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S 
St(t'RIT\ TRANSACFIONS \VITII 	 OPERATIONS AVEC DES NON-RESIDENTS SUR DES 

NON-RESIDENTS 	 VALEURS MOBILIERES 

JULY - 1978 JUILLET 

Transactions with non-residents in outstanding Ca-
nadian and Ibreign securities produced a net inflow of $2 
million in July. a swing of $46 million from the outflow of 
$44 million in June. 

Trading with non-residents in Canadian securities 
gave rise to a net inflow of $17 million in July, compared 
with a net outflow of $65 million in June. There was a net 
turnaround of over $130 million from transactions in com-
mon and preIrred stock, changing a net outflow of $117 
million in June into a net inflow of$14 million in July. This 
followed the unusually large level of repurchases from 
residents of the United States in June associated with the 
acquisition of a substantial interest in Husky Oil Ltd. by 
Alberta Gas Trunk Line Company Ltd. The net inflow from 
transactions in outstanding Canadian bonds and debentures 
declined from over $50 million in June to $3 million in July. 
The value of gross transactions in these instruments was at 
the lowest level since May 1975. Sales of debt issues to 
rc\ldents of the United Kingdom fell sharply, from $49 
million to $1 I million. 

Dealings in foreign securities resulted in a net out-
flow of$ 15 million in July, as opposed to a net inflow of$2 1 
million in June. Gross trading in United States stock fell 
substantially, reflecting the drop in trading activity in New 
York, to produce a net outflow of some $13 million, com-
pared with a net inflow of$19 million in June. 

For the first seven months of the year, security 
transactions with non-residents gave rise to a net outflow of 
$140 million. Trading in Canadian securities produced a net 
outflow of $201 million which was partially ofiset by a net 
inflow of $61 million from dealings in foreign securities. 

Les echanges de valeurs mobilières canadiennes et 
étrangeres en cours avec des non-residents ont produit une 
entrée nette de $2 millions en juillet, ce qui représente un 
revirement de $46 millions par rapport a Ia sortie de $44 
millions enregistree en juin. 

Le commerce de valeurs mobilières canadiennes avec 
des non-residents a donné lieu a une entrée nette de $17 
millions en juillet, contre une sortie nette de $65 millions en 
juin. On a observe un revirement net de plus de $130 millions 
au chapitre des transactions sur actions ordinaires et privilé-
glees, puisqu'on est passé d 'unc sortie nette de $117 millions en 
juin a une entrée nette de $14 millions en juillet. Cela a lait suite 
au niveau exceptionnel des rachats effectuCs par les residents 
des Etats-Unisenjuin, en rapport avec l'acquisition par lAlher-
ta Gas Trunk Line Company Ltd. d'un intérét substantiel dans 
Ia Husky Oil Ltd. L'entrée nette au titre des transactions sur 
obligations canadiennes (garanues et non garanties) a diminué 
pour passer de plus de $50 millions en juin a $3 millions en 
juillet. La valeur des transactions brutes sur ces instruments a 
atteint son niveau Ic plus bas depuis mai 1975. Les ventes 
d'ohligations aux residents du Royaume-Uni ont affichC une 
forte baisse, passant de $49 millions a $ II millions. 

Les echanges de valeurs étrangères se sont soldCs par 
une sortie de $15 millions en juillet, contre une entrée nette de 
$2 1 millions en juin. Les echanges bruts d 'actions avec les 
Etats-Unis ont enregistre un recul considerable qui traduit Ia 
baisse de I'aciivité boursière a New York: ils ont produit une 
sortie neue de quelque $13 millions en juillet, comparativement 
a une entrée nette de $19 millions en juin. 

Durant les sept premiers mois de l'année, les operations 
sur valeurs mobiliCres avec des non-residents se sont soldCes par 
une sortie de $140 millions. Les echanges de valeurs mobilières 
canadiennes ont donnC lieu a une sortie nette de $201 millions 
qui a été partieltement compensee par une entrée nette de $61 
millions au titre des transactions sur valeurs mobiliCres 
etrangeres. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residenl 

AU Residents of the 
non-residents United States 

Tous R*sidents des 
non-residents Etats-Unis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

No. 
millions of dollars 

1 1976 	- 	Year ..................................................................... 2,265.1 1,785.2 + 479.8 758.4 806.0 - 47.6 

2 1977 	- 	Year ..................................................................... 2,271.4 2,122.4 + 148.9 1,076.2 930.4 + 145.8 

3 1978 	- 	7 	Months ............................................................ 1,421.6 1,622.5 - 201.0 749.4 818.2 - 68.8 

4 1977 	- 	January 	.............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
5 l"ebruary 	............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
6 March ................................................................. 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
7 1st 	quarter 	.................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

8 April 	................................................................... 225.7 127.0 + 98.7 92.9 49.9 + 41.0 
9 May ..................................................................... 178.5 148.9 + 29.6 90.3 58.3 + 

10 June .................................................................... 188.2 170.2 + 18.0 81.4 80.2 + 	I 
11 2nd 	quarter ................................................... 592.6 446.4 + 	146.1 264.8 188.7 + 

12 .July ..................................................................... 218.9 170.6 + 48.3 107.1 80.8 + 
13 August ................................................................ 208.8 209.6 - 0.8 108.1 89.3 + 	I" 
14 September 	......................................................... 195.9 179.1 + 	16.8 108.7 85.3 + 23.3 
15 3rd 	quarter .................................................... 623.7 559.8 + 63.8 32:3.9 255.8 + 68.1 

16 October 	.............................................................. 172.5 173.0 - 0.6 60.6 73.8 - 13.3 
17 November .......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 December 	.......................................................... 246.4 217.1 + 29.3 91.8 91.9 - 0.1 
19 4th 	quarter .................................................... 528.4 553.1 - 24.6 232.9 239.6 - 6.7 

20 1978 	- 	january .............................................................. 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
21 February ............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
22 March ................................................................. 227.4 225.3 + 2.1 97.9 99.9 - 2.0 
23 1st 	quarter 	.................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

24 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 21.0 
25 May ..................................................................... 206.5 191.1 + 15.5 117.7 105.9 + 	11.8 
26 .June .................................................................... 280.0 345.2 - 65.3 152.8 251.5 - 98.7 
27 2nd 	quarter ................................................... 686.3 740.5 - 54.1 378.6 475.1 - 96.5 

28 July ..................................................................... 177.6 160.8 + 16.8 109.5 91.1 + 18.4 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Note: Quarterly totals may include amounts related to transactions not allocabi.  
As tigurcs are rounded, 	totals may not equal sum of component p.irt 

I 

n 
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S
TABLEAU 1. Operations nec des non-residents sur des valeurs niobilières canadiennes en circulation 

lcsitients of the 
	

Residents of 
	

All other 
United Kingdom 
	

Continental Europe 	 non-residents 

Residents (IU 
	

Residents d'Europe 
	

Tous autres 
Rovaiime-LJni 	 continentale 	 non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nelles( + ) nettes( + ) nettes( + 

No 
millions de dollars 

391.1 355.1 + 36.0 606.4 408.8 + 197.6 509.2 215.4 + 293.8 Année. 	1976 .................................................... 

