
Catalogue 67-002 Monthly 
	

Catalogue 67-002 Mensuel 

. Security 	 Operations avec 
transactions 
	

des non-residents 
with 
	 sur des valeurs 

non-residents 	 mobilières 
September 1978 
	

Septembre 1978 

I 	Statistics Canada Statistique Canada 

. 

. 



S 

S 

0 



. 

STATISTICS CANADA - STATISTIQTJE CANADA 

Balance of Payments Division - 	Division de la balance des paiements 

SECURITY TRANSACTIONS WITH NON-RESIDENTS 

OP1RATIONS AVEC DES NON-RSIDENTS 
SUR DES VALEURS MOBILIRES 

SEPTEMBER - 1978 - SEPTEMBRE 

Published by Authority of 

The Minister of industry, Trade and Commerce 

Publication out orisée par 

Ic ministre de I'Industrie et du Commerce 

January - 1979 - Janvier 
	

Price—Prix: 40 cents 
3.1200-503 
	

$4.00 a year—par année 	 Vol. 44—No. 9 

S:.tistica Canada should be credited when reproducing or quoting any part of this document 

Reproduction ou citation autoriséee anus reserve d'indication de Is source: Statistique Canada 

. 

Ottawa 



C: 

S\J1BOl.S 
	

SIGNJl'IS (ONVFNFIONNFLS 

The following standard symbols are used in 
Statistics Canada publications: 

Les signes conventionnels suivants sont employes 
uniformément dans les publications de Statistique 
Canada: 

figures not available. 	 nombres indisponibles. 

figures not apprprRtc r not . ipphL,tblc 	 ,Int IM, licu dc 11 1LL1FCF 

- 	nil, or, in 	rhi 	pLIhIILitloIl 	Ie 	h,in 	htII 	Will 

expressed. 

p 	preliminary figures. 

r 	revised figures. 

x 	confidential to meet secrecy requirements of the Statis- 
tics Act.  

flClnL. OU. dJll1 Id pFCICIIkC puhIlLdtlon, IfIlCrICHI ii Li 

moine de l'unitë exprlmée. 

p 	nombres provisoires. 

r 	nombres rectifiës. 

x 	confidentiel en vertu des dispositions de Ia Loi sur Ia 
statistique relatives au secret. 

41 



lAR1JS l'ABl.FALX 

Page Page 

• 	Transactions in Outstanding Canadian I . Operations avec des non-residents sur des 
Securities 	with 	Non-residents ............................... 10 valeurs mobilières canadiennes en 

circulation . 	10 

2. 	Transactions in Outstanding Foreign 2. 	Operations avec des non-residents sur des 
Securities 	with 	Non-residents ............................. 12 valeurs mobilières etrangeres en 

. circu l ation  12 

3. 	Transactions in Outstanding Securities 3. Operations mensuelles avec des non-rCsi- 
with Non-residents - For the Month - dents sur des valeurs mobilières en 
September 1978 14 circulation 	- 	septembre 	1978..................... 14 

4. Transactions in Outstanding Securities 4. 	Operations avec des non-residents sur des 
with Non residents - Year-to-Date valeurs mobiliCres en circulation depuis 
September 30, 	1978 16 Ic debut dc l'annCe 	30 septembre 

1978 16 

I l.ilisiciIon 	ut 	()iit..tandinti 	( ,ui,tdian 	1101ILk 
and 	I)eheitttires 	and 	('otittuon 	and 	Preki red 

5 	Operations aNct 	des 	non 	residents 	ur des 
obligations canadiennes. 	 ct garantics 

Stocks 	with 	Non 	residetits 18 non garanties et des actions ordinaires 
ci 	privIIeL'iee 	en 	circulation 18 

0 	I ransactions in Canadian Securities with 0. 	Operations 	,ivec des 	non 	residents 	sur des 
Non 	residents 	Outstanding. 	New 	lsues . salcurs niohiliCres canadicnnes (en 
Rrircrriirt 2r Lirculation, 	nouvelles emissions, 	rem- 

hoursements) 	..................................................... 20 

Proceeds ol New Issues of Canadian Secu- 7. Produit de (a vente de nouvelles emissions 
lilies Sold to Non-residents 	by Cur de valeurs mobilières canadiennes aux non- 
Ivnk% 	of 	p.tNincrit 22 rt.sidents - selon Ia devise de 

paiement 22 

()Ilciiiigs 	and 	1)c(ivcrics of 	New 	Issues of 8. 011'res et livraisons de nouvelles 
(anadian Bonds and Debentures Sold to emissions d'ohligations garanties et non 
Non 	residents 22 Oaranties canadiennes vendues aux 

non-residents 22 

0 	I 	,jirsi. 	loris 	r) 	Selected 	( 	•ui,idrin 	Short ') 	rerations sur certains effets de commerce 
IL! 	ti 	Slort 	\1.i rkei 	I nstr U IrlerIts 24 dii marché monétaire a court tcrme au 

Canada...... 	....... 	....... ................ 	........ ........................ 24 

0 	SeleL ted 	( 	•iprr.rI 	\l,irket 	Sl,ltistfts 20 10 	(chimes 	stitistulues 	dii 	rn;irchC 	des 
clpit.ill\ 26 



Retirements 
— Remboursemenis 

New Issues 
— Nouvelies emissions 

S millions 
— 3,500 

— 3,000 

- 2,500 

— 2,000 

— 1,500 

- 1,000 

—500 

--iMOM I-- 

	

$ millions 	Trade in Outstanding Securities 
3,500 —  

Commerce sur valeurs mobilléres 

3,000 — 
on circulation 

2,500 - 

2,000 - 

1,500-

1,000- 

500— I 

mom  

Portfolio Transactions in Canadian Securities Between Canada and Other Countries 

Operations sur valeurs mobilières canadiennes en portefeuille entre le Canada et les autres pays 
	

. 

1976 	1977 	1978 	— 	1976 	' 	1977 	' 	1978 	- 	1976 	1977 1978 	— 	Dvv 

International Transactions in Outstanding Canadian and Foreign Securities 
Operations internationales sur valeurs mobilières canadiennes et étrangères en circulation 

$ millions 

Foreign 	Etrangeres 300  - 

Net inflows 	 Net outflows — 	260 

i 	lesnettes 	 Sorties nette — 	220 

— 	180 

140— — 	140 

100— 
I 	 I 

I 

- 	1 

- 
I 	 I 

60— 	 I 	 t - 

Canadian 	Canadiennes — 	340 

300— - 	300 

260 —260 

220 — 	220 

- 	180 

— 	140 

100 	
I 	 I 
I 	 I 

I 	 I 

- 	100 

— 

60 	1 	 1 	 1 	 1 I 	 I 	 1 	 I 	 I 	II 	 I 	II 	 I 	 I 	 I•IIIIIIIfl 	 60 
1976 	 1 	 1977 	 J 	 1978 	 0 

Stock Prices Indexes - Indices des cours en bourse 	 Index— lndice 

Index - lndice 	
180 

170— 

	

Standard and Poor's Composite 500' adlusted  to Canadian dollars 	 — 170 
(December 1974=  100 - 

160 - Decembre 1974 100) 
	 Standard 	dollars canadiens 	

160 
. — 

- •.........•.- d 	 • 
. 	 / 	 - 150 -..........•.. 	 • ...... 	 - — 	— 	 150- 

U.S - Standard and Poor's "Composite 500" 

	

	 140 
Poor's 

/1 

Canada Statistics Canada Compos 130 

—  

120 

ii 

100  

1976 	 1977 	 1978 	 D 

. 

is 



SF(i R ITI TR.4NSA(IIONS WITH 
	 OPERATIONS AVEC DES NON-RESIDENTS SUR DES 

NUN-RESIDENTS 
	 VALEURS MOBILIFRES 

TIIIRI) QUARTER - 1978 - TROISIEME TRIMFSTRE 

Portfolio security transactions between residents of 
Canada and non-residents produced a net inflow of $342 
million in the third quarter, the lowest such inflow since the 
third quarter 1974. This compares with a revised net inflow 
of'$2,91() million in the second quarter. 

Les transactions de portefeuille sur valeurs mohiliôres 
entre les residents du Canada et les non-residents se sont soldées 
par une entrée de $342 millions au troisième trimestre, Ic plus 
faible afflux de cc genre depuis le troisiCme trimestre de 1974. 
Au deuxième trimestre, I 'entrée nette rCvisCe avalt etC de $2,910 
mil lions. 

Transactions in Canadian and Foreign Securities with Non-residents 

Operations avec des non-residents sur des valeurs iiiobilières canadiennes et étrangeres 

Net sales (+ ) or purchases (—I 	 1977 	 1978 
by Canadians  

— 	 1976 	1977 
Ventes nettes (+ ) ou achats (—) 

par des ('anacliens 	 Ill 	IV 	I 	II 	III 

millions of dollars - millions (Ic dollars 

Canadian securities - Valeurs canadiennes: 

l'rade in outstanding bonds. etc.. — Commerce 
des obligations en 	circulation, etc................................... + 559 + 24 1 ) + 93 + 48 - 114 + 105 — 2 

'trade in outstanding stocks — Commerce des 
actions 	en 	circulation 	........................................................ - 79 - 91 — 29 - 73 - 50 - 159 — 26 

New 	issues — 	Nouvelles emissions ..................................... + 8.986 + 5.936 + 1,907 + 	1,190 + 1,380 + 3.094 + 599 
letireinents — 	Remboursenients ........................................ - 933 - 938 - 210 — 165 - 180 - 157 - 239 

Foreign securities - Valeurs étrangères: 

'Irade in outstanding issues - Commerce des 
valeurs en circulation ..................................... . ................... 	+ 59 	+ 177 	+ 46 	+ 35 	+ 49 	+ 26 	+ 9 

	

New issues — Nouvelles emissions .....................................- 43 	- 22 	—4 	- 8 	— 6 	—4 	- 3 

	

1etirements — Remboursements ........................................+ 59 	+ 84 	+ 8 	+ 69 	+ 4 	+ 5 	+ 4 

All securities — Total - Ensemble des 

	

valcurs cnobilières ........................................................... + 8.608 	+ 5,386 	+ 1.811 	+ 1.096 	+ 1,083 	+ 2,910 	+ 342 

. 

The principal reason for the reduction was a sharp 
decrease in sales of new Canadian issues to non-residents. 
The net inflow from non-residents from such sales 
amounted to $599 million, compared with the record $3,094 
million in the second quarter, as sales of all classes of issue 
fell in the third quarter. Of particular significance was the 
fall to $2 million of sales to non-residents of provincial 
government direct issues. Provincial governments usually 
satisl'y a large proportion of their total borrowing require-
ments by issuing bonds in foreign capital markets. In the 
third quarter, however, there were no provincial issues 
outside Canada, the small net inflow consisting entirely of 
purchases by non-residents of bonds issued in the domestic 
capital market. Sales of Government of Canada bonds also 
kll precipitously, from a record $1,462 million in the second 
quarter to $78 million in the third quarter. The second 
quarter inflow, however, was unusually large and reflected 
foreign currency financing by the Government of Canada to 
holster the official international reserves. Bonds sold to 
rhI1-residents by provincial government agencies fell one 
third from $346 million to $230 million, while corporate 
new issues (including stocks) sold to non-residents fell by 
vcr one halI from $535 million to $254 million. Issues by 

crnment enterprises not carrying an explicit government 
guarantee have been classified as corporate rather than 

La raison principale de cette reduction a etC une forte 
haisse des ventes de nouvelles emissions canadiennes a des 
non-residents, qui ont produit une entrée nette de $559 millions, 
contre une entrée record de $3,094 millions au deuxiCme 
trimestre; au troisiême trimestre. les ventes sont tomhées pour 
toutes les categories d'Cmissions. La chute, a $2 millions, des 
ventes des non-residents de titres émis directement par les 
administrations provinciales a été particulièrement signilicative: 
les provinces, qui d'hahitude satisfont une grande partie de 
leurs besoins de financement en Cmettant des obligations sur les 
marches etrangers des capitaux, n'ont lance cc trimestre aucune 
emission a l'extérieur du Canada, et Ia faible entrée nette a ce 
chapitre a consistC entiCrement en des achat. par des non-
residents, d'ohligations émises sur Ic marchC intérieur. Les 
ventes d'obligations du gouvernement du Canada sont egale-
ment tombées de facon prCcipitCe, d'un niveau record de $1,462 
millions au deuxiCme trimestre a $78 millions au troisiCme. 
L'entrCe du deuxiCme trimcstre Ctait cependant exceptionnelle 
et reflCtait Ic tinancement en monnaies étrangeres que s'était 
procure le gouvernement canadien pour renforcer les reserves 
officielles internationales. Les obligations vendues a des non-
residents par les organismes provinciaux ont diminuC d'un tiers, 
passant de $346 millions a $230 millions, tandis que les 
nouvelles emissions des sociCtCs (y compris les actions) vendues 
a des non-residents ont 66 rCduites de plus de Ia moitiC, de $535 
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government guaranteed issues. In the third quarter, such 
issues gave rise to a net inflow of $140 million, compared 
with $78 million in the second quarter. 

