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	 SIGNES CON VEN11ONNELS 

The following standard symbols are used in 
Statistics Canada publications: 

Les signes conventionnels suivants sont employes 
uniformément dans les publications de Statistique 
Canada: 

figures not available. 

figures not appropriate or not applicable. 

- 	nil, or, in this publication less than half unit 
expressed. 

p 	preliminary figures. 

r 	revised figures. 

x 	confidential to meet secrecy requirements of the Statis- 
tics Act. 

nombres indisponibles. 

n'ayant pas lieu de figurer. 

- néant, ou, dans la présente publication, inférieur a Ia 
moitié de l'unité exprimée. 

p 	nombres provisoires. 

r 	nombres rectiflés. 

x 	confidentiel en vertu des dispositions de Ia Loi sur Ia 
statistique relatives au secret. 
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SECURITY TRANSACTIONS WITH 	 OPERATIONS SUR VALEURS MOBILJERES AVEC DES 
NON-RESIDENTS 	 NON-RESIDENTS 

MAY - 1978 - MAI 

International transactions in Canadian and foreign 
outstanding securities produced a net inflow of $23 million 
in May, compared with a net inflow of $40 million in 
April. 

Trading with non-residents in Canadian securities 
resulted in a net inflow of$18 million, a drop of $20 million 
from April. Reduced sales of Government of Canada bonds 
to residents of continental Europe contributed to the fall in 
net sales of Canadian debt issues from nearly $44 million in 
April to $7 million in May. Record stock market activity in 
Canada was reflected in increased sales to non-residents of 
Canadian equities, helping produce a net inflow of over $11 
million and reversing the net outflow of $6 million the 
month earlier. 

En mai, les transactions internationales sur valeurs 
mobilières en cours, tant canadiennes qu'etrangeres, se sont 
solddes par une entrée de capitaux de $23 millions, contre $40 
millions en avril. 

En ce qui concerne les valeurs canadiennes, les echanges 
avec les non-residents ont donnC lieu a une entrée nette de $18 
millions, soit une baisse de $20 millions par rapport a avril. Une 
reduction des ventes d'obligations du gouvernement du Canada 
aux residents de l'Europe continentale a contribué ala chute des 
ventes nettes de titres obilgataires canadiens, ventes qui sont 
passees de presque $44 millions en avril a $7 millions en mai. 
Par contre, une activitC sans precedent sur les marches boursiers 
du Canada s'est traduite par un accroissement des ventes 
d'actions canadiennes a des non-residents, qui a jouC un rOle 
dans l'entrée nette de plus de $11 millions a ce titre; ceci 
constitue un renversement par rapport a Ia sortie nette de $6 
millions du mois precedent. 

• 	Dealings with non-residents in foreign securities 	 Les operations sur valeurs mobiiCres Ctrangères avec les 
gave rise to a net inflow of $5 million, up $3 million from 	non-residents ont entrainC une entrée nette de $5 millions, 
April. The gross value of such transactions was at its highest 	superieure de $3 millions a celle d'avril. La valeur brute de ces 
level since October 1968, reflecting the level of stock market 	transactions a atteint son plus haut niveau depuis octobre 1968, 
activity in May in New York. 	 sous I'effet de l'activitC de Ia Bourse de New York en mai. 

For the first five months of the year, trading with 
non-residents in all types of securities resulted in a net 
outflow of almost $24 million. There was a net outflow of 
$79 million from dealings in Canadian securities, associated 
with unusually large reductions in holdings of Government 
of Canada bonds by overseas residents outside Europe. This 
outflow was partially offset by reduced holdings of foreign 
securities by residents of Canada, which gave rise to a net 
inflow of $56 million. 

Pour les cinq premiers mois de 1 'année, les echanges de 
valeurs mobiliêres de toutes les sortes avec les non-residents se 
sont soldés par une sortie de presque $24 millions. Une sortie 
nette de $79 millions a été enregistrCe au titre des valeurs 
canadiennes, les avoirs d'obligations du gouvernement du 
Canada dCtenus par les residents de pays d'outre-mer non 
européens ayant diminuC de façon exceptionnelle. Cette sortie 
a ete partiellement compensée par une reduction des avoirs de 
valeurs étrangeres dCtenus par les residents du Canada, qui a 
donnC lieu a une entrée nette de $56 millions. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

a 
All 1 	I 	Ii 

non-residents United Statc 

Tous Residents des 
non-residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettea( +) 

millions of dollars 

1 1976 	- 	Year ..................................................................... 2,275.1 1,785.1 + 489.8 758.4 806.0 - 47.6 

2 1977 	- 	Year ..................................................................... 2,330.0 2,122.4 + 207.5 1,076.2 930.3 + 145.8 

3 1978 	- 	5 	Months ............................................................ 959.7 1,038.9 - 79.3 483.4 399.6 + 83.8 

4 1977 	- 	January ... ........................................................... 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
5 February ............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
6 March ................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
7 1st 	quarter .................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

8 April 	................................................................... 225.7 127.0 + 98.7 
29.6 

92.9 49.9 
58.3 

+ 43.0 
+ 32.0 9 May ..................................................................... 178.5 148.9 + 90,3 

10 June .................................................................... 188.2 170.2 + 18.0 81.4 80.2 + 1.3 
11 2nd 	quarter ................................................... 592.6 446.4 + 146.1 264.8 188.7 + 76.1 

12 July ..................................................................... 218.9 170.6 + 48.3 107.1 80.8 + 26.3 
13 August ................................................................ 208.8 209.6 - 0.8 108.1 89.3 + 18.7 
14 September 	......................................................... 195.9 179.1 + 16.8 108.7 85.3 + 23.3 
15 3rd 	quarter .................................................... 623.7 559.8 + 63.8 323.9 255.8 + 68.1 

16 October .............................................................. 172.5 173.0 - 0.6 60.6 73.8 - 13.3 
17 November .......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 December .......................................................... 246.4 217.1 + 29.3 91.8 91.9 - 0.1 
19 4th 	quarter .................................................... 587.0 553.1 + 34.0 232.9 239.6 - 6.7 

20 1978 	- 	January .............................................................. 174.3 325.7 - 151.4 77.5 72.3 + 5.3 
21 February ............................................................ 154.6 145.8 + 8.8 84.5 52.6 + 31.9 
22 March ................................................................. 227.4 223.9 + 3.5 97.9 98.5 - 0.6 
23 1st 	quarter .................................................... 557.6 693.0 - 135.4 261.3 224.0 + 37.2 

24 
25 

April ................................................................... 
May ..................................................................... 

195.5 
206.5 

157.7 
188.2 

+ 37.8 
+ 18.4 

104.4 
117.7 

72.6 
103.0 

+ 31.8 
+ 14.7 

26 June .................................................................... 

27 2nd 	quarter ................................................... 

28 July ..................................................................... 

29 August ................................................................ 

30 September ......................................................... 
31 3rd 	quarter .................................................... 

32 October .............................................................. 
33 November .......................................................... 

