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SECURITY TRANSACTIONS IN 
SECOND QUARTER 1978 

International transactions involving Canadian and 
foreign securities produced a net inflow of $2,927 million in 
the second quarter of 1978, more than doubling the net 
inflow in the first quarter, and exceeded only by the inflow 
of $3,012 million in the first quarter of 1976. 

Proceeds from the sale of new issues reached a 
record level of $3,111 million, compared with $1,380 
million in the previous quarter. The major reason for the 
sharp increase was the return of the Government of Canada, 
following a ten-year absence, to foreign capital markets 
raising $1,479 million from bonds sold to non-residents. In 
addition, provincial government bond borrowing abroad 
was at a record level of $708 million, while their utilities' 
foreign bond financing, at $346 million, was considerably 
higher than the two preceding quarters. On the other hand, 
corporate new issues abroad, at $442 million, were down 
considerably from the first quarter's level of $798 million, 
and were at their lowest level since the third quarter of 1975. 
Equity issues were up sharply. however, amounting to $93 
nillion. 

OPERATIONS SUR VALEURS MOBILIERES 
AU COURS DU DEUXIEME 

'FRIMESTRE DE 1978 

Au deuxième trimestre de 1978, les transactions interna-
tionales sur les valeurs mobilières canadiennes et écrangéres se 
sont soldées par des entrées de $2,927 millions, soit plus du 
double des entrées nettes du premier trimestre; ce montant n'a 
été depasse que par les entrées de $3,012 millions du premier 
trimestre de 1976. 

Les recettes provenant de Ia vente de titres nouvelle-
ment émis ont atteint un chiff're record de $3.1 II millions, 
contre $1,380 millions au trimestre précédent. Cette forte 
augmentation s'explique essentiellement par le retour du gou-
vernement canadien sur les marches financiers etrangers, apres 
une absence de dix ans; les obligations vendues aux non-
residents ont permis de recucillir $1,479 millions. Dc plus, les 
emprunts obligataires des provinces a l'étranger ont atteint un 
niveau record de $708 millions, tandis que les services d'utilitC 
publique ont place $346 millions en obligations a l'etranger, un 
montant beaucoup plus Clevé qu'au cours des deux trimestres 
prCcédents. Par contre, le montant des titres nouvellement émis 
a l'etranger par des entreprises ($442 millions) a été considéra-
blement inférieur a celui du premier trimestre ($798 millions); 
c'Ctait méme le niveau le plus bas depuis le troisième trimestre 
de 1975. Les emissions d'actions ont cependant fait un bond 
lulportani pour ''clever i 3 millions 

Transactions in Canadian and Foreign Securities iIh Non-residents 

Operations avec des non-residents sur des valeurs mobilières canadiennes et étrangères 
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capital ni.irkeis v.,is prompted hs its desire to holsiet the 
official monetary reserves which had fallen concomitant with 
the depreciation of the Canadian dollar since the fourth 
quarter of 1976. The borrowings consisted of a United 
States 75() million bond borrowing in New York, an-
nounced in the first quarter but not delivered until the 
beginning of April. and DM 1.1 billion of the [)M 1.5 billion 
borrowing in May. (The balance. DM 400 million, was in 
the form of a loan which is classified for balance of pay-
ments purposes to the series on other long-term capital 
transactions in the balance of payments publication.) These 
funds may he used to purchase Canadian dollars in the 
foreign exchange market, and. to the extent that Canadian 
dollars transferred from the Exchange Fund Account to the 
Consolidated Revenue Fund, they would reduce the 6deral 
government's borrowing requirements in Canadian 
dollars. 

As a result of the Government of Canada's bond 
issues in the United States and West Germany, fbreign bond 
financing accounted for nearly halfof total net new issues by 
Canadian entities in both domestic and foreign capital 
markets during the second quarter, compared with one third 
in the previous quarter. With the exception of the federal 
government financing, however, the proportion of Cana-
dian net new issues sold abroad remained about the same 
as in the first quarter, with the provinces and their agencies 
financing rather more abroad, and corporations rather less, 
than in the first three months of the year. 

The United States remained the principal source of 
foreign capital for Canadian borrowers. The proportion it 
provided fell, however, from two thirds in the first quarter 
to slightly over one half in the second. The EEC was the 
source of about 30% of Canada's fireign bond financing. 
compared with under 10% in the previous quarter. 

Borrowing in United States dollars in the second 
quarter accounted for about 65% ol all Canadian bonds sold 
to non-residents, down from nearly 50% in the first quarter. 
Deutsche Mark issues constituted about one quarter of the 
total, consisting largely of the Government of Canada issue. 
Canadian dollar bond and equity issues acquired by non-
residents amounted to about 6% of the new issue inflow. 
There were no Euro-Canadian dollar Issues in the second 
quarter, owing possibly to the softness of the Canadian 
dollar in foreign exchange markets. Factors contributing to 
the fall in the proportion of foreign bond financing denomi-
nated in United States dollars appear to have included the 
weakness of the United States dollar during the second 
quarter, the decline in corporate new issues sold abroad. 
(they are traditionally denominated in United States dol-
lars) and a narrowing in the yield ditTerential between 
long-term bonds denominated in Canadian and United 
States dollars. While yields on Canadian dollar issues 
remained fairly stable, those on comparable United States 
dollar issues rose in the order of 30 basis points. 

i:icril I ,iii,tJic;i CO IMCI serlu sur Ic' rii.irehes 
tinailciers etrailgers pour soutenir ses reserves officielfes, qui 
avaient tléchi parallélement a Ia depreciation du dollar cana-
dien depuis Ic quatrième trimestre de 1976. Les emprunts se 
composaient d'un emprunt obligataire de 750 millions de 
dollars amCricains contracté a New York. qui avait etC annoncC 
au premier trimestre mais n'a etC livrC qu'au debut d'avril, et 
d'une somme de 1.1 milliard de dcutschmarks provenant de 
l'cmprunt globalde DM 1.5 milliard en mai. (Le reste. DM400 
millions, a pris Ia formed 'un prCt qui, aux fins de Ia balance des 
paiements, est classé dans Ia categoric des autres mouvements 
de capitaux a long terme sur Ia publication de Ia balance des 
paiements.) Ccs capitaux peuvent servir it acheter des dollars 
canadiens sur les marches des changes Ctrangers et. dans Ia 
mesure ob les dollars canadiens sont transfCrCs du Fonds des 
changes au Fonds du revenu consolidC, ils permettent de 
réduire les besoins de financement en dollars canadiens du 
gouverriement federal. 

Par suite des emissions ohligatoires du gouvernement 
canadien aux Etats-Unis et en Allemagne de l'Ouest. au deuxiè-
me trimestre. les obligations Cmises a I'Ctranger ont constitué 
presque Ia moitiC du total net des valeurs nouvellement émises 
par des entiiCs canadiennes a Ia fois sur les marches financiers 
etrangers ci canadieris. contre un tiers au trimestre precedent. 
Outre les titres du gouvernement federal. Ia proportion de 
nouvelles emissions nettes du Canada vendues a l'etranger est 
restCe pratiquement Ia mCme qu'au premier trimestre; compa-
rativement aux premiers mois de l'annCe, les provinces ci IeUrI 
organismes ont eu davantage recours aux marches Ctrangers ci 
les sociCtCs. moms. 

Les Etats-Unis sont restCs Ia prineipale source dc loan-
cement etranger pour les emprunts canadiens: cependant. ifs ont 
diminuC en proportion, passant des deux tiers au premier 
trimestre it un peu plus de Ia moitiC au deuxiCme. La CEE a 
fourni environ 3K Ju financement obligataire du Canada, 
contre moms de 10% au trimestre precedent. 

Au dcuxiCme trimestre. les emprunts lihellés en dollars 
amCricamns ont represente it peu prCs 65% de l'ensemble des 
obligations canadiennes vendues it des non-residents, en baisse 
comparativement a 80 1/,, au premier trimestre. Les titres lihellés 
en deutschmarks ont constituC environ un quart du total et if 
s'agissait principalement de l'Cmission du gouvernement du 
Canada. Les obligations et actions Cmises en dollars canadiens 
et achetées par des non-residents ont Iburni environ 6% des 
entrées provenant de titres nouvellement Cmis. II n'y a eu 
aucune emission en eurodollars canadiens au cours du deuxiC-
me trimestre, probablement it cause de Ia faiblesse du dollar 
canadien sur les marches des changes etrangers. II appert que Ia 
haisse du pourcenlage d'ohligations lihellCcs en dollars amen-
cams et achetCes it l'etranger s'explique notamment par Ia 
faiblesse du dollar amCnicain au cours du trimestre. par Ia 
diminution des ventes it I'eranger de nouveaux titres d'entre-
prises (qui sont traditionnellement lihelles en dollars amen-
cams) et par Ic rCtrCcissement du diffCrentiel d'intCrCt entre les 
obligations it long terme lihellCes en dollars canadiens et celles 
en dollars amCricains. Le rendement des titres Cmis en dollar' 
canadieris est resté relativement stable. mais celui des Iltru' 
comparables Cmis en dollars amCrieains s'est accru de I'ordtu dc 

30 points de base. 

S 
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r.insactions in outstanding Canadian issues gave 
1 . 1 	. iiet outflow ot $54 mu lion in the second q uarter 

ni pated with a net outflow of $164 million in the tirst 
uirter. I rading in outstanding Canadian bonds produced 
net inflow of $105 mu lion, it substantial reversal from the 

net outflow of $114 million in the previous quarter. The 
change was mainly attributable to trading in Government of 
Canada bonds, which gave rise to it net inflow of $77 million 
as opposed to a net outflow of $88 million in the first 
quarter. This swing re flected it sharp red uction in the level 
ot repurchases froni residents of overseas countries outside 
Europe. Dealings in outstanding Canadian equities pro-
duced it net outflow of' $ 159 million in the second quarter 
compared with a revised net out flow of $50 million in the 
previous quarter. The acquisition of an interest in Husky Oil 
Limited by Alberta Gas Trunk Line Co. Ltd. was a principal 
ltor in this movement. Stock markei activity in North Zerica was at record levels with stock prices posting 
significant increases. 

