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SECURITY TRANSACTIONS WITH 
	

OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
NON -RESIDENTS 
	

VALEURS MOBILIERES 

1ARCH - 1978 - MARS 

SECURITY TRANSACTIONS IN 
FIRST QUARTER 1978 

International transactions in Canadian and foreign 
long-term portfolio securities produced a net inflow of 
$1,112 million in the first quarter of 1978, compared with a 
net inflow of $1,059 million in the fourth quarter of 1977. 

OPERATIONS StiR VALEURS MOBI LIFRES 
AU PREMIER TRIMESTRE DF 1978 

Les transactions internationales sur les valeurs de porte-
feuille a long terme, tant canadienncs qu'etrangêres, se sont 
soldées par une entrée de $1,112 millions au premier trimestre 
de 1978, comparativement it $1,059 millions au quatrième 
trimestre de 1977. 

Transactions in Canadian and Foreign Securities with Non-residents 

Operations avec des non residents sur des valeurs niobiliCres canadiennes ci Ctrangères 

Net sales (+ ) or purchases (—f 
by Canadians 

— 	 1976 	1977 
Verites nettes (+ ) ou aehats (—) 

par des Canadiens II 	III 	IV 

1978 

Canadian securities - Valeurs canadiennes: 

li:ule 10 otitstaiiiliiig bonds, etc., — Commerce 
I'S Ol)t iga (ions ('ii I Ii'cu ht ion, etc ................................. 

1 aile in outstanding stocks - ('omrnerce des 
. 	 0 lions en circulation ...................................................... 

Ncw 	 uv issues — Noelles emissions .................................. 
I ti irt'men t s - Rem boursement a ...................................... 

Foreign securities - Valeurs étrangères: 

Trade in outstanding issues — Commerce des 

mill ions 01 dollars — mit! ions dc dol Ia rs 

	

+ 569 	+ 299 	— 18 	+ 117 	+ 93 	+ 107 	- 114 

	

—79 	—91 	—18 	+29 	—29 	—73 	—21 

	

+ 9,090 	+ 5,778 	+ 1,349 	+ 1,414 	+ 1.908 	+ 1,107 	+ 1,380 

	

- 928 	— 886 	- 245 	— 292 	— 175 	- 174 	- 180 

valeurs 	en 	circulation ......................................................... + 62 + 175 + 18 + 78 + 44 + 35 + 49 
New 	issues - Nouvelles emissions ..................................... - 37 - 22 - 5 - 5 - 4 - 8 - ii 
Retirements - 	Reinhoursements ........................................ + 60 + 80 + 4 + 3 + 8 + 65 + 4 

All securities - 'l'otal - Ensemble des 
valeurs 	mohiliéres ........................................................... + 8,737 + 5,333 + 1,085 + 	1.344 + 1,845 1,059 + 	1,112 

Proceeds from the sale of Canadian new issues gave 
rise to an inflow of $1,380 million, an increase of $273 
million from the previous quarter, returning to about the 
average quarterly level for 1977. Corporations were again 
the most active international borrowers, raising $800 mil-
lion, or about 60 1/r of Canadian issues in foreign capital 
markets. This compares with $582 million, or 52% of the 
Canadian total, in the fourth quarter. The provinces ob-
tained $342 million by means of' new issues sold to non-
residents, a substantial increase from $230 million in the 
previous quarter. Provincial agencies raised only $137 
million, down slightly from the unusually low inflow in the 
previous quarter of $146 million. Foreign borrowing by 
municipalities, at $35 million, was down sharply from the 
previous quarter and was the lowest level since the second 
]1JIrlc'r ttl 7S 

Les recettcs provenant de Ia vente dc nouvells Cmis-
sions canadiennes ont produit uric entrée de $ 1.380 millio'ns. cc 
qui repri.sente une hausse de $273 millions par rapport au 
trimestre precedent et un retour it un niveau voisin de Ia 
moyenne crimestrielle de 1977. Avec $800 millions, soit environ 
60% des emissions canadiennes lancCes sur les marches finan-
ciers étrangers, les sociétés ont encore Cte les emprunteurs les 
plus actifs a l'cxtérieur du Canada: a titre de comparaison, les 
chitfres correspondants du quatriCme trimestre &taient $582 
millions cc 52%. Les provinces se sont procure $342 millions en 
vendant de nouveaux (ores a des non-residents, soit nettement 
plus qu'au trimestre prCcCdent ($230 millions), tandis que les 
organismes provinclaux n'empruntaienc que $137 millions, 
legerement moms que Ic niveau deja exceptionnellement faihie 
($146 millions) observe au trimestre prCcCdcnt. Les emprunts 
etrangers ces municipalites ont forcement haissC ci se sont 
L'tihlls i $35 millions. leUr plus has niveau depuis Ic deuxiCme 
Inmestre dc 1975. 
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The United States was the most important source of 
funds for Canadian new issues sold internationally, account-
ing for 65% of the total, up significantly from about 55% in 
the fourth quarter of 1977. Issues in European countries 
provided about 25% of the new issue inflow in the first 
quarter, down about seven percentage points from the 
fourth quarter of 1977, while inflows from Japan rose to 5% 
from a negligible amount in the previous quarter. 

New issues denominated in United States dollars 
accounted for nearly 80% of Canadian bond financing from 
non-residents in the first quarter, compared with about 65% 
in the previous quarter. The increase in the United States 
dollar denominated issues was consistent with the dominant 
share of corporations in Canadian bond borrowing abroad, 
and the low level of non-resident borrowing by provincial 
agencies. Borrowing from non-residents by corporations has 
traditionally been in United States dollars. while provincial 
agencies have tended to diversify into other currencies. 

Trading in outstanding Canadian securities pro-
duced a first quarter net outflow of$ 135 million, compared 
with a net inflow of $34 million in the fourth quarter of 
1977. This represented the highest ever quarterly net out-
flow resulting largely from a record net outflow of $182 
million from trade in outstanding Government of Canada 
bonds with residents of overseas countries outside Europe. 
(Apart from this exceptionally large outflow, there was a net 
inflow from non-residents of $68 million from trade in 
outstanding Canadian bonds.) Dealings with non-residents 
in Canadian equities resulted in a net outflow of $21 million 
compared with a net outflow of $73 million in the furth 
quarter of 1977. 

Stock market activity, though down from the peak 
levels of the fourth quarter, remained high in the first 
quarter, but stock prices on Canadian and the United States 
stock markets remained relatively depressed. The chart on 
stock price indexes shows the relative movements of stock 
prices in Canada and the United States expressed in their 
respective national currencies. Some indications of the 
impact of currency fluctuations on United States stock prices 
to Canadian investors and of Canadian stock prices to 
Americans can be gained by adjusting these indexes for 
exchange rate changes. An adjusted series has been added 
to the chart on page 4 showing the movement in the 
Standard and Poor's index adjusted to reflect shifts in the 
Canadian-United States dollar exchange rate. 

Retirements of Canadian issues resulted in a net 
outflow of$ 180 million, a slight increase from $174 million 
in the previous quarter. A third of the outflow was attributa-
ble to retirements of provincial agency issues, while corpo-
rate and provincial issues accounted for about a quarter 
each 

Les Etats-Unis ont éé les souscripteurs les plus irn 
tants pour les nouvelles emissions canadiennes placees a l'Ci 
ger, avec une proportion de 65% du total. sensibtement pr 
élevée que celle d'environ 55% du quatriCme trimestre de I 
Les emissions placCes dans les pays europeens ont lourni 
environ 25% des entrées liCes aux nouvellcs omissions du 
premier trimestre, en haisse d'environ sept points par rapport 
au trimestre precedent, tandis que Ia proportion des capitaux 
provenant du Japon est passée d'un pourcentage negligeable a 
5%. 

Les nouvelles emissions lihellCes en dollars amCricains 
ont reprCsentC presque 80% du financement obligataire ohienu 
au premier trimesire auprOs des non-residents, comparative-
ment a environ 65% au trimestre precedent. Cet accroissement 
est logique compte tenu de Ia part dominante des sociétés dans 
les emprunts ohligataires du Canada i l'etranger et du faible 
niveau des emprunts a l'extOrieur des organismes provinciaux: 
en eUet. les entreprises ont traditionnellement empruntC en 
dollars américains auprOs des non-residents, tandis quc lcs 
organismes provinciaux ont cu tendance a diversifier leurs 
operations en devises. 

Au premier trimestre, les ëchanges de valeurs mobilières 
canadiennes en circulation ont produit une sortie nette de $135 
millions, contre une entree nette de $34 millions au quatriOme 
trimestre de 1977: cette sortie nette. Ia plus forte jamais 
cnrcgistréc pour un trimestre. est principalement due A un solde 
positif record de $182 millions enregistrC au chapitre des 
obligations du gouvernement du Canada en circulation Cchan-
gees avec des obligations du gouvernement du Canada en 
circulation CchangCes avec des residents des pays d'outrc-riicr 
autres que ceux d'Europe. (Mis A part cette sortie exceptioiucJ 
Ic, les obligations canadiennes en cours ont produit une entice 

netie de $68 millions). Les transactions avec des non-resident~ 
portant sur des actions canadiennes se sont soldCes par uric 
sortie de $2 I millions. contre $73 millions au quatriome trimes-
trede 1977. 