462.5 494.9 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 AnnCe. 	1977 .................................................... 2 

286.7 299.8 - 130 284.0 222.6 + 61.4 101.4 282.0 - 180.5 7 	Mois. 	1978 .................................................. 3 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	-Jauvier 	............................................. 4 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 l-'cvrier .............................................. S 
49.7 49.9 - (Li 33.5 35.9 - 2.4 13.8 23.() - 9.3 Mars 	................................................. 6 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 ler 	trimestre ............................... 7 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	------------------------------------------------- 8 
2.0 38.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mu . 	................................................... 9 

i.-'; lu; 8 i. :131 2l + 	:17 1 5 o 13.5 + 	112 (urn 

11 III. II • 	'4 .IiiII 	I 
-Iii ,,I.Ii .1 	I . 	.1 - 	,• I.i, LI4 - 75 .ut 
33.3 38.5 - 5.2 34.5 320 + 2.5 19.4 23.3 - 3.9 Septembre ........................................ 14 

129.1 128.0 + 	1.0 105.0 107.0 - 2.0 65.7 690 - 3.3 3e 	trirnestre -------------------------------- 15 

29.5 :14.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octobre ............................................. 16 
37.3 37.8 - 0.5 35.3 35.3 + 0.1 14.8 15.7 - (1.9 Novembre ........................................ 17 
52.7 59.3 - 6.6 34.2 37.8 - 3.6 67.6 28.0 + 39.6 DCcembre ......................................... 18 

119.5 131.7 - 12.2 102.0 109.7 - 7.6 74.0 72.1 + 	1.9 4e 	trimestre ................................ 19 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	,Janvier 	............................................. 20 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Février .............................................. 21 
33.6 45.4 - 11.7 77.7 29.7 + 48.0 18.1 50.3 - 32.2 Mars 	................................................. 22 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 ler 	t.rimestre ............................... 23 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avril 	................................................. 24 
38.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mai 	................................................... 25 
63.1 42.3 + 20.8 49.9 39.3 + 10.5 14.2 12.1 + 2.2 Juin ................................................... 26 

130.7 122.2 + 8.5 126.3 103.0 + 23.3 50.7 40.1 + 10.6 2e 	trimestre ................................ 27 

26.6 29.6 - 3.0 31.0 30.4 + 0.6 10.5 9.7 + 0.8 .Juillet 	............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre -------------------------------- 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
E)écembre ......................................... 34 

4e 	trimestre ................................ 35 

\;. I.s totilux crimesiriels peuvent comprendre dcs nlonianIs se rapportant I des operations qui ne sont pas propres I un mois donnC. 
1.cs chiflj-es étant arrondis, ks lotaux peuvent ne pas étrc I la somme des élCments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Rçsidents des 
non-residents Etats-tJnis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettest + } nettest + 

No. 
millions of dollars 

I 1976 	- 	Year ..................................................................... 1,876.3 1,818.1 + 58.2 1,700.3 1,647.0 + 53.3 

2 1977 	- 	Year ..................................................................... 1,776.6 1,599.8 + 176.9 1,470.5 1,326.8 + 143.7 

3 1978 	- 	7 	Months ............................................................ 1,297.5 1,236.4 + 61.1 1,097.1 1,051.0 + 46.1 

• 	4 1977 	- 	January .............................................................. 160.2 146.0 + 14.2 143.7 132.1 + 	11.6 
5 February 	............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
6 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
7 1st 	quarter 	.................................................... 432M 414.3 + 18.4 374.3 360.2 + 	14.1 

8 April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 31.2 

9 May ..................................................................... 154.2 123.8 + 30.4 122.5 94.4 + 28.1 

10 .June .................................................................... 149.9 146.1 + 3.8 125.8 119.7 + 6 

Ii 2nd 	quarter ................................................... 471.1 393.3 + 77.8 386.8 318.9 + 

12 .July ..................................................................... 135.8 133.6 + 2.2 108.3 104.0 4 	I 	.1 

13 August ................................................................ 139.7 121.0 + 18.7 116.1 99.5 + 	16.5 
14 September 	......................................................... 143.8 120.8 + 22.9 104.3 96.1 + 8.2 
15 3rd 	quarter .................................................... 422.5 377.1 + 45.4 331.8 301.4 + 30.5 

16 October 	.............................................................. 131.4 110.1 + 21.3 108.3 90.5 + 	17.8 
17 November ................ .......................................... 156.3 154.7 + 	1.6 129.3 127.6 + 	1.7 
18 December 	.......................................................... 161.7 148.5 + 13.2 138.9 126.5 + 	12.4 
19 4th 	quarter .................................................... 450.4 415.2 + 35.2 377.5 346.3 + 31.2 

20 1978 	- 	January .............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
21 February ............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
22 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
23 1st 	quarter 	.................................................... 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

24 April 	................................................................... 185.8 184.1 + 1.7 153.9 161.6 - 7.8 

25 May ..................................................................... 272.6 267.9 + 4.7 233.6 231.2 + 2.5 

26 .June .................................................................... 238.3 217.6 + 20.7 205.1 188.7 + 16.5 

27 2nd 	quarter ................................................... 712.3 686.0 + 26.3 607.9 597.9 + 10.0 

28 .July ..................................................................... 163.2 177.8 - 14.6 134.3 152.0 - 17.7 

29 August ................................................................ 
30 September ......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular munth. 
As figures are rounded, totals may not equal sum of cumponent parts. 

I 

n 

I 
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i'AR1iAU 2. Operations avec des non-residents sur des valeurs inobilières étrangères en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaume- t ni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sates Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) net tes( + 

No 
millions de dollars 

54.4 53.1 + 1.3 29.6 36.6 - 7.0 92.0 81.4 + 10.6 AiiiiCe, 	1976 ---------------------------------------------------- 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année, 	1977 ---------------------------------------------------- 2 

87.3 90.0 - 2.7 27.3 23.6 + 3.7 85.7 71.7 + 14.0 7 	Mois, 	1978 .................................................. 3 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	.ianvier ............................................. 4 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 Février .............................................. 5 

13.6 11.7 + 1.9 2.0 0.7 + 1.3 9.1 7.4 + 	1.7 Mars 	................................................. 6 
25.0 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 ler 	trimestre ............................... 7 

10.0 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 8 
9.7 9.5 + 0.2 3.5 3.9 - 0.4 186 16() + 26 ....................................................... 9 

Ii:) -- 	4.7 2,1,  3.9 - 	1.1 11.7 8.2 + 	:15 .luiti. 
1PI -7..) IT:) .12) I 	I 	1 2,rIc),Ir II 

Ii - 11 6 111 	1 I 	., .JtiiHii 
ILl 1(1.2 + 	((.9 4.1) .1.7 + 	(). +.4 .l +- 	(L .Ai) 	.................................................. 13 
22.5 12.7 + 9.8 3.4 4.4 - 1.)) 13.6 7.6 + 6.0 Septerubre ........................................ 14 
42.8 36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 	11.1 3e 	trimestre ................................ 15 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 Octohre ............................................. 16 
12.4 10.5 + 	1.9 2.8 2.7 + 0.1 11.8 14.0 - 2.2 Novembre ........................................ 17 
10.0 13.1 - 3.0 2.4 2.4 - 10.4 5.6 + 3.8 1)Ccembre ......................................... 18 
:32.6 36.5 - 4.0 7.3 6.6 + 0.7 33.0 25.8 + 7.3 4e 	trimestre ................................ 19 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	Janvier 	............................................. 20 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 Février .............................................. 21 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 	1.3 Mars 	................................................. 22 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 ler 	trimestre ............................... 23 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 24 
14.3 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	................................................... 25 
12.9 10.9 + 	2.0 (1.6 56 + 	II) 137 124 + 	12 .Jijiii 	............................ 
4ftIi 322 4 	+5 14.I 14..) + 	1.+ 477 .114 1G, 1 2& 	iiIIiwsIrt 	... 27 

115 12+ 34 +-2' 112 4 . ; 4 	1; .Jji 2+ 
............................... 
.'tptemhre..,,  

le 	trirnest ic 11 

() 	Whit.... 	.... 	..... 	.................. 12 
\it 	cinhrt- 	........................................ 33 
I )iiembre......................................... 34 

4c 	trimestre ................................ 35 

I LlrI\ 	riiiiii cl. 	+ .J\iii ii 	r.lrc ic 	rrr'rii,irii . 	. i 	Ic pci.ii ii. rrr 	tic 	'rii 	p.is prupres ii Un 	tunis donn. 
I 	ir(ltc ct,int 	.tirrrdis. Ni.iri\ 	usd11 lid 	IMN CUd 	Cr.irl\ .1 	I.t rrlrrs)u llIiCIiI 



Canadian issues: 
Government of Canada: 

12 	1)irect .......................................................................... 11.5 9.9 
13 	Guaranteed ................................................................. 0. 1 0.5 

Provincial: 
14 	Direct.......................................................................... 2.1 5.1 
15 	Guaranteed................................................................. 6.3 5.0 

16 	Municipal ....................................................................... 0.3 1.2 

17 	Corporations .................................................................. 10.1 5.7 

United States issues: 
18 	Government ................................................................... -- 0.7 
19 	Eurobond........................................................................ 2.2 1.8 
20 	Other............................................................................... 16.2 16.5 

+ 1.5 2.2 4.5 - 2.3 
-0.4 - - - 

- 3.0 0.1 2.8 - 2.7 
+ 1.4 3.3 2.8 + 0.4 

- 0.9 - 0.4 - 0.4 

+ 4.3 1.8 1.7 + 0.1 

- 0.7 - 0.7 - 	7 
+ 04 1.1 - 4- 	I 	I 
- 0.3 15.9 16.4 - . 