Retirements of' Canadian issues field abroad in the 
second quarter were $ 157 million, down from $180 million 
in the previous quarter to the lowest such outflow since the 
third quarter of' 1975. Over half' ol' the second quarter 
oiiullow was aurihutable to corporate issues. 

Transactions in outstanding freign securities 
between residents of Canada and non-residents resulted in 

net inflow ol $26 million in the second quarter. compared 
o tb a net inflow of $49 million in the previous quarter. 

ross trading between residents of Canada and non-
eodcnts in outstanding foreign securities was considerably 
iinlier than in the first quarter, reflecting the increased 
activity on stock markets in the United States.. Transactions 
in United States equities resulted in it reduction of $61 
million in the net inflow to $4 million as the gross value of 
purchases more than doubled to $588 million while the 
gross value of sales rose by about 80% to $592 million. 
Purchases by Canadian residents of foreign new issues were 
estimated at $4 million, compared with $6 million in the first 
quarter, and retirements of foreign securities held by Cana-
dian residents resulted in an inflow ofSS million as opposed 
to $4 million in the first quarter. 

INTERNATIONAL. TRANSACTIONS IN SFI.F('TED 
CANADIAN MONEY MARKET INSTRUMENTS 

Au deuxiéme trimestre, les échanges de valeurs mohiliè-
res canadiennes en circulation ont produit tine sortie nette de 
$54 millions. contre une sortie nette de $164 millions au premier 
trimestre. Au chapitre des obligations canadicnnes en cours, on 
a enregistre une entrée nette de $105 millions, ce qui constitue 
un revirement important par rapport i Ia sortie nette de $114 
millions au trimestre précédent. Cette variation est principale-
ment due aux échanges d'ohligations du gouvcrnement du 
Canada, qui ont produit une entrée nette de $77 millions, alors 
qu'ils avaient donné lieu a une sortie nette de $88 millions au 
premier trimestre. Ce revirement traduit une brusque diminu-
tion des rachats efl'ectués par des residents de pays d'outremer 
non europCens. Les transactions portant sur des actions cana-
diennes en cours se sont soldCes par une sortie de $159 millions 
au deuxième trimestre, contre une sortie rCvisCe de $50 millions 
au trimestre prCcCdent. Un des principaux facteurs de cc 
mouvement est Ic itit que Ia socuCtC Alberta Gas Trunk Line ait 
acquis une participation thins Ia sociCté Husky Oil. En AmCriquc 
du Nord, l'activité hoursiCre a atteint des niveaux sans prCcC-
dent et les prix hoursiers ont enregistrC des hausses sensibles. 

Les remboursements d 'émis.sions canadiennes détenues 
a I'Ctranger ont totalise $157 millions, en haisse par rapport au 
trimestre prCcCdent oü us avaient etC de $180 millions; c'est Ia 
sortie Ia plus faible enregistrCe depuis Ic troisiCnle trimestre de 
1975. Plus de Ia moitiC des sorties du deuxiCme trimcstre sont 
iinputahles aux titres Cmis par les entreprises. 

Les valeurs mohiliCrcs étrangCres en cours qui ont etC 
Cchangées entre les residents canadiens et les non-residents ont 
produit une entrée nette de $26 millions au deuxiCme trimestre, 
contre une entrée nette de $49 millions au trimestre prCcCdent. 
La valeur brute de ces echanges internationaux a etC considCra-
hlcment plus ClevCe qu'au premier trimestre. cc  qui iraduit Ia 
reprise de l'activitC hoursiCre aux Etats-Unis. En cc qui concerne 
les actions amCricaines, on a enregistre une entrée nette dc $4 
millions, en haissc dc $61 millions; la valcur brute des achats a 
plus qui double pour passer a $588 millions, tandis que Ia valeur 
brute des ventes s'est accrue d'environ 80% pour atteindre $592 
millions. Les achats de nouvelles Cmi.sions CtrangCrcs par des 
residents du Canada ont etC estumCs a $4 millions. contre $6 
millions au premier trimestre, et les remboursements de valcurs 
CtrangCres détenues par des residents canadiens ont produit une 
entrée de $5 millions. contre $4 millions au premier trimestre. 

OPERATIONS INTI'RNATIONALFS SUR CERTAINS 
F;FFETs nt; MARCHE MONETAIRE 

AU CANADA 

Trading in money market paper (Government of 
Canada treasury hills, finance company paper, commercial 
paper and other short-term paper) produced a net inflow of 
$101 million, a sharp reversal from the net outflow of$l61 
million in the previous quarter. Inflows from the United 
States and the United Kingdom of $159 million and $38 
million were partially ofl'set by an outflow of $96 million to 
all other countries. Trading in all categories of paper except 
commercial paper gave rise to inflows of funds. Gross 
trading was at record levels during the second quarter, 
Jiiiancc company paper and Government of Canada trea-
tir' hills together accounting fbr more than two thirds of 
scrall trading. By the end of the quarter, non-resident 

holdings of Canadian money market instruments totalled 

Les Cchanges d'etl'ets du marchC monCtaire (hons du 
TrCsor du gouvernemcnt du Canada, efl'ets des sociCtCs de 
financement, papier commercial et autres effets a court terme) 
se sont soldés par une entrée de $101 millions, un brusque 
revirement par rapport a Ia sortie de $161 millions au trimestre 
precedent. I)es entrées de $159 millions et de $38 millions 
provenant respcctivement des Etats-Unis et du Royaumc-Uni 
ont Cte partiellement compensees par une sortie de $96 millions 
vers tous les autres pays. Les echanges de toutes les categories 
d'efl'ets, a l'exception des effets commerciaux, se sont soldées 
par des entrées de fonds. Les echanges bruts ont atteint des 
niveaux records au cours du deuxiême trimestre; ensemble, les 
efl'ets des socuCtCs de financement et les hons du Trésor du 
gouvernement du Canada ont 66 a l'origine de plus des deux 
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$2.7 billion. Non-residents accounted for some 20% of 
general public holdings of Government of Canada treasury 
bills; 30% of finance company paper outstanding: 4% of 
commercial paper: 20% of short-term money market obli-
gations issued by financial companies other than banks and 
finance companies: 8% of short-term paper issued by pro-
vincial and municipal governments and their agencies: and 
2% of paper issued by the Canadian chartered banks 
(excluding banker's acceptances). 

Other claims by non-residents on Canadian finance 
companies, consisting of borrowings from non-resident 
banks and affiliated companies abroad, led to a net inflow 
of $29 million, compared to a net outflow of $49 million in 
the previous quarter. All of the net inflow in the second 
quarter was from the United States. 

TRADE IN OUTSTANDING SECURITY 
TRANSACTIONS IN JUNE 1978 

tiers des transactions. A ta fin du trimestre, les non-residents 
détenaient au total $2.7 milliards d'cffets du marché monétaire 
canadien. Ces avoirs des non-residents détenaient au total $2.7 
milliards d'effets du marchC monétaire canadien. Ces avoirs des 
non-residents comprenaient environ 20% des bons du Trésor du 
gouvernement cariadien repartis au sein du public, 30% des 
efl'ets en cours des societCs de financement, 4% du papier 
commercial, 20% des engagements a court terme des sociëtës 
financières (autres que les banques ci les sociétCs de finance-
ment) sur Ic marché monétaire, 8% des effets a court terme émis 
par les administrations provinciales et municipales et leurs 
organismes. et  2% du papier Cmis par les hanques it charte 
canadiennes (it l'exception des acceptatlons bancaires). 

D'autres engagements des sociétés de linancement en-
vers des non-residents, consistant en des emprunts auprés des 
hanques non résidentes et de societCs affiliées it l'étranger, ont 
entrainé une entrée nette de $29 millions, contre une sortie nette 
de $49 millions au trimestre precedent. Toute l'entrCc nette du 
dcuxiCme trimestre provenait des Etats-Unis. 

OPERATIONS SUR DES VALEURS 
MOBILIERES EN CIRCULATION 

EN JUIN 1978 

. 

Transactions with non-residents in outstanding Ca-
nadian and foreign securities gave rise to a net outflow of 
$44 million in June, compared with a net inflow of $20 
million in May. Trading in Canadian securities produced a 
net outflow of $65 million, as opposed to a net inflow oI$ 15 
million in May. Dealings in Canadian debt issues produced 
a substantial increase in the net inflow, rising $45 million to 
nearly $52 million, largely from increased net sales to 
residents of the United Kingdom from trading in Govern-
ment of Canada bonds and corporate debt issues. Transac-
lions in Canadian equities resulted in a record net outflow 
of $117 million and included large outflows for the acquisi-
tion from non-residents of a substantial interest in Husky Oil 
Ltd. by Alberta Gas Trunk Line Co. Ltd. 

Trading in outstanding foreign securities produced a 
net inflow of $21 million in June, an increase of$l6 million 
over May. Gross transactions retreated from the record 
levels of the month earlier but still remained at relatively 
high levels, reflecting the continued high level of stock 
market activity in New York during June. 

For the first six months of the year, transactions with 
non-residents involving outstanding Canadian and foreign 
securities gave rise to a net outflow ol$ 142 million. Trading 
in Canadian securities let to a net outflow of $218 million, 
which was partially offset by a net inflow of $76 million 
from trading in foreign securities. 

Les operations avec des non-residents sur des valeurs 
mobiliêres canadiennes et etrangeres en cours se sont soldCes 
par une sortie de $44 millions en juin, contre une entrée de $20 
millions en mai. Les echangcs de titres canadiens ont produit 
une sortie nette de $65 millions, alors qu'ils avaient dégagé unc 
entrée nette de $15 millions en mai. Les operations sur titres 
obligataires canadiens ont rCsultC en une entrée nette beaucoup 
plus forte. passant de $45 millions it presque $52 millions: 
l'augmentation des ventes nettes it des residents du Royaume-
Uni d'obligations du gouvernement du Canada et de titres 
obligataires Cmis par des entreprises en est Ia principale cause. 
Les transactions d'actions canadiennes se sont soldées par une 
sortie record de $117 millions, comprenant des sorties de 
capitaux importantes du lait que Ia sociétC Alberta Gas Trunk 
Line ait acquis, aupres des non-residents, une torte participation 
dans Ia sociCté Husky Oil. 