L'activitO hoursiCre cst rcstée soutcnuc au cours du 
premier trimestre, quoiqu'infCrieure au niveau ClevC du quatriC-
me trimestre, mais les cours des actions sont demcurOs relative-
ment dCprimCs sur les marches ciinadiens ci amCricains. Ic 
graphique sur les cours hoursiers indique les mouvements 
relatifs des cours des actions au Canada et aux Etats-Unis, 
exprimés dans leur monnaic nationale respective. On peut avoir 
une certaine indication de l'impact qu'ont eu les fluctuations des 
monnaics sur les cours des actions amCricaines pour les investis-
seurs canadiens et sur les cours des actions canadiennes pour 
leurs homologues amCricains en iijustant ces indices en fonction 
des variations des taux de change. C'est pourquoi le graphique 
de Ia page 4 comprend, en plus, une sOrie ajustOc qui indique 
I 'Ovolution de I 'indice Standard and Poor's corrigC pour reflCter 
Ics variations du taux de change entre les monnaies canadienne 
et américaine. 

Les remboursements d'Cmissions canadiennes ont pro-
duit une sortie nette de $180 millions, en Iegere hausse par 
rapport aux $174 millions du trimestre precedent. Un tiers de 
cette sortie est imputable A t'amortissemcnt des emissions des 
organismes provinciaux. tandis que les titres émis par Ic, 
cnireprke'. ci Ic' provinces sont interven a'. ehactin pour environ 
an 110 , irt LIC, 	Cliii 	LitL'tlIL'll1' 

L. 

I 
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Comparcd with the previous quarter, the net inflow 
riIn transactions in foreign securities was halved to $47 

nullion. Trading with non-residents in outstanding foreign 
curities led to a net inflow of $49 million, a moderate 

increase of $14 million from the fourth quarter. Canadian 
residents reduced their holdings of United States stocks, 
producing a net inflow of $65 million. This disinvestment 
may have been associated with the sharp fall in the value of 
the Canadian dollar vis-ã-vis the United States currency. 
Purchases by Canadian residents of foreign new issues 
produced an outflow of $6 million, as opposed to $8 million 
in the furth quarter of 1977. Retirements of foreign issues 
resulted in an inflow of $4 million, returning to a more 
normal level after the unusually high figure of $65 million 
in the previous quarter. 

INTERNAI1ONAI. TRANSACTIONS IN 
SELECTED CANADIAN MONET 

MARKET INSTRUMFN'FS 

I rading in money market paper (Government of 
('anada treasury hills, finance company paper, commercial 
paper and other short-term paper) produced a net capital 
outflow of $171 million, a sharp reversal from the net 
capital inflow of $22 I million in the previous quarter. 

Gross trading with non-residents was at record levels 
di ring the first quarter up 10 17, from the fourth quarter of 

I Q 7 7. A feature of the first quarter was the major volume of 
,iiisactions in commercial and finance company paper with 

luIdents of countries other than the United States. Net  
outflows to the United States and the United Kingdom of 
$238 million and $9 million were reduced by inflows of$76 
million from other countries. With the exception of finance 
company paper, trading in all categories of money market 
instruments gave rise to net outflows of funds. At the end of 
the quarter, non-resident holdings of Canadian money 
market paper totalled $21 /2 billion. These holdings con-
sisted of some $750 million, or almost one quarter of 
general public holdings, in Government of Canada treasury 
hills; over $200 million in commercial paper, representing 
an estimated 8% of total commercial paper outstanding: 
$873 million, or approximately one quarter of the total 
outstanding, in finance company paper: and $700 million in 
other short-term paper, constituting 20% of outstanding 
issues of financial companies (other than banks and finance 
companies), 5% of money market obligations of provincial 
and municipal governments and their agencies, and 1% of 
short-term paper issued by the Canadian chartered banks 
(excluding bankers' acceptances). 

Comparativement au trimestre précédent. I'entréc nette 
consecutive aux transactions sur valeurs mohiltCres Ctrangères a 
Cte réduite de moitiC pour se ehitfrcr i $47 millions. Les 
Cchanges internationaux de titres Ctrangers en cours ont produit 
une entrée nette de $49 millions, une augmentation modeste de 
$14 millions sur Ic quatriCme trimestre. Les residents canadiens 
ont rCduit leurs avoirs d'actions amCricaines et ont ainsi été 
responsables d'une entrée nette de $65 millions: cc désinvestis-
sement peut avoir etC liC avec Ia forte haisse du dollar canadien 
par rapport a Ia monnaie amCricaine. Les achats de nouvelles 
emissions etrangeres par des residents du Canada ont donnC 
lieu a une sortie de $6 millions contre $8 millions au quatriCme 
trimestre de 1977. Quani aux remboursenients de valeurs 
CtrangCres, ils ont produit une entrée de $4 millions. cc  qui 
représente un retour a un niveau plus normal apres l'afflux 
exceptionnellement ClevC de $65 millions au trimestre 
precedent. 

OPERATIONS INTFRNATIONALES SUR 
CERTAINS INSTRUMENTS flU 

MARCHE MONEt AIRE CANADIEN 

Les Cchanges d'etfets du marché monCtaire (bons du 
rresor du gouvernement du Canada, efl'ets des sociétCs de 
linancement, papier comuiercial ci autres effets court terme) 
se sont soldCs par une sortie de $171 millions, un revirement trés 
net par rapport a l'entrCe nette de $221 millions cnregistree au 
trimestre precedent. 

Ic volume bruc des transactions avec des non-residents 
a atteint des niveaux records au cours du premier trimestre, et 
s'est situe a 10% au-dessus du volume du quatriéme trimestre de 
1977. Ce trimestre a etC caractCrisC par Ic volume trés important 
des echanges d'effets commerciaux et d'efl'ets de sociécës de 
financement avec des residents de pays autres que les Etats-
Urns; des sorties nettes de $238 millions et $9 millions vers les 
Etats-Unis et Ic Royaume-Uni ont etC rCduites par des entrées 
de $76 millions provenerit des autres pays. A Ia fin du trimestre. 
les non-residents dCtenaient au total $2 1/2 milliurds d'effets du 
marchC monCtaire canadien, rCpartis de Ia façon suivantc: 
environ $750 millions (soil presque un quart des avoirs du 
grand public) en bons du Trésor du gouvernement du Canada, 
plus de $200 millions en efl'ets commerciaux (soit a peu prCs 8% 
du total du papier commercial en circulation). $873 millions en 
eflèts des sociCtCs de tinancemcnt (approximativement un quart 
du total en cours), ci $700 millions sous forme d'autres efl'ets a 
court terme (représentant 20% de l'encours des emissions des 
sociétés financiCres autres que les hunques et les sociCtCs de 
linancement, 5% des engagements des provinces, des municipa-
litCs et de leurs organismes sur Ic marchC monCtaire, et 1% du 
papier a court terme émis par les hunques a charte canadiennes. 
a l'exception des ucceptations bancaires. 

. 

TRADE IN OUTSTANDING SECURITIES DURING 
MARCH 1978 

Transactions with non-residents in outstanding ('a-
nadian and foreign securities produced a net outflow of 
almost $5 million in March. compared with :i net inflow of 

iii lcHiiitr  

COMMERCE DES VALEURS MOBILIERES 
EN COURS EN MARS 1978 

Les transactions qui orit eu lieu avec des non-residents 
sur des valeurs mobiliCres en cours, tant canadiennes qu'C-
Irangéres. se sont soldCes par une sortie de presque $5 millions 
en mars, qui fait suite a une entrée nette de $28 millions en 
Ic vrie r. 
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Trading in Canadian securities gave rise to a net 
inflow of over $3 million, a decrease of $5 million from the 
previous month. Trade in bonds and debentures resulted in 
a net inflow of $29 million, while dealings in Canadian 
equities resulted in a net outflow of nearly $26 million. The 
latter included the transaction by which Dome Mines Ltd. 
acquired a holding in Denison Mines Ltd. from Madison 
Fund Inc. of New York. Net  sales of $39 million of Govern-
ment of Canada bonds more than accounted for the net 
inflow from trading in Canadian debt issues. 

Transactions in foreign securities led to a net outflow 
of $8 million in March as opposed to a net inflow of nearly 
$20 million the month before, representing the first such 
outflow since February 1977. A substantial increase of $23 
million in gross acquisitions by residents of Canada of 
United States equities contributed to a reduction of $17 
million in the net inflow from trade in such securities. Large 
purchases by residents of Canada of outstanding Japanese 
bonds gave rise to a sizeable net outflow. 

Les echanges de valeurs mohiltCres canadiennes ont 
donnC lieu it une entrée nette de plus de $3 millions, en haisse 
de $5 millions par rapport au mois precedent. Les operation ,  
relatives aux obligations garanties et non garanties se sont 
soldCes par une entrée de $29 millions, tandis que celles portant 
sur des actions canadiennes ont produit une sortie nette d 
presque $26 millions: cc dernier chiffre tient compte de Ia 
transaction par laquelle Dome Mines Ltd. a acquis une partici-
pation dans Ia sociétC Deni.con Mines Ltd, que lui a cCdCe Ia 
Madison Fund Inc. de New York. Des ventes nettes de $39 
millions d'ohligations du gouvernement du Canada ont etC les 
grands responsables de l'entrCe nette enregisirCe au titre des 
echanges d 'emissions obligataires canadiennes. 

Les transactions sur valeurs mobilières étrangères ont 
produit une sortie nette de $8 millions en mars: ce solde 
contraste avec l'entrCc nette de pre.sque $20 millions observee 
au mois precedent et represente Ia premiere sortie de ce genre 
depuis février 1977. Les achats bruts d'actions amCricaines par 
les residents du Canada ont enregistrC une hausse substantielle 
($23 millions), qui a contrihuC a une reduction de $17 millions 
de l'entrCe nette resultant du commerce de ces valeurs. Par 
contre. une sortie nette considerable a etC due a des achats 
importants d 'ohligatiions japonaises en cours par les residents 
canadiens. 

