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	 ()I'IItATIONS AVEC DES NON -RFSII)ENTS SLR l)ES 

NON-RFSIDI IS 
	 VALFURS MOBILIERIS 

I FBRt XRN 	197 	II' RlIR 

i• 

I I I [I., atl it )I Is V oh iion- icidciiis iii Oii('taIidlfli! ( 
i,idi,iii tad tèreign securities produced a net inflow of $28 

in February, compared with a net outflow of $111 
imihoii in January. 

I iadc in Canadian securities was the principal factor 
ii ilic Jiange, producing a net inflow of $9 million corn-
arcd with a net outflow of $151 million in January. 

l)ealings in Canadian equities and debt issues produced 
mall net inflows oI$6 million and $3 million, respectively. 
I he latter figure rdfiects the decline in purchases of Govern-
incnt of Canada bonds from "all other non-residents" to a 
more normal level of $11 million in February from an 
tiuii.wtIIv large amount of$l48 million in January. 

I )ealings in k)rcign securities produced a net inflow 
i million in February, half the previous monthly 

inflow, largely because of a decline of $23 million in sales 
1 United States stock to residents of the United States. 

Transactions in securities with non-residents for the 
first two months of 1978 produced a net outflow of $83 
million. Trade in direct and guaranteed issues of all levels 
tI government in Canada gave rise to outflows of $156 
riiillion, which were only partially oliset by inflows of $10 
mullion and $3 million, respectively, from trade in Canadian 
dchi and equity issues, and of nearly $60 million from 
JL.i iim's In Icurcicru securities. 

Les mranstimniis a cc &N miou-rcsidcni stir des valeurs 
mohilieres canadiennes et etrangCres en cours se sont soldCcs 
par une entrée de $28 millions en février, comparativement a 
une sortie nette de $11 I millions en janvier. 

Les echanges de litres canadiens ont joué un role 
determinant dans cette variation, avec une entrée nette de $9 
millions contre une sortie nette de $151 millions le mois 
précCdent. Les emissions d'actions et d'obligations canadiennes 
ont entrainé de faibles entrées nettes, egales a $6 millions et $3 
millions respectivement: cc dernier chitfrc reflCte Ia dimunition 
des achats d'obligations du gouvernement canadien par"tous 
les autres non-residents': achats qui sont revenus a un niveau 
plus normal de $1 I millions en février, aprés un montant 
exceptionnel de $148 millions en janvier. 

Les operations sur les valeurs mobilières étrangères se 
sont soldées par une entrée de $19 millions, moitiC moindre 
qu 'en janvier, a Ia suite surtout d 'une baisse de $23 millions des 
ventes dactions américaines a des residents des Etats-Unis. 

Pour les deux premiers mois de 1978, les transactions sur 
valeurs mobiliCres avec des non-residents ont produit une sortie 
nette de $83 millions. Les echanges de litres Cmis directement 
ou indirectement par les divers niveaux de gouvernement au 
Canada ont donnC lieu a des sorties de $156 millions, qui n'ont 
etC que partiellement compensCes par des entrées de $10 
millions et $3 millions, enregistrées respectivement au titre des 
emissions d'obligations et d'actions canadiennes, et par une 
entrée de presque $60 millions consecutive aux operations sur 

ilcim r mohulicres eurt ucres 

0 
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TAR! .f' 1 IFrtinvnrtinnc. in (h,ttsnslino 17sarindian Spciiritip with Nnn-rpcidprii 

All Residents of the 
non-residents United States 

Tous R4sidents des 
non-residents Etats- Unis 

Period 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	 from 	sales( + ) to 	 from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( + I nettes( +) 

millions of dollars 

I 	1976 	- 	Year ..................................................................... 2,275.1 1,785.1 + 489.8 758.4 806.0 - 47.6 

2 	1977 	- 	Vear ..................................................................... 2,330.0 2,122.4 + 207.5 1,076.2 930.3 + 145.8 

3 	1978 	- 	2 	Months ............................................................ 328.8 471.5 - 142.7 162.1 124.9 + 37.2 

4 	1977 	- 	.January .............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
5 	 February ............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
6 	 March ................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
7 	 1st 	quarter ---------------------------------------------------- 526.7 563.1 - 36.4 254.6 246.3 -f 	8.3 

8 	 April 	................................................................... 225.7 127.0 + 98.7 92.9 49.9 + 41 
9 	 May ..................................................................... 178.5 148.9 + 296 90.3 58.3 + 

14 Septembel 195.9 179.1 + 168 1087 853 + 23.3 
15 3rd 	quarter .................................................... 623.7 559.8 + 63.8 323.9 255.8 + 68.1 

16 October 	.............................................................. 172.5 173.0 - 0.6 60.6 73.8 - 13.3 
17 November .......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 December 	.......................................................... 246.4 217.1 + 29.3 91.8 91.9 - 0.1 
19 4th 	quarter .................................................... 587.0 553.1 + 340 232.9 239.6 - 6.7 

20 1978 	- 	.January .............................................................. 174.3 325.7 - 151.4 77.5 72.3 + 5.3 
21 February ............................................................ 154.6 145.8 + 8.8 84.5 52.6 + 31.9 
22 March ................................................................. 

23 1st 	quarter 	.................................................... 

24 April 	................................................................... 
25 May ..................................................................... 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 [)ecember 	.......................................................... 
35 4th 	quarter .................................................... 

Now Quarterly totals may include amounts related to transactions not allocable to a particular mi 
As titirs ire rounded, totals may not equal sum of component parts. 

E 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

idents of the Residents of All other 
uiited Kingdom Continental Europe non-residents 

Residents do Residents d'Europe Tous autres 
Roynume- I ni continentale non -residents 

lkr lode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +1 to from sales( +) 

Ventes 	Achats Ventes Veotes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

596.1 355.1 + 241.0 606.4 408.8 + 197.6 314.2 215.4 + 98.9 Année. 	1976 .................................................... 

462.5 495.0 - 32.4 406.9 406.0 + 0.9 384.4 291.1 + 93.3 Année. 	1977 	.................................................... 2 

95.8 105.5 - 9.7 48.9 59.4 - 10.5 22.1 181.8 - 159.7 2 	Mois, 	1978 	.................................................. 3 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	.Janvier ............................................. 4 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 Fevrier .............................................. 5 
49.7 49.9 - 0.1 33.5 35.9 - 2.4 13.8 23.0 - 9.3 Mars 	................................................. 6 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 1cr 	trimestre............................... 7 

7.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	------------------------------------------------- 8 
2.0 38.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mai 	................................................... 9 

Ii 	. + 1.8 33.1 29.4 + 3.7 25.0 13.8 + 	11.2 .Juiri ................................................... 10 

• 	- 

I - 5.5 109.4 89.0 + 20.5 109.9 55.0 + 55.0 2e 	trimestre ................................ 11 

+ 9.4 35.2 31.2 + 4.0 30.6 22.0 + 8.6 Juillet 	............................................... 12 
- 3.1 35.3 43.9 - 8.6 15.6 23.4 - 7.8 Aoüt .................................................. 13 

33.j . - 5.2 34.5 32.0 + 2.5 19.4 23.3 - 3.9 Septembre ........................................ 14 
129.1 128.0 + 1.0 105.0 107.0 - 2.0 65.7 69.0 - 3.3 3e 	trimestre ................................ 15 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octobre ............................................. 16 
37.3 37.8 - 0.5 35.3 35.3 + 0.1 14.8 15.7 - 0.9 Novembre ........................................ 17 
52.7 59.3 - 6.6 34.2 37.8 - 3.6 67.6 28.0 + 	:39.6 Décembre ......................................... 18 

119.5 131.7 - 12.2 102.0 109.7 - 7.6 132.6 72.1 + 60.5 4e 	trimestre ................................ 19 

58.2 56.7 + 1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	.Janvier 	............................................. 20 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 F'evrier .............................................. 21 

Mars................................................. 22 
Ier 	trimestre............................... 23 

Avril................................................. 24 
Mai................................................... 25 
.Juin ................................................... 26 

2e 	trimestre ................................ 27 

•Juillet 	............................................... 28 
Aoüt.................................................. 29 
Septembre........................................ 30 

3e 	trimestre ................................ 31 

Octobre............................................. 32 
Novembre ........................................ 33 
D&embre ......................................... 34 

4e 	trimestre ................................ 35 

I es Io(aux trimestriels pcuvcnt comprcndrc des montants se rapportant a des operations qui ne soot pas propres a un mois donne. 
Ics chiffres étant arrondis, les lotaux peuvent ne pas dtre a Ia somme des ClCments. 



