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SECt RIT\ TRANSACTIONS WITH 	 OPERATIONS AVE( DES NON-RESIDENIS SUR DES 
NON-RESIDENTS 	 VAL.FLRS MOBIl IERES 

OCTOBER -- 1978 - OCTOBRE 

Transactions with non-residents in outstanding Ca-
nadian and foreign securities produced a net outflow 
of $60 million in October, up from a net outflow of 
$26 million in September. 

Trading with non-residents in Canadian issues gave 
rise to a net outflow of $33 million, a drop of $24 
million from September. The main element in the 
fall was a $32 million reduction in the net outflow 
from dealings in Canadian equities to $17 million. 

Transactions with non-residents in outstanding for- 
eign securities produced a net outflow of $27 million, 

,uhstantial turnaround from the net inflow of $30 
iillion in September. Consistent with the fall in 
i.tding activity in New York, gross trading in 
I nited States equities fell almost one quarter. The 
cduction in sales by residents of Canada was twice 

large as the reduction in purchases, with the result 
that the net inflow of $33 million in September 
swung to a net outflow of$l3 million. Purchases by 
residents of Canada of United States bonds and 
debentures almost doubled to $41 million while 
sales increased by $5 million, raising the net outflow 
to $17 million. 

For the first ten months of the year, transactions with 
non-residents in outstanding Canadian and foreign 
securities gave rise to a net outflow of $220 million. 
Trading in outstanding Canadian securities pro-
duced a net outflow of $278 million, largely from 
trading in Canadian equity issues. Dealings in out-
standing foreign securities resulted in a net inflow of 
$58 million, with trading in United States stock more 
than accounting for the net inflow. 

Les operations avec des non-residents sur des valeurs 
mobilières canadiennes et étrangeres en circulation se 
sont soldCes par une sortie de $60 millions en octobre, 
en hausse par rapport a Ia sortie ncttc de $26 millions 
enregistrée en septembre. 

Les echanges de valeurs mohilières canadiennes avec 
des non-residents ont engendre une sortie nctte de $33 
millions, son $24 millions de moms qu'en septembre. Le 
principal facteur de eette haisse a été une reduction de 
$32 millions de Pa sot-tie nette au titre du commerce des 
actions canadiennes, qui s'est chiffrée ii $17 millions. 

Les transactions sur valeurs mobilière.s etrangeres en 
circulation avec les non-residents ont entrainC une sortie 
nette de $27 millions, soil un important revirement par 
rapport a l'entrée nette de $30 millions enregistree en 
septembre. Les echanges bruts d 'actions amCricaines ont 
baissé de presque un quart, de pair avec Ia haisse de 
l'activité boursière a New York. La diminution des 
ventes des residents du Canada a Cté deux fois plus forte 
que Ia reduction des achats, cc qui fait qu'on est passe 
d'une entrée nette de $33 millions en septembre a une 
sortie nette de $13 millions en octobre. Les achats 
d'obligations (garanties Ct flOfl garanties) des Etats-
Unis par les residents du Canada ont presque double 
pour passer a $41 millions, tandis que les ventes ont 
progressC de $5 millions, portant Ia sortie nette a $1 7 
millions. 

Pendant les dix premiers mois de I 'annCe. les operations 
avec les non-residents sur des valeurs mohiliêres eana-
diennes et etrangeres en circulation se sont soldées par 
une sortie de $220 millions. Les echanges de valeurs 
mobiliêres canadiennes en circulation ont donné lieu a 
une sortie nette de $278 millions, attribuable en majeure 
panic au commerce des actions canadiennes. Les tran-
sactions sur valeurs mobiliêres etrangeres en cours se 
sont soldées par une entrée de $58 millions dont une 
forte proportion a été due aux operations sur actions 
américaines. 



l , !tiI,i 	1. 	 in ()ul'.tatiding ('aii.idian SecuruIic' %%itII \un-rcsuden1s 

All 	 Residents of the 
iic,ii u.idents 	 United States 

lous 	 Residents des 
non-residents 	 Etats-tjnis 

I I od -  

Purchases 	Net 	Sales Purchases 	Net 
from 	sales( + ) 	to from 	sales( +) 

\Ius 	Achats 	Ventes 	Ventes Achats 	Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1976 	- 	Year..................................................................... 2,265.1 1,785.2 + 479.8 758.4 806.0 47.6 

2 1977 	- 	Year..................................................................... 2,271.4 2,122.4 + 148.9 1,076.2 930.4 + 145.8 

3 1978 	- 	10 	Months .......................................................... 2.192.! 2,470.2 - 278.1 1,203.3 1,291.3 - 88.0 

4 1977 	- 	.January .............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
5 February ............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
6 March ................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
7 1st 	quarter 	.................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

8 April 	.................... ............................................... 225.7 127.0 + 98.7 92.9 49.9 + 43.0 
9 May..................................................................... 178.5 148.9 + 29.6 90.3 58.3 + 32.0 

10 .June .................................................................... 188.2 170.2 + 18.0 81.4 80.2 + 	1.3 
11 2nd 	quarter ................................................... 592.6 446.4 + 	146.1 264.8 188.7 + 76.1 

12 .July ..................................................................... 218.9 170.6 + 48.3 107.1 80.8 + 26.3 
13 August ................................................................ 208.8 209.6 - 0.8 108.1 89.3 + 	18.7 
14 September 	......................................................... 195.9 179.1 + 16.8 108.7 85.3 + 23.3 
15 3rd 	quarter.................................................... 623.7 559.8 + 63.8 323.9 255.8 + 68.1 

16 October 	.............................................................. 172.5 173.0 - 0.6 60.6 73.8 - 13.3 
17 November .......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 December 	.......................................................... 246.4 217.1 + 29.3 91.8 91.9 - 0.1 
19 4th 	quarter.................................................... 528.4 553.1 - 24.6 232.9 239.6 - 6.7 

20 1978 	- 	.January .............................................................. 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
21 February ............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
22 March ................................................................. 227.4 250.5 - 23.1 97.9 124.8 - 26.9 
23 1st 	quarter 	.................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

24 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 21.0 
25 May..................................................................... 206.5 191.1 + 	15.5 117.7 105.9 + 	11.8 
26 .June .................................................................... 280.0 :345.2 - 65.3 152.8 251.5 - 98.7 
27 2nd 	quarter ................................................... 686.3 740.5 - 54.1 378.6 475.1 - 96.5 

28 .Julv ..................................................................... 177.6 165.1 + 	12.6 109.5 95.4 + 14.2 
29 August ................................................................ 243.1 223.0 + 20.1 144.1 124.1 + 19.9 
30 September 	......................................................... 259.0 315.6 - 56.6 154.9 177.9 - 23.0 
31 3rd 	quarter.................................................... 678.4 706.1 - 27.7 406.8 397.1 + 9.8 

32 October 	.............................................................. 269.7 302.4 - 32.7 156.6 167.2 - 10.6 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable 10 .1 	I III,I 

As Iit'.urcs are rounded, totals may not equal sum ol componcnt parts. 
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'I'ABLEAIT 1. Operations avec des non-residents sur des valeurs ,nobilières canadiennes en circulation 

Hcsidcnts of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- t ni continentale non-residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	salest + ) 	to 	from 	sales( + ) 	to 	from 	sales( +) 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes( + ) 	 nettes( + ) 	 nettes( + 

millions de dollars 

391.1 355.1 + 36.0 606.4 408.8 + 197.6 509.2 215.4 + 293.8 Année. 	1976 .................................................... 1 

462.5 494.9 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 Année, 	1977 .................................................... 2 

422.5 468.6 -46.1 400.4 367.3 + 33.2 165.9 343.1 - 177.2 10 	Mois, 	1978 ................................................ 3 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	.Janvier 	............................................. 4 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 l:évrier 	...................................... 5 
49.7 49.9 - 0.1 33.5 35.9 - 2.4 13.8 23.0 - 9.3 Mars 	................................................. 6 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 ler 	trimestre............................... 7 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 8 
:12() 38.6 - 6.6 38.6 27.2 + 11.3 17.6 24.8 - 7.1 Mai 	................................................... 9 
1.6 46.8 + 1.8 33.1 29.4 + 3.7 25.0 13.8 + 	11.2 •Juin ................................................... 10 

)uM.4 113.8 -5.5 109.4 89.0 + 20.5 109.9 55.0 + 55.0 2e 	trimestre ................................ 11 

19 36.5 + 9.4 35.2 31.2 + 4.0 30.6 22.0 + 8.6 .Juillct 	............................................... 12 
0.9 53.0 - 3.1 35.3 43.9 - 8.6 15.6 23.4 - 7.8 Aouit 	.................................................. 13 