34 December .......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to .i p.irIIiIIar 
As figures are rounded, totals may not equal sum of component parts 

month 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

S 
I 4&,idents of the Residents of All other 
I nited Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- Uni continentale non-residents 

Période 

Sales l'urchases Net Sales Purchases 	Net Sales Purchases Net 
to from sales( +) to from 	sales( +) to from sales( +) 

Ventes 	Achats Ventes Vent-es Achats 	Vent-es Vent.es Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

596.1 355.1 + 241.0 606.4 408.8 	+ 197.6 314.2 215.4 + 98.9 Annéc, 	1976 ---------------------------------------------------- 

462.5 495.0 - 32.4 406.9 406.0 	+ 0.9 384.4 291.1 + 93.3 Année, 	1977 ---------------------------------------------------- 2 

197.1 227.4 - 30.4 203.1 152.8 	+ 50.3 76.2 259.1 - 182.9 5 	Mois. 	1978 .................................................. 3 

23.2 34.7 - 11.4 32.0 33.3 	- 1.3 32.7 50.5 - 17.8 1977- 	Janvier ............................................. 4 
32.6 36.9 - 4.3 24.8 31.1 	- 6.3 29.7 21.3 + 8.4 Février .............................................. 5 
49.7 49.9 - 0.1 33.5 35.9 	- 2.4 13.8 23.0 - 9.3 Mars ................................................. 6 

105.6 121.4 - 15.8 90.4 100.3 	- 10.0 76.2 95.1 - 18.9 ler 	trimestre ............................... 7 

27.8 28.5 - 0.7 37.7 32.3 	+ 5.5 67.3 16.4 + 50.9 Avril 	................................................. 8 
38.6 - 6.6 38.6 27.2 	+ 11.3 17.6 24.8 - 7.1 Mai 	................................................... 9 

14.ti 414 + 	I S 331 294 	-1- 	2 25.0 13R 4- 	112 .I'in 	............. 
-4- I 	ii 

4 4 .. .. 	 ,, 

33.3 38.5 - 5.2 34.5 32.0 	+ 2.5 19.4 23.3 - 3.9 Septembre ........................................ 14 
129.1 128.0 + 1.0 105.0 107.0 	- 2.0 65.7 69.0 - 3.3 3e 	trimestre ................................ 15 

29.5 34.5 - 5.0 32.5 36.5 	- 4.1 50.0 28.2 + 21.8 Octobre ............................................. 16 
37.3 37.8 - 0.5 35.3 35.3 	+ 0.1 14.8 15.7 - 0.9 Novembre ........................................ 17 
52.7 59.3 - 6.6 34.2 37.8 	- 3.6 67.6 28.0 + 39.6 Décembre ......................................... 18 

119.5 131.7 - 12.2 102.0 109.7 	- 7.6 132.6 72.1 + 60.5 4e 	trimestre ................................ 19 

58.2 56.7 + 1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	Janvier ............................................. 20 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Février .............................................. 21 
33.6 45.4 - 11.7 77.7 29.7 + 48.0 18.1 50.3 - 32.2 Mars ................................................. 22 

129.4 147.8 - 18.4 126.7 89.2 + 37.5 40.3 232.1 - 191.8 ler 	trimestre ............................... 23 

29.4 37.7 - 8.3 42.6 29.5 + 13.1 19.1 18.0 + 	1.1 Avril 	................................................. 24 
38.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mai 	................................................... 25 

Juin ................................................... 26 
2e 	trimestze ................................ 27 

Juillet ............................................... 28 
AoOt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

ota: Ls totaux trimestriels peuvent comprendre des montants se rapportant I des operations ui ne sont pas propres a un mois donnC 
S  Les chiffres étant arrondis. les totaux peuvent ne pas Ctre I Ia somme des ClCments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

- e 
All Residents of the 

non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Period 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( +) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 	1976 	- 	Year ..................................................................... 1,857.8 1,795.4 + 62.4 1,683.5 1,628.6 + 54.9 

2 	1977 	- 	Year ..................................................................... 1,773.4 1,598.1 + 175.3 1,467.3 1,325.1 + 142.2 

3 	1978 	- 	5 	Months ............................................................ 880.3 824.5 + 558 742.5 6939 + 48.6 

4 1977 	- 	January .............................................................. 160.2 146.0 + 14.2 143.7 132.1 + 11.6 
5 February ............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
6 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
7 1st 	quarter .................................................... 432.6 414.3 + 18.4 374.3 360.2 + 14.1 

8 
9 

April ................................................................... 
May ..................................................................... 

162.0 
154.2 

121.1 
123.8 

+ 40.9 
+ 30.4 

133.8 
122.5 

102.6 
94.4 

+ 31.2 
+ 28.1 

10 June .................................................................... 149.9 146.1 + 3.8 125.8 119.7 + 6.1 
11 2nd 	quarter ................................................... 471.1 393.3 + 77.8 386.8 318.9 + 67.9 

12 July ......................................................... ............ 135.8 133.6 + 2.2 108.3 104.0 + 4.3 
13 August ................................................................ 139.7 121.0 + 18.7 116.1 99.5 + 	16.5 
14 September ......................................................... 143.8 120.8 + 22.9 104.3 96.1 + 8.2 
15 3rd 	quarter .................................................... 419.3 375.4 + 43.9 328.6 299.7 + 28.9 

16 October .............................................................. 131.4 110.1 + 21.3 108.3 90.5 + 17.8 
17 November .......................................................... 156.3 154.7 + 1.6 129.3 127.6 + 1.7 
18 December .......................................................... 161.7 148.5 + 13.2 138.9 126.5 + 12.4 
19 4th 	quarter .................................................... 450.4 415.2 + 35.2 377.5 346.3 + 31.2 

20 1978 	- 	January .............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
21 February ............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
2 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
23 1st 	quarter .................................................... 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

24 
25 

April ................................................................... 
May ..................................................................... 

185.8 
272.6 

184.1 
267.9 

+ 1.7 
+ 4.7 

153.9 
233.6 

161.6 
231.2 

- 7.8 
+ 2.5 

26 June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 

29 August . 	.............................................................. 

30 September ......................................................... 
31 3rd 	quarter .................................................... 

32 October .............................................................. 
33 November .......................................................... 

34 December .......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières etrangères en circulation 

Residents of the Residents of All other 
united Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

54.5 53.0 + 1.5 29.3 33.7 - 4.4 90.6 80.1 + 10.5 Année, 	1976 .................................................... 1 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année, 	1977 .................................................... 2 

62.9 66.3 - 3.4 14.5 14.6 - 0.2 60.5 49.7 + 10.8 5 	Mois, 	1978 .................................................. 3 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 1.7 1977 	- 	Janvier ............................................. 4 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 Février .............................................. 5 

13.6 11.7 + 1.9 2.0 0.7 + 1.3 9.1 7.4 + 1.7 Mars 	................................................. 6 
25.0 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 ler 	trimestre ............................... 7 

10.0 8.1 + 2,0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 8 
9.7 9.5 + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Mai 	................................................... 9 
9.6 14.3 - 4.7 2.8 3.9 - 1.1 11.7 8.2 + 3.5 Juin ................................................... 10 

29.3 31.8 - 2.5 7.7 10.1 - 2.4 47.3 32.4 + 14.9 2e 	trimestre ................................ 11 

9.3 13.8 - 4.5 3.6 5.6 - 2.0 14.6 10.1 + 4.5 Juillet ............................................... 12 
11.1 10.2 + 0.9 4.0 3.2 + 0.8 8.6 8.1 + 0.5 AoQt .................................................. 13 
22.5 12.7 + 9.8 3.4 4.4 - 1.0 13.6 7.6 + 6.0 Septembre ........................................ 14 
42.8 36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 11.1 3e 	trimestre ................................ 15 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 Octobre ............................................. 16 
12.4 10.5 + 1.9 2.8 2.7 + 0.1 11.8 14.0 - 2.2 Novembre ........................................ 17 
10.0 13.1 - 3.0 2.4 2.4 - 10.4 5.6 + 3.8 Décembre ......................................... 18 
32.6 36.5 - 4.0 7.3 6.6 + 0.7 33.0 25.8 + 7.3 4e 	trimestre ................................ 19 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 - 	Janvier ............................................. 20 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 1.4 Février .............................................. 21 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 1.3 Mars ................................................. 22 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 ler 	trimestre ............................... 23 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 24 
14.3 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	................................................... 25 

Juin ................................................... 26 
2e 	trimestre ................................ 27 

Juillet ............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

. 	Note: Lcs totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC 
Les chilfres Ctant arrondis, les totaux peuvcnt ne pas Ctre egaux a Ia somme des ClCments. 