-8- 

TABLE 2. Transactions in Outstanding Foreign Securities with Non-reside,ii. 

All Residents of the 
non-residents tJnited States 

Tous Residents des 
non-residents Etats-tJnis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 

millions of dollars 

1 	1976 	- 	Year ..................................................................... 1,857.8 1.795.4 + 62.4 1,683.5 1,628.6 + 54.9 

2 	1977 	- 	Year ........ ............................................................. 	1,773.4 1,598.1 + 175.3 1,467.3 1,325.1 + 142.2 

3 	1978 	- 	2 	Months ............................................................ 274.5 215.0 + 59.5 237.8 172.8 + 65.0 

4 	1977 	- 	.January .............................................................. 1602 146.0 + 	14.2 143.7 132.1 + 	11.6 
5 	 February ............................................................ 1093 129.7 - 20.5 92.3 109.4 - 17.1 
6 	 March ................................................................. 161.8 133.1 + 28.8 137.1 1132 + 23.8 
7 	 1st 	quarter .................................................... 432.6 414.3 + 18.4 374.3 360.2 + 	14.1 

8 	 April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 31.2 
9 	 May ..................................................................... 154.2 123.8 + 304 122.5 94.4 + 2 	I 

It) 	loin.............................. 1499 l•lh 	1 - 	:1 I2. 11)7 I 
H 	 H1Hr 1711 77 

I.1. Itto + 
I.] 	 .\n.yi.i 	......................................... I.).: I_il 	0 I, I,.I +- 
14 	 September 	......................................................... 143.8 120.8 + 22.9 104.3 96.1 + 8.2 
15 	 3rd 	quarter .................................................... 419.3 375.4 + 43.9 328.6 299.7 + 28.9 

16 	 October 	.............................................................. 131.4 110.1 + 21.3 108.3 90.5 + 17.8 
17 	 November .......................................................... 156.3 154.7 + 	1.6 129.3 127.6 + 	1.7 
18 	 l)ecemher .......................................................... 161.7 148.5 + 	13.2 138.9 126.5 + 12.4 
19 	 4th 	quarter .................................................... 450.4 415.2 + 35.2 3775 346.3 + 31.2 

20 1978 - .January .............................................................. 156.7 	116.7 	+ 40.1 	135.0 	 92.7 	+ 42.4 
21 	 February ............................................................ 117.7 	98.3 	+ 19.4 	102.7 	 80.1 	+ 22.6 
22 	 March 

................... ..... ... ................ ....... ...... .... ..... 23 	 1st quarter .................................................... 

24 	 April ................................................................... 
25 	 May ..................................................................... 
26 	 June .................................................................... 
27 	 2nd quarter ................................................... 

28 	 .July ..................................................................... 
29 	 August ................................................................ 
30 	 September ......................................................... 
31 	 3rd quarter .................................................... 

32 	 October .............................................................. 
33 	 November .......................................................... 
34 	 [)ecemher .......................................................... 
35 	 4th quarter.................................................... 

Note: Quarterly totals may include amounts rclated to transactions not allocable to a particular month --
As figures arc rounded, totals may not equal sum of component parts. 

a 
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''III 	 I1lItiI 1_u 	I_it 1''j)t 	 ,i ,,iiitt , Itiui. 

Iesidents dEurope 	 Tousautres 
eontinentale 	 non-residents 

Période 

Purchases 	Net 	Sales Purchases 	Net 
LI) 	from 	sales( + ) 	to 	from 	sales( + 

Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
riettes( + ) 	 nettes( + ) 	 nettes( + 

.0 	,,. 	II . ,I, I -f 	Ii 	.) _\i 

7 	1:11 	Li - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année. 	1977 ....................................................2 

I - 9.7 2.3 3.1 - 0.8 15.0 10.0 + 5.0 2 	Mois. 	1978 ..................................................3 

I + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	Janvier 	.............................. ............... 	4 
10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 Février ......................... ............. ........ 	5 
11.7 + 1.9 2.0 0.7 + 	1.3 9.1 7.4 + 	1.7 Mars 	.................................................6 
28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 ler 	trimestre...............................7 

8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	.................................................8 
9.5 + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Mai 	...................................................9 

I 	il - 4.7 2.8 3.9 - 1.1 11.7 8.2 + 3.5 .Juin ................................................... 	10 
- 2.5 7.7 10.1 - 2.4 47.3 32.4 + 14.9 2e 	trimestre ................................11 

- 4.5 3.6 5.6 - 2.0 14.6 10.1 + 4.5 Juillet 	...............................................12 
+ 0.9 4.0 3.2 + 0.8 8.6 8.1 + 0.5 Aoüt ..................................................13 

1 1-1 Il 71, 4; 	II I-  tII - ITII,I 	 Ii 

22 
Irimestre ............................... 23 

24 
25 
26 

- 	iimestre ................................27 

28 
it..................................................29 

ti> 

14-( 111)1111- 	.........................................I_I 
4e trimestre ................................35 

p,tspropresaun mutsdonn. 
.tiruIlIl, 	 t,'I,ILI\ 	1lCII1 	IT, 	pa ,  Cue 	Cu',IIu\ 	.1 	Ii 	1011HIII, dC N CIuuliCuuI 
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TABLE 3. Transactions in Outstanding Securities with Nn-reikiir 

February 1975 

All l,,idcts 	ol 	t lii 
non-residents tJnited States 

Tous Rçsidents des 
non-residents Etats-Unis 

i'vpe of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( -4- ) nettes( + 

No 

millions of dollars 

1 Grand total, Canadian and foreign securities............. 272.3 244.1 + 28.2 187.2 132.7 + 54.5 

2 Canadian 	securities, 	total .............................................. 154.6 145.8 + 8.8 84.5 52.6 + 31.9 

3 Bonds 	and 	debentures................................................. 58.0 55.3 + 2.7 23.8 7.0 + 16.8 

4 Common 	and 	preferred 	stock ................................... 96.6 90.5 + 6.1 60.7 45.6 + 	15.1 

5 Foreign 	securities, 	total................................................. 117.7 98.3 + 19.4 102.7 80.1 + 22.6 

United States issues: 
6 Bonds 	and 	debentures................................................. 8.7 5.7 + 3.1 5.2 2.8 -I- 

7 Common and 	preferred 	stock ................................... 99.0 77.1 + 21.9 96.2 73.0 + 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 1.1 3.5 - 2.4 - - - 

9 Common 	and 	preferred 	stock ................................... 1.0 1.0 - 0.1 0.1 0.7 - 0.5 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 5.4 7.5 - 2.1 - 1.0 - 1.0 

11 Common 	and 	preferred 	stock ................................... 2.5 3.5 - 1.0 1.2 2.7 - 1.5 

Analysis of bonds and debentures 

I 

Canadian issues: 
Government of Canada: 

12 	Direct.......................................................................... 33.2 
13 	Guaranteed................................................................. 1.2 

Provincial: 
14 	Direct.......................................................................... 3.8 
15 	Guaranteed................................................................. 3.6 

16 	Municipal ....................................................................... 0.1 

17 	Corporations.................................................................. 16.0 

United States issues: 
18 	Government ................................................................... 0.1 
19 	Eurobond........................................................................ 2.4 
20 	Other ............................................................................... 6.3 

Note: As figures are rounded, totals may not equal sum of component parts. 

