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SECURITY TRANSACTIONS WITH 	 OPERATIONS AVEC DES NON-RESII)ENTS SUR DES 
NON-RESIDENTS 	 VALEURS MOBILIERES 

APRIL - 1978 - AVRIL 

. 

Transactions with non-residents in outstanding Ca-
nadian and foreign long-term portfolio securities produced 
a net inflow of nearly $40 million in April, compared with 
a net outflow of over $4 million in March. 

Trading in Canadian securities gave rise to a net 
inflow of $38 million, an increase of $34 million over 
March. Dealings in Canadian debt issues produced a net 
inflow of $44 million, up nearly $15 million from the 
previous month, as purchases from non-residents declined 
to their lowest level since April 1977. Transactions in 
Canadian equities resulted in a net outflow of $6 million, a 
reduction of $20 million from the previous month. 

Trading in foreign securities produced a small net 
inflow of $2 million, compared with a net outflow of $8 
million in March. The gross volume of sales and purchases. 

$370 million, was at a very high level, reflecting increased 
inck market activity in the United States and a sharp rise 

in stock prices. 

For the first four months of the year, transactions 
with non-residents produced a net outflow of almost $47 
million. Trading in Canadian securities led to a net outflow 
of $98 million, which was more than accounted for by 
large-scale reductions in holdings of Government of Canada 
securities by residents of overseas countries outside Europe. 
Dealings in foreign securities led to a net inflow of $5 I 
million. 

Les transactions avec des non-residents sur des titres de 
poi-tefeuille a long terme en cours, tant canadiens qu'Ctrangers, 
se sont soldées par une entrée de presque $40 millions en avnl, 
comparativement a une sortie de plus de $4 millions en mars. 

Les operations sur valeurs mobilières canadiennes ont 
donné lieu a une entrée nette de $38 millions, soit une augmen-
tation de $34 millions par rapport a mars. Les échanges de titres 
obligataires canadiens ont produit une entrée nette de $44 
millions, en hausse de presque $15 millions par rapport au mois 
precedent, les achats aupres des non-residents s'étant replies a 
leur niveau le plus faible depuis avril 1977. Il y a eu une sortie 
nette de $6 millions au titre des transactions sur actions cana-
diennes, c'est-à-dire une reduction de $20 millions par rapport 
a mars. 

Les operations sur valeurs mobiliCres etrangCres se sont 
soldées par une faible entrée de $2 millions, alors qu'on avait 
enregistre une sortie de $8 millions Ic mois precedent. Le 
volume brut des ventes et des achats ($370 millions) a été trés 
élevC, traduisant ainsi une augmentation de l'activitC sur les 
marches boursiers des Etats-Unis et une remontée soudaine des 
cours des actions. 

Pour les quatre premiers mois de l'année, les transac-
tions avec des non-residents ont produit une sortie nette dc 
presque $47 millions. On a enregistre une sortie netle de $98 
millions au titre des valeurs mobilières canadiennes, ce qui 
s'cxplique ei1itièrement par de très fortes reductions des avoirs 
de valeurs mobiliêres du gouvernement canadien détenus par 
les residents des pays non européens d'ouire-mer. Le commerce 
des valeurs mohiliéres etrangeres a donné lieu a une entrée nette 
de $5 I millions. 

is 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Ljnis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sates( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) 

No. 
millions of dollars 

1 1976 	- 	Year ..................................................................... 2,275.1 1,785.1 + 489.8 758.4 806.0 - 47.6 

2 1977 	- 	Year ..................................................................... 2,330.0 2,122.4 + 207.5 1,076.2 930.3 + 145.8 

3 1978 	- 	4 	Months ............................................................ 753.1 850.8 - 97.6 365.7 296.6 + 69.1 

4 1977 	- 	January 	.............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
5 February 	............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
6 March ................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
7 1st 	quarter 	.................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

8 April 	................................................................... 225.7 127.0 + 98.7 92.9 49.9 + 43.0 
9 May ..................................................................... 178.5 148.9 + 29.6 90.3 58.3 + 32.0 

10 June .................................................................... 188.2 170.2 + 18.0 81.4 80.2 + 	1:1 
11 2nd 	quarter ................................................... 592.6 446.4 + 146.1 264.8 188.7 + 76.1 

12 July ..................................................................... 218.9 170.6 + 48.3 107.1 80.8 + 26.3 
13 August ........................................... ..................... 208.8 209.6 - 0.8 108.1 89.3 + 18.7 
14 September 	......................................................... 195.9 179.1 + 16.8 108.7 85.3 + 23.3 
15 3rd 	quarter .................................................... 623.7 559.8 + 63.8 323.9 255.8 + 68.1 

16 October 	.............................................................. 172.5 173.0 - 0.6 60.6 73.8 - 13.3 
17 November .......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 December 	.......................................................... 246.4 217.1 + 29.3 91.8 91.9 - 0.1 
19 4th 	quarter .................................................... 587.0 553.1 + 34.0 232.9 239.6 - 6.7 

20 1978 	- 	January .............................................................. 174.3 325.7 - 151.4 77.5 72.3 + 5.3 
21 February ............................................................ 154.6 145.8 + 8.8 84.5 52.6 + 31.9 
22 March ................................................................. 227.4 223.9 + 3.5 97.9 98.5 - 0.6 
23 1st 	quarter 	.................................................... 557.6 693.0 - 135.4 261.3 224.0 + 37.2 

24 
25 

April 	................................................................... 
May ..................................................................... 

195.5 157.7 + 37.8 104.4 72.6 + 31.8 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 

29 August ................................................................ 
30 September ......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Nole: Quarterly totals may include amounts related to transactions not allocable to it parti.ular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 1. Operations a%ec des non-residents sur des valeurs mobilières canadiennes en circulation 
r 
L. 

Residents of the Residents of All other 
united Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non-residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( +) 	to 	from 	sales( +) 	to 	from 	sales( +) 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) 	 nettes( +) 	 nettes( +) 

millions de dollars 

596.1 355.1 + 241.0 606.4 408.8 + 197.6 314.2 215.4 + 98.9 Année, 	1976 .................................................... 1 

462.5 495.0 - 32.4 406.9 406.0 + 0.9 384.4 291.1 + 93.3 Année, 	1977 .................................................... 2 

158.8 185.4 -26.7 169.3 118.7 + 50.7 59.4 250.0 - 190.7 4 	Mois, 	1978 .................................................. 3 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977- 	Janvier ............................................. 4 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 Février .............................................. 5 
49.7 49.9 - 0.1 33.5 35.9 - 2.4 13.8 23.0 - 9.3 Mars 	................................................. 6 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 ler 	t.rimestre ............................... 7 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 8 
32.0 38.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mai 	................................................... 9 
.18A 46.8 + 1.8 33.1 29.4 + 3.7 25.0 13.8 + 11.2 Juin ................................................... 10 

. 	4 113.8 - 5.5 109.4 89.0 + 20.5 109.9 55.0 + 55.0 2e 	trimestre ................................ 11 • 