Canadian issues: 
Government of Canada: 

12 	Direct.......................................................................... 37.7 31.9 
13 	Guaranteed................................................................. 0.6 0.3 

Provincial: 
14 	Direct.......................................................................... 3.7 4.2 
15 	Guaranteed................................................................. 2.9 6.4 

16 	Municipal....................................................................... 0.4 0.2 

17 	Corporations.................................................................. 13.5 9.0 

United States issues: 
18 	Government ................................................................... 0.2 0.5 
19 	Eurobond........................................................................ 0.9 0.9 
20 	Other ............................................................................... 25.5 23.3 

+ 5.7 18.7 19.2 - 0.5 
+ 0.3 0.3 0.2 + 0.1 

- 0.5 1.2 1.5 - 0.3 
- 3.5 0.7 2.8 - 2.1 

+ 0.2 0.3 0.1 + 0.2 

+ 4.5 4.7 2.4 + 2.2 

- 0.3 0.1 0.5 - 	.1 
+0.1 - - 
+ 2.1 24.5 22.9 + 1 U C 
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TABLE 3. Transactions in Outstanding 	tiriie b Non re.id.'it 

May 19Th 

All ltcsidciits 01 	the 
non-residents United States 

Tous Rsidents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

.,1o. 
millions of dollars 

1 Grand total, Canadian and foreign securities............. 479.1 456.1 + 23.0 351.3 334.1 + 17.2 

2 Canadian securities, 	total.............................................. 206.5 188.2 + 18.4 117.7 103.0 + 14.7 

3 Bonds 	and 	debentures................................................. 58.7 51.9 + 6.8 25.9 26.1 - 0.2 

4 Common 	and preferred 	stock ................................... 147.9 136.2 + 11.6 91.8 76.8 + 14.9 

5 Foreign 	securities, 	total................................................. 272.6 267.9 + 4.7 233.6 231.2 + 2.5 

United States issues: 
6 Bonds 	and 	debentures................................................. 26.6 24.7 + 1.9 24.6 23.4 + 

7 Common 	and 	preferred 	stock ................................... 219.6 223.6 - 4.1 202.2 203.5 - 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 2.7 1.6 + 1.1 - 1.3 - 1.3 

9 Common 	and 	preferred 	stock ................................... 1.6 1.1 + 0.5 1.1 0.2 + 0.9 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 17.8 12.0 + 5.9 5.0 2.2 + 2.8 

11 Common 	and preferred 	stock ................................... 4.3 4.9 - 0.6 0.7 0.6 + 0.1 

Analysis of bonds and debentures 

S 

LI 

Note: As figures are rounded, totals may not equal sum of component parts. 



52.6 53.4 - 0.8 39.6 39.9 - 0.3 

38.3 42.0 - 3.7 33.8 34.2 - 0.4 

17.4 14.7 + 2.7 9.7 9.0 + 0.7 

20.9 27.3 - 6.4 24.0 25.2 - 1.2 

14.3 11.3 + 2.9 5.8 5.7 + 0.1 

1.2 0.4 + 0.8 0.7 - + 0.6 

1.6 2.5 + 1.1 3.1 3.6 - 0.4 

1.4 - +1.4 - - - 

0.6 0.9 -0.3 - - - 

7.2 7.2 - 0.1 0.4 0.1 + 0.3 

0.3 0.3 - 1.7 2.1 - 0.4 

35.6 28.7 + 6.9 Total général, valeurs mobillères 	I 
canadiennes et étrangeres. 

16.8 9.0 + 7.8 Valeurs canadlennes, 	total...........................2 

5.6 2.1 + 3.5 Obligations garanties et non 	3 
garanties. 

11.2 6.9 + 4.3 Actions ordinaires et privilegiées .......... 	4 

18.8 19.7 - 0.8 Valeurs 	e*rsngères. 	total..............................5 

Emissions des Etats-Unis: 
0.1 0.9 - 0.8 Obligations garanties et non 	6 

garanties. 
10.6 14.0 - 3.4 Actions ordinaires et privilégiées .......... 	7 

Emissions du Royaume.Unis: 
1.2 0.3 + 0.9 Obligations garanties et non 	8 

garanties. 
- - - Actions ordinaires et privilégiees .......... 	9 

Autres emissions étrangères: 
5.3 2.5 + 2.8 Obligations gsranties et non 	10 

garanties. 
1.6 1.9 - 0.3 Actions ordinaires et privilégiees .......... 	11 

. 
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1 tRI FAI 1 1. Oér:itiort ii nnelic' aec des non-residents sur des valeurs mobilières en circulation 
niai, 1978 

R&.l(llIlt 	Of 	IIIC soItrts 	oi All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- Uni continentale non-residents 

Sales Purchases 	Net Sales Purchases 	Net Sales Purchases 	Net 
to 	from 	sales( +) to 	from 	sales( +) to 	from 	sales( +) 

Vent.es 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

millions de dollars 

Genre d'émission 

. 

Analyse des obligations garanties 
et non garantles 

Emissions canadiennes: 
GoMvernement du Canada: 

13.5 7.8 + 5.7 3.5 4.1 - 0.6 2.0 0.9 + 1.1 missions 	directes................................. 12 
- - - - 0.1 - 0.2 - + 0.2 Emissions 	garanties............................... 13 

Prpvinces: 
1.2 1.9 - 0.6 1.2 0.6 + 0.6 0.1 0.3 - 0.2 missions 	directes................................. 14 
0.9 1.8 - 0.9 0.5 1.8 - 1.3 0.9 0.1 + 0.8 Emissions garanties............................... 15 

- 0.1 - 0.1 - - - - - - Municipalités .............................................. 16 

1.8 3.2 - 1.4 4.6 2.4 + 2.1 2.5 0.9 + 1.6 Sociétès ........................................................ 17 

Emissions des Etats-Unis: 
- - - 0.1 - - - - - Gouvernement............................................. 18 

).5 0.2 + 0.4 0.3 - + 0.3 0.1 0.7 - 0.6 Eurobonds.................................................... 19 
I).6 0.2 + 0.4 0.3 - + 0.3 - 0.2 - 0.2 Autres........................................................... 20 

'oIa: Les chiffres étanl arrondis, les totaux peuvent ne pas être égaux I Ia somme des Cléments 



Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 243.8 289.2 
13 Guaranteed................................................................. 3.1 2.2 

Provincial: 
14 Direct.......................................................................... 27.0 55.6 
15 Guaranteed................................................................. 19.0 28.7 

16 Municipal....................................................................... 2.1 9.8 

17 Corporations.................................................................. 94.2 67.0 

United States issues: 
18 Government ................................................................... 5.3 5.6 
19 Eurobond........................................................................ 6.6 10.3 
20 Other............................................................................... 64.5 56.2 

