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SF(TRIII TRANSA(1 IUNS Wil II 	 oPI'.RAIIor'sS AVF( DES NON-RI;sIDF:N IS SLR DES 
NON-RESIDENTS 	 VALFURS MOI4IIJERES 

AUGUST - 1978 - AOUT 

. 

Trade with non-residents in outstanding Canadian 
and fJreign securities produced a net inflow of $12 million 
in August, compared with a revised net outflow of $2 
million in July. The gross value 01' transactions in all major 
classes of securities was up, reflecting the high level of' 
activity in North American capital markets in general. 

Transactions with non-residents in outstanding 
('anadian securities gave rise to a net inflow of $27 million 
in August, as opposed to a net inflow of $13 million in July. 
Fransactions in Canadian debt issues produced a net inflow 
1 nearly $12 million, up from a net inflow of$3 million in 

July, while trading in Canadian equities resulted in a net 
inflow of $15 million, approximately the same as in July. 

Dealings in outstanding foreign securities resulted 
in a net outflow oI$15 million in August, about the same as 
the month earlier. The bulk of the transactions were in 
United States stocks with residents of the United States, 
which resulted in a net outflow of $13 million. 

Le commerce des valeurs mohilières canadiennes et 
étrangères en cours avec des non-residents s'est soldC par une 
entrée de $12 millions en aocit, comparativement a une sortie 
nette rCvisCe de $2 millions en juillet. On a enregistrC un 
rclCvement de Ia valcur brute des transactions pour toutes les 
categories de litres, qui traduit un niveau ClevC d'activitC sur 
l'ensemhle des marches des capitaux d'AmCrique du Nord. 

Les échangcs de valeurs mohiliCres canadiennes en 
cours avec les non-residents ont produit une entrée nette de $27 
millions en aoüt, contre une entrée nette de $13 millions en 
juillet. Les transactions sur titres obligataires canadiens ont 
donné lieu a une entrée nette de pres de $12 millions, en hausse 
par rapport a celle de $3 millions du mois precedent, tandis que 
Ic commerce des actions canadiennes s'est soldC par une entrée 
de $ IS millions, approximativement Cquivalente a celle de 
juillel. 

Les transactions sur valeurs mohiliCres CtrangCres en 
circulation ont provoquC une sortie nette de $15 millions en 
aoQt, a peu pres comme en juillet. Les Cchangcs d'actions 
américaines avee des residents des Etats-Unis ont reprCsentC Ia 
plus forte proportion des operations et se sont soldCs par une 
sortie de $13 millions. 
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I ABLF 1. Transaclions in Outsianding Canadian Securities with Non-residenfs 

All 
	

Residents of,  11w 
noll rLsI(Ieil t 
	

United States 

Résidetits des 
uoii -ièidents 	 Etats- Unis 

Period 

Saks Purchases Net 	Sales Purchases Net 
to from sales( + ) 	to from salcs( + ) 

Ventes Achats Ventes 	Ventes Achats Venus 
nettes( + ) tiettes) + 

No. 
millions of (lollars 

I 	1976 	- 	Year.....................................................................2,265.1 1785.2 + 479.8 	758.4 806.() - 47.6 

2 	1977 	- 	Year.....................................................................2.271.4 2,122.4 + 	148.9 	1,076.2 930.4 4. 	145.8 

3 	1978 	- 	8 	Months............................................................1,669.8 1,848.1 - 178.3 	895.9 946.7 - 50.8 

I 

4 1977 	- 	.January 	.............................................................. 158.5 213.7 .- 55.1 70.6 95.2 - 24.6 
5 February ............................................................ 169.3 171.3 - 2.0 82.2 820 + 0.2 
6 March ................................................................. 198.8 177.6 + 	21.2 101.8 68.8 + 33.0 
7 1st 	quarter 	...................................................... 67 56:1.1 - 36.4 254.6 246.3 + 8.3 

8 April 	................................................................... 225.7 127.0 + 98.7 92.9 49.9 + 	4:1' 
9 May.... .................................................................. 178.5 148.9 + 29.6 90.3 58.3 + 	:ti 

II) June 	.................................................................... 188.2 170.2 + 18.0 81.4 8) 	7 
II 2nd 	quarter ................................................... 592.1; 446.4 + 	146.1 264.8 I 	7 

12 'July ..................................................................... 218.9 170.6 + 48.3 107.1 
13 August ................................................................ 208.8 209.6 - 0.8 11)8.1 51)..) ± 	8.7 
14 September 	......................................................... 195.9 179.1 + 16.8 108.7 85.3 + 23.3 
15 3rd 	quarter.................................................... 623.7 559.8 + 63.8 323.9 255.8 + 68.1 

16 October 	.............................................................. 172.5 17:1.0 - 0.6 60.6 73.8 - 13.3 
17 November.......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 I)ecemher 	.......................................................... 246.4 217.1 + 29.3 91.8 91.9 - ().1 
19 4th 	quarter.................................................... 528.4 553.1 - 24.6 232.9 239.6 - 6.7 

20 1978 	- 	.Januarv 	............................................... ............... 	I 74.3 326.8 - 152.5 77.5 73.3 + 4.2 
21 I'eliruary 	............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 	:11.3 
22 March................................................................. 227.4 225.3 + 2.1 97.9 99.9 - 2.0 
23 1st 	quarter 	.................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

24 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 21.0 
25 May ..................................................................... 21)6.5 191.1 + 	15.5 117.7 105.9 + 	11.8 
26 .June 	.................................................................... 280.0 345.2 - 65.3 152.8 251.5 - 98.7 
27 2nd 	quarter ................................................... 686.3 740.5 - 54.1 378.6 475.1 - 96.5 

28 .Julv ..................................................................... 177.6 165.1 + 	12.6 109.5 95.4 + 	14.2 
29 August ................................................................ 248.2 221.3 + 26.8 146.6 124.3 + 22.:1 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 I)ecember 	.......................................................... 
35 4th 	quarter.................................................... 

ote: Quarterly totals may include amounts rela ted to transact ions not allocable to a particular mo II 
As figures are rounded, totals may not equal sum of component parts. 

I 
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lABIiAtJ 1. Operations avec des non-residents stir des valeurs niobuluères canadiennes en circulation 

Residents of the Residents of All other 
tinited Kingdom Continental Europe non-residents 

Ilesiderits du Residents d'Europe Tous autres 
l(c)\Iurne-t ni colU inentale non-residents 

Période 

Sales 	Purchases 	N?t Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

'entes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( + I nettesl + nettes( + 

No 
millions de dollars 

:391.1 355.1 + 36.0 606.4 408.8 + 197.6 509.2 215.4 + 293.8 AnnCc. 	1976 ----------------------------------------------------I 

462.5 494.9 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 Année. 	1977 .................................................... 2 

325.6 336.5 - 10.9 3243 267.2 + 57.1 123.9 297.7 - 173.8 8 	Mois, 	1978 .................................................. 3 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	.Janvier ............................................. 4 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 FCvrier .............................................. 	5 
49.7 49.9 - 0.1 335 35.9 - 2.4 13.8 23.0 - 9.3 Mars 	

..... ....... ... . ..... ... .... ........ ... ... ... . ... 	
6 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 ler 	trimestre ............................... 7 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 8 
329 38.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mai 	................................................... 9 
l); 1 + 	1 S :131 294 + 	:17 25)) 13.M + 	((2 hon 

II)' 	I ()( ')() + 	2 ( I T,[,)) + 5.50 .2 	llInIlIt 	 . 	II 

IS) .)l;S + 	91 .152 II 	2 + 	In .(ftI; 22n + 	111. 1; .JujIJ•i 	 12 
49.9 53)) - 3.1 :15:1 43.9 .6 1 15. 6 2:1.4 - 7.4 Al 	.................................................. 	(:1 
333 38.5 - 5.2 345 32.0 + 2.5 19.4 23.3 - 3.9 Septembre ........................................ 	14 

129.1 128.0 + 1.0 105.0 107.0 - 2.0 65.7 69.0 - 3.3 3e 	trimestre ................................ 15 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octol)re ............................................. 	16 
37.3 37.8 - 0.5 353 35.3 + 0.1 14.8 15.7 - 0.9 Novembre ........................................ 17 
52.7 59.3 - 6.6 34.2 37.8 - 3.6 67.6 28.0 + 39.6 l)Ccemhre ......................................... 	18 