En juin, Ic commerce des valeurs mobilières etrangeres 
en cours a enregistré une augmentation de $16 millions sur les 
chiffres de mai ci s'est soldé par une entrée de $21 millions. Les 
transactions brutes ont reculé par rapport aux sommets de mai, 
mais dIes sont restées plutôt ClevCes, traduisant ainsi Ia vigueur 
continue de Ia Bourse de New-York en juin. 

Au cours du premier semestre de 1978, les transactions 
internationales sur les valeurs mobiliéres canadiennes et 
etrangeres en cours ont produit une sortie nette de $142 
millions. Le commerce des valeurs mobi!iéres canadiennes s'est 
soldé par une sortie de $218 millions, qui a partiellement ete 
compensee par une entrée nette de $76 millions au chapitre des 
valeurs etrangeres. 

S 
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TABLE 1. Transactions in Outstanding Canadian Securities with on-residents 

All Residents of the 
non-residents United States 

Tous Rsidents des 
non-residents Etats-tJnts 

Period 

Sales 	l'urchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( +) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 1976 	- 	Year..................................................................... 2,265.1 1,785.2 + 479.8 758.4 806.0 - 47.6 

2 1977 	- 	Year..................................................................... 2,271.4 2,122.4 + 148.9 1,076.2 930.4 + 145.8 

3 1978 	- 	6 	Months............................................................ 1,244.0 1,461.7 - 217.7 639.9 727.1 - 87.2 

4 1977 	- 	January .............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
5 February ............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
6 March................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
7 1st 	quarter .................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

8 
9 

April 	................................................................... 
May ..................................................................... 

225.7 
178.5 

127.0 
148.9 

+ 98.7 
+ 29.6 

92.9 
90.3 

499 
58.3 

+ 43.0 
+ 32.0 

10 
11 

June ....................................................................
2nd quarter ................................................... 

188.2 
592.6 

170.2 
446.4 

+ 18.0 
+ 146.1 

81.4 
264.8 

80.2 
188.7 

+ 	1.3 
+ 76.1 

12 Juls. ..................................................................... 218.9 170.6 + 48.3 107.1 80,8 + 26.3 
13 August ................................................................ 208.8 209.6 - 0.8 108.1 89.3 + 18.7 
14 September 	......................................................... 195.9 179.1 + 16.8 108.7 85.3 + 23.3 
15 3rd 	quarter.................................................... 623.7 559.8 + 63.8 323.9 255.8 + 68.1 

16 October 	.............................................................. 172.5 173.0 - 0.6 60.6 73.8 - 13.3 
17 November .......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 December 	.......................................................... 246.4 217.1 + 29.3 91.8 91.9 - 0.1 
19 4th 	quarter.................................................... 528.4 553.1 - 24.6 232.9 239.6 - 6.7 

20 1978 	- 	January .............................................................. 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
21 February ............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
22 March................................................................. 227.4 225.3 + 21 97.9 99.9 - 20 
23 1st 	quarter .................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

24 April 	................................................................... 195.5 
206.5 

168.8 
191.1 

+ 26.7 
+ 15.5 

104.4 
117.7 

83.4 
105.9 

+ 21.0 
+ 	11.8 25 

26 
May ..................................................................... 
.June .................................................................... 280.0 345.2 - 65.3 152.8 251.5 - 98.7 

27 2nd 	quarter ................................................... 686.3 740.5 - 54.1 378.6 475.1 - 96.5 

28 Jul V ..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 
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I .\BLEALr 1. Operations avec des non-residents sur des valeurs niobilières canadiennes en circulation 

Residents of the Residents of All other 
tJnited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Ro'auine- Uni cont inentale non-residents 

I'erio(le 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from salest + ) to from sales( + I to from .sales( + 

Ventes Ac hats Ventes Ventes Achats Ventes Ventes Achats Ventes 
net tes( + ) net tes( + I nettes( + 

No 
millions de dollars 

391.1 355.1 + 36.0 606.4 408.8 + 197.6 509.2 215.4 + 293.8 AniiCe, 	1976 	.................................................... 

462.5 494.9 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 Année. 	1977 .................................................... 2 

260.1 270.1 - 10.0 253.0 192.2 + 60.8 91.0 272.3 - 181.3 6 	Mois, 	1978 .................................................. 3 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	Janvier ............................................. 4 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 Février .............................................. 5 
49.7 49.9 - 0.1 33.5 35.9 - 2.4 13.8 23.0 - 9.3 Mars 6 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 ler 	trimestre............................... 7 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 8 
:12.0 :18.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mal 	................................................... 9 
lM 6 + 	I 	. 13 29.4 + 	:17 25 1) 13 8 + 	11.2 Jun 

luI,1 II 1091 s9() + 1H99 .L)M H 2. 	
(Jill-fir II 

9 .l). 1 	91 :132 3 1 , 2 1 U :u 22n + 	. 	U hum) 12 
II 9 53U - 	1.1 .13,1 439 - 8.6 15.6 2:1.1 - 7.8 .'\oül 	................................................ 13 
33.3 18.5 - 5.2 34.5 32.0 + 2.5 19.4 23.3 - 3.9 Septern6re ........................................ 14 

129.1 128.0 + 1.0 105.0 107.0 - 2.0 65.7 69.0 - 3.3 3e 	trirnestre ................................ 15 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octobre............................................. 16 
37.3 37.8 -0.5 35.3 35.3 + 0.1 14.8 15.7 -0.9 Novembre ........................................ 17 
52.7 59.3 - 6.6 :14.2 37.8 - 3.6 67.6 28.0 + 39.6 Iiécembre ......................................... 18 

119.5 131.7 - 12.2 102.0 109.7 - 7.6 74.0 72.1 + 	1.9 4e 	trimestre ................................ 19 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	Janvier 	............................................. 20 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 I'évrier .............................................. 21 
33.6 45.4 - 11.7 77.7 29.7 + 48.0 18.1 50.3 - 32.2 Mars 	................................................. 22 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 ler 	trimestre............................... 23 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avril 	................................................. 24 
38.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mai 	................................................... 25 
63.1 42.3 + 20.8 49.9 39.3 + 10.5 14.2 12.1 + 2.2 Join ................................................... 26 

130.7 122.2 + 8.5 126.3 103.0 + 23.3 50.7 40.1 + 10.6 2e 	trirnestre ................................ 27 

juillet............................................... 28 
Aoit.................................................. 29 
Septembre........................................ 30 

3e 	trimestre ................................ 31 

Octobre............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

ota: Les totaux trimestriels pcuvcnt comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC. 
Les chiWres élan! arrondis. 	Ics totaux peuvent ne pas Ctrc a Ia somme des ClCmcnts. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

S 
All 	 Residents of the 

non-residents 	 United States 

Tous 	 Residents des 
non-residents 	 Etats-Unis 

Period 

Sales I'urchases Net Sales Purchases Net 
to from salus( +) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) 

No. 
millions of dollars 

1 1976 	- 	Year ..................................................................... 1,876.3 1,818.1 + 58.2 1,700.3 1,647.0 + 53.3 

2 1977 	- 	Year ..................................................................... 1,776.6 1,599.8 + 176.9 1,470.5 1,326.8 + 143.7 

3 1978 	- 	6 	Months ............................................................ 1,134.2 1,058.6 + 75.7 962.8 899.0 + 63.8 

4 1977 	- 	'January 	.............................................................. 160.2 146.0 + 	14.2 143.7 132.1 + 	11.6 
5 February 	............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
6 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
7 1st 	quarter .................................................... 432.6 414.3 + 18.4 374.3 360.2 + 	14.1 

8 April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 31.2 
9 May ..................................................................... 154.2 123.8 + 30.4 122.5 94.4 + 28.1 

10 .June 	................................................... .... ............. 149,9 146.1 + 3.8 125.8 119.7 + 	6.1 
11 2nd 	quarter ................................................ 471.1 :393:1 + 	77.8 :186.8 3 1 14.9 + 67.9 

12 .July 	.................................................. 	... 	........ 135.8 1;);) 	6 + 	2.2 1)18.:) 1(1-1.11 + 	1.3 
13 August.  ................................................................ 139.7 121.0 + 	18.7 116.1 99.5 + 	16.5 
14 September 	......................................................... 143.8 120.8 + 22.9 104.3 96.1 + 8.2 
15 3rd 	quarter .................................................... 422.5 377.1 + 45.4 331.8 301.4 + 30.5 

16 October 	.............................................................. 131.4 110.1 + 21.3 108.3 90.5 + 	17.8 
17 November .......................................................... 156.3 154.7 + 	1.6 129.3 127.6 + 	1.7 
18 December 	.......................................................... 161.7 148.5 + 	13.2 138.9 126.5 + 12.4 
19 4th 	quarter .................................................... 450.4 415.2 + 35.2 377.5 346.3 + 31.2 

20 1978 	- 	January .............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
21 February ............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
22 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
23 1st 	quarter .................................................... 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

24 April 	................................................................... 185.8 184.1 + 	1.7 153.9 161.6 - 7.8 
25 May ..................................................................... 272.6 267.9 + 4.7 233.6 231.2 + 2.5 
26 Jure .................................................................... 238.3 217.6 + 20.7 205.1 188.7 + 16.5 
27 2nd 	quarter ................................................... 712.3 686.0 + 26.3 607.9 597.9 + 10.0 

28 July ..................................................................... 

29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter ................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular mont 
As ñgures are rounded, 	totals may not equal sum of component parts. 
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TABLFAtJ 2. Operations avec des non-residents sur des valeurs mobilières étrangères en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- tJni con! inentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( + 

No 
millions de dollars 

54.4 53.1 + 	1.3 29.6 36.6 - 7.0 92.0 814 + 10.6 AnnCe, 	1976 .................................................... 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année. 	1977 .................................................... 2 

75.8 77.2 - 1.4 21.1 20.2 + 0.9 74.5 62.1 + 	12.4 6 	Mois, 	1978 	.................................................. 3 