I 



STATISTICAL TABLES 

S 

TABLEAUX STATISTIQUES 



lIl I 	I. • l r I,5ICII()tI', in ( ) Iltsl II(liI1 	(..riuli:iii 	cctititic', %iIl1 No,i-,t'.idcnl-, 

All Residents of the 
'esident.s United States 

'l'ouis Residents des 
rimi - residents Eta ts- Unis 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	 from 	sales( + ) to 	 from 	sales( 4- 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( 4-) nettes( 4-) 

millions of dollars 

1 1976 	- 	Year ..................................................................... 2.275.! 1,785.1 + 489.8 758.4 806.0 - 47.6 

2 1977 	- 	Year..................................................................... 2,330.0 2,122.4 + 207.5 1,076.2 930.3 + 145.8 

3 1978 	- 	3 	Months............................................................ 557.6 693.0 - 135.4 261.3 224.0 + 37.2 

4 1977 	- 	January .............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
5 February ............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
6 March................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
7 1st 	quarter .................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

8 April 	................................................................... 225.7 127.0 + 98.7 92.9 49.9 + 43.() 
9 May ..................................................................... 178.5 148.9 + 29.6 90.3 58.3 + 320 

10 .June .................................................................... 188.2 170.2 + 	18.0 81.4 80.2 + 	1.3 
11 2nd 	quarter ................................................... 592.6 446.4 + 	146.1 264.8 188.7 + 76.1 

12 .Ju!v 	..................................................................... 218.9 170.6 + 48.3 107.1 80.8 + 26.3 
13 August 	................................................................ 208.8 209.6 - 0.8 108.1 89.3 + 	18.7 
14 September 	......................................................... 195.9 179.1 + 	16.8 108.7 85.3 + 23.3 
15 3rd 	quarter.................................................... 623.7 559.8 + 63.8 323.9 255.8 + 68.1 

16 October 	.............................................................. 172.5 173.() - 0.6 60.6 73.8 - 13.3 
17 November .......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 Dec-ember 	.......................................................... 246.4 217.1 + 29.3 91.8 91.9 - 0.1 
19 4th 	quarter.................................................... 587.0 553.1 + 34.0 232.9 239.6 - 6.7 

20 1978 	- 	.January 	.............................................................. 174.3 325.7 - 151.4 77.5 72.3 + 5.3 
21 February ............................................................ 154.6 145.8 + 8.8 84.5 52.6 + 31.9 
22 March................................................................. 227.4 223.9 + 3.5 97.9 98.5 - 0.6 
23 1st 	quarter 	.................................................... 557.6 693.0 - 135.4 261.3 224.0 + 37.2 

24 April 	................................................................... 
25 May..................................................................... 
26 .June .................................................................... 
27 2nd 	quarter ................................................... 

28 July..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include a muu its related to transactions not allocable It 	.1 pull 	II. r month.  

As ligurcs are rounded, 	totals may not equal sum of component parts. I 



'I'ABLF.ALF 1. Operations a'ec des non-residents sur des valeurs mobilières canadiennes en circulation 

kcsi(lcnts of the Residents of All other 
lotted Kingdom Continental Europe non-residents 

Hesidents (lu Residents (l'Europe Tous autres 
Rovaume- Uni cont inentale non-residents 

l'Criode 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( + ) 	to 	from 	sales( + I 	to 	from 	sales( + 

'ciItes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes( + 3 	 nettes( + ) 	 nettes( + 

millions de dollars 

596.1 355.1 + 241.0 606.4 408.8 + 	197.6 314.2 215.4 + 98.9 Année, 	1976 .................................................... 

462.5 495.0 - 32.4 406.9 406.0 0.9 384.4 291.1 + 93.3 AnnCe, 	1977 .................................................... 2 

129.4 147.8 - 18.4 126.7 89.2 + 37.5 40.3 232.0 - 191.8 3 	Mois, 	1978 .................................................. 3 

23.2 :34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	.Janvier 	............................................. 4 
:32.6 :36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 FCvrier .............................................. 5 
49,7 49.9 - 0.1 33.5 35.9 - 2.4 13.8 23.0 - 93 Mars ..... - .................. 6 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 1cr 	trimestre............................... 
------ ... ---- ... - ... ----- 

7 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 8 
.l2.0 :38.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mai 	................................................... 9 
16 46.8 + 	1.8 33.1 29.4 + 3.7 25.0 13.8 + 	11.2 juin ................................................... 11) 
t*4 11:1.8 - 5.5 109.4 89.0 + 20.5 109.9 55.0 + 55.0 2e 	trimestre ................................ 11 

19 36.5 + 9.4 35.2 :31.2 + 4.0 30.6 22.0 + 8.6 .Juillet 	............................................... 12 
.ti).9 53.0 - 3.1 :35:3 43.9 - 8.6 15.6 2:3.4 - 7.8 Aoit .................................................. 13 
33.3 38.5 - 5.2 34.5 32.0 + 2.5 19.4 23.3 - 3.9 Septcmhre ........................................ 14 

129.1 128.0 + 	1.0 105.0 107.0 - 2.0 65.7 69.0 - 3.3 3e 	trirnestre ................................ 15 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octobre............................................. 16 
37.3 378 - 0.5 35.3 35.3 + 0.1 14.8 15.7 - 0.9 Novembre ........................................ 17 
52.7 59.3 - 6.6 :34.2 37.8 - 3.6 6736 28.0 + 39.6 Décembre ......................................... 18 

119.5 131.7 - 12.2 102.0 109.7 - 7.6 132.6 72.1 + 60.5 4e 	trirnestre ................................ 19 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	.Janvjti- 	............................................. 20 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Février .............................................. 21 
33.6 45.4 - 11.7 77.7 29.7 + 48.0 18.1 50.3 - 32.2 Mars 	................................................. 22 

129.4 147.8 - 18.4 126.7 89.2 + 375 40.3 232.1 - 191.8 ler 	trintestre ............................... 23 

Avril................................................. 24 
Mai................................................... 25 
.Juin ................................................... 26 

2e 	trimestre ................................ 27 

.Juillet 	............................................... 28 
Aoüt.................................................. 29 
Septembre........................................ 30 

3e 	trimestre ................................ 31 

Octobre............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

I cN totaux trimestricis pcuvenc cumprendre des montants se rapportant a des operations qui ne soft pas propres a un mois donnC. 
I cs ehiffres Ciani arrondis. Ics totaux peuvent ne pas être a Ia sommc des ClCmcnts. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-IJnis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( 4-) nettes( +) 

No. 
millions of dollars 

1 1976 	- 	Year ..................................................................... 1,857.8 1795.4 + 62.4 1,683.5 1,628.6 + 54.9 

2 1977 	- 	Year ..................................................................... 1,773.4 1,598.1 + 175.3 1,467.3 1,325.1 + 142.2 

3 1978 	- 	3 	Months ............................................................ 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

4 1977 	- 	.January .............................................................. 160.2 146.0 + 	14.2 143.7 132.1 + 	11.6 
5 February. 	............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
6 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
7 1st 	quarter 	.................................................... 432.6 414.3 + 18.4 374.3 360.2 + 	14.1 

8 April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 31.2 
9 May ..................................................................... 154.2 123.8 + 30.4 122.5 94.4 + 28.1 

10 .June 	........... 	.. 	..... ...... 	....... 	...... 	..... 	.... 	.... 	..... 	........ 149.9 146.1 + 	3.S 125. 1197 + 	6.1 
11 2nd 	(1uiI1tr 	........................ . 11 	1 :193:1 + .3l 	9 + 	67.9 

12 July 	.......................................................... l;15 133.6 + 	2,2 I0.3 10-H) -4-4,3 
13 August 	................................................................ 139.7 121.0 + 	18.7 1141.1 99.5 + 	16.5 
14 September 	......................................................... 143.8 120.8 + 22.9 104.3 96.1 + 8.2 
15 3rd 	quarter .................................................... 419.3 375.4 + 43.9 328.6 299.7 + 28.9 

16 October 	.............................................................. 131.4 110.1 + 21.3 108.3 90.5 + 17.8 
17 November .......................................................... 156.3 154.7 + 	1.6 129.3 127.6 + 	1.7 
18 Deceml)er 	.......................................................... 161.7 148.5 + 13.2 138.9 126.5 + 12.4 
19 4th 	quarter .................................................... 450.4 415.2 + 35.2 377.5 346.3 + 31.2 

20 1978 	- 	January .............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
21 February ............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
22 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
23 1st 	quarter 	.................................................... 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

24 April 	................................................................... 
25 Ma' ..................................................................... 
26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts - 

I 

I 

I 
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t'ABIiAI' 2. Opéraiioiis a'ec des non-residents sur des 'aleurs mobilières etrangères en circulation 

l.ilyiits 	it 	111v Residents of All other 
1:1111ed 	l 	i iigi toni Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +1 to from sales( + 

Vente.s Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

54.5 53.0 + 	1.5 29.3 33.7 - 4.4 90.6 80.1 + 10.5 Année, 	1976 ---------------------------------------------------- 1 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année. 	1977 .................................................... 2 

35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 3 	Mois, 	1978 .................................................. 3 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	Ja:ivier 	............................................. 4 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 FCvrier .............................................. 5 

13.6 11.7 + 	1.9 2.0 0.7 + 1.3 9.1 7.4 + 	1.7 Mars 	................................................. 6 
25.0 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 ler 	trimestre............................... 7 

10.0 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 8 
9.7 9. + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Miii 	................................................... 9 
9J6 14.3 - 4.7 2.8 3.9 - 1.1 11.7 8.2 + 3.5 jujit ..... ........ ....... . ...... . .... ... ................ 10 