36.5 + 9.4 35.2 31.2 + 4.0 30.6 22.0 + 8.6 Juillet ............................................... 12 
.lI 53.0 - 3.1 35.3 43.9 - 8.6 15.6 23.4 - 7.8 Aoit .................................................. 13 
33.3 38.5 - 5.2 34.5 32.0 + 2.5 19.4 23.3 - 3.9 Septembre ........................................ 14 

129.1 128.0 + 1.0 105.0 107.0 - 2.0 65.7 69.0 - 3.3 3e 	t.rimestre ................................ 15 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octobre ............................................. 16 
37.3 37.8 - 0.5 35.3 35.3 + 0.1 14.8 15.7 - 0.9 Novembre ........................................ 17 
52.7 59.3 - 6.6 34.2 37.8 - 3.6 67.6 28.0 + 39.6 Décembre ......................................... 18 

119.5 131.7 - 12.2 102.0 109.7 - 7.6 132.6 72.1 + 60.5 4e 	trimestre ................................ 19 

58.2 56.7 + 1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	Janvier ............................................. 20 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Février .............................................. 21 
33.6 45.4 - 11.7 77.7 29.7 + 48.0 18.1 50.3 -32.2 Mars ................................................. 22 

129.4 147.8 - 18.4 126.7 89.2 + 37.5 40.3 232.1 - 191.8 ler 	trimest.re ............................... 23 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avril 	................................................. 24 
Mai ................................................... 25 
Juin ................................................... 26 

2e 	trimestre ................................ 27 

Juillet ............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

ota: Les totaus trimestriels peuvent comprendre des montants Sc rapportant a des operations qui ne toni pas propres a un mois donnC. .  
Les chifrres Ciant arrondis, ks totaux peuvent ne pas Ctre a Ia somme des ClCments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

fl 
All Residents of the 

non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Period 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sates( +) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 	1976 	- 	Year ..................................................................... 1,857.8 1,795.4 + 62.4 1,683.5 1,628.6 + 54.9 

2 	1977 	- 	Year ..................................................................... 1,773.4 1,598.1 + 175.3 1,467.3 1,325.1 + 142.2 

3 	1978 	- 	4 	Months ............................................................ 607.7 556.6 + 51.1 508.8 462.7 + 46.1 

4 	1977 	- 	January -------------------------------------------------------------- 160.2 146.0 + 14.2 143.7 132.1 + 11.6 
5 	February ............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
6 	March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
7 	1st 	quarter .................................................... 432.6 414.3 + 18.4 374.3 360.2 + 	14.1 

8 	April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 31.2 
9 	May ..................................................................... 154.2 123.8 + 30.4 122.5 94.4 + 28.1 

10 	June .................................................................... 149.9 146.1 + 3.8 125.8 1197 + 	(i.l 
11 	2nd 	quarter ................................................... 471.1 393.3 + 77.8 386.8 31' 9 4 	flT 9 

12 	July ..................................................................... 135.8 133.6 + 2.2 108.3 104 o -- 	1 
13 	August ................................................................ 139.7 121.0 + 18.7 116.1 995 + 	165 
14 	September 	......................................................... 143.8 120.8 + 22.9 104.3 9.1 + 8.2 
15 	3rd 	quarter .................................................... 419.3 375.4 + 439 328.6 299.7 + 28.9 

16 	October 	.............................................................. 131.4 110.1 + 21.3 108.3 90.5 + 17.8 
17 	November .......................................................... 156.3 154.7 + 1.6 129.3 127.6 + 	1.7 
18 	December 	.......................................................... 161.7 148.5 + 13.2 138.9 126.5 + 	12.4 
19 	4th 	quarter .................................................... 450.4 415.2 + 35.2 3775 346.3 + 31.2 

20 	1978 	- 	January .............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
21 	February ............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
22 	March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
23 	1st 	quarter .................................................... 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

24 	April 	................................................................... 
25 	May ..................................................................... 

185.8 184.1 + 	1.7 153.9 161.6 - 7.8 

26 	.June .................................................................... 

27 	2nd 	quarter ................................................... 

28 	July ..................................................................... 

29 	August ................................................................ 
30 	September 	......................................................... 
31 	3rd 	quarter .................................................... 

32 	October 	.............................................................. 
33 	November .......................................................... 
34 	December 	.......................................................... 
35 	4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular nionH 
As figurcs arc rounded, 	totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangères en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume- Uni continentale non-residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( +) 	to 	from 	sales( +) 	to 	from 	sales( +) 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( +) 	 nettes( +) 	 nettes( +) 

millions de dollars 

54.5 53.0 + 	1.5 29.3 33.7 - 4.4 90.6 80.1 + 10.5 Année, 	1976 .................................................... 1 

129.7 133.8 - 4,1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année, 	1977 .................................................... 2 

48.6 55.0 -6.4 8.6 8.9 -0.3 41.6 30.0 + 11.6 4 	Mois, 	1978 .................................................. 3 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	Janvier ............................................. 4 
4.4 10.6 - 6.2 21 3.0 - 09 10.4 6.7 + 3.7 Février .............................................. 5 

13.6 11.7 + 1.9 2.0 0.7 + 1.3 9.1 7.4 + 1.7 Mars 	................................................. 6 
25.0 28.7 - 3.7 6.1 54 + 0.8 27.2 20.0 + 7.3 ler 	trimestre ............................... 7 

10.0 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 8 
9.7 95 + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Mai 	................................................... 9 
96 14.3 - 4.7 2.8 39 - 1.1 11.7 8.2 + 3.5 Juin ................................................... 10 

• 

31.8 - 2.5 7.7 10.1 - 2.4 47.3 32.4 + 14.9 2e 	trimestre ................................ 11 

1 13.8 - 4.5 3.6 5.6 - 2.0 14.6 10.1 + 4.5 Juillet ............................................... 12 
I 	I 10.2 + 0.9 4.0 3.2 + 0.8 8.6 8.1 + 0.5 Aoüt .................................................. 13 

22.5 12.7 + 9.8 3.4 4.4 - 1.0 13.6 7.6 + 6.0 Septembre ........................................ 14 
42.8 36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 	11.1 3e 	trimestre ................................ 15 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 Octobre ............................................. 16 
12.4 10.5 + 1.9 2.8 2.7 + 0.1 11.8 14.0 - 2.2 Novembre ........................................ 17 
10.0 13.1 - 3.0 2.4 2.4 - 10.4 5.6 + 3.8 Décembre ......................................... 18 
32.6 36.5 - 4.0 7.3 6.6 + 0.7 33.0 25.8 + 7.3 4e 	trimestre ................................ 19 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	.Janvier ............................................. 20 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 Février .............................................. 21 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 	1.3 Mars 	................................................. 22 
352 45] - 99 4.9 5.9 - 0.9 26.8 205 + 6.3 ler 	trimestre ............................... 23 

13.4 99 + 35 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 24 
Mal ................................................... 25 
Juin ................................................... 26 

2e 	trimestre ................................ 27 

.Juillet ............................................... 28 
Aout .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................. 31 

Oitobre ............................................. .32 
Novembre ........................................ 33 
1)écemhre ......................................... 34 

4e 	trimestre ................................ 35 

\ula: Lcs totaux trimetricls peuvent comprendrc des montants se rapportant a des op&ations ui ne sont pas propres a un mois donné .  
Les chil1rcs Ctant arrondis, les totaux pcuvcnt ne pas étre égaux A Ia somme des ClCments. 