The acute fall in new issues sold to non-residents in 
the third quarter reflected, in part, the overall reduction in 
net new issues sold by residents of Canada. Excluding 
Canada Savings Bonds and issues to the Canada Pension 
Plan, net new Canadian issues were halved, while the 
proportion raised from non-residents fell from about 45% in 
the second quarter to under 20% in the third quarter. 

To some extent, the third quarter borrowing appears 
to have been affected by an overall contraction of the 
Eurobond market associated with the volatility of a number 
of major currencies on foreign exchange markets. In addi-
tion, there may have been some substitution of security 
issues by medium-term hank loans. These loans are classi-
fied as other long-term capital transactions and gave rise to 
increased inflows during the second quarter. 

The complete absence of provincial governments 
from foreign capital markets was in part attributable to their 
low level of total new issue borrowing in the quarter. 
Moreover, the depreciation of the Canadian dollar during 
the third quarter against most major currencies may have 
deterred borrowers. During the third quarter, all new 
Canadian bonds issued in foreign capital markets were 
denominated in United States dollars, and amounted to 
almost $500 million. Non-residents also purchased $105 
million in Canadian new issues denominated in Canadian 
dollars, primarily Government of Canada bonds, that were 
initially placed on the domestic market. 

The United States was the predominant source of 
funds for the sale of new issues to non-residents, accounting 
for about two thirds of the total new inflow. The European 
Economic Community (including the United Kingdom) 
provided about 15% and Japan about 10%. 

Trading in outstanding Canadian securities pro-
duced a net outflow of $28 million in the third quarter, 
compared with a net outflow of $54 million in the second 
quarter. A major change occurred in trade in outstanding 
Canadian equities. which resulted in a net outflow of $26 
million in the third quarter, a substantial reduction from the 
second quarter outflow of$159 million; the latter included 
the acquisition by Alberta Gas Trunk Line Co. Ltd. of a 
substantial holding in Husky Oil Ltd. Trading activity on 
Canadian stock exchanges in the third quarter remained 
high, with the Statistics Canada Composite Index of 134 
stocks rising by 11%. Dealings with non-residents in out-
standing Canadian debt issues gave rise to a net outflow of 
$2 million, a substantial reduction from the net inflow of 
$105 million in the second quarter. Transactions in provin-
cial direct and corporate bonds were the principal elements 
in the outflow; trading in Government of Canada bonds 
produced a partially off-setting net inflow of$17 million.  

millions t $254 millions. Les emissions des entreprises publi-
ques qui ne comportaient pas une garantie gouvernementtic 
explicite ont etC classées dans les emissions des sociétCs et non 
dans les emissions garanties par les gouvernements; au troisiC-
me trimestre, ces emissions ont donné lieu a un afflux net de 
$140 millions, contre $78 millions au deuxième trimestre. 

La reduction brutale des nouvelles emissions vendues a 
des non-residents au troisiCme trimestre a traduit, en partie. Ia 
diminution glohale des nouvelles emissions nettes vendues par 
des residents du Canada. A l'exclusion des Obligations d'epar-
gne du Canada et des titres du Régime de pensions du Canada, 
les nouvelles emissions nettes canadiennes ont haissC de moitié, 
tandis que Ia proportion financCe auprès de non-residents est 
tombCe d'environ 45% au deuxiCme trimestre a moms de 20% 
au troisiCme. 

Dans une certaine mesure. les emprunts du troisième 
trimestre paraissent avoir Cté influences par une contraction 
generale du marché des euro-obligations, liée a l'instabilitC de 
plusieurs devises importantes sur les marches des changes 
etrangers. En outre, des prCts bancaires a moyen terme ont Pu 
se substituer it certaines emissions de valeurs mobilières; ces 
prCts, qui sont classes dans les autres transactions sur capitaux 
a long terme, ont donné lieu a des afflux de capitaux accrus au 
cours du deuxiCme trimestre. 

L 'absence complete des administrations provinciales 
des marches des capitaux etrangers est en partie attribuable au 
faible niveau de leurs emprunts totaux du trimestre sous forme 
de nouvelles emissions. De plus. Ia dCpréciation qu'a suhie Ic 
dollar canadien au cours du troisiCme trimestre par rapport a Ia 
plupart des principales monnaies peut avoir fait renoncer a dc. 
emprunts: les nouvelles obligations canadiennes Cmises sur le 
marches financiers etrangers ont toutes etC lihellCes en dollars 
amCricains, pour un montant de presque $500 millions. Les 
non-residents ont aussi achetC $105 millions de nouvelles 
emissions canadiennes libellCcs en dollars canadiens, en path-
culier d'obligations du gouvernement du Canada, qui avaient 
etC placees a l'origine sur Ic marchC intêrieur. 

Les residents des Etats-Unis ont etC les principaux 
acquéreurs des nouvelles emissions vendues a des non-residents, 
avec environ deux tiers de l'entrée nette totale: les residents de 
Ia Communaute Cconomique europeenne (y  compris Ic Royau-
me-Uni) et du Japon ont suivi avec respectivement 15% et 10% 
environ. 

Les echanges de valeurs mohiliCres canadiennes en 
cours ont entrainC une sortie nette de $28 millions au troisième 
trimestre, contre $54 millions au deuxième. Le commerce des 
actions canadiennes en cours a subi un changement d'importan-
cc, se soldant par une sortie de $26 millions au troisième 
trimestre, ce qui represente une reduction considerable par 
rapport a Ia sortie de $159 millions du deuxiCme trimestre; cette 
derniCre comprenait l'acquisition. par Ia firme Alberta Gas 
Trunk Line Co. Ltd.. d'une participation substantielle dans Ia 
sociCtC Husky Oil Ltd. L'activitC des bourses canadiennes est 
restée ClevCe au troisiCme trimestre, comme en tCmoigne Ia 
hausse de 11% enregistrCe par l'indice syntheuque de 134 
actions de Statistique Canada. Les Cchanges de titres obligatai-
res canadiens en cours avec des non-residents ont donné lieu a 
une sortie nette de $2 millions, très inférieure a celle de $105 
millions du deuxiCme trimestre. Les transactions portant sur les 
obligations des sociétés ci des gouvernements provinciaux ont 
etC les principaux elements des sorties, tandis que le commerce 
d'obligations du gouvernement du Canada a entrainé une 
contrepartie partielle, avec une entree nette de $17 millions. 

. 
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Retirements of Canadian issues held by non-
residents resulted in a net outflow of $239 million, the 
.irgest such outflow in six quarters. Maturing Government 
1 Canada bonds accounted for over half of the outflow. 

Transactions between residents of Canada and non-
residents in foreign securities gave rise to a net inflow of$10 
million in the third quarter, compared with $27 million in 
the previous quarter. Dealings in outstanding foreign securi-
ties produced a net inflow of $9 million, the lowest net 
inflow since the fourth quarter of 1976. Transactions with 
non-residents remained at a very high level in the third 
quarter, reflecting trading activity in New York, as the 
Standard and Poor's Composite Index of 500 stocks rose 6% 
during the quarter. Trading in outstanding foreign bonds 
resulted in a net outflow of $3 million. Foreign new issues 
acquired by residents of Canada produced a net outflow of 
$3 million, and retirements of Canadian-held foreign issues 
led to an inflow of $4 million. 

INTERNATIONAL TRANSACTIONS IN SELECTED 
CANADIAN MONE\' MARKET INSTRUMENTS 

'rrading in money market paper (Government of 
Canada treasury hills, finance company paper. commercial 
paper and other short-term paper) led to a net outflow of 

I millions, compared with a net inflow of $40 million in 
the previous quarter. Net  outflows of $64 million to the 
I nited States and of $50 million to the United Kingdom 
\cre partially offset by a net inflow of $53 million from all 
ther countries. New inflows were recorded in every cate-

gory of paper except for finance company paper, where 
trading resulted in a net outflow of $190 million. Gross 
trading reached a record of$ 10.3 billion during the quarter. 
By the end of the quarter. non-resident holdings of Cana-
dian money market instruments totalled $2.6 billion. Non-
residents accounted for some 23% of general public holdings 
of Government of Canada treasury hills: 25% of finance 
company paper outstanding: 5% of commercial paper: 20% 
of paper issued by financial corporations other than banks 
and finance companies: 12% of short-term paper issued by 
provincial and municipal governments and their agencies: 
and 2 of paper issued by the Canadian chartered banks 
(excluding hankers' acceptances which are classified with 
commercial paper). 

TRADE IN OUTSTANDING SECURITIES 
DURING SEPTEMBER 1978 

I ransactions between residents of Canada and non-
residents in outstanding Canadian and foreign securities 
produced a net outflow of $26 million in September, com-
pared with the revised net inflow of $8 million in August. 

Les remboursements d'émissions canadiennes détenues 
par des non-residents se sont soldées par une sortie de $239 
millions, Ia plus forte a cc titre des six derniers trimestres; les 
obligations du gouvernement du Canada arrivant a éehCance 
ont été responsables de plus de Ia moitié de cette sortie. 

Les operations sur valeurs mohilières étrangères entre 
les residents du Canada et les non-residents ont donné lieu a une 
entrée nette de $10 millions au troisième trimestre, contre $27 
millions au trimestre précédent. Le commerce des titres étran-
gers en cours a produit sa plus faible entrée nette ($9 millions) 
depuis le quatrieme trimestre de 1976. Les transactions avec des 
non-residents sont restées a un niveau trés elevé pendant le 
troisième trimestre, reflétant l'activité boursiCre a New York øü 
l'indice des 500 actions de Standard and Poor's a progressé de 
6% pendant ces trois mois. Le commerce des obligations 
etrangeres en cours s'est soldé par une sortie de $3 millions, 
tandis que les nouvelles emissions étrangeres acquises par des 
residents du Canada produisaient une sortie nette de $3 millions 
également: quant aux remboursements des emissions étrangCres 
dCtenues par des Canadicns. ils ont donné lieu a une entrée de 
$4 millions. 

TRANSACTIONS INTERNATIONALES SUR CERTAINS 
TITRES DU MARCHE MONETAIRE CANADIEN 

Les Cehanges d'effets du marché monCtaire (bons du 
TrCsor du gouvernement du Canada, effets des sociétés de 
financement, papier commercial et autres effets a court terme) 
se sont soldés par une sortie de $61 millions, comparativement 
it une entrée nette de $40 millions au trirnestre précédent. Des 
sorties nettes de $64 millions vers les Etats-Unis et de $50 
millions vers Ic Royaume-Uni onc etC rCduites par une entrée 
nette de $53 millions en provenance de tous Ies autres pays. Des 
afflux nets ont été enregistrés pour toutes les categories d'cffets, 
sauf pour les effets des sociCtCs de financement. dont le commer-
ce a produit une sortie de $190 millions. Le volume bruc des 
operations a atteint le niveau record de $10.3 milliards et, a Ia 
fin du trimestre, les avoirs des non-residents en effets du marché 
monétaire canadien totalisaient $2.6 milliards. Les non-
residents dCtcnaient ainsi environ 23% des hons du Trésor du 
gouvernement canadien rCpartis au scin du public. 25% des 
effets en cours des sociCtés de fInancement, 5% du papier 
commrcial, 20% des effets Cmis par les institutions uinanciCres 
autres que les hanques et les sociCtCs de financement. 12% des 
effets a court terme émis par les administrations provinciales et 
municipales et leurs organismes, et 2% du papier émis par les 
hanques a charte canadienne (a l'exception des acceptations 
hancaires qui sont classCcs avec le papier commercial). 