7.0 6.4 +0.6 2.0 1.6 +0.4 7.6 5.9 + 	1.7 1977- 	.Jaririer 	............................................. 4 
44 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 l"Cvrier .............................................. 5 

13.6 11.7 + 	1.9 2.0 0.7 + 	1.3 9.1 7.4 + 1.7 Mars 	................................................. 6 
25.() 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 1cr 	trimestre ............................... 7 

10.0 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 8 
9.7 9.5 + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Mai 	................................................... 9 

II 3 1 7 2 q 3,9 - 	I 	I 11.7 8.2 + 3.5 .Jujn ................................................... 10 
111 H 2. 77 II) ] -24 47.3 32.4 + 	14.9 2e 	trjmestre ................................ 11 

l3. .1 	. 36 - 	2.1) 14.6 10.1 + 4.5 .Juillet 	............................................... 12 
11.1 10.2 + 0.9 II) 3.2 + 0.8 8.6 8.1 + 0.5 Aoüt .................................................. 13 
225 12.7 + 9.8 34 4.4 - 1.0 13.6 7.6 + 6.0 Septernhre ........................................ 14 
42.8 36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 	11.1 3e 	trimestre ................................ 15 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 Octobre ............................................. 16 
12.4 10.5 + 	1.9 2.8 2.7 + 0.1 11.8 14.0 - 2.2 Novembre ........................................ 17 
10.!) 13.1 - 3.0 2.4 2.4 - 10.4 5.6 + 3.8 Decembre ......................................... 18 
:32.6 36.5 - 4.0 7.3 6.6 + 0.7 33.0 25.8 + 7.3 4e 	ti'imestre ................................ 19 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	Janvicr ............................................. 20 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 t'evrier .............................................. 21 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 	1.3 Mars 	................................................. 22 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 Icr 	trimestre ............................... 23 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 24 
14.3 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	................................................... 25 
12.9 10.9 + 2.0 6.6 5.6 + 	1.0 13.7 12.4 + 	1.2 .Juin ................................................... 26 
40.6 32.2 + 8.5 16.1 14.3 + 1.8 47.7 41.6 + 6.1 2e 	ti-irnestre ................................ 27 

.Jujjllet 	............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ :10 

3e 	tiitnestre ................................ :31 

Outobre ............................................. 32 
Nov embre ........................................ 33 
DCcembre ......................................... 34 

4e 	trimestre ................................ 35 

'ola: Les totaux trimestricls pcuvcnt comprendre des montanis sc rapportant a des operations qw nc sont pas propres a un mots donnC. 
Les chiWres Clani 	arrondis. 	les totaux pcuvcnt nc pas Ctre egaux a Ia somme des ClCmcnts. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

June 1979 

Type of issue 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Sales 	l'urc-hases Net Sales 	Purchases 	Net 
to 	 from sales( +) to 	 from 	sales( + 

Ventes 	Ac hats Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 Grand total. Canadian and foreign securities............. 518.3 562.8 - 44.5 357.9 440.2 - 82.3 

2 Canadian 	securities, 	total.............................................. 280.0 345.2 - 65.3 152.8 251.5 - 98.7 

3 Bonds 	and 	debentures................................................. 97.8 46.4 + 51.4 24.1 15.2 + 8.9 

4 Common 	and 	preferred 	stock ................................... 182.2 298.9 - 116.7 128.7 236.3 - 107.6 

5 Foreign 	securities, 	total................................................. 238.3 217.6 + 20.7 205.1 188.7 + 16.5 

United States issues: 
6 Bonds 	and 	debentures ................................................. 13.0 11.7 + 1.3 10.8 10.6 + 0.2 

7 Common 	and 	preferred 	stock ................................... 208.8 189.9 + 18.9 192.7 173.3 + 19.4 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 2.2 2.0 + 0.2 - 0.6 - 0.6 

9 Common 	and 	preferred 	stock ................................... 3.4 2.1 + 1.3 0.1 0.5 - 0.3 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 6.9 7.6 - 0.6 0.6 3.2 - 2.6 

11 Common 	and 	preferred 	stock ................................... 3.9 4.3 -0.3 0.9 0.6 + 0.3 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 48.3 13.6 + 34.7 13.6 2.2 + 	11.4 
13 Guaranteed ................................................................. 0.7 0.8 - 0.1 - - - 

Provincial: 
14 Direct.......................................................................... 9.7 7.5 + 2.2 2.1 4.0 - 1.9 
15 Guaranteed ................................................................. 5J 7.8 - 2.7 0.1 4.1 - 4.0 

16 Municipal ....................................................................... 0.3 2.1 - 1.8 - 1.2 - 1.2 

17 Corporations.................................................................. 33.8 14.6 + 19.2 8.2 3.8 + 4.4 

United States issues: 
18 
19 

Government ................................................................... 
Eurobond........................................................................ 

0.1 
0.2 

0.6 
0.6 

- 0.4 
- 0.3 

0.1 
0.1 

0.5 
- 

- 0.4 
+ 0.1 

20 Other............................................................................... 12.7 10.6 + 2.1 10.6 10.0 + 0.6 

Note: As figures are rounded, totals may not equal sum of component parts. 
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F Ul.I U 	. Operafions inewtiviles a%vc des non-residents sur des valeurs mobilières en circulation 

jutn. 1978 

ltcilciu, 	of tlu lc,l(Ic!lt4 	of All other 
tJnitcd Kingdom Continental Europe non-residents 

Residents du Résident.s d'Europe Tous autres 
Roysume- Urn cont inenthle non-residents 

Genre démission 
Sales Purchases Net Sales Purchases 	Net Sales Purchases Net 

to from sales( + ) to from 	sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats Ventes 
net(es( + ) nettes( + ) nettes( + 

No 
millions de dollars 

76.0 53.2 + 22.8 56.5 44.9 	+ 11.6 27.9 24.5 + 3.4 Total gCnCral. 	alcurs mobiliCres I 
canadiennes et étrangCrcs. 

63.1 42.3 + 20.8 49,9 39.3 	+ 10.5 14.2 12.1 + 2.2 Valeurs 	canadiennes, 	total ........................... 2 

48.6 18.2 + 30.4 20.9 11.2 	+ 9.7 4.2 1.7 + 2.5 Obligations garanties et non 3 
ga ranties. 

14.5 24.1 - 9.6 29.0 28.2 	+ 0.8 10.0 10.3 - 0.3 Actions ordinaire.s et privilegiees .......... 4 

12.9 10.9 + 2.0 6.6 5.6 	+ 1.0 13.7 12.4 + 1.2 Valeurs 	dirangCres. 	total.............................. 5 

Emissions des Etats-tinis: 
.1 0.9 + 0.3 0.3 0.2 	 - 0.8 - + 0.7 Obligations garanties et non 6 

ga ranties. 
U 3.4 - 0.4 3.6 4.1 	- 0.5 9.5 9.2 + 0.4 Actions ordinaires et privilégiées .......... 7 

Emissions du Royaume.LJnis: 
1.2 1.3 - 0.1 - 	+ 0.1 0.8 - + 0.8 Obligations garanties et non 8 

garanties. 
3.2 1.6 + 	1.6 - - 	- 0.1 - + 0.1 Actions ordinaires et privilegiees .......... 9 

Autres emissions étrangéres: 
3.9 3.1 + 0.8 0.9 0.6 	+ 0.4 1.5 0.7 + 0.7 Obligations garanties Ct non 10 

garanties. 
0.3 0.6 - 0.3 1.7 0.6 	+ 	1.1 1.0 2.5 - 1.5 Actions ordinaires et privilégiees .......... 11 

Analyse des obligations garanties 
ci non garanties 

Emissions eanadiennes: 
Gouvernement dii Canada: 

25.7 9.4 + 	16.3 7.7 1.7 + 6.1 1.3 0.3 	+ 1.0 Emissions 	direc-tes ................................. 	12 
- 0.1 - 0.1 0.5 0.6 - 0.1 0.1 - 	+ 0.1 Emission 	garanties ................................13 

Prv I nces: 
2.3 1.4 + 0.9 5.0 2.1 + 2.9 0.2 - 	+ 0.2 Emissions 	directes.................................14 
3.0 2.6 + 0.4 1.3 0.8 + 0.4 0.7 0.3 	+ 0.4 Emissions 	garanties...............................15 

- 0.7 - 0.7 0.3 0.3 - - - 	- Municipalités ..............................................16 

17.6 4.0 + 13.5 6.1 5.7 + 0.4 1.9 1.1 	+ 0.8 Sociétés ........................................................17 

Emissions des Etats-Unis: 
Gouvernement ............................................. 	18 

• - 
0.6 

- 
- 0.6 

- 
- 

- 
- 

- 
- 

- 
0.1 

- 	
- - 	+ 0.1 Eurobonds .................................................... 	19 

I 0.3 + 0.9 0.2 0.2 0.6 - 	+ 0.6 Autres...........................................................20 

ota: Lcs chtlTrcs étant arrondis, les totaux pcuvent ne pas étrc égaux a Ia somme des ClCmcnts. 
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TABLE 4. Transactions in Outstanding Securities s ill, Nri-rtsidents 

Year-to-date - June 30, 1978 C 

Type of issue 

All Hesidents of the 
non-residents United States 

Tous Rsidents des 
non-residents Etats-tJnis 

Sales 	Purchases Net Sales 	Purchases Net 
to 	 from sales( +) to 	 from sales( + 

Ventes 	Achats Ventes Ventes 	Achats Ventes 
nettes( + ) nettes( + 

millions of dollars 

1 Grand total. Canadian and foreign securities ............. 2,378.2 	2,520.3 	- 142.1 	1,602.7 	1,626.1 	- 23.4 

2 Canadian securities, total .............................................. 	1,244.0 	1,461.7 	- 217.7 

3 Bonds 	and 	debentures ................................................. 490.1 499.0 - 8.9 

4 Common 	and 	preferred 	stock ----------------------------------- 753.9 962.7 - 208.8 

5 Foreign 	securities, 	total................................................. 1,134.2 1.058.6 + 75.7 

United States issues: 
6 Bonds 	and 	debentures................................................. 89.7 83.8 + 5.9 

