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1 ransactions between residents of ('anada and non-
residents in outstanding Canadian and (iretgn securities led 
to a net inflow of $23 million, down from the record net 
inflow ol'$2 II million in September. This was paralleled by 
a decrease of 15% in the volume of gross transactions as 
North American stock markets declined from peak levels 
following increases in administered interest rates. 

Trading with non-residents in outstanding Canadian 
securities produced a net inflow of $43 million, of which $39 
million was from dealing in debt issues. As in the previous 
month, the largest net inflow was from trading in Govern-
ment of Canada bonds. The incentive to invest in Canadian 
debt issues was reduced in October as increases in long-term 
interest rates were larger in the United States than in 
Canada, narrowing the interest rate differential to 97 basis 
points in favour of Canada. Trading in Canadian equities 
led to a net inflow of$4 million, down substantially from the 
net inflow of $2 17 million in September. Underlying these 
movements were sharp fluctuations in the Canadian stock 
markets as witnessed by record highs reached by the To-
ruto Stock Exchange 300 Composite Index, and its Metals 
irid Minerals. Gold, Oil and Gas, Transportation and 
l:pcline component indices during the week ended October 

I his was followed by plunges in prices as interest rates 
crc increased with the Index touching on October 25 its 
sest level since May 1979. Thereafter, the market rallied, 

the Index closing the month 9.85% lower than at the end of 
September. 

l'ransactions with non-residents in outstanding for-
eign securities resulted in a net outflow of $20 million, down 
From $76 million in September. This decrease in the net 
investment flow was also paralleled by a drop in the volume 
of transactions and a decline in the United States stock 
markets as reflected by the Standard and Poor's Composite 
Index which declined 6.86% in October to close at 101.82. 

For the first ten months of the year. transactions with 
non-residents in outstanding Canadian and foreign securi-
ties produced a net inflow of $229 million. Trading in 
Canadian securities led to a net inflow of $507 million, $474 
million for debt issues (most of it accounted for by Govern-
ment of Canada bonds) and $33 million for equities. While 
the bulk of trading in Canadian equities was with the United 
States, trading in bonds and debentures was more widely 
distributed internationally. For Canadian securities as a 
whole a net outflow of $13 I million to Continental Europe 
was more than offset by net inflows of $257 million from the 

nited States, $24 million from the United Kingdom and 
'7 million from other countries. Trading in foreign 

.: unties, which was mostly with the United States, resulted 
Ic a net outflow of $278 million. 

Les operations entre les residents du Canada et les 
non-residents sur valeurs mohiliCres canadiennes ci etrangCres 
en circulation se sont soldCes par une entrée de $23 millions, cc 
qui reprCsente un recul appreciable par rapport a l'entrCe nette 
record de $211 millions enregistrCe en septembre. Dans un 
mCme temps. Ic volume des operations brutes s'est contractC de 
15%, alors que la majoration des taux d'intérCt administrCs a 
mis un ('rein A l'activité fébrile des marches boursiers 
nord-'americains. 

Les echanges de valeurs mobilières canadiennes en 
circulation avec des non-residents ont produit une entrée nette 
de $43 millions, dont $39 millions sous forme d'ëmtssions 
obligataires. Comme au mois prCcCdent, le commerce d'ohliga-
tions do gouvernement du Canada a entrainC Ia plus forte 
entrée nette. Les placements en emissions obligataires cana-
diennes sont devenus moms allCchants en octobre; l'augmenta-
tion des taux d'intCrCt it long terme a etC plus forte aux 
Etats-Unis qu'au Canada, de sorte que Ic difl'érentiel d'intérCt 
a Cte rCduit a 97 points de base en faveur du Canada. Les 
operations sur actions canadiennes ont engendrC une entrée 
nette de $4 millions, soit une chute dramatique par rapport a 
l'cntrCe de $217 millions enregistree en septembre. Les marches 
boursiers canadiens ont connu de fortes variations. L'indmce 
composite de 300 titrcs de Ia Bourse de Toronto, de mCme quc 
Ics indices des mCtaux et minCraux. de l'or, du petrole et du gaz, 
des transports ci des pipelines, ont atteint des sommets au cours 
de Ia semaine se terminant le 5 octobre. Puis les prix se sont mis 
a dCgringoler par suite de Ia majoration des taux d'intCrCt et 
l'indice composite est tombé. le 25 octobre, a son niveau Ic plus 
bas depuis mai 1979. Le marchC s'est ensuite ressaisi, l'indice 
clóturant Ic mois a un niveau 9.85% inférieur a celui enregistre 
a Ia fin de septembre. 