COMMERCE DES VALEURS MOBILIERES EN 
COURS - SEPTEMBRE 1978 

Les transactions sur valeurs mobiliCres canadiennes et 
etrangeres entre residents du Canada et non-residents se sont 
soldCes par une sortie de capitaux de $26 millions en septembre, 
a comparer avec une entrée nette rCvisée de $8 millions en 
aoU t. 

. 	 1 )ealings with non-residents in outstanding Cana- 	 En ce qul a trait aux valcurs canadiennes en cours, les 

	

diiii 'eL it Lies led to a net outflow of over $56 million. 	Cchanges avec les non-rCsidentsont donné lieu a une sortie nette 

	

.iiip.ired with a net inflow of $20 million in August. The 	de plus de $56 millions, contre une entrée nette de $20 millions 

	

.Iiange was largely attributable to a substantial increase in 	en aoüt. Ce mouvement est attrLhuah(e en grande partie a un 
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purchases of Canadian equities by residents of Canada, 
reflecting acquisitions by controlling interests of minority 
portfolio holdings in Canadian companies. This swung the 
balance from trading in these securities to net repurchases 
of $48 million from net sales of $16 million in August. 
Trading in Canadian debt issues gave rise to a net outflow 
of $8 million, as opposed to a net inflow of $4 million in 
August. 

Trading in outstanding Ibreign securities resulted in 
a net inflow of $30 million, compared with a net outflow of 
$12 million in August. The turnaround was mainly' associ-
ated with a sizeable decrease in purchases by residents of 
Canada of United States stocks, following unusually large 
purchases in August. 

In the first nine months of the year, trading in 
outstanding Canadian and foreign securities between resi-
dents of Canada and non-residents produced a net outflow 
of $160 million, compared with a net inflow of$3 15 million 
in the same period of 1977. Repurchases by residents of 
Canada of Canadian equities for purposes of consolidating 
or acquiring controlling interests in Canadian companies 
contributed to the net outflow of $245 million from trading 
with non-residents in Canadian securities. Net  sales of 
Government of Canada bonds produced an inflow of $6 
million, compared with a net intlow of $122 million in the 
first three quarters of 1977, largely as a result of substantial 
disinvestment in these bonds by residents of overseas coun-
tries outside Europe. Trading in outstanding foreign securi-
ties resulted in a net inflow of $85 million, principally from 
net sales by residents of Canada of United States equities.  

accroissement substantiel des achats d'actions canadiennes par 
des residents du Canada, qui traduit l'acquisition, par dc 
dCtenteurs de participations de contrOle. d'avoirs de porteleuilk 
minoritaires dans des sociCtés canadiennes. Ceci a lait passer Ic 
solde du commerce de ces titres a des rachats nets de $48 
millions, comparativement a des ventes nettes de $16 millions 
en aoüt. Les echanges d'émissions obligataires canadiennes ont 
eniraine une sortie nette de $8 millions, contre une entrée nette 
de $4 millions en aoQt. 

Les operations sur valeurs mobilières etrangeres en 
cours se sont soldées par une entrée de $30 millions: en aoüt. on 
avait enregistrC a cc chapitre unc sortie nette de $12 millions. Ce 
reviremcnt a surtout etC lie Zi une reduction considerable des 
achats d'actions amCricaines par les residents du Canada. qui a 
fait suite a un volume exceptionnel d'achats au mois d'aoUt. 

Au cours des neuf premiers mois de l'annCe, le commer-
ce international des valeurs mohiliCres canadiennes et etrangC-
res a produit unc sortie nettc de $160 millions, comparative-
ment a un afflux net de $315 millions pour Ia mCme periode de 
1977. Le fait que des residents du Canada aient racheté des 
actions canadiennes pour consolider ou acquCrir des participa-
tions de contrôle dans des sociCtCs canadiennes a contribué a Ia 
sortie nette de $245 millions observéc au titre des operations sur 
valeurs canadiennes avec des non-residents. Des ventes nettes 
d'obligations du gouvernement du Canada ont entrainé une 
entrée de $6 millions, contre $122 millions pendant les trois 
premiers trimestres de 1977, surtout en raison d'un désinvestis-
sement considerable pratique sur ces obligations par les rCsi-
dents des pays non europCens d'outre-mer. Les Cchanges de 
valeurs CtrangCres en cours se sont soldCs par un afilux net de 
$85 millions. principalement a cause de ventes nettes d'actions 
amCricaines par les residents du Canada. 

. 

is 



STATISTICAL TABLES 

TABLEAUX STATISTIQUES 

0 



- 10 - 

TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1976 	- 	Year ..................................................................... 2265.1 1,785.2 + 479.8 758.4 806.0 - 47.6 

2 1977 	- 	Year..................................................................... 2,271.4 2.122.4 + 148.9 1,076.2 930.4 + 145.8 

3 1978 	- 	9 	Months............................................................ 1,924.3 2,169.8 - 245.4 1,048.6 1.126.0 - 77.4 

4 1977 	- 	January 	.............................................................. 158.5 213.7 - 55.1 70.6 95.2 - 24.6 
5 February 	............................................................ 169.3 171.3 - 2.0 82.2 82.0 + 0.2 
6 March ........................................... ...................... 198.8 177.6 + 21.2 101.8 68.8 + 33.0 
7 1st 	quarter 	.................................................... 526.7 563.1 - 36.4 254.6 246.3 + 8.3 

8 April 	................................................................... 225.7 127.0 + 98.7 92.9 49.9 + 43.() 
9 M 	...................................................................... 178.5 148.9 + 29.6 90.3 58.3 + 32.0 

In .JiiIw 	 .. I,s,2 1702 + 	l.() MIt 80.2 + 	I 
II . ll!H + 	II.I I7 

2 I.M I -- 	I -' 2 Ii 	I I 

3 August 	.......................... .......................... ......  .... .. 2(15.5 20OL1i - u S Ills 	I 50:1 + 	IS. 
14 SeptenTher 	......................................................... 195.9 179.1 + 16.8 108.7 85.3 + 23.3 
15 3rd 	quarter .................................................... 623.7 559.8 + 63.8 323.9 255.8 + 68.1 

16 October 	.............................................................. 172.5 173.0 - 0.6 60.6 73.8 - 13.3 
17 November .......................................................... 165.8 161.7 + 4.1 78.3 72.9 + 5.4 
18 December 	.......................................................... 246.4 217.1 + 29.3 91.8 91.9 - 0.1 
19 4th 	quarter.................................................... 528.4 553.1 - 24.6 232.9 239.6 - 6.7 

20 1978 	- 	.Januarv 	.............................................................. 174.3 326.8 .- 152.5 77.5 73.3 + 4.2 
21 February 	............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
22 March ................................................................. 227.4 250.5 - 23.1 97.9 124.8 - 26.9 
23 1st 	quarter 	.................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

24 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 21.0 
25 May ..................................................................... 206.5 191.1 + 	15.5 117.7 105.9 + 	11.8 
26 .June .................................................................... 280.0 345.2 - 65.3 152.8 251.5 - 98.7 
27 2nd 	quarter ................................................... 686.3 740.5 - 54.1 378.6 475.1 - 96.5 

28 July 	..................................................................... 177.6 165.1 + 12.6 109.5 95.4 + 14.2 
29 August 	................................................................ 243.1 223.() + 20.1 144.1 124.1 + 19.9 
30 September 	.......................................................... 259.0 315.6 - 56.6 154.9 177.9 - 23.0 
31 3rd 	quarter.................................................... 678.4 706.1 - 27.7 406.8 397.1 + 9.8 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note Quarterly totals may include amounts related to transactions not allocable to a particular mnnti 
As figures are rounded, 	totals may not c9ual sum of component parts. 



58.2 56.7 + 1.5 
37.5 48.8 - 11.3 
33.6 45.5 - 11.9 

129.4 147.9 - 18.5 

29.4 :17.7 - 8.3 
38.3 42.0 - 3.7 
63.1 42.3 + 20.8 

130.7 122.2 + 8.5 

26.6 29.6 - 3.0 
38.5 36.7 + 1.8 
48.5 75.5 - 27.0 

113.8 144.4 - 30.6 

26.1 36.9 - 10.8 
22.8 22.5 + 0.4 
77.7 29.7 + 48.0 

126.7 89.2 + 37.5 

42.6 29.5 + 	13.1 
33.8 34.2 - 0.4 
49.9 39.3 + 10.5 

126.3 103.0 + 23.3 

31.0 30.4 + 0.6 
37.9 46.2 - 8.3 
38.8 39.2 - 0.5 

107.7 115.9 - 8.3 

'I'ABIiAtJ 1. Operations aec des non-residents sur des valeurs mohilières canadiennes en circulation 

Residents of the 	 Residents of 	 All other 
United Kingdom 	 Continental Europe 	 non-residents 

Residents (lu 	 Residents dEurope 	 lous autres 
Royaume-Uni 	 continentale 	 non-residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( + ) 	to 	from 	sales( + ) 	to 	from 	sales( + 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 

	

nettes( + ) 	 nettes( + ) 	 nettes( + 

millions de dollars 

391.1 355.1 + 36.0 606.4 408.8 + 197.6 509.2 215.4 + 293.8 AnnCe. 	1976 .................................................... 1 

462.5 494.9 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 Année. 	1977 .................................................... 2 

374.0 414.6 - 40.6 360.7 308.1 + 52.5 141.1 321.0 - 180.0 9 	Mois, 	1978 -------------------------------------------------- 3 

23.2 34.7 - 11.4 32.0 33.3 - 1.3 32.7 50.5 - 17.8 1977 	- 	Janvier 	............................................. 4 
32.6 36.9 - 4.3 24.8 31.1 - 6.3 29.7 21.3 + 8.4 Février .............................................. 5 
49.7 49.9 - 0.1 33.5 35.9 - 2.4 13.8 23.0 - 9.3 Mars 	................................................. 6 

105.6 121.4 - 15.8 90.4 100.3 - 10.0 76.2 95.1 - 18.9 ler 	trimestre............................... 7 

27.8 28.5 - 0.7 37.7 32.3 + 5.5 67.3 16.4 + 50.9 Avril 	................................................. 8 
:12.0 :18.6 - 6.6 38.6 27.2 + 	11.3 17.6 24.8 - 7.1 Mai 	................................................... 9 
•I8.6 46.8 + 1.8 33.1 29.4 + 3.7 25.0 13.8 + 	11.2 Juin................................................... 10 
I 	t 1 1:3.8 - 5.5 109.4 89.0 + 20.5 109.9 55.0 + 55.0 2e 	trimestre ................................ 11 

:36.5 + 9.4 35.2 31.2 + 4.0 30.6 22.0 + 8.6 Juillet 	............................................... 12 
5340 - 3.1 35.3 43.9 - 8.6 15.6 23.4 - 7.8 Aoit .................................................. 13 

33.3 :38.5 - 5.2 34.5 32.0 + 2.5 19.4 23.3 - 3.9 Septembre........................................ 14 
129.1 128.0 + 1.0 105.0 107.0 - 2.0 65.7 69.0 - 3.3 3e 	trimestre ................................ 15 

29.5 34.5 - 5.0 32.5 36.5 - 4.1 50.0 28.2 + 21.8 Octobre............................................. 16 
37.3 37.8 - 0.5 35.3 35.3 + 0.1 14.8 15.7 - 0.9 Novembre ........................................ 17 
52.7 593 - 6.6 34.2 37.8 - 3.6 67.6 28.0 + 39.6 Décembre ......................................... 18 

119.5 131.7 - 12.2 102.0 109.7 - 7.6 74.0 72.1 + 	1.9 4e 	trimestre ................................ 19 

. 