7 Common 	and 	preferred 	stock ................................... 924.6 855.2 + 69.4 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 20.4 14.1 + 6.3 

9 Common 	and 	preferred 	stock ................................... 7.6 6.6 + 1.0 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 67.9 76.3 - 8.4 

11 Common 	and 	preferred 	stock ................................... 24.1 22.6 + 1.5 

639.9 727.1 - 87.2 

149.5 94.2 + 55.3 

490.4 632.9 - 142.5 

962.8 899.0 + 63.8 

72.9 67.3 + 5.6 

867.7 794.1 + 73.6 

0.1 2.0 - 1.9 

2.3 2.9 - 0.7 

13.8 25.9 - 12.0 

5.9 6.8 - 0.9 

Analysis of bonds and debenlures 

Canadian issues: 
Government of Canada: 

12 	1)irect .......................................................................... 292.1 
13 	Guaranteed................................................................. 3.8 

Provincial: 
14 	l)irect .......................................................................... 36.6 
15 	Guaranteed................................................................. 27.1 

16 	Municipal ....................................................................... 2.4 

17 	Corporations .................................................................. 128.() 

United States issues: 
18 	Government ................................................................... 5.7 
19 	Eurobond........................................................................ 6.9 
20 	Other............................................................................... 77.1 

302.8 - 10.7 73.3 29.9 + 43.4 
3.0 + 0.8 1.6 0.7 + 0.9 

63.0 - 26.4 15.1 31.9 - 16.8 
36.5 - 9.4 9.9 10.3 - 0.5 

11.9 - 9.5 1.5 75 - 5.9 

81.7 + 46.3 48.2 13.9 + 34.2 

6.1 - 0.4 5.5 4.8 + 0. 
10.9 - 4.0 0.3 0.3 - 0.1 
66.8 + 	10.4 67.1 62.1 + 4.9 S 

Note: As figures are roundcd, totals may not equal sum of component pails. 
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1 WLF U' 4. Operations avec des non-residents sur des %'aleurs mobilières en circulation 

l)epuis le debut de I'année - 30 juin, 1978 

l(csdeitts ol the Hesicletits of All other 
united 1< ingdom Continental Europe non-residents 

Residents (lu Residents d'Europe Tous autres 
Royaume-tJni Continentale non-residents 

Sales Purchases Net Sales Purchases 	Net Sales Purchases 	Net Genre iIeinjion 
to from sales( + ) to froin 	sales( + ) to from 	sales( + 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

336.0 347.4 - 11.4 274.0 212.4 	+ 61.7 165.5 334.4 	- 168.9 Total general, 	alcurs ,nobiliCrcs 
canadicnncs ci CtrangCrcs. 

260.1 270.1 - 10.0 253.0 192.2 	+ 60.8 91.0 272.3 	- 181.3 Valcurs 	canadienncs, 	total ........................... 2 

172.2 141.6 + 30.6 1:31.9 58.4 	+ 73.5 36.4 204.7 	+ 168.3 Obligations garonties et lIon 3 
garant lea. 

87.9 128.5 - 40.6 121.1 133.7 	- 12.7 54.5 67.6 	- 13.1 Actions 	ordinaires 	et 	privilegieca .......... 4 

75.8 77.2 - 1.4 21.1 20.2 	+ 0.9 74.5 62.1 	+ 	12.4 Valetirs 	clrangCrcs. 	total .............................. .(5 

. 
Emissions (k's 	Etata.tiiis: 

11.3 3.3 - 2.t) 1.4 0.5 	+ 0.9 4.1 2.7 	+ 	1.5 Obligations garani tea et non 6 

:2.0 
garant Wa. 

1.6 - 0.4 13.4 14.9 	- 1.5 31.8 34.1 	- 2.3 Actions ordinaires et 	privilégiees .......... 7 

Emissions du Rovaume4jni: 
16.9 11.4 + 5.5 0.2 0.2 	 - 3.2 0.5 	+ 2.6 Obligations garanties et non 8 

garant lea. 
5.0 :3.3 + 	1.8 0.1 0.3 	- 0.2 0.2 0.1 	+ 0.1 Actions ordinaires et 	privilegiêes .......... 9 

Autres emissions CtrangCrcs: 
28.4 34.9 - 6.6 2.1 1.4 	+ 0.7 23.6 14.2 	+ 9.4 Obligations garant lea ci lion 10 

ga ran ties. 
2.7 2.4 + t).3 3.9 2.9 	+ 	1.0 11.6 10.6 	+ 	1.0 Actions ordinaires et 	privilCgices .......... 11 

Anal%sc des obligations garanhics 
Cl 11011 garanuics 

Errmiasions ('ana(liennes: 
Gouverneinent tlu ('anada: 

mlasiOlIs 	(I irem. tea................................. 12 
Em 	isa 	(ins 	ga rarities............................... 13 

Provinces: 
l .missions 	direc tea................................. 14 
F:mmssmna 	garanties............................... 15 

Municipalités .............................................. 16 

Societés........................................................ 17 

Eiii Issiona (lea 	Etats- t Jn is: 
( .o(mverncllien I ............................................. 18 
l':(lrohon(Is 	................................................... 19 
Autres........................................................... 20 

111.9 60.)) + 51.9 89.5 22.0 + 67.5 17.4 190.9 - 173.4 
0.2 1.)) - 0.8 1.3 0.9 + 0.4 0.7 0.4 + 0.3 

8.9 23.0 - 14.1 10.4 7.1 + 3.3 2.2 1.0 + 	1.2 
9.6 16.9 - 7.3 4.3 6.9 - 2.6 3.4 2.4 + 	1.0 

0.1 3.5 - 3.4 0.7 0.8 - 0.1 0.1 0.3 - 0.1 

.1 I 	5 :37:3 + 	4.:) 25.. 20.9 + 4.9 12.5 9.7 + 28 

1.2 - 1.2 (3.1 3.1 - - - - 
5 9.4 - 5.6 0.6 - + 0.6 2.2 1.1 + 	1.1 

;.s 2.7 + 4.8 0.7 0.4 + 0.2 1.9 1.5 + 0.4 

Les chiffrcs Ctant arrondis, les colaux pcuvcnt ne pits Ctrc egaux a Ia somme des ClCments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et non garanties 

All Residents o 	the 
non-residents United States 

Period Tous Residents 
non-residents Etats-Unis 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

No. 
millions of dollars 

1 1976 	- 	Year..................................................................... 1,114.3 582.8 + 559.6 201.9 181.1 + 20.9 

2 1977 	- 	Year ..................................................................... l.032.O 791.5 + 240.5 294.4 249.2 + 45.2 

3 1978 	- 	6 	Months............................................................ 490.1 499.0 - 8.9 149.5 94.2 + 55.3 

4 1977 	- 	January .............................................................. 71.8 107.2 - 35.3 19.0 39.8 - 20.8 
5 February ............................................................ 66.0 66.5 - 0.5 20.5 28.5 - 7.9 
6 March................................................................. 92.9 74.7 + 	18.2 34.6 28.3 + 6.3 
7 1st 	quarter 	.................................................... 230.8 248.6 - 17.8 74.1 96.8 - 22.7 

8 April 	................................................................... 119.0 38.2 + 80.8 22.1 10.2 + 	12.11 
9 

10 
May..................................................................... 
.June .................................................................... 

66.0 
86.0 

55.3 
60.2 

+ 10.7 
+ 25.8 

11.7 
11.4 

17.5 
16.2 

- 5.7 
- 4.8 

11 2nd 	quarter ................................................... 271.0 153.7 + 	117.2 45.3 43.8 + 	1.5 

12 •July ..................................................................... 82.3 53.0 + 29.4 11.6 11.8 -0.2 
13 August ................................................................ 118.9 86.6 + 32.3 50.3 28.9 + 21.4 
14 September 	......................................................... 102.8 71.6 + 31.2 45.7 26.4 + 	19.3 
15 3rd 	quarter.................................................... 304.1 211.6 + 92.6 107.6 67.5 + 40.1 

16 October 	.............................................................. 70.8 72.1 - 1.3 20.3 23.6 - 3.4 
17 November .......................................................... 70.6 40.9 + 29.7 27.3 6.6 + 20.7 
18 December 	.......................................................... 83.6 64.5 + 19.0 18.7 10.9 + 7.9 
19 4th 	quarter.................................................... 226.1 177.6 + 48.5 67.4 41.1 + 26.3 

20 1978 	- 	January .............................................................. 71.3 219.9 - 148.6 15.6 16.9 - 1.3 
21 February ............................................................ 58.0 55.3 + 2.7 23.8 7.0 + 16.8 
22 March................................................................. 118.7 89.6 + 29.2 29.7 19.2 + 10.6 
23 1st 	quarter .................................................... 248.0 361.7 - 113.7 69.1 43.0 + 26.1 

24 April 	................................................................... 82.6 38.9 + 43.6 27.3 9.8 + 	17.5 
25 May ..................................................................... 58.7 51.9 + 6.8 25.9 26.1 - 0.2 
26 •June .................................................................... 97.8 46.4 + 51.4 24.1 15.2 + 8.9 
27 2nd 	quarter ................................................... 242.1 137.3 + 104.8 80.4 51.2 + 29.2 

28 July..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Nole: Quarterly totals may include amounts related to transactions not allocable to a particular mull] I 
As figures are rounded, totals may not equal sum of component parts. 
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IAKIJAU 5. Operations aec des non-residents sur des obligations canadiennes, garanties el non garanties et 
des actions ordinaires et privilégiées en circulation 

Common and preferred stocks 

Actions ordinaires et priv ilégiées 

All Residents of the 
non-resi(lents tjnited States 

Tous Residents des 
non- residents Etats- ljnis Période 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

No 
millions de dollars 

1,122.7 1,202.4 - 79.7 556.5 625.0 - 68.4 Année, 	1976 .................................................... 