119.5 131.7 - 12.2 102.0 109.7 - 7.6 74.0 72.1 + 	1.9 4e 	(rirnestre ................................ 19 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	.Jjiivjer ............................................. 20 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 FCvrier .............................................. 21 
33.6 45.4 - 11.7 77.7 29.7 + 48.0 18.1 50.3 - 32.2 Mars 	................................................. 22 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 ler 	triinestre ............................... 	23 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avrtl 	.................................................24 
38.3 42.0 - 37 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mal 	...................................................25 
63.1 42.3 + 20.8 49.9 39.3 + 10.5 14.2 12.1 + 2.2 .Juin ................................................... 	26 

130.7 122.2 + 8.5 126.3 103.0 + 23.3 50.7 40.1 + 10.6 2e 	trimestre ................................27 

26.6 29.6 - 3.0 31.0 30.4 + 0.6 10.5 9.7 + 0.8 Juillci 	...............................................28 
38.9 36.7 + 2.2 40.3 44.6 - 4.3 22.4 15.7 + 6.7 Aot ..................................................29 

Septembre........................................30 
,le 	trimestre ................................31 

Octobre ............................................. 	32 
Novembre .........................................33 
1)éce,nbre ......................................... 	.'34 

4e 	trimestre ................................35 

Now Les toi.ius triinesiricls peuvent cornprendre des montants sc rapportanl a des operations qul ne sont pas propres A un mois donné. 
Les ehilrrcs étant arrondis. Ics toaux peuvcnl ne pus Ctrc a Ia somme des ClCments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

I 
Al I l(es ident s of 	he 

non-residents t flitC(l 	States 

lotis flCsI(leiits 	(k's 
noti-resiclents Eta Is Lu is 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales! + ) to from sales! + 

\'eiites Achats Vetites Ventes Achats Ventes 
net tes( + ) net tes( + 

No. 
in it I ions of (101 lars 

1 1976 	- 	\'ear ..................................................................... 1,876.3 1,818.1 + 58.2 1,700.3 1,647.0 + 53.3 

2 1977 	- 	Year ..................................................................... 1,776.6 1,599.8 + 176.9 1.4705 1.326.8 + 	143.7 

3 1978 	- 	8 	Months ............................................................ 1,594.5 1,548.4 + 46.1 1,360.3 1,327.9 + 32.4 

4 1977 	- 	.Januar) 	.............................................................. 160.2 146.0 + 	14.2 143.7 132.1 + 	11.6 
5 February 	............................................................ 109.3 129.7 - 20.5 92.3 10.4 - 17.1 
6 March ................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
7 1st 	quarter 	.................................................... 432.6 414.3 + 	18.4 374.3 360.2 + 	14.1 

8 April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 	31.2 
9 May ..................................................................... 154.2 12:1.8 + 30.4 122.5 94.4 + 283 

10 .Jiji. 	....... 	.... 	....... 	.... 	.................................. 1.19.9 1.1411 + 	3.5 12.,5 1 19 7 + 
11 2nd 	................................................... . 171.1 .94:1.1 4 	77 ,lsI. 31s9 + 	'79 

12 .Jik 	.................................................... H..' 13:66 + 	22 ln:1 loin + 	i 
Id .\ugtIsl 	............................................................... 1314.7 121.11 I 	lh.7 I 	1+1.1 141+.5 + 	I +1 
14 September 	......................................................... 143.8 120.8 + 22.9 104.3 9(1.1 + 8.2 
15 :3rd 	quarter .................................................... 422.5 377.1 + 45.4 331.8 301.4 + 	311.5 

16 October 	.............................................................. 131.4 110.1 + 	21.3 108.3 90.5 + 178 
17 November .......................................................... 156.3 154.7 + 	1.6 129.3 127.6 + 	1.7 
18 December 	.......................................................... 161.7 148.5 + 	13.2 138.9 126.5 + 	12.4 
19 4th 	quarter .......................................... .......... 450.4 415.2 + 35.2 :377.5 346.3 + 31.2 

20 1978 	- 	.January. 	.............................................................. 156.7 116.7 + 40.1 1:15.0 92.7 + 42.4 
21 February. 	............................................................ 117.7 98.3 + 	19.4 102.7 80.1 + 22.6 
22 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
23 1st 	quarter 	.................................................... 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

24 April 	................................................................... 185.8 184.1 + 	1.7 153.9 161.6 - 78 
25 May..................................................................... 272.6 267.9 + 4.7 233.6 231.2 + 2.5 
26 .June .................................................................... 238.3 217.6 + 20.7 205.1 188.7 + 165 
27 2tid 	quarter ................................................... 712.3 686.() + 26.3 607.9 597.9 + 10.0 

28 .1uly..................................................................... 162.8 178.0 - 15.2 134.4 152.1 - 17.7 
29 August ................................................................ 297.0 312.1 - 15.1 263.2 276.9 - 13.7 
30 September 	......................................................... 
31 :3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to it particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 
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IABLF.ALJ 2. Operations avec des non-residents sur des valeurs niobilières étrangères en circulation 

Residents of the Residents of All other 
(In ted Kingdom ('ontinenta I Europe non-residents 

Hésitlents (lu Résideiits dEurope Tous autres 
I(ovauitie-Uni continent.ale non-residents 

PCriode 

Sales Purchases Net Sales Purchases Net Sides Purchases Net 
to from sales( + 3 to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +3 flettes( + 3 nettes( + 

No 
millions de dollars 

54.4 53.1 + 	1.3 29.6 36.6 - 7.0 92.0 341.4 + 10.6 Année. 	1976 .................................................... 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année, 	1977 .................................................... 2 

103.4 108.3 - 4.9 30.4 27.2 + 3.3 100.4 85.1 + 15.3 8 	Mojs. 	1978 .................................................. 3 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	.Janvier 	............................................. 4 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 FCvrier .............................................. 5 

13.6 11.7 + 1.9 2.0 0.7 + 1.3 9.1 7.4 + 	1.7 Mars 	................................................. 6 
25.() 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 ler 	trimestre ............................... 7 

100 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avrit 	................................................. 8 
9.7 9.5 + 0.2 3.5 3.9 - 0.4 

- 	1 1 
18.6 16(3 -4- 	2.6 Mid 	................................................... 9 

94; 1.1 	:1 - 1 7 2 :19 11,7 82 + 	3.5 .Juiri 
29.1 lIs 2.) T HIl --2.1 1:l :12.4 + 	I-I.) 2 	Ir'IInttrc 	. 	....... II 

;; .1 -'l) 1 1 G 101 + 	.1 5 .J110 ................................ 2 
ILl (0.2 4 	1)1) 4,0 :12 + 0.8 'IS. 6 8.1 -+- 	0.5 r\Ott 	.................................................. LI 
22.5 12.7 + 9.8 3.4 4.4 - 1.0 13.6 7.6 + 6.0 Septcnibrc ........................................ 14 
42.8 36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 	11.1 3e 	trimestre ................................ 15 

10.1 12.7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 Octohre ............................................. 16 
12.4 10.5 + 1.9 2.8 2.7 + 0.1 11.8 14.0 - 2.2 Novembre ........................................ 17 
10.0 13.1 - 30 2.4 2.4 - 10.4 5.6 + 3.8 DCcembre ......................................... 18 
32.6 36.5 - 4.0 7.3 6.6 + 0.7 33.0 25.8 + 7.3 4e 	trimestre ................................ 19 

11.9 17. - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	Janvier ............................................. 20 
7.5 11.9 -4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 Février .............................................. 21 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 	1.3 Mars 	................................................. 22 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 ler 	trimestre ............................... 23 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avrii 	................................................. 24 
14.3 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mid 	................................................... 25 
12.9 10.9 + 2.0 6.6 5.6 + 1.0 13.7 12.4 + 	1.2 .Juin ................................................... 26 
40.6 32.2 + 8.5 16.1 14.3 + 1.8 47.7 41.6 + 6.1 2e 	trimestre ................................ 27 

11.5 12.8 - 1.3 6.2 3.4 + 2.8 11.2 9.6 + 1.6 .Juj!let ............................................... 28 
16.1 18.3 - 2.2 3.1 3.6 - 0.4 14.6 13.4 + 	1.3 Aocit .................................................. 29 

Septembre........................................ 30 
3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novernbre ......................................... 33 
DCcembre ......................................... 34 

4e 	trirnestre ................................ 35 

'Ia: Lcs tolaux Irimestricis pcuvent comprendre des muntants sc rapportant a des operations qui nc sont pas propres S un mois donnC 
Les chifl'res Ctant arrondis, les tolaux peuvent ne pas étrc Cgaux a Ia somme des Clémcnts. 
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TABLF 3. Fransactions in Outstanding Securities with Non-resident. 