. 

12.4 159.9 - 147.5 1978 	- 	Janvier ............................................. 20 
9.7 21.9 - 12.2 Février .............................................. 21 

18.1 50.4 - 32.2 Mars 	................................................. 22 
40.3 232.1 - 191.8 1cr 	trimestre............................... 23 

19.1 18.0 + 	1.1 Avril 	................................................. 24 
16.8 9.0 + 7.8 Mal 	................................................... 25 
14.2 12.1 + 2.2 .Juin ................................................... 26 
50.7 40.1 + 10.6 2e 	trimestre ................................ 27 

10.5 9.7 + 0.8 Juillet ............................................... 28 
22.7 16.0 + 6.6 Aomt .................................................. 29 
16.8 22.9 - 6.1 Septembre........................................ 30 
50.1 48.8 + 1.3 3e 	trimestre ................................ 31 

Octobre............................................. 32 
Novernhre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

I c. lotaux trimestriels peuvent comprendre des monmants se rapportant a des operations qui ne sont pas propres a un mois donne. 
I.cN chilfres Ctant arrondis, les totaux peuvent ne pas dtre a Ia somme des Clémcnts. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Period 

Sales 	Purchases Net Sales 	Purchases 	Net 
to 	 from sales( + ) to 	 from 	sales( + 

Ventes 	Achats Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 	1976 	- 	Year ..................................................................... 1,876.3 1,818.1 + 58.2 1,700.3 1,647.0 + 53.3 

2 	1977 	- 	Year..................................................................... 1,776.6 1,599.8 + 176.9 1,470.5 1,326.8 + 143.7 

3 	1978 	- 	9 	Months............................................................ 1,896.7 1,817.2 + 79.5 1,637.8 1,569.9 + 67.9 

4 1977 	- 	January .............................................................. 160.2 146.0 + 14.2 143.7 132.1 + 	11.6 
5 February ............................................................ 109.3 129.7 - 20.5 92.3 109.4 - 17.1 
6 March................................................................. 161.8 133.1 + 28.8 137.1 113.2 + 23.8 
7 1st 	quarter .................................................... 432.6 414.3 + 18.4 374.3 360.2 + 	14.1 

8 April 	................................................................... 162.0 121.1 + 40.9 133.8 102.6 + 31.2 
9 May..................................................................... 154.2 123.8 + 30.4 122.5 94.4 + 28.1 

10 .June .................................................................... 149.9 146.1 + 3.8 125.8 119.7 + 6.1 
11 2nd 	quarter ................................................... 471.1 393.3 + 77.8 386.8 318.9 + 6.9 

12 .July .............................................. ....................... 135.8 133.6 + 2.2 108.3 104.0 + 	1 
13 August ................................................................ 139.7 121.0 + 18.7 116.1 99.5 + lh 
14 September 	......................................................... 143.8 120.8 + 22.9 104.3 96.1 + 8.2 
15 3rd 	quarter.................................................... 422.5 377.1 + 45.4 331.8 301.4 + 30.5 

16 October 	.............................................................. 131.4 110.1 + 21.3 108.3 90.5 + 17.8 
17 November .......................................................... 156.3 154.7 + 1.6 129.3 127.6 + 	1.7 
18 December 	.......................................................... 161.7 148.5 + 13.2 138.9 126.5 + 12.4 
19 4th 	quarter.................................................... 450.4 415.2 + 35.2 377.5 346.3 + 31.2 

20 1978 	- 	January .............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
21 February ............................................................ 117.7 98.3 + 	19.4 102.7 80.1 + 22.6 
22 March................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
23 1st 	quarter .................................................... 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

24 April 	................................................................... 185.8 184.1 + 1.7 153.9 161.6 - 7.8 
25 May..................................................................... 286.2 286.8 - 0.6 247.2 250.1 - 2.8 
26 .June .................................................................... 238.3 217.6 + 20.7 205.1 188.7 + 16.5 
27 2nd 	quarter ................................................... 712.3 686.0 + 26.3 607.9 597.9 + 10.0 

28 July ..................................................................... 162.8 178.0 - 15.2 134.4 152.1 - 17.7 
29 August ................................................................ 297(1 312.1 - 15.1 263.2 276.9 - 13.7 
30 September 	......................................................... 269.3 239.1 + 30.3 244.4 212.6 + 31.8 
31 3rd 	quarter.................................................... 750.8 741.7 + 9.1 663.3 653.9 + 9.3 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a p.irticuLir month. 
As figures arc rounded, totals may not equal sum of component parts 
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IABLF.AU 2. Operations nec des non-residents sur des valeurs mobitières étrangères en circuPation 

. 

1esidents of the Residents of All other 
Viuited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non-residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( +) 	to 	from 	sales( +) 	to 	from 	sales( + 3 

Ventes Achats 	Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettesi + ) 	 nettes( + 3 	 net tes( + 

millions de (lollars 

54.4 53.1 + 	1.3 29.6 36.6 - 7.0 92.0 81.4 + 10.6 Année. 	1976 .................................................... 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année. 	1977 .................................................... 2 

113.9 117.1 - 3.2 32.9 31.9 + 	1.0 II2-1 98.3 + 13.8 9 	Mois, 	1978 ................................................... '3 

7.0 6.4 + 0.6 2.0 1.6 + 0.4 7.6 5.9 + 	1.7 1977 	- 	.Janvier 	............................................. 4 
4.4 10.6 - 6.2 2.1 3.0 - 0.9 10.4 6.7 + 3.7 FCvrier .............................................. 5 

1:1.6 11.7 + 	1.9 2.0 0.7 + 	1.3 9.1 7.4 + 	1.7 Mars 	................................................. 6 
25.() 28.7 - 3.7 6.1 5.4 + 0.8 27.2 20.0 + 7.3 ler 	trimestre ............................... 7 

U 8.1 + 2.0 1.4 2.3 - 0.9 16.8 8.1 + 8.6 Avril 	................................................. 8 
9 7 9.5 + 0.2 3.5 3.9 - 0.4 18.6 16.0 + 2.6 Mal 	................................................... 9 

6 14.3 - 4.7 2.8 3.9 - 1.1 11.7 8.2 + 3.5 Juin ................................................... 10 
:1 31.8 - 2.5 7.7 10.1 - 2.4 47.3 32.4 + 14.9 2e 	trimestre ................................ 11 

1 A 13.8 - 4.5 3.6 5.6 - 2.0 14.6 10.1 + 4.5 .Jujllet 	............................................... 12 
II 	I 10.2 + 0.9 4.0 3.2 + 0.8 8.6 8.1 + 0.5 Aoüt 	.................................................. 13 
22 F> 12.7 + 9.8 3.4 4.4 - 1.0 13.6 7.6 + 6.0 Septembre ........................................ 14 
42 M 36.7 + 6.1 11.0 13.2 - 2.2 36.9 25.8 + 	11.1 3e 	trimestre ................................ 15 

Ill 	I 12 7 - 2.6 2.1 1.6 + 0.5 10.9 5.2 + 5.6 Octolure ............................................. 16 
121 II) 5 + 	1.9 2.8 2.7 + 0.1 11.8 14.0 - 2.2 Nuvvuiul>rc' 	........................................ 17 
1(H) 1:1,1 - 	144 24 24 104 56 -* 	3M I)>.>.iu>I>r ............. . ...... 18 
42 	1 i :16.5 .1(1 7:1 66 4 	1) 7 .1.4)) 26 M 4 	7.3 1> 	(riint'slrt 19 

11.9 17.2 7>-I 1.3 1.9 ((.6 8.5 4.9 + 3.6 197 	- 	.J,>>>s.>>•> 	........................................... 20 
7.5 11.9 - 4.3 1.0 1.2 - ((.2 (3.5 5.1 + L4 F'evrmer .............................................. 21 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 	1.3 Mars 	................................................. 22 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 1cr 	trirnestre ............................... 23 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 24 
143 11.3 + 2.9 5.8 5.7 + 	(1.1 18.8 19.7 - 0.8 Mai 	................................................... 25 
12.9 10.9 + 2.0 6.6 5.6 + 	1.0 13.7 12.4 + 	1.2 Juin................................................... 26 
40.6 32.2 + 8.5 16.1 14.3 + 	1.8 47.7 41.6 + 6.1 2e 	trimestre ................................ 27 

11.5 12.8 - 1.3 6.2 3.4 + 2.8 10.6 9.8 + 0.9 .Juillet 	............................................... 28 
16.2 18.2 - 2.0 3.1 36 - 0.5 14.7 13.4 + 	1.3 Aoüt .................................................. 29 
10:1 8.8 + 	1.6 2.5 4.7 - 2.2 12,1 13.1 - 0,9 upt&ri>I>r. ..... ........ ....... 	.... 	......1(1 
:181 39,8 16 119 11.7 + 	((2 '174; 362 'f 	II 3> 	(I'illI-.(n' II 

... ............................................ 1.3  
I )&eern bre ................... ...... ................34 

4e trurnestre ................................:35 

. 	oIa: 1.es toldU'. Iriiiicsirick peuveni ec'rnprendre des fliOIlt>nts SC r.IpportdilI .1 des per.uIhlIls 9(11 IC sonL pus pruipres a en mois donnC. 
I.es ehiflres ciatit jrrmiklis, les 	tuux peuveni ric p.is ctre cuRls .4 Id svrHnie des elierits 



millions of dollars 

554.7 - 26.3 399.3 

315.6 - 56.6 154.9 

71.9 - 8.1 31.0 

243.7 - 48.5 123.9 

239.1 + 30.3 244.4 

21.7 - 3.3 16.2 

204.8 + 32.9 226.0 

3.3 - 0.4 0.3 

0.2 - - 

4.8 - 0.3 

4.3 + 1.0 1.5 

390.5 
	

+ 8.8 

	

177.9 	- 23.0 

	

21.2 
	

+ 9.8 

	

156.7 	- 32.8 

	

212.6 
	

+ 31.8 

	

20.3 	 - 1.0 

	

188.8 
	

+ 

	

0.5 	 - 0.2 

	

1.5 	 - 1.2 

	

1.4 
	

+ 0.2 

Canadian issues: 
Government of Canada: 

12 	Direct.......................................................................... 35.5 32.0 + 3.5 
13 	Guaranteed................................................................. 0.9 0.5 + 0.4 

l'rov incial: 
14 	Direct.......................................................................... 3.9 11.5 - 7.6 
15 	Guaranteed................................................................. 12.4 5.5 + 6.9 

16 	Municipal ....................................................................... 0.1 0.7 - 0.5 

17 	Corporations.................................................................. 11.0 21.8 - 10.8 

United States issues: 
18 	Government ................................................................... 0.2 0.4 - 0.2 
19 	Eurobond........................................................................ 1.4 1.3 + 0.2 
20 	Other............................................................................... 16.8 20.0 - 3.2 

15.6 16.1 - 0.5 
(1.1 - - 

2.1 1.4 + 0.7 
11.0 1.0 + 9.9 

- 0.2 -0.2 

2.2 2.4 - 0.2 

- 0.4 -0.4 
0.8 0.1 + 0.6 

15.5 19.7 - 4.3 

No 
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TABLE 3. Transactions in Outstanding Sectirities s ith Non-residents 

September 1978 

All ltcstknt 	ol 	the 
non-residents t tilted 	States 

Tous Rcsidents des 
non-residents Etats- Unis 

Type of issue 
Sales 	Purchases Net Sales 	Purchases Net 

to 	 from sales( + ) to 	 from sales( + 

Ventes 	Achats Ventes Ventes 	Achats Ventes 
fleEtest + ) nettes( + 

. 