17.9 + 15.3 15.2 - + 	15.1 
0.1 + 	1.1 0.4 - + 0.4 

16.6 - 12.8 1.0 4.2 - 3.2 
8.3 - 4.7 1.9 0.1 + 1.8 

2.4 - 2.3 - 1.1 - 1.1 

1.0 + 6.0 5.3 1.6 + 3.7 

0.6 - 0.5 OA 0.4 - 
1.8 +0.5 - 0.1 
3.3 + 3.0 5.1 2.3 + 	- 	-' S 
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TABI.FAtJ 3. Operations inensuelles avec des non-residents sur des valeurs mohilières en circulation 
février. 1978 

Residents of the 	 Residents of 	 All other 
nited Kingdom 	 Continental Europe 	 non-residents 

Residents nlu 	 Residents d'Europe 	 Tous autres 
l(ovaume-I Ini 	 toni inentale 	 non-residents 

Genre d'émission 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + 

No 

millions de dollars 

45.1 60.7 - 15.6 23.8 23.7 + 0.1 16.2 27.0 - 10.8 Total general, valeurs inobiliCrcs 
canadiennes ci etrangeres. 

37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Valcurs 	canadiennes. 	total ........................... 2 

22.2 29.1 - 6.9 7.4 7.5 - 4.5 11.7 - 7.2 Obligations garanties et non 3 
garant les. 

15.3 19.7 - 4.4 15.4 15.0 + 0.4 5.1 10.2 - 5.0 Actions ordinaires et privilégiées .......... 4 

7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 1.4 Valeurs 	Ctrasigrcs. 	total.............................. 5 

Emissions des 	tats.Unis: 
8 2.1 - 0.4 0.1 0.1 - L7 0.7 + 1.0 Obligations garanties et non 6 

:,0 
garanties. 

 2.0 - 1.0 0.6 0.9 - 0.3 1.1 1.1 - Actions ordinaires et privilegiees .......... 7 

Emissions du Royaume-LJnis: 
0.6 3.5 - 2.9 - - - 0.5 - + 0.5 Obligations garanties et non 8 

garant jes. 
0.7 0.4 + 0.3 0.1 - + 0.1 0.1 - + 0.1 Actions ordinaires et privilégiées .......... 9 

Autres emissions étrangères: 
3.2 3.3 - 0.1 - 0.1 - 0.1 2.2 3.1 - 0.9 Obligations garanties et non 10 

garanties. 
0.2 0.5 - 0.3 0.2 0.1 + 0.1 0.9 0.2 + 0.7 Actions ordinaires et privilégiées .......... 11 

Analyse des obligations garanties 
ci non garanhies 

Emissions canadiennes: 
Goivernement du Canada: 

13.3 5.2 + 8.2 2.4 2.2 + 0.2 2.3 10.5 - 8.2 Emissions 	directes.................................12 
0.1 - + 0.1 0.5 0.1 + 0.5 0.2 0.1 + 0.1 Emissions 	garanties...............................13 

Pryv i nues: 
1.4 11.7 - 10.3 0.6 0.7 - 0.1 0.8 - + 0.8 Emissions 	directed ................................14 
1.3 5.6 - 4.3 0.1 19 - 1.9 0.3 0.6 - 0.3 Emissions 	garanties...............................15 

- 1.3 - 1.3 0.1 - - - - - Municipalitées ............................................16 

6.1 5.4 + 0.7 3.7 2.5 + 	1.2 0.9 0.5 + 0.5 Sociétés ........................................................17 

Emissions des Etats-Unis: 
- 0.1 - 0.1 - - - - - - Gouvernement.............................................18 

0.7 1.6 - 0.9 0.1 - + 0.1 1.6 0.1 + 	1.5 Eurobonds....................................................19 
1.1 0.4 i- 	0.7 - - - 0.1 0.6 - 0.5 Autres...........................................................20 

'nna: Les chifl'rcs etant arrondis, Ics totaux jeuvent ne pas i5tre egaux 5 Ia sommc des Clëmcnts 
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TABIF 4. Transactions in Outstanding Securities with Non-resident. 

Year-to-date - February 28, 1978 

Type of issue 

AU Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Sales 	Purchases Net Sales 	Purchases 	Net 
to 	from sales( + ) to 	from 	sales( + 

Ventes 	Achats Ventes Ventes 	Achats 	Ventes 
nettes( + ) nettes( + 

millions of dollars 

I Grand total. Canadian and foreign securities ............. 603.3 	686.5 	- 83.2 	399.8 	297.7 	+ 102.1 

2 Canadian securities. total..............................................328.8 

3 Bonds 	and 	debentures................................................. 129.2 

4 Common 	and 	preferred 	stock ----------------------------------- 199.6 

5 Foreign 	securities. 	total ................................................. 274.5 

United States issues: 
6 Bonds 	and 	debentures................................................. 21.7 

7 Common 	and 	preferred 	stock ................................... 222.1 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 8.2 

9 Common and 	preferred 	stock ................................... 1.6 

Other foreign issues: 
1() Bonds 	and 	debentures................................................. 15.0 

11 Common 	and 	preferred 	stock ................................... 6.0 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	I)irect .......................................................................... 776 
13 	Guaranteed................................................................. 2.2 

Provincial: 
14 	Direct.......................................................................... 9.2 
15 	Guaranteed ................................................................. 6.7 

16 	Municipal ....................................................................... OA 

17 	Corporations .................................................................. 33.4 

United States issues: 
18 	Government ------------------------------------------------------------------- 4.4 
19 	Eurobond ........................................................................ 2.7 
20 	Other ............................................................................... 14.1 