13.3 38.5 - 5.2 34.5 32.0 + 2.5 19.4 23.3 - 3.9 Septeinbre ........................................ 14 
129.1 128.0 + 	1.0 105.0 107.0 - 2.0 65.7 69.0 - 3.3 3e 	trimestre ................................ 15 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octobre............................................. 16 
37.3 37.8 - 0.5 35.3 35.3 + 0.1 14.8 15.7 - 0.9 Novembre ........................................ 17 
52.7 59.3 - 6.6 34.2 37.8 - 3.6 67.6 28.0 + 39.6 DCcembre ......................................... 18 

119.5 131.7 - 12.2 102.0 109.7 - 7.6 74.0 72.1 + 	1.9 4e 	trimestre ................................ 19 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	janvier 	............................................. 20 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 FCvrier .............................................. 21 
33.6 45.5 - 11.9 77.7 29.7 + 48.0 18.1 50.4 - 32.2 Mars 	................................................. 22 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 1cr 	trimestre............................... 23 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avril 	................................................. 24 
38.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mai 	................................................... 25 
63.1 42.3 + 20.8 49.9 39.3 + 10.5 14.2 12.1 + 2.2 Juin ................................................... 26 

130.7 122.2 + 8.5 126.3 103.0 + 23.3 50.7 40.1 + 10.6 2e 	trimestre ................................ 27 

26.6 29.6 - 3.0 31.0 30.4 + 0.6 10.5 9.7 + 0.8 Juillet ............................................... 28 
38.5 36.7 + 1.8 37.9 46.2 - 8.3 22.7 16.0 + 6.6 Aoiit .................................................. 29 
48.5 75.5 - 27.0 38.8 39.2 - 0.5 16.8 22.9 - 6.1 Septembre........................................ 30 

113.8 144.4 - 30.6 107.7 115.9 - 8.3 50.1 48.8 + 	1.3 3e 	trimestre ................................ 31 

48.5 54.0 - 5.5 39.8 59.2 - 19.4 24.8 22.1 + 2.8 Octobre............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Nois: Les lotaux trimestricis pcuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC. 
l.cs 	chiftrcs Ctant arrondis, 	les totaux peuvent ne pas étre a Ia sommc des ClCments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-resident, 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Period 

Sales Purchases Net Sales I'urchases Net 
to from sales( + to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) 

No. 
millions of dollars 

1 1976 	- 	Year ..................................................................... 1,876.3 1,818.1 + 58.2 1,700.3 1,647.0 + 53.3 

2 1977 	- 	Year ..................................................................... 1,776.6 1,599.8 + 176.9 1,470.5 1,326.8 + 143.7 

3 1978 	- 	10 	Months .......................................................... 2,092.5 2,034.8 + 57.7 1,804.5 1,742.3 + 62.2 

4 1977 	- 	January -------------------------------------------------------------- 160.2 146.0 + 14.2 143.7 132.1 + 	11.6 
5 February ------------------------------------------------------------ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
6 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
7 1st 	quarter ---------------------------------------------------- 432.6 414.3 + 18.4 374.3 360.2 + 	14.1 

8 April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 31.2 
9 May ........... ........... .... ... .... .... ......... ..... .................. 154.2 123.8 + 30.4 122.5 94.4 + 28.1 

1(1 .iun 119.9 1.161 + 3.8 125.8 119.7 + 	6.1 
11 2nd 	(llI.rt&r 	........................................ 171 	I 333..1 + 7 ) 4 

.JuII\ 	.................................................. I.!.!-; 2,2 1I.;! 1040 -4- 	-I.! 
1:1 .Auu- 	................................................................ 1:111.7 L!l I.7 116.1 +- 
14 September 	......................................................... 143.8 120.8 + 22.9 104.3 96.1 + 8.2 
15 3rd 	quarter .................................................... 422.5 377.1 + 45.4 331.8 301.4 + 30.5 

16 October 	.............................................................. 131.4 110.1 + 21.3 108.3 90.5 + 17.8 
17 November .......................................................... 156.3 154.7 + 1.6 129.3 127.6 + 	1.7 
18 December .......................................................... 161.7 148.5 + 	13.2 138.9 126.5 + 	12.4 
19 4th 	quarter .................................................... 450.4 415.2 + 35.2 377.5 346.3 + 31.2 

I 

I 

20 	1978 	- 	January 	.............................................................. 156.7 116.7 + 40.1 
21 	February ............................................................ 117.7 98.3 + 19.4 
22 	March ................................................................. 147.2 155.2 - 8.0 
23 	1st 	quarter .................................................... 421.9 372.5 + 49.4 

24 	April 	................................................................... 185.8 184.1 + 	1.7 
25 	May ..................................................................... 286.2 286.8 - 0.6 
26 	June .................................................................... 238.3 217.6 + 20.7 
27 	2nd 	quarter ................................................... 712.3 686.0 + 26.3 

28 	.July ..................................................................... 162.8 178.0 - 15.2 
29 	August ................................................................ 297.4 309.8 - 12.4 
30 	September 	......................................................... 269.3 239.1 + 30.3 
31 	3rd 	quarter .................................................... 7508 741.7 + 9.1 

32 	October 	.............................................................. 207.4 234.5 - 27.1 
33 	November .......................................................... 
34 	December 	.......................................................... 
35 	4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 

135.0 92.7 + 42.4 
102.7 80.1 + 22.6 
117.0 126.2 - 9.2 
355.0 301.1 + 53.9 

153.9 161.6 - 7.8 
247.2 250.1 - 2.8 
205.1 188.7 + 16.5 
607.9 597.9 + 10.0 

134.4 152.1 - 17.7 
263.3 274.6 - 11.3 
244.4 212.6 + 31.8 
663.3 653.9 + 9.3 

178.4 189.4 - 11.0 
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'I'ABLEAU 2. Operations avec des non-residents sur des aIeurs mobilières etrangères en circulation 

Residents of the Residents of All other 
tJnited Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Hoyaume- Uni continent.ale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

54.4 53.1 + 	1.3 29.6 36.6 - 7.0 92.0 81.4 + 10.6 AnnCe, 	1976 .................................................... 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 -4- 40.5 Année. 	1977 .................................................... 2 

122.7 139.5 -. 16.8 38.9 37.2 + 	1.7 126.4 115.8 + 10.6 10 	Mois, 	1978 ................................................ 3 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	Janvier 	............................................. 4 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 Février .............................................. 5 

13.6 11.7 + 	1.9 2.0 0.7 + 	1.3 9.1 7.4 + 	1.7 Mars 	................................................. 6 
25.0 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7,3 ler 	trimestre............................... 7 

10.0 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 8 
9.7 9.5 + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Mai 	................................................... 9 
96 14.3 - 4.7 2.8 3.9 - 1.1 11.7 8.2 + 3.5 ,Jujn ................................................... 10 

31.8 - 2.5 7.7 10.1 - 2.4 47.3 32.4 + 	14.9 2e 	trimestre ................................ 11 

13.8 - 4.5 3.6 5.6 - 2.0 146 10.1 + 4.5 .Jujllet 	............................................... 12 
II 	I 10.2 + 0.9 4.0 3.2 + 0.8 8.6 8.1 + 0.5 Aocit .................................................. 13 
22.5 12.7 + 9.8 3.4 4.4 - 1.0 13.6 7.6 + 6.0 Septembre........................................ 14 
42.8 36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 	11.1 3e 	trimestre ................................ 15 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 (ktohre ............................................. 16 
12.4 10.5 + 1.9 2.8 2.7 + 0.1 11.8 14.0 - 2.2 Noveml)re ........................................ 17 
10.0 13.1 - 3.0 2.4 2.4 - 10.4 5.6 + 3.8 Décembre ......................................... 18 
32.6 36.5 - 4.0 7.3 6.6 + 0.7 33.0 25.8 + 7.3 4e 	trimestre ................................ 19 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 197$ 	- 	.Janvjer 	............................................. 20 
7.5 11.9 - 43 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 F'Cvrier .............................................. 21 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 	1.3 Mars 	................................................. 22 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 ler 	trimestre............................... 23 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 24 
14.3 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	................................................... 25 
12.9 10.9 + 2.0 6.6 5.6 + 1.0 13.7 12.4 + 	1.2 Juin................................................... 26 
40.6 32.2 + 8.5 16.1 14.3 + 1.8 477 41.6 + 6.1 2e 	trimestre ................................ 27 

11.5 12.8 - 1.3 6.2 3.4 + 2.8 10.6 9.8 + 0.9 Juillet 	............................................... 28 
16.2 18.2 - 2.0 3.1 3.6 - 0.5 14.7 13.4 + 	1.3 Aoüt .................................................. 29 
10.3 8.8 + 1.6 2.5 4.7 - 2.2 12.1 13.1 - 0.9 Septemhre ........................................ 30 
38.1 39.8 - 1.8 11.9 11.7 + 0.2 37.6 36.2 + 	1.4 3e 	trimestre ................................ 31 