1 Grand total. Canadian and foreign securities............. 528.4 

2 Canadian securities, total..............................................259.0 

3 	Bonds 	and 	debentures................................................. 63.8 

4 	Common 	and 	preferred 	stock ................................... 195.3 

S 	Foreign 	securities, 	total................................................. 269.3 

United States issues: 
6 	Bonds 	and 	debentures................................................. 18.4 

7 	Common 	and 	preferred 	stock ................................... 237.7 

tnited Kingdom issues: 
8 	Bonds 	and 	debentures................................................. 3.0 

9 	Common and 	preferred 	stock ................................... 0.2 

Other foreign issues: 
10 	Bonds 	and 	debentures................................................. 4.8 

11 	Common 	and 	preferred 	stock ................................... 5.3 

Analysis of bonds and debentures 

Note: As figures are rounded, totals may not equal sum of component parts 
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IARIJ'M' 3. ()ptritions ,iwntieIIes aivc des non-residents sur des valeurs mobilières en circulation 
eptenihre. 1978 

Uk lt.idttit. of All other 
tin ited K ingdotii Continental Europe non-residents 

Flesnkiits du Residents dEurope Tous autres 
Rovautne-Ilni continentale non -residents 

Genre (lemission 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

58.9 84.3 - 25.4 41.2 43.9 - 2.7 29.0 36.0 - 7.0 Total gCnéral. ialeurs ,nobiliCrcs 
canadiennes et CtrangCres. 

48.5 75.5 - 27.0 38.8 39.2 - 0.5 16.8 22.9 - 6.1 Valeurs 	canadiennes. 	total ........................... 2 

23.2 36.1 - 12.9 4.6 9.9 - 5.3 4.9 4.7 + 0.3 Obligations garanties et non 3 
garanties. 

25.3 39.4 - 14.1 :14.1 29.4 + 4.8 11.9 18.2 - 6.3 Actions ordinaires et 	privilégiees ---------- 4 

10.3 8.8 + 1.6 2.5 4.7 - 2.2 12.1 13.1 - 0.9 Valcurs 	Ctrangvres. 	total.............................. 5 

Emissions des Etats-Unis: 
1.4 -  - 1.1 - - - 1.9 0_I + 	1.8 Obligations garanties et non 6 • 

garanties. 
.1 36 + 1.7 1.7 2.7 - 1.1 4.7 9.6 - 4.9 Actions ordinaires et privilégiées .......... 7 

Emissions du Royaume-tJnis: 
2.7 0.5 + 2.2 - - - - 2.3 - 2.3 Obligations garanties et non 8 

garanties. 
- 0.2 - 02 - - - - - - Actions ordinaires et 	pivilegiees ............ 9 

Autres emissions CtrangCres: 
1.2 1.8 - 0.6 0.8 1.1 - 0.3 2.5 0.4 + 	2.1 Obligations garanties et non 10 

garanties, 
0.8 1.4 - 0.6 - 0.9 - 0.9 3.0 0.6 + 2.3 Actions ordinaires et privilégiees .......... 11 

Analyse des obligations garantics 
ci non garanlies 

Emissions canadiennes: 
Gouvernement du Canada- 

17.8 13.3 + 4.5 1.2 2.2 - 1.0 0.9 0.4 + 0.5 Emissions 	directes................................. 12 
0.4 0.4 + 0.1 0.3 0.1 + 0.2 0.1 - + 0.1 Emissions 	garanties............................... 13 

Provinces: 
0.3 7.1 - 6.8 0.7 1.3 - 0.6 0.7 1.7 - 0.9 Emissions 	directes................................. 14 

0.3 
1.9 - 1.5 0.1 2.1 - 2.0 1.0 0.5 + 0.5 Emissions 	garanties............................... 15 

- 0.5 -0.4 0.1 - + 0.1 - - - Municipalités .............................................. 16 

4.3 13.0 - 8.7 2.2 4.2 - 2.0 2.2 2.2 - Sociétés ........................................................ 17 

Emissions des Etats-Unis: 
- + 0.2 - - - - - - Gouvernement............................................. 18 

I 1.2 
0.2 

- 1.0 
- 0.2 

- 
- 

- 
- 

- 
- 

0.6 
1.3 

- 
0.1 

+ 0.5 
+ 1.2 

Eurobonds.................................................... 
Autres ........................................................... 

19 
20 

Nola: Lcs chiffres Ciant arrondis, les totaux pcuvcnt ne pas étrc Cgaux A Ia somme des ClCments. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - September 30, 1978 

All Residents of the 
non.re.sidents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	Sales Purchases 	Net 

to 	 from sales( + ) 	to from 	sales( + 

Ventes 	AChSL.4 Ventes 	Ventes Ac-hats 	Ventes 
nettes( +) nettes( +) 

No. 

millions of dollars 

I 	Grand total. Canadian and foreign securities ............. 3,821.1 3,987.0 - 165.9 2,686.4 2,695.9 - 9.5 

2 	Canadian 	securities, 	total .............................................. 1,924.3 2,169.8 - 245.4 1,048.6 1,126.0 - 77.4 

3 	Bonds 	and 	debentures................................................. 633.6 644.6 - 11.0 204.2 145.6 + 58.6 

4 	Common 	and 	preferred 	stock ................................... 1,290.7 1,525.2 - 234.4 844.4 980.4 - 136.0 

5 	Foreign 	securities, 	total ................................................. 1.896,7 1,817.2 + 79.5 1,637.8 1,569.9 + 67.9 

United States issues: 
6 	Bonds 	and 	debentures................................................. 146.5 143.4 + 3.1 123.5 121.9 + 	1.7 

7 	Common 	and 	preferred 	stock ................................... 1,574.1 1,498.5 + 75.6 1,481.7 1,399.0 + 82.7 

United Kingdom issues: 
8 	Bonds 	and 	debentures ................................................. 30.2 20.7 + 9.4 1.1 2.5 - 1.4 

9 	Common and 	preferred 	stock ................................... 11.1 9.6 + 1.5 4.6 4.1 + 0.5 

Other foreign issues: 
10 	Bonds 	and 	debentures................................................. 96.3 108.1 - 11.7 17.3 30.4 - 13.1 

11 	Common 	and 	preferred 	stock ................................... 38.6 37.0 + 1.6 9.6 12.1 - 2.5 

Analysis of bonds and debentures 

Canadian issues: 
Government of Canada: 

12 Direct.......................................................................... 370.4 363.9 + 6.5 101.3 55.4 + 45.9 
13 Guaranteed................................................................. 6.4 4.1 + 2.3 1.9 0.7 + 	1.2 

l'rovincial 
14 Direct.......................................................................... 46.2 85.5 - 39.2 18.7 395 - 20.8 
15 Guaranteed................................................................. 48.9 56.8 - 7.8 26.0 19.8 + 6.3 

16 Municipal 	....................................................................... 3.0 13.8 - 10.8 1.5 8.0 - 6.5 

17 Corporations.................................................................. 158.6 120.6 + 38.1 54.7 22.2 + 32.6 

United States issues: 
18 Government ................................................................... 6.1 7.4 - 1.3 5.7 6.0 - 0.3 
19 Eurobond........................................................................ 11.5 15.4 - 3.9 2.4 0.4 + 	2.1) 
20 Other ............................................................................... 128.8 120.5 + 8.3 115.4 115.4 - 

Note: As tigurcs are rounded, totals may not equal sum of component parts. 

. 



	

1175 	.554; 	4 631 	96A 	((LI 	+ 659 	25.3 	192.5 	- 167.2 

	

1.7 	1.9 	(.2 	1, 9 	I 13 	+ ((. 9 	((.9 	((.1 	+ ((F, 

H) .5 	31 	(I -. 	20 2 13 	I 04; + 	2,6 3.4 4.4 - 
III 	22.5 - 	11.4 5.9 9.8 -3.9 5.9 4.7 + 	1.2 

2 	4.2 - 4.0 1.0 1.2 - 0.2 0.2 0.3 - 0.1 

.2 	54.6 - 1.8 33.7 30.7 + 3.0 17.5 13.2 + 4:3 

5 	1.2 - 1.0 (1.1 (3.1 - - - - 
. 	12.9 - 7.2 0.6 ((.5 + 0.1 2.8 1.5 + 	1.3 L 	4: 	2.9 + 4.7 1.0 0.4 + 0.5 4.9 1.8 + 3.1 

Etiii-ion- 	('aliadienn(-s 
3 •ou', ernement 	dli 	( 'aiila 

Emissions 	directes ................................. 12 
Emissions 	garanties............................... 13 

I 'iv inces: 
Emissions 	directes................................. 14 
Emissions 	garanties............................... 15 

MuicipalitCs .............................................. 16 

SociCtCs........................................................ 17 

Emissions des Etats.Unis: 
Gouvernement ............................................. 18 
Eurobonds .................................................... (9 
Aiitres........................................................... 20 
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F..BLF..I' 4. Opéritions a%'ec des non-residents sur des valeurs mobilières en circulation 

I)epuis le debut de l'année - 30 septembre. 1978 

1(,sickg. il 	ul 	(lic 1esidents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni Continentale non-résident.s 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 	 Genre (1 emission 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
riettes( + ) nettes( + ) nettes( + 

millions de dollars 

487.9 531.6 - 43.8 393.6 340.0 + 53.6 253.2 419.4 - 166.2 lotal g.nerai, sakurs mobiliCres 	 1 
canadiennes ci CtrangCrcs. 

374.0 414.6 - 40.6 360.7 308.1 + 52.5 1411 321.0 - 180.0 Vakurs 	canadiennes. 	total ...........................2 

224.1 199.8 + 24.2 151.9 83.6 + 68.3 53.4 215.5 - 162 1 Obligations garanties et non 	 3 
rant ies 

()9 233 7 hI 9 208S 2245 - 	15.8 87.7 1655 - 17,8 .\,'tions 	ordin.,ire-. 	el 	I>ri\ 	I,(ic(-. 	1 

II 	1.9 t 17.1 - 	.2 32.9 31.9 + 	II) 112.1 98.3 + 	13.8 \'aleurs 	elrangeres. 	lfflai ...............................S 

. 
l':iissions des 	Eta(s-Ilnis: 

1.3 17 	3 .3 1.7 1.1 + 	I) 6 7.7 l3 + 	1-1 Obligations garanties et non 	 6 
garant ies. 