August 1978 

All 	 Hesidents of,  the 
non-residents 	 I 'iiited States 

'l'ous 	 lsidciits des 
non-rsidents 	 Etats- Lois 

Type of issue 
Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

to 	 from 	sales( + ) 	to 	 f'roin 	sales( + 

Ventes 	Achats 	Ventes 	Ventes 	A(hats 	Ventes 
nettesf + ) 	 nettes( + 

millions of dollars 

I Grand total. Canadian and foreign securities ............. ....2 533.4 + 11.8 409.7 401.2 + 8.5 

2 Canadian 	securities, 	total.............................................. 248.2 221.3 + 26.8 146.6 124.3 + 22.3 

3 Bonds 	and 	debentures................................................. 54.5 43.1 + 	11.4 18.8 17.1 + 	1.7 

4 Common 	and 	preferred 	stock .................................. 193.6 178.2 + 15.4 127.7 107.2 + 20.6 

5 Foreign 	securities, 	total................................................. 297.0 312.1 - 15.1 263.2 276.9 - 13.7 

United States issues: 
6 Bonds 	and 	debentures................................................. 19.5 21.2 - 1.7 17.3 19.7 - 2.4 

7 Common 253.5 267.6 14.1 240.3 253.1 - 12.7 and 	preferred 	stock ................................... - 

nit ed 	1< i tigdom issues: 
H Bonds 	and 	debentures................................................. 3.4 1.0 + 2.4 - - - 

9 Common 	and 	preferred 	stock ................................... 2.2 1.2 + 1.0 2.1 0.8 + 	1.2 

Other foreign issues: 
10 Bonds 	and 	debentures ................................................. 13.6 16.0 - 2.4 2.2 1.3 + 0.9 

11 Common 	and 	preferred 	stock ................................... 4.7 5.0 - 0.2 1.3 2.0 - 0.7 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct .......................................................................... 31.0 19.3 + 	11.8 9.9 4.8 + 	5.1 
13 Guaranteed................................................................. 1.6 0.1 + 	1.5 0.2 - + 0.2 

I'rovincial: 
14 1)irect .......................................................................... 3.6 5.8 - 2.2 1.4 3.4 - 2.1 
15 Guaranteed ................................... .............................. 3.1 9.5 - 6.4 2.0 5.5 - 3.5 

16 Municipal 	....................................................................... 0.1 - + 0.1 - - - 

17 Corporat ions .................................................................. 15.1 8.4 + 6.7 5.4 3.3 + 2.0 

United States issues: 
18 Government ................................................................... 0.2 (LI + 0.1 0.2 0.1 + 	0.1 
19 
20 

Eurobond........................................................................
Other ............................................................................... 

1.0 
18.3 

1.5 
19.6 

- 0.5 
- 1.3 

0.3 
16.8 

- 
19.6 

+ 	t)..l 
- 2.1 

Note: As figures are rounded, totals may not cual sum of component parts. 



I'BIJ' U 3. ()pritioIi nwnuetks aee d&'s non-résiderns sur des aIeurs mohilières en circu)aion 

. 	
tOUI, 

the 1cideuts ol All other 
I Inited K irigdorn Continental Europe non-residentM 

H.ésidents (lu Residents dEurope l'ous autres 
Royaume- Un i continentale non-residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( +) to 	from 	sales( +) to 	from 	salest +1 

Vt.iites 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( + ) net test + ) nettes( + 

millions dc dollars 

Genre (1 emission 

55.0 55.0 - 43.4 48.2 - 4.7 

38.9 36.7 + 2.2 40.3 44.6 - 4.3 

18.4 14.0 + 4.4 8.3 8.5 - 0.2 

20.5 22.8 - 2.2 32.0 36.1 - 4.1 

16.1 18.3 - 2.2 3.1 3.6 - 0.4 

0L8 1.0 - 0.3 0.1 0.1 - 0.1 

2.7 2.7 - 2.8 3.3 - 0.5 

3.4 0.7 + 2.7 - - - 

0.1 0.4 - 0.3 - - - 

7.6 12.1 - 4.4 0.3 0.1 + 0.2 

1.5 1.4 +0.1 - - - 

37.1 29.1 + 8.0 Total genCral. 	alcurs inobiliCres 
canadiennes ci CirangCrcs. 

22.4 15.7 + 6.7 Valcurs 	canadiennes. 	total ...........................2 

9.0 3.5 + 5.5 Obligations garanties et non 	 :1 
garant les. 

13.4 12.2 + 	1.2 Actions ordinaires et 	privilegiCes ..........4 

14.6 13.4 + 1.3 Valcurs 	ClrangCres. 	total .............................. 	.5 

l:inisiüis (1CM 	Et ats 	T0 js 
1.5 0.4 + 	1.1 Obligat loris garant Its et non 	 Ii 

garant 1cM. 
7.7 8.5 - 0.8 Actions ordinaires et privilCgiCes .......... 	7 

F:missmns du kovaume-Unis: 
- 0.3 - 0.3 Obligations garaill les et non 	 8 

garanties. 
- - - Actions ordinaires et 	privilegiees..........9 

Autres Cmissions 	trangres: 
3.5 2.6 + 	1.0 Obligations gala nt ies Ct 	i mu 	 II) 

garanties. 
1.9 1.6 + 0.3 Actions ordinaires et 	privikgiCes ..........II 

. 

Analyse des obligations garanhics 
ci non garanties 

Eiii issions canad iennes 
Gouverneiuent du Canada: 

12.7 8.8 + 3.9 2.4 4.5 - 2.1 6.1 1.2 + 5.0 Emissiojis 	directes................................. 12 
1.0 0.1 + 1.0 0.3 - + 0.3 - - - Emissions 	garantie.s ............................... 13 

PrQvinces: 
0.4 0.5 - 1.2 1.6 - 0.3 0.5 0.4 + 0.2 Emissions 	directes................................. 14 
0.7 2.7 - 2.0 0.2 0.2 - 0.1 0.3 1.1 - 0.8 Emissions 	garanties............................... 15 

- - - 0.1 - + 0.1 0.1 - + 0.1 Municipalités .............................................. 16 

3.6 2.0 + 1.6 4.2 2.2 + 2.0 2.0 0.8 + 	1.1 SociétCs ........................................................ 17 

Emissions des Elats.tJnis: - - - - - - - - (3ouvernement ............................................. 18 
((.7 1.0 - 0.4 - 0.1 - 0.1 - 0.4 - ((.3 Eurobonds.................................................... 19 - - - - - - 1.5 - + 	1.5 Autres ........................................................... 21) 

Nola: Les chiftres etant arrondis. les totaux peuvent ne pas 6tre egaux a Ia somme des ClCments 
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TABLE 4. Transactions in Outstanding Securities with Nn-rcsidcriN 

lear-to-date - August 31. 1978 
	

I 

'Ivpe of issue 

All lcidciii 	of 	lit. 
non-iesideiits L iiited 	Slates 

Tous Hsidents des 
non-residents Etats-Iinis 

Sales 	Purchases Net Sales 	l'urchases 	Net 
to 	from sales( + I to 	from 	sales) + 

Ventes 	Achats Ventes Ventes 	Achats 	Ventes 
nettes( + I flctt(s( + 

millions of dollars 

I (;d total. Canadian and Foreign securities ............. 3,264.3 	3,396.6 	- 132.3 	2,256.2 	2,274.6 	- 18.4 

2 Canadian 	securities, 	total.............................................. 1,669.8 1,848.1 - 178.3 895.9 946.7 - 50.8 

:3 Bonds 	and 	debentures................................................. 574.9 569.4 + 5.5 175.8 12:3.6 + 52.2 

4 Common 	and 	preferred 	stock ................................... 1,094.8 1278.7 - 183.9 720.1 823.1 - 103.0 

5 Foreign 	securities, 	total ................................................. 1,594.5 1,548.4 + 46.1 1,360.3 1,327.9 + 32.4 

United States issues: 
6 Bonds 	and 	debentures................................................. 127.6 124.0 + 3.6 107.1 104.2 + 2. 