471.5 - 142.7 162.1 124.9 + 37.2 

275.2 - 146.0 39.4 23.9 + 15.5 

196.3 + 3.3 122.7 101.0 + 21.7 

215.0 + 59.5 237.8 172.8 + 65.0 

18.2 + 3.5 16.7 13.8 + 

159.8 + 62.3 215.5 151.2 + 

10.0 -1.8 - - - 

2.1 - 0.5 0.6 1.8 - 1.2 

19.7 - 4.7 2.8 2.4 + 0.4 

5.2 + 0.8 2.2 3.6 - 1.3 

207.6 - 130.0 19.3 5.2 + 	14.1 
1.2 + 1.0 1.2 - + 1.2 

22.4 - 13.2 2.4 7.8 - 5.3 
14.7 - 7.9 2.3 1.7 + 0.6 

5.8 - 5.7 - 4.0 - 4.0 

23.6 + 9.8 14.2 5.2 + 9.0 

3.1 + 	1.7 4.8 2.9 + 	I 
2.1 + 0.6 0.2 0.3 - 

13.0 + 	1.2 11.7 10.6 + 	I 

Note: As figures are rounded, totals may not equal sum of component parts. 
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I SRLEAU 4. Operations avec des non-residents sur des valeurs mobilières en circulation 

l)epuis le debut de rannee - 28 février. 1978 

1 	tile Residents of All other 
United Kingdom Continental Europe non-residents 

R6sidents du Residents d'Europe Tous autres 
Royaume-Uni Continentale non-residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 	 Genre d'émission 
to 	from 	sales( + ) to 	from 	sales( +) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

millions de dollars 

115.2 134.6 - 19.4 51.2 62.5 - 11.3 

95.8 105.5 - 9.7 48.9 59.4 - 10.5 

66.5 66.4 + 0.1 15.8 23.2 - 7.5 

29.2 39.1 - 9.9 33.1 36.1 - 3.0 

19.4 29.1 - 9.7 2.3 3.1 - 0.8 

3.2 - 0.7 0_I 0.1 - 

3.7 - 1.3 1.6 2.5 - 1.0 

7.0 9.6 - 2.6 0.1 0.2 - 0.1 

0.9 0.4 + 0.5 0_1 - + 0.1 

6.() 11.4 - 5.4 0.1 0.2 - 0.1 

0.7 0.9 - 0.2 0.3 0.1 + 0.2 

37,1 191.7 - 154.6 Tolal gCnéral, valeurs mohiliCres 
canadiennes et ChrangCrcs. 

22.1 181.8 - 159.7 Valeurs 	canadiennes, 	total ...........................2 

7.6 161.7 - 154.1 Obligations garanties et non 	 3 
garant lea. 

14.6 20.1 - 5.5 Actions ordinaires et privilCgiées ..........4 

15.0 10.0 + 5.0 Valeurs 	Ctrangrcs. 	lolal .............................. 	5 

Emissions des Etats-Unis: 
2.4 1.1 + 	1.4 Obligations garanties et non 	 6 

garant ies. 
2.7 2.4 + 0.3 Actions ordinaires 	et 	privilCgiées ..........7 

Emissions du Hoyaumetlni: 
1.1 0.1 + 0.9 Obligations garanties et non 	 8 

garanties. 
0.1 - + 0.1 Actions ordinaires et privilégiées ..........9 

Autres emissions étrangCres: 
6.0 5.7 + 0.3 Obligat oils garanties et non 	 1. 

garanties. 
2.7 0.6 + 2.1 Actions ordinaire.s et privilegiées .......... 	11 

Analyse des obligations garanhies 
Cl non garanhics 

Emissions canadiennes: 
Gopvernement ilu Canada: 

. 

51.4 33.5 + 17.9 
0.1 0.9 - 0.8 

2.9 12.1 - 9.2 
2.4 8.4 - 6.0 

- 1.3 -1.3 

9.7 10.3 - 0.6 

0.2 - 0.2 
1.6 -08 
1.4 + 03 

3.8 108 - 6.9 
0.6 0.2 + 0.4 

2.4 2.3 + 0.1 
1.2 3.4 - 2.1 

0.1 0.3 - 02 

7.6 6.3 + 1.3 

0_i 	- 	+0.1 
- 	0.1 	- 

3.0 158.1 - 155.1 Emissions 	direetes ................................. 12 
0.4 0.2 + 0.2 Emissions 	garantles ............................... 13 

Provinces: 
1.5 0.3 + 	1.2 Emissions 	directes................................. 14 
0.8 1.2 - 0.4 Emissions 	garanties............................... 15 

- 0.2 - 02 Municipalités .............................................. 16 

1.9 1.7 -0.2 Socmétés ........................................................ 17 

Emissions des Etats-tinis: 
- 	- 	 - 	Gouvernement............................................. 18 

	

1.7 	0.2 	+ 1.5 	Eurobonds.................................................... 19 

	

0.7 	0.8 	- 0.1 	Autres........................................................... 20 

I cs chd[rcs dtant arrondis, lea totaux peuvent ne pas etre egaux a Ia somme des elements. 



I klll,. 5. 1 ransaclions in Outstanding Canadian Bonds and Debentures and Cumin 
and Preferred Stocks with 	on-residents 

OOndS and debentures 

(),di-,itions garanties et non garanties 

All Residents of the 
ton-residents United States 

Tous Residents 
non-residents Etats-LJnis 

.-rttes Purchases Net sales Purchases Net 
to from sales( 4-) to from sales( + 

enstes Achats Ventes Ventes Achats Ventes 
nettes( +) 

Hr 

nettes( 4- 

I-Il 

1977 	- 	Year ..................................................................... 1,090.5 791.5 + 299.0 294.4 249.2 + 45.2 

1978 	- 	2 	Months............................................................ 129.2 275.2 - 146.0 39.4 23.9 + 15.5 

1977 	- 	.January .............................................................. 71.8 107.2 - 35.3 19.0 39.8 - 20.8 
February ............................................................ 66.0 66.5 - 0.5 20.5 28.5 - 7.9 
March ................................................................. 92.9 74.7 + 18.2 34.6 28.3 + 6.3 

1st 	quarter .................................................... 230.8 248.6 - 17.8 74.1 96.8 - 22.7 

April 	................................................................... 119.0 38.2 + 80.8 22.1 10.2 + 	2 
May..................................................................... 66.0 55.3 + 	10.7 11.7 17.5 - 5 
.June .................................................................... 86.0 60.2 + 25.8 11.4 16.2 - 1 

ii 	 2nd 	quarter ................................................... 271.0 153.7 + 	117.2 45.3 43.8 + 

I 	H 	.JuIv ..................................................................... 82.3 53.0 + 29.4 11.6 11.8 - 	12 
August ................................................................ 118.9 86.6 + 32.3 50.3 28.9 + 21.4 
September 	......................................................... 102.8 71.6 + 31.2 45.7 26.4 + 	19.3 

3rd 	quarter.................................................... 304.1 211.6 + 92.6 107.6 67.5 + 40.1 

October 	.............................................................. 97.9 72.1 + 25.8 20.3 23.6 - 3.4 
November .......................................................... 70.6 40.9 + 29.7 27.3 6.6 + 20.7 
l)ecember 	.......................................................... 115.1 64.5 + 50.5 18.7 10.9 + 7.9 

4th 	quarter.................................................... 284.7 177.6 + 	107.1 67.4 41.1 + 26.3 

1978 	- 	.January .............................................................. 71.3 219.9 - 148.6 15.6 16.9 - 1.3 
HI 	February ............................................................ 58.0 55.3 + 2.7 23.8 7.0 + 16.8 
22 	March................................................................. 

1stquarter .................................................... 

April................................................................... 
May..................................................................... 
June.................................................................... 

2ndquarter ................................................... 

,iuIy ....................................................... .............. 
August................................................................ 
September......................................................... 

3rdquarter.................................................... 

October.............................................................. 
November.......................................................... 
December......................................................... 

4thquarter.................................................... 

\tttn: Quarterly totals may include amounts related to transactions not allocable i 
AS 	finireN 	trc 	rrrtindtd . 	ttttal' 	may 	not 	etual 	ttm of cornptmncnt parts 



iI1iiIi 	.t4t 	tti.. 	(iuiI I t.itltlIIs 	iii (it 	I0 1 iIiL.lIii,Ii5 	I, .,utdi&itiit, 	:.II.iHlit , 	ti 	wok 	 tI 

des aclions ordinaires ci prisilegiées cii circulation 

i,iniiioii and preferred stocks 

ires et privilegiees 

lesidents of the 
kut Ijnited States 

I 	its H.sidents des 
dents Etats- LJnis 

[urchases Net Sales 	Purchases Net 
from sales( +) to 	 from sales( + 

Achats Ventes Ventes 	Achats Ventes 
nit tm-.( + ) nettes( + ) 

ions de dollars 

Période 

556.5 625.0 - 68.4 Année. 	1976 .................................................... 