22.7 21.1 + 	1.6 19.8 22.4 - 2.6 49.8 55.9 - 6.2 Actions ordinaires 	et 	pris'ikgiées ----------7 

Emissions du Hovaume-('rii: 
2.1:3 14.4 + 9.9 0.6 0.6 - 4.1 3.3 + 0.8 Obligations garanties et non 	 8 

garanties. 
6 2 F 	I + 	I 	1 ((.1 ((71 - 02 ((.2 ((.1 + 01 Actions ordinaires et 	privilegiées .......... 	9 

Autres emissions étrangères: 
II 	.5 5:3.1 - 	11.4 5,1 :3.6 + 	1.5 32.2 20.9 + 	11.3 Obligations garanties Ct non 	 10 

ga ran I us. 
77 , 	.3 - Ms 5 5 . 	.5 + 	I 	, 1 141 14.8 + 	3.1 .'\, - tIii-. 	c,rilir,,iii,' 	Ut 	)t1\III3.iU( 	 II 

Auuah se des i>hlug.itiiiiis garanhics 
Ct non garantics 

soia: Les chitTres j1an1 arrondis. Ics totaux pcuvenl ne pas dire egaux Li Ia somme des ClCments 



millions of dollars 

1 1976 	- 	Year ..................................................................... 1,114.3 582.8 + 559.6 201.9 

2 1977 	- 	Year ..................................................................... 1,032.0 791.5 + 240.5 294.4 

3 1978 	- 	9 	Month' 	............................................................ 633.6 644.6 - 11.0 204.2 

4 1977 	- 	.January 	............................. ..... ....... ....... ........... ... 71.8 107.2 - 35.3 19.0 
5 February 	............................................................ 66.0 66.5 - 0.5 20.5 
6 March ................................................................. 92.9 74.7 + 18.2 34.6 
7 1st 	quarter 	.................................................... 230.8 248.6 - 17.8 74.1 

8 April 	................................................................... 119.0 38.2 + 80.8 22.1 
9 May ..................................................................... 66.0 55.3 + 	10.7 11.7 

10 June .................................................................... 86.0 60.2 + 25.8 11.4 
11 2nd 	quarter ................................................... 271.0 153.7 + 	117.2 45.3 

12 .July ..................................................................... 82.3 53.0 + 29.4 11.6 
13 August ................................................................ 118.9 86.6 + 32.3 50.3 
14 September 	......................................................... 102.8 71.6 + 31.2 45.7 
15 3rd 	quarter .................................................... .304.1 211.6 + 92.6 107.6 

16 October 	.............................................................. 70.8 72.1 - 1.3 20.3 
17 November .......................................................... 70.6 40.9 + 29.7 27.3 
18 December 	.......................................................... 83.6 64.5 + 19.0 18.7 
19 4th 	quarter .................................................... 226.1 177.6 + 48.5 67.4 

20 ............................................ ............ 1978 - 	Januars. .. 	... 71.3 219.9 - 148.6 15.6 
21 February 	............................................................ 58.0 55.3 + 2.7 23.8 
22 March ................................................................. 118.7 89.6 + 29.2 29.7 
23 1st 	quarter 	.................................................... 248.0 361.7 - 113.7 69.1 

24 April 	................................................................... 82.6 38.9 + 43.6 27.3 
25 May ..................................................................... 58.7 51.9 + 6.8 25.9 
26 June .................................................................... 97.8 46.4 + 51.4 24.1 
27 2nd 	quarter ................................................... 242.1 137.3 4- 	104.8 80.4 

28 .July ..................................................................... 30.3 27.3 + 3.() 7.5 
29 August ................................................................ 49.2 44.7 + 4.5 16.3 
30 September 	......................................................... 63.8 71.9 - 8.1 31.0 
31 3rd 	quarter .................................................... 143.5 145.6 - 2.1 54.7 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Nole: Quarterly totals may include amounts related to transactions not allocable to a particul.ii iiinth 
As figures are rounded, 	totals may not equal sum of component parts. S 

	

181.1 	+ 20.9 

	

249.2 	+ 45.2 

	

145.6 	+ 58.6 

39.8 - 20.8 
28.5 - 7.9 
28.3 + 6.3 
96.8 - 22.7 

10.2 + 12J0 
17.5 - 5.7 
16.2 -4. 
43.8 + 	1. 

11.8 -0.2 
28.9 + 21.4 
26.4 + 	19.3 
67.5 + 40.1 

23.6 - 3.4 
6.6 + 20.7 

10.9 + 7.9 
41.1 + 26.3 

16.9 - 1.3 
7.0 + 16.8 

19.2 + 10.6 
4:3.0 + 26.1 

9.8 + 17.5 
26.1 - 0.2 
15.2 + 8.9 
51.2 + 29.2 

12.3 -4.8 
16.9 - 0.6 
21.2 + 9.8 
51.4 + 3.3 
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No. 

TABIk' 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Oh! igat ions garailt jes et nun garauties 

All Residents oá the 
iion-resideuts United States 

Tous Residents 
nonrésidents Etats- 1fljs 

Sales 	I'uruhases Net Sales 	Purchases 	Net 
to 	from salcs( + ) to 	6-oryl 	sales( + 

Ventes 	Achats Ventes Ventes 	Achats 	Ventes 
nettes( + ) nettes( + 

Period 

I 
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I'ABLFALT 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privilégiées en circulation 

Common and preferred stocks 

Act ions ordinaires Ct priv ilégiées 

All Residents of the 
nun residents United States 

Tous Residents des 
non-residents Etats-IJnis Période 

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( + 

cutes Achats Ventes Ventes Achats Ventes 
riettes( + ) nettes( + ) 

No 
millions de dollars 

(.24)2.4 - 79.7 556.5 625.0 - 68.4 Année. 	1976 .................................................... 1 

.239.5 1,331.0 - 91.5 781.8 681.2 + 100.6 Année. 	1977 .................................................... 2 

I 	21)4).7 1,525.2 - 234.4 844.4 980.4 - 136.0 9 	Mois, 	1978 .................................................. 3 

86.7 106.5 - 19.8 51.6 55.4 - 3.8 1977 	- 	.Janvier 	............................................. 4 
103.3 104.8 - 1.6 61.6 5:16 + 8.1 F6vrier.............................................. 5 
105.9 102.8 + 3.1 67.2 40.5 + 26.7 Mars 	................................................. 6 
2146.0 314.5 - 18.5 180.4 149.4 + 31.0 ler 	trimestre............................... 7 

106.8 88.8 + 18.0 70.7 39.7 + 31.0 Avril 	................................................. 8 

' 
112.5 
102.2 

93.6 
110.0 

+ 18.9 
- 7.8 

78.6 
70.1 

40.9 
64.0 

+ 37.7 
+ 6.1 

Mai 	................................................... 
Juin................................................... 

9 
10 

21.6 292.7 + 28.9 219.5 144.9 + 74.6 2e 	trimcstre ................................ 11 

1:16.5 117.6 + 18.9 95.5 69.0 + 26.6 Juillet 	............................................... 12 
89.9 123.0 - 33.1 57.8 60.4 - 2.6 AoQt .................................................. 13 
43.1 107.5 - 14.4 63.0 59.0 + 4.1 Septembre........................................ 14 

119.5 348.3 - 28.7 216.3 188.3 + 28.0 3e 	trimestre ................................ 15 

74.5 100.9 - 26.4 40.3 50.2 - 9.9 Octobre............................................. 16 
95.2 120.8 - 2516 51.0 66.3 - 15.3 Novembre ........................................ 17 

1:11.3 152.5 - 21.2 73.1 81.1 - 8.0 Décembre ......................................... 18 
.1112.4 375.5 - 73.1 165.5 198.5 - 33.0 4e 	trimestre ................................ 19 

103.0 106.9 - 3.9 61.9 56.5 + 5.4 1978 	- 	.Janvicr ............................................. 20 
96.6 91.0 + 5.6 60.7 46.2 + 	14.6 Février .............................................. 21 

1118.7 135.7 - 27.0 68.2 80.8 - 12.6 Mars 	................................................. 22 
109.7 359.6 - 49.9 192.1 208.9 - 16.8 ler 	trimestre............................... 23 

112.9 129.9 - 17.0 77.1 73.6 + 3.5 Avril 	................................................. 24 
147.9 1:19.1 + 8.7 91.8 79.7 + 	12.0 Mal 	................................................... 25 
182.2 298.9 - 116.7 128.7 236.3 - 107.6 Juin................................................... 26 
.144.2 603.2 - 158.9 298.2 42:3.9 - 125.7 2e 	trimestre ................................ 27 

17.3 137.7 + 9.6 102.1 83.1 + 	19.0 .Juillet 	............................................... 28 
9:1.9 178.3 + 	15.6 127.8 107.2 + 20.6 Aoüt .................................................. 29 

:1 243.7 - 48.5 123.9 156.7 - 	12.8 Septembre........................................ 30 
9 .,);l)5  Ii :1)2 	I :112)); + 	25 3e 	trimestre ................................ 31 

)rl obre............................................. 32 
Novembre........................................ 33 
1)ecemhre ......................................... 34 

. 

4e 	trirnestre ................................ 35 

\uI.l . 	I Cs Rt,ttl\ triiiietrick peusent comprendre des rnont,ints Sc rapp&rtant a des operattons qui ne soni pas proprcs a un mois donne. 
1 es hilhe 	eirit 	,trr),ndls Ics 	Iohtus 	peuvcnt tie p.ts étrc CgJLIX 	t 	hi soulme des elements 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements( 1) 

1977 

Type of issue Year 
I 11 III IV - 

No. Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 Direct.............................................................................................. + 7 + 67 + 48 + 43 + 165 
2 Guaranteed ..................................................................................... - 1 + 2 + 1 + 1 + 3 

Provincial government: 
3 Direct.............................................................................................. -  19 + 21 - 6 - 12 - 16 
4 Guaranteed ..................................................................................... - 5 + 10 + 33 + 6 + 44 
5 Municipal 	government (including institutions) ......................... - 2 - 5 - 2 - 3 - 12 
6 Corporations ...................................................................................... + 2 + 22 + 19 + 13 + 56 

7 Sub-total, 	bonds 	and 	debentures ........................................... -  IS + 117 + 93 + 45 + 240 

8 Common 	and 	preferred 	stocks...................................................... -  18 + 29 - 29 - 73 - 91 

9 Total .............................................................................. - 36 + 146 + 64 - 25 + 149 

New issues 

Bonds and debentures 

10 
Government of Canadi 

Direct ....................... ........................... 	............... +.i 4 	9 1 i 4107 
11 Guaranteed 	....................... ................... ...... 	.................. ................. - - - - 

Provincial government: 
12 Direct .............................................................................................. + 561 + 330 + 397 + 230 + 1,518 
13 Guaranteed ..................................................................................... + 133 + 422 + 786 + 146 + 1,487 
14 Municipal 	government 	(including institutions)......................... + 116 + 64 + 90 + 103 + 373 
15 Corporations ...................................................................................... + 596 + 564 + 525 + 595 + 2,280 

16 Sub-total, 	bonds 	and 	debentures........................................... + 1,424 + 1,411 + 1,894 + 1,181 + 5,910 

17 Common 	and 	preferred 	stocks ...................................................... + 2 + 2 * 13 + 9 + 26 

18 Total ................................................................................ + 1,426 + 1,413 + 1 1 907 + 11190 + 5,936 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct.............................................................................................. -  1 - 49 - 83 - 1 - 134 
20 Guaranteed ..................................................................................... - - 3 - - - 3 

Provincial government: 
21 Direct.............................................................................................. -  36 - 65 - 50 - 45 - 196 
22 Guaranteed ..................................................................................... - 60 - 17 - 16 - 16 - 109 
23 Municipal 	government 	(including 	institutions) ......................... - 24 - 21 - 14 - 34 - 93 
24 Corporations ...................................................................................... -116 - 149 - 47 - 67 - 379 

25 Sub-total, 	bonds 	and 	debentures........................................... -  237 - 304 - 210 - 163 - 914 

26 Common 	and 	preferred 	stocks ...................................................... 18 - 4 - - 2 - 24 

27 Total ................................................................................ - 255 - 308 - 210 - 165 - 938 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and shoriteiiii Iirrii will he hiiiiid in the 
publication Quarterit Estimates of the Canadian Balance of International Payments (Catalogue 67-00 



—88 +77 +17 
+1 - +2 

—28 +1 —13 
—7 —2 +2 
—8 —2 —1 

+16 +31 —9 

—114 +105 —2 

- So 	- 159 	- 20 

—164 	—54 	—28 

. 	 I 

+142 +708 +2 
+ 137 +346 +230 
+35 +43 +35 

+798 +442 +251 

+ 1.378 + 3.001 + 596 

	

+2 	+93 	 +3 

	

+ 1.380 	+ 3.094 	+ 599 
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lARLF.AtJ 6. Operations a'ec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions, remhoursenien(s)( 1) 

1978 

Year 	 Genre d'émission 
11 	 III 	 IV 	 - 

Année 	 No 
millions de dollars 

Commerce de valeurs mobilières en circulation 

Obligations garanties et non garantics: 
Gouvernement du Canada: 

emissions direetes ........................................................................I 
Emissions garanties ......................................................................2 

Provinces: 
mi.sions directes ........................................................................3 

Emissions garanties ......................................................................4 
Muiicipalité.s (y compris institutions) ........................................5 
SocietE-s ................................................................................................ 6 

Foul partiel, obligations garanties et non garanuies ........... 7 

	

Actions ordinaires et privilegiees ................................................... 	S 

Total ................................................................................. 9 

Nou%clles emissions 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

Emissions (lirectes ........................................................................10 
Emissions garantie.s ......................................................................11 

Prpvinces: 
Emissions directes ........................................................................12 
Emissions garanties ......................................................................13 

Municipalités (y compris institutions) ........................................14 
Societes................................................................................................ 15 

Total parliel. obligations garantics ci non garantics ........... 16 

Actions ordinaires ci privilégiees ................................................... 17 

Total .................................................................................18 

Remhourscsuie,iis 

Obligations garanties ci non garanties: 
Gouvernement (lu Canada: 

— 7 — 2 - 122 Emissions 	clirectes 	........................................................................ 19 
- — — Emissions 	garanties ...................................................................... 20 

Prçisinces: 
— 41 - 29 - 11 Emissions 	directes ........................................................................ 21 
— 62 - 9 - 24 Emissions 	garanties ...................................................................... 22 
— 21 — 25 - 19 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 47 — 92 - 61 SociE-tE-s ................................ ................................................................ 24 

- 178 - 157 — 237 Total partiel. obligations garanhics ci 	non garanties........... 25 

— 2 - — 2 Actions 	ordinaires 	ci 	privilegiecs ................................................... 26 

180 — 157 — 239 Total ................................................................................. 27 

. 	1i Ui Irouvera une pnsentation ci one analyse plus complete des mouvemcnts de capitaux a long terme et a court termc du Canada dans Ia 
itihlication Estimations irimesirielies de Ia balance canadienne des puienienis inlernutionaux (Cataloguc 67-001 ). 