293 31.8 - 2.5 7.7 10.1 - 2.4 47.3 32.4 + 14.9 2e 	trimestre ................................ 11 

91 1:1.8 - 4.5 3.6 5.6 - 2.0 14.6 10.1 + 4.5 Juillet 	............................................... 12 
11.1 10.2 + 0.9 4.0 3.2 + 0.8 8.6 8.1 + 0.5 Aoüt .................................................. 13 
22.5 12.7 + 9.8 3.4 4.4 - 1.0 13.6 7.6 + 6.0 Septemhre ........................................ 14 
42.8 :36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 	11.1 3e 	trimestre ................................ 15 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 Octohre ............................................. 16 
12.4 10.5 + 	1.9 2.8 2.7 + 0.1 11.8 14.0 - 2.2 Novembre ........................................ 17 
10.0 13.1 - 3.0 2.4 2.4 - 10.4 5.6 + 3.8 Décembre ......................................... 18 
32.6 36.5 - 4.0 7.3 6.6 + 0.7 33.0 25.8 + 7.3 4e 	trimestre ................................ 19 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	.Jaiwier ............................................. 20 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 FCvrier.............................................. 21 

15.8 15.8 - 2.6 2.8 -0.1 11.8 10.5 + 1.3 Mars 	................................................. 22 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 ler 	trimestre............................... 23 

Avril................................................. 24 
Mai................................................... 25 
.Juin ................................................... 26 

2e 	trimestre ................................ 27 

.Juillet 	............................................... 28 
Aoüt.................................................. 29 
Septembre........................................ 30 

3e 	trimestre ................................ 31 

Octobre............................................. 32 
Nov embre ........................................ 33 
Dérembre ......................................... 34 

4e 	trimestre ................................ 35 

Noi.i: 	I . totaux trirnestriels peuvent comprendre des monlants SC rapportant a des operations qui ne sum pas propres a un mois donnC. 1 
	chiflrcs lant 	arrondis. Ics totaux peuvent ne pits Cire egaux a la somme des éléments. 



Canadian issues: 
Government of Canada: 

12 1)irect .......................................................................... 77.5 
13 Guaranteed ................................................................. 0.2 

Provincial: 
14 Direct.......................................................................... 6.1 
15 Guaranteed................................................................. 6.6 

16 Municipal ....................................................................... 1.0 

17 Corporations.................................................................. 27.3 

United States issues: 
18 Government ................................................................... - 
19 Eurobond........................................................................ 2.2 
20 Other ............................................................................... 6.8 

38.6 + 38.9 10.4 2.3 + 8.1 
0.6 - 0.4 0.1 0.5 - 0.4 

20.7 - 14.6 2.7 12.8 - 10.1 
SM + 1.0 3.6 1.4 + 2.3 

2.8 - 1.9 0.6 1.2 - 0.6 

21.3 + 6.0 12.2 0.9 + 	11.3 

1.7 - 1.7 - 0.7 - 
4.9 - 2.6 - - 
8.9 - 2.1 6.2 8.2 - fl 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

March 1978 

All Residents ol the 
000.resi(lents United States 

Tous Rsideiits des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	 Sales Purchases 	Net 

to 	 from sales + ) 	to from 	sales( + 

Ventes 	Achats Ventes 	Ventes Achats 	Ventes 
nettes( + ) nettes( + ) 

millions of dollars 

1 	Grand total. Canadian and foreign securities ............. 374.6 379.1 - 4.5 214.9 224.8 - 9.9 

2 	Canadian 	securities, 	total.............................................. 227.4 223.9 + 3.5 97.9 98.5 - 0.6 

3 	Bonds 	and 	debentures................................................. 118.7 89.6 + 29.2 29.7 19.2 + 10.6 

4 	Common 	and 	preferred 	stock ................................... 108.7 134.3 - 25.6 68.2 79.4 - 11.2 

5 	Foreign 	securities, 	total ................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 

United States issues: 
6 	Bonds 	and 	debentures................................................. 9.1 15.5 - 6.5 6.2 8.9 - 

7 	Common 	and 	preferred 	stock ................................... 110.3 105.8 + 4.5 106.0 98.6 + 	7, 1 

United Kingdom issues: 
S 	Bonds 	and 	debentures................................................. 5.1 0.2 + 4.9 - - - 

9 	Common 	and 	preferred 	stock ................................... 0.2 0.6 - 0.3 0.1 0.2 - 0.1 

Other foreign issues: 
10 	Bonds 	and 	debentures ................................................. 17.t) 28.5 - 11.4 2.9 16.6 - 13.7 

11 	Common 	and 	preferred 	stock ................................... 5.4 4.6 + 0.8 1.7 1.8 - 0.1 

Analysis of bonds and debentures 

a 

a 

Note: As tigurcs are rounded, totals may not equal sum of component parts 



. 

. 
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T1,111,FAU 3. Operations menstielles asec (les non-residents sur des valeurs rnobilières en circulation 

titars, 1978 

1'idt'nt. ot I he Rt'sl(Jt'llt. 	ut All other 
u i ted Kingdom (ontinental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume- Urn rontinentale non-residents 

Genre d'Cmission 
Sales Purchases Net Sales Purchases 	Net Sales Purchases 	Net 

to from sales( + ) to from 	sales( + I to from 	salea( + 
Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 

iiettes( + ) nettes( + ) nettes( + 
No 

millions de dollars 

49.4 61.1 - 11.7 80.3 32.5 	+ 47.9 29.9 60.8 	- 30.9 Total gCnëral. ialcurs ,nobilières 
canadiennes ci Ctrangkrcs. 

33.6 45.4 - 11.7 77.7 29.7 	+ 48.0 18.1 50.3 	- 32.2 Valeurs 	canadiennes. 	total ........................... 2 

21.7 27.5 - 5.8 60.1 7.4 	+ 52.7 7.2 :35.5 	- 28.3 Ohligati 	gal-antics et non 3 
garant ies. 

12.0 17.9 - 5.9 17.6 22.3 	- 4.7 10.9 14.8 	- 3.9 Actions ordinaires et 	privilégiées .......... 4 

15.8 15.8 - 2.6 2.8 	- 0.1 11.8 10.5 	+ 1.3 Valeurs 	ctrangCrcs. 	total .............................. 5 

Emissions ds Etats- Uiiis: 
5.8 - 3.5 0.2 (1.1 	+ 	0.1 0.3 0.7 	- 0.4 Obligations garanties et non 6 

garanties. 
0.9 - 0.3 1.8 1.9 	- 0.1 1.8 4.4 	- 2.6 Actions ordinaires et prvilegiees .......... 7 

Emissions du Royaume-t:nis: 
5.1 0.2 + 5.0 - - 	- - 0.1 	- 0.1 Obligations garantics Ct non 8 

garant lea. 
(1.1 0.2 - 0.1 - 0.2 	- 0.2 - - 	- Actions ordinaires 	et 	privilégiées .......... 

Autres emissions CtrangCres- 
6.5 8.3 - 	1.7 ((.5 0.6 	- 0.1 7.1 3.0 	+ 4.1 Obligations garanties ci non 10 

garanties. 
1.1 0.4 + 0.7 (3.1 - 	+ 0.1 2.5 2.4 	+ 0.2 Actions ordinaires et privilCgiCes .......... Ii 

Analyse des obligations garanhics 
ci non garanhics 

Emissions canadiennes: 
Gopverncinent du Canada: 

9.8 3.2 + 6.6 53.5 1.9 + 51.6 3.8 31.2 + 27.4 Emissions 	directes................................. 12 - - - (1.1 - + 0.1 - (3.1 - Emissions 	gal-antics ............................... 13 

Prv i nc-es: 
20 6.4 - 44 1.1 1.0 + 0.1 0.3 0.4 - 0.1 Emission 	directed.................................. 14 
1.4 3.0 - 16 0.8 0.6 + 0.2 0.7 0.6 + 0.1 Emission 	garanties ................................ 15 

0.1 1.4 - 1.3 0.2 0.1 + 0.1 - - - Municipalitées ............................................ 16 

8.3 13.4 - 5.1 4.3 3.7 + 0.6 2.4 :3.3 - 0.8 SociétCs ........................................................ 17 

Emissions des E(ats-Unis: 
1.0 - 1.0 - - - - - - Gouvernement............................................. 18 

I 	.s 4.6 - 2.8 0.2 - + 0.2 0.2 0.2 - Eurobonds.................................................... 19 
0.2 + 0.4 - 0.1 - 0.1 0.4 - 0.4 Autres........................................................... 20 

oIa: Lcs chiffrcs Ciani arrondis. les totaux peuveni ne pas étrc égaux a Ia somme des elements. 
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TABLE 4. Transactions in Outsfanding Securities sith Non-residents 

Year-to-date - March 31. 1978 

Al! Ieidiit. 	ol 	t tic 
iioii -residents United States 

Tous Residents des 
10)11-resIdents Etats-Unis 

'Ivpe of 	issue 
Sates Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

No. 
millions of dollars 

1 (;-d total. Canadian and foreign securities............. 979.5 1,065.5 - 86.0 616.2 525.1 + 91.1 

2 Canadian 	securities, 	total .............................................. 5S7.6 693.0 - 135.4 261.3 224.0 + 37.2 

3 Bonds 	and 	debentures................................................. 248.0 361.7 - 113.7 69.1 43.0 + 26.1 

4 Common 	and 	preferred 	stock ................................... 309.7 331.4 - 21.7 192.1 181.() + 	11.2 

5 Foreign 	sceurilies, 	total................................................. 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

United States issues: 
6 Bonds 	and 	debentures................................................. 30.7 33.7 - 2.9 22.9 22.8 + 0 

