

.-\ LII .' 	CIICtS dc +.&'m Incrcc t.I n.idiens: 
Administration proviiiciales et inunicipales. 

.ir.inties et non garanties: 

	

'I 4.' II'+' +7, 	161 	17 	72 	.', 	.131 	\,'ittes ................................................................................ 	10 

	

llIj'+ 	 ((7 	•;, 	II 	72 	\I,,t'12) 	........................................................ 11 

........................................................................... 14 

	

'I 	II 	 _' 	(', 	'.-,,: 	........................................................................... 15 

'I' 	'. n It' tCs de financement 
\ , -iites ................................................................................ 	16 
\I,ts)2) 	............................................ 

	

II 	1(11,111,, 	. II._1 	,.,,1I,,+ 	 '',. 	 .. 	 .. 	 I,,,  

III 	1 I.IIL' 	c'Ic: 	 LIII 
I .1117, 	1,216 	.1.5()2 	\ t IIt ....................................................................................... I 

	

I - 	774 	778 	922 	1,058 	3,5:32 	AcIi+ts(2) .............................................................................. 20 

	

H 	.'. 	I 	I 	116 	- 41 	+ 	70 	4 	+43 	+ 	15+4 	+ 	270 	Net .....................................................................................21 

lolal: 

	

11111 	.7u'I 	. 	7211 	14.1. 	" 	72114 	1.)'-I' 	.1 	II'- 	1.727 	1171,1 	\'vntt's......................... ................................................... ........ 	22 

	

I 7:1)) 	2,1+42 	27)1 I 	2,0i.1 	.57106 	2.231 	2.72-1 	1.119 	3,356 	I 1,131) 	A'hats(2) ..............................................................................23 

	

+ 199 	— 88 	+ 12 + 354 + 477 	+ 83 	— 44 	+ 59 + 231 + 329 	Nei..............................................................................24 

I I On trouvcra tine presentation et une analyse plus complCic des mouvements de capitaux a long tcrrnc ct a court termc du Canada dans Ia 

	

publication 	!7stimations trirneiirielles de Ia balance canadienne des paiemen:.s internationaux (Catalogue 67-001). 
Il V compris amorlissement. 

I 	) '4 	t,i4lprls It''. ,Ittt'pl.,III4'.  
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marché des capita tix 
United States Long-term 

Canada - - 

Etats-tinis Long terme 
Standard 

Statistics and 
Canada Poor's ('ariadian Government United States 

Period 	 Composite Composite industrials of Canada government 
134 500 average average average 

1971=100 1941-43=10 (1) (2) (3) 

Indice Indice Moyenne Moenne Moyenne 
general général des du du 
134 de 500 valeurs gouvernement gouvernement 

Statistique de industrielles du - 	des 
Canada Standard canadiennes Canada Etats-Unis 

1971=100 and Poor's (1) (2) (3) 
No. 1941.43=10 

1 1976 	- 	 .January ............................................................... 102.2 96.86 10.75 9.29 6.94 
2 February............................................................. 110.3 100.64 10.69 9.27 6.92 
3 March 	................................................................. 110.6 101.08 10.82 9.39 6.87 
4 April.................................................................... 110.0 101.93 10.64 934 6.73 
5 May ..................................................................... 111.7 101.16 10.57 9.32 6.99 
6 June..................................................................... 109.8 101.78 10.74 9.35 6.92 

7 july 	..................................................................... 108.1 104.20 10.68 9.37 6.85 
8 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
9 September .......................................................... 107.4 105.45 10.33 9.16 6.70 

10 October............................................................... 102.1 101.89 10.25 9.09 6.65 
11 November .......................................................... 97.9 101.19 10.04 8.82 662 
12 Dec-ember ........................................................... 97.0 104.66 9.83 8.47 6 	.11 

13 1977 	- 	January............................................................... 100.3 103.81 9.76 8.52 6 
14 
15 

February............................................................. 
March 	................................................................. 

101.1 
102.6 

100.96 
100.57 

9.83 
9.88 

8.62  
8.83 7 211 

16 April.................................................................... 101.2 99.05 9.82 8.85 7 	II 
17 May ..................................................................... 99.7 98.76 9.71 8.77 7 I 7 
18 June..................................................................... 100.6 99.29 9.63 8.72 6.99 

19 .July 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
20 August. 	................................................................ 102.2 97.75 9.62 8.57 7.0() 
21 September .......................................................... 98.5 96.23 9.55 8.61 6.94 
22 October............................................................... 96.2 93.78 9.63 8.70 7.08 
23 November 	.......................................................... 95.9 94.28 9.69 8.74 7.14 
24 December........................................................... 100.0 93.82 9.71 8.77 7.23 

25 1978 	- 	 .Jauuary ............................................................... 97.9 90.28 9.92 9.06 7.50 
26 February............................................................. 
27 March 	................................................................. 
28 April .................................................................... S  

29 May ..................................................................... 
30 June..................................................................... 