I ABLI. 7. Proccetk oF Nev.I'sstles of Canadian Securities sold to 	tii-residenl'. 
by Currency of Payment 

	

Betc-j,(r.L 	w d 	W 	,ri-iI.ii- 

Entre le Canada et tous les non-residents 

Type of issue 
	

1977 	 1978 

	

Year 	 Year 
11 	111 	IV 	- 	I 	II 	III 	IV 	- 

	

Année 	 Anné 
ill ions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
I 	I)irect 	................................. 18 31 96 107 252 66 54 78 
2 	Guaranteed ............................. - - - - - - - - 

Provincial government: 
3 	I)irect 	................................. 79 1 1 7 88 - 3 2 
4 	Guaranteed ............................. 7 5 3 3 18 5 7 5 
5 	Municipal government (including institutions) 16 26 16 12 70 4 3 1 
6 	Corporations 	............................. 247 263 90 93 693 23 20 15 

7 	Sub-total 	............................. 367 326 206 222 1.121 98 87 101 

8 	Common and preferred stocks ................ 2 2 13 9 26 2 93 3 

9 	 Total ............................... 369 328 219 231 1.147 100 180 104 

Payable optionally or soicly 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 	I)irect 	................................. - - - - - - 1,408 -- 
11 	Guaranteed ............................. - - - - - - - - 

I'rovincial government: 
12 	I)irect 	................................. 482 329 396 223 1.430 342 705 - 

13 	Guaranteed ............................. 126 417 783 143 1,469 132 339 22. 
14 	Municipal government (including institutions) 100 38 74 91 303 31 40 1-! 
15 	Corporations 	............................. 349 301 435 502 1,587 775 422 236 

16 	Sub-total 	............................. 1.057 1,085 1.688 959 4.789 1,280 2.914 495 

17 	Common 	and preferred stocks ................ - - - - - - - 

18 	 Total ............................... 1.057 1,085 1.688 959 4,789 1,280 2,914 495 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous les non-residents 

Item 
	

1977 	 1978 

I 

I 

I 	II 	Ill 	IV  

1 	Undetivered balance, beginning of period ...... 439 517 610 266 
2 	Offering of current 	period 	................... 1.502 1,504 1,550 1,569 

3 	Sub-total 	................................. 1,941 2.021 2,160 1,835 

Deduct: 

4 	I'roceeds of offering of current period ......... 1.220 1.292 1,501 984 
5 	Proceeds of offering of prior periods .......... 204 119 393 197 

6 	Sub-total 	................................. 1.424 1.411 1,894 1,181 

7 	tindelivered balance, end of period 	........... 517 610 266 654 

Year 
- 	1 	II 	III 

Annee 
ni ill ions of dollars 

439 	654 1,088 	55 

	

6,125 1,812 1,968 	619 

	

6.564 2.466 3.056 	674 

5.597 850 1,894 	540 
313 528 1,107 	rO 

5.910 1.378 3.001 	596 

654 1,088 55 	78 

Year 
IV 	- 
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I..BLEAU 7. Produil de Ia vente de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, • 
selon Ia devise de paienient 

Between Canada and the United States 

Entre le Canada et lea Etats-Unis 

1977 1978 Genre d'èmission 

Year Year 
I II Ill IV - I 	II 	III 	IV - 

Annéc Année No 
millions de dollars 

Payables en dollars 
canadicns 

Obligations garanties et non garanties: 

(3oijvernement du Canada: 
6 4 2 12 24 1 	3 	12 emissions 	directes 	..................... I - - - - - - 	- 	- Emissions 	garanties .................... 2 

Prqvinces: 
1 1 1 5 8 - 	2 	1 Emissions 	directes 	..................... 3 
4 2 1 1 8 4 	2 	1 Emissions 	garanties 	.................... 4 
1 1 1 1 4 4 	3 	1 Municipalités (y compris institutions) ...... 5 

13 6 6 8 33 13 	8 	11 Sociétês 	................................ 6 

25 14 11 27 77 22 	IS 	26 Total 	parliel 	......................... 7 

2 2 5 2 11 2 	93 	3 Actions ordinaires et 	privilégiées 	............ 8 

27 16 16 29 88 24 	III 	29 Total 	.............................. 9 

Payables au choix ou enlièrement 
en derises ëlrangères 

Obligations garanties et non garanties: 
Gojvernement du Canada: - - - - - 	837 	- Emissions 	directes 	..................... 10 . - Emissions 	garanties 	.................... 11 - - - - 	- 	- 
Prq tnees: 

2 129 293 60 765 274 	363 	- Emissions 	directes 	..................... 12 
126 209 292 28 655 - 	82 	113 Emissions 	garanties 	.................... 13 
100 4 4 92 200 31 	40 	- Municipalités (v compris institutions) ...... 14 
226 172 409 432 1.239 583 	262 	236 Sociétés 	................................ 15 

735 514 998 612 2.859 888 	1.584 	349 Total 	partiel 	......................... 16 - - - - - - 	- 	- Actions ordin.iires et 	privilegiées 	............ 17 

735 514 998 612 2.859 888 	1,584 	349 Total 	.............................. 18 

TABLE 8. Offres et Iivraisons de nouvelles emissions d'obligations garanhies et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1977 1978 Detail 

Year Year 
I 11 III IV - 1 	11 	III 	IV - 

Année Année No 
millions de dollars 

361 517 464 20(1 361 43() 	972 	55 Emissions a Iivrer en debut de période 	...... 
916 475 745 869 3,005 1.452 	685 	398 Offres, 	période 	en 	cours 	.................... 2 

1.277 992 1.209 1.069 3.366 1.882 	1.657 	453 Total 	partiel 	............................. 3 

Moms: 

556 409 694 507 2,623 . 546 	621 	375 Pioduit des offres de Ia période en coors ..... 4 
204 119 315 132 313 364 	981 	- Produit des offres des périodes antérieures 5 

760 528 1.009 639 2.936 910 	1.602 	375 Total 	partiel 	............................. 6 

517 464 200 430 430 972 	55 	78 Emissions a 	livrer en 	fin de période ......... 7 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Instruinents(1) 

All non-residents 

Tous non-residents 

Transactions - Operations Amount 
outstanding 

Item September 30, 
1977 1978 1978 

Solde 
Year Year 	impayé 

1 11 	111 IV 	- 	I 	II III 	IV - 	30 septembre 
AnnCe AnnCe 	1978 

No. 
millions of dollars 

Government of Canada treasury bills: 
I Sales ----------------------------------------------------------------695 709 	938 1,288 	3,630 	1,399 	1.453 1.545 
2 Purchases(2) ................................................... 549 736 	850 1,253 	3,388 	1,448 	1,416 1,522 
3 Net --------------------------------------------------------------- 	+ 	146 - 27 	+ 88 + 35 + 242 	- 49 	+ 37 + 23 814 

Commercial paper:(3) 
4 	Sales 	---------------------------------------------------------------- 307 250 417 347 1,321 325 297 319 
5 	Purchases(2) ................................................... 220 431 335 437 1,423 440 380 294 
6 	Net ............................................................... + 87 - 181 + 82 - 90 - 102 - 115 - 83 + 25 	 152 

Finance company paper: 
7 	Sales 	................................................................ 1,043 1,298 1,477 1,388 5.206 1.645 1,767 1.835 
8 	Purchases(2) 
9 	Net ........................................... .... 

103.1 
+ 9 

1,28n 
I 	1 

1,571 
--111 

1.27 
-I 	112 

5.1;1 
+ 	12 

1,4115 
+ 	15il0 

1,73:1 
-+- 	:14 

2.11:15 
190 

Other Canadian short-term paper: 
Provincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 227 	82 	76 	70 	455 	59 	81 	89 
11 	Purchases(2) ............................................... 215 	166 	50 	57 	488 	89 	58 	66 
12 	Net ........................................................... + 12 	- 84 	+ 26 	+ 13 	- 33 	- 30 	+ 23 	+ 23 	 80 

Banks: 
13 	Sales 	............................................................ 70 72 165 121 428 109 169 132 
14 	Purchases(2) ............................................... 83 69 166 82 400 124 149 108 
15 	Net ........................................................... -13 +3 -1 +39 +28 -15 +20 +24 	 112 

Other financial corporations: 
16 	Sales 	............................................................ 512 724 869 1,118 3,223 1.059 1,042 1.213 
17 	Purchases(2) ............................................... 572 620 785 998 2.975 1,127 1,033 1,179 
18 	Net ........................................................... - 60 + 104 + 84 -4- 	120 + 248 - 68 + 9 + 34 	 667 

Total, other short-term paper: 
19 	Sales 	---------------------------------------------------------------- 809 878 1,110 1,309 4,106 1,227 1,292 1.434 
20 	Purchases(2) ................................................... 870 855 1,001 1,137 3,863 1,340 1,240 1,353 
21 	Net ............................................................... - 61 + 23 + 109 + 172 + 243 -113 + 52 + 81 	 859 

Total: 
22 	Sales ----------------------------------------------------------------2,854 	3,135 	3,942 	4,332 14,263 	4,596 	4,809 	5,133 
23 	Purchases(2) ................................................... 	2.673 	3,302 	3,760 	4,103 13,838 	4,723 	4,769 	5,194 
24 	Net ......................................................... + 181 - 167 + 182 + 229 + 425 - 127 	+ 40 	- 61 	 2,590 

(I) A more comprehensive presentation and analysis on Canada's capital movements in both long and sh'L:rin 	'rII 	(c :.:.nJ .r: 

publication Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 6730111 
(2) Including maturities. 
(3) Including bankers acceptances. 
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I'ARIJAtI 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(S) 

I' dents of the United States 

l'(esidents des Etats Ljnis 

Iransactions - OpErations 

I)étail 
1977 	 1978 

Year 	 Year 
111 	IV 	- 	I 	II 	Ill 	IV 	- 

Arinéc 	 Année 

Ii ill 1(01'. (Ii 	101 Lirs 

23 :126 3.16 1)7 1.616 821 82 1,()35 
266 315 l;5.i 1.169 822 M111 999 

+ 	12 + 60 + 	I + 51 + 	147 —I —2 + 36 

301 216 376 :102 1.195 269 247 285 
220 402 297 392 1311 415 300 265 

+ 81 - 186 + 79 - 90 - 116 - 146 - 53 + 20 

042 1,290 1.457 1,367 5,156 1.575 1.712 1.790 
031 1,278 1,556 1,25:1 5,118 1,478 1,632 1.985 