7 ('oinmon 	and 	preferred 	stock ................................... 1.31)4.2 1261.7 + 42.6 1,223.1 1,178.2 + 4511 

I. iiite(l 	Kingdom 	issues: 
8 ISotids 	and 	debentures................................................. 27.2 17.4 + 9.8 0.8 2.0 - 1.2 

9 ('ommon 	and 	preferred 	stock ................................... 10.9 9.4 + 1.6 4.6 4.0 + 	().6 

Other foreign issues: 
1() Bonds 	and 	debentures................................................. 91.2 103.3 - 12.0 16.7 28.9 - 12.2 

11 Common 	and 	preferred 	stock ................................... 33.3 32.7 + 0.6 8.0 10.7 - 2.7 

Analysis of bonds and dbeniures 

( 'anid Ian ISSUCS 
Government of ('anada: 

12 l)irect .......................................................................... 334.6 331.9 + 2.7 85.4 39.3 + 46.1 
13 Guaranteed................................................................. 5.5 3.6 + 	1.9 1.9 0.7 + 	1.2 

Provincial: 
14 Direct.......................................................................... 42.3 73.9 - 31.6 16.6 38.1 - 21.5 
15 Guaranteed ................................................................. 36.6 51.0 - 14.4 15.1 18.6 - 3.5 

16 Municipal ....................................................................... 2.9 13.1 - 10.3 1.5 7.9 - 6.3 

17 Corporations.................................................................. 153.1 95.8 + 57.3 55.4 19.0 + :56.3 

United States issues: 
18 Government 	................................................................... 5.9 70 - 1.1 5.7 5.6 + 0.1 
19 Eurol,ond ........................................................................ 113.1) 14.1 - 4.1 1.6 0.3 + 	1.3 
20 Other ............................................................................... 111.6 102.9 + 8.8 99.7 98.2 + 	1.5 

Note: As figures are rounded, totals may not equal sum of component parts 

I 

I 



129.7 72.3 + 57.4 
1.3 1.5 -0.3 

10.5 23.9 - 13.4 
10.8 20.5 - 9.7 

0.2 3.8 - 3.6 

48.7 41.1 + 7.6 

- 1.2 -1.2 
5.6 11.8 -6.2 
7.6 2.7 + 4.9 

95.1 28.2 + 66.9 
1.6 0.9 + 0.7 

12.4 9.3 + 3.1 
5.8 7.7 - 1.9 

0.9 1.2 - 0.3 

33.9 24.9 + 9.0 

0.1 0.1 - 
0.6 0.5 + 0.1 
0.9 0.4 + 0.5 

24.4 192.2 - 167.7 
0.8 0.4 + 0.4 

2.9 2.7 + 0.1 
4.9 4.2 + 0.7 

0.2 0.3 - 0.1 

15.2 10.8 + 4.4 

	

2.2 	1.5 	+ 0.7 

	

3.4 	1.5 	+ 1.8 

Kin issions cana(l iennes: 
Gouverne,nent dii Canada: 

Emissions 	directes................................. 12 
Emissions 	garanties ............................... 13 

PrQvinres: 
emissions 	directes................................. 14 
Emissions 	garanties............................... 15 

Municipalités .............................................. ii; 

SociétCs........................................................ 17 

Emissions des 	'.tats-EJnis: 
Gouvernement............................................. 18 
Eurobonds.................................................... 19 
Autres........................................................... 21) r 

L 
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IABITAU 4. Operations avec des non-residents stir des valeurs niobilières en circulation 

1)epuis le debut de l'année - 31 aoüt. 1978 

lk,iikiits 	ol lift ltisid(Ilts 	ol All other 
(ni ted K iiigiiom Continental Europe non-residents 

Hesulents du Residents dEurope Tousautres 
Royaume-Uni Continentale non-residents 

Sales l'urchases Net Sales Purchases 	Net Sales Purchases 	Net Genre tFCtnission 
to from sales( + I to frOM 	sales( + ) to from 	sales( + 

Ventes Auhats Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions (IC dollars 

429.0 444.8 - 15.7 354.8 294.3 	+ 60.4 224.3 382.8 	- 158.5 . ..olal gc.ural. saleurs 	nuobilieres 
canadiennes ci CirangCrcs. 

325.6 336.5 - 10.9 324.3 267.2 	+ 57.1 123.9 297.7 	- 173.8 Valcurs 	caniadiennes. 	lolal ........................... 2 

201.0 163.1 + 38.0 149.7 72.1 	+ 77.6 48.4 210.6 	- 162.2 Obligations garanties et non 3 
garanties. 

124.1; 173.4 - 48.8 174.6 195.1 	- 20.4 75.5 87.1 	- 11.6 Actions ordinaires et 	privilCgiCes .......... 4 

103.4 108.3 - 4.9 30.4 27.2 	+ 3.3 100.4 85.1 	+ 15.3 Valeurs 	ClrangCres. 	total .............................. .5 

Emissions des Etats-Unis: 
1:1.2 15.7 - 2.5 1.7 1.1 	+ 0.6 5.6 3.1 	+ 2.6 Obligations garanties Ct non 6 • 

garanties. 
7.3 17.5 - 0.3 18.1 19.7 	- 1.5 45.7 46.3 	- 0.6 Actions ordinaires et 	privilegiecs .......... 7 

Emissions (hi Rovaume- (mi: 
21.7 13.9 + 7.8 0.6 0.6 	- 4.1 0.9 	+ 3.2 Obligations garanties Ct non 8 

garanties. 
6.0 4.9 + 	1.1 0.1 0.3 	- 0.2 0.2 0.1 	+ 0.1 Actions ordinaires et 	pris'ilegiees .......... 9 

Autres emissions etrangeres: 
411.6 51.4 - 10.8 4.4 2.5 	+ 	1.8 29.6 20.5 	+ 9.1 Obligations garanties et non Ii) 

garant ies. 
4.7 4.9 - 0.2 5.5 3.0 	+ 2.5 15.1 14.1 	+ 	1.0 Actions ordinaires et 	privilégiées .......... 11 

Analyse des obligations garaniies 
ci non garanties 

rola: Lcs chiffrcs Clant arrondis, les totaux pcuvcnt nc pas &rc egaux a Ia somme des ClCments. 
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TABLF. 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

No. 

Period 

Sales 
to 

Ventes 

Bonds and (leben u ri 

Obligations 	gararities 	it 	IIOII 	gil liii 

All 	 HCsi(lCIi t s of 	I he 
non-residents 	 Inited states 

Thus 	 Hésitlents 
non -residents 	 Etats- I 

l'urchases 	Net 	5a1ts 	Purchases 
from 	sales( + ) 	to 	from 

Auhats 	Ventes 	Ventes 	Achats 
net tes( + ) 

Net 
sales( + 

Ventes 
nettes( + 

millions of dollars 

1 1976 	- 	\'car ...................................... ............................... 1,114.3 582.8 + 559.6 201.9 181.1 + 20.9 

2 1977 	- 	\'ear ..................................................................... 1,032.0 791.5 + 240.5 294.4 249.2 + 45.2 

3 1978 	- 	8 	Months ............................................................ 574.9 569.4 + 5.5 175.8 123.6 + 52.2 

4 1977 	- 	Jaiivai - v 	.............................................................. 71.8 107.2 - 35.3 19.1) 39.8 - 20.8 
5 February. 	........ ............................. ...... .......... ....... 66.0 66.5 - 0.5 20.5 28.5 - 7.9 
Ii March ... .............................................................. 92.9 74.7 + 	18.2 34.6 28.3 -4- 	6.3 
7 1st 	quarter 	.................................................... 230.8 248.6 - 17.8 74.1 96.8 - 22.7 

8 April 	................................................................... 119.0 38.2 + 811.8 22.1 10.2 + 	12.)) 
9 May ..................................................................... 66.1) 55.3 + 10.7 11.7 17.5 - 5.7 

It) June .................................................................... 86.1) 60.2 + 25.8 11.4 16.2 - 4.h 
11 2nd 	quarter ................................................... 271.0 153.7 + 	117.2 45.3 43.8 + 	1.5 

12 .JuIy ..................................................................... 82.3 53.0 + 29.4 11.6 11.8 - 0.2 
13 August ................................................................ 118.9 86.6 + 32.3 50.3 28.9 + 21.4 
14 Sptember 	......................................................... 102.8 71.6 + 31.2 45.7 26.4 + 	19.3 
15 3rd 	quarter .................................................... 304.1 211.6 + 92.6 107.6 67.5 + 40.1 