1311.0 - 91.5 781.8 681.2 + 100.6 Année. 	1977 .................................................... 2 

196.3 + 3.3 122.7 101.0 + 21.7 2 	Mois, 	1978 .................................................. 3 

106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	,Janvier 	............................................. 4 
104.8  - 1.6 61.6 53.6 + 	8.1 I"evrier ............................................ .5 

II I I 	-. i 	T \1 	ii 	•. 

1 	 22 
'imestre ............................... 	23 

24 
'1 ..............................................25 

26 
trimestre ................................27 

28 
\iI 	.................................................29 
mjittmmml)re ........................................ 	30 

irimestre ................................31 

iimre ............................................. 	32 
N ut i-mnhre ........................................33 
I)t'cem bre.........................................34 

4etrimestre ................................35 

"ola: 1.cs itiLtux trmnicstrick pcuvent ctimprcndrc det IlitmntauN se rappuriant a des operauuns qum nc Mini pas propres a un mois donné. 
Les chiffres etant arrondis, les totaux peuvent ne pas ëtrc égaux a la sommc des dlmments. 
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TABLE 6. Transactions in Canadian Securities with Non-resideni. 
Outstanding, New Issues, Retireinents( 1) 

1976 

Type of issue 	 Year 
1 	11 	III 	IV 	- 

Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 	Direct .............................................................................................. + 107 + 163 + 102 + 27 + 399 
2 	Guaranteed ..................................................................................... + 3 - - + 2 + 5 

Provuicial government: 
3 	Direct .............................................................................................. + 24 + 3 + 13 - + 40 
4 	Guaranteed ..................................................................................... + 23 + 14 + 4 - 15 + 26 
5 	Municipal 	government 	(including institutions) ......................... - - 5 - 1 - 12 - 18 
6 	Corporations ...................................................................................... + 49 + 31 + 22 + 15 + 117 

7 	Sub-total, 	bonds 	and 	debentures ........................................... + 206 + 206 + 140 + 17 + 569 

8 	Common 	and 	preferred 	stocks ...................................................... + 26 - 4 - 51 - 50 - 79 

9 	Total ................................................................................ + 232 + 202 + 89 - 33 + 490 

New issues 

Bonds and debentures 
Government of Canad 

10 	Direct ......................... 
11 	Guaranteed 	...................... ............................. ................... 	.... ...... - -- - - 

Provincial government: 
12 	Direct .............................................................................................. + 217 + 282 + 209 + 231 + 
13 	Guaranteed ..................................................................................... + 1,670 + 397 + 1,031 + 654 + 3,752 
14 	Municipal 	government 	(including institutions) ......................... + 338 + 150 + 190 + 148 + 826 
15 	Corporations ...................................................................................... + 735 + 1,065 + 710 + 884 + 3,394 

16 	Sub-total, 	bonds 	and 	debentures ........................................... + 2.989 + 1,917 + 2,151 + 1,946 + 9,003 

17 	Common 	and 	preferred 	stocks ...................................................... + 7 + 7 + 66 + 7 + 87 

18 	Total ................................................................................ + 2,996 + 1,924 + 2.217 + 1.953 + 9.090 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 	Direct .............................................................................................. - - 64 - 10 - 73 - 147 
20 	Guaranteed ..................................................................................... - - - - - 

Provincial government: 
21 	Direct.............................................................................................. -  66 - 40 - 35 - 32 - 173 
22 	Guaranteed ..................................................................................... - 56 - 17 - 39 - 36 - 148 
23 	Municipal government (including institutions) ......................... - 27 - 29 - 35 - 18 - 109 
24 	Corporations ...................................................................................... -68 - 97 - 65 - 73 - 303 

25 	Sub-total, 	bonds 	and 	debentures ........................................... -  217 - 247 - 184 - 232 - 880 

26 	Common 	and 	preferred 	stocks ...................................................... - 4 - - 36 - 8 - 48 

27 	Total ................................................................................ -  221 	- 247 	- 220 	- 240 	- 92t 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in 
publication Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-00 I). 



—1 	—49 	—59 	- 	—109 

- 32 - 80 - 38 - 40 - 190 
- 58 - 16 - 26 - 20 - 120 
—20 —28 —it) —41 —99 
- 115 - 112 —42 —66 —335 

- 226 - 285 - 175 - 167 - 853 

—19 —7 - —7 —33 

- 245 - 292 - 175 - 174 - 886 
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lABLEALi 6. Operations avec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions. remboursements)( 1) 

1977 

Genre d'émission Year 
II 	III 	IV 	- 

Anné 
millions tIe dollars 

Commerce de valeurs mobulières en circulation 

+ 6 + 67 + 48 + 101 + 222 
—1 +2 +1 +1 +3 

- 18 + 21 - 6 - 12 - 15 
—4 +10 +33 +7 +46 
—3 —5 —2 —3 —13 
+2 +22 +19 +13 +56 

- 18 + 117 + 93 + 107 + 299 

—18 +29 —29 —73 —91 

—36 +146 +64 +34 +208 

NouselIei &nissions 

Obligations garanties et non garanties: 
Copvcrninent du Canada: 

Irnissions directes ........................................................................I 
Emissions garanties ......................................................................2 

PrQv inces: 
1missions directes ........................................................................3 
Emissions garanties ......................................................................4 

Municipalités (y compris institutions) ........................................5 
Soejetes................................................................................................ 6 

Total partiel, obligations garanties ci non garanties...........7 

Actions ordinaires et privilégiées ...................................................8 

Total ................................................................................. 9 

+ 	Is + + 	9+, -+- 	i. + 	191) 

+ 494 + 330 + 397 + 230 + 	1.451 
+ 132 + 423 + 786 + 146 + 1,487 
+ 115 + 64 + 90 + 101 + 370 
+ 588 + 567 + 526 + 573 + 2254 

+ 1,347 + 1.412 + 1,895 + 1,098 + 5,752 

+2 +2 +13 +9 +26 

+ 1,349 + 1,414 + 1 1908 + 1,107 + 5.778 

Remboursemenis 

Obligations garanties et non garanties: 
Goivernement du Canada: 

emissions 	directes ........................................................................ 10 
Emissions 	garanties ...................................................................... 11 

Prv inces: 
missions 	directes ........................................................................ 12 

Emissions 	garanties ...................................................................... 13 
Municipalités 	(y 	compris 	institutions) ........................................ 14 
S'ocietes ................................................................................................ 15 

Total partiel. obligations garantics Ct non garanties ........... 16 

Actions ordinaires et privikgiees ...................................................17 

Total.................................................................................18 

. 