Canadian issues: 
Government of Canada: 

12 	Direct .......................................................................... 5L0 14.2 
13 	Guaranteed................................................................. 0.1 0.2 

Provincial: 
14 	Direct.......................................................................... 7.9 8.3 
15 	Guaranteed................................................................. 2.9 2.1 

16 	Municipal ....................................................................... 0.6 1.0 

17 	Corporations.................................................................. 19.9 13.2 

United States issues: 
18 	Government ................................................................... 0.2 0.2 
19 	Eurobond........................................................................ 0.8 2.5 
20 	Other............................................................................... 18.1 11.0 

+ 36.8 11.3 1.1 + 10.1 
-0.1 - - - 

- 0.3 6.6 5.8 + 0.8 
+ 0.8 0.1 0.4 - 0.3 

- 03 0.6 0.9 - 0.3 

+ 6.7 8.9 1.6 + 7.3 

- 0.2 0.2 
-1.7 - - - 
+ 7.1 14.1 10.4 + 3.7 

- 10 - 

TABLF 3. Transactions in Outstanding Securities itFi 	on-residenIs 

April 1978 

All HeSicililts ot 	the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	Sales Purchases Net 

to 	from sales( +) 	to from sales( +) 

Ventes 	Achats Ventes 	Ventes Achats Ventes 
nettes( + ) nettest +) 

Fo. 
millions of dollars 

1 	Grand total. Canadian and foreign securities.............381.3 	341.8 + 39.5 	358.3 334.2 + 24.1 

157.7 + 37.8 104.4 72.6 + 31.8 

38.9 + 43.6 27.3 9.8 + 17.5 

118.8 - 5.9 77.1 62.8 + 14.3 

184.1 + 1.7 153.9 161.6 - 7.8 

13.6 + 54 14.3 10.6 + 3 7 

158.0 - 9.4 136.1 149.5 - 13.1 

0.2 + 2.1 0.1 - + 0.1 

0.6 + 0.1 0.4 0.3 + 0.1 

8.1 + 3.0 2.6 0.9 - 1.6 

3.6 + 0.5 0.4 0.3 + 0.1 

2 Canadian securities, total..............................................195.5 

3 	Bonds 	and 	debentures................................................. 82.6 

4 	Common 	and 	preferred 	stock ................................... 112.9 

5 	Foreign 	securities, 	total................................................. 185.8 

United States issues: 
6 	Bonds 	and 	debentures................................................. 19.0 

7 	Common 	and 	preferred 	stock ................................... 148.6 

United Kingdom issues: 
8 	Bonds 	and 	debentures................................................. 2.3 

9 	Common and 	preferred 	stock ................................... 0.7 

Other foreign issues: 
10 	Bonds 	and 	debentures................................................. 11.1 

11 	Common 	and 	preferred 	stock ................................... 4.1 

Analysis of bonds and debentures 

. 

Note: As figures are rounded, totals may not equal sum of component parts. 



428 45.6 - 4.8 46.3 32.5 + 13.8 

29.4 37.7 - 8.3 42.6 29.5 + 13.1 

18.1 18.0 + 0.1 25.4 7.6 + 17.8 

11.3 19.7 - 8.4 17.3 21.9 - 4.6 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 

•1 3.0 + 	1.1 0.2 0_1 + 0.1 

U 1.5 + 0.5 3.3 2.9 + 0.4 

2.1 0.1 +2.0 - - - 

0.3 0.2 +0_i - - - 

4.7 4.9 - 0.2 0.2 - + 0.2 

0.3 0.1 +0.2 - - - 

33.9 27.5 + 6.4 Total general. videurs mobil,Cres 
canadiennes et etrangeres. 

19.1 18.0 + 1.1 Valeurs 	canadiennes. 	total ...........................2 

11.8 3.6 + 8.3 Obligations garanties et non 	3 
garanties. 

7.3 14.4 - 7.1 Actions ordinaires et privilégiees .......... 	4 

14.8 9.5 + 5.3 Valeurs 	étrangèrcs, 	total..............................5 

Emissions des Etats-Unis: 
0.5 - + 0.5 Obligations garanties et non 	6 

garanties. 
7.3 4.1 + 3.1 Actions ordinaires et privilégiées .......... 	7 

Emissions du Royaume.Unis: 
0.1 - + 0.1 Obligations garanties et non 	8 

garanties. 
- - - Actions ordinaires et privilegiees ..........9 

Autres emissions étrangères: 
3.5 2.2 + 1.4 Obligations garanties et non 	10 

garanties. 
3.3 3.1 + 0.2 Actions ordinaires et privilégiées .......... 	11 
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TABLEAU 3. Operations mensuelles avec des non-residents sur des valeurs mobllières en circulation 

avril, 1978 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non-residents 

Genre d'émission 
Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 

to 	from 	sales( +) to 	from 	sales( +) to 	from 	sales( +) 

Ventes 	Achat.s 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

Analyse des obligations garanhies 
et non garantics 

	

11.5 	9.2 	+ 2,3 	20.9 	3.5 	+ 17.4 	7.4 

	

0.5 	1.3 	- 0.8 	0.8 	1.1 	- 0.4 	0.2 

	

1.9 	1.2 	+ 0.8 	0.5 	0.2 	+ 0.3 	0.4 

	

- 	- 	- 	- 	- 	- 	0.1 

	

4.1 	6.3 	- 2.2 	3.2 	2.7 	+ 0.5 	3.8  

Emissions canadiennes: 
Governement du Canada: 

	

0.4 	+ 7.0 	emissions directes.................................12 

	

0.1 	- 0.1 	Emissions garanties...............................13 

Provinces: 

	

0.1 	+ 0.1 	emissions direetes ................................. 14 

	

0.3 	+ 0.1 	Emissions garanties...............................15 

	

0.1 	- 	Municipalitées ............................................16 

	

2.6 	+ 1.2 	Sociétés ........................................................ 17 

Emissions des Etats-Unis: 
- 	- 	- 	- 	- 	- 	- 	- 	- 	Gouvernement.............................................18 
7 	2.5 	- 1.8 	- 	- 	- 	- 	- 	- 	Eurobonds....................................................19 

:1.4 	0.5 	+ 2.9 	0.1 	0.1 	- 	0.5 	- 	+ 0.5 	Autres...........................................................20 

Nuts: Les chiffrcs Chant arrondis, les totaux peuvent ne pas dtre Cgaux a Ia sommc des ClCments. 



Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 206.2 257.3 
13 Guaranteed................................................................. 2.6 2.0 

Provincial: 
14 Direct.......................................................................... 23.2 51.4 
15 Guaranteed................................................................. 16.2 22.3 

16 Municipal ....................................................................... 1.7 9.6 

17 Corporations .................................................................. 80.7 58.1 

United States issues: 
18 Government ................................................................... 5.1 5.0 
19 Eurobond........................................................................ 5.7 9.4 
20 Other............................................................................... 39.0 32.8 

- 51.1 41.0 8.6 + 32.4 
+ 0.6 1.3 0.5 + 0.7 

- 28.1 11.7 26.4 - 14.7 
- 6.1 6.0 3.4 + 2.6 

- 7.9 1.2 6.2 - 5.0 

+ 22.6 35.3 7.7 + 27.6 

- 5.0 3.7 + 	1.3 
- 3.7 0.2 0.3 - 0.1 
+ 6.1 32.0 29.3 + 2.7 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - April 30, 1978 

All Residents of the 
non-residents United States 

Tous RsidenLs des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( + 

No. 
millions of dollars 

1 Grand total. Canadian and foreign securities ............. 1.360.8 1.407.4 - 46.5 874.5 759.3 + 115.2 

2 Canadian 	securities, 	total.............................................. 753.1 850.8 - 97.6 365.7 296.6 + 69.1 

3 Bonds 	and 	debentures................................................. 330.5 400.6 - 70.1 96.4 52.8 + 43.6 

4 Common and 	preferred 	stock ................................... 422.6 450.2 - 27.6 269.2 243.8 + 25.4 

5 Foreign 	securities, 	total................................................. 607.7 556.6 + 51.1 508.8 462.7 + 46.1 

United States issues: 
6 Bonds 	and 	debentures................................................. 49.8 47.3 - 2.5 37.2 33.3 + 3.9 

7 Common 	and 	preferred 	stock ................................... 481.2 425.7 + 55.5 457.8 401.4 + 56.4 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 15.6 10.6 + 5.0 0.1 0.1 + 0.1 

9 Common 	and 	preferred 	stock ................................... 2.5 3.3 - 0.8 1.1 2.3 - 1.2 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 43.1 56.2 - 13.1 8.3 20.0 - 11.7 

11 Common 	and 	preferred 	stock ................................... 15.5 13.4 + 2.1 4.3 5.7 - 1.3 

Analysis of bonds and debentures 

Note: As figures are rounded, totals may not equal sum of component parts. 
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TAB1FALI 4. Operations avec des non-residents sur des valeurs mobilières en circulation 

Depuis le debut de l'année - 30 avril. 1978 

l(esidents ot the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume-Uni Continentale non-residents 

Sales Purchases Net Sales Purchases 	Net Sales Purchases 	Net Genre d'Cmission 
to from sales( +) to from 	sales( +) to from 	sales( +) 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + ) 

No 
millions de dollars 

207.4 240.4 - 33.0 177.9 127.6 	+ 50.4 101.0 280.0 	- 179.1 Total gnéral. s*leurs mobilières 
canadiennes Ct étrangères. 

158.8 185.4 - 26.7 169.3 118.7 	+ 50.7 59.4 250.0 	- 190.7 Valeurs 	canadiennes, 	total ........................... 2 

106.3 108.7 - 2.5 101.2 38.3 	+ 63.0 26.6 200.8 	- 174.2 Obligations garanties et non 3 
garanties. 

525 76.7 - 24.2 68.1 80.4 	- 12.3 32.8 49.3 	- 16.5 Actions ordinaires et privilegiées .......... 4 

48.6 55.0 - 6.4 8.6 8.9 	-0.3 41.6 30.0 	+ 11.6 Valeurs 	etrangères. 	total.............................. 5 

Emissions des Etats-Unis: 

. 

1 12.0 - 3.1 0.5 0.2 	+ 0.2 3.2 1.7 	+ 	1.5 Obligations garanties et non 
garanties. 

6 

6.1 - 1.1 6.7 7.3 	- 0.6 11.7 10.9 	+ 0.8 Actions ordinaires et 	privilégiées .......... 7 

Emissions do Royaume-tJni: 
14.2 10.1 + 4.1 0.1 0.2 	- 0.1 1.2 0.2 	+ 0.9 Obligations garanties et non 8 

garant ies . 
1.2 0.7 + 0.5 0.1 0.3 	- 0.2 0.1 - 	+ 0.1 Actions ordinaires et privilégiées .......... 9 

Autres emissions Ctrangères: 
17.3 24.6 - 7.3 0.8 0.8 	+ 0.1 16.8 10.9 	+ 5.9 Obligations garanties et non 10 

garanties. 
2.0 1.4 + 0.6 0.5 0.2 	+ 0.3 8.6 6.3 	+ 2.5 Actions 	ordinaires et 	privilegiee'. .......... 11 

Analyse des obligations garanties 
ci non garanties 

Kin issions caniad iennes: 
(ouvernemenit du Canada 

7 II 1 	29 In 2 + 62 I 14.2 189 7 1775 Emissions 	directes................................. 12 
-e 	ii; (LI (LI + 	(1 Emissions 	garanties............................... 13 

i'rvinces: 
IIL III Il I-I III II) ((7 C 	II Emissions 	directes................................. 14 

7 12.5 - 6.8 2.5 471 - 1.7 1.9 2.1 - 0.2 Emissions 	guranties ............................... 15 

2.8 - 2.6 0.3 0.4 - 0.1 0.1 0.3 - 0.2 Municipalités .............................................. 16 

11 1 ((III - 7.8 15.1 12.8 + 2.4 8.1 7.6 + 0.5 Sociétés ........................................................ 17 

Emissions des Etats-tinis: 
1.2 - 1.2 - - - - - - Gouvernement ............................................. 18 

I 
7 7 

.7 
2.1 

- 5.5 
+ 3.6 

0.3 
0.1 

- 
0.2 

+ 0.3 
- 0.1 

2.0 
1.2 

0.5 
1.3 

+ 1.5 
- 

Eurobonds ........................ . ............................ 
Autres ............................................................ 

19 
20 

Nota: I cs e'hilt'rc l,iiit 	arrcintti'.. ic' 	totails pelivent fle pas etre ëgaux 	Ia soninie dc 	Tmcnts 



181.1 

249.2 

52.8 

39.8 
28.5 
28.3 
96.8 

10.2 
17.5 
16.2 
43.8 

11.8 
28.9 
26.4 
67.5 

23.6 
6.6 

10.9 
41.1 

16.9 
7.0 

19.2 
43.0 

9.8 

+ 20.8 

+ 45.2 

+ 43.6 

- 20.8 
- 7.9 
+ 6.3 

- 22.7 

+ 12.0 
- 
- 4.8 
+ 1.5 

- 0.2 
+ 21.4 
+ 19.3 
+ 40.1 

- 3.4 
+ 20.7 
+ 7.9 

+ 26.3 

- 1.3 
+ 16.8 
+ 10.6 
+ 26.1 

+ 17.5 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et non garanties 

All Residents of the 
non-residents United States 

Tous Jésidents 
non-residents Etats-Unis 

Sales 	Purchases Net Sales 	Purchases 	Net 
to 	 from sales(+) to 	 from 	sales(+) 

Ventes 	Achats Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 1976 	- 	Year ..................................................................... 1,152.3 582.8 + 569.6 201.9 

2 1977 	- 	Year ..................................................................... 1,090.5 7915 + 299.0 294.4 

3 1978 	- 	4 	Months ............................................................ 330.5 400.6 - 70.1 96.4 