16 October 	.............................................................. 70.8 72.1 - 1.3 20.3 23.6 - 3.4 
17 November .......................................................... 711.6 40.9 + 29.7 27.3 6.6 + 20.7 
18 1)ecemt)er 	.......................................................... 83.6 64.5 + 19.0 18.7 111.9 + 7.9 
19 4th 	quarter .................................................... 226.1 177.6 + 48.5 67.4 41.1 + 26.3 

20 1978 	- 	.January 	.............................................................. 71.3 219.9 - 148.6 15.6 16.9 - 1.3 
21 February ............................................................ 58.0 55.3 + 2.7 23.8 7.0 + 	16.8 
22 March ................................................................. 118.7 89.6 + 29.2 29.7 19.2 + 	10.6 
23 1st 	quarter 	.................................................... 248.0 361.7 - 113.7 69.1 43.)) + 	26.1 

24 April 	................................................................... 82.6 38.9 + 43.6 27.3 9.8 + 	17.5 
25 May ..................................................................... 58.7 51.9 + 6.8 25.9 26.1 - 0.2 
26 .June .................................................................... 97.8 46.4 + 51.4 24.1 15.2 + 8.9 
27 2nd 	quarter ................................................... 242.1 137.3 + 104.8 80.4 51.2 + 29.2 

28 July ..................................................................... 30.3 27.3 + 3.0 7.5 12.3 - 4.8 
29 August ................................................................ 54.5 43.1 + 	11.4 18.8 17.1 + 	1.7 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
:14 l)ec em her 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As tigures are rounded, totals may not equal sum of component parts. 

I 

I 
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I AKLEALJ 5. Operations a'ec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et pri%ilCgiCes en circulation 

Common and preferred stocks 

Act inns ordina ires et priv ilegiées 

All 	 Residents of the 
non-residents 	 United States 

Tous 	 Rçsidents des 
non-residents 	 Et.ats- Unis 	 Per iode 

Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to from sales( + 

eiUes Achats Ventes Ventes Achats Ventes 
nettes( + ) ,iettes( + 

No 
millions de dollars 

1,122.7 1,202.4 - 79.7 556.5 625.0 - 68.4 Année, 	1976 .................................................... 

1,239.5 1,331.0 - 91.5 781.8 681.2 + 100.6 Année, 	1977 .................................................... 2 

1,094.8 1,278.7 - 183.9 720,1 823.1 - 103.0 8 	Mois. 	1978 .................................................. 3 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	.Janvier 	............................................. 4 
103.3 104.8 - 1.6 61.6 53.6 + 8.1 F'vrier .............................................. 5 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 Mais 	................................................. 6 
296.0 314.5 - 18.5 180.4 149.4 + 31.0 1cr 	trimestre ............................... 7 

88.8 + 18.0 70.7 39.7 + 31.0 Avril 	................................................. 8 
2.5 93.6 + 18.9 78.6 40.9 + 	:37.7 Mii 	................................................... 9 

1 	2.2 . 	
121 ii 

110.0 - 7.8 70.1 (At) + 6.1 .Juin ................................................... Ii) 
292.7 + 28.9 219.5 144.9 + 74.6 2e 	trimestre ................................ II 

117.6 + 18.9 95.5 69.() + 26.6 .Jujllet 	............................................... 12 
89.9 123.0 - 33.1 57.8 60.4 - 2.6 Aoüt .................................................. 13 
93.1 107.5 - 14.4 63.0 59.0 + 4.1 Septembre ........................................ 14 

319.5 348.3 - 28.7 216.3 188.3 + 28.0 3e 	trimestre ................................ 15 

74.5 1(81.9 - 26.4 40.3 50.2 - 9.9 Octobre ............................................. 16 
95.2 120.8 - 25.6 51.() 66.3 - 15.3 Novembre ........................................ 17 

1313 152.5 - 21.2 73.1 81.1 - 8.0 I)Cuernhre ......................................... 18 
302.4 375.5 - 73.1 165.5 198.5 - 33.0 4e 	trimestre ................................ 19 

103.() 106.9 - 3.9 61.9 56.5 + 5.4 1978 	- 	.)anvjer 	............................................. 2(1 
96.6 910 + 5.6 60.7 46.2 + 14.6 l"Cvrier .............................................. 21 

108.7 135.7 - 27.0 68.2 80.8 - 12.6 Mars 	................................................. 22 
309.7 359.6 - 49.9 192.1 208.9 - 16.8 1cr 	trimestre ............................... 23 

112.9 129.9 - 17.0 77.1 73.6 + 3.5 Avril 	................................................. 24 
147.9 139.1 + 8.7 91.8 79.7 + 12.0 Mai 	................................................... 25 
182.2 298.9 - 116.7 128.7 236.3 - 107.6 Juiii ................................................... 26 
444.2 603.2 - 158.9 298.2 423.9 - 125.7 2e 	trimestre ................................ 27 

147.3 13:1.5 + 13.8 102.1 78.8 + 23.2 .Juille. 	............................................... 28 
193.6 178.2 + 15.4 127.7 107.2 + 20.6 Aoüt .................................................. 29 

Septeml)re ........................................ 30 
3e 	trimestre ................................ :31 

Ottobre ............................................. 32 
Noveinbre ........................................ 33 
1)écembre ......................................... 34 

4e 	trimestre ................................ 35 

'soI.: Les lotaux trimestriels peuveni comprendre des montants se rapportant a des operations qul ne soni pas propres a un mois dunnC .  
Les chiffrcs Ctant arrondis. les totaux peuvent ne pas dtre Cgaux a Ia somme des ClCmcnts. 



Bonds and debentures: 
Government o Canada 

10 1)irect ........................... .. ....... ..................... ........................... .......... + 	1 
11 Guaranteed ..................................................................................... - 

Provincial government: 
12 Ijirect .............................................................................................. + 561 
13 Guaranteed ..................................................................................... + 133 
14 Municipal 	government 	(including 	institutions) ......................... + 116 
15 Corporations ...................................................................................... + 596 

16 Sub-total, 	bonds 	and 	debentures ........................................... + 1,424 

17 Common 	and 	preferred 	stocks ...................................................... + 2 

18 Total ........................................... + 1.426 

+ 31 	+ 93 	+ 307 	+ 252 

+ 330 + 397 + 230 + 	1,5I 
+ 422 + 786 + 146 + 1,487 
+ 64 + 90 + 	10:3 + 373 

+ 564 + 525 + 595 + 2,280 

+ 1,411 + 1.894 + 1.181 + 5.910 

+2 4-13 +9 +26 

+ 1.413 + 1.907 + 1.190 + 5.936 

I 
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TABLF 6. iransaclions in Canadian Securities with Non-resideffis 
Outstanding. New Issues, Relireiitents(1) 

	

I 
lvpt  ot 

Bonds and debentures: 
Government of Canada: 

1 	E)irect .............................................................................................. 
2 	Guaranteed ..................................................................................... 

Provincial government: 
3 	Direct .............................................................................................. 
4 	Guaranteed ..................................................................................... 
5 	Municipal government (including institutions) ......................... 
6 	Corporations ...................................................................................... 

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ..................................................... 

9 	Total ................................................................................ 

11 111 IV - 
Annéc 

millions of dollars 

Trade in outstanding sceurities 

+ 7 + 67 + 48 + 43 + 165 
—1 +2 +1 +1 +3 

—19 +21 —6 —12 —16 
—5 +10 +33 +6 +44 
—2 —5 —2 —3 —12 
+ 2 + 22 + 19 + 13 + 56 

—18 +117 +93 +48 +240 

—18 +29 —29 —73 —91 

- 36 + 146 + 64 - 25 + 149 

Nei issues 

Bonds and debentures: 
Government of Canada 

19 	l)irect ............................................................................................. 
20 	Guaranteed ..................................................................................... 

Provincial government: 
21 	Direct .............................................................................................. 
22 	Guaranteed ..................................................................................... 
23 	Municipal government (including institutions) ......................... 
24 	Corporations ...................................................................................... 