Obligations garanties ci non garanties: 
Gouvernement du Canada: 

Emissions 	directes ........................................................................ 19 
Emissions 	garanties ...................................................................... 20 

Pr9vinces: 
Emissions 	directes ........................................................................ 21 
I'.missioris 	garanties ...................................................................... 22 

Municipalités 	(y 	compris 	institutions) ........................................ 23 
Societes ........................................ ........................................................ 24 

Total partiel. obligations garanties ci 	non garanties ........... 25 

Actions 	ordinaires 	et 	privilégiées ................................................... 26 

Total................................................................................. 27 

I un irouvera one prcscnt.ItIon ci une anaiysc Pius compicic ucs mouvemcnts uc capitaux a uong tcrmc ci a court icrmc uu anaua uans ta 
publication 	Estimanons trimestrielles de to balance canadienne des paiements internationaux (Catalogue 67-00 I). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-resident'.. 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada et tous lea non-residents 

Type of issue 	 1976 	 1977 

Year Year 
1 11 III IV - I II HI IV - 

No. Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 Direct ................................. 29 23 11 29 92 18 28 96 48 190 
2 Guaranteed ............................. - - - - - - - - - - 

Provincial government: 
3 Direct ................................. 9 2 2 31 44 4 1 1 6 12 
4 Guaranteed ............................. 10 7 8 9 34 7 5 3 3 18 
5 Municipal government (including institutions) 1 16 21 6 44 16 26 16 12 70 
6 Corporations 	----------------------------- 496 413 294 222 1.425 239 266 90 86 681 

7 Sub-total 	............................. 545 461 336 297 1,639 284 326 206 155 971 

8 Common and preferred stocks ................ 7 7 66 7 87 2 2 13 9 26 

9 Total ............................... 552 468 402 304 1.726 286 328 219 164 997 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 l)irect............................... 
11 Guaranteed .......................... 

Provincial government: 
12 I)irect 	.............................  
13 Guaranteed ............................. .............. i. .L 41 , I 	.j 
14 Municipal government (including institutions) 337 134 169 142 782 99 38 74 89 
15 Corporations 	............................. 239 652 416 662 1,969 349 301 436 487 I,5;: 

16 Sub-total 	............................. 2.444 1.456 1,815 1,649 7,364 1,063 1,086 1.689 943 4,781 

17 Common and preferred stocks ................ - - - - - - - - - - 

18 Total ............................... 2.444 1.456 1.815 1.649 7,364 1,063 1,086 1.689 943 4,781 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A totis les non-residents 

Item 	 1976 
	

1977 

Year Year 
1 11 III IV - I 	II III IV - 

No. Année nnée 
millions of dollars 

1 Undelivered balance, beginning of period ...... 328 725 1.107 264 328 364 	517 610 266 364 
2 Offering of current 	period 	................... 3,386 2,299 1,308 2,046 9,039 1,500 	1,505 1,551 1,497 6,053 

3 Sub-total 	................................. 3.714 3.024 2.415 2.310 9,367 1,864 	2.022 2.161 1.763 6,417 

Deduct: 

4 	Proceeds of offering of current period ......... 2,667 1.252 1.189 1,769 8,675 1,143 1.293 1.502 901 
5 	Proceeds of offering of prior periods .......... 322 665 962 177 328 204 119 393 197 

6 	Sub-total 	................................. 2,989 1.917 2.151 1,946 9,003 1,347 1,412 1,895 1.098 

7 	Undelivered balance, end of period 	........... 725 1,107 264 364 364 517 610 266 665 

I 

I 

S 



2? '29 17 
140 76 117 142 
49 474 314 504 

1971 938 1,309 1,243 

- 1 lS I 7109 I ,24 

I 	i 

125 209 292 2.8  
575 99 4 4 89 

1,441 231 171 410 434 

5,461 746 513 999 612 

11.461 746 cit 999 612 

I'rodti ii tje Ia ('Ilie de lifilselles 011issiow,  th 	ileurs r,iobulier*s canadiennes aux non-residents, 
seloii Ia devise de paiemenl 

I 	Ii 

cen Canada and the United States 

I:itre le Canada et les Etats-Unis 

1976 	 1977 

Year 	 Year 
III 	IV 	- 	1 	11 	III 	IV 	- 

\nnée 	 Année 
'il 	(t4IIl1r. 

Genre d'émission 

Payables en dollars 
canadiens 

2 	2 	12 

1 	I 1 6 1 1 1 	4 
4 	5 4 20 5 2 1 	1 
1 	1 1 4 1 1 1 	2 
8 	7 6 27 5 9 6 	8 

19 	15 13 74 17 15 11 	27 

2 	66 4 74 2 2 5 	2 

'I 	St 17 1.18 19 17 16 	2° 

ligations garanties et non garanties: 

ojvernement du Canada: 
21 emissions 	directes 	.....................1 
- Emissions 	garanties 	....................2 

PrQvinces: 
7 F,missions 	directes 	.....................3 
9 Emissions 	garanties 	....................4 
5 Municipalités (y compris institutions) ......5 

28 Sociétés 	................................6 

70 Total 	parliel 	.........................7 

11 Actions ordinaires et priviiégiees ............8 

SI Tolal ..............................9 

Payablcs su choix ou entiireinenl 
en deises élrangeres 

)L1i1,,t ions garanties et non garanties: 
ojvernement du Canada: 
Emissions 	directes 	.....................10 
Emissions 	garanties 	....................11 

I'rvinces: 
Emissions 	directes 	.....................12 
Emissions 	garanties 	....................13 

196 Municipalités (y cornpris institutions) ......14 
1,246 Sociétés 	................................15 

2,870 Total 	partiel 	.........................16 

- Actions ordinaires et privilégiées ............17 

2.870 Tutu... 	........ 	......... 	.. 	...... 	..1 

I ABIi. 8. Ott res ci Ii'. raisons de uou% cites emissions d'ohIigilions gtranties ci non garaul ies 
canadiennes vendues aux non-residents 

10 the United States - Aux Etats.tjnis 

1 76 

1111'A 

I., 	541 944 200 
(02 	1,360 580 1,420 

) 	 I I 1.620 

I.90( 	957 1,324 1,256 

cli 	944 200 364 

1977 

Year 
- 1 11 111 IV 

Année 
millions de dollars 

177 364 517 465 200 
5,722 916 476 745 871 

cqg 1,280 991 1210 7071 

II' 

	

5,535 	763 	528 1,010 	639 

	

364 	517 	465 	200 	432  

Detail 

Year 

364 Emissions a livrer en debut de période 	 1 
3,008 Offres, période en cours ....................2 

	

1. 12 	total pariscl .............................3 

I uluit des ofires de Is période en cours .....4 
II I aluit des o(fres des périodes antérieures ... 	5 

	

2.940 	Total parlicl .............................6 

432 Emissions a livrer en fin de période .........7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non-residents 

	

Transactions - Operations 	 Amount 
outstanding 

Item 	 Dec. 31, 

	

1976 	 1977 	 1977 

SolcIe 

	

Year 	 Year 	impayé 
1 	11 	Ill 	IV 	- 	1 	II 	III 	IV 	- 	31 (leC. 