- It) - 

TABLE 3. Transactions in Outstanditi 	uctiritius s itli 	\ 	ri-rusitleril s 

July 19Th 

All 1esidents ol 	the 
tion-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	 Sales Purchases Net 

to 	 from sales( + ) 	to from sales( + 

Ventes 	Achats Ventes 	Ventes Achats Ventes 
nettes( + ) nettes( + 

0. 

millions of dollars 

1 	Grand total, Canadian and foreign securities.............340.9 	338.7 + 2.2 	243.8 243.1 + 0.7 

2 Canadian securities, total..............................................177.6 

3 Bonds 	and 	debentures................................................. 30.3 

4 Common 	and 	preferred 	stock ................................... 147.3 

5 Foreign 	securities, 	total................................................. 163.2 

United States Issues: 
6 Bonds 	and 	debentures................................................. 18.4 

7 Common 	and 	preferred 	stock ................................... 126.1 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 3.4 

9 Common 	and 	preferred 	stock ................................... 1.1 

Other foreign issues: 
10 Bonds 	and 	debentures................................................. 9.7 

11 Common 	and 	preferred 	stock ................................... 4.5 

Analysis of bonds and debentures 

160.8 + 16.8 109.5 91.1 + 18.4 

27.3 + 3.0 7.5 12.3 - 4.8 

133.5 + 13.8 102.1 78.8 + 23.2 

177.8 - 14.6 134.3 152.0 - 17.7 

19.0 - 0.6 17.0 17.2 - 

138.9 - 12.7 115.0 130.9 - 

2.3 + 	1.1 0.7 - + 0.7 

1.6 -0.5 0.2 0.2 - 

10.9 - 1.2 0.6 1.7 - 	1.1 

5.2 - 0.7 0.8 1.9 - 1.2 

Note: As figures are rounded, totals may not equal sum of component parts 



I thIJAU 3. Operations mensuelles avec des non-residents sur des valeurs niobilières en circulation 

juillet. 1978 

lesidents of 	the 1cal(lCflt5 of All other 
Iiuite(l Kingdom (nit iricotal Europe non-residents 

Hesidents du Residents d'Europe Tous autres 
Rovaume-Uni continentale non-residents 

Genre d'émission 
Sales l'uruhases Net Sales l'urchases Net Sales Purchases Net 

to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nette.s( + 

No 
millions de dollars 

38.1 42.4 - 4.3 37.3 33.8 + 3.5 21.7 19.3 + 2.4 Total gCnCral. saleurs ,nobihCres 1 
canadiennes Ct elrangeres. 

26.6 29.6 - 3.0 31.0 30.4 + 0.6 10.5 9.7 + 0.8 Valeurs 	canadiennes. 	total ........................... 2 

10.5 7.5 + 3.0 9.5 5.2 + 43 2.9 2.4 + 0.5 Obligations garanties et non 3 
garanties. 

16.1 22.2 - 6.0 21.5 25.2 - 3.7 5.6 7.3 + 0.3 Actions ordinaires et privilegiees .......... 4 

11.5 12.8 - 13 6.2 3.4 + 2.8 11.2 9.6 + 1.6 Valeurs 	ClrangCres, 	total.............................. 5 

. 
Emissions des Etata.tlnis: 

1 	I 1.3 - 0.2 0.3 0.5 - 0.2 - - - Obligations garanties et non 6 
garant lea. 

2.8 + 0.2 2.0 1.4 + 0.6 6.2 3.7 + 2.5 Actions ordinaires et privilégiées .......... 7 

Emissions (lu Hoyaume- tnis: 
1.4 1.8 - 0.5 0.4 0.4 + 0.1 0.9 0.1 + 0.8 Obligations garanties et non S 

garan ties. 
0.9 1.3 - 0.4 - - - - - - Actions ordinaires et 	privilCglees .......... 9 

Autres emissions CtrangCres: 
4.6 4.4 + 0.2 2.0 1.0 + 0.9 2.5 3.8 - 1.2 Obligations gararities et non 10 

garanties. 
05 1.1 - 0.6 1.6 0J + 	1.5 1.6 2.0 - 0.4 Actions ordinaires et privilégiées .......... 11 

Analyse des obligations garantics 
ci non garanhics 

Emissions canadienries: 
Gotivernement du Canada: 

5.1 3.6 + 	1.6 3.3 1.7 + 1.6 08 OA + 	((.7 Emissions 	directes................................. 12 
- 0.5 - 04 - - - - - - Emissions 	garanties............................... 13 

Pr9vinces: 
1.1 0.4 + 0.7 0.7 0.6 + 02 0.1 1.3 - 1.2 Emissions 	directes ................................. 14 
0.5 0.9 - 0.4 1.4 0.6 + 0.7 1.2 0.6 + 0.7 Emissions 	garanties............................... 15 

0.1 03 - 0.2 0.2 0.4 - 0.2 - 0.1 - Municipalités .............................................. 16 

3.6 1.8 + 	1.8 3.9 1.8 + 2.1 0.7 0.3 + 0.4 Societés ........................................................ 17 

Emissions des Etats-Llmiis: 
- - - - - - - - Gouvernement............................................. 18 

1 1.3 - 0.2 - 0.4 - 0.4 - - - Eurobonds.................................................... 19 
- - 0.3 - + 0.2 - - - Autres........................................................... 20 

\ota: L.es chiWres étant arrondis, les totaux pcuvent ne pas We égaux a Ia sommc des ClCmcnts. 
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TABLE 4. Transactions in Outstanding Securities with un-rc'i(knI 

Year-to-date - July 31, 1978 
	 I 

Type of issue 

All 1CsI(l&'iIts 	ot 	the 
non-residents United States 

Tous lsidents des 
non-residents Etats-tinis 

Sales 	Purchases Net Sales 	Purchases Net 
to 	 from sales( + ) to 	 from salcs( + 

Ventes 	Achats Ventes Ventes 	Achats Ventes 
nettes( + ) nettes( + 

millions of dollars 

1 Grand total. Canadian and Foreign securities ............. 2,719.1 	2,858.9 	- 139.9 	1.8463 	1,869.2 	- 22.7 

2 Canadian 	securities, 	total.............................................. 1,421.6 1,622.5 - 201.0 749.4 818.2 - 68.8 

3 Bonds 	and 	debentures................................................. 520.4 526.3 - 5.9 157.0 106.5 + 50.5 

4 Common 	and 	preferred 	stock ................................... 901.2 1,096.2 - 195.0 592.4 711.7 - 119.3 

5 Foreign 	securities, 	total................................................. 1,297.5 1,236.4 + 61.1 1,097.1 1,051.0 + 46.1 

United States issues: 
6 Bonds 	and 	debentures................................................. 108.1 102.8 + 5.3 89.8 84.5 + 5 4 