8.8 22.4 - 13.6 6.0 5.3 + 0.7 14.3 17.4 - 3.2 Octobre............................................. 32 
Novembre ........................................ 33 
Déemhre ......................................... 34 

4e 	trimestre ................................ 35 

. 	Nola: Les tolaux trimesrtels peuvent comprendre des montants se rapportant a des operations 1ui ne sont pas proprcs a un mois donné. 
ics chiflres Ctant 	arrondis, les totaux peuveni ne pas Ctre Cgaux a Ia somme des ClCmcnts. 
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TABLE 3. Transactions in Outstanding Seci,ritic ssith Non-rcidenis 

October 1978 

All Residents ot t he 
non-residents United States 

Tous Rsidents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( -1-) nettcs( +) 

millions of dollars 

1 Grand total, Canadian and foreign securities ............. 477.2 536.9 - 59.7 335.0 356.6 - 21.6 

2 Canadian 	securities, 	total.............................................. 269.7 302.4 - 32.7 156.6 167.2 - 10.6 

3 Bonds 	and 	debentures ................................................. 53.8 69.4 - 15.5 15.5 11.3 + 4.2 

4 Common 	and 	preferred 	stock ----------------------------------- 215.9 233.0 - 17.1 141.1 155.9 - 14.8 

5 Foreign 	securities, 	total ................. . ............................... 207.4 234.5 - 27.1 178.4 189.4 - 11.0 

United States issues: 
6 Bonds 	and 	debentures ................................................. 23.6 40.6 - 17.0 22.4 22.7 - 

7 Common 	and 	preferred 	stock ................................... 165.1 177.7 - 12.6 151.6 160.4 - 8 

United Kingdom Issues 
8 Bonds 	and 	debentures................................................. 2.8 2.2 + 0.6 0.3 0.7 - 0.4 

9 Common 	and 	preferred 	stock ................................... 5.0 5.1 - 0.1 2.0 2.6 - 0.6 

Other foi'eign issues: 
10 Bonds 	and 	debentures................................................. 4.6 53 - 0.7 0.2 2.0 - 1.8 

11 Common 	and 	preferred 	stock ................................... 6.4 3.6 + 2.8 1.9 0.9 + 1.0 

Analysis of bonds and debentures 

is 

Canadian issues: 
Government of Canada: 

12 	Direct.......................................................................... 27.3 
13 	Guaranteed................................................................. 0.9 

Provincial: 
14 	Direct.......................................................................... 9.0 
15 	Guaranteed ................................................................. 94 

16 	Municipal ....................................................................... 0.3 

17 	Corporations.................................................................. 7.0 

United States issues: 
18 	Government ................................................................... 0.1 
19 	Eurobond........................................................................ 0.3 
20 	Other .......................................................................... ..... 23.2 

Note: As uigurcs are rounded, totals may not equal sum of component parts. 

27.5 - 0.2 3.4 5.0 - 1.6 
0.4 +0.5 - - - 

8.3 + 0.7 4.6 1.1 + 3.5 
15.1 - 5.7 59 2.3 + 3.6 

1.8 - 1.5 - 0.1 - 0.1 

16.4 - 9.4 1.5 2.8 - 1.2 

0.6 - 0.6 - 0.6 - (Hi 
17.1 - 16.8 - - 
22.8 + 0.4 22.4 22.1 + 	().: a 
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l.tRI.FAI 3. ()prttions rii&nsuclles iec des non-residents sur des valeurs mobilières en circulation 
octobre. 1978 

Hesidents of 	t he I & 	idents of 
I inited Kingdom Continental Europe 

Residents du Residents dEurope 
Rovaume-tini continentale 

All other 
non-residents 

Totis autres 

Genre d'émission 
Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 

to 	from 	sales( + ) 	to 	from 	sales( + ) 	to 	from 	sales( + 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) 	 nettes( +) 	 nettes( +) 

millions de dollars 

57.3 76.4 - 19.1 45.7 64.4 - 18.7 

48.5 54.0 - 5.5 39.8 59.2 - 19.4 

33.4 268 - 3.5 6.2 22.6 - 16.4 

25.2 27.2 - 2.0 33.6 36.6 - 3.0 

8.8 22.4 - 13.6 6.0 5.3 + 0.7 

1 7 16.7 - 16.0 0.2 - + 0.2 

1.3 3.2 - 1.9 2.8 2.2 + 0.7 

1.9 0.1 + 	1.7 - - - 

2.9 0.2 + 2.7 - 2.2 - 2.2 

1.5 1.8 - 0.3 06 0.8 - 0.2 

0.5 0.3 + 0.1 2.3 - + 2.3 

39.1 39.5 - 0.4 Total génCral. valeurs moh,liCres 
canadienncs ci ëlrangCres. 

24.8 22.1 + 2.8 Valeurs 	canadiennes, 	total ...........................2 

8.8 8.7 + 0.1 Obligations garanties et non 	 3 
garanties. 

16.0 13.4 + 2.6 Actions ordinaires et privilegiees ..........4 

14.3 17.4 - 3.2 Valeurs 	ClrangCres. 	total..............................5 

Emissions des Etats-IJnis: 
0.2 1.1 - 0.9 Obligations garanties et non 	 6 

garant lea. 
9.4 11.9 - 2.5 Actions ordinaires et privilégiées ..........7 

Emissions du Royaume-tjnis: 
0.6 1.4 - 0.8 Obligations garanties et non 	 8 

garant lea. 
- - - Actions ordinaires et privilegiees ..........9 

Auti'cs emissions étrangCres: 
2.3 0.7 + 	1.6 ObliMat ions garanties et non 	 it) 

garant lea. 
1.8 2.4 - 0.6 Actions ordinaires et privilégiées ..........11 

Analyse des obligations garanlics 
et non garanhics 

Emissions canadiennes: 
Gopvernernent du Canada: 

19.7 6.6 + 	13.1 2.6 9.9 - 7.3 1.5 5.9 - 4.4 Emissions 	directes................................. 12 
0.6 0.2 + 0.4 0.3 0.2 - 0.1 - + 0.1 Emissions 	garantics ............................... 13 

Pr9vinces: 
- 2.8 - 2.8 0.6 4.3 - 3.6 3.7 0.1 + 3.6 Emissions 	clirectes. ................................ 14 

0.6 11.8 - 11.2 0.3 0.4 - 0.2 2.7 0.5 + 2.2 Emissions 	garanties............................... 15 

0.1 0.5 - 0.3 - - - 0.1 1.2 - 1.0 Municipalites .............................................. 16 

2.4 4.9 - 2.5 2.4 7.7 - 5.3 0.7 1.0 - 0.3 Sociétés ........................................................ 17 

Emissions des Etats-(Jnis: 
- - - - - - - - - Gouvernement ............................................. 18 

1 16.7 + 16.6 0.1 - + 0.1 - 0.3 - 0.3 Eurobonds.................................................... 19 
- + 0.6 - - - 0.2 0.7 - 0.6 Autres........................................................... 20 

"Ii: Les chiffres Ctant arrondis, les hotaux peuvcnt nc pas dire egaux a Ia sommc des êlémcnts 



- 12 

lAB I iT 4. lraiisactions in 0tilstanding Securities ith Non-residents 

Year-to-date - October 31, 1978 

All Hesiclents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	 Sales Purchases 	Net 

to 	 from sales( + ) 	to from 	sales( + 

Ventes 	Achats Ventes 	Ventes Achats 	Ventes 
nettes( + ) nettes( + 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities ............. 4.284,6 	4,505.0 	- 220.4 	3,007.8 	3.033,6 	- 25.8 

2 	Canadian 	securities, 	total.............................................. 2,192.1 2,470.2 - 278.1 1,203.3 1,291.3 - 88.0 

3 	Bonds 	and 	debentures................................................. 687.4 714.0 - 26.5 219.7 156.9 + 62.8 

4 	Common 	and 	preferred 	stock ................................... 1,504.7 1,756.3 - 251.6 983.6 1,134.3 - 150.8 

5 	Foreign 	securities, 	total ................................................. 2,092.5 2,034.8 + 57.7 1,804.5 1,742.3 + 62.2 

United States issues: 
6 	Bonds 	and 	debentures................................................. 187.6 201.5 - 13.9 163.6 162.2 + 	1.1 

7 	Common 	and 	preferred 	stock ................................... 1,708.0 1,639.7 + 68.3 1602.1 1,522.9 + 

United Kingdom issues: 
8 	Bonds 	and 	debentures................................................. 34.9 24.9 + 10.0 3.3 5.1 - 1.8 

9 	Common and 	preferred 	stock ................................... 16.1 14.6 + 	1.4 6.6 6.7 - 0.1 

Other foreign issues: 
10 	Bonds 	and 	debentures................................................. 101.0 113.4 - 12.4 17.5 32.4 - 14.9 

11 	Common 	and 	preferred 	stock ................................... 45.0 40.6 + 4.3 11.5 13.0 - 1.6 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	l)irect.  .......................................................................... 397.7 391.4 + 6.3 104.7 60.4 + 44.3 
13 	Guaranteed................................................................. 7.3 4.5 + 2.9 1.9 0.7 + 	1.2 

Provincial: 
14 	Direct.......................................................................... 55.2 93.8 - 38.5 23.3 40.6 - 17.3 
15 	Guaranteed................................................................. 58.4 71.8 - 13.5 31.9 22.1 + 9.9 

16 	Municipal ....................................................................... 3.3 15.6 - 12.3 1.5 8.1 - 6.6 

17 	Corporations.................................................................. 165.6 136.9 + 28.7 56.2 24.9 + 31.3 

United States issues: 
18 	Government ................................................................... 6.2 8.1 - 1.9 5.8 6.7 - 	1 

19 	Eurobond........................................................................ 
20 	Other............................................................................... 