4 1977 	- 	January -------------------------------------------------------------- 71.8 107.2 - 35.3 19.0 
5 February ------------------------------------------------------------ 66.0 66.5 - 0.5 20.5 
6 March ----------------------------------------------------------------- 92.9 74.7 + 18.2 34.6 
7 1st 	quarter .................................................... 230.8 248.6 - 17.8 74.1 

8 April 	................................................................... 119.0 38.2 + 80.8 22.1 
9 May ..................................................................... 66.0 55.3 + 10.7 11.7 

10 June .................................................................... 86.0 60.2 + 25.8 11.4 
11 2nd 	quarter ................................................... 271.0 153.7 + 	117.2 45.3 

12 July ..................................................................... 82.3 53.0 + 29.4 11.6 
13 August ................................................................ 118.9 86.6 + 32.3 50.3 
14 September 	......................................................... 102.8 71.6 + 31.2 45.7 
15 3rd 	quarter .................................................... 304.1 211.6 + 92.6 107.6 

16 October 	.............................................................. 97.9 72.1 + 25.8 20.3 
17 November .......................................................... 70.6 40.9 + 29.7 27.3 
18 December .......................................................... 115.1 64.5 + 50.5 18.7 
19 4th 	quarter .................................................... 284.7 177.6 + 107.1 67.4 

20 1978 	- 	January 	.............................................................. 71.3 219.9 - 148.6 15.6 
21 February ............................................................ 58.0 55.3 + 2.7 23.8 
22 March ................................................................. 118.7 89.6 + 29.2 29.7 
23 1st 	quarter .................................................... 248.0 361.7 - 113.7 69.1 

24 April ................................................................... 82.6 38.9 + 43.6 27.3 
25 May ..................................................................... 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December .......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As fIgures are rounded, totals may not equal sum of component parts. 

Period 

C 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privitégiées en circulation 

Common and preferred stocks 

Actions ordinaires et privilegiees 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis Période 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( +) 

No 
millions tIe dollars 

1,122.7 1,202.4 - 79.7 556.5 625.0 - 68.4 Année, 	1976 .................................................... 1 

1,239.5 1311.0 - 91.5 781.8 681.2 + 100.6 Année, 	1977 .................................................... 2 

422.6 450.2 - 27.6 269.2 243.8 + 25.4 4 	Mois, 	1978 .................................................. 3 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	Janvier ............................................. 4 
103.3 104.8 - 1.6 61.6 53.6 + 8.1 Février .............................................. 5 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 Mars 	................................................. 6 
296.0 314.5 - 18.5 180.4 149.4 + 31.0 ler 	trimestre ............................... 7 

106.8 88.8 + 18.0 70.7 39.7 + 31.0 Avril 	................................................. 8 • 1125 
102.2 

93.6 
110.0 

+ 	18.9 
- 7.8 

78.6 
70.1 

40.9 
64.0 

+ 37.7 
+ 6.1 

Mai 	................................................... 
Juin ................................................... 

9 
10 

321.6 292.7 + 28.9 219.5 144.9 + 74.6 2e 	trimestre ................................ 11 

136.5 117.6 + 187 95.5 69.0 + 26.6 Juillet ............................................... 12 
89.9 123.0 - 33.1 57.8 60.4 - 2.6 Aoüt .................................................. 13 
93.1 107.5 - 14.4 63.0 59.0 + 4.1 Septembre ........................................ 14 

319.5 348.3 - 28.7 216.3 188.3 + 28.0 3e 	trimestre ................................ 15 

74.5 100.9 - 26.4 40.3 50.2 - 9.9 Octobre ............................................. 16 
95.2 120.8 - 25.6 51.0 66.3 - 15.3 Novembre ........................................ 17 

131.3 152.5 - 21.2 73.1 81.1 - 8.0 Décembre ......................................... 18 
302.4 375.5 - 73.1 165.5 198.5 - 33.0 4e 	trimestre ................................ 19 

103.0 105.8 - 2.8 61.9 55.4 + 6.5 1978 	- 	Janvier ............................................. 20 
96.6 90.5 + 6.1 60.7 45.6 + 	15.1 Février .............................................. 21 

108.7 134.3 - 25.6 68.2 79.4 - 11.2 Mars 	................................................. 22 
309.7 331.4 - 21.7 192.1 181.0 + 11.2 ler 	trimestre ............................... 23 

112.9 118.8 - 5.9 77.1 62.8 + 14.3 Avril 	................................................. 24 
Mai ................................................... 25 
•Juin ................................................... 26 

2e 	trimestre ................................ 27 

Juillet ............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Nota: Les lotaux irimcstricls peuvent comprendrc des montants se rapportant a des operations qut nc sont pas propres a Un mois donnC. 
Les chiffres Ctanl arrondis, Ics totaux peuvent nc pas dire egaux a Ia sornme des Cléments. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

Type of issue 

Jo. 
1 11 

1977 

III IV 
Year 
- 

Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 	Direct.............................................................................................. + 6 + 67 + 48 + 101 + 222 
2 	Guaranteed ..................................................................................... - I + 2 + 1 + I + 3 

Provincial government: 
3 	Direct.............................................................................................. -  18 + 21 - 6 - 12 - 15 
4 	Guaranteed ..................................................................................... -4 + 10 + 33 + 7 + 46 
5 	Municipal government (including institutions)......................... -  3 - 5 - 2 - 3 - 13 
6 	Corporations ...................................................................................... + 2 + 22 + 19 + 13 + 56 

7 	Sub-total, 	bonds 	and 	debentures ........................................... -  IS + 117 + 93 + 107 + 299 

8 	Common 	and 	preferred 	stocks...................................................... -  18 + 29 - 29 - 73 - 91 

9 	Total ................................................................................ -  36 + 146 + 64 + 34 + 208 

New issues 

Bonds and debentures: 
Government of Canada: is 10 Direct ..................................................................................... ......... + 	18 + 28 4- 96 + 4 + 	19() 

11 Guaranteed..................................................................................... -  - - - - 
Provincial government: 

12 Direct.............................................................................................. + 494 + 330 + 397 + 230 + 1,451 
13 Guaranteed ..................................................................................... + 132 + 423 + 786 + 146 + 1,487 
14 Municipal government (including institutions) ......................... + 115 + 64 + 90 + 101 + 370 
15 Corporations ...................................................................................... + 588 + 567 + 526 + 573 + 2,254 

16 	Sub-total, 	bonds 	and 	debentures ........................................... + 1,347 + 1.412 + 1,895 + 1,098 + 5,752 

17 	Common 	and 	preferred 	stocks ...................................................... + 2 + 2 + 13 + 9 + 26 

18 	Total ................................................................................ + 1,349 + 1.414 + 1,908 + 1,107 + 5,778 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct.............................................................................................. -  1 - 49 - 59 - - 109 
20 Guaranteed ..................................................................................... - - - - - 

Provincial government: 
21 Direct.............................................................................................. -  32 - 80 - 38 - 40 - 190 
22 Guaranteed ..................................................................................... - 58 - 16 - 26 - 20 - 120 
23 Municipal 	government 	(including 	institutions) ......................... - 20 - 28 - 10 - 41 - 99 
24 Corporations ...................................................................................... -115 - 112 —42 - 66 - 335 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  226 - 285 - 175 - 167 - 853 