- 45.4 59.7 27.8 + 31.9 
+ 0.9 1.6 0.7 + 0.9 

- 28.6 12.9 27.9 - 15.0 
- 9.7 6.7 6.2 + 0.5 

- 7.7 1.5 6.3 - 4.7 

+ 27.1 39.9 10.1 + 29.8 

- 0.3 5.2 4.2 + 0.9 
- 3.7 0.2 0.3 - 0.1 
+ 8.3 56.5 52.1 + 4.3 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year-to-date - May 31, 1978 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No 
millions of dollars 

1 Grand total. Canadian and foreign securities ............. 1,839.9 1,863.4 - 233 1,225.8 1,093.5 + 132.3 

2 Canadian 	securities, 	total.............................................. 959.7 1,038.9 - 79.3 483.4 399.6 + 83.8 

3 Bonds 	and 	debentures................................................. 389.2 452.5 - 63.3 122.4 79.0 + 43.4 

4 Common and preferred stock ................................... 570.4 586.4 - 16.0 361.0 320.6 + 40.4 

5 ForeIgn 	securities, 	total................................................. 880.3 824.5 + 55.8 742.5 693.9 + 48.6 

United States issues: 
6 Bonds 	and 	debentures................................................. 76.4 72.0 + 4.3 61.8 56.7 + 5.1 

7 Common and preferred stock ................................... 700.8 649.4 + 51.4 660.1 605.0 + 55.1 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 18.2 12.2 + 6.1 0.1 1.4 - 1.2 

9 Common and preferred stock ................................... 4.2 4.4 - 0.3 2.1 2,5 - 0.3 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 61.0 68.2 - 7.2 13.3 22.2 - 8.9 

11 Common and preferred stock ................................... 19.8 18.3 + 1.5 5.0 6.2 - 1.2 

Analysis of bonds and debentures 

S 

Note: As figures are rounded, totals may not equal sum of component parts. 
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I] 

TABLEAU 4. Operations avec des non-residents sur des valeurs mobilières en circulation 
Depuis le debut de I'année - 31 mai, 1978 

Residents of the 	 Residents of 	 All other 
I inited Kingdom 	Continental Europe 	non-residents 

Residents du 	Residents d'Europe 	Tous autres 
Royaume-Uni 	 Continentale 	 non-residents 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 	 Genre d'émission 
to 	from 	sales( +) 	to 	from 	sales( +) 	to 	from 	sales( +) 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 

	

nettes( +) 	 nettes( +) 	 nettes( +) 
No 

millions de dollars 

260.0 293.9 - 34.0 217.6 1675 + 50.1 136.6 308.7 - 172.1 Total general, valeurs mobilières 	I 
canadlennes et etrangères. 

197.1 227.4 - 30.4 203.1 152.8 + 50.3 76.2 259.1 - 182.9 Valeurs canadiennes, 	total ...........................2 

123.6 123.4 + 0.2 111.0 47.3 + 63.7 32.2 202.9 - 170.6 Obligations garanties et non 	3 
garanties. 

73.4 104.2 - 30.8 92.1 105.6 - 13.5 43.9 56.3 - 12.4 Actions ordinaires et privilégiées .......... 	4 

62.9 66.3 - 3.4 14.5 14.6 - 0.2 60.5 49.7 + 10.8 Valeurs élrangeres, 	total .............................. 	S 

Emissions des Etats-Unis: 
10.0 12.4 - 2.4 1.1 0.3 + 0.9 3.4 2.6 + 0.7 Obligations garanties et non 	6 

garanties. 
8.6 8.7 - 0.1 9.8 10.8 - 1.0 22.3 24.9 - 2.6 Actions ordinaires et privilegiées .......... 	7 

Emissions du Royaume-Uni: 
15.6 10.1 + 5.6 0.1 0.2 - 0.1 2.4 0.5 + 1.9 Obligations garanties et non 	8 

garanties. 
1.8 1.6 + 0.2 0.1 0.3 - 0.2 0.1 0.1 + 0.1 Actions ordinaires et privilégiées .......... 	9 

Autres emissions etrangeres: 
24.5 31.8 - 7.4 1.2 0.8 + 0.4 22.1 13.4 + 8.7 Obligations garanties et non 	10 

garanties. 
2.4 1.7 + 0.6 2.1 2.2 - 0.1 10.2 8.1 + 2.1 Actions ordinaires et privilégiées .......... 	11 

Analyse des obligations garanties 
et non garantles 

[I 

86.2 50.6 + 35.7 
0.2 0.9 - 0.8 

6.6 21.6 - 15.0 
6.6 14.3 - 7.7 

0.1 2.8 - 2.7 

23.9 33.2 - 9.3 

- 1.2 -1.2 
3.7 8.8 - 5.1 
6.3 2.3 + 4.0 

81.8 20.3 + 61.5 
0.7 0.2 + 0.5 

5.4 5.0 + 0.4 
3.0 6.0 - 3.0 

0.4 0.5 - 0.1 

19.7 15.2 + 4.5 

0.1 0.1 - 
0.6 - +0.6 
0.5 0.2 + 0.2 

16.2 190.6 - 174.4 
0.6 0.4 + 0.2 

2.0 1.0 + 1.0 
2.7 2.2 + 0.6 

0.1 0,3 - 0.1 

10.6 8.5 + 2.1 

2.1 	1.1 	+ 1.0 
1.2 	1.5 	- 0,2  

Emissions canadiennes: 
Gojivernement du Canada: 

missions directes.................................12 
Emissions garanties...............................13 

Prç,vinces: 
emissions directes.................................14 
Emissions garanties...............................15 

Municipalités ..............................................16 

SociEtés........................................................ 17 

Emissions des Etats-Unis: 
Gouvernement.............................................18 
Eurobonds....................................................19 
Autres...........................................................20 

Nuts: Les chiltrcs ètant arrondis, les totaux peuvent ne pas 6tre égaux a Ia somme des élCments. 



All Residents of the 
non-residents United States 

Tous Jésidents 
non-residents Etats-Unis 

Purchases 	Net Sales 	Purchases 
from 	sales( +) to 	from 

Achats 	Ventes Ventes 	Achats 
nettes(+) 

Period 

Sales 
to 

Ventes 

Net 
sales(+) 

Ventes 
nettes( +) 

181.1 

249.2 

79.0 

39.8 
28.5 
28.3 
96.8 

+ 20.8 

+ 45.2 

+ 43.4 

- 20.8 
- 7.9 
+ 6.3 

- 22.7 

10.2 
17.5 
16.2 
43.8 

11.8 
28.9 
26.4 
67.5 

23.6 
6.6 

10.9 
41.1 

16.9 
7.0 

19.2 
43.0 

9.8 
26.1 

+ 

+ 

+ 21.4 
+ 19.3 
-f 40.1 

- 3.4 
+ 20.7 
+ 7.9 

+ 26.3 

- 1.3 
+ 16.8 
+ 10.6 
+ 26.1 

+ 17.5 
- 0.2 

millions of dollars 

582.8 + 569.6 201.9 

791.5 + 299.0 294.4 

452.5 - 63.3 122.4 

107.2 - 35.3 19.0 
66.5 - 0.5 20.5 
74.7 + 18.2 34.6 

248.6 - 17.8 74.1 

38.2 + 80.8 22.1 
55.3 + 10.7 11.7 
60.2 + 25.8 11.4 

153.7 + 117.2 45.3 

53.0 + 29.4 11.6 
86.6 + 32.3 50.3 
71.6 + 31.2 45.7 

211.6 + 92.6 107.6 

72.1 + 25.8 20.3 
40.9 + 29.7 27.3 
64.5 + 50.5 18.7 

177.6 + 107.1 67.4 

219.9 - 148.6 15.6 
55.3 + 2.7 23.8 
89.6 + 29.2 29.7 

361.7 - 113.7 69.1 

38.9 + 43.6 27.3 
51.9 + 6.8 25.9 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 	