7 Common 	and 	preferred 	stock ................................... 332.6 367.7 + 64.9 321.8 251.9 + 69 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 13.3 10.4 + 2.9 - - - 

9 Common and 	preferred 	stock ................................... 1.8 2.7 - 0.9 0.7 2.0 - 1.2 

Other foreign issues: 
10 Bonds 	and 	debentures ................................................. :32.0 48.2 - 16.1 5.7 19.0 - 13.4 

11 Common 	and 	preferred 	stock ................................... 11.4 9.8 + 	1.6 3.9 5.4 - 1.5 

I 

I 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 	Direct..........................................................................155.1 
13 	Guaranteed.................................................................2.5 

Provincial: 
14 	Direct..........................................................................15.3 
15 	Guaranteed.................................................................13.3 

16 	Municipal .......................................................................1.1 

17 	Corporations..................................................................60.7 

United States issues: 
18 	Government ................................................................... 4.9 
19 	Eurobond........................................................................5.0 
20 	Other...............................................................................20.9 

243.1 - 87.9 29.7 7.5 + 22.2 
1.8 + 0.6 1.2 0.5 + 0.7 

43.1 - 27.8 5.1 20.6 - 15.5 
20.2 - 6.9 6.0 3.0 + 2.9 

8.6 - 7.6 0.6 5.3 - 4.7 

44.9 + 15.9 26.4 6.1 + 20.3 

4.9 - 4.8 3.6 + 	t.. 
7.0 - 2.0 0.2 0.3 - 

21.8 - 0.9 17.9 18.9 - 1.0 I 
Note: As figures are rounded, totals may not equal sum of componcnt parts 
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TABLF.AL1 4. Operations avec des non-residents sur des valeurs mohilières en circulation 

Depuis Ic debut de I'annee - 31 mars. 1978 

IeI(Icl1is of 	thc Residciits of,  All other 
Jnited Kingdom Continental Europe non -residents 

Residents du Residents d'Europe Tous autres 
Rovaume- Urn Continentale non -residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	frorn 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Arhats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

millions de dollars 

Genie d'Cmission 

164.6 192.9 - 28.2 131.6 95.0 + 36.6 

129.4 147.8 - 18.4 126.7 89.2 + 37.5 

88.2 90.8 - 2.6 75.9 30.6 + 45.2 

41.2 57.0 - 15.8 50.8 58.5 - 7.7 

35.2 45.1 - 9.9 4.9 5.9 - 0.9 

1 9 9.0 - 4.2 0.3 0.1 + 0.1 

•fl 4.6 - 1.6 3.4 4.4 - 1.0 

12.1 10.0 + 2.1 0.1 0.2 - 0.1 

0.9 0.5 + 0.4 0.1 0.2 - 0.1 

12.6 19.7 - 7.1 0.6 0.8 - 0.2 

1.8 13 + 0.5 0.5 0.1 + 0.3 

67.1 252.6 - 185.5 Tolal genCral. sakurs mobiliCres 1 
canadiennes ci eirangCres. 

40.3 232.0 - 191.8 Valeurs 	canadiennes. 	total ........................... 2 

14.8 197.2 - 182.4 Obligations garanties et non 3 
garanties. 

25.5 34.9 - 9.4 Actions ordinaires et privilégiées .......... 4 

26.8 20.5 + 6.3 Valcurs 	lrangercs. 	total .............................. 5 

Emissions des Etats-Unis: 
2.7 1.7 + 1.0 Obligations garanties et non 6 

garanties. 
4.4 6.8 - 2.4 Actions ordinaires et 	privilégiées .......... 7 

Emissions du Rovaume-Uni: 
1.1 0.2 + 0.9 Obligations garanties et non 8 

garanties. 
0.1 - + 0.1 Actions ordinaires et 	privilegiees .......... 9 

Autres emissions étrangéres: 
13.2 8.7 + 4.5 Obligations garanties et non It) 

garanties. 
5.3 3.0 + 2.3 Actions ordinaires et privilégiées .......... 11 

Analyse des obligations garanhics 
ci non garanhies 

61.2 33.6 + 27.6 
0.2 0.9 - 0.7 

4.9 18.5 - 13.6 
3.8 11.4 - 7.6 

0.1 2.7 - 2.6 

18.0 23.7 

I 	.) 

- 5.7 

I 	') 

Emissions canadienncs: 
Gouvernement du ('anada: 

57.4 12.7 + 44.7 6.8 189.3 - 182.5 rnissions 	direetes ................................. 12 
0.7 0.2 + 0.5 0.4 0.2 + 0.2 Emissions 	garanties ............................... 13 

Prçvinces: 
3.5 3.3 + 0.2 1.8 0.7 + 	1.1 emissions 	directes ................................. 14 
2.0 4.0 - 2.0 1.5 1.8 - 0.3 Emissions 	garanties ............................... 15 

0.3 0.4 - 0.1 - 0.2 - 0.2 Municipalités .............................................. 16 

12.0 10.1 + 	1.9 4.3 5.0 - 0.7 Sociétés ........................................................ 17 

Emissions des Etats-Ilnis: - 

• 	 - 	 - 	- 	- 	- 	- 	

- 	uouvernement ............................................. 

	

6.2 	- 3.7 	0.2 	- 	+ 0.2 	2.0 	0.5 	+ 1.5 	Eurobonds .................................................... 19 
2 . 	1.6 	+ 0.7 	- 	0.1 	- 0.1 	0.7 	1.2 	- 0.5 	Autres ........................................................... 20 

\oIa: Les chiflres Ctant arrondis. Ics totaux peuvent ne pas Cire Cgaux a Ia somme des ClCments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Dehetitures and Common 
and Preferred Stocks with Non-residents 

Bonds and dOWIMIJUI  

Obligations garanties et non garanties 

AU flesi(lents of the 
tion-residents United States 

Tous Jésidents 
non. residents Ktats- I. Jnis 

Sales 	Purchases Net Sales 	Purchases Net 
to 	from sales( + ) to 	from 	. sales( + 

Ventes 	Achats Ventes Ventes 	Ac hats Ventes 
nettes( + ) nettes( + 

millions of dollars 

1 	1976 	- 	Year ..................................................................... 1,152.3 582.8 + 569.6 201.9 181.1 + 20.8 

2 	1977 	- 	Year ..................................................................... 1,090.5 791.5 + 299.0 294.4 249.2 + 45.2 

3 	1978 	- 	3 	Months ............................................................ 248.0 361.7 - 113.7 69.1 43.0 + 26.1 

4 	1977 	- 	.January 	.............................................................. 71.8 107.2 - 35.3 19.0 39.8 - 20.8 
5 	Iehruary 	............................................................ 66.() 66.5 - 0.5 20.5 28.5 - 7.9 
6 	March ................................................................. 92.9 74.7 + 	18.2 34.6 28.3 + 6.3 
7 	1st 	quarter 	.................................................... 230.8 248.6 - 17.8 74.1 96.8 - 22.7 

8 	April 	................................................................... 119.)) :38.2 + 80.8 22.1 10.2 + 	I 
9 	May ..................................................................... 66.0 55.3 + 	10.7 11.7 17.5 - 

10 	.June .................................................................... 86.0 60.2 + 25.8 11.4 16.2 -1 
11 	2nd 	quarter 	................................................... 271.0 153.7 + 	117.2 45.3 43.8 + 	I 

12 	Jul. 	..................................................................... 82.3 53.0 + 29.4 11.6 11.8 - 0.2 
13 	August ................................................................ 118.9 86.6 + 32.3 50.3 28.9 + 21.4 
14 	September 	......................................................... 102.8 71.6 + 31.2 45.7 26.4 + 19.3 
15 	3rd 	quarter .................................................... 304.1 211.6 + 92.6 107.6 67.5 + 40.1 

16 	October 	.............................................................. 97.9 72.1 + 25.8 20.3 23.6 - 3.4 
17 	November .......................................................... 70.6 40.9 + 29.7 27.3 6.6 + 20.7 
18 	December 	.......................................................... 115.1 64.5 + 50.5 18.7 10.9 + 7.9 
19 	4th 	quarter .................................................... 284.7 177.6 + 	107.1 67.4 41.1 + 26.3 

20 	1978 	- 	.January .............................................................. 71.3 219.9 - 148.6 15.6 16.9 - 1.3 
21 	February 	............................................................ 58.0 55.3 + 2.7 23.8 7.0 + 	16.8 
22 	March ................................................................. 118.7 89.6 + 29.2 29.7 19.2 + 10.6 
23 	1st 	quarter .................................................... 248.0 361.7 - 113.7 69.1 43.0 + 26.1 

24 	April 	................................................................... 
25 	May ..................................................................... 

26 	.June .................................................................... 
27 	2nd 	quarter ................................................... 

28 	July ..................................................................... 
29 	August ................................................................ 
30 	September ......................................................... 
31 	3rd 	quarter .................................................... 

32 	October 	.............................................................. 
33 	November .......................................................... 
34 	Decein her 	.......................................................... 
35 	4th 	quarter .................................................... 

Note; Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As tigures are rounded, 	totals may not cqual sum of component parts. 

Period 

is 

a 
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I'ABLF.AU 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privilégiées en circulation 

Common and preferred stocks 

Actions ordinaires et privilégiees 

All Residents of the 
non-residents (Jutted States 

Tous Residents des 
non-residents Etats- Unis Periode 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Vernes Achats Vntes Ventes Achats Ventes 
nettes( + ) nettes( + 

No 
millions (le dollars 

1,122.7 1,202.4 - 79.7 556.5 625.0 - 68.4 Année. 	1976 .................................................... 