26 Common 	and 	preferred 	stocks...................................................... -  19 - 7 - - 7 - 33 

27 	Total ................................................................................ - 245 	- 292 	- 175 	- 174 	- 886 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term lorms will be found in ilic 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-00 I). 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions, remboursements)(1) 

1978 

Year 	 Genre d'émission 
I II 	 111 	 IV 	 - 

Année No 
millions de dollars 

Commerce de valeurs mobilières en circulation 

Obligations garanties et non garanties: 
Gopvernment du Canada: 

- 88 emissions 	directes ........................................................................I 
+ I Emissions 	garanties ...................................................................... 2 

Pr9vinces: 
- 28 emissions 	directes ........................................................................ 3 
- 7 Emissions 	garanties ...................................................................... 4 
- 8 Municipalités 	(y 	compris 	institutions) ........................................5 

+ 16 Societes ................................................................................................ 6 

- 114 Total parliel, obligations garanties ci non garanties........... 7 

- 21 Actions 	ordinaires 	et 	privilëgiëes ................................................... 8 

- 135 Total ................................................................................. 9 

Nouielles emissions 

Obligations garanties et non garanties: 

S Gouvernement dii Canada: 
mlssions 	directes ........................................................................ 10 

- Emissions 	garanties ...................................................................... 11 
PrQv inees: 

+ 	.142 Emissions 	(lirectes ........................................................................ 12 
+ 137 Emissions 	garanties ...................................................................... 13 

+ 35 Municipalités 	(y 	eompris 	institutions) ........................................ 14 
+ 798 Sociétés ................................................................................................ 15 

	

+ 1.378 	 Total panic), obligations garanties c( non garanlies ........... 16 

	

+ 2 	 Actions ordinaires et privilégiées ................................................... 17 

	

+ 1,380 	 Total .................................................................................18 

Remboursements 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

	

- 7 	 Emissions directes ........................................................................19 

	

- 	 Emissions garanties ......................................................................2(1 
Pr9vinees: 

	

- 41 	 Emissions directes ........................................................................21 

	

- 62 	 Emissions garanties ......................................................................22 

	

- 21 	 Municipalités (y compris institutions) ........................................23 

	

- 47 	 Sociétes ................................................................................................ 	24 

	

- 178 	 Total parlicl. obligations garantics ci non garanhies ........... 25 

	

- 2 	 Actions ordinaires et privilegiées ...................................................26 

	

- 180 	 Total .................................................................................27 

) On trouvcra unc presentation et une analyse plus complete des mouvcmcnts de capilaux a long tcrmc ct a court terme du Canada dans Ia .  
publication 	E.ctimations trimesrrielle.c de Ia balance canadienne des paiements internal ionaux (Catalogue 67-001). 



mrm 

TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada et tous les non-residents 

Type of issue 	 1977 	 1978 

Year Year 
I II 111 IV - I 	II 	III 	IV 	- 

No. Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 1)irect 	................................. 18 28 96 48 190 66 
2 Guaranteed ............................. - - - - - - 

Provincial government: 
3 Direct 	................................. 4 1 1 6 12 - 

4 Guaranteed ............................. 7 5 3 3 18 5 
5 Municipal government (including institutions) 16 26 16 12 70 4 
6 Corporations 	............................. 239 266 90 86 681 23 

7 Sub-total 	............................. 284 326 206 155 971 98 

8 Common and preferred stocks ................ 2 2 13 9 26 2 

9 Total ............................... 286 328 219 164 997 100 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - - - - - - 

11 Guaranteed ............................. - - - - - - 

Provincial government: 
12 Direct 	................................. 490 329 396 224 1,439 34 
13 Guaranteed ............................. 125 418 783 143 1,469 132 
14 Municipal government (including institutions) 99 38 74 89 300 31 
15 Corporations 	............................. 349 301 436 487 1,573 77a 

16 Sub-total 	............................. 1,063 1,086 1.689 943 4,781 1,280 

17 Common and preferred stocks ---------------- - - - - - - 

18 Total ............................... 1,063 1,086 1,689 943 4,781 1,280 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous lea non-residents 

Item 
	 1977 

	
1978 

Year 	 Year 
I II III IV - 	 I 	II 	III 	IV 	- 

No. Année 	 nnée 
millions of dollars 

1 	Undelivered balance, beginning of period ...... 364 517 610 266 364 	596 
2 	Offering of current 	period 	................... 1,500 1,505 1,551 1,428 5,984 	1,810 

l 	Sub-total 	................................. 1.864 2,022 2,161 1,694 6,348 	2.406 

S 

Deduct: 

4 	Proceeds of offering of current period ......... 1.143 1,293 1,502 901 
5 	Proceeds of offering of prior periods .......... 204 119 393 197 

6 	Sub-total 	................................. 1.347 1.412 1.895 1,098 

7 	Undelivered balance, end of period ----------- 517 610 266 596 

	

5,439 	850 

	

313 	526 

5.752 1,378 

596 1,026 
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I'ABLFAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, 
selon In devise de paiement - Between Canada and the United States 

Entre le Canada et lea Etats-Unis 

1977 1978 Genre d'émission 

Year Year 
I 11 III IV - I 	II 	III IV 	- 

Année Année No 
millions de dollars 

Paysbles en dollars 
canadlens 

Obligations garanties et non garanties: 

Gotivernement do Canada: 
5 2 2 12 21 1 Fmissions 	directes 	..................... I - - - - - - Emissions 	garanties .................... 2 

PrQvinces: 
1 1 1 4 7 - emissions 	directes 	..................... 3 
5 2 1 1 9 4 Emissions 	garanties 	.................... 4 
1 1 J 2 5 4 Municipalités (y compris institutions) ...... 5 
5 9 6 8 28 13 Soc jétés 	................................ 6 

17 15 11 27 70 22 Total 	partiel 	......................... 7 

2 2 5 2 11 2 Actions ordinaires et privilegiees ............ 8 

19 17 16 29 81 24 Total .............................. 9 

Psyables su choix ou entièrement 
en devises étrangèrcs 

Obligations garanties et non garanties: 
Governement du Canada: - - - - missions 	directes 	..................... 10 - - - - Emissions 	garanties .................... 11 • 

20 129 244 61 774 274 
Provinces: 

emissions 	directes 	..................... 12 
209 292 28 654 - Emissions 	garanties .................... 13 

49 4 4 89 196 31 Municipalités (y compris institutions) ...... 14 
231 171 410 434 1,246 583 Sociétés 	................................ 15 

746 513 999 612 2.870 888 Total 	partiel 	......................... 16 - - - - - - Actions ordinaires et privilegiees ............ 17 

746 513 999 612 2.870 888 Total .............................. 18 

TABLE 8. OfIres el Iivraisons de nouvelles emissions d'obligations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1977 1978 Detail 

Year Year 
I II 111 IV - 1 	II 	111 IV 	- 

Année Année No 
millions de dollars 

364 517 465 200 364 432 Emissions a livrer en debut de période 1 
916 476 745 871 3.008 1,390 Offres, 	période 	en 	cours 	.................... 2 

1.280 993 1.210 1.071 3.372 1,822 Total 	partiel 	............................. 3 