S 
Bonds and debentt 

Obligations garanties et n 

1 	1976 - Year ..................................................................... 1,152.3 

2 	1977 - Year ..................................................................... 	1,0905 

3 	1978 - 5 Months ............................................................ 389.2 

4 	1977 	- 	January .............................................................. 71.8 
5 	February ............................................................ 66.0 
6 	March ................................................................. 92.9 
7 	1st 	quarter .................................................... 230.8 

8 	April 	................................................................... 119.0 
9 	May ..................................................................... 66.0 

10 	June .................................................................... 86.0 
11 	2nd 	quarter ................................................... 271.0 

12 	July ..................................................................... 82.3 
13 	August ................................................................ 118.9 
14 	September ......................................................... 102.8 
15 	3rd 	quarter .................................................... 304.1 

16 	October 	.............................................................. 97.9 
17 	November .......................................................... 70.6 
18 	December .......................................................... 115.1 
19 	4th 	quarter .................................................... 284.7 

20 	1978- 	January .............................................................. 71.3 
21 	February ............................................................ 58.0 
22 	March ................................................................. 118.7 
23 	1st 	quarter .................................................... 248.0 

24 	April 	................................................................... 
25 	May ..................................................................... 

82.6 
58.7 

26 	June .................................................................... 
27 	2nd 	quarter ................................................... 

28 	July ..................................................................... 

29 	August ................................................................ 

30 	September 	......................................................... 
31 	3rd 	quarter .................................................... 

32 	October .............................................................. 
33 	November .......................................................... 

34 	December .......................................................... 

35 	4th 	quarter .................................................... 

S Note: Quarterly totals may include amounts related to transactions not allocable to a particular n 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privilegiees en circulation 

('uiflmon and preferred stocks 

.\ (ions ordinaires et privilégiées 

All 
non-residents 

Tous 
non-residents 

Sales 	Purchases 
to 	from 

Ventes 	Achats 

Net 	Sales 
sales(+) 	to 

Ventes 	Ventes 
nettes( +) 

Residents of the 
United States 

Rçsidents des 
Etats-Unis 	 Période 

Purchases 	Net 
from 	sales( +) 

Achats 	Ventes 
nettes( +) 

millions de dollars 

1,122.7 1,202.4 - 79.7 556.5 625.0 - 68.4 Année, 	1976 .................................................... 1 

1,239.5 1,311.0 - 91.5 781.8 681.2 + 100.6 Année, 	1977 .................................................... 2 

570.4 586.4 - 16.0 361.0 320.6 + 40.4 5 	Mois, 	1978 .................................................. 3 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	Janvier ............................................. 4 
103.3 104.8 - 1.6 61.6 53.6 + 8.1 Février .............................................. 5 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 Mars 	................................................. 6 
296.0 314.5 - 18.5 180.4 149.4 + 31.0 ler 	trimestre ............................... 7 

88.8 + 18.0 70.7 39.7 + 31.0 Avril 	................................................. 8 
112.5 
• 	2.2 

93.6 
110.0 

+ 18.9 
- 7.8 

78.6 
70.1 

40.9 
64.0 

+ 37.7 
+ 6.1 

Mai 	................................................... 
Juin ................................................... 

9 
10 W 	.6 292.7 + 28.9 219.5 144.9 + 74.6 2e 	trimestre ................................ 11 

136.5 117.6 + 18.7 95.5 69.0 + 26.6 Juillet ............................................... 12 
89.9 123.0 - 33.1 57.8 60.4 - 2.6 Aoüt .................................................. 13 
93.1 107.5 - 14.4 63.0 59.0 + 4.1 Septembre ........................................ 14 

319.5 348.3 - 28.7 216.3 188.3 + 28.0 3e 	trimestre ................................ 15 

74.5 100.9 - 26.4 40.3 50.2 - 9.9 Octobre ............................................. 16 
95.2 120.8 - 25.6 51.0 66.3 - 15.3 Novembre ........................................ 17 

131.3 152.5 - 21.2 73.1 81.1 - 8.0 Décembre ......................................... 18 
302.4 375.5 - 73.1 165.5 198.5 - 33.0 4e 	trimestre ................................ 19 

103.0 105.8 - 2.8 61.9 55.4 + 6.5 1978 	- 	Janvier ............................................. 20 
96.6 90.5 + 6.1 60.7 45.6 + 	15.1 Février ....... ....................................... 21 

1087 -- 	25.6 68.2 79.4 - 11.2 Mars 	............................... 
309.7 (31.' 21.7 192.1 181.0 + 	11.2 Icr 	trimcstr.. ..... ....... 	...... 

i3 5.9 771 62,8 1-14:3 Avril 	.............................. 
+ 	11 0 11 	.. 7t,.8 1- 	14.9 Join 	.............................................. 20 

Jo,,, ................................................ 26 
2 t 	I rii'o.tre ................................ 27 

Ju111 , 1 	.....  ...................................... 28 
Aiu1 ................................................ 29 
.cpI cii 	Ore........................................ 30 

Ic 	Irirnestre ................................ 31 

0 	(nOr............................................... 32 
N ovcinbre ........................................ 33 
I)ecembre ......................................... 34 

4e 	trimestre ................................ 35 

. 	oa: Lcsiolaux trimestriels pcuvcnt comprendre des montants Sc rapportant a des operations ui ne sont pas propres a un mois donné 
Les chiffres étant arrondis, les totaux peuvent ne pas &re égaux a Ia somme des é!éments. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1977 

NJo. 

Type of issue 
I H III IV 

N tar 
- 

Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 Direct.............................................................................................. + 6 + 67 + 48 + 101 + 222 
2 Guaranteed..................................................................................... -  I + 2 + 1 + I + 3 

Provincial government: 
3 Direct.............................................................................................. - 18 + 21 - 6 - 12 - 15 
4 Guaranteed ................................. . .................................................. —4 + 10 + 33 + 7 + 46 
5 Municipal government (including institutions) ......................... 3 - 5 - 2 - 3 - 13 
6 Corporations ...................................................................................... + 2 + 22 + 19 + 13 + 56 

7 Sub-total, bonds 	and debentures........................................... -  18 + 117 + 93 + 107 + 299 

8 Common 	and 	preferred 	stocks ...................................................... - 18 + 29 - 29 - 73 - 91 

9 Total ............................................................. —36 + 146 + 64 + 34 + 208 

New issues 

Bonds and debentures: 

10 
Government of Canada 

Direct ........................... .............. 	.......... ......  ...... .............................. + 18 + 2 + 96  + 48 4 NO 
11 Guaranteed..................................................................................... -  - - - - 