25 	Sub-total, bonds and debentures ........................................... 

26 Common and preferred stocks ...................................................... 

27 	Total ................................................................................ 

Relireuiiemils 

—1 —49 —343 —I —134 
- —3 - - —3 

- 36 - 65 - 50 - 45 - 196 
—60 —17 —16 —16 —109 
—24 —21 —14 —34 —93 
—116 - 149 —47 —67 —379 

- 237 - 304 - 210 - 163 - 914 

—18 —4 - —2 —24 

- 255 - 308 - 210 - 165 - 938 

I (I) A more comprehensive presentation and analysis on Canada's capital movements in both tong and short-term forms will be found in thc 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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I %Kt.FAU 6. Operations inec des non-residents stir des valeurs tnobilières canadiennes (en circulation. 
notivelles emissions, reinboursemnents)( J) 

197$ 

Year 
II 	ill 	1( 	 - 

Année 

Genre d'emission 

No 
iiiill 	4)115 	(It 	d011ars 

(oinnlercc de ialeum iiiohilières en circulation 

Obligations garanhies et non garanties: 
Gouverneiiwnt dii Canada: 

- 8$ + 77 Einjssio,is 	(lireult's ........................................................................ I 
+ 1 - Emissions 	garanties ...................................................................... 2 

I'rçivin(es: 
- 28 + I Emissions 	(lirectes ........................................................................ 3 
- 7 - 2 Emissions 	garanties ...................................................................... 4 
- 8 - 2 Municipalités 	(y 	compris 	institutions) ........................................ 5 

+ 16 + 31 Sociétés ................................................................................................ 6 

- 114 + 105 Total partiel, obligations garanhies ci 	non garanhies ........... 7 

- 50 - 159 Actions 	ordinaires 	et 	privilëgiëes ............................... .................... 8 

- 164 - 54 Toial ................................................................................. 9 

NoucIles emissions 

Obligations garanties Cr non garanties: 
. 	 (iouverliemnent du Canada 

Ii, 	1I. 1,9 	 Emissiotis direcles ........................................................................11) 
- - Emissions 	garanties ......................................................................11 

PrQvin(es: 
+ 	142 + 708 Emissions 	dire(Ies ........................................................................12 
+ 137 + 346 Emissions 	garanties ......................................................................13 

+ 35 + 43 Municipalités 	(y 	compris 	institutions) ........................................14 
+ 798 + 442 Soc'ietès ................................................................ .......... ...................... 	15 

+ 1,378 + 3,018 1 olal 	parhiel. obligations garanhics ci 	non 	garanties...........16 

+ 2 + 93 Actions 	ordinaires 	et 	privilégiecs ................................................... 	17 

+ 1.380 + 3,111 Total .................................................................................18 

Remnboursesnents 

Obligations garantics Cl non garanties: 
Gouvernement du Canada: 

- 7 - 2 Emissions 	directes ........................................................................ 19 
- - Emissions 	garanties ...................................................................... 20 

PrQvinees: 
- 41 - 29 Emissions 	directes ........................................................................ 21 
- 62 - 9 Emissions 	garanties ...................................................................... 22 
- 21 - 25 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 47 - 92 SociétCs ................................................................................................ 24 

- 178 - 157 Total parliel. obligations garantics ci non garanties ........... 	25 

- 2 - Actions 	ordinaires 	et 	privil&giees ................................................... 26 

ISO -  157 Total ................................................................................. 27 

I ) On trouvera une prtScntation Ct UflC analyse plus compltc des mouvemenis de capilaux a long terme ct a court termc du Canada dans Ia 
publication Est,muiwn.c trinme.c:rielles de ía bulanee canadienne des puiemenis ,nlerna:,onuux (Catalogue 67-001). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Bet ween Canada and all non-residents 

Ent ic It' ( '.inada et tons les non -residents 

Type of issue 	 1977 	 1978 

Year Year 
I II III I' - I 11 	III 	IV 	- 

No. Année Année 

millions of dollars 
Payable in Canadian 

dollars only 
11011(15 and (letien to res 

Government of Canada: 
1 I)irect 	................................. 18 31 96 107 252 66 54 
2 Guaranteed ............................. - - - - - - 

I'rovincial government: 
3 l)irect 	................................. 79 1 1 7 88 - 3 
4 Guaranteed ............................. 7 5 3 3 18 5 7 
5 Municipal government (including institutions) 16 26 16 12 70 4 3 
6 Corporations 	............................. 247 263 90 93 693 23 20 

7 Sub-lolal 	............................. 367 326 206 222 1.121 98 87 

8 Common and 	preterred stocks ................ 2 2 13 9 26 2 93 

9 Tolal ............................... 369 328 219 231 1.147 100 180 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 	I)irect 	................................. - - - - - - 

11 	Guaranteed ............................. - - - - - - 

Provincial government: 
12 	I)irect 	................................. 482 329 396 223 1.430 342 
13 	Guaranteed ............................. 126 417 783 14:1 1.469 132 )' 
14 	Municipal government (including institutions) 100 38 74 91 303 31 It 
15 	Corporations 	............................. 349 301 435 502 1,587 775 422 

16 	Sub-total 	............................. 1.057 1,085 1,688 959 4.789 1,280 2,931 

17 	Common and preferred stocks ................ - - - - - - - 

18 	 Total ............... . ............... 1,057 1,085 1.688 959 4,789 1.280 2.931 

TABLE 8. Offerings and DeIieries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous les non-residents 

Item 
	

1977 
	

1978 

Year 	 Year 
I 	11 	III 	IV 	- 	I 	11 	III 	IV 	- 

I 	Undelivered balance. I)eginntng of period ...... 439 517 610 266 
2 	Offering of current 	period 	................... 1.502 1.504 1,550 1,569 

3 	Sub-lotal 	................................. 1.941 2.021 2,160 1,835 

l)educt: 

4 	l'roceeds of offering of current period ......... 1.220 1.292 1,501 984 
5 	lroeeeds of offering of prior periods .......... 204 119 393 197 

6 	Sub-total 	................................. 1.424 1.411 1,894 1,181 

7 	Undelivered balance. end of period 	........... 517 610 266 654 

millions of dollars 

439 	654 1.088 
6.125 1,812 2.134 

6.564 2,466 3,222 

5.597 
:113 

850 
528 

1.911 
ii' 

5,910 1,378 3.018 

654 1.088 294 
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TABLEAU 7. Prodtiit de Ia vente de nouveiles emissions de valeurs tnobilières canadiennes aux non-residents. 
scion Ia devise de paiernent 

l3ctween ('anada and the United States 

Entre le ('anada et les Etats-Linis 

1977 1978 Genre dérnission 

Year Year 
II III IV - 	I 	II 	III 	IV - 

Année Année No 
millions de dollars 

Pa'abIes en dollars 
eanadiens 

Obligations garanties et non garanties: 

Gomurnument du Canada: 
6 4 2 12 24 	1 	3 Etiussions 	directes 	..................... 1 - - - - - 	- 	- Emissions 	garanties 	.................... 2 

l'ruv mimes: 
1 1 1 5 8 	- 	2 Emnisions 	directes 	..................... 3 
4 2 1 1 8 	4 	2 Emissions 	garanties 	.................... 4 
1 1 1 1 4 	4 	3 Mnmiic'ipalit's (v 	compris 	institutions I ...... 5 

13 Ii (3 8 33 	13 	8 SO(It'tes 	................................ 6 

25 14 Ii 27 77 	22 	1$ Total 	parlici 	......................... 7 

2 2 5 2 11 	2 	93 Actions ordimmaires 	et 	privilégiées 	............ 8 

27 16 16 29 85 	24 	111 Total .............................. 9 

Payables au choix mi elltièrement 
cn dciiscs etrangeres 

Old mgat ions garant mes ct non garant ies 
Gopvcrricmnent du ('amiada - - - - 	- 	845 Emissions 	directes 	..................... 10 • - - - - - 	-- Emissions 	garanties 	.................... 
Pr9v mnces: 

Ii 

3 129 293 60 7(35 	274 	3(33 Emissions 	direetes 	..................... 12 
1213 209 292 28 655 	- 	82 Emissions 	garanties 	.................... 13 
00 4 4 92 200 	31 	40 Muriicipalmtés (v compris 	institutions) ...... 14 

226 172 409 432 1,239 	583 	262 Sociétés 	................................ 15 

735 514 998 612 2,859 	888 	1,591 Total 	partiel 	......................... 16 - - - - - 	- 	- Actions ordinaires et 	priviIégies ............ 17 