11.8 
169.6 

32.5 
160.9 

- 20.8 
+ 8.7 

2.4 
155.4 

0.5 
155.0 

+ 
+ 	: 

Note: As figures are rounded, totals may not equal sum of component parts 



Emissions canadiennes: 
Gouvernement du Canada: 

26.9 198.4 - 171.6 Emissions 	directes................................. 12 
1.0 0.4 + 0.5 Emissions 	garanties............................... 13 

Pr9vinces: 
7.3 4.5 + 2.8 Emissions 	directes................................. 14 
8.6 5.2 + 3.4 Emissions 	garanties............................... 15 

0.3 1.5 - 1.1 Municipalités .............................................. 16 

18.2 14.2 + 4.0 SoclCtés ........................................................ 17 

Emissions des Etats-Unis: 
- - - Gouvernement............................................. 18 

2 .8 1.8 + 1.0 Eurobonds.................................................... 19 
5.1 2.5 + 2.5 Autres........................................................... 20 

167.2 92.3 + 74.9 
2.3 2.1 + 0.2 

10.8 33.8 - 23.0 
11.7 34.3 - 22.7 

0.3 4.7 - 4.4 

55.1 59.5 - 4.3 

0.2 1.2 - 1.0 
5.8 29.7 - 23.9 
8.2 2.9 + 5.3 

98.9 40.3 + 58.6 
2.1 1.2 + 0.9 

13.8 14.8 - 1.1 
6.2 10.3 - 4.1 

1.1 1.2 - 0.2 

36.0 38.4 - 2.3 

0.2 0.2 - 
0.8 0.5 + 0.2 
1.0 0.5 + 0.6 C 
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I.-l3T.F\t 4. Operations avec des non-residents sur des valeurs mobilières en circulation 

Depuis le debut de Iannée - 31 octobre, 1978 

licsidtot,, of the 	 Residents of 	 All other 
United Kingdom 	 Continental Europe 	 non-residents 

Residents du 	 Residents d'Europe 	 Tous autres 
Royaume- Urn 	 Continentale 	 non-residents 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( + ) 	to 	from 	sales( + ) 	to 	from 	sales( + 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes( + ) 	 nettes( + ) 	 uettes( + 

millions de dollars 

Genre d'émission 

545.2 608.1 - 62.9 439.3 404.4 + 34.9 292.3 458.9 - 166.6 Total gCnCral, ialcum mobilwres 
canadiennes Ct CtrangCres. 

422.5 468.6 - 46.1 400.4 367.3 + 33.2 165.9 343.1 - 177.2 Valcurs 	canadiennes. 	total ...........................2 

247.5 226.7 + 20.8 158.0 106.2 + 51.9 62.2 224.2 - 162.0 Obligations garanties Ct non 	 3 
ran ties. 

175.0 241.9 - 66.9 242.4 261.1 - 18.7 103.7 118.9 - 15.2 Actions ordinaires et privilégiées .......... 	4 

122.7 139.5 - 16.8 38.9 37.2 + 1.7 126.4 115.8 + 10.6 Valeurs 	CtrangCres. 	total..............................5 

Emissions des Etats-Unis: 
11.2 33.8 - 19.6 2.0 1.2 + 0.8 7.9 44 + 3.5 Obligations garanties et non 	 6 

garanties. 
24.1 24.3 - 0.2 22.7 24.6 - 2.0 59.2 67.8 - 8.6 Actions 	ordimmaim-es 	ci 	privilégiées .......... 	7 

Emissions du Ro'aume- Uni 
26.2 14.5 + 	11.7 0.6 0.6 - 4.7 4.7 - Obligations garanties et non 	 8 

garanties. 
9.1 5.3 + 3.8 0.1 2.5 - 2.4 0.2 0.1 + 0.1 Actions ordinaires et privilegiees ..........9 

Autres emissions Ctrangéres: 
43.2 54.9 - 11.7 57 4.4 + 	1.3 34.5 21.6 + 	12.9 Obligations garanties et non 	 It) 

garanties. 
5.9 6.6 - 0.7 7.7 3.9 + 3.9 19.8 17.1 + 2.7 Actions ordinaires et privilegiCes ..........11 

Analyse des obligations garantics 
et non garanhics 

\imta: Les chilires étant arrondis. les totaux peuvent ne pas être Cgaux a Ia somme des éléments. 



No. 

I 	kBll 	. 	I V 	ns 	clintis 	in 	()tiisIaritlin 	( 	inadliri 	liyuIs 	aiiil 	l)tl)t - rliIr.. 	.inI 	( 	•:irII4)r1 

	

a 11(1 	I'relerred Si oc k s s liii 	un-rcsi(Ients 

H,nds and dehentun 

>hgit uris garanties et 	non gIF.uI I& 

All 	 Residents of the 

	

non-residents 	 United States 

l'eriod 	 Tous 	 Jésidents 

	

non-residents 	 Etats-Unis 

	

Sales 	Purchases 	Net 	Sales 	Purchases 

	

to 	from 	salesi + ) 	to 	from 

Ventes 	Achats 	Ventes 	Ventes 	Achats 
nettes( +) 

Net 
sales( + 

Ventes 
nettes( +) 

millions of dollars 

1 1976 	- 	Year..................................................................... 1,114.3 582.8 + 559.6 201.9 181.1 + 20.9 

2 1977 	- 	Year ..................................................................... 1,032.0 791.5 + 240.5 294.4 249.2 + 45.2 

3 1978 	- 	It) 	Months.......................................................... 687.4 714.0 - 26.5 219.7 156.9 + 62.8 

4 1977 	- 	January 	.............................................................. 71.8 107.2 - 35.3 19.0 39.8 - 20.8 
5 February 	............................................................ 66.0 66.5 - 0.5 20.5 28.5 - 7.9 
6 March................................................................. 92.9 74.7 + 18.2 34.6 28.3 + 6.3 
7 1st 	quarter 	.................................................... 230.8 248.6 - 17.8 74.1 96.8 - 22.7 

8 April 	................................................................... 119.0 38.2 + 80.8 22.1 10.2 + 12 
9 

It) 
May ..................................................................... 
.June .................................................................... 

66.0 
86.0 

55.3 
60.2 

+ 10.7 
+ 25.8 

11.7 
11.4 

17.5 
16.2 

- 
- 4 

11 2nd 	quarter ................................................... 271.0 153.7 + 	117.2 45.3 43.8 + 	i. 