Ii 2 Ii HI I 4 	1' + 	+11 I)T 

161 65 62 56 344 39 57 72 
156 107 35 40 338 71 38 45 
+5 —42 +27 +16 +6 —32 +19 +27 

70 69 143 117 399 104 133 100 
83 68 142 80 373 120 112 82 

—13 +1 +1 +37 +26 —16 +21 +18 

504 716 802 1045 :3,0157 966 945 1,082 
551 603 745 939 2.838 1,062 913 1,052 

- 47 + 	113 + 57 + 106 + 229 - 96 + 32 + 30 

Hons du trésor du Gouvernement du Canada: 

	

Ventes .................................................................................... 	1 
Achats(2) .............................................................................. 2 

Net ........... 	............ 	...... .......... ....... .......... 	..... .............. .. .... 	 :3 

Ei'.t, de commerce cinadiens( 3): 

	

'etttes .................................................................................... 	 4 
Athats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Efiets des sociétés de financement: 
Ventes .................................................................................... 7 
Adiits(2) .............................................................................. 8 

.\ulIc'. click 3c corllIflcrcc 	:Ir1,diL'i1s: 

.'\dimi (mistral tot) pi'osiiR tales it iIlLiiit('i(}.iit's. 
garanties et non garanties: 
Ventes ................................................................................ 10 
Achats(2) .......................................................................... 11 

Net ................................................................................. 12 

Banques: 

	

'eiites ................................................................................ 	13 
Achats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres societes de financemnent: 
Ventes ................................................................................ 16 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

735 	850 1,007 1,218 3,310 1,109 1.135 1,254 
790 	778 	922 1,059 3,549 1,25:1 1.063 1,179 

- 55 + 72 + 85 + 159 + 261 - 144 + 72 + 75 

2,315 2,682 3.186 3,594 11.777 3,774 3,976 4,364 
2,246 2.724 3.120 3,357 4.473 3,968 3.879 4,428 
+ 69 - 42 + 66 + 237 + 330 - 194 + 97 - 64 

Total. autres effets a court-terme: 
'eiites ....................................................... ............................. 	19 

Achats( 2) .............................................................................. 20 
Net ..................................................................................... 21 

Total: 
Ventes .................................................................................... 	22 
Ai'hats(2) .............................................................................. 22 

Net .............................................................................. 24 • 	I mn irouvera une pruse 	ci unc analyse pius cornpicte ucs mouvenienis ac capitaux a rng ternic ci a court icrmc au .anacIa aans a 
publication 	Esiinwiionm trin,e.cirielles de ía balance cunadienne des puiemenis i,iter,,ationaux (Catalogue 67-001). 

1 Y compris amortissement. 
H Y compris Ics acceptations hancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital market yields 

Cours des actions Cert.ains rendeinents du marché des 	iii 
United States Long-term 

Canada 	- - 
Etats-Unis Long terme 
Standard 

Statistics 	and 
Canada 	Poor's Canadian Government United States 

Period 	 Composite 	Composite industrials of Canada government 
134 	500 average average average 

1971 = 100 	1941.43=10 (1) (2) (3) 

Indice 	Iiidice Moyenne Moyenne Moyenne 
général 	A'enera/ des du du 
134 de 	500 valeurs gouvernement gouvernement 

Statistique 	de industrielles du des 
Canada 	Standard canadiennes Canada Etats-Unis 

1971 = 100 	and Poor's (1) (2) (3) 
No. 	 1941-43= 10 

1 1976 	- 	.January ............................................................... 102.2 96.86 10.75 9.29 6.94 
2 February ............................................................. 110.3 100.64 10.69 9.27 6.92 
3 March 	----------------------------------------------------------------- 110.6 101.08 10.82 9.39 6.87 
4 April.................................................................... 110.0 101.93 10.64 9.34 6.73 
5 May --------------------------------------------------------------------- 111.7 101.16 10.57 9.32 6.99 
6 June ..................................................................... 109.8 101.78 10.74 9.35 6.92 

7 .JI' 	--------------------------------------------------------------------- 108.1 104.20 10.68 9.37 6.85 
8 August 	................................................................ 107.8 10:1.29 10.42 9.24 6.79 
9 September .......................................................... 107.4 105.45 10.33 9.16 6.70 

10 October............................................................... 102.1 101.89 10.25 9.09 6.65 
11 November 	.......................................................... 97.9 101.19 10.04 8.82 6.62 
12 Dec-ember ........................................................... 97.0 104.66 9.83 8.47 6.39 

13 1977 	- 	.January ............................................................... 100.3 103.81 9.76 8.52 6 
14 February............................................................. 101.1 100.96 9.83 8.62 7 
15 March ................................................................. 102.6 100.57 9.88 8.83 7 
16 April.................................................................... 101.2 99.05 9.82 8.85 7 
17 May ..................................................................... 99.7 98.76 9.71 8.77 711 
18 June..................................................................... 100.6 99.29 9.63 8.72 

19 July 	..................................................................... 103.8 100.19 9.67 8.70 6.97 
20 August 	................................................................ 102.2 97.75 9.62 8.57 7.00 
21 September.......................................................... 98.5 96.23 9.55 6.61 6.94 
22 October............................................................... 96.2 93.78 9.63 8.70 7.08 
23 November 	.......................................................... 95.9 94.28 9.69 8.74 7.14 
24 December........................................................... 100.0 93.82 9.71 8.77 7.23 

25 1978 	- 	January............................................................... 97.9 90.28 9.92 9.06 7.50 
26 February............................................................. 97.0 88.98 9.94 9.15 7.60 
27 March 	................................................................. 99.1 88.82 9.95 9.17 7.63 
28 April.................................................................... 104.0 92.71 9.96 9.22 7.74 
29 May ..................................................................... 106.6 97.41 9.95 9.23 7.87 
30 June..................................................................... 108.8 97.66 9.95 9.23 7.94 

31 ,July 	..................................................................... 110.4 97.19 9.87 9.17 8.09 
32 August 	................................................................ 117.2 103.92 9.89 9.16 7.87 
33 September.......................................................... 120.7 103.86 9.92 9.15 7.82 
34 October ............................................................... 
35 November 	.......................................................... 
36 December ................................ ........................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market dosing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Rcscrvc Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis 
(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated. 

0 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

S - 	hcted capital market yields 

I I. r(II(leunents do marché des capitaux 
Short-term 

Court terme 
Finance 
company Commercial 

paper paper Treasury bills 
90.days 90-days 90-days 

Eftets des Effets Bons du trésor 
sociétês de de commerce a 90 jours 
finantement a 90 jours Eurodollars 
it 90 	ours  (4) 
Canadian United States Canadian 	United States 

(4) (5) (6) 	 (7) 

Canada Etats-tinis Canada 	Etats-tJnis 
(4) (5) (6) 	 (7) 

Forward 
premium( +) 

or 
discount( -) 

United-States 
dollar 

in Canada 
90-days 

(8) 

Déport( +) 
ou 

Report( -) 
a terme du 
- dollar 
Etats- Unis 
a 90 jours 
au Canada 

(8) 

Période 

No 

. 

8.94 	 5.13 8.59 4.89 5.38 3.73 1976 	- 	.Janvier .............................................. 
8.94 	 5.26 8.79 5.00 5.63 :382 Février .............................................. 2 
9.99 	 5.26 9.07 5.06 5.63 4.66 Mars .................................................. 3 
9.7:3 	 5.13 8.99 5.04 5.50 4.34 Avril .................................................. 4 
9.24) 	 5.92 8.94 5.65 6.50 3.23 Mai .................................................... 5 
9.20 	 5.92 8.98 5.52 6.06 3.85 Juin 	................................................... 6 

9.34 	 5.52 9.07 534 5.75 3.91 Juillet ................................................ 7 
9.34 	 5.39 9.13 5.28 5.56 4.20 Aoüt 	.................................................. 8 
9.47 	 5.39 9.11 5.21 5.81 3.75 Septembre ........................................ 9 
9.07 	 5.13 9.01 5.06 5.50 3.8() Octobre ............................................. 10 
8.68 	 4.87 8.59 4.71 5.19 3.91 Novembre ......................................... 11 
RIG 	 4.75 8.14 4.40 5.13 :3.21 Décembre ......................................... 12 

Ii; 	 4.87 8.04 4.82 5.13 3.03 1977 	- 	.ianvier .............................................. 13 
7 77 	 4.87 7.65 4.79 5.13 2.62 Février .............................................. 14 
7 77 	 4.87 7.54 4.73 5.38 2.54 Mars ....... 	.......................................... 15 
7Gl 	 4.87 7.58 4.63 5.25 2.52 Avril ................................................. 16 
7 12 	 5.65 7.05 5.28 5.94 1.16 Mai .................................................... 17 

99 	 5.52 7.07 5.10 5.75 1.38 Juin 	................................................... 18 

7.25 	5.52 7.14 5.30 5.75 1.41 Juillet ................................................ 19 
7.51 	 6.05 7.14 5.73 6.38 1.28 Aoit 	.................................................. 20 
7.25 	 6.44 7.10 6.16 7.00 0.34 Septembre ........................................ 21 
7.51 	 6.75 7.24 6.39 6.94 0.51 Oc-tobre ............................................. 22 
7.51 	 6.74 7.26 6.24 7.00 0.44 Novembre ......................................... 23 
7.23 	 6.85 7.17 6.34 7.38 - 0.15 Décembre ......................................... 24 

7.2:3 	 6.98 7.13 6.63 7.25 - 0.15 1978 	- 	Janvier .............................................. 25 
7.213 	 7.01 7.30 6.66 7.38 0.07 Fevrier .............................................. 26 
7.85 	 6.97 7.73 6.50 7.50 0.47 Mars .................................................. 27 
8.32 	 7.08 8.19 6.49 7.44 0.61 Avril .................................................. 28 
8:37 	 7.49 8.20 6.87 7.94 0.22 Mai .................................................... 29 
8:32 	 8.03 8.26 7.19 8.69 -0.54) Juin 	................................................... 30 

8.63 	 8.14 8.66 7.16 8.50 0.07 Juillet................................................ 31 
9.10 	 8.25 8.80 7.56 8.81 0.32 Aoüt 	.................................................. 32 
9.41 	 8.87 9.17 8.39 9.81 0.00 Septembre ........................................ 33 

Octobre ............................................. 34 
Novembre ......................................... 35 
Décembre ----------------------------------------- 36 

I) Dernicr jour ouvrabk du mois. Echêance moycnnc de 20 ans environ. MeLcod. Young. Weir and Company Limiicd. 
(2) Prix de cloture du marche pour Ic dernicr mcrcredi du mois des emissions directes venant a echéancc ou remboursables dans lOans ou plus. 
(3) Moycnne 9uotldlcnne de Ia semainc precCdenie des emissions venani a Cchéance ou remboursables dans 10 ans ou plus. United States Federal 

Reserve Bulletin. 
(4) Dernier mercredi du mois. 
(5) Dernier mereredi du mois. Ajustemeni sur Ia base d'un rendement reel de 365 jours a part.ir d'un eseompte de 360 jours. 
(6) Moyennc des offres Ic jeudi suivant Ic dernicr mcrcredi du mois. 
(7) Moyennc des olfrcs Ic lundi suivant immédiatement Ic dernier mercredi du mois. Ajustcmcnt sur Ia base d'un rendement reel de 365 jours a partir 

d'un escompic de 360 jours. 
) Rendement annuel. Dcrntcr mercrcdi du mois. 

Source: Han9ue dii ('jriada_ s,iul' indication contraire. 



[ 

I 

I 



0 



STATISTICS CANADA L!BRAR 
ON OHEQUF STA I i 11OJE CANADA 

III 1 III I III I I II I 1111 	11:11 
1010511736 