735 514 998 612 2,859 	888 	1,591 Total .............................. 18 

TABLE 8. Oufres et Iivraisons de nouvelles emissions d'obiigations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1977 1978 Detail 

Year 	 Year 
1 	II 	Ill 	IV 	- 	I 	II 	III 	lv 	- 

Année 	 Année 	 No 
millions de dollars 

361 	517 	464 	200 	361 	430 	972 	 Emissions a livrer en debut (IC période ......1 
916 	475 	745 	869 	3,005 1.452 	693 	 Offres, periode en cours ....................2 

1.277 	992 	1.209 	1,069 	3,366 	1,882 	1.665 	 Total pirlicl .............................3 
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TABI.F 9. Transactions in Selected Canadian Short-terni Money Market Instrumenls( 1) 	

I 
All non-residerit 

'l'ous iron - résideri 

 

Item 

Iransart ions - Opera (loris 

'977 

Amount 
outstanding 

.Jsini' 30, 
1978 	 1978 

Solde 
Year 	iI1paV6 

III 	l\/ 	- 	30 juiri 
Aunee 	1978 

 

Year 
II 	111 	IV 	- 	I 	II 

Année 

millions oF dollars 

Government of Canada treasury bills: 
I 	Sales 	................................................................ 695 709 938 1,288 3,630 1,399 1,453 
2 	Purchases(2) ................................................... 549 736 850 1,253 3.388 1,448 1,416 
3 	Net 	............................................................... + 146 - 27 + 88 + 35 + 242 - 49 + 37 	 791 

Commercial paper:(3) 
4 	Sales 	................................................................ 307 250 417 347 1.321 325 297 
5 	Purehases(2) ................................................... 220 431 :3:35 437 1.423 440 380 
6 	Net.  ............................................................... + 87 - 181 + 82 —90 - 102 - 115 —83 	 125 

Finance company paper: 
7 	Sales 	................................................................ 1.043 1,298 1.477 1,388 5,206 1,611 1.790 
8 	Purehases(2) ................................................... 1.034 1,280 1.574 1,276 5,164 1.495 1,694 
9 	Net ............................................................... + 9 + 18 —97 + 	112 + 42 + 	116 + 96 

Other Canadian short-term paper: 
Provincial and munidpal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 227 	82 	76 	70 	455 	59 	81 
11 	I'urchases(2) ............................................... 	 215 	166 	50 	57 	488 	89 	58 
12 	Net ........................................................... + 12 	- 84 	+ 26 	+ 13 	- 33 	- 30 	+ 23 	 57 

Banks: 
13 Sales 	............................................................ 70 72 165 121 428 109 169 
14 Purchases(2) ............................................... 83 69 166 82 400 124 149 
15 Net ........................................................... — 13 + 3 —1 + 39 + 28 —15 + 20 	 88 

Other financial corporations: 
16 Sales 	............................................................ 512 724 869 1,118 3.223 1,059 1.042 
17 Purrhases(2) ............................................... 572 620 785 998 2.975 1.127 1.034 
18 Net ........................................................... - 60 + 104 + 84 + 120 + 248 - 68 + 8 	 627 

Total, other short-term paper: 
19 Sales 	................................................................ 809 878 1,110 1,309 4,106 1,227 1.292 
20 Purchases(2) ................................................... 870 855 1,001 1,137 3,863 1,340 1.241 
21 Net 	............................................................... - 61 + 23 + 109 + 172 + 243 - 113 + 51 	 772 

Total: 
22 	Sales ................................................................ 2,854 	3.135 	3.942 	4,332 14.263 	4,562 	4,832 
23 	Purehases(2) ................................................... 	 2,673 	3,302 	3,760 	4,103 13,8:18 	4,723 	4,731 
24 	Net ......................................................... + 181 - 167 + 182 + 229 + 425 - 161 + 101 	 2.659 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and shori-icriii lOrm ,  %kill he lound in the  

publication - Quarterly Estimates of the Canadian Balance of international Payments - (Catalogue 67-00 I 
(2) Including maturities. 
(3) Including bankers acceptances. 
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I'.BLFAtJ 9. Operations sur cerlains diets du commerce du inarchC inonétaire a court terine au Canada(1) 

. 

	

Ut'',,lt'iits of,  ( lit' I oiled states 

flesicleiits des Etats- I lois 

Fransact ions - Opéra Lions 

Detail 
1977 	 1978 

Year 	 Yea r 
I 	II 	III 	1 	- 	I 	II 	III 

	
IV 	— 

"'nit 
	

AnnCc 

fl 

millions de dollars 

	

237 	326 	:146 	707 1,616 	821 	882 

	

205 	266 	345 	653 1,469 	822 	884 

	

+32 +60 +1 +54+147 	—1 	—2 

	

301 	216 	376 	302 1.195 	269 	247 

	

220 	402 	297 	392 1.311 	415 	300 
+ 81 - 186 + 79 - 90 - 116 - 146 - 53 

I 02 1,290 1,457 1367 5.156 1,541 1,735 
I 	31 	(.27 	1,5511 	1,253 	5,118 	1.178 	1.593 

	

II 	' 	I - 	 II I 	I 	1 , 	i 	1 	I (2 

	

161 	65 	62 	56 	:144 	39 	57 

	

156 	1117 	35 	40 	338 	71 	38 
+ 5 - 42 + 27 + 16 + 6 - 32 + 19 

	

70 	69 	143 	117 	399 	104 	133 

	

83 	68 	142 	80 	373 	120 	112 

	

- 13 	+ I 	+ 1 + 37 + 26 - 16 + 21 

	

504 	716 	802 1045 3,067 	966 	945 

	

551 	603 	745 	939 2,838 1,062 	913 
—47 + 113 + 57 + 106 + 229 —96 + 32 

	

735 	850 1,007 1,218 3,310 1,109 1,135 

	

790 	778 	922 1.059 3,549 1,253 1,063 
- 55 + 72 + 85 + 159 + 261 - 144 + 72 

Bons du trésor du Gouvernement du Canada: 

	

Veiiies ................................................................... ................. 	 1 
A'hats(2) .............................................................................. 2 

Net ..................................................................................... 3 

Etlets de commerce canadiens(3): 
Ventes .................................................................................... 4 
Achats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Elfets des soclétés de linancement: 
Ventes .................................................................................... 7 
.\( 	............................... 

'\1.11rL' 	.'iI,,- t I dL- 	)I1iI1iClL' 
.-cliii,,i,.ii'at,o,, prosii,c,.iles Cl iiitiriic'ipalcs, 

garuntics et non garanties: 
Ventes ................................................................................ 10 
Achats(2) .......................................................................... 11 

Net ................................................................................. 12 

Banques: 

	

Ve,,tcs ................................................................................ 	13 
A&'hats(2) .......................................................................... 14 

Net ................................................................................. 15 

Asitres sociétés de I inancement: 

	

'enh,'s ................................................................................ 	 16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total, autres clTets a court-terme: 
Ventes .................................................................................... 19 
Ac-hats(2) .............................................................................. 20 

Net ..................................................................................... 21 

Total: 
2,315 	2.682 	3,186 	3,594 	11.777 	3,740 	3.999 	 Ventes .......... ................... .... ............. .................... .................. 22 
2,246 	2.724 	3.120 	3,357 	4,473 	3,968 	3,840 	 Achats(2) .............................................................................. 22 
+ 69 	- 42 	+ 66 + 237 + 330 — 22 	+ 159 	 Net .............................................................................. 24 

I On trouvera unc presentation ci unc analyse plus complete des mouvements de capitaux a long terme ci court terme du Canada dans Ia 
publication - Es,imwio,js trimestriellev de Ia balance canadienne des palernents ,nternat,onaux (Catalogue 67-001). 