7 Common 	and 	preferred 	stock ................................... 1,050.7 994.0 + 56.7 982.8 925.1 + 57 7 

United Kingdom issues: 
8 Bonds 	and 	debentures................................................. 23.8 16.4 + 7.3 0.8 2.0 - 1.2 

9 Common 	and 	preferred 	stock ................................... 8.7 8.1 + 0.6 2.5 3.2 - 0.7 

Other foreign Issues: 
10 Bonds 	and 	debentures................................................. 77.6 87.2 - 9.6 14.5 27.6 - 13.1 

11 Common 	and 	preferred 	stock ................................... 28.6 27.8 + 0.8 6.7 8.7 - 2.0 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 303.6 312.7 - 9.1 75.5 34.5 + 41.0 
13 Guaranteed................................................................. 3.9 3.5 + 0.4 1.6 0.7 + 1.0 

Provincial: 
14 Direct.......................................................................... 38.7 68.1 - 29.4 15.2 34.7 - 19.5 
15 Guaranteed................................................................. 33.5 41.5 - 8.0 13.1 13.2 - 

16 Municipal ....................................................................... 2.7 13.1 - 10.4 1.5 7.8 - 6.3 

17 Corporations .................................................................. 138.t) 87.5 + 50.6 50.0 15.7 + 34.3 

United States issues: 
18 Government ................................................................... 5.7 6.9 - 1.2 5.6 5.5 - 
19 Eurobond........................................................................ 9.1 12.6 - 3.6 1.3 0.3 + 
20 Other............................................................................... 93.3 83.3 + 10.0 82.9 78.6 + 	I 4 

Note: As figures are rounded, totals may not equal sum of component parts. 

is 



117.0 63.5 + 53.5 92.7 23.7 + 69.1 18.3 191.0 - 172.7 
0.2 1.5 - 1.3 1.3 0.9 + 0.4 0.8 0.4 + 0.3 

10.0 23.4 - 13.4 11.2 7.7 + 3.5 2.3 2.4 - 0.1 
I0.1 17.8 - 7.7 5.6 7.5 - 1.8 4.6 3.0 + 	1.6 

0.2 3.8 - 3.6 0.9 1.2 - 0.3 0.1 0.3 - 0.2 

45.1 39.1 + 6.0 29.7 22.7 + 7.0 13.3 10.0 + 3.3 

1.2 - 1.2 0.1 0.1 - - - - 
II 10.7 - 5.8 0.6 0.4 + 0.2 2.2 1.1 + 	1.1 
7 5 2.7 + 4.8 0.9 0.4 + 0.5 1.9 1.5 + 0.4 

Emissions canadiennes: 
Gouvernement du Canada: 

missions 	directes .................. ............... 12 
Emissions 	garanties............................... 13 

PrQv inces: 
Emissions 	directes................................. 14 
Emissions 	garanties............................... 15 

Municipalités .............................................. 16 

Sociétés........................................................ 17 

Emissions des Etats-Unis: 
Gouvernement ............................................. 18 
Eurobonds.................................................... 19 
Autres........................................................... 20 . 
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S 

F \Rt.I'\I 4. Op..raiions aec des non-residents sur des vateurs mobilières en circulation 

Depuis le debut de I'annCe - 31 juillet. 1978 

Rujd.tils of thc 	 1tsidents o 	 All other 
United Kingdom 	 Cont mental Europe 	 non-residents 

Residents du 	 Residents d'Europe 	 Tous autres 
Royaume.Uni 	 ('ontinentale 	 non-residents 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 	 Genre démission 
to 	from 	sales( + ) 	to 	from 	sales( + ) 	to 	from 	sales( + 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 

	

nettes( +) 	 nettes( +) 	 net(es( +) 
No 

millions de dollars 

374.1 389.8 - 15.7 311.3 246.2 + 65.1 187.2 353.7 - 166.5 Total general. 	akurs mobiliCres 
canadiennes ci CtrangCrcs. 

286.7 299.8 - 13.0 284.0 222.6 + 61.4 101.4 282.0 - 180.5 Valcurs 	canadiennes. 	total ...........................2 

182.7 149.1 + 33.6 141.4 63.6 + 77.8 39.4 207.1 - 167.7 Obligations garanties et non 	 3 
garanties. 

104.1 150.7 - 46.6 142.6 159.0 - 16.3 62.1 74.9 - 12.8 Actions ordinaires et privilegiees ..........4 

87.3 90.0 - 2.7 27.3 23.6 + 3.7 85.7 71.7 + 14.0 Valcurs 	etrangeres. 	lolal .............................. 	5 

Emissions des Etats-tfnis: 
2.4 14.6 - 2.2 1.7 1.0 + 0.7 4.2 2.7 - 1.5 Obligations garanties et non 	 6 

: 4.6 
garanties. 

6 14.8 - 0.3 15.3 16.3 - 1.0 38.0 37.8 + 0.2 Actions ordinaires et privilCgiées ..........7 

Emissions clu Royaume.tJni: 
18.3 13.2 + 5.1 0.6 0.6 - 4.1 0.6 + 3.5 Obligations garanties et non 	 8 

garanties. 
5.9 4.6 + 	1.4 0.1 0.3 - 0.2 0.2 0.1 + 0.1 Actions ordinaires et privilégiCes ----------9 

Autres emissions étrangCres: 
33.() 39.3 - 6.4 4.1 2.4 + 	1.7 26.1 17.9 + 8.2 Obligations garanties et non 	 10 

garanties. 
:3.2 3.5 - 0.3 5.5 3.0 + 2.5 13.2 12.6 + 0.6 Actions ordinaires et privilégiées .......... 	11 

Analyse des obligalions garanhics 
ci non garanhies 

Ia: Les chiffres Ctant arrondis, les totaux peuvent nc pas dire egaux a Ia somme des ClCments 



Net Sales 
sales( + ) to 

Ventes Ventes 
nettes( +) 

millions of dollars 

+ 559.6 201.9 

+ 240.5 294.4 

- 5.9 157.0 

- 35.3 19.0 
- 0.5 20.5 

+ 18.2 34.6 
- 17.8 74.1 

+ 80.8 22.1 
+ 	10.7 11.7 
+ 25.8 11.4 

+ 	117.2 45.3 

+ 29.4 11.6 
+ 32.3 50.3 
+ 31.2 45.7 
+ 92.6 107.6 

- 1.3 20.3 
+ 29.7 27.3 
+ 19.0 18.7 
+ 48.5 67.4 

- 148.6 15.6 
+ 2.7 23.8 

+ 29.2 29.7 
- 113.7 69.1 

+ 43.6 27.3 
+ 6.8 25.9 

+ 51.4 24.1 
+ 104.8 80.4 

Residents of the 
United States 

ésidents 
Etats-Unis 

Purchases Net 
from sales( + 

Achats Ventes 
nettes( + 

	

181.1 	+ 20.9 

	

249.2 	+ 45.2 

	

106.5 	+ 50.5 

	

39.8 	- 20.8 

	

28.5 	- 7.9 

	

28.3 	+ 6.3 

	

96.8 	- 22.7 

	

10.2 	+ 12.0 

	

17.5 	- 5.7 

	

16.2 	- 4.8 

	

43.8 	+ 1.5 

	

11.8 	-0.2 

	

28.9 	+ 21.4 

	

26.4 	+ 19.3 

	

67.5 	+ 40.1 

	

23.6 	- 3.4 

	

6.6 	+ 20.7 

	

10.9 	+ 7.9 

	

41.1 	+ 26.3 

	

16.9 	- 1.3 

	

7.0 	+ 16.8 

	

19.2 	+ 10.6 

	

43.0 	+ 26.1 

	

9.8 	+ 17.5 

	

26.1 	- 0.2 

	

15.2 	+ 8.9 

	

51.2 	+ 29.2 

S 

+ 3.0 	7.5 
	

12.3 	- 4.8 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 	 I 

Bonds and debentures 

Obligations garanties et non garanties 

All 
non-residents 

Period Tous 
non- residents 

	

8a!es 	l'urchases 
to 	trom 

	