31 July 	..................................................................... 
32 August 	................................................................ 
33 September.......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December........................................................... 

( I ) Last business day. Avcragc term to maturity about 20 years. McLcod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest list \Wednesda. Adpustcd to 365-daN true yield basis fiom 	ilisiuni b.t5i 

(8) Expressed as annual yield, last Wednesday.  
Source: Bank ol (',inida except as indicated. 

I 
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tABLEAU10. Certaines statistiques du marché des capitaux 

t-luctcd capital market yields 
- Forward 

Certains rendements du marché des capitaux premium( +) 

Short-term or 
- discount(-) 

Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) 	 Période 

Eftets des Efiets Bons du trésor Déport( +) 
oCjetes de de commerce a 90 jours ou 

financement a 90 jours Eurodollars Report(-) 
it 90 jours  (4) A terme du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	 (7) Etats-Llnis 
- - - 	 - à90jours 

Canada Etats-IJnis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 (7) (8) 	 No 

8.94 5.13 8.59 4.89 5.38 3.73 1976 	- 	Janvier .............................................. 1 
8.94 5.26 8.79 5.00r 5.63 3.82 Février .............................................. 2 
9.99 5.26 9.07 5.06r 5.63 4.66 Mars .................................................. 3 
9.73 5.13 8.99 5.04r 550 434 Avril -------------------------------------------------- 4 
9.20 5.92 8.94 5.65r 6.50 3.23 Mai ---------------------------------------------------- 5 
9.20 5.92 8.98 5.52r 6.06 3.85 Juin 	--------------------------------------------------- 6 

9.34 5.52 9.07 5.34r 5.75 391 Juillet ................................................ 7 
9.34 539 9.13 5.28r 5.56 4.20 Aoüt- 	.................................................. 8 
947 5.39 9.11 5.21r 5.81 375 Septeinbre ---------------------------------------- 9 
9.07 5.13 9.01 5.06r 5.50 3.80 Octobre --------------------------------------------- 10 

4.87 8.59 4.71r 5.19 3.91 Novembre ......................................... 11 
' 	( 4.75 8.14 440r 5.13 3.21 Décembre ......................................... 12 

4.87 8.04 4.82 5.13 3.03 1977 	- 	Janvier .............................................. 13 
I 77 4.87 7.65 4.79r 5.13 2.62 Février ---------------------------------------------- 14 
I 	7 S 4.87 7.54 4.73r 5.38 2.54 Mars -------------------------------------------------- 15 
I 	11 4.87 7.58 4.63r 5.25 2.52 Avrit .................................................. 16 
I12 5.65 7.05 5.28r 5.94 1.16 Mai .................................................... 17 
0.99 5.52 7.07 5J0r 5.75 1.38 Juin 	................................................... 18 

7.25 5.52 7.14 5.30r 5.75 1.41 Juillet ................................................ 19 
7.51 6.05 7.14 5.73r 6.38 1.28 Aout 	.................................................. 20 
7.25 6.44 7.10 6.16 7.00 0.34 Septembre ---------------------------------------- 21 
7.51 6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 22 
7.51 6.74 7.26 6.24 7130 0.44 Novembre ......................................... 23 
7.23 6.85 7.17 6.34 7.38 - 0.15 Déc-embre ----------------------------------------- 24 

7.23 6.98 7.13 6.6:1 7.25 - 0.15 1978 	- 	Janvier .............................................. 25 
Février---------------------------------------------- 26 
Mars .................................................. 27 
Avril .................................................. 28 
Mai .................................................... 29 
.JUifl 	................................................... 30 

-Juillet ................................................ 31 
AoOt .................................................. 32 
Septernbre ---------------------------------------- 33 
()ctobre ............................................. 34 
Novembre ......................................... 35 
l)écembre ----------------------------------------- 36 

Dcrriicr jour ou rahic du nioi. Echeance niuyenne de 20 .Ins environ. McLeod. Young. Weir and Company Limited. 
2 Prix de cloture du marchd pour Ic dernier mercredi du mois des emissions directes venant a CchCancc ou remboursables dims 10 ans on plus. 

(3) Moyenne c1uotidiennc de Ia semainc précedentc des emissions venant a Cchcancc ou remboursahics dans 10 ans ou plus. United States Federal 
Reserve Bulletin. 

(4) Dernier mereredi du mols. 
5) Dernier rncrcredi du mois. Ajustement sur Ia base d'un rendement r6el de 365 jours a partir d'un escompte de 360 jours. 

(h) Moyennc des offrcs Ic jeudi suivant Ic dernier mercredi du mois. 
(7) Moyennc des offrcs Ic lundi suivant immcdiatemcnt Ic dernier mercredi du mois. Ajustement sur Ia base dun rendcment rdel de 365 jours a partir 

d 'un escompte de 360 jours. 
Reridcru-rit ,innucl l)errlILr nl( - rurcdT du noi 
Fcc. 	B. 	c,. ( 	I! 	I.n 	. iii 	i 	ii 	. 	I 	II 
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