1,239.5 1,311.() - 91.5 781.8 681.2 + 100.6 Aiinée, 	1977 .................................................... 2 

309.7 331.4 - 21.7 192.1 181.() + 	11.2 3 	Mois, 	1978 .................................................. 3 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	.Jan','ier .............................................4 
103.3 104.8 - 1.6 61.6 53.6 + 8.1 FCvrier .............................................. 5 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 Mars 	................................................. 6 
296.0 314.5 - 18.5 180.4 149.4 + 31.0 ler 	trirnestre ............................... 7 

06.8 88.8 + 18.0 70.7 39.7 + 310 Avril 	................................................. 8 • 112.5 
102.2 

93.6 
110.0 

+ 	18.9 
- 7.8 

78.6 
70.1 

40.9 
64.0 

+ 37.7 
+ 6.1 

Mai 	................................................... 
.Juin ................................................... 

9 
10 

121.6 292.7 + 28.9 219.5 144.9 + 74.6 2e 	trimestre ................................ 11 

136.5 117.6 + 	18.7 95.5 69.0 + 26.6 -Juillet ............................................... 12 
89.9 123.)) - 33.1 57.8 60.4 - 2.6 Aocit .................................................. 13 
93.1 107.5 - 14.4 63.() 59.0 + 4.1 Septembre........................................ 14 

319.5 348.3 - 28.7 216.3 188:3 + 28.0 3e 	trimestre ................................ 15 

74.5 100.9 - 26.4 40.3 50.2 - 9.9 Octobre............................................. 16 
95.2 120.8 - 25.6 51.0 66.3 - 15.3 Novemlire ........................................ 17 

131.3 152.5 - 21.2 73.1 81.1 - 8.0 DCcemtire ......................................... 18 
302.4 375.5 - 73.1 165.5 198.5 - 33.0 4e 	trirnestre ................................ 19 

103.0 105.8 - 2.8 61.9 55.4 + 6.5 1978 	- 	-Janvier 	............................................. 20 
96.6 90.5 + 6.1 60.7 45.6 + 	15.1 Fevrier.............................................. 21 

108.7 134.3 - 25.6 68.2 79.4 - 	11.2 Mars 	................................................. 22 
:109.7 3:11.4 - 21.7 192.1 181.0 + 	11.2 1cr 	trimestre............................... 23 

Avril................................................. 24 
Mai................................................... 25 
-Juin ................................................... 26 

2e 	trimestre ................................ 27 

juillet............................................... 28 
Aouit.................................................. 29 
Septembre........................................ 30 

3e 	tritnestre ................................ 31 

Ottohr . .............................................. 32 
Novemhre ........................................ 33 
I)eceinhre ......................................... 34 

4e 	tritnestre ................................ 35 

\ota: Les totaux trirncstncls pCuScnl 	oniprcndre des monlants se rapportant it des operations qut ne sonI pas propres a un mois donC. 
Les chifires Ctant 	arrondis, les totaux peuvent ne pas érc égaux a Ia somme des dlements. 
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TABLE 6. Transactions in Canadian Securities with 	in-rcsidcnls 
Outstanding, New Issues, Retirements( 1) 

No. 

Type of issue 
I II 

977 

III IV 
Year 
- 

Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 1)irect 	.............................................................................................. + 6 + 67 + 48 + 101 + 222 
2 Guaranteed..................................................................................... -  I + 2 + I + 1 + 3 

Provincial government: 
3 Direct 	.............................................................................................. - 18 + 21 —6 - 12 - 15 
4 Guaranteed ..................................................................................... - 4 + 10 + 33 + 7 + 46 
5 Municipal 	government 	(including 	institutions) ......................... - 3 - 5 - 2 - 3 - 13 
6 ('orporat ions ...................................................................................... + 2 + 22 + 19 + 13 + 56 

7 Sub-total, 	bonds 	and 	debentures ........................................... -  18 + 117 + 93 + 107 + 299 

8 Common 	and 	preferred 	stocks...................................................... -  18 + 29 - 29 - 73 - 91 

9 Total ................................................................................ - 36 + 146 + 64 + 34 + 208 

New issues 

Bonds and debentures. 
Government of Ca 	i 

10 Direct 	................... 	.. 	.... 	..... ...... 	... 	.............. 	.... 	....... 	...... 	... + 	Is + 	2,s + 	II + 	Is + 	5 

11 Guaranteed ..................................................................................... - - - - 
1>rovincial government: 

12 Direct 	.............................................................................................. + 494 + 330 + 397 + 230 + 	1,451 
13 Guaranteed ..................................................................................... + 132 + 423 + 786 + 146 + 1.487 
14 Municipal 	government 	(including 	institutions) ......................... + 115 + 64 + 90 + 101 + 370 
15 Corporations ...................................................................................... + 588 + 567 + 526 + 573 + 2.254 

16 Sub-total, 	bonds 	and 	debentures ........................................... + 1,347 + 1,412 + 1.895 + 1,098 + 5,752 

17 Common 	and 	preferred 	stocks ...................................................... + 2 + 2 + 13 + 9 + 26 

18 Total ................................................................................ + 1,349 + 1,414 + 1.908 + 1,107 + 5,778 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct .............................................................................................. - 1 - 49 - 59 - - 109 
20 Guaranteed ..................................................................................... - - - - - 

l'rovincial government: 
21 Direct .............................................................................................. - 32 - 80 - 38 - 40 - 190 
22 Guaranteed ..................................................................................... - 58 - 16 - 26 - 20 - 120 
23 Municipal 	government 	(including 	institutions) ......................... - 20 - 28 - 10 - 41 - 99 
24 Corporations ...................................................................................... -115 - 112 —42 --66 —335 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  226 - 285 - 175 - 167 - 853 

26 Common 	and 	preferred 	stocks ...................................................... 19 - 7 - - 7 - 33 

27 Total ................................................................................ - 245 - 292 - 175 - 174 - 886 

I ) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term lbrms will he kund in 
publication 	Quarterly Estimates of the Canadian Balance oJ International Par,nents (Catalogue 67-0(11). 

a 

a 
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lAIUiAtJ 6. Optrations as'ec des non-residents stir des %aleurs rnobilières canadiennes (en circulation, 
nou'elles énnssuons, remboursernents)( 1) 

1978 

Year 	 Genre démission 
II 	III 	IV 	- 

Année 
millions di dollars 

(ninnuerce de %aleurs uiiobilièrcs en circulation 

Obligations garantics et non garanties: 
Gouvernment dii Canada: 

- 88 Emissions 	(lireetes ........................................................................1 
+ 1 Emissions 	garanties ......................................................................2 

Provinces: 
- 28 Emissions 	(lirectes ........................................................................ 3 
- 7 Emissions 	garanties ...................................................................... 4 
- 8 Municipalités 	(y 	coinpris 	institutions) ........................................5 

+ 16 Societes ................................................................................................ 	6 

- 114 Folal 	partiel. obligations 	garanhics ci 	non garanlies ........... 	7 

- 21 Actions 	ordinaires 	et 	privilCgiees ................................................... 8 

- 135 Total ................................................................................. 9 

Nou'.clks emissions 

Obligations garanties et non garanties: 
. 	 Gopvernemnent du Canada: 

4 	 Emissions directes ........................................................................10 
-- Emissions 	garanties ...................................................................... 11 

Prvmnces: 
+- 	.142 :n1mIssions 	directes 	........................................................................ 12 
+ 137 Emissions 	garanties ...................................................................... 13 

+ 35 Muniiipalités 	(V 	compris 	institutions) ........................................ 14 
+ 798 Societés ................................................................................................ 15 

+ 1.37$ 	 total parliel, obligations garantics ci non garanlies ........ ... 16 

+ 2 Actions 	ordinaires 	et 	privilCgiées ................................................... 17 

+ 1,380 Total ................................................................................. 18 

Rembourseinenis 

Obligations garanlies et non garanties: 
Gouvernement (10 Canada: 

- 7 Emissions 	clirectes ........................................................................ 19 
- Emissions 	garanties ...................................................................... 20 

Prçsvinces: 
- 41 Emissions 	directes ........................................................................ 21 
- 62 Emissions 	garantles ...................................................................... 22 
- 21 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 47 So& 	métés................................................................................................ 24 

	

- 178 	 lotal parhiel. obligahions garanlics ci non garanhies ........... 25 

	

- 2 	 Actions ordinaires et privilégiees ...................................................26 

	

- 180 	 Total.................................................................................27 

I I On trouvera une prssentauon cm unc analyse plus complete des mouvements de capitaux a long tcrmc cm i court tcrme du Canada dana Ia 
publication 	Ectimailons tritneWrielles de Ia balance canadjenne des palementv lnlerflatioflaux (Catalogue 67-001 
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TABIJ- 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents, 
by Currency of Payment 

	

Ret weeti Canada and all non-residents 	 - - 

Entre Ic Canada et tous lea non-residents 

Type of issue 	 1977 	 1978 

Year 	 Year 
I 	II 	III 	IV 	- 	I 	II 	III 	IV 	- 

Année 	 Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
I 	Direct 	................................. 18 28 96 48 190 66 
2 	Guaranteed ............................. - - - - - - 

Provincial government: 
3 	Direct 	................................. 4 1 1 6 12 - 

4 	Guaranteed ............................. 7 5 3 3 18 5 
5 	Municipal government (including institutions) 16 26 16 12 70 4 
6 	Corporations 	............................. 239 266 90 86 681 23 

7 	Sub-total 	............................. 284 326 206 155 971 98 

8 	Common and prefei'red stocks ................ 2 2 13 9 26 2 

9 	Total ............................... 286 328 219 164 997 100 

l'ayable optionally or solely 
in Foreign currency 

Bonds a tid 	le bent urea: 
Government of Canada: 

10 	Direct 	................................. - - - - - 

11 	Guaranteed .................... 	......... - - - - - 

Provincial government: 
12 	Direct 	................................. 490 329 396 224 1.439 
13 	Guaranteed ............................. 125 418 783 143 1,469 
14 	Municipal government (including institutions) 99 38 74 89 300 .1 
15 	Corporations 	............................. 349 301 436 487 1,573 775 

16 	Sub-total 	............................. 1.063 1,086 1.689 943 4.781 1,280 

17 	Common and preferred stocks ................ - - - - - - 

18 	Total ............................... 1,063 1,086 1,689 943 4,781 1,280 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous lea non-residents 

Item 	 1977 
	

1978 

Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	111 	IV 	- 

No 	 AnnCe 	 nnée 

S 

. 