	

Année 	 Année 	1977 

No. 

millions of dollars 

Government of Canada treasury bills: 

	

1 	Sales ............................................................... 340 	384 	917 	1,021 	2,662 	695 	709 	938 	1,288 	3,630 

	

2 	Purchases(2) ................................................... 155 	288 	552 	969 	1,964 	549 	736 	850 	1,253 	3,388 

	

3 	Net ............................................................... + 185 	+ 96 + 365 	+ 52 + 698 + 146 	- 27 	+ 88 	+ 53 + 242 	804 

Commercial paper:( 3) 

	

4 	Sales ................................................................ 304 	268 	35() 	255 	1,177 	308 	250 	417 	340 	1,315 

	

5 	Purchases(2) ................................................... 184 	231 	233 	243 	891 	221 	431 	335 	437 	1,424 

	

6 	Net ............................................................... + 120 	+ 37 + 117 	+ 12 + 286 	+ 87 - 181 	+ 82 	- 97 - 109 	323 

Finance company paper: 

	

7 	Sates ................................................................ 853 	920 	975 	950 	3,698 	1,043 	1,298 	1.471 	1,388 	5,200 

	

.......................................... . 78 	1,024 	988 	758 	1378 	13034 	1,250 	1.57:3 	1.276 	5 103 
)l'4 	1.412 	ill 	19  

(Jilier ( a u.k1 .41] Iaru-tcrm r.tller. 
l'ro incial and iiiuriicipal governments, 

direct and guaranteed: 

	

10 	Sales ............................................................ 433 	288 	265 	317 	1,303 	227 	82 	76 	70 	455 

	

11 	Purchases(2) ............................................... 343 	333 	332 	326 	1.334 	215 	166 	50 	57 	488 

	

12 	Net ........................................................... + 90 	- 45 	- 67 	- 9 	- 31 	+ 12 	- 84 	+ 26 	+ 13 	- 33 	64 

Banks: 

	

13 	Sales ............................................................ 89 	167 	53 	88 	397 	70 	71 	165 	121 	427 

	

14 	Purchases(2) ............................................... 	 47 	171 	73 	61 	352 	83 	69 	166 	82 	400 

	

15 	Net ........................................................... + 42 	-4 	- 20 	+ 27 	+ 45 	- 13 	+ 2 	- 1 	+ 39 	+ 27 	83 

Other financial corporations: 

	

16 	Sales ............................................................ 320 	419 	423 	525 	1,687 	510 	723 	867 	1,116 	3,216 

	

17 	Purchases(2) ............................................... 269 	434 	458 	352 	1513 	556 	620 	785 	997 	2,958 

	

15 	.... ..... ................................. ........ ....... ...... +51 	-15 	-35 +17:1+174 	-46+10:3 	+82+119+258 	065 

total. other hort-terni paper: 

	

19 	SaIc 	................................................................ 842 	874 	7-11 	9:30 	3187 	807 	70 	tIltS 	1307 	.4,098 

	

20 	Purulu.i-i2u .................................................. 05)) 	 oa 	739 	:3.199 	854 	555 	1,001 	1.136 	3,1i44; 

	

21 	Nut .......................................................... +i3 	-04 	-122+1)41 	+158 	-II 	+21 	+101+111 	+252 	512 

	

22 	Saks ... ...... ....... .......... .......................... ........... 2.3:39 	2.443; 	2,983 	3,156 	10,924 	2.853 	3,13:3 	3,931 	4,323 	1.1,24:3 

	

23 	Purchases(2 )...................................................1,876 	2,481 	2.636 	2,739 	9,732 	2,658 	:3:302 	3,759 	4,102 13,821 

	

24 	Net ......................................................... + 463 	-35 + 347 + 417 	1,192 + 195 - 169 + 175 + 221 + 422 	2,689 

	

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-. i 	:, iii. 

publication - Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 67-001 
(2) Including maturities. 
(3) Including hankers acceptances. 
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ItHhiAU 9. Operations sur certains effets du commerce du marehé monétaire a court lerme au Canada(1) 

S 
Residents of the United States 

Residents des Etats-Unis 

'I'ransactions - Operations 

Detail 
1976 	 1977 

	

Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

	

Année 	 Année 

millions de dollars 

Bons du trésor du Gouvernement du Canada: 

	

80 	117 	333 	410 	940 	237 	326 	346 	707 	1,616 	Ventes .................................................................................... 

	

76 	95 	334 	408 	913 	205 	266 	345 	653 	1,469 	Achats(2) .............................................................................. 2 

	

+ 4 	+ 22 	-1 	+ 2 	+ 27 	+ 32 	+ 60 	+ 1 	+ 54 + 147 	Net ..................................................................................... 3 

Effets de commerce canadiens(3): 

	

300 	266 	344 	247 	1,157 	302 	216 	376 	297 	1.191 	Ventes .................................................................................... 4 

	

180 	229 	232 	230 	871 	221 	402 	297 	392 	1,312 	Achats(2) .............................................................................. 5 

	

+ 120 	+ 37 + 112 	+ 17 + 286 	+ 81 	- 186 	+ 79 	- 95 - 121 	Net ..................................................................................... 6 

EtTets des sociétés de financement: 

	

51 	914 	970 	947 	3.682 	1,042 	1,290 	1,451 	1,367 	5,150 	Ventes. ................................................................................... 	7 

	

T7 	1(121 	:1 	7s:( 	:(.'1 	1 11:11 	1.2T 	1,555 	1,253 	5,117 	.< h.i2 

	

I1 	I 	I' 	II 	• 	I 	(MI 	I I I 	+ 	33 

.'\utrc', elft't', (IC Lo(I(UICILC 

Ad in in 151 rat 1011 prov i tic tales e t titun I Ci pa k's. 
garanties et non garanties: 

	

325 	218 	202 	250 	995 	161 	65 	62 	56 	344 	Ventes ................................................................................ 10 

	

293 	243 	257 	256 	1,049 	155 	107 	35 	40 	337 	Achats(2) .......................................................................... 11 

	

+ 32 	- 25 	- 55 	- 6 	- 54 	+ 6 	- 42 	+ 27 	+ 16 	+ 7 	Net ................................................................................. 12 

Banques: 
84 167 53 	87 391 70 68 143 117 398 Ventes ................................................................................ 13 
47 171 68 	60 346 83 68 142 80 373 Achats(2) 	.......................................................................... 14 

+ 37 - 4 -5 	+ 27 + 45 - 13 - - 1 + 37 + 25 Net 	................................................................................. 15 

Autres sociétés de financement: 
289 412 421 	496 1,618 502 715 800 1,043 3,060 Ventes ................................................................................ 16 
257 423 437 	346 1,463 536 603 745 938 2,822 Ac'hats(2) 	.......................................................................... 17 

+ 32 - 11 - 16 + 150 + 155 - 34 + 112 + 55 + 105 + 238 Net 	................................................................................. 18 

Total, autres effets a court-terme: 
698 797 676 	833 3,004 733 848 1,005 1.216 3,802 Ventes .................................................................................... 19 
597 837 762 	662 2,858 774 778 922 1.058 3,532 Achats(2) 	.............................................................................. 20 

+ 101 -40 -86 + 171 + 146 -41 + 70 + 83 + 158 + 270 Net ..................................................................................... 21 

Tot a I: 
1,929 2,094 2,323 	2.437 8.783 2,314 2,680 3.178 3.587 11.759 Ventes .................................................................................... 22 
1,730 2,182 2,311 	2,083 8,306 2,231 2,724 3.119 3,356 11,430 Achats(2) 	.............................................................................. 23 

+ 199 - 88 + 12 + 354 + 477 + 83 - 44 + 59 + 231 + 329 Net .............................................................................. 24 

. 	
publication 

1 ) On trouvera unc prôscntation ci une analyse plus complete des mouvemenis de capitaux a long terme et a court terme du Canada dans Ia 
Estimations trimestrielles de Ia balance canadienne des paiements inrernationaux (Catalogue 67-001). 