12 Jul 	...................................................................... 82.3 53.0 + 29.4 11.6 11.8 - 0.2 
13 August 	................................................................ 118.9 86.6 + 32.3 50.3 28.9 + 21.4 
14 September 	......................................................... 102.8 71.6 + 31.2 45.7 26.4 + 19.3 
15 3rd 	quarter.................................................... 304.1 211.6 + 92.6 107.6 67.5 + 40.1 

16 October 	.............................................................. 70.8 72.1 - 1.3 20.3 23.6 - 3.4 
17 November.......................................................... 70.6 40.9 + 29.7 27.3 6.6 + 20.7 
18 December 	.......................................................... 83.6 64.5 + 19.0 18.7 10.9 + 7.9 
19 4th 	quarter.................................................... 226.1 177.6 + 48.5 67.4 41.1 + 26.3 

20 1978 	- 	.Januarv 	.............................................................. 71.3 219.9 - 148.6 15.6 16.9 - 1.3 
21 l"ehruarv 	............................................................ 58.0 55.3 + 2.7 23.8 7.0 + 16.8 
22 March ................................................................. 1)8.7 89.6 + 29.2 29.7 19.2 + 10.6 
23 1st 	quarter 	.................................................... 248.0 361.7 - 113.7 6 9. 1 43.0 + 26.1 

24 April 	................................................................... 82.6 38.9 + 43.6 27.3 9.8 + 17.5 
25 Ma 	...................................................................... 58.7 51.9 + 6.8 25.9 26.1 - 0.2 
26 June .................................................................... 97.8 46.4 + 51.4 24.1 15.2 + 8.9 
27 2nd 	quarter ................................................... 242.1 137.3 + 104.8 80.4 51.2 + 29.2 

28 'July ..................................................................... 30.3 27.3 + 3.0 7.5 12.3 - 4.8 
29 August 	................................................................ 49.2 44.7 + 4.5 16.3 16.9 - 0.6 
3() September 	......................................................... 63.8 71.9 - 8.1 31.0 21.2 + 9.8 
31 3rd 	quarter.................................................... 143.5 145.6 - 2.1 54.7 51.4 + 3.3 

32 October 	.............................................................. 53.8 69.4 - 15.5 15.5 11.3 + 4.2 
33 November .......................................................... 
34 1)ecemher 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular mo:ft 
As figures are rounded, 	totals may not equal sum of component parts. 



Net Sales 
sales( + ) to 

Ventes Ventes 
net test + 

ittilions de dollars 

79.7 556.5 

- 91.5 781.8 

- 251.6 983.6 

- 19.8 51.6 
- 1.6 61.6 
+ 3.1 67.2 
- 18.5 180.4 

+ 18.0 70.7 
+ 18.9 78.6 
- 7.8 70.1 

+ 28.9 219.5 

+ 	18.9 95.5 
- 33.1 57.8 
- 14.4 63.0 
- 28.7 216.3 

- 26.4 40.3 
- 25.6 51.0 
- 21.2 73.1 
- 73.1 165.5 

- 3.9 61.9 
+ 5.6 60.7 
- 27.0 68.2 
- 49.9 192.1 

- 17.0 77.1 
+ 8.7 91.8 

- 116.7 128.7 
- 158.9 298.2 

+ 9.6 102.1 
+ 15.6 127.8 
- 48.5 123.9 
- 25.6 352.1 

- 17.1 	 141.1 

All 
Its iclents 

Ills 

mm t.,tdents 

i 	 Purchases 
from 

tilts 	Achats 

('ommon and preferred stocks 

\ct ions ordinaires et privilégiées 

Residents of the 
United States 

Residents des 
p...,.. II.;.. 

1,239.5 

1,504.7 

86.7 
103.3 
105.9 
296.0 

106.8 
12.5 

2,2 
6 

I 16.5 
89.9 
93.1 

319.5 

74.5 
95.2 

131.3 
302.4 

103.0 
96.6 

108.7 
309.7 

112.9 
147.9 
182.2 
444.2 

147.3 
193.9 
195.3 
534.9 

215.9 

I,2u2 1 

1,331.0 

1,756.3 

106.5 
104.8 
102.8 
314.5 

88.8 
93.6 

110.0 
292.7 

117.6 
123.0 
107.5 
348.3 

100.9 
120.8 
152.5 
375.5 

106.9 
91.0 

135.7 
359.6 

129.9 
139.1 
298.9 
603.2 

137.7 
178.3 
243.7 
560.5 

233.0 

Purchases 
	

Net 
from 	sales( + 

Achats 
	

Ventes 
nettes( + 

625.0 

681.2 

1.134,3 

55.4 
53.6 
40.5 

149.4 

39.7 
40.9 
64.0 

144.9 

69.0 
60.4 
59.0 

188.3 

50.2 
66.3 
81.1 

198.5 

56.5 
46.2 
80.8 

208.9 

73.6 
79.7 

236.3 
423.9 

83.1 
108.0 
156.7 
345.6 

155.9 

- 68.4 

+ 100.6 

- 150.8 

- 3.8 
+ 8.1 

+ 26.7 
+ 31.0 

+ 31.0 
+ 37.7 
+ 6.1 

+ 74.6 

+ 26.6 
- 2.6 
+ 4.1 

+ 28.0 

- 9.9 
- 15.3 
- 8.0 

- 33.0 

+ 5.4 
+ 14.6 
- 12.6 
- 16.8 

+ 3.5 
+ 12.0 

- 107.6 
- 125.7 

+ 19.0 
+ 19.8 
- 32.8 
+ 6.5 

- 14.8 

I BliA( 5. ()peralions a'ec des ntrn-rtsideiits sur des obligations canadiennes, garanties et non garanhies et 
des actions ordinaires et privilégiëes en circulation 

Période 

Année. 1976 ....................................................1 

Année, 1977 ....................................................2 

10 Mois. 1978 ................................................3 

1977 	- 	Janvier ............................................. 4 
Février.............................................. 5 
Mars................................................. 6 

ler 	trimestre............................... 7 

Avril................................................. 8 
Mai................................................... 9 
Juin................................................... 10 

2e 	trimestre ................................ 11 

Juillet............................................... 12 
AoCit.................................................. 13 
Septembre........................................ 14 

3e 	trimestre ................................ 15 

Octobre............................................. 16 
Novembre ........................................ 17 
Décembre......................................... 18 

4e 	trimestre ................................ 19 

1978 	- 	Janvier ............................................. 20 
Février.............................................. 21 
Mars................................................. 22 

1cr 	trimestre............................... 23 

Avril................................................. 24 
Mai................................................... 25 
Juin................................................... 26 

2e 	trimestre ................................ 27 

Juillet............................................... 28 
AoCit.................................................. 29 
Septembre........................................ 30 

3e 	trimestre ................................ 31 

Octobre............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

"otlj: Les totaux trimestriels peuvent comprendre des montants Sc rapportant a des operations qui ne sont pas propres a un mois donnC. 
Les chiffrcs Ctant arrondis, les totaux peuvent ne pas être Cgaux a Ia somme dcs ClCmcnts. 



1 	%.11.l1 	6. 	1 ra rI".ttiori. 	iii 	(;i,sidiari 	'&'c,iriti&''. 	s 	(Ii 	",ori-r'.iilt,r', 

- - - 	- 	
- 	 )uistanding.'\cs 	hsue. 	Retireiiierils( 1) - 	-- 

iue 	 -- - - - ear 
I 11 111 IV - 

Année 
millions of dollars 

I rade in outstanding securities 

Bonds and debentures; 
Government of Canada: 

1 Direct.............................................................................................. + 7 + 67 + 48 + 43 + 165 
2 Guaranteed ..................................................................................... - 1 + 2 + 1 + 1 + 3 

Provincial government; 
3 Direct.............................................................................................. -  19 + 21 - 6 - 12 - 16 
4 Guaranteed ..................................................................................... - 5 + 10 + 33 + 6 + 44 
5 Municipal government (including institutions)......................... -  2 - 5 - 2 - 3 - 12 
6 Corporations ...................................................................................... + 2 + 22 + 19 + 13 + 56 

7 Sub-total, 	bonds 	and 	debentures ........................................... -  18 + 117 + 93 + 48 + 240 

8 Common 	and 	preferred 	stocks...................................................... -  18 + 29 - 29 - 73 - 91 

9 Total ............ -  36 + 146 + 64 - 25 + 149 

New issues 

Bonds and debentures: 
Government of Canad;i 

10 Direct ....................................... ............. .. ..... 	................. .. ...... ........ 4 	1 S + 	fl i 	9h IS 757 
11 Guaranteed ..................................................................................... - - - - 

Provincial government; 
12 Direct.............................................................................................. + 561 + 330 + 397 + 230 + 	1,518 
13 Guaranteed ..................................................................................... + 133 + 422 + 786 + 146 + 107 
14 Municipal 	government (including institutions)......................... + 116 + 64 + 90 + 103 + 373 
15 Corporations ...................................................................................... + 596 + 564 + 525 + 595 + 2,280 

16 Sub-total, 	bonds 	and 	debentures ........................................... + 1,424 + 1,411 + 1,894 + 1,181 + 5,910 

17 Common 	and 	preferred 	stocks...................................................... + 2 + 2 + 13 + 9 + 26 

18 Total ................................................................................ + 1,426 + 1,413 + 1,907 + 1,190 + 5,936 

Ret iremenis 

Bonds and debentures: 
Government of Canada: 

19 Direct.............................................................................................. -  1 - 49 - 83 - I - 134 
20 Guaranteed ..................................................................................... - - 3 - - - 3 