Provincial government: 
12 Direct.............................................................................................. + 494 + 330 + 397 + 230 + 	1,451 
13 Guaranteed..................................................................................... + 132 + 423 + 786 + 146 + 1,487 
14 Municipal government (including institutions)......................... + 115 + 64 + 90 + 101 + 370 
15 Corporations ...................................................................................... + 588 + 567 + 526 + 573 + 2,254 

16 Sub-total, 	bonds 	and debentures........................................... + 1,347 + 1,412 + 1.895 + 1,098 + 5,752 

17 Common 	and 	preferred 	stocks ...................................................... + 2 + 2 + 13 + 9 + 26 

18 Total .............................. .. ........ .. ...................................... + 1,349 + 1,414 + 1,908 + 1,107 + 5,778 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct.............................................................................................. -  1 - 49 - 59 - - 109 
20 Guaranteed..................................................................................... -  - - - - 

Provincial government: 
21 Direct.............................................................................................. - 32 - 80 - 38 - 40 - 190 
22 Guaranteed..................................................................................... -  58 - 16 - 26 - 20 - 120 
23 Municipal government (including institutions) ......................... - 20 - 28 - 10 - 41 - 99 
24 Corporations ...................................................................................... -115 - 112 —42 —66 —335 

25 Sub-total, bonds and debentures........................................... -  226 - 285 - 175 - 167 - 853 

26 Common 	and 	preferred 	stocks ...................................................... - 19 - 7 - - 7 - 33 

27 Total .... .... ... .... ..... .. ...... .. ........ —245 - 292 - 175 - 174 - 886 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short teini iurrn s'. 	II he 	I tnt nil 	i nthc 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobitières canadiennes (en circulation, 
• 	 nouvelles emissions, remboursements)( I 

1978 

Year 	 Genre d'émission 

	

1 	11 	111 	IV 	- 
Annee 	 No 

millions de dollars 

Commerce de valeurs mobilières en circulation 

Obligations garanties ci non garanties: 
Goivernment du Canada: 

	

- 88 	 missions direct.ea ........................................................................1 

	

+ 1 	 Emissions garanties ......................................................................2 
Pr9vinces: 

	

- 28 	 emissions directes ........................................................................3 

	

- 7 	 Emissions garanties ...................................................................... 4 

	

- 8 	 Municipalites (y compris institutions) ........................................5 

	

+ 	16 	 Societés ................................................................................................ 	6 

	

- 114 	 Total partiel. obligations garanhies et non garanties ........... 7 

	

- 21 	 Actions ordinaires et privilCgiCes ................................................... 	8 

	

- 135 	 Total... ............. .. .......................................... .. ................... 	9 

Nouvelles emissions 

Obligations garanties et non garanties: 
Gopvernement du Canada: 

emissionsdirectes ........................................................................10 
Emissions garanties ......................................................................11 

Pr9vinces: 
missionsdirectes ........................................................................12 

Emissions garanties ......................................................................13 
Municipalites (y compris institutions) ........................................14 
Socibtés................................................................................................ 15 

Total partial, obligations garanhies et non garanhies ........... 16 

Actions ordinaires ci piivilegiCes ................................................... 17 

Total .......................................................... ..... ..... ... .... ..... 18 

• 	+ 66 

+ 342 
+ 137 
+ 35 

+ 798 

+ 1,378 

+2 

+ 1,380 

Reinboursements 

Obligations garanties et non garanties: 
Gopvernement du Canada: 

- 7 emissions 	directes........................................................................ 19 
- Emissions 	garanties...................................................................... 20 

Pr9vinces: 
- 41 emissions 	directes ........................................................................ 21 
- 62 Emissions 	garanties ...................................................................... 22 
- 21 Municipalités 	(y 	compria 	institutions) ........................................ 23 
- 47 Sociétés ................................................................................................ 24 

	

- 178 	 Total partial, obligations garanties et non gsranhies ........... 25 

	

- 2 	 Actions ordinaires ci privilegiCes ................................................... 26 

	

- 180 	 Total ....... 	 .. 	..........._ 	......27 

(I) On ttouvera une presentation ci une analyse plus complete des mouvements de capitaux a long terme et I court terme du Canada dans Ia 
publication - Estimaiions irimesirielles de Ia balance canadienne des palemenis internalionaux (Catalogue 67-001). 



1 	Undelivered balance, beginning of period ...... 364 517 610 266 
2 	Offering of current period 	................... 1,500 1,505 1,551 1,428 

3 	Sub-total 	................................. 1,864 2,022 2,161 1,694 

Deduct: 

4 	Proceeds of offering of current period......... 1,143 1,293 1,502 901 
5 	Proceeds of offering of prior periods .......... 204 119 393 197 

6 	Sub-total 	................................. 1,347 1,412 1,895 1,098 

7 	Undelivered balance, end of period ........... 517 610 266 596 

millions of dollars 

364 	596 
5,984 1,810 

6,348 2,406 

	

5,439 	85 

	

313 	52 

5,752 1,378 

596 1,02 
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TABlE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-resideri 

Entre le Canada et tous lea non-résidt - 

Type of issue 	 1977 	 197 

Year Year 
I 11 II! IV - I 	II 	Ill 	IV 	- 

No. Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 Direct 	................................. 18 28 96 48 190 66 
2 Guaranteed ............................. - - - - - - 

Provincial government: 
3 Direct 	................................. 4 1 1 6 12 - 

4 Guaranteed ............................. 7 5 3 3 18 5 
5 Municipal government (including institutions) 16 26 16 12 70 4 
6 Corporations 	............................. 239 266 90 86 681 23 

7 Sub-total 	............................. 284 326 206 155 971 98 

8 Common and preferred stocks ................ 2 2 13 9 26 2 

9 Total ............................... 286 328 219 164 997 100 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - - - - - - 

11 Guaranteed ............................. - - - - - 

Provincial government: 
12 Direct 	................................. 490 329 396 224 1,439 34 
13 Guaranteed............................. 125 418 783 143 1,469 i; 
14 Municipal government (including institutions) 99 38 74 89 300 : 

15 Corporations 	............................. 349 301 436 487 1.573 77 

16 Sub-total 	............................. 1,063 1,086 1,689 943 4,781 1,280 

17 Common and preferred stocks ................ - - - - - - 

18 Total ............................... 1,063 1,086 1,689 943 4,781 1,280 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous les non.résidents 

I 

Item 	 1977 
	

1978 

Year 	 Year 
I 	II 	III 	IV 	- 	I 	II 	HI 	IV 	- 



559 	409 695 507 2,627 546 
94 	119 315 132 313 364 

W 	763 	528 1,010 639 2,940 910 

517 	465 200 432 432 912 

Moms: 

Produit des offres de Ia période en cours.....4 
Produit des offres des périodes antérieures . . . 	5 

Total parliel .............................6 

Emissions a livrer en fin de période .........7 
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TABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, • 
- 

II 

selon Ia devise de paiement 
Between Canada and the United States 

Entre le Canada et les Etats-Unis 

1977 	 1978 	 Genre d'émission 

Year 	 Year 
Ill 	IV 	- 	I 	II 	111 	IV 	- 

Année 	 Année No 
millions de dollars 

Payables en dollars 
canadiens 

Obligations garanties et non garanties: 

Gotivernement du Canada: 
5 2 2 12 21 1 Emissions 	directes 	..................... - - - - - - Emissions 	garanties 	.................... 2 

Provinces: 
1 1 1 4 7 - emissions 	directes 	..................... 3 
5 2 1 1 9 4 Emissions 	garanties .................... 4 
1 1 I 2 5 4 Municipalités (y compris institutions) ...... 5 
5 9 6 8 28 13 Sociétés 	................................ 6 

17 15 11 27 70 22 Total 	partiel 	......................... 7 

2 2 5 2 11 2 Actions ordinaires et privilégiées ............ 8 

19 17 16 29 81 24 Total .............................. 9 

Paysbles an choix ou entièrement 
en devises étrangeres 

Obligations garanties et non garanties: 
Goivernement du Canada: - emissions 	directes 	..................... 10 - Emissions 	garanties .................... II . 