1 	tndelivered balance, beginning of period ------ 364 517 610 266 
2 	Offering of 	current 	period 	------------------- 1,500 1.505 1,551 1,428 

3 	Sub-total 	................................. 1,864 2.022 2.161 1,694 

l)educt 

4 	Proceeds of offering of current 	period ......... L143 1.293 1,502 901 
5 	Proceeds of offering of prior periods ---------- 204 119 393 197 

6 	Sub-total 	................................. 1,347 1,412 1.895 1.098 

7 	tlndelivered 	balance, end of period 	----------- 517 610 266 596 

millions of dollars 

	

364 	596 
5,984 1.810 

6,348 2,406 

	

5.439 	8P 

	

313 	52 	
. 

5.752 1.378 

596 1,028 



Payables en dollars 
canadiciis 

Obligations garanties et non garantles: 

Golivernemerit du Canada: 
Em 	issioi,s 	d irectes 	..................... 1 
Emissions 	gttranties 	.................... 2 

PrQv i rices. 
Emissions 	rlirectes 	..................... 3 
Emissions 	garanties 	.................... 4 

Municipalités (y conipris 	institutions) ...... 5 
Sot 	metes 	................................ 6 

lolal 	partiel 	......................... 7 

At 11)115 	ordinaires 	et 	privilégiées 	............ 8 

Total... 	.......................... 9 

Pa%ables au choix ou entièreuncnl 
en deises étrangeres 

01,1 i g.m I ions ga ra mit ies et Hon garlmn ties: 
Go9vcrnernent do Cmm,i1tda: 

Emissions 	directes 	..................... It) 
Emissions 	garanties 	.................... II 

Pryv i rices 
Emissions 	directes 	..................... 12 
Emissions 	garant ks 	.................... 13 

Mtmnmcmpatités (v 	compris 	inst itut ions) ...... 14 
Socmetés 	................................ 15 

Total 	partiel 	......................... 16 

Actions ordinaires et 	privilégiées 	............ 17 

Total .............................. 18 

5 	2 2 12 21 	1 

1 	I 1 4 7 	- 
5 	2 1 1 9 	4 
1 	I 1 2 5 	4 
5 	9 6 8 28 	13 

17 	IS 11 27 70 	22 

2 	2 Fi 2 Ii 	2 

19 	17 16 29 81 	24 

99 4 4 89 
23I 171 411) 434 

746 513 999 612 

746 513 999 612 

. 274 
- 

	

196 	31 

	

1.246 	583 

	

2.870 	888 

2.870 	888 
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IARLF.AU 7. Produit de Ia venle de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon Ia devise de paiernent 

Between Canada and the LJnite(I States 

Entre le Canada et les Etats-kinis 

1977 	 1978 

Year 	 Year 
III 	IV 	- 	I 	11 	III 	IV 	- 

Annei 	 Année 
inilliotis (Ic dollars 

Genre d'ernission 

N 

'I'ABLF 8. Offres ci Iivraisons de notn'elles Cinissions d'ohligalions garanties ci non garanties 
canadiennes vendues aux non-résidenis 

To the United States - Aux Etats.Unis 

1977 	 1978 	 Detail 

Year 
I 	II 	Ill IV - 	I 	II 

AnnCe 

millions de dollars 

364 	517 	465 200 364 	432 
916 	476 	745 871 3.008 	1.390 

1,280 	993 	1.210 1,071 3,372 	1,822 

59 
04 

409 
119 

695 
315 

507 
132 

2,627 
313 

546 
364 

763 528 1.010 639 2.940 910 

517 465 200 432 432 912 

Year 
III 	IV 	- 

Emissions a livrer en debut de période 	 1 
Offres, période en cours ....................2 

Total parliel .............................. 

Mows: 

Produit des oil ri's de lii periode en cours .....4 
Produit des oiires tIes périodes antérieures 	5 

total partiel .............................6 

Emissions a livrer en fin de pCriode .........7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instrunienls(1) 

All iton-residetil 

Tous non-residetil 

 

It cm 

'I'ransac't ions - Opérat ions 

1977 

Amount 
outstanding 

Mar. 31, 
1978 	 1978 

Solde 
\'ear 	InpaYe 

Ill 	IV 	- 	31 mars 
Année 	1978 

N 

 

V eat' 
III 	IV 	- 	I 	II 

Année 

millions of dollars 

Government of Canada treasury bills: 
1 	Sales 	................................................................ 695 709 938 1.288 3.630 1.399 
2 	l'urchases(2) ................................................... 549 736 850 1,253 3,388 1,448 
3 	Net ............................................................... + 146 - 27 + 88 + 53 + 242 - 49 	 755 

Commercial paper:( 3) 
4 	Sales 	................................................................ 308 250 417 340 1,315 325 
5 	Purchases(2)................................................... 221 431 335 437 1,424 440 
6 	Net............................................................... + 87 -181 + 82 -97 -109 -115 	 218 

Finance company paper: 
7 	Sales 	................................................................ 1,043 1,298 1.471 1,388 5,200 1,606 
8 	Purchases(2)................................................... 1,034 1,280 1,573 1,276 5,163 1.495 
9 	Net ............................................................... + 9 + 18 - 102 + 112 + 37 + iii 	 873 

Other Canadian short-term paper: 
Provimicia I and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................227 	82 	76 	70 	455 	58 
11 	l'urchases(2) ............................................... 	215 	166 	50 	57 	488 	89 
12 	Net ...........................................................+ 12 	- 84 	+ 26 	+ 13 	- 33 	- 31 	 33 

Banks: 
13 	Sales 	............................................................ 70 71 165 	121 427 110 
14 	Purchases(2)............................................... 83 69 166 	82 400 124 
15 	Net ........................................................... - 13 + 2 -3 	+ 39 + 27 -14 	 69 

Other financial corporations: 
16 	Salt's 	............................................................ 51(1 723 867 	1,116 3,216 1.054 
17 	Purchases(2)............................................... 556 620 785 	997 2,958 1.127 
18 	Net ........................................................... - 46 + 103 + 82 + 119 + 258 - 73 	 598 

Total, other short-term paper: 
19 Sales 	................................................................ 807 876 1,108 1,307 	4.098 1.222 
20 Purehases(2) ................................................... 854 855 1,001 1,136 	3,846 1.340 
21 Net 	............................................................... - 47 + 21 + 107 + 171 	+ 252 - 118 	 70() 

Total: 
22 Sales 	................................................................ 2,853 3,133 3,9:34 4,323 	14,243 4,552 
23 Purchases(2)................................................... 2,658 :3,302 :3,759 4.102 	13,821 4.723 
24 Net ......................................................... + 195 - 169 + 175 + 221 	+ 422 - 171 	 2,546 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found ma i. 
publication 	Quarter/i' Ectimates of the Canadian Balance of International Payments - (Catalogue 67-001). 

(2) Including maturities. 
(3) Including hankers acceptances 
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l',BLF,AtI 9. Operations sur certains effeis du commerce du marché monélaire a court terine au Canada( 1) 

Resi(lcnts of the United States 

Residents des Etats-Unis 

Iratisactions - Operations 

l)étail 
1977 	 1978 

Year 	 Year 
Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

Année 	 Année 

millions de dollars 

Bons du trésor du Gouvernement du Canada: 
237 326 346 707 1,616 821 Ventes .................................................................................... 	I 
205 266 345 653 1469 822 Achats( 2) 	.............................................................................. 2 

+ 32 + 60 + I + 54 + 147 - 1 Net 	.....................................................................................3 

Efl'ets de commerce canadiens(3): 
302 216 370' 297 1,191 269 Verites .................................................................................... 	4 
221 402 297 392 1,312 415 Aehats(2) 	..............................................................................5 

+ 81 - 186 + 79 —95 - 121 - 146 Net 	.....................................................................................6 

Eti'cts des soclétCs de financement: 
I 	02 1.291) 1.451 1.367 5,15)) 1,530 \viites ....................................................................................7 

.\ 	L.ts(2) 	..............................................................................8 
..................................................................................... 	9 

.'\utr, diets de commerce canadiens: 
Administration provinciales et nunicipa!es, 

garanties et non garailties: 
it;i 	65 	62 	56 	344 	39 	 Ventes................................................................................10 
155 	107 	35 	40 	337 	71 	 Achats(2) ..........................................................................11 
+ 6 	—42 	+ 27 	+ 16 	+ 7 	—32 	 Net .................................................................................12 

Banques 
70 68 143 117 398 104 Ventes................................................................................13 
83 68 142 80 373 120 Achats(2) 	..........................................................................14 

- 13 - - I + 37 + 25 - 16 Net 	.................................................................................15 

Autres societes de financement 
5412 715 800 1.04:3 :3,060 961 Vcntes ................................................................................ 	16 
536 603 745 938 2,822 1,062 Achats(2) 	..........................................................................17 