Moms: 

559 409 695 507 2.627 546 Produit des offres de Ia période en cours..... 4 
204 119 315 132 313 364 Produit des offres des périodes antérieures ... 5 

763 528 1.010 639 2,940 910 Total 	partiel 	............................. 6 

517 465 200 432 432 912 Emissions a livrer en fin de période ......... 7 



TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(l) 

All non-residents 

Tous non-residents 

Transactions - Operations 	 Amount 
outstanding 

Item 	 Mar. 31, 
1977 	 1978 	 1978 

Solde 
Year 	 Year 	impayé 

Ill 	IV 	- 	I 	II 	III 	IV 	- 	31 mars 
Année 	 Année 	1978 

millions of dollars 

Government of Canada treasury bills: 
I 	Sales ................................................................ 695 709 938 1,288 3.630 1,399 
2 	Purchases(2)................................................... 549 736 850 1,253 3,388 1,448 
3 	Net............................................................... + 146 - 27 + 88 + 53 + 242 - 49 	 755 

Commercial paper.(3) 
4 	Sales 	............................................................... 308 250 417 340 1,315 325 
5 	Purchases(2)................................................... 221 431 335 437 1,424 440 
6 	Net............................................................... + 87 - 181 + 82 - 97 - 109 - 115 	 218 

Finance company paper: 
7 	Sales ................................................................1,043 	1,298 	1,471 	1,388 	5.200 	1.606 
8 	Purchases(2)...................................................1,034 	1,280 	1,573 	1,276 	5,163 	1,495 
9 	Net ............................................................... 	+9 	+ 18 	- 102 	+ 112 	+ 37 	+ 111 

Other Canadian short-term paper: 
Provincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................227 	82 	76 	70 	455 	58 
11 	Purchases(2)...............................................215 	166 	50 	57 	488 	89 
12 	Net...........................................................+ 12 	- 84 	+ 26 	+ 13 	- 33 	- 31 	 33 

Banks: 
13 	Sales 	............................................................ 70 71 165 	121 427 110 
14 	Purchases(2)............................................... 83 69 166 	82 400 124 
15 	Net........................................................... -  13 + 2 - 1 	+ 39 + 27 - 14 	 69 

Other financial corporations: 
16 	Sales 	............................................................ 510 723 867 	1,116 3,216 1,054 
17 	Purchases(2)............................................... 556 620 785 	997 2,958 1,127 
18 	Net ........................................................... - 46 + 103 + 82 + 119 + 258 - 73 	 598 

Total, other short-term paper: 
19 	Sales ................................................................ 807 876 1,108 	1,307 4,098 1,222 
20 	Purchases(2)................................................... 854 855 1,001 	1,136 3,846 1,340 
21 	Net............................................................... -47 + 21 + 107 + 171 + 252 - 118 	 700 

Total: 
22 	Sales ................................................................2,853 	3,133 	3,934 	4,323 14,243 	4,552 
23 	Purchases(2)...................................................2,658 	3.302 	3,759 	4,102 13,821 	4,723 
24 	Net .........................................................+ 195 - 169 + 175 + 221 + 422 - 171 	 2.546 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term Irrn wiU he Ound in the 
publication - Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 67-00 

(2) Including maturities. 
(3) Including bankers acceptances. 
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I'ABLFAU 9. Operations sur certains eflets du commerce du marché monétaire A court terme au Canada(1) 

Residents of the United States 

Hésidents des Etats-Unis 

'I'ransactions - Operations 

Detail 
1977 	 1978 

Year Year 
II Ill IV 	- I 	II III 	IV 	- 

Année Année 

No 
millions de dollars 

Bons du trésor du Gouvernement du Canada: 
237 326 346 707 	1,616 821 Ventes .................................................................................... 

205 266 345 653 	1,469 822 Achats(2) 	.............................................................................. 2 
+ 32 + 60 + 1 + 54 + 147 - I Net 	..................................................................................... 3 

Effets de commerce canadiens(3): 
302 216 376 297 	1,191 269 Ventes .................................................................................... 4 
221 402 297 392 	1,312 415 Ac'hats(2) 	.............................................................................. 5 

+ 81 - 186 + 79 - 95 - 121 - 146 Net 	..................................................................................... 6 

Effets des sociétës de flnancenient: 
.042 1,290 1,451 1.367 	5.150 1.536 Venies ................................................ ......... ........................... 7 
(YH I2 1 555 151 	511' 1,•IT .\lt-2 • 	II • 	I: III) II 

.\utju 	ci:c: 	J 	IIiIIc 	iii.idi 
.Adiii Iiiisti,it LOU 	pros ILLCLIC 	It 	iiiuiiicipiles, 

garanties et non garanties: 
161 65 62 56 	344 39 Venles ................................................................................ 10 
155 107 35 40 	337 71 Achats(2) 	.......................................................................... 11 
+ 6 —42 + 27 + 16 	+ 7 —32 Net 	................................................................................. 12 

Banques: 
70 68 143 117 	398 104 Ventes ................................................................................ 13 
83 68 142 80 	373 120 Athats(2) 	.......................................................................... 14 

- 13 - - I + 37 	+ 25 - 16 Net 	................................................................................. 15 

Autres sociétés de financement: 
502 715 8(M) 1,043 	3,060 961 Ventes ................................................................................ 16 
536 603 745 938 	2.822 1,062 Achats(2) 	.......................................................................... 17 

- 34 + 	112 + 55 + 105 + 238 - 101 Net 	................................................................................. 18 

Total. autres cifets a court-terme: 
733 848 1,005 1,216 	3,802 1.104 Ventes .................................................................................... 19 
774 778 922 1,058 	3,532 1,253 Achats(2) 	.............................................................................. 2(1 

- 41 + 70 + 83 + 158 + 270 - 149 Net 	..................................................................................... 21 

Total: 
2:114 2,680 3,178 3,587 	11,759 3,730 Ventes ....................................................... ............................. 22 
2,231 2.724 3,119 3.356 	11,430 3,968 Achats(2) 	.............................................................................. 23 
+ 81 - 44 + 59 + 231 	+ 329 - 238 Net.............................................................................. 24 

II On trouvera unc prscntatIon et une analyse plus complete des mouvements de capitaux a long terme ci a court terme du Canada dans Ia 
. 	 publication Estimations trimesirielles de Ia balance canadienne des puiements internwionaux (Catalogue 67-001). 