1,239.5 1.3310 - 91.5 781.8 681.2 + 100.6 Année, 	1977 .................................................... 2 

753.9 962.7 - 208.8 490.4 632.9 - 142.5 6 	Mois, 	1978 .................................................. 3 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	Janvier ............................................. 4 
103.3 104.8 - 1.6 61.6 53.6 + 8.1 Février .............................................. 5 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 Mars 	................................................. 6 
2960 314.5 - 18.5 180.4 149.4 + 31.() ler 	trimestre ............................... 7 

306.8 88.8 + 18.0 70.7 39.7 + 31.0 Avrjl 	................................................. 8 
112.5 . 93.6 + 	18.9 78.6 40.9 + 37.7 Mai 	................................................... 9 
102.2 110.0 - 7.8 70.1 64.0 + 6.1 Juin ................................................... 10 
:121.6 292.7 + 28.9 219.5 144.9 + 74.6 2e 	trimestre ................................ 11 

136.5 117.6 + 18.9 95.5 69.0 + 26.6 Juillet 	............................................... 12 
89.9 123.0 - 33.1 57.8 60.4 - 2.6 Aoüt .................................................. 13 
9:3.1 107.5 - 14.4 63.0 59.0 + 4.1 Septembre ........................................ 14 

:319.5 348.3 - 28.7 216.3 188.3 + 28.0 3e 	trimestre ................................ 15 

74.5 100.9 - 26.4 40.3 50.2 - 9.9 Ot'tohre ............................................. 16 
95.2 120.8 - 25.6 51.0 66.3 - 15.3 Novembre ........................................ 17 

1313 152.5 - 21.2 73.1 81.1 - 8.0 Décemhre ......................................... 18 
302.4 375.5 - 73.1 165.5 198.5 - 33.0 4e 	trimestre ................................ 19 

103.0 106.9 - 3.9 61.9 56.5 + 5.4 1978 	- 	janvjer ............................................. 20 
96.6 91.0 + 5.6 60.7 46.2 + 14.6 FCvrier .............................................. 21 

108.7 135.7 - 27.0 68.2 80.8 - 12.6 Mars 	................................................. 22 
309.7 359.6 - 49.9 192.1 208.9 - 16.8 ler 	trimestre ............................... 23 

112.9 129.9 - 17.0 77.1 73.6 + 3.5 Avril 	................................................. 24 
147.9 139.1 + 8.7 91.8 79.7 + 	12.0 Mai 	................................................... 25 
182.2 298.9 - 116.7 128.7 236.3 - 107.6 Juiii ................................................... 26 
444.2 603.2 - 158.9 298.2 423.9 - 125.7 2e 	trimestre ................................ 27 

.Jujllet ............................................... 28 
Aout .................................................. 29 
Septembre ........................................ 30 

:le 	trimestre ................................ 31 

Octobre ............................................. 3 2 
Novemhrt' ........................................ 33 
E)Ccernhre ......................................... 34 

. 	

\ola: Les lotaux irimestriels pcuvcnt comprcndrc des monlants SC rapportant a des operations qul ne sont pas propres a un mois donné. 

4e 	ti-irnestre ................................ 35 

L's chiffres étant arrondis. 	let totaux peuvent ne pat dtrc ëgaux a Ia somme des élémcnts. 



Bonds and debenturc: 
Government of Canad 

10 	Direct ....................... ............................................. ..............  .... ..... + L 
11 	Guaranteed ..................................................................................... - 

Provincial government: 
12 	Direct.............................................................................................. + 561 
13 	Guaranteed ..................................................................................... + 133 
14 	Municipal 	government 	(including 	institutions) ......................... + 116 
15 	Corporations ...................................................................................... + 596 

16 	Sub-total, 	bonds 	and 	debentures ........................................... + 1,424 

17 	Common 	and 	preferred 	stocks ...................................................... + 2 

18 	 Total ................................................................................ + 1,426 

+ 31 	f 96 -+ 	I 

+ 330 + 397 + 230 + 1,518 
+ 422 + 786 + 146 + 1,487 
+64 +90 +103 +373 

+ 564 + 525 + 595 + 2,280 

+ 1,411 + 1.894 + 	1,181 + 5,910 

+2 +13 +9 +26 

+ 1.413 + 1.907 + 1,190 + 5,936 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements( 1) 

1977 

Type of issue 

Bonds and debentures: 
Government of Canada: 

IDirect.............................................................................................. 
2 

	

	Guaranteed ..................................................................................... 
Provincial government: 

3 	Direct.............................................................................................. 
4 	Guaranteed ..................................................................................... 
5 	Municipal government (including institutions)......................... 
6 	Corporations ...................................................................................... 

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ...................................................... 

9 	 Total ................................................................................ 

Year 
I II III IV - 

Année 
millions of dollars 

Trade in outstanding securities 

+7 +67 +48 +43 +165 
—1 +2 +1 +1 +3 

—19 +21 —6 —12 —16 
—5 +10 +33 + +44 
—2 —5 —2 —3 —12 
+2 +22 +19 +13 +56 

—18 +117 +93 +48 +240 

—18 + 29 —29 —73 —91 

- 36 + 146 + 64 - 25 + 149 

New issues 

Bonds and debentures: 
Government of Canada: 

19 	Direct.............................................................................................. 
20 	Guaranteed ..................................................................................... 

Provincial government: 
21 	Direct.............................................................................................. 
22 	Guaranteed ..................................................................................... 
23 	Municipal government (including institutions) ......................... 
24 	Corporations ...................................................................................... 

25 	Sub-total, bonds and debentures........................................... 

26 Common and preferred stocks ...................................................... 

27 	 Total ................................................................................ 

Retirements 

—1 —49 —83 —1 —134 
- —3 - - —3 

- 36 - 65 - 50 - 45 - 196 
—60 —17 —16 —16 —11)9 
—24 —21 —14 —34 —93 
—116 - 149 —47 —67 —379 

- 237 - 304 - 210 - 163 - 914 

—18 —4 - —2 —24 

- 255 - 308 - 210 - 165 - 938 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in thc 
publication — Quarterly Estimates of the Canadian Balance of International Payments (Cataloguc 67-001). 
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I'ABLEAU 6. Operations avec des non-residents sur des valeurs rnohilières canadiennes (en circulalion, 
noueIIes emissions, remboursements)( I) 

1978 

Year Genre (Femission 
I 11 III 	 IV 	 - 

Année No 
millions de dollars 

Commerce de saleurs mobilièrcs en circulation 

Obligations garanties et non garantles: 
Gouvernernent (lu ('ajiada: 

- 88 + 77 Emissions 	directes 	............................................. ........................... I 
+ 1 - Emissions 	garantles ...................................................................... 2 

PrQviiices: 
- 28 + I Eli) ISSIOflS 	(hrectes ........................................................................ 3 
- 7 - 2 Etnissiomis 	garanties ...................................................................... 4 
- 8 - 2 Municipalités 	(v 	rompris 	institutions) ........................................ S 

+ 16 + 31 Souités ................................................................................................ 6 

- 114 + 105 Total 	parliel. obligations garanhics ci 	non garantics........... 7 

- 50 - 159 Actions 	ordinaires 	et 	privilégiées ................................................... H 

- 164 - 54 Total ................................................................................. 9 

NoueIies emissions 

. 
Obligations garanties et non garantics: 

( ;OUVCI-fllfl€flt 	ilu Canada 
II I Eiiiissiotis 	(lirectes ........................................................................ 1(1 

l'.iflisslOtis 	garanties ...................................................................... 11 
1'rvinces: 

+ 	;-12 + 708 Emissions 	directes ........................................................................ 12 
+ 137 + 346 Emissions 	garanties ...................................................................... 13 
+ 35 + 43 Municipalités 	(y 	compris 	institutions) ........................................ 14 

+ 798 + 442 Soclétés ................................................................... ............................. 15 

+ 1.378 + 3.018 blat partiel, obligations garanties ci 	non garanhies ........... 16 

+ 2 + 93 Actions 	ordinaires 	et 	privilegiees ................................................... 17 

+ 1,380 + 3.111 Total ................................................................................. 18 

Rcinboursc.ncnts 

Obligations garanties et non garanues: 
Gouvernemen t clu Canada: 

- 7 - 2 Emissions 	(I irectes 	........................................................................ 19 
- - Emissions 	garanties ...................................................................... 20 

Prv hues: 
- 41 - 29 Emissions 	directes ........................................................................ 21 
- 62 - 9 Emissions 	garant its ...................................................................... 22 
- 21 - 25 Municipalités 	(v 	comnpris 	institutions) ........................................ 23 
- 47 - 92 Sotiéts ................................................................................................ 24 

- 178 - 157 total 	parliel. obligations garanlies ci 	non garanties........... 25 

- 2 	 - 	 Actions ordinaires et privikgiCes ................................................... 26 

- 180 	- 157 	 Total .................................................................................27 

I i On irouvera une prusentation ci uric analyse plus complete des mouvements de capitaux a long tcrmc ct a court terme du Canada dans Ia 
publication 	Eimations trimesir,elfes delu balance canudienne des puiements infrrnui'ionaux (Catalogue 67-001). 