(2) Y compris amortissement. 
(3) Y compris Ics acceptalions bancaires. 
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TABLE 10. Selected Capital Market Statistic-, 

Stock prices 

Cours des actions Certains rendement,s du marché des capit.. 
United States Long-term 

Canada 	- - 

Etats-Unis Long terme 
Standard 

Statistics 	and 
Canada 	Poor's Canadian Government United States 

Period 	 Composite 	Composite industrials of Canada government 
134 	500 average average average 

1971=100 	1941-43=10 (1) (2) (3) 

Indice 	Indice Moyenne Moyenne Moyenne 
general 	general des du du 
134 de 	500 valeurs gouvernement gouvernement 

Statistique 	de industrielles du I 	 des 
Canada 	Standard canadiennes Canada Etats-Unis 

1971=100 	and Poor's (1) (2) (3) 
No. 	 1941-43=10 

1 	1976 	- 	January...............................................................102.2 96.86 10.75 9.29 6.94 
2 	February.............................................................110.3 100.64 10.69 9.27 6.92 
3 	March .................................................................110.6 101.08 10.82 9.39 6.87 
4 	April....................................................................110.0 101.93 10.64 9.34 6.73 
5 	May .....................................................................111.7 101.16 10.57 9.32 6.99 
6 	June.....................................................................109.8 101.78 10.74 9.35 6.92 

7 	july .....................................................................108.1 104.20 10.68 9.37 6.85 
8 	August 	................................................................107.8 103.29 10.42 9.24 6.79 
9 	September ..........................................................107.4 105.45 10.33 9.16 6.70 

10 	October ...............................................................102.1 101.89 10.25 9.09 6.65 
11 	 November ..........................................................97.9 101.19 10.04 8.82 6.62 
12 	December...........................................................97.0 104.66 9.83 8.47 6 19 

13 	1977 	- 	January...............................................................100.3 103.81 9.76 8.52 
14 	 February.............................................................101.1 
15 	March .................................................................102.6 

100.96 
100.57 

9.83 
9.88 

8.62 
8.83 

7 
7 

16 	April....................................................................101.2 99.05 9.82 8.85 
17 	May .....................................................................99.7 98.76 9.71 8.77 
18 	June.....................................................................100.6 99.29 9.63 8.72 

19 	July .....................................................................103.8 100.19 9.67 8.70 6.97 
20 	August 	................................................................102.2 97.75 9.62 8.57 7.00 
21 	September ..........................................................98.5 96.23 9.55 8.61 6.94 
22 	October ...............................................................96.2 93.78 9.63 8.70 7.08 
23 	November ..........................................................95.9 94.28 9.69 8.74 7 	II 
24 	December...........................................................100.0 93.82 9.71 8.77 7 

25 	1978 	- 	January...............................................................97.9 90.28 9.92 9.06 7.50 
26 	February.............................................................97.0 88.98 9.94 9.15 7.60 
27 	March ................................................................ 
28 	April................................................................... 
29 	May .................................................................... 
30 	June .................................................................... 

31 	July 	..................................................................... 
32 	August 	............................................................... 
33 	September ...................................................... 
34 	October ........................................................... 
35 	November ..................................................... 
36 	December ...................................................... 

(I) Last business day. Average term to matunty about 20 	eai 	,1LLC6.  
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more 	(niIcd St,tie 	l-eder,tl Rei 	e Ft 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day hi. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted 	. . 	. 	. - i 

I I 1 Exprcsed Lts :tnnu.iI s teId 	I .01 Wcdncsdj', 
Iii 	C - 	 - 	 I 	 - 	.- 	..... I 



ipital market yields 
- Forward 
lu marché des capitaux premium( +) 

rr-term or 
- discount(-) 
terme United-States 

dollar 
,jan,N Commercial in Canada 
per paper Treasury bills 90-days 
lays 90-days 90-days (8) 	 Période 

I . 	des Effets Boris dii trésor Déportl + 
lies de de commerce a 90 jours ou 

Ilancement a 90 jours Eurodollars Report(-) 
99 jours  (4) a terme du 

ulian United States Canadian 	United States dollar 
I) (5) (6) 	 (7) Etats-Unis 
- - - 	 - à90jours 
ada Etata-Unis Canada 	Etats-Unis au Canada 
I) (5) (6) 	 (7) (8) 	 No 

94 	 5.13 8.59 4.89 5.38 3.73 1976 	- 	Janvier .............................................. 1 
94 	 5.26 8.79 5.00r 5.63 3.82 Février .............................................. 2 
99 	 5.26 9.07 5.06r 5.63 4.66 Mars .................................................. 3 
73 	 5.13 8.99 5.04r 5.50 4.34 Avril .................................................. 4 
20 	 5.92 8.94 5.65r 6.50 3.23 Mai .................................................... 5 
20 	 5.92 8.98 5.52r 6.06 3.85 Juin ................................................... 6 

44 	 5.52 9.07 5.34r 5.75 3.91 .Jujllet ................................................ 7 
34 	 5.39 9.13 5.28r 5.56 4.20 Aoüt .................................................. 8 
17 	 5.39 9.11 5.21r 5.81 3.75 Septembre ........................................ 9 

5.13 9.01 5.06r 5.50 3.80 Octobre ............................................. 10 
68 	 4.87 8.59 4.71r 5.19 3.91 Novembre ......................................... 11 
16 	 4.75 8.14 4.40r 5.13 3.21 Décembre ......................................... 12 

- 16 	 4.87 8.04 4.82 5.13 3.03 1977 	- 	Janvier .............................................. 13 • 	77 	 4.87 
77 	 4.87 

7.65 
7.54 

4.79r 
4.73r 

5.13 
5.38 

2.62 
2.54 

Février .............................................. 
Mars .................................................. 

14 
15 

64 	 4.87 7.58 4.63r 5.25 2.52 Avril .................................................. 16 
12 	 5.65 7.05 5.28r 5.94 1.16 Mai .................................................... 17 

'99 	 5.52 7.07 5.10r 5.75 1.38 Juin 	................................................... 18 

25 	 5.52 7.14 5.30r 5.75 1.41 Juillet ................................................ 19 
51 	 6.05 7.14 5.73r 6.38 1.28 Aocit 	.................................................. 20 
25 	 6.44 7.10 6.16 7.00 0.34 Septembre ........................................ 21 
51 	 6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 22 

6.74 7.26 6.24 7.00 0.44 Novembre ......................................... 23 
23 	 6.85 7.17 6.34 7.38 - 0.15 Decembre ......................................... 24 

6.98 7.13 6.63 7.25 - 0.15 1978 	- 	Janvier .............................................. 25 
7 I 	I 7 40 6 66 7 T4 (11(7 Fevrier .............................................. 26 

27 
.ril .................................................. 28 

29 
liii ................................................... 30 

illet ................................................ 31 
'1(11 	.................................................. 32 

pembre ........................................ 33 
tobre ............................................. 34 

\ , ernbre......................................... 35 
I1, 	lembre ......................................... 36 

II. 	I' (Li 	,IiR 	1 	\Llll LIL2 1, .*ii 	CIII III 	\ILLLL'd, '11118. \N eft *iU (Ipany Limited. 
Irix ile doiurc du ruarche pour Ic dernier mereredi du mots des emissions directes vcnant a Cchéance ou remboursables dans 10 ans ou plus. 
Moyenne quotidienne de la semainc précCdente des emissions venant a CchCancc ou remboursables dans 10 ans ou plus. United Stales Federal 
Reserve Bulleii,t 

Dernier mercrcdt du mois. 
I f)crnicr mercrcdt du mois. Ajustement sur Ia base d'un rendement reel de 365 jours a partir d'un escompte de 360 jours. 
I Moyenne dcs offrcs Ic jeudi suivant Ic dernier mercredi du mois. 

I 	I Moyennc des offres Ic hundi suivant tmmédiatemcni Ic dernier mercredi dii mois. Ajustement sur Ia based 'un rendement reel de 365 jours a partir 
d 'un escompte de 360 jours. 
RIliII1Ill 	,iIlIiIiIi 	F).rrlILr 	crr.(i III 	ill' 
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