Ventes 	Achats 

N 

1 	1976 - Year .......................................................... --- ........ 	1,114.3 

2 	1977 - Year ..................................................................... 	1,032.() 

3 	1978 - 7 Months ............................................................ 	 520.4 

4 	1977 	- 	januar 	--------------------------------------------------------------- 71.8 
5 	February ------------------------------------------------------------ 66.0 
6 	March ................................................................. 92.9 
7 	 1st 	quarter .................................................... 230.8 

8 	April 	................................................................... 119.0 
9 	May ..................................................................... 66.0 

10 	.June ......................................... . .......................... 86.0 
11 	 2nd 	quarter ................................................... 271.0 

12 	July ..................................................................... 82.3 
13 	August ................................................................ 118.9 
14 	September 	......................................................... 102.8 
15 	 3rd 	quarter .................................................... 304.1 

16 	October 	.............................................................. 70.8 
17 	November .......................................................... 7t).6 
18 	December .......................................................... 83.6 
19 	 4th 	quarter .................................................... 226.1 

20 	1978- 	January 	.............................................................. 71.3 
21 	February 	............................................................ 58.0 
22 	March ................................................................. 118.7 
23 	 1st 	quarter .................................................... 248.0 

24 	April 	................................................................... 82.6 
25 	May ............................................ ......................... 58.7 
26 	June .................................................................... 97.8 
27 	 2nd 	quarter ................................................... 242.1 

28 	July ..................................................................... 30.3 
29 	August ................................................................ 
30 	September ......................................................... 

31 	 3rd 	quarter .................................................... 

32 	October 	.............................................................. 
33 	November .......................................................... 
34 	December 	......................................................... 
35 	 4th 	quarter ................................................... 

582.8 

791.5 

526.3 

107.2 
66.5 
74.7 

248.6 

38.2 
55.3 
6(1.2 

153.7 

53.0 
86.6 
71.6 

211.6 

72.1 
40.9 
64.5 

177.6 

219.9 
55.3 
89.6 

361.7 

38.9 
51.9 
46.4 

137.3 

27.3 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular mont 
As figures are rounded, totals may not equal sum of component parts. 
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I tBLFAtJ 5. Operations a'ec des non-residents siir des obligations canadiennes, garanties et non garanties et 
des 'actions ordimures et privilCgiCes en circulation 

Common and preferred stocks 

Actions ordinaires et prtvilégiées 

All Residents of the 
non-residents Uiiitcd States 

Tous Rsidents des 
non-residents Etats- Un is l'ériode 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

No 

millions de dollars 

1,122.7 1,202.4 - 79.7 556.5 625.() - 68.4 	AnnCe, 1976 .................................................... 1 

1,239.5 1,331.0 - 91.5 781.8 681.2 + 100.6 	Année, 1977 .................................................... 2 

901.2 1,096.2 - 195.0 592.4 711.7 - 119.3 	7 Mois, 1978 	.................................................. 3 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 	1977 - .Janvier 	............................................. 4 
103.3 104.8 - 1.6 61.6 53.6 + 8.1 Février .............................................. 5 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 Mars 	................................................. 6 
296.0 314.5 - 18.5 180.4 149.4 + 	31.() icr 	triniestre ............................... 7 

88.8 + 18.0 70.7 39.7 + 31.0 Avril 	................................................. 8 
93.6 + 18.9 78.6 40.9 + 37.7 Md 	................................................... 9 

110.0 - 7.8 70.1 64.0 + 6.1 Juiii ................................................... 10 
I 6 292.7 + 28.9 219.5 144.9 + 74.6 2e 	trimestre ................................ 11 

13O6.5 117.6 + 18.9 95.5 69.0 + 26.6 ,Juillet 	............................................... 12 
89.9 1230 - 33.1 57.8 60.4 - 2.6 Ao(it 	.................................................. 13 
93.1 107.5 - 14.4 63.0 59.0 + 4.1 Septembre ........................................ 14 

319.5 348.3 - 28.7 216.3 188.3 + 28.0 3e 	trimestre ................................ 15 

74.5 100.9 - 26.4 40.3 50.2 - 9.9 Octobre ............................................. 
95.2 120.8 - 25.6 51.0 66.3 - 15.3 Novembre ........................................ 1 

 6 
17 

131.3 152.5 - 21.2 73.1 81.1 - 8.0 DCceinhre ......................................... 18 
302.4 375.5 - 73.1 165.5 198.5 - 33.0 4e 	trimestre ................................ 19 

103.0 106.9 - 3.9 61.9 56.5 + 5.4 	1978 - .Jan 	icr 	............................................. 20 
96.6 91.0 + 5.6 60.7 46.2 + 14.6 FCvrier .............................................. 21 

108.7 135.7 - 27.0 68.2 80.8 - 12.6 Mars 	................................................. 22 
309.7 359.6 - 49.9 192.1 208.9 - 16.8 icr 	trimestre ............................... 23 

112.9 129.9 - 17.0 77.1 73.6 + 3.5 Avril 	................................................. 24 
147.9 139.1 + 8.7 91.8 79.7 + 	12.0 Maj 	................................................... 25 
182.2 298.9 - 116.7 128.7 236.3 - 107.6 Juin ................................................... 26 
444.2 603.2 - 158.9 298.2 423.9 - 125.7 2e 	trimestre ................................ 27 

147.3 133.5 + 13.8 102.1 78.8 + 23.2 .J(jiIl('l 	............................................... 28 
AoC*t .................................................. 29 
Sepemhre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
DCcembre ......................................... 34 

4e 	trimestre ................................ 35 

LS totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui nc sont pas propres a un mois donné. 
cs chiffres Ctant arrondis, 	les totaux peuvent ne pas Ctre Cgaux a Ia sommc des ClCments. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(I) 

	

4 
1977 

Type of issue 

Bonds and debentures: 
Government of Canada: 

1 	Direct.............................................................................................. 
2 	Guaranteed ..................................................................................... 

Provincial government: 
3 	Direct.............................................................................................. 
4 	Guaranteed ..................................................................................... 
5 	Municipal government (including institutions)......................... 
6 	Corporations ...................................................................................... 

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ...................................................... 

9 	 Total ................................................................................ 

Year 
II III IV - 

Année 
millions of dollars 

'rrade in outstanding securilies 

+7 +67 +48 +43 +165 
—1 +2 +1 +1 +3 

—19 +21 —6 —12 —16 
—5 +10 +33 +6 +44 
—2 —5 —2 —3 —12 
+2 +22 +19 +13 +56 

—18 +117 +93 +48 +240 

—18 +29 —29 —73 —91 

- 36 + 146 + 64 - 25 + 149 

New issues 

Bonds and debentures: 
Government of Canada 

10 	Direct ....................................... ...................... ................................. 
11 	Guaranteed ..................................................................................... 

Provincial government: 
12 	1)irect.............................................................................................. 
13 	Guaranteed ..................................................................................... 
14 	Municipal government (including institutions) ......................... 
15 	Corporations ...................................................................................... 