I 	Undelivered balance, beginning of period ...... 439 517 610 266 
2 	Offering 	of current 	period 	................... 1.502 1.504 1,550 1,569 

3 	Sub-tolal 	................................. 1.941 2.021 2,160 1,835 

Deduct: 

4 	Proceeds of offering of current period --------- 1,220 1,292 1.501 984 
5 	Proceeds of offering of prior periods ---------- 204 119 393 197 

6 	Sub-total 	................................. 1.424 1.411 1,894 1.181 

7 	Undelivered balance, end of period 	----------- 517 610 266 654 

millions of dollars 

439 	654 1,088 
6.125 1,812 2,134 

6.564 2.466 3,222 

5,597 850 1,911 
313 528 1,107 

5.910 1.378 3.018 

654 1,088 204 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada et tous lea non-residents 

Type of issue 	 1977 	 1978 

Year Year 
I II Ill IV - I II 	III 	IV 	- 

No. Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 Direct 	................................. 18 31 96 107 252 66 54 
2 Guaranteed ............................. - - - - - - 

Provincial government: 
3 Direct 	................................. 79 1 1 7 88 - 3 
4 Guaranteed ............................. 7 5 3 3 18 5 7 
5 Municipal government (including institutions) 16 26 16 12 70 4 3 
6 Corporations 	............................. 247 263 90 93 693 23 20 

7 Sub-total 	............................. 367 326 206 222 1,121 98 87 

8 Common and preferred 	stocks ................ 2 2 13 9 26 2 93 

9 Total ............................... 369 328 219 231 1.147 lOU 180 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 E)irect 	................................. - - - - - 
- 

11 Guaranteed ............................. - - - - - - 

Provincial government: 
12 1)irect 	................................. 482 329 396 223 1,430 342 
13 Guaranteed ............................. 126 417 783 143 1,469 132 231 

14 Municipal government (including institutions) 100 38 74 91 303 31 III 

15 Corporations 	............................. 349 301 435 502 1.587 775 422 

16 Sub-total 	............................. 1.057 1.085 1.688 959 4,789 1.280 2.931 

17 Common and preferred stocks ---------------- - - - - - - - 

18 Tolal ............................... 1.057 1,085 1,688 959 4,789 1,280 2.931 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A toils lea non-residents 

Item 
	

1977 
	

1978 

Year 
	

Year 
I 	II 	111 	IV 	- 

	 111 	IV 	- 
Année 
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IRIiAtI 7. 
- 

Irodujl de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents. 
selon Ia devise de paiement 

Itetween Canada and the United States 

Entre le Canada et lea Etats-Unis 

1977 1978 Uenre démission 

Year Year 
II Ill IV - I 	II 	Ill 	IV - 

Année Année No 

millions de dollars 
Payablea en dollars 

canadiens 
Obligations garant tes et non garant lea 

Gotivernement (Iu Canada: 
6 4 2 12 24 1 	3 Emissions 	directes 	..................... 
- - - - - - 	- Emissions 	garanties 	.................... 2 

PrQVinces: 
I I I 5 8 - 	2 Emissions 	directes 	..................... 3 
4 2 1 I 8 4 	2 Emissions 	garanties 	.................... 4 
1 I 1 I 4 4 	3 Municipalités )y compris 	institutions) ...... 5 

1:3 6 6 8 33 13 	8 Sociétég 	................................ 6 

25 14 11 27 77 22 	18 Total 	partiel 	......................... 7 

2 2 5 2 11 2 	93 Actions ordinaires 	ci 	privilégiées 	............ 8 

27 16 16 29 88 24 	III Total .............................. 9 

Payables au choix ou enhièremeiit 
en dcsisea étrangèrcs 

Obligations garant ics et non garanties: 
Go(ivernement (lu Canada: 

- - - - - 	845 Emissions 	directes 	..................... 10 • - - - - - 	

- Emissions 	garanties 	.................... 
PrQv i nces: 

11 

1 129 293 6(1 765 274 	363 Emissions 	(lireetes 	..................... 12 
26 209 292 28 655 - 	82 Emissions 	garanties 	.................... 13 

11)1) 4 4 92 200 31 	40 Municipalités (v compris institutions) ...... 14 
226 172 409 432 1,239 583 	262 Sociétés 	................................ 15 

735 514 998 612 2.859 888 	1.591 Total 	partiel 	......................... 16 

- - - - - - Act ions 	ordinaires et 	privilegiees 	............ 17 

735 514 998 612 2.859 888 	1.591 Total .............................. 18 

TABI.F 8. Offres et Iivraisons de nouvelles emissions d'obligations garanfies et non garanties 
canadiennes vendues aux non-residents 

To the (lnited States - Aux Etats-L!nis 

1977 1978 l)étail 

Year 	 Year 
I 	II 	Ill 	IV 	- 	1 	II 	Ill 	IV 	- 

Anrie 	 Annee 	 No 
millions de dollars 

361 	517 	464 	201) 	361 	430 	972 	 Emis.sions ii livrer en debut de période ...... 
916 	475 	745 	869 	:1,005 	1,452 	693 	 Offres, période en cours ....................2 

1.277 	992 	1.209 	1.069 	3.366 	1.882 	1.665 	 Tolal oarliel ..............................'3 

56 409 694 507 2.623 546 621 
204 

. 
119 315 132 313 364 989 

761) 528 1.009 639 2,936 910 1.610 

517 464 200 430 430 972 55 

Mo ins: 

Produit des offres de Ia période en cow's ..... 
Produit des oltres des périodes antCrieures 

Total partiel ............................. 

Emissions Li livrer en fin de période ......... 

4 
5 

6 

7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments( I) 

All non-residenLs 

Tous non-residents 

Transactions - Opérat ions 

I tern 
1977 

Year 
11 	111 	IV 	- 	I 	11 

Annee 

millions of dollars 

Government of Canada treasury bills: 
1 	Sales ................................................................ 695 	709 	938 	1.288 	3.63() 	1.399 	1,453 
2 	Purchases(2) ................................................... 549 	736 	850 	1,253 	3,388 	1,448 	1.416 
3 	Net ............................................................... + 146 	- 27 	+ 88 	+ 35 	+ 242 	- 49 	+ 37 

Commercial paper:(3) 
4 	Sales ................................................................ 307 	250 	417 	347 	1,321 	325 	297 
5 	Purchases(2) ................................................... 220 	431 	335 	437 	1.423 	440 	380 
6 	Net ............................................................... + 87 	- 181 	+ 82 	- 90 	- 102 	- 115 	- 83 

Finance company paper: 
7 	Sales ................................................................ 1,043 	1,298 	1,477 	1,388 	5,206 	1,611 	1,790 
8 	Purchases(2) ................................................... 1,034 	1,280 	1.574 	1,276 	5,164 	1,495 	1,694 
9 	Net ............................................................... + 9 	+ 18 	-97 	+ 112 	+ 42 	+ 116 	+ 96 

Other Canadian short-term paper: 
Provincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 227 	82 	76 	70 	455 	59 	81 
11 	Purchases(2) ............................................... 215 	166 	50 	57 	488 	89 	58 
12 	Net ........................................................... + 12 	- 84 	+ 26 	+ 13 	- 33 	- 30 	+ 23 

Banks: 
13 	Sales ............................................................ 70 	72 	165 	121 	428 	109 	169 
14 	Purchases(2) ............................................... 83 	69 	166 	82 	400 	124 	149 
15 	Net ........................................................... - 13 	+ 3 	- 1 	+ 39 	+ 28 	- 15 	+ 20 

Other financial corporations: 
16 	Sales ............................................................ 512 	724 	869 	1.118 	3.223 	1.059 	1,042 
17 	Purchases(2) ............................................... 572 	620 	785 	998 	2.975 	1.127 	1,034 
18 	Net ........................................................... 	 - 60 	+ 104 	+ 84 	+ 120 	+ 248 	- 68 	+ 8 

Total, other short-term paper: 
19 	Sales ................................................................ 809 	878 	1,110 	1,309 	4,106 	1.227 	1.292 
20 	Purchases(2) ................................................... 870 	855 	1,001 	1,137 	3,863 	1.340 	1,241 
21 	Net ............................................................... 	 - 61 	+ 23 	+ 109 	+ 172 	+ 243 	-113 	+ 51 

,'rnoLmIl I 
on tstand trig 

.June :10. 
1978 	 1978 

Solde 
\ear 	Impavé 

III 	IV 	- 	30 juin 
Annee 	1978 

791 

125 

)7I • 

57 

88 

627 

772 

Total: 
22 	Sales ................................................................ 2,854 	3,135 	3,942 	4.332 14,263 	4,562 	4,832 
23 	Purchases(2) ................................................... 2,673 	3,302 	3,760 	4,103 13,838 	4,723 	4,731 
24 	Net ......................................................... + 181 - 167 + 182 + 229 + 425 - 161 + 101 	 2.659 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-:  

publication - Quarterly Estimates of the Canadian Balance of International Paymen:.s (Catalogue 67-00 I 
(2) Including maturities. 
(3) Including hankers acceptances. 



	

1.042 	1,290 1.457 	1,367 5,156 	1,541 	1.735 

	

.031 	1,278 1,556 	1,253 5,118 1,478 1,593 
+ 11 + 12 - 99 + 114 + 38 + 63 + 142 

. 
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C 
	I'ABLEAtI 9. Opération% sur certains effets du commerce du marché nionétaire a court terme au Canada(1) 

Hesidents of the united States 

Hesidetits des Etats-Unis 

'I'ransactions - Operations 

I)etail 
1977 
	

1978 

Year 	 Year 
III 	IV 	- 	I 	II 	Ill 	IV 	- 

Année 	 Année 

millions de dollars 

237 	326 	346 	707 1,616 	821 	882 
205 	266 	345 	653 1,469 	822 	884 

	

+ 32 + 60 + 1 + 54 + 147 	- I 	- 2 

301 	216 	376 	302 1,195 	269 	247 
220 	402 	297 	392 1,311 	415 	300 

+ 81 - 186 + 79 -90 - 116 - 146 -53 

161 	65 	62 	56 	344 	39 	57 
156 	107 	35 	40 	338 	71 	38 
+5 -42 +27 +16 +6 -32 +19 

	

70 	69 	143 	117 	399 	104 	133 

	

83 	68 	142 	80 	373 	120 	112 

	

-13 	+1 	+1 +37 +26 -16 +21 

504 	716 	802 1.045 :3,067 	966 	945 
551 	603 	745 	939 2,3438 1,062 	913 

- 47 + 113 + 57 + 106 + 229 - 96 + 32 

735 	850 1,007 1,218 3,310 1,109 1,135 
790 	778 	922 1,059 3.549 1.253 1,063 

-55 + 72 + 85 + 159 + 261 - 144 + 72 

Bons du trCsor du Gouvernement du Canada: 
'entOs .................................................................................... 	1 

Achats(2) ..............................................................................2 
Net.....................................................................................3 

Effets de commerce canadiens(3): 
Ventes....................................................................................4 
Achats(2) ..............................................................................5 

Net.....................................................................................6 

Et'fcts des societes de linancement: 
Ventes....................................................................................7 
Achats(2) ..............................................................................34 