1 274 
PrQvinces: 

Emissions 	directes 	..................... 12 
15 2(i9 192 1 654 - Emissions 	garanties .................... 13 
99 4 4 89 196 31 Municipalités (y compris institutions) ...... 14 

231 171 410 434 1,246 583 Sociétés 	................................ 15 

746 513 999 612 2,870 888 Total 	partiel 	......................... 16 - - - - - - Actions ordinaires et privilegiees ............ 17 

746 513 999 612 2,870 $88 Total .............................. 18 

TABLE 8. Offres et Iivraisons de nouvelles emissions d'obligations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1977 
	

1978 
	

Detail 

Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	III 	IV 	- 

Année 	 Année 	 No 
millions de dollars 

364 	517 	465 	200 	364 	432 	 Emissions a livrer en debut de période ......1 
916 	476 	745 	871 	3,008 1,390 	 Offres, période en cours ....................2 

1,280 	993 	1,210 	1,071 	3,372 	1,822 	 Total partiel .............................3 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments(1) 

All non-residents 

Tous non-residents 

Transactions - Operations Amount 
outstanding 

Item Mar. 31, 
1977 1978 1978 

Solde 
Year Year 	impayé 

I II III IV 	- 	I 	II 	III IV 	- 	31 mars 
Année Année 	1978 

lo. 
millions of dollars 

Government of Canada treasury bills: 
Sales ................................................................ 695 709 938 1,288 	3,630 	1,399 

2 	Purchases(2) ................................................... 	549 736 850 1,253 	3,388 	1,448 
3 	Net ...............................................................+ 	146 - 27 + 88 + 53 + 242 	- 49 755 

Commercial paper: (3) 
4 	Sales ................................................................ 308 250 417 340 1,315 325 
5 	Purchases(2) ................................................... 221 431 335 437 1,424 440 
6 	Net ............................................................... + 87 - 181 + 82 - 97 - 109 - 115 	 218 

Finance company paper - 
7 	Sales 	................................................................ 1,043 1,298 1,471 1,388 5,200 1,606 
8 	Purchases(2) ....................................... ............ 1,034 1,280 1,573 1,276 5.163 1,495 
9 	Net + 9 + 	lM -102 4- 	112 + 37 -4- 	lii 

Other ('ariadian short-ierin paper. 
l'rovincia I and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 227 	82 	76 	70 	455 	58 
11 	Purchases(2) ............................................... 215 	166 	50 	57 	488 	89 
12 	Net ........................................................... + 12 	- 84 	+ 26 	+ 13 	- 33 	- 31 	 33 

Banks: 
13 Sales 	............................................................ 70 71 165 	121 427 110 
14 Purchases(2) ............................................... 83 69 166 	82 400 124 
15 Net ........................................................... -  13 + 2 - I 	+ 39 + 27 - 14 	 69 

Other financial corporations: 
16 Sales 	............................................................ 510 723 867 	1,116 3,216 1,054 
17 Purchases(2) ............................................... 556 620 785 	997 2,958 1,127 
18 Net ........................................................... -46 + 103 + 82 + 119 + 258 - 73 	 598 

Total, other short-term paper 
19 Sales ................................................................ 807 876 1,108 	1,307 4,098 1,222 
20 Purchases(2) ................................................... 854 855 1,001 	1,136 3,846 1,340 
21 Net ............................................................... - 47 + 21 + 107 + 171 + 252 - 118 	 700 

Total: 
22 	Sales ................................................................ 2,853 	3,133 	3,934 	4,323 14,243 	4,552 
23 	Purchases(2) ................................................... 2,658 	3,302 	3,759 	4,102 13,821 	4,723 
24 	Net ...... . .................. 	 ... ... _ 	+ 195 - 169 + 175 + 221 + 422 - 171 	 2,546 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-tcrm forms will he found in the 
publication - Quarterly Estimates of the Canadian Balance of international Payments - (Catalo'ue 67-0(11 I 

(2) Including maturities. 	 is 
(3) Including bankers acceptances. 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme an Canada(I) 

Itesidents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 
1977 	 1978 

Year Year 
I II Ill IV - I 	II III 	IV 	- 

Année Année 

No 
millions de dollars 

Bons du trCsor du Gouvernement du Canada: 
237 326 346 707 1,616 821 Ventes .................................................................................... 1 
205 266 345 653 1,469 822 Achats(2) .............................................................................. 2 

+ 32 + 60 + I + 54 + 147 - 1 Net ..................................................................................... 3 

Effets de commerce canadiens(3): 
302 216 376 297 1,191 269 Ventes .................................................................................... 4 
221 402 297 392 1,312 415 Achats(2) .............................................................................. 5 

+ 81 - 186 + 79 - 95 - 121 - 146 Net ..................................................................................... 6 

Effets des sociCtCs de financement: 
1,042 1,290 1,451 1,367 5,150 1,536 Ventes .................................................................................... 7 
1,031 1,278 1.555 1,25:1 5.117 1478 Achats(2) 	.............................................................................. 8 
+ 	It -f 	12 - 104 + 	114 -4- 	1:1 + 5 Net 	............................................................................. 

S 
Autres elits de commerce canadiens: 

Administration provinciales et municipales, 
garanties et non garanties: 

161 65 62 56 344 39 Ventes ................................................................................ 10 
155 107 35 40 337 71 Achats(2) .......................................................................... 11 
+ 6 -42 + 27 + 16 + 7 -32 Net ................................................................................. 12 

Ranques: 
70 68 143 117 398 104 Ventes ................................................................................ 13 
83 68 142 80 373 120 Achats(2) .......................................................................... 14 

-13 - -1 + 37 + 25 -16 Net ................................................................................. 15 

Autres soeiétés de financement: 
502 715 800 1,043 3,060 961 Ventes ................................................................................ 16 
536 603 745 938 2,822 1,062 Achats(2) 	.......................................................................... 17 

- 34 + 112 + 55 + 105 + 238 - 101 Net ................................................................................. 18 

Total, autres effets a court-terme: 
733 848 1,005 1,216 	3,802 1,104 Ventes .................................................................................... 19 
774 778 922 1,058 	3,532 1,253 Achats(2) .............................................................................. 20 

- 41 + 70 + 83 + 158 + 270 - 149 Net ..................................................................................... 21 

Total: 
2,314 2,680 3,178 3,587 11,759 3,730 Ventes .................................................................................... 22 
2,231 2,724 3,119 3,356 11,430 3,968 Achats(2) .............................................................................. 23 
+ 83 - 44 + 59 + 231 + 329 - 238 Net..............................................................................24 

(I) On trouvera une presentation et une analyse plus complete des mouvements de capitaux a long terme ci a court terme du Canada dana Is 

S
publication - Estimations trimestrielles de Ia balance canadienne des paiemen:s internationaux (Catalogue 67-00 I). 

(2) Y compris amortissement. 
(3) Y compris les acceptations bancaires. 