16 	Sub-total, bonds and debentures ........................................... 

17 Common and preferred stocks...................................................... 

18 	 Total ................................................................................ 

+ 18 	+ fl 	+ 96 	+ 167 	+ 252 

+ 561 + 330 + 397 + 230 + 	1,518 
+ 133 + 422 + 786 + 146 + 1487 
+ 116 + 64 + 90 + 103 + 373 
+ 596 + 564 + 525 + 595 + 2.280 

+ 1.424 + 	1.411 + 1,894 + 	1,181 + 5,910 

+2 +2 +13 +9 +26 

+ 1.426 + 1,413 + 1.907 + 1,190 + 5,936 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct .............................................................................................. - 1 - 49 - 83 - I - 134 
20 Guaranteed ..................................................................................... - - 3 - - - 3 

I'rovincial government: 
21 Direct.............................................................................................. -  36 - 65 - 50 - 45 - 196 
22 Guaranteed ..................................................................................... -60 - 17 - 16 - 16 - 109 
23 Municipal 	government 	(including institutions) ......................... - 24 - 21 - 14 - 34 - 93 
24 Corporations ...................................................................................... -116 - 149 - 47 - 67 - 379 

25 Sub-to(al, 	bonds 	and 	debentures ........................................... -  237 - 304 - 210 - 163 - 914 

26 Common 	and 	preferred 	stocks ...................................................... 18 - 4 - - 2 - 24 

27 Total ................................................................................ - 255 - 308 - 210 - 165 - 938 

I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in he 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non-rCsidents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions, remboursemenls)( I) 

1978 

Year 	 Genre démission 
11 	 111 	 IV 	 - 

Année 	 No 
millions de dollars 

Commerce de valeurs mubilièrcs en circulation 

Obligations garanlies et non garanties: 
Gouvernement du ('u,atda: 

- 88 + 77 1inissions 	diretes ...................... . ................................................. I 
+ 1 - Emissions 	garanties ...................................................................... 2 

PrQvinces: 
- 28 + I Emissions 	directes ........................................................................ 3 
- 7 - 2 Emissions 	garanties ...................................................................... 4 
- 8 - 2 Municipalités 	(y 	compris 	institutions) ........................................ 5 

+ 16 + 31 Sociétés ................................................................................................ 6 

- 114 + 105 Total parliel, obligations garanties ci non garanlios ........... 7 

- 50 - 159 Actions 	ordinaires 	et 	privilegiëes ................................................... 8 

- 164 - 54 Total ................................................................................. 9 

Nouclles emissions 

. Obligations garanties et non garanties: 
Gopvernement du Canada: 

+ I179 emissions 	directes ........................................................................ 10 
- - Emissions 	garanties ...................................................................... 11 

PrQvinces: 
+ 342 + 708 emissions 	directes ........................................................................ 12 
+ 137 + 346 Emissions 	garanties ...................................................................... 13 

+ 35 + 43 Municipalités 	(y 	compris 	institutions) ........................................ 14 
+ 798 + 442 SocjCtCs ................................................................................................ 15 

+ 1,378 + 3,018 Total partiel. obligations garanlies ci non garanties ........... 16 

+ 2 + 93 Actions 	ordinaires 	et 	privilCgiées ................................................... 17 

+ 1.380 + 3 1 111 Total ................................................................................. 18 

Remboursements 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

- 7 - 2 Fmissions 	directes ........................................................................ 19 
- - Emissions 	garanties ...................................................................... 2t) 

Pr9vinces: 
—41 - 29 Emissions 	directes ........................................................................ 21 
- 62 - 9 Emissions 	garanties ...................................................................... 22 
- 21 - 25 Municipalttés 	(y 	compris 	institutions) ........................................ 23 
- 47 - 92 Sociétés ................................................................................................ 24 

- 178 - 157 Total partiel, obligations garanties ci non garanlics ........... 25 

- 2 - Actions 	ordinaires 	et 	privilégiées ................................................... 26 

- 180 - 157 Total ................................................................................. 27 

On trotvera one presentation ci one analyse plus complete des mouvcments de capitaux a long terme ci a Court terme du Canada dans Ia 
publication 	Estimations trimestrielles de Ia balance canadienne des paiements internalionaux (Catalogue 67-00 I 
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TABLE 7. Proceeds of New Issues (of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-residents 

Entre le Canada et tous lea non-residents 

'I'ype of issue 	 1977 	 1978 

Year Year 
I II 111 IV - I II 	III 	IV 	- 

No. Année Année 
millions of dollars 

Paable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
I I)irect 	................................. 18 31 96 107 252 66 54 
2 Guaranteed ............................. - - - - - - 

Provincial government: 
3 l)irect 	................................. 79 1 1 7 88 - 3 
4 Guaranteed ............................. 7 5 3 3 18 5 7 
5 Municipal government lincludiiig institutions) 16 26 16 12 70 4 3 
6 Corporations 	............................. 247 263 90 93 693 23 20 

7 Sub-total 	............................. 367 326 206 222 1.121 98 87 

8 Common and preferred stocks ................ 2 2 13 9 26 2 93 

9 Total ............................... 369 328 219 231 1.147 100 180 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

It) 	l)irect 	................................. - - - - - - 1421 
II 	Guaranteed ............................. - - - - - - 

l'rovincial government: 
12 	l)irect 	................................. 482 329 396 223 1,430 342 7IL 
13 	Guaranteed ............................. 126 417 783 143 1.469 132 3 
14 	Municipal government (including institutions) 100 38 74 91 303 31 .IH 
15 	Corporations 	............................. 349 301 435 502 1.587 775 422 

16 	Sub-total 	............................. 1,057 1.085 1.688 959 4,789 1,280 2,931 

17 	Common and preferred stocks ................ - - - - - - - 

18 	 Total ............................... 1,057 1,085 1,688 959 4,789 1,280 2,931 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A toils les non-residents 

item 	 1977 	 1978 

Year 	 Year 
I 	II 	III 	IV 	- 	I 	II 	ill 	IV 	- 

No 	 Annee 	 nnée 
millions of dollars 

1 	Undelivered balance, beginning of period ...... 439 517 610 266 439 654 1,088 
2 	Offering of current period 	................... 1,502 1,504 1,550 1,569 6,125 1,812 2,134 

3 	Sub-total 	................................. 1,941 2,021 2,160 1.835 6,564 2,466 3,222 

Deduct: 

4 	Proceeds of offering of current period ......... 1,220 1,292 1,501 984 5,597 850 1,91 
5 	Proceeds of offering of prior periods .......... 204 119 393 197 313 528 I30 

6 	Sub-total 	................................. 1,424 1,411 1,894 1,181 5,910 1,378 3,015 

7 	Undelivered balance, end of period 	........... 5)7 610 266 654 654 1,088 204 

I 

I 

I 
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'tABlEAU 7. Produit de Ia vente de nouveHes emissions de valeurs mohilières canadiennes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the ljnited states 

Entre Ic Canada et lea Etats-Unis 

1977 	 1978 	 Genre d'émission 

Year 	 Year 
Ill 	IV 	- 	I 	II 	III 	IV 	- 

Aiiin'e 	 Armée 
	

IN 
millions de dollars 

Psyables en dollars 
canadiens 

Obligations garanties et non garanties: 

Gopvernement do ('anada: 
Emissions directes .....................1 
Emissions garanties ....................2 

Prv tnees: 
Emissions directes .....................3 
Emissions garantles ....................4 

Municipalités (y compris institutions) ......5 
Soc ietes ................................6 

Toial partiel .........................7 

mis ordinaires et privilégmees ............8 

Total..............................9 

Payables au choix ou enhièrement 
en deises étrangeres 

hlugat inns garanties et non garanties: 
I mmivernement du Canada 

Emissions directes .....................10 
Emissions garanties ....................11 

I 'rv inces: 
Emissions directes .....................12 
Emissions garanties ....................13 

Municipalités (y compris institutions) ......14 
Soeiétés ................................15 

Total partiel .........................16 

Actions ordinaires et privilégiees ............17 

Total..............................18 

6 	4 2 12 24 1 3 

I 	I I 5 8 - 2 
4 	2 1 1 8 4 2 
1 	1 1 1 4 4 3 

13 	6 6 8 33 13 8 

25 	14 11 27 77 22 IS 

2 	2 5 2 11 2 93 

27 	16 16 29 88 24 Ill 

. j 1 

4 
00 4 4 92 200 31 40 

226 172 409 432 1,239 583 262 

735 514 998 612 2.859 888 1,591 

735 514 998 612 2.859 888 1.591 

TABLE 8. Offres el Iivraisons de notivelles emissions d'obligations garanhies ci non garanhies 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-tJnis 