Provincial government; 
21 Direct.............................................................................................. -  36 - 65 - 50 - 45 - 196 
22 Guaranteed ..................................................................................... -60 - 17 - 16 - 16 - 109 
23 Municipal 	government 	(including institutions)......................... -  24 - 21 - 14 - 34 - 93 
24 Corporations ...................................................................................... -116 - 149 —47 —67 —379 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  237 - 304 - 210 - 163 - 914 

26 Common 	and 	preferred 	stocks...................................................... -  18 - 4 - - 2 - 24 

27 	 Total ................................................................................- 255 	- 308 	- 210 	- 165 	- 938 

I ) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in thc 
publication Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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'I'ABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions, remboursements)( 1) 

978 

Year Genre d'émission 
I II Ill 	 IV 	 - 

Année No 
millions de dollars 

( 	,iiiuiivr t 	tic 	valcurs mobilièrcs en circulalion 

Obligations garanties et non garanties: 
(ouvernement du Canada: 

+ 	7 f 	17 Emissions 	directes ........................................................................ 1 
1 - + 2 Emissions 	garanties ...................................................................... 2 

Prçvinces: 
28 + 1 - 13 Fmissions 	directes ........................................................................ 3 

7 - 2 + 2 Emissions 	garanties ...................................................................... 4 
8 - 2 - 1 Municipalités 	(y 	compris 	institutions) ........................................ 5 

16 + 31 - 9 Soci&t6s ................................................................................................ 6 

- 	114 + 105 - 2 total parliel, obligalions garanlies ci non garanties........... 7 

- 	I) I - 26 Actions 	ordinaires 	et 	privilégiées ................................................... 8 

- 164 - 54 - 28 Total ................................................................................. 9 

Nou',vlles emissions 

Oh[iatin 	i..tr,tnt1cs 	et 	fltfl 	7jr.tnIIc: 
. ( otivcrnenieiit 	dii ( andda 

+ 	+,+, + 	I 	162 + 7 S emissions 	directes ........................................................................ 10 
- - - Emissions 	garanties ...................................................................... 11 

PrQvinces: 
+ 342 + 708 + 2 emissions 	directes ........................................................................ 12 
+ 137 + 346 + 230 Emissions 	garanties ...................................................................... 13 

+ 35 + 43 + 35 Municipalités 	(y 	compris 	institutions) ........................................ 14 
+ 798 + 442 + 251 Sociétés ................................................................................................ 15 

+ 1.378 + 3.001 + 596 Total par*iel. obligations garanties et non garanties........... 16 

+ 2 + 93 + 3 Actions 	ordinaires 	et 	privilégiees ................................................... 17 

+ 1.380 + 3.094 + 599 Total ................................................................................. 18 

Rembourseinenis 

Obligations garanties et non garanties: 
Gopvernement du Canada: 

- 7 - 2 - 122 emissions 	directes ........................................................................ 19 
- - - Emissions 	garanties ...................................................................... 20 

PrQv Inces: 
- 41 - 29 - 11 emissions 	directes ........................................................................ 21 

62 - 9 - 24 Emissions 	garanties ...................................................................... 22 
- 21 - 25 - 19 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 47 - 92 - 61 Sociétés ................................................................................................ 24 

- 178 - 157 - 237 folal pariicl, obligations garanlies et non garanties........... 25 

- 2 - - 2 Actions 	ordinaires 	et 	privileglees ................................................... 26 

- 180 - 157 - 239 Total................................................................................. 27 

. 	1 On Irouvera une presentation Ct une analyse plus complete des mouvements de capitaux a long terme et a court terme du Canada dans Ia 
publication - Estimations trirnesirielles de Ia balance canadienne despaiemen:s iniernationaux (Catalogue 67-001). 



1 5 

7. 	l'roccttls 	of 	e'a Issucs of 	( 	 iiadi:iit svt LIritics 	!4)ld 	io Nirtrcstdcrils. 
h 	(urrenc of Pa'ment 

Between Canada and all non-resideri t.. 

L-:ztre le Canada et tous les non-résjclinr 

Type of Issue 1977 1978 

Year Year 
1 II III IV — I II HI 	IV - 

No. Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 Direct 	................................. 18 31 96 107 252 66 54 78 
2 Guaranteed ............................. - - - - - - - - 

Provincial government: 
3 Direct 	................................. 79 1 1 7 88 - 3 2 
4 Guaranteed ............................. 7 5 3 3 18 5 7 5 
5 Municipal government (including institutions) 16 26 16 12 70 4 3 1 
6 Corporations 	............................. 247 263 90 93 693 23 20 15 

7 Suh-total 	............................. 367 326 206 222 1.121 98 87 101 

8 Common and preferred stocks ................ 2 2 13 9 26 2 93 3 

9 Total ............................... 369 328 219 231 1.147 100 180 104 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - - - - — - 1,408 - 

11 Guaranteed ............................. - - - - - - - — 

12 
Provincial government: 

Direct. 	................................. 482 329 396 223 1,430 342 705 — 

13 Guaranteed ............................. 126 417 783 143 1.469 132 339 225 
14 Municipal government (including institutions) 10) 38 74 91 303 31 40 34 
15 Corporations 	.............................. 349 301 435 502 1,587 775 422 236 

16 Sub-total 	............................. 1,057 1,085 1,688 959 4.789 1,280 2.914 495 

17 Common and preferred stocks ................ - — - - - - - - 

18 Total ............................... 1.057 1,085 1,688 959 4,789 1,280 2.914 495 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous les non-residents 

Item 1977 1978 

Year Year 
I II Ill IV — I II LII 	IV — 

No Année nnée 
millions of dollars 

1 Undelivered balance, beginning of period ...... 439 517 610 266 439 654 1,088 55 
2 Offering of current period 	................... 1,502 1.504 1,550 1,569 6.125 1.812 1.968 619 

3 Sub-total 	................................. 1,941 2.021 2,160 1,835 6,564 2,466 3.056 674 

Deduct: 

4 Proceeds of offering of current period ......... 1,220 1.292 1,501 984 5,597 850 1.894 540 
5 Proceeds of offering of prior periods .......... 204 119 393 197 313 528 1.107 56 

6 Sub-total 	................................. 1.424 1.411 1,894 1,181 5.910 1,378 3,001 596 

7 Undelivered balance, end of period 	----------- 517 610 266 654 654 1,088 55 78 
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1 ABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
• 	 selon Ia deise de paiement 

Between Canada and the United States 

Entre le Canada et lea Etats-Unis 

1977 	 1978 	 Genre d'émission 

Year Year 
II III IV - 1 11 III 	IV - 

Année Année No 
millions de dollars 

Psyables en dollars 
canadiens 

Obligations garanties et non garanties: 

Gojvernement du Canada: 
6 4 2 12 24 1 3 12 Emissions 	directes 	..................... 1 - - - - - - - - Emissions 	garanties 	.................... 2 

PrQvinces: 
1 1 1 5 8 - 2 1 Emissions 	directes 	..................... 3 
4 2 1 1 8 4 2 1 Emissions 	garanties 	.................... 4 
1 1 1 1 4 4 3 1 Municipalités (y compris institutions) ...... 5 

13 6 6 8 33 13 8 11 Sociétés 	................................ 6 

25 14 11 27 77 22 18 26 Total 	particl 	......................... 7 

2 2 5 2 11 2 93 3 Actions ordinaires et privilégiées ............ 8 

27 16 16 29 88 24 111 29 Total .............................. 9 

Payables su choix ou enhicrement 
en devises étrangères 

Obligations garanties et non garanties: 
Golivernement du Canada: - - - - - - 837 - Emissions 	directes 	..................... 10 - - - - - - - Emissions 	garanties 	.................... 11 

2 
• 

129 293 60 765 274 363 - Prqvinces: 
Emissions 	directes 	..................... 12 

209 292 28 655 - 82 113 Emissions 	garanties 	.................... 13 
IOU 4 4 92 200 31 40 - Municipalites (y compris institutions) ...... 14 
226 172 409 432 1.239 583 262 236 Sociétés 	................................ 15 

735 514 998 612 2.859 888 1.584 349 Total 	parliel 	......................... 16 - - - - - - - - Actions ordinaires et privilegiees ............ 17 

735 514 998 612 2,859 888 1,584 349 Total .............................. 18 

TABLE 8. Offres et Iivraisons de nouvelles emissions d'obligations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1977 1978 Detail 

Year 	 Year 
I 	II 	111 	IV 	- 	1 	11 	III 	IV 	- 

Année 	 Année 	 No 
millions de dollars 

361 	517 	464 	200 	361 	430 	972 	55 	 Emissions a livrer en debut de pEriode ......1 
916 	475 	745 	869 	3,005 1,452 	685 	398 	 Offres, pEriode en cours ....................2 

1,277 	992 	1,209 	1.069 	3,366 	1,882 	1,657 	453 	 Total partiel .............................3 