- 22 - 

TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Certains rendements du marché des capit a nx 
United States Long-term 

Canada - - 

Etats-Unis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period Composite Composite industrials of Canada government 
134 500 average average average 

1971=100 1941-43=10 (1) (2) (3) 

Indice lndice Moyenne Moyenne Moyenne 
general general des du du 
134 de 500 valeurs gouvernement gouvernement 

Statistique de industrielles du des 
Canada Standard canadiennes Canada Etats-Unis 

1971=100 and Poor's (1) (2) (3) 
No. 1941-43=10 

1 1976 	- 	January............................................................... 102.2 96.86 10.75 9.29 6.94 
2 February............................................................. 110.3 10064 10.69 9.27 6.92 
3 March ................................................................. 110.6 101.08 10.82 9.39 6.87 
4 April.................................................................... 110.0 101.93 10.64 9.34 6.73 
5 May..................................................................... 111.7 101.16 10.57 9.32 6.99 
6 June..................................................................... 109.8 101.78 10.74 9.35 6.92 

7 July 	..................................................................... 108.1 104.20 10.68 9.37 6.85 
8 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
9 September.......................................................... 107.4 105.45 10.33 9.16 6.70 

10 October............................................................... 102.1 101.89 10.25 9.09 6.65 
11 November 	.......................................................... 97.9 101.19 10.04 8.82 6.62 
12 December........................................................... 97.0 104.66 9.83 8.47 6.39 

13 1977 	- 	 January............................................................... 100.3 103.81 9.76 8.52 
14 February............................................................. 101.1 100.96 9.83 8.62 7.15 
15 March ................................................................. 102.6 100.57 9.88 8.83 7.20 
16 April.................................................................... 101.2 99.05 9.82 8.85 714 
17 May ..................................................................... 99.7 98.76 9.71 8.77 7.17 
18 June..................................................................... 100.6 99.29 9.63 8.72 0.99 

19 July 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
20 August 	................................................................ 102.2 97.75 9.62 8.57 7.00 
21 September .......................................................... 98.5 96.23 9.55 8.61 6.94 
22 October ............................................................... 96.2 93.78 9.63 8.70 7.08 
23 November .......................................................... 95.9 94.28 9.69 8.74 7.14 
24 December........................................................... 100.0 93.82 9.71 8.77 7.23 

25 1978 	- 	 January............................................................... 97.9 90.28 9.92 9.06 7.50 
26 February............................................................. 97.0 88.98 9.94 9.15 7.60 
27 March ................................................................. 99.1 88.82 9.95 9.17 7.63 
28 April.................................................................... 104.0 92.71 9.96 9.22 7.74 
29 May ..................................................................... 106.6 97.41 9.95 9.23 7.87 
30 June..................................................................... 

31 July 	..................................................................... 
32 August 	................................................................ 
33 September .......................................................... 
34 October............................................................... 
35 November 	.......................................................... 
36 December........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

. 	 - - 
Selected capital market yields 

- Forward 
('&rt,j ins rendements du marché des capitaux premium( +) 

Short-term or 
- discount(-) 

Court terme United-States 
Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) 	 Période 

Effets des Effets Bons du trésor Déport( +) 
sociétés de de commerce a 90 jours ou 
financement 1 90 jours Eurodollars Report(-) 
1 90 jours  (4) 1 terme du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	(7) Etats-Unis 
l9ojours 

Canada Etats-Unis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	(7) (8) 	 No 

8.94 	5.13 8.59 4.89 5.38 3.73 1976 	- 	Janvier .............................................. 1 
8.94 	5.26 8.79 5.00r 5.63 3.82 Février .............................................. 2 
999 	5.26 9.07 5.06r 5.63 4.66 Mars .................................................. 3 
9.73 	5.13 8.99 5.04r 5.50 4.34 Avril .................................................. 4 
9.20 	5.92 8.94 5.65r 6.50 3.23 Mai .................................................... 5 
9.20 	5.92 8.98 5.52r 6.06 3.85 Juin 	................................................... 6 

9.34 	5.52 9.07 5.34r 5.75 3.91 Juillet ................................................ 7 
9.34 	5.39 9.13 5.28r 5.56 4.20 Aoüt .................................................. 8 
9.47 	5.39 9.11 5.21r 5.81 3.75 Septembre ........................................ 9 
9.07 	5.13 9.01 5.06r 5.50 3.80 Octobre ............................................. 10 
8.68 	4.87 8.59 4.71r 5.19 3.91 Novembre ......................................... 11 
8.16 	4.75 8.14 4.40r 5.13 3.21 Decembre ......................................... 12 

8.16 	4.87 8.04 4.82 5.13 3.03 1977 	- 	Janvier .............................................. 13 
7.77 	4.87 7.65 4.79r 5.13 2.62 Février .............................................. 14 

S 7.77 	4.87 7.54 4.73r 5.38 2.54 Mars .................................................. 15 
7.t4 	4.87 7.58 463r 5.25 2.52 Avril .................................................. 16 
7.12 	5.65 7.05 5.28r 594 1.16 Mai .................................................... 17 

5.52 7.07 5.10r 5.75 1.38 Juin ................................................... 18 

7.25 	5.52 7.14 5.30r 5.75 141 Juillet ................................................ 19 
7.51 	6.05 7.14 5.73r 6.38 1.28 Aout ................................................. 20 
7.25 	6.44 7.10 6.16 7.00 0.34 Septembre ........................................ 21 
731 	6.75 7.24 639 6.94 0.51 Octobre ............................................. 22 
7.51 	6.74 7.26 6.24 700 0.44 Novembre ......................................... 23 
7.23 	6.85 7.17 634 738 - 0.15 Décembre ......................................... 24 

7.23 	698 7.13 6.63 7.25 - 0.15 1978 	- 	Janvier .............................................. 25 
7.28 	7.01 7.30 6.66 7.38 0.07 Février .............................................. 26 
7.85 	6.97 7.73 6.50 7.50 0.47 Mars .................................................. 27 
8.32 	7.08 8.19 6.49 7.44 0.61 Avril .................................................. 28 
837 	7.49 8.20 6.87 7.94 0.22 Maj .................................................... 29 

Juin ................................................... 30 

Juillet.  ................................................ 31 
Aoüt .................................................. 32 
Septembre ........................................ 33 
Octobre ............................................. 34 
Novembre......................................... 35 
Décembre ......................................... 36 

(I) Dernicr jour ouvrable du mois. Echéance moyenne de 20 ans environ. McLcod. Young, Weir and Company Limited. 
(2) Prix de cloture du marché pour Ic dernier mercredi du mois des emissions directes venant I échCance ou remboursables dans 10 ans ou plus. 
(3) Moyenne quotidienne de Ia semaine prCcedente des emissions venant I échCance ou remboursables dans lOans ou plus. United States Federal 

Reserve Bulletin. 
(4) Dernier mercredi du mois. 
(5) Dernier mcrcredi du mois. Ajustement sur Ia base d'un rendement reel de 365 jours I partir d'un escompte de 360 jours. 
(6) Moycnne des offres Ic jeudi suivant le dernier mercredi du mois. 
(7) Moyenne des olTres Ic lundi suivant immCdiatement Ic dernier mercredi du mois. Ajustement sur Ia based 'un rendement reel de 365 jours I parür 

d'un escompte de 360 jours. 
(8) Rendement annuel. Dernier mercredi du mois. 
Source: Banquc du Canada, sauf indication contraire. 
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