Y compris amortisscmenl. 
I 	Y compris Ics acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

ours des actions Certains rendements du marché des &apitaux 
United States Long-term 

Canada - - 

Etats-Unis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period 	 Composite Composite industrials of Canada government 
134 500 average average average 

1971=100 1941-43=10 (1) (2) (3) 

Indice Indice Moyenne Moyenne Moyenne 
général general des du du 
134 de 500 valeurs gouvernement gouvernement 

Statistique de industrielles du des 
Canada Standard canadiennes Canada Etats-Unis 

1971=100 and Poor's (1) (2) (3) 
No. 1941-43=10 

1 	1976 	- 	January ............................. .................................. 102.2 96.86 10.75 9.29 6.94 
2 	 February............................................................. 110.3 100.64 10.69 9.27 6.92 
3 	 March 	................................................................. 110.6 101.08 10.82 9.39 6.87 
4 	 April.................................................................... 110.0 101.93 10.64 9.34 6.73 
5 	 May ..................................................................... 111.7 101.16 10.57 9.32 6.99 
6 	 June..................................................................... 109.8 101.78 10.74 9.35 6.92 

7 	 July 	..................................................................... 108.1 104.20 10.68 9.37 6.85 
8 	 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
9 	 September .......................................................... 107.4 105.45 10.33 9.16 6.70 

10 	 October ............................................................... 1021 101.89 10.25 9.09 6.65 
11 	 November .......................................................... 979 101.19 10.04 8.82 6.62 
12 	 December ........................................................... 97.0 104.66 9.83 8.47 6.39 

13 	1977 	- 	 January............................................................... 100.3 103.81 9.76 8.52 6.68 
14 	 February............................................................. 101.1 101196 9.83 8.62 7.15 
15 	 March 	................................................................. 102.6 100.57 9.88 8.83 7.20 
16 	 April .................................................................... 101.2 99.05 9.82 8.85 7.14 
17 	 May ..................................................................... 99.7 98.76 9.71 8.77 7.17 
18 	 June..................................................................... 100.6 99.29 9.63 8.72 6.99 

19 	 July 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
20 	 August 	................................................................ 102.2 97.75 9.62 8.57 7.00 
21 	 September .......................................................... 98.5 96.23 955 8.61 6.94 
22 	 October ............................................................... 96.2 93.78 9.63 8.70 7.08 
23 	 November 	.......................................................... 95.9 94.28 9.69 8.74 7.14 
24 	 December........................................................... 100.0 93.82 9.71 877 7.23 

25 	1978 	- 	 January ............................................................... 97.9 90.28 9.92 9.06 7.50 
26 	 February............................................................. 97.0 88.98 9.94 9.15 7.60 
27 	 March ................................................................. 99.1 88.82 9.95 9.17 7.63 
28 	 April.................................................................... 104.0 92.71 9.96 9.22 7,74 
29 	 May ..................................................................... 
30 	 June..................................................................... 

31 	 July 	..................................................................... 
32 	 August 	............................................................... 
33 	 September .......................................................... 
34 	 October............................................................... 
35 	 November .......................................................... 
36 	 December ........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

t'lected capital market yields 
- Forward 

(it,iiIi 	rendements du marché des capitaux premium(+) 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper 	 Treasury bills 90-days 
90-days 90-days 	 90-days (8) 	 Période 

Elfets des Effeta 	 Bons du trésor Déport( +) 
soclétés de de commerce 	 a 90 jours ou 
financement a 90 jours 	 Eurodollars Report(-) 
a 90 jours  (4) a terme du 
Canadian United States 	Canadian 	United States dollar 

14) (5) 	 (6) 	 (7) Etats-Unis 
- - 	 - 	 - 	 - á90jours 

Canada Etats-Unis 	Canada 	Etats-Unis au Canada 
(4) (5) 	 (6) 	 (7) (8) 	 No 

8.94 5.13 8.59 4.89 5.38 3.73 1976 	- 	Janvier .............................................. 1 
8.94 5.26 8.79 5.00r 5.63 3.82 Février .............................................. 2 
9.99 5.26 9.07 5.06r 5.63 4.66 Mars .................................................. 3 
9.73 5.13 8.99 5.04r 5.50 4.34 Avril .................................................. 4 
9.20 5.92 8.94 565r 6,50 3.23 Mai .................................................... 5 
9.20 5.92 8.98 5.52r 6.06 3.85 Juin 	................................................... 6 

9.34 5.52 9.07 534r 5.75 3.91 Juillet ................................................ 7 
9.34 5.39 9.13 5.28r 5.56 4.20 Aoüt .................................................. 8 
9.47 5.39 9.11 5.21r 5.81 3.75 Septembre ........................................ 9 
9.07 5.13 9.01 5.06r 5.50 3.80 Octobre ............................................. 10 
8.68 4.87 8.59 4.71r 5.19 3.91 Novembre ......................................... 11 
8.16 4.75 8.14 4.40r 5.13 3.21 Décembre ......................................... 12 

k,16 4.87 804 4.82 5.13 3.03 1977 	- 	 Janvier .............................................. 13 • 	7.77 
7.77 

4.87 
4.87 

7.65 
7.54 

4.79r 
4.73r 

5.13 
5.38 

2.62 
234 

Février .............................................. 
Mars .................................................. 

14 
15 

7.64 4,87 7.58 4.63r 5.25 2.52 Avril .................................................. 16 
712 5.65 7.05 5.28r 5.94 1.16 Mai .................................................... 17 
0.99 5.52 7.07 5.10r 5.75 1.38 Juin ................................................... 18 

7.25 5.52 7.14 5.30r 5.75 1.41 Juillet ................................................ 19 
7.51 6.05 7.14 5.73r 6.38 1.28 Aoüt .................................................. 20 
7.25 6.44 7.10 6.16 7.00 0.34 Septembre ........................................ 21 
7.51 6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 22 
7.51 6.74 7.26 6.24 7.00 0.44 Novembre ......................................... 23 
7.23 6.85 7.17 6.34 7.38 - 0.15 Décembre ......................................... 24 

7.23 6.98 7.13 6.63 7.25 - 0.15 1978 	- 	 .Janvier .............................................. 25 
7.28 7.01 7.30 6.66 7.38 0.07 Février .............................................. 26 
7.85 6.97 7.73 6.50 7.50 0.47 Mars .................................................. 27 
8.32 7.08 8.19 6.49 7.44 0.61 Avril .................................................. 28 

Mai .................................................... 29 
Juin ................................................... 30 

Juillet ................................................ 31 
Aoit .................................................. 32 
Septombre ........................................ 33 
Octobre ............................................. 34 
Novembre......................................... 35 
l)ecemhre ......................................... 36 

I ) lkrnier JOUf ouvr,thlcdu mols. Eehiancc moyenne de 20 ans environ. McLcod. Young. Weir and Company Limited. 
7 Prix de clOture du marché pour Ic dcrnier mereredi du mois des omissions directes venant a OchOance ou remboursables dans 10 ans ou plus. 

) Moyenne quotidienne de Ia semaine prOcOdente des Omissions venant a Ochéance ou remboursables dans 10 ans ou plus. Uniu'd States Federal 
Reserve Bulletin. 

(4) Dcrnicr mcreredi du mois. 
S) Dernier mcrcrcdi du mois. Ajustement sur Ia base d'un rcndement rOe! de 365 jours a partir d'un escompte de 360 jours. 

Moycnnc des olrres Ic jcudi suivant Ic dernier mercredi du mois. 
7) Moycnnc des offrcs Ic lundi sulvant immOdiatcment Ic dernier mercredi du mois. Ajustemeni sur Ia base d'un rendement rdcl de 365 jours a partir 

d'un escompte de 360 jours. 
() Rendement annuel. Dcrnicr mercredi du mois. 

oiur&&': ll,tr11 	(lu (,in,ut,i. 'nit 	iiilic,iiii,n uiiitr.Iire 
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