1977 	 1978 
	

I)étail 

\'ear 
I 	11 Ill IV - 	 I 	II 	Iii 	IV 

Année 
millions (le dollars 

361 	517 464 200 361 	430 	972 
916 	475 745 869 3,005 	1,452 	693 

1,277 	992 1.209 1.069 3.366 	1,882 	1,665 

409 694 507 2,623 546 621 
119 315 132 313 364 989 

7644 	528 1,009 639 2,936 910 1.610 

SI' 	464 200 430 430 972 55 

Year 

10 

Emissions a livrer en debut de période ...... 
Offres, période en cours ....................2 

Totalpartiel .............................3 

Moiris: 

Produit des offres de Ia periode en cours .....4 
Produit des oltres des périodes antérieures ... 	5 

Tolal parliel .............................6 

Emissions 'm Iivrer en fin ile periude .........7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruments( I) 

AU non-residents 

Tous non-residents 

Transact ions - Opérat ions 	 Amount 
outstanding 

Item 	 .June 30, 
1977 	 1978 	 1978 

Solde 
Year 	 Year 	impave 

111 	IV 	- 	I 	II 	Ill 	IV 	- 	30 juin 
Année 	 Année 	1978 

millions of dollars 

Government of Canada treasury hills: 
I 	Sales 	................................................................ 695 709 938 1,288 3,630 1,399 1,453 
2 	Purehases(2) ................................................... 549 736 850 1,253 3,388 1,448 1,416 
3 	Net ............................................................... + 146 - 27 + 88 + 35 + 242 - 49 + 37 	 791 

Commercial paper:( 3) 
4 	Sales 	................................................................ 307 250 417 347 1,321 325 297 
5 	Purchases(2) ................................................... 220 431 335 437 1,423 440 380 
6 	Net ............................................................... + 87 - 181 + 82 - 90 - 102 - 115 - 83 	 125 

Finance company paper: 
7 	Sales 	................................................................ 1,043 1,298 1.477 1,388 5,206 1,611 1,790 
. 	1'Ir(1l:NLfl IftIl 12) 1.571 1.276 5.104 1.495 1.094 

+ 9 +l,. 4 i2 110 

Oihci (:iiiadiaiihort-1crfl paper: 
l'ros incia I and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 227 	82 	76 	70 	455 	59 	81 
11 	Purchases(2) ............................................... 215 	166 	50 	57 	488 	89 	58 
12 	Net ........................................................... + 12 	- 84 	+ 26 	+ 13 	- 33 	- 30 	+ 23 	 57 

Banks: 
13 	Sales 	............................................................ 70 72 165 121 428 109 169 
14 	Purchases(2) ............................................... 83 69 166 82 400 124 149 
15 	Net ........................................................... - 13 + 3 -1 + 39 + 28 - 15 + 20 	 88 

Other financial corporations: 
16 	Sales 	............................................................ 512 724 869 1,118 3,223 1.059 1,042 
17 	Purchases(2) ............................................... 572 620 785 998 2,975 1,127 1,034 
18 	Net ........................................................... -  60 + 104 + 84 + 120 + 248 - 68 + 8 	 627 

Total, other short-term paper: 
19 	Sales ................................................................ 809 878 1.110 1,309 4,106 1,227 1.292 
20 	Purchases(2) ................................................... 870 855 1,001 1,137 3,863 1,340 1.241 
21 	Net ............................................................... -  61 + 23 + 109 + 172 + 243 - 113 + 51 	 772 

Total: 
22 	SHIes ................................................................ 2,854 	3,135 	3,942 	4,332 14.263 	4,562 	4,832 
23 	Purehases(2) ................................................... 	 2,673 	3,302 	3,760 	4,103 13.838 	4,723 	4,731 
24 	Net ......................................................... + 181 - 167 + 182 + 229 + 425 - 161 + 101 	 2.659 

I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short icrin 	'a :11 h Iir'a! iii 

publication - Quarterly Estimates of the Canadian Balance of inurnw,onal Payments - (Catalogue 67-00 I 
(2) Including maturities. 
(3) Including bankers acceptances. 

I 
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S 
	l'ABLFAtJ 9. Operations sur certains effets du commerce du marché mnonétaire a court termne au Canada(1) 

lesidents of the Ernited States 

Residents des Etats-Linis 

Transactions - Operations 

Detail 
1977 	 1978 

Year 	 Year 
I 	II 	Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

Annéc 	 Année 

millions de dollars 

237 326 346 707 1,616 821 882 
205 266 345 653 1,469 822 884 

+32 +60 +1 +54+147 -1 -2 

301 216 376 302 1,195 269 247 
220 402 297 392 1,311 415 300 

+ 81 -186 + 79 -90 - 116 - 146 -53 

042 1.290 1.457 1.367 5,156 1.541 1.735 
1031 1,278 1,50 1,253 5,118 1.478 1.59:1 

II 4 	i. + 	Ill + 30 -4-03 + 	1.12 

161 	65 	62 	56 	344 	39 	57 
156 	107 	35 	40 	338 	71 	38 
+5 -42 +27 +16 +6 -32 +19 

70 	69 	143 	117 	399 	104 	133 
83 	68 	142 	80 	373 	120 	112 

	

-13 +1 	+1 +37 +26 -16 +21 

504 	716 	802 1,045 3.067 	966 	945 
551 	603 	745 	939 2,838 1.062 	913 

-47 + 113 + 57 + 106 + 229 -96 + 32 

735 	850 	1,007 1,218 3,310 1,109 1,135 
790 	778 	922 1,059 3,549 1,253 1,063 

- 55 + 72 + 85 + 159 + 261 - 144 + 72 

Bons du trésor du Gouvernement du Canada: 

	

Ventes .................................................................................... 	1 
Achats(2) .............................................................................. 2 

Net ..................................................................................... 3 

Eflets de commerce canadies(3): 
Ventes .................................................................................... 4 
Achats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Eficts des societCs de financemcnt: 

	

Ventes .......................... .......................................................... 	7 

Nvi 
- 	 - 	 -- 

9 

Autres ci lets de coiortteicc cantdicns: 
Admiiiistration proviiiuiales et inunicipales, 

garantles et non garanties: 
Ventes ................................................................................ 10 
Achats(2) .......................................................................... 11 

Net ................................................................................. 12 

Banques: 

	

Ventes ................................................................................ 	13 
Achats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres soejétés de finanement: 
Ven(es ................................................................................ 16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total, autres cffets S cour-tcrme: 
Ventes .................................................................................... 19 
Achats(2) .............................................................................. 20 

Net ..................................................................................... 21 

Total: 
2.315 	2,682 	3,186 	3,594 	11,777 	3,740 	3,999 	 Veiites ............................................................ ........................ 22 
2,246 	2,724 	3,120 	3,357 	4,473 	3,968 	3,840 	 Achats(2) .............................................................................. 22 
+ 69 	- 42 	+ 66 + 237 + 330 - 228 + 159 	 Net .............................................................................. 24 

I On trouvcra une presentation Ct unc analyse plus complete des mouvements de capitaux a long tcrmc ct a court terme du Canada dans Ia 
publication - Es:imaxion.c trimestrielles de Ia balance canadienne des puiements internazionaux (Catalogue 67-00 I). 