Net .....................................................................................9 

Autres elfets de commerce canadiens: 
Adirtinistrat ion proviuciales et murikipales. 

garanties et non garanties: 
Ventea....................................................................... ........ 	10 
Achats(2) ..........................................................................11 

Net.................................................................................12 

Batiques: 
Ventes................................................................................ 	13 
Achats(2) ..........................................................................14 

Net.................................................................................15 

Autres sOcietes de financement: 
Ventes................................................................................16 
Achats(2) ..........................................................................17 

Net.................................................................................18 

Total, autres diets a courl-terme: 
Ventes....................................................................................19 
Achats(2) ..............................................................................20 

Net.....................................................................................21 

Total: 

	

2:315 	2,682 	3.186 	:3,594 	11.777 	3,740 	3.999 	 Vente' ....................................................................................22 

	

36 	2,724 	3,120 	3,357 	4.473 	3,968 	3,840 	 Achats(2) ..............................................................................22 

	

+ 69 	- 42 	+ 66 + 237 + 330 - 228 + 159 	 Net ..............................................................................24 

On Irouvera unc pnSentanon ci une analyse plus complete des mouvements de capitaux a long lerme et a court tcrmc du Canada dans Ia 

	

publication 	Ecnn,wions lrrnwsfrje//es de Ia halanee eanadienne des puiements internuiwnaux ( Catalogue 67-001). 
V compris amortissement. 
Y compris les acceptations hancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices cI&'ted (.ipIt.il 	nil kit icills 

Cours des actions Certains rendements du marché des capitius 
United States Long-term 

Canada - - 
Etats-Unis Long terme 
Standard 

Statistics and 
Canada Poor's Canadian Government United States 

Period Composite Composite industrials of Canada government 
134 500 average average average 

1971 = 100 1941-43= It) (1) (2) (3) 

Indice Indice Moyenne Moyennc Moyersne 
général general des du dii 
134 de 500 valeurs gouvernement gouvernement 

Statistique de industrielles du - 	des 
Canada Standard canad iennes Canada Et ats- [mis 

1971=100 and Poor's (1) (2) (3) 
No. 1941.43= 10 

1 1976 	- 	January ............................................................... 102.2 96.86 10.75 9.29 6.94 
2 February............................................................. 110.3 100.64 10.69 9.27 6.92 
3 March 	................................................................. 110.6 1111.08 10.82 9.39 6.87 
4 April.................................................................... 110.0 101.93 10.64 9.34 6.73 
5 May 	..................................................................... 111.7 101.16 10.57 9.32 6.99 
6 June..................................................................... 109.8 101.78 10.74 9.35 6.92 

7 July 	..................................................................... 108.1 104 20 10.68 9.37 6.85 
8 August 	................................................................ 107.8 10:1.29 10.42 9.24 6.79 
9 September .......................................................... 107.4 105.45 10.33 9.16 6.71) 

10 October ............................................................... 102.1 101.89 10.25 9.09 6.65 
11 November 	.......................................................... 97.9 101.19 10.04 8.82 6.62 
12 December........................................................... 97.0 104.66 9.83 8.47 6.39 

13 1977 	- 	.January ............................................................... 100.3 103.81 9.76 8.52 6.68 
14 February ............................................................. lt)1.I 100.96 9.83 8.62 7.15 
15 March 	................................................................. 102.6 100.57 9.88 8.83 7.20 
16 April .................................................................... 1(11.2 99.05 9.82 8.85 7.14 
17 May ..................................................................... 99.7 98.76 9.71 8.77 7.17 
18 .June ..................................................................... 100.6 99.29 9.63 8.72 6.99 

19 july 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
20 August . 	................................................................ 102.2 97.75 9.62 8.57 7.00 
21 September .......................................................... 98.5 96.23 9.55 8.61 6.94 
22 October ............................................................... 96.2 93.78 9.63 8.70 7.08 
23 November 	.......................................................... 95.9 94.28 9.69 8.74 7.14 
24 December........................................................... 100.0 93.82 9.71 8.77 7.23 

25 1978 	- 	.January ............................................................... 97.9 90.28 9.92 9.06 7.50 
26 February............................................................. 97.0 88.98 9.94 9.15 7.60 
27 March 	................................................................. 99.1 88.82 9.95 9.17 7.63 
28 April .................................................................... 104.0 92.71 9.96 9.22 7.74 
29 May ..................................................................... 106.6 97.41 9.95 9.23 7.87 
30 June ..................................................................... 1(18.8 97.66 9.95 9.23 7.94 

31 July 	..................................................................... 
32 August 	................................................................ 
33 September .......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Rank of Canada except as indicated. 
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IABLFAU 10. Certaines statistiques du niarché des capitaux 

StI 	t&d (apital market yields 
- Forward 

('ertains rendements du rnarché des capitaux premium( + 
Short-term or 

- (lISCOUflt(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury l)ills 90-days 
90-days 90-days 90-days (8) Période 

Eftets des Effets Bons du tréor l)eport( + 
societes (IC tie commerce a 90 jours ou 
II tia iicemeiit it 90 	jours Eurodollars Report( - 

it 90 jours  (4) it terme du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	 (7) Etats-Unis 
- - 	- - 	. 	- it 90 jours 

Canada Etats-tJnis Canada 	Etats-IJnis au Canada 
(4) (5) (6) 	 (7) (8) No 

8.94 5.13 8.59 	 4.89 5.38 3.73 1976 	- 	.Janvier .............................................. 

8.94 5.26 8.79 	 5.00r 5.63 :3.82 Février .............................................. 2 
999 5.26 9.07 	 5.Ofir 5.63 4.66 Mars .................................................. 3 
9.73 5.13 8.99 	 5.04r 5.50 4.34 Avril 	.................................................. 4 
9.20 5.92 8.94 	 5.65r 6.50 3.23 Mai .................................................... 5 
9.20 5.92 8.98 	 5.52r 6.06 3.85 .Jujn 	................................................... 6 

9.34 5.52 9.07 	 5.34r 5.75 3.91 'millet ................................................ 7 
9.34 5.39 9.13 	 5.28r 5.56 4.20 Aoüt 	.................................................. 8 
9.47 5.39 9.11 	 5.21r 5.81 :3.75 Septernhre ...................................... .. 9 
9.07 5.13 9.01 	 5.06r 5.50 3.80 Octobre 	............................................. 10 
8.68 4.87 8.59 	 4.71 r 5.19 :3.91 Novembre ......................................... 11 
516 475 8.14 	 4.40r 5.13 3.21 1)éceml)re ......................................... 12 

it; 487 8.04 	 4.82 5.13 3.03 1977 	- 	.Jaiivjer .............................................. 13 • 
7 7 

4.87 
4.87 

	

7.65 	 4.79r 

	

7.54 	 4.73r 
5.13 
5.38 

2.62 
2.54 

Février .............................................. 
Mars .................................................. 

14 
15 

7 	7l 4.87 7.58 	 4.63r 5.25 
7 

	
12 

2.52 Avril .................................................. 1€ 
5.65 7.05 	 5.28r 5.94 1.16 Mai .................................................... 17 

99 5.52 7.07 	 5.10r 5.75 1.38 .Juiii 	................................................... 18 

7.25 5.52 7.14 	 5.30r 5.75 1.41 .Jtidjct ................................................ 19 
7.51 6.05 7.14 	 5.73r 6.38 1.28 Aoüt 	.................................................. 20 
7.25 6.44 7.10 	 6.16 7.00 0.34 Septembre ........................................ 21 
7.51 6.75 7.24 	 6.39 6.94 0.51 Octobre ............................................. 22 
7.51 6.74 7.26 	 6.24 7(8) 0.44 Novembre ......................................... 23 
7.23 6.85 7.17 	 6.34 7.38 - 0.15 l)écemtjrc ......................................... 24 

7.23 6.98 7.13 	 6.63 7.25 - 0.15 1978 	- 	.Janvjer .............................................. 25 
7.28 7.01 7.30 	 6.66 7.38 0.07 Février .............................................. 26 
7.85 6.97 7.73 	 6.50 7.50 0.47 Mars .................................................. 27 
8:32 7.08 8.19 	 6.49 7.44 0.61 Avril .................................................. 28 
8.37 749 8.20 	 6.87 7.94 0.22 Mai 	.................................................... 29 
8.32 8.03 8.26 	 7.19 8.69 - 0.50 .Jn 	................................................... 30 

.Jtijllet ................................................ 31 
Aoti( 	.................................................. 32 
Septemhre ........................................ 33 
Octol)re ............................................. 34 
Nov embre......................................... 35 
I)ét-eml)re ......................................... 36 

( I ) lkrnier jour ouvrablc du mois. Echéance moyenne de 20 ans environ. McLcod. Young. Weir and Company Limited. 
(2) Prix de cloture du marchd pour Ic dernier mercrcdi du mois des emissions directes venant it &hCance ou remboursables dans lOans ou plus. 
(3) Moycnnc luotidienne de Ia semaine prCcédenic des emissions venant a CchCance ou remboursables dans 10 ans ou plus. United Sia:e.r Federal 

Reserve Bu!ieri,t 
(4) Dernier mercredi du mois. 
(5) Dcrnier mercredi du mois. Ajustcmcnt sur Ia base d'un rendement rdel de 365 jours it partir d'un escompte de 360 jours. 
(6) Moycnne des otlres Ic jcudi suivant Ic dernier mercredi du mois. 
(7) Moyennc des otfres Ic lundi suivant immCdiatement Ic dernier mercrcdi du mois. Ajustemeni sur Ia base d'un rendement rdel de 365 jours it partir 

d'un escompte de 360 jours. 
X Rcndciiicni an nuc!. 1)crnicr mercredi du moi 
,i,tirc; Fiji 	hi ( .ini ii. 'tilt Ifliii.Itkiii Lnntr,lIrc 



S 

S 

I 





STATISTICS CANADA LIBRARY 
BIDI IOTHEOLJE STATISTIOLIE CANADA 

III I 111111111111111111 1,1 11 ,  
1010511730 

I 

fl 