- 34 + 112 + 55 + 105 + 238 - 101 Net 	.................................................................................18 

Total, autres diets a court-terme: 
733 848 1,005 1.216 	3,802 1,104 Verites .................................................................................... 19 
774 778 922 1,058 	3.532 1,253 Achats(2) 	.............................................................................. 20 

—41 + 70 + 83 + 158 + 270 - 149 Net 	..................................................................................... 21 

Total: 
2:114 2,680 3,178 3,587 	11,759 3,73() \'ertes. ................................................................................... 22 
2,231 2,724 3,119 3,356 	11,4:30 3,968 Achits( 2) 	.............................................................................. 23 
+83 —44 +59 +231 	+329 —238 Net ..............................................................................24 

. 	1 I On trouvCra unc presentation ci unc analyse plus complite des mouvements de capitaux a long terme ci a court terme du Canada dans Ia 
publication 	Lst,nuitw,rs Irimesirre lies de la balance cunaclienne des puiernenic :nlernatwnaux (Catalogue 67-00 I 

I V compris amorllsscnlcnt. 
I I I V compris les acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Scictcd 	capital 	iiarkit 	yields 

Cours des actions Certains rendements du marché des capit.iiis 

United States Long-term 
Canada - - 

Etats-tjiiis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Uovcrnment United States 

Composite Composite industrials of Canada government 
134 500 average average average 

1971 = 100 1941-43=10 (I) (2) (3) 

Indice Indice Movenne Moyenne Movenne 
general général des du do 
134 de 500 valeurs gouvernernent gouverneinent 

Statistique de industrielles du - 	des 
Canada Standard canad iennes Canada Etats- E1nis 

1971=100 and Poors (I) (2) (3) 
1941-43=10 

1 1976 	- 	-January --------------------------------------------------------------- 102.2 96.86 10.75 9.29 6.94 
2 February ............................................................. 110.3 100.64 10.69 9.27 6.92 
3 March 	----------------------------------------------------------------- 110.6 101.08 10.82 9.39 6.87 
4 April .................................................................... 110(1 101.93 10.64 9.34 6.73 
5 May 	--------------------------------------------------------------------- 111.7 101.16 10.57 9.32 6.99 
6 June ..................................................................... 109.8 101.78 10.74 9.35 6.92 

7 .Juls . 	..................................................................... 108.1 104.20 10.68 9.37 6.85 
8 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
9 September .......................................................... 107.4 105.45 10.33 9.16 6.70 

10 October ............................................................... 102.1 101.89 10.25 9.09 6.65 
11 November 	.......................................................... 97.9 101.19 10.04 8.82 6.62 
12 December ........................................................... 97.0 104.66 9.83 8.47 6.39 

13 1977 	- 	.January ............................................................... 100.3 103.81 9.76 8.52 
14 February ............................................................. 101.1 100.96 9.83 8.62 7.1. 
15 March 	................................................................. 102.6 100.57 9.88 8.83 7.2 
16 April .................................................................... 1(11.2 99.05 9.82 8.85 7.11 
17 May. ..................................................................... 99.7 98.76 9.71 8.77 7.1 
18 .June ..................................................................... 100.6 99.29 9.63 8.72 6.99 

19 .JuIy 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
20 August 	................................................................ 102.2 97.75 9.62 8.57 7.00 
21 September .......................................................... 98.5 96.23 9.55 8.61 6.94 
22 October ............................................................... 96.2 93.78 9.63 8.70 7.08 
23 November 	.......................................................... 95.9 94.28 9.69 8.74 7.14 
24 December ........................................................... 100.0 93.82 9.71 8.77 7.23 

25 1978 	- 	.January ............................................................... 97.9 90.28 9.92 9.06 7.50 
26 February ............................................................. 97.0 88.98 9.94 9.15 7.60 
27 March 	----------------------------------------------------------------- 99.1 88.82 9.95 9.17 7.63 
28 April .................................................................... 

29 May ..................................................................... 
30 .June ..................................................................... 

31 .July 	..................................................................... 
32 August 	................................................................ 

33 September .......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December ........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLcod. Young. Weir and Company Limited. 
(2) Mid-market closing prices lbr last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
8 Fprcssed as annual yield. 1.asi Wednesdas 

Sourci-: B.trik 	( .iri.sda 	scpI AN HIL11k,11CLI 

S 

I'eriod 

No. 
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TABLFAU 10. Certaines salisliques du marché dec capitaux 

,t-It( Lcd (apital market yields 

Certains rendeinents du marché des capitaux 
Short - term 

Court terme 
Finance 
company Commercial 

paper paper Treasury  hills 
90-days 90-days 90-days 

Effets des Kilets Bons du trésor 
sociétés de de commerce a 90 jours 
financernent a 90 jours Eurodollars 

a 9() jours  (4) 
Canadian United States Canadian 	United States 

(4) (5) (6) 	(7) 

Canada Etats-Unis Canada 	Etats-LJ nis 
(4) (5) (6) 	(7) 

lorward 
prelniurn( + 

or 
discount( -) 

United-States 
dollar 

in Canada 
90-days 

(8) 

Déport( +4 
ou 

Heport( -) 
a lerme du 
- dollar 
Etats- Unis 
a 90 jours 
au Canada 

(8) 

l'êriode 

No 

8.94 	5.13 8.59 4.89 5.38 3.73 1976 	- 	.Jaiivier .............................................. 
894 	5.26 8.79 5(8)r 5.63 3.82 F'évrier .............................................. 2 
999 	5.26 9.07 5.06r 5.63 466 Mars .................................................. 3 
9.73 	5.13 899 5.04r 5.50 4.34 Avril .................................................. 4 
9.20 	5.92 894 5M5r 6.50 3.23 Mai .................................................... 5 
9.20 	5.92 8.98 5.52r 6.06 3.85 Juin ................................................... 6 

934 	5.52 9.07 5.34r 5.75 3.91 .Juillet ................................................ 7 
934 	5.39 9.13 5.28r 5.56 4.20 Aoüt 	.................................................. 8 
9.47 	5.39 9.11 5.21 r 5.81 3.75 Septeinhre ........................................ 9 
907 	5.13 9.01 5.06r 5.50 :3.80 Octobre ............................................. 10 
8.68 	4.87 8.59 4.71r 5.19 3.91 Novembre ......................................... 11 
8.16 	4.75 8.14 4.40r 5.13 3.21 L)écemhre ......................................... 12 

*16 	4.87 8.04 4.82 513 3.03 1977 	- 	.Janvier .............................................. 13 
7 77 	4.87 7.65 4.79r 5.13 2.62 Février .............................................. 14 
7.77 	4.87 7.54 4.73r 5.38 2.54 Mars .................................................. 15 
764 	4.87 7.58 4.63r 5.25 2.52 Avril .................................................. 16 
712 	5.65 7.05 5.28r 5.94 1.16 Mai .................................................... 17 
6.99 	5.52 7.07 5.I0r 5.75 1.38 Join 	................................................... 18 

7.25 	5.52 7.14 5.30r 5.75 1.41 .Juillet ................................................ 19 
7.51 	6.05 7.14 5.73r 6.38 1.28 Aoüt 	.................................................. 20 
7.25 	6.44 7.10 6.16 700 0.34 Septemhre ........................................ 21 
7.51 	6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 22 
7.51 	6.74 7.26 6.24 7.00 0.44 Novembre ......................................... 23 
7.23 	6.85 7.17 6.34 7.38 - 0.15 Décembre ......................................... 24 

7.23 	6.98 7.13 6.63 7.25 - 0.15 1978 	- 	.Janvier .............................................. 25 
7.28 	7.01 7.30 6.66 7.38 0.07 Février .............................................. 26 
7.85 	697 7.73 6.50 7.50 0.47 Mars .................................................. 27 

Avril .................................................. 28 
Mai .................................................... 29 
.Juin 	................................................... 30 

.Juillet ................................................ 31 
Aot .................................................. 32 
Septembre ........................................ 33 
Octobre ............................................. 34 
Novembre......................................... 35 
Décembre ......................................... 36 

(I) Dernier jour ouvrahlc du mats. Echóance rnoycnne dc 20 ans environ. MeLcod. Young. Weir and Company Limited. 
(2) Prix dc cloture du marché pour Ic dernier mcrcrcdi du mois des emissions direetes vcnant a &hCancc ou remboursahlcs dans 10 ans ou plus. 
(3) Moyennc quotidienne de Ia semaine prCcCdcntc des emissions vcnant A CchCancc ou remboursablcs dans 10 ans ou plus. United States Federal 

Reserve Bulleti,t 
(4) Dernier mcrcrcdi du mats. 
(5) I)crnicr mercredi du mois. Ajustement sur Ia base dun rendemcnt reel de 365 jours a partir d'un escompte tIe 360 jours. 
(6) Moycnne des olFres Ic jeudi suivant Ic dernier mcrcredi du mats. 
(7) Moyennc des olfres Ic lundi suivani immCdiatemeni Ic dernier mcrcrcdi du mois. Ajustement sur Ia base d'un rendcmcnt rdel de 365 jours a partir 

d 'un escom pie de 360 Jours. 
41) Rendernent 	tnnucI. 1)rntr mercredi du nioi. 
'otirct: 	13.iii111e 	!ii 	( 	,tri,iIi. 	,iiiI 	irili,iliri Wwrmrc 



a 

a 

4 



0 



Sit HST!CS CANADA IBRARY 
BBLIO1 HE iL[- s I Al IS I 	IF CANADA 

II I I III I II I 11111 II I i' Ii ii 
1010511724 

S 

40 