21 Y compris amortissemeru. 
(3) Y compris Ics acceptations hancaircs. 



- 22 - 

TABLE 10. Selected Capital Market Staiistic 

prices  Stock 

Cours des actions Certains rendeinents du marchC des capll.u\ 
United States Long-term 

Canada - - - 

Etats-LJnis Long terme 
Standard 

Statist ks and 
Canada I'oor's Canadian Government United States 

Period Composite ('omposite industrials of Canada government 
134 500 average average average 

1971=1(8) 1941.43=10 (1) (2) (3) 

lndke Indice Moyenne Moyenne Moyenne 
general general des du du 
134 de 500 valeurs gouvernement gouvernernent 

Statistique de industrielles do - 	des 
Canada Standard canad lennes Canatla Etats- tJnis 

1971= 100 and Poor's (1) (2) (3) 
No. 1941-43=10 

1 1976 	- 	January --------------------------------------------------------------- 102.2 96.86 10.75 9.29 6.94 
2 February............................................................. 110.3 100.64 10.69 9.27 6.92 
3 March 	................................................................. 110.6 101.08 10.82 9.39 6.87 
4 April.................................................................... 110.0 101.93 10.64 9:14 6.73 
5 May 	..................................................................... 111.7 101.16 10.57 9.32 6.99 
6 June..................................................................... 109.8 101.78 10.74 9.35 6.92 

7 July 	..................................................................... 108.1 104.20 10.68 9.37 6.85 
8 August 	................................................................ 107.8 103.29 10.42 9.24 6.79 
9 September .......................................................... 107.4 105.45 10.33 9.16 6.70 

I() October ............................................................... 102.1 101.89 10.25 9.09 6.65 
ii November 	.......................................................... 97.9 101.19 10.04 8.82 6.62 
12 December ........................................................... 97.0 104.66 9.83 8.47 

13 1977 	- 	.January ............................................................... 100.3 103.81 9.76 8.52 6 
14 February............................................................. 101.1 100.96 9.83 8.62 7 
15 March 	................................................................. 102.6 1(8)57 9.88 8.83 7 
16 April.................................................................... 101.2 99.05 9.82 8.85 7. 
17 May ..................................................................... 99.7 98.76 9.71 8.77 7 
18 .june ..................................................................... 100.6 99.29 9.63 8.72 6 

19 .Julv 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
20 August 	................................................................ 102.2 97.75 9.62 8.57 7.00 
21 September .......................................................... 98.5 96.23 9.55 8.61 6.94 
22 October ............................................................... 96.2 93.78 9.63 8.70 7.08 
23 November 	.......................................................... 95.9 94.28 9.69 8.74 7.14 
24 December ........................................................... 100.0 93.82 9.71 8.77 7.23 

25 1978 	- 	January ............................................................... 97.9 90.28 9.92 9.06 7.50 
26 February............................................................. 97.0 88.98 9.94 9.15 7.60 
27 March 	................................................................. 99.1 88.82 9.95 9.17 7.63 
28 April .................................................................... 104.0 92.71 9.96 9.22 7.74 
29 May ..................................................................... 106.6 97.41 9.95 9.23 7.87 
30 .June ..................................................................... 108.8 97.66 9.95 9.2:1 7.94 

31 .Julv 	..................................................................... 110.4 97.19 9.87 9.17 8.09 
32 August 	................................................................ 
33 September .......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December ........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices lor last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average lor last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
8) Expressed as annual yield. last Wednesday. 
uI1rL: ltj:ik 	. 	( jr'iJ.i .s..'p 	.1. inJi 

I 
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I'ABLFAU 10. Certaines statisliques du marché des capitaux 

S I .))Itdl market yields 
- torwar(l 

Certains rendements do marché des capitaux prernium( +) 

Short-term or 
- discount(-) 

Court terme United-States 

Finance dollar 
company ('ommercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) Période 

Effets des Eufets Bons do trésor Déport( + 
societes (IC de commerce ii 90 jours ou 
Fi,iaiit'emnent ft 90 ,jours Eurodollars Report( - 
ft 90 jours  4) it terrne du 
Canadian United States Canadian 	United States dollar 

(4) (5) (6) 	 (7) Etats-tjnis 
- - - 	- ft 90 jours 

Canada Etats-Ljnis Canada 	Etats-Unis au Canada 
(4) (5) (6) 	 (7) (8) No 

8.94 513 859 	 4.89 5.38 3.73 1976 	- 	.Janvier .............................................. 1 
8.94 5.26 8.79 	 5.00 5.63 3.82 Février .............................................. 2 
9.99 5.26 9.07 	 5.06 563 4.66 Mars.................................................. 3 
9.7:3 5.13 8.99 	 5.04 5.50 4.34 Avril .................................................. 4 
9.2() 5.92 8.94 	 5.65 6.50 3.23 Mai .................................................... 5 
9.20 5.92 8.98 	 5.52 6.06 3.85 .Jtijn 	................................................... 6 

9.34 5.52 9.07 	 5.34 575 3.91 .Juillet ................................................ 7 
9.34 539 9.13 	 5.28 £56 4.20 Aot 	.................................................. 8 
947 5.39 9.11 	5.21 £81 3.75 Septembre ........................................ 9 
9.07 5.13 9.01 	 5.06 5.50 3.80 Octohre ............................................. It) 
8.68 4.87 8.59 	 4.71 5.19 3.91 Novemhre ......................................... 11 

lii 4.75 8.14 	 4.4() 5.13 3.21 !)écembre ......................................... 12 

16 
. 	

77 

487 8.04 	 4.82 5.13 3.03 1977 	- 	.Janvier .............................................. 13 
77 487 7.65 	 4.79 513 2.62 Février .............................................. 14 

487 7.54 	 4.73 538 2.54 Mars.................................................. 15 
487 7.58 	 4.63 5.25 2.52 Avril -------------------------------------------------- 16 

2 5.65 7.05 	 5.28 5.94 1.16 Miii 	.................................................... 17 
19 5.52 7.07 	 5,10 5.75 1.38 Juin 	--------------------------------------------------- 18 

7.25 5.52 7.14 	 5.30 5.75 1.41 .Juillet ................................................ 19 
7.51 6.05 7.14 	 5.73 638 1.28 Aout 	.................................................. 20 
7.25 6.44 7.10 	 6.16 7.00 0:34 Septembre ........................................ 21 
7.51 675 7.24 	 6.39 6.94 0.51 (ktohre ............................................. 22 
751 674 7.26 	 6.24 7.0() 0.44 Novemhre ......................................... 23 
7.23 6.85 7.17 	 6.34 738 - 0.15 Dftcembre ......................................... 24 

7.23 6.98 7.13 	 6.63 7.25 - 0.15 1978 	- 	.Janvier .............................................. 25 
7.28 7.01 7.30 	 6.66 7.38 0.07 I"evrier .............................................. 26 
7.85 6.97 7.73 	 6.50 7.50 047 Mars .................................................. 27 
8:32 7.08 8.19 	 6.49 7.44 0.61 Avril .................................................. 28 
8:37 7.49 8.20 	 6.87 7.94 0.22 Mzii 	.................................................... 29 
8:32 8.03 8.26 	 7.19 8.69 - 0.50 Join 	................................................... 30 

8.63 8.14 8.66 	 7.16 8.50 0.07 Juillet ................................................ 31 
Aout.................................................. 32 
Septembre ........................................ 33 
(ktohre ............................................. 34 
Novemhre ......................................... 35 
I)ccembre ----------------------------------------- 3 7  

I ) Dernier jour ouvrahle du mois. Echéancc moycnnc de 20 ans environ. McLeod. Young. Weir and Company Limited. 
(2) Prix tie cloture du marché pour Ic dcrnicr mcrcredi du mois des emissions directes venant ft CchCancc ou rcmboursahles dans 10 ans ou plus. 
(3) Moycnne quoiidiennc tic Ia semainc prCcedente des emissions vcnani ft CchCancc ou remboursahies dans 10 ans ou plus. United States Federal 

Reserve Bulleut 
(4) Dernier mercrcdj du mois. 
c l)crnicr mcrcrcdi du nioi. Ajustcment sur Ia base d'un rendement rccldc 365 jours ft partir dun escompic dc 360 jours. 
() Moyennc des offrcs Ic jcudi suivani Ic dernier mcrcrcdi du mois. 
7) Moyennc des olrrcs Ic lundi suivant immCdiatcmcnt Ic dernier mcrcredi du mois. Ajustemeni sur Ia based 'un rendement r&l tic 365 jours ft partir 

d'un escompte tie 360 Jours. 
j Rendcrncni ,innuel, l)crnier mcrcrcdi du moi. 

,nhlrce: 	 (.ui.td.i 	ii 	lijtiri 	rtrIIr.' 
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