2 1 Y compris amortisscmcnt. 
I I Y compris les acceptations bancaircs. 

fl 
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TABLE 10. Selected Capital Market Statistics 

Stock prices  

('ours tIes act ions (Jertains retidements do inarché des tapfl.iii 
United States Long-term 

Canada  
Etats.triis Long terme 
St a nda id 

Statistics and 
Canada l'oors ('anadian Uovernment I. Joited 	States 

(Joinposi te (oinposite i nclustr ials of ,  ( 'anada goverumeji 
134 500 average average average 

1971 = 100 194I43= 10 1) (2) (3) 

Indae Indite Movenne Moyenne Moverine 
general general des du 
1:14 	(Ic 500 valeurs gouvernemeut gouverileilicilt 

Statistique de industrielles du des 
Canada Standard canadiennes Canada Etats- L'nis 

1971 = 100 and Poor 's (1) (2) (3) 
19414:1 = 10 

I 1976 	- 	.January ............................................................... 1 ((2.2 96.86 10.75 9.29 6.94 
2 February ............................................................. 1 10.3 100.64 10.69 9.27 6.92 
3 March 	........................................... ...................... 110.6 101.08 10.82 9.39 6.87 
4 April .................................................................... 110.0 101.93 10.64 9.34 6.73 
5 May ..................................................................... 111.7 101.16 10.57 9.32 6.99 
6 -June ..................................................................... 109.8 101.78 10.74 9.35 6.92 

7 -July 	..................................................................... 1(18.1 104.20 10.68 9.37 6.85 
8 August 	................... ............................................. 107.8 103.29 10.42 9.24 6.79 
9 September .......................................................... 107.4 105.45 10.33 9.16 6.70 

10 October............................................................... 102.1 101.89 10.25 9.09 6.65 
11 November .......................................................... 97.9 101.19 10.04 8.82 6.62 
12 December ........................................................... 97.0 104.66 9.83 8.47 6:19 

13 1977 	- 	-January ............................................................... 100.3 103.81 9.76 8.52 6. 
14 Eebruary ............................................................. 1(11.1 100.96 9.83 8.62 
15 March 	................................................................. 102.6 100.57 9.88 8.83 
16 April .................................................................... 101.2 99.05 9.82 8.85 1 	I 
17 May ..................................................................... 99.7 98.76 9.71 8.77 1 
18 -June ..................................................................... 1(8)6 99.29 9.63 8.72 

19 July 	..................................................................... 1(13.8 100.19 9.67 8.70 6.97 
20 August 	................................................................ 102.2 97.75 9.62 8.57 7(8) 
21 September .......................................................... 98.5 96.23 9.55 8.61 6.94 
22 October ............................................................... 96.2 93.78 9.63 8.70 7.08 
23 November 	.......................................................... 95.9 94.28 9.69 8.74 7.14 
24 December ........................................................... 100.0 93.82 9.71 8.77 7.23 

25 1978 	- 	.January ....................................... ........................ 97.9 90.28 9.92 9.06 7.50 
26 February............................................................. 97.0 88.98 9.94 9.15 7.60 
27 March 	................................................................. 99.1 88.82 9.95 9.17 7.63 
28 April .................................................................... lt)4.() 92.71 9.96 9.22 7.74 
29 May ..................................................................... 106.6 97.41 9.95 9.23 7.87 
30 June..................................................................... 108.8 97.66 9.95 9.23 7.94 

31 July 	..................................................................... 110.4 97.19 9.87 9.17 8.09 
32 August 	................................................................ 117.2 103.92 9.89 9.16 7.87 
33 September.......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December........................................................... 

I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) E)aily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis From 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Exprcssed as annual ytcid. Last Wednesday. 

ource: l3,tk ol (inada es.ept its indic,ited. 

Period 

No. 

I 
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lABLEAtJ 10. Certaines statisliques du niarché des capitaux 

. ipital market 	yields 

Certains rendements du marché des capitaux 
Short - term 

Court terme 
Finance 
company Commercial 

paper paper Treasury bills 
90-days 90-days 90-days 

Effets des Effets Bans do trésor 
so(ietes de tie commerce a 90 jours 
finai l((ulleiI I ii 90 	pours Eurodollars 
a 90 dours  (4) 
Canadian United States Canadian 	United States 

(4) (5) (6) 	 (7) 

('aitada Etats-Unis Canada 	Etats-tinis 
(4) (5) (6) 	 (7) 

Forward 
premium( +) 

or 
diseount( -) 

United-States 
dollar 

in Canada 
90-days 

(8) 

L)éport( + 
ou 

Heport(-) 
a terme du 

(iollar 
Eta ts-Unis 
it 9() jours 
an ('anada 

(8) 

Période 

No 

0 

8.94 5.13 8.59 4.89 5.38 3.7:1 1976 	- 	.Janvier .............................................. 
8.94 5.26 8.79 5.00 5.63 3.82 Février .............................................. 2 
9.99 5.26 9.07 5.06 5.63 4.66 Mars .................................................. 3 
9.73 5.13 8.99 5.04 £50 4.34 Avril 	.................................................. 4 
920 5.92 894 5.65 6.50 :1.2:1 Mii 	.................................................... 5 
9.20 5.92 8.98 5.52 606 3.85 .Juin 	................................................... 6 

9:14 5.52 9.07 5.34 5.75 :1.91 .Juillet ................................................ 	 7 
9.34 5.39 9.13 5.28 5.56 4.20 Aot 	.................................................. 8 
9.47 5.39 9.11 5.21 5.81 3.75 Septernbre ........................................ 9 
9.07 5.13 9.01 5.06 550 :1.80 Octobre ............................................. 10 
8.68 4.87 8.59 4.71 5.19 3.91 Noveitiltre ......................................... 	 II 
8  16 4.75 8.14 4.40 £13 :1.21 Déceml}re ......................................... 12 

16 4.87 8.1)4 4.82 5.13 :1.0:1 1977 	- 	.Jaii'jer .............................................. 13 
7 77 4.87 7.65 4.79 5.13 2.62 Février .............................................. 14 

77 4.87 7.54 4.73 5.38 2.54 Mars .................................................. 15 
4.87 7.58 4.63 5.25 2.52 Avril 	.................................................. 16 

12 5.65 7.05 5.28 5.94 1.16 Mal .................................................... 17 
5.52 7.07 5.10 5.75 i.:ts .Juin 	................................................... 18 

7.25 5.52 7.14 5.30 5.75 1.41 .JLIII!(t ................................................ 	 19 
7.51 6.05 7.14 5.7:1 6:18 1.28 Aüt 	.................................................. 20 
7.25 6.44 7.10 6.16 7(N) 0.34 Septembre ........................................ 21 
7.51 6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 22 
7.51 674 7.26 6.24 7.00 044 Novembre ......................................... 23 
7.23 6.85 7.17 6.34 7.38 - 0.15 Décembre ......................................... 24 

72:3 6.98 7.13 6.63 7.25 - 0.15 1978 	- 	.Janvier .............................................. 25 
7.28 7.01 7.30 6.66 7.38 0.07 F'évrier .............................................. 26 
7.85 6.97 7.73 6.50 7.5)) 0.47 Mars .................................................. 27 
8.32 7.08 8.19 6.49 7.44 0.61 Avril .................................................. 28 
8.37 749 8.20 6.87 7.94 0.22 Mai .................................................... 29 
8:12 8.0:1 8.26 7.19 8.69 - 0.50 .juin 	....................................................10 

8.63 8.14 8.66 7.16 8.50 0.07 .Juillet ................................................ 	31 
9.1)) 8.25 8.8)) 7.56 8.81 0.32 Aoitt 	..................................................:32 

septemhre ........................................:13 
Octobre..............................................14 
Novembre ......................................... 	.35 
I )écemhre ..........................................16 

I ) I)ernier jour ouvrhk du uttils. Echtance moycnne de 20 ans environ. MeLeod. Young. Weir and Company Limited. 
2 Prix tie cloture du marché pour Ic dernier mcrcrcdt du mats des cmissions directes venant it ëchcancc ou rcmhoursahks dans 10 ans ou plus. 

Moyenne quotidienne de Ia scmainc précédenic des énlissions vcnani it échëancc ou remboursahics dans tO ans ou plus. United States Federal 
Reserve Bulleti,t 

(4) lkrnicr mcrcrcdi du mats. 
5) Ikrnicr mcrcredi du mois. Ajustcment sur Ia base dun rcndcmcnt rdel dc 365 jours a partir dun cscomptc de 360 jours. 

(6) Moyenne dcs otrres Ic jeudi suivant Ic dernier mereredi du mats. 
(7) Moyenne des olTres Ic lundi suivant immCdiatement Ic dernier mcrcredi du mois. Ajustcmcnt sur Ia base d'un rendcmcnt r&l de 365 jours it partir 

d'un eseomple de 360 Jours. 
I8 1 Rendcmeni annucl. F)crnier mcrcrcdi du mois. 
Sotiret: 11.tr1)tle kltl Canada. N,ILII iicliciiiori C011Lr,IIr. 
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