556 409 694 507 2,623 546 621 . 	204 119 315 132 313 364 981 

760 528 1,009 639 2,936 910 1,602 

517 464 200 430 430 972 55 

Moin.s: 

	

375 	 Produit des olTres de Ia période en cours ..... 4 

	

- 	 Produit des ofires des périodes antérieures 	5 

	

375 	 Total partiel .............................6 

	

78 	 Emissions a livrer en fin de période .........7 



I I41 .F 9. 'l'ransactions in Selected Canadian Sliort-tcriii \1unc \larLet I list riiriicuts( 1) 

Al non-residents 

'I'uii non-residents 

l'ransactions - Operations 

"(U,' 

	

1977 
	

1978 

Year 
I 	11 	III 	IV 	- 	I 	II 	Ill 

AnnCe 

millions of dollars 

Government of Canada treasury bills: 

	

1 	Sales ................................................................695 	709 	938 	1.288 	3,63() 	1.399 	1.453 	1.545 

	

2 	Purchases(2)...................................................549 	736 	850 	1.253 	3.388 	1.448 	1.416 	1,522 

	

3 	Net...............................................................+ 146 	- 27 	+ 88 	+ 35 	+ 242 	- 49 	+ 37 	+ 23 

Commercial paper:(3) 

	

4 	Sales ................................................................307 	250 	417 	347 	1.321 	325 	297 	319 

	

5 	Purc'hases(2) ................................................... 	220 	431 	335 	437 	1,423 	440 	380 	294 

	

6 	Net...............................................................+ 87 	- 181 	+ 82 	-90 	-102 	-115 	-83 	+ 25 

Finance company paper: 

	

7 	Sales ...............................................................1,043 	1,298 	1.477 	1.388 	5.206 	1,645 	1,767 	1.835 

	

8 	l,irchascs(2) ..................... .............................. 	1,034 	1.280 	1,574 	1,276 	5,164 	1.405 	1,7:):) 	2,025 

	

9 	........................................................... 	4 1 4 	1 	15 	-07-4112 	412+1I) 	-4-.1 	- -III) 

Other ( n,tdi,iri '.hirl-lcriir paper: 
I 'mv I ncla I az id mun ic ipa I governments, 

direct and guaranteed: 

	

10 	Sales ............................................................227 	82 	76 	70 	455 	59 	81 	89 

	

11 	Purehases(2) ............................................... 	215 	166 	50 	57 	488 	89 	58 	66 

	

12 	Net ...........................................................+ 12 	- 84 	+ 26 	+ 13 	- 3:1 	- 30 	+ 23 	+ 23 

Banks: 

	

13 	Sales ............................................................71) 	72 	165 	121 	428 	109 	169 	132 

	

14 	Purchases(2)...............................................83 	69 	166 	82 	400 	124 	149 	108 

	

15 	Net ...........................................................- 13 	+ 3 	-1 	+ 39 	+ 28 	-15 	+ 20 	+ 24 

Other financial corporations: 

	

16 	Sales ............................................................512 	724 	869 	1,118 	3,223 	1.059 	1,042 	1,213 

	

17 	Purchases(2)...............................................572 	620 	785 	998 	2,975 	1,127 	1.033 	1,179 

	

18 	Net ...........................................................- 60 	+ 104 	+ 84 	+ 120 	+ 248 	- 68 	+ 9 	+ 34 

Total, other short-term paper: 

	

19 	Sales ................................................................809 	878 	1,110 	1,309 	4,106 	1,227 	1,292 	1,434 

	

20 	Purchases(2)...................................................870 	855 	1,001 	1,137 	3,863 	1,340 	1,240 	1.353 

	

21 	Net ............................................................... 	- 61 	+ 23 	+ 109 	+ 172 	+ 243 	-113 	+ 52 	+ 81 

Amount 
outstanding 

September 30, 
1978 

Solde 
Year 	impayC 

IV 	- 30 septernhre 
Année 	1978 

814 

152 

I. 	
• 

8(1 

112 

667 

859 

Total: 
22 	Sales ................................................................2,854 	3,135 	3,942 	4,332 14,263 	4,596 	4,809 	5,133 
23 	Purchases(2)...................................................2,673 	:3,302 	3,760 	4,103 13,838 	4,723 	4,769 	5,194 
24 	Net .........................................................+ 181 - 167 + 182 + 229 + 425 - 127 	+ 40 	-61 	 2.590 

I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short - icrm 1i,rrr, will he tiund in tire 
publication Quarter/v Estimates of the Canadian Ba/once of Internationa/ Payments - (Catalogue 67-00 I 

(2) Including maturities. 
(3) Including hankers acceptances. 
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FABIJAU 9. Operations stir cerlains effets du commerce du inarchC inonétaire a court lerme au Canada(1) 

. 

	

}esi(leiIts of the United States 

Residents des Etats.tlnis 

Transactions - Operations 

Detail 
1977 	 1978 

Year 	 Year 
II 	Ill 	IV 	- 	I 	II 	111 	IV 	- 

Annee 	 Anriée 

millions tIe dollars 

237 326 346 707 1,616 821 882 1,035 
205 266 345 653 1,469 822 884 999 

+ 32 + 60 + 1 + 54 + 147 - I - 2 + 36 

301 216 376 302 1.195 269 247 285 
220 402 297 392 1,311 415 300 265 

+ 81 - 186 + 79 -90 - 116 - 146 -53 + 20 

1.042 1,290 1,457 1,367 5,156 1.575 1.712 1,790 
I 	6 1,25: I 	i 1I7 In:2 I 

+ 	II + 	I ii + + 

161 65 62 56 344 39 57 72 
156 107 35 40 338 71 38 45 
+5 -42 +27 +16 +6 -32 +19 +27 

70 69 143 117 399 104 133 100 
83 68 142 80 373 120 112 82 

-13 +1 +1 +37 +26 -16 +21 +18 

504 716 802 1,045 3,067 966 945 1,082 
551 603 745 939 2,838 1.062 913 1,052 

-47 + 113 + 57 + 106 + 229 - 96 + 32 + 30 

Bons du trCsor du Gouvernement du Canada: 
'eiites .................................................................................... 1 

Achats(2) .............................................................................. 2 
Net ..................................................................................... 3 

Effets de commerce canadiens(3): 
Ventes .................................................................................... 4 
Achats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Effets des sociCtCs de financement: 
V('Iltes .................................................................................... 7 
.'+ 	h.its(2) .............................................................................. 8 

Net ..................................................................................... 9 

Autres effets dc commerce canadiens: 
Administration provinciales et inunicipales, 

garanties et non garantles: 
Ventes ................................................................................ 10 
Achats(2) .......................................................................... 11 

Net ................................................................................. 12 

Banques: 
Ventes ................................................................................ 13 
Achats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres sociCtés de financement: 
Ventes ................................................................................ 16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total. autres eufets a court-terme: 

	

735 	850 	1,007 	1,218 	3,310 	1,109 	1,135 	1,254 
	

Ventea .................................................................................... 19 

	

790 	778 	922 	1.059 	3,549 	1,253 	1.063 	1.179 
	

Achats(2) .............................................................................. 20 

	

- 55 	+ 72 	+ 85 	+ 159 + 261 	- 144 	+ 72 	+ 75 
	

Net ..................................................................................... 21 

Total: 

	

2,315 	2,682 	3,186 	3,594 11,777 	3,774 	3,976 	4,364 	 Ventes .................................................................................... 22 

	

2,246 	2,724 	3,120 	3,357 	4,473 	3,968 	3,879 	4.428 	 Achats(2) .............................................................................. 22 

	

+ 69 	- 42 	+ 66 	+ 237 + 330 	- 194 	+ 97 	- 64 	 Net .............................................................................. 24 

	

• 	On 	Irouvera 	unc prfsentation et unc analyse plus complCte des mouvements dc capitaux a long terme ci S court tcrmc du Canada dans Ia 
publication Estimations trimestrielles de (a balance canadienne des paiements infrrnalionaux (Catalogue 67-00 I). 

2 Y compris amortissement. 
3 Y compris les acccptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock 1 S prices .lJ.!l.l. 	ll$-. 

Cours des actions Certains rendements du marché des caplt:\ 
United States Long-term 

Canada - 	 - - 

Etats-Unis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period Composite Composite industrials of Canada government 
132(1) 500 average average average 

1971=100 1941-43=10 (2) (3) (4) 

Indice Indice Moyenne Movenne Movenne 
general gEnEral des du du 

132 de( 1) 500 valeurs gouvernement gouvernement 
Statistique de industrielles du des 

Canada Standard canadiennes Canada Etats- tJnis 
1971= 100 and Poor's (2) (3) (4) 

No. 1941-43=10 

1 1976 	- 	.Januarv ............................................................... 102.2 96.86 10.75 9.29 6.94 
2 February ............................................................. 110.3 100.64 10.69 9.27 6.92 
3 March 	................................................................. 110.6 101.08 10.82 9.39 6.87 
4 April.................................................................... 110.0 101.93 10.64 9.34 6.73 
5 May ..................................................................... 111.7 101.16 10.57 9.32 6.99 
6 -June ..................................................................... 109.8 101.78 10.74 9.35 6.92 

7 July 	..................................................................... 1(18.1 104.20 10.68 9.37 6.85 
8 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
9 September .......................................................... 107.4 105.45 10.33 9.16 6.70 

10 October ............................................................... 102.1 101.89 10.25 9.09 6.65 
11 November 	.......................................................... 97.9 101.19 10.04 8.82 6.62 
12 l)ecemher ........................................................... 97.0 104.66 9.83 8.47 

13 1977 	- 	January ............................................................... 100.3 103.81 9.76 8.52 
14 
15 

February............................................................. 
March 	................................................................. 

101.1 
102.6 

100.96 
100.57 

9.83 
9.88 

8.62 
8.83 

7 

16 April .................................................................... 101.2 99.05 9.82 8.85 7.1 	I 
17 May ..................................................................... 99.7 98.76 9.71 8.77 7.] 
18 .June ..................................................................... 100.6 99.29 9.63 8.72 

19 .July 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
20 August 	................................................................ 102.2 97.75 9.62 8.57 7.0() 
21 September .......................................................... 98.5 96.23 9.55 8.61 6.94 
22 October ............................................................... 96.2 93.78 9.63 8.70 7.08 
23 November 	.......................................................... 95.9 94.28 9.69 8.74 7.14 
24 December ........................................................... 100(1 93.82 9.71 8.77 7.23 

25 1978 	- 	 .January ............................................................... 97.9 90.28 9.92 9.06 7.50 
26 February............................................................. 97.0 88.98 9.94 9.15 7.60 
27 March 	................................................................. 99.1 88.82 9.95 9.17 7.63 
28 April.................................................................... 104.0 92.71 9.96 9.22 7.74 
29 May ..................................................................... 106.6 97.41 9.95 9.23 7.87 
30 .June ..................................................................... 108.8 97.66 9.95 9.23 7.94 

31 Jul 	..................................................................... 110.4 97.19 9.87 9.17 8.09 
32 August 	................................................................ 117.2 103.92 9.89 9.16 7.87 
3:3 September .......................................................... 120.7 103.86 9.92 9.15 7.82 
34 October ............................................................... 123.7 100.58 10.26 9.48 8.07 
35 November 	.......................................................... 
36 December ........................................................... 

I ) The number of stocks included has varied over the period: the total shown represents the current coverage. 
(2) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(3) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(4) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(5) Last Wednesday. 
(6) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(7) Average of rates at Thursday tender following the last Wednesday. 
(8) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(9) Expressed as annual yield. Last Wednesday 
Source: Bank o1 Canada except as indicated 
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TABLEAU 10. Certaines slalistiques du inarché des capilaux 

'Jected capital market %1CI(lS 

r(II(tIIiInts du marché des capitaux 
short-term 

(ourt terme 

Eurodollars 
(5) 

(011ipi in ( Hi ii nercia I 
paper paper 

9(( ila',s 90-days 

l:ut(s 	(lea Effets 
soulcics de de commerce 
I inariceriient a 90 jours 
a 90 jours 
Canadian United States 

(5) (6) 

Canada Etats-Unis 
(5) (6) 

Treasury bills 
90-days 

Hons du trésor 
ii 90 jours 

Canadian United States 
(7) (8) 

Canada Etats-lJnis 
(7) (8) 

F'orward 
premiurn( + 

or 
discount( -) 

United-States 
dollar 

in Canada 
90-days 

(9) 

Déport( +) 
ou 

Report( -) 
a terme du 
- dollar 
Etats- Ljnis 
a 90 jours 
au Canada 

(9) 

Période 

No 

8.94 	 5.13 8.59 4.89 5.38 3.73 1976 	- 	Janvier ---------------------------------------------- I 
8.94 	 526 8.79 5.04) 5.63 3.82 1"évrier .............................................. 2 
9.99 	 5.26 9.07 5.06 5.63 4.66 Mars .................................................. 3 
9.73 	 5.13 8.99 5.04 5.50 4.34 Avril .................................................. 4 
9.20 	 5.92 8.94 5.65 6.50 3.23 Miii .................................................... 5 
9.20 	 5.92 8.98 5.52 6.06 3.85 .Juin 	................................................... 6 

934 	 5.52 9.07 5.34 5.75 3.91 .Juillct ................................................ 7 
9.34 	 5.39 9.13 5.28 5.56 4.20 AoCit 	.................................................. S 
9.47 	 5.39 9.11 5.21 5.81 375 Septembre ........................................ 9 
9.07 	 5.13 9.01 5.06 5.50 3.80 Octobre ............................................. 10 
8.68 	 4.87 8.59 4.71 5.19 3.91 Novembre ......................................... 11 
R 16 	 4.75 8.14 4.40 5.13 3.21 1)écemhre ----------------------------------------- 12 

14; 	 4.87 8.04 4.82 5.13 3.0:3 1977 	- 	.Janvier .............................................. 13 
.77 	 4.87 7.65 4.79 5.13 2.62 Fevrier .............................................. 14 

77 	 4.87 
• 

7.54 4.73 5.38 2.54 Mars .................................................. 15 
1:1 	 4.87 7.58 4.6:1 5.25 2.52 Avril .................................................. 16 
12 	 5.65 7.05 5.28 5.94 1.16 Mai .................................................... 17 

5.52 7.07 5.10 5.75 1.38 .Jiiiii 	--------------------------------------------------- 18 

7.25 	 5.52 7.14 5.301 5.75 1.41 .Jtuillet ................................................ 19 
7.51 	 6.05 7.14 5.73 6.38 1.28 Aoüt 	.................................................. 20 
7.25 	 6.44 7.10 6.16 7.00 0.34 Septembre ........................................ 21 
7.51 	 6.75 7.24 6:19 6.94 0.51 Octobre ............................................. 22 
7.51 	 6.74 7.26 6.24 7.00 0.44 Novembre ......................................... 23 
7.23 	 6.85 7.17 6.34 7.38 - 0.15 1)écembre ......................................... 24 

7.23 	 6.98 7.13 6.6:1 7.25 - 0.15 1978 	- 	Janvier .............................................. 25 
7.28 	 7.01 7.30 6.66 7.38 0.07 Février .............................................. 26 
7.85 	 6.97 7.73 6.50 7.50 0.47 Mars .................................................. 27 
8.32 	 7.08 8.19 6.49 7.44 0.61 Avril 	.................................................. 28 
8.37 	 7.49 8.20 6.87 7.94 0.22 Maj .................................................... 29 
8.32 	 8.03 8.26 7.19 8.69 - 0.50 Juin 	................................................... 30 

8.63 	 8.14 8.66 7.16 8.50 0.07 .Jujllet ................................................ 31 
9.10 	8.25 8.80 7.56 8.81 0.32 Aot 	.................................................. 32 
9.41 	 8.87 9.17 8.39 9.81 0.00 Septembre ........................................ 33 

10.04 	 937 9.85 8.17 10.44 - 0.41 Otobre --------------------------------------------- 34 
Novembre ......................................... 35 
Décembre ......................................... 36 

I) Le nombre de valcurs comprises a vane au cours de Ia periode; les nombres en tie de colonne reprCsenlcrn Ia couverture actuelle. 
(2) Dernier jour ouvrahlc tin mois. EchCance moycnne dc 20 ans environ. McLeod, Young. Weir and Company Limited. 
(3) Prix tic cloture du marchC pour Ic dernier mereredi du mois des emissions directes venani a CchCance ou remboursables dans 10 ans ou plus. 
(4) Moyenne quotidienne de Ia semaine prCcedenie des emissions venant a CchCance ou rcmboursables dans 10 ans ou plus. United States Federal 

Reserve Bulletipt 
(5) Dernier mercrcdi du mois. 
(6) Dernier mereredi du mois. Ajustement sur Ia base d'un rendement rdcl de 365 jours a parlir d'un escompte de 360 jours. 
(7) Moyenne des olires Ic jeudi suivant Ic dernier mcrcrcdi du mois. 
(8) Moycnnc des oflres Ic lundi suivani immediatement Ic dernier mercredi du mois. Ajustement sur Ia based 'un rendement reel dc 365 jours a partir 

d'un escompte tic 360 jours. 
1))  Rendement annuel. Dernier mercredi du mois. 

Source: Banque du Canada, saul indication contraire. 
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