Les operations avec des non-residents sur valeurs mobi-
liCres etrangCres en circulation se sont soldées par une sortie de 
$20 millions. contre $76 millions en septembre. Ce ralentisse-
ment du flux net des investissements s'est accompagne d'une 
contraction du volume des échanges et d'un repli des marches 
boursiers des Etats-Unis que traduit Ia baisse de 6.86% accusée 
par l'indice composite de Standard and Poor en octobre, 
clôturant Ic mois a 101.82. 

Pour les dix premiers mois de I 'année. les operations sur 
valeurs mobiliCres canadiennes et CtrangCres en circulation se 
sont soldées par une entrée de $229 millions. Le commerce de 
valeurs canadiennes a produit une entrée nette de $507 millions, 
dont $474 millions sous form d'Cmissions obligataires (surtout 
des obligations du gouvernement du Canada) et $33 millions 
sous forme d'actions. Les Etats-Unis revendiquent Ia grosse part 
des échanges d'actions canadiennes, alors que les transactions 
sur obligations, garanties ou non, se répartissent davantage 
entre les pays. Pour l'ensemhle des actions canadiennes, me 
sortie de $13 I millions vers I 'Europe continentale a été annuléc 
par des entrées nettes de $257 millions en provenance des 
Etats-Unis. de $24 millions en provenance du Royaume-Uni et 
de $357 millions des autres pays. Les operations sur valeurs 
etrangCres, principalement avec des residents des Etats-Unis, 
ont engendre une sortie nette de $278 millions. 
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TABLE 1. Transactions in Oulstanding Canadian Sectirilies with Non-residents 

All Residents of the 
noji-tesuletits L nited States 

Tous 1si(letitS des 
non-residents Etats-Unis 

Per iod  

Sales Purchases Net Sales Purchases Net 
to horn sales( + to from sales( + 

Ventes Achats Ventes Ventes Ac-hats Ventes 
nettcs( + ) nettes( + 

No. 
mill ions oF dollars 

1 1977 	- 	Year..................................................................... 2,274.1 2,122.4 + 	151.7 1,0788 9:30.4 + 148.4 

2 1978 	- 	Year..................................................................... 2,615.9 2,976.8 - 360.8 1.408,7 1,56:1.1 - 154.5 

3 1979 	- 	10 	Months.......................................................... 4,750.0 4,242.9 + 507.0 2,726.6 2,470.2 + 256.5 

4 1978 	- 	.Jaiivary .............................................................. 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
5 February 	............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
6 March................................................................. 227.4 250.5 - 23.1 97.9 124.8 - 26.9 
7 1st 	quarter 	.................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

8 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 21.0 
9 May..................................................................... 206.5 191.1 + 15.5 117.7 105.9 + 	11 5 

10 June .................................................................... 280.0 345.2 - 65.3 152.8 251.5 - 9,5 
11 2nd 	quarter ................................................... 686.3 740.5 - 54.1 378.6 475.1 - 9h 

12 July ..................................................................... 177.6 165.1 + 12.6 109.5 95.4 + 14 2 
13 August ................................................................ 243.1 224.0 + 	19.1 144.1 125.0 + 190 
14 September 	.......................................................... 259.0 317.7 - 58.6 154.9 180.0 - 25.1 
15 3rd 	quarter.................................................... 680.4 712.5 - 32.1 408.8 403.3 + 5.4 

16 October 	.............................................................. 269.3 269.3 - 0.1 156.1 134.2 + 21.9 
17 November .......................................................... 208.7 294.9 - 86.2 I08.3 187.1 - 78.8 
18 December 	.......................................................... 21(1.4 236.4 - 26.0 93.0 109.7 - 16.7 
19 4th 	quarter.................................................... 691.6 802.6 - 111.0 360.0 432.7 - 72.7 

20 1979 	- 	January .............................................................. 252.3 251.9 + 0.4 144.4 143.6 + 0.8 
21 February 	............................................................ 303.2 593.1 - 289.9 144.9 465.6 - 320.7 
22 March ................................................................. 370.4 307.1 + 63.4 191.8 152.5 + 39.3 
23 1st 	quarter .................................................... 930.3 1,207.5 - 277.2 484.3 773.4 - 289.2 

24 April 	................................................................... 433.8 304.3 + 129.5 174.8 181.5 - 6.7 
25 May ..................................................................... 556.8 589.8 - 33.0 327.3 365.4 - 38.1 
26 June .................................................................... 529.3 447.8 + 81.5 299.9 245.2 + 54.7 
27 2nd 	quarter ................................................... 1,524.1 1,346.5 + 177.6 805.1 795.2 + 9.9 

28 July..................................................................... 420.9 308.9 + 	112.0 246.7 155.0 + 91.7 
29 August ................................................................ 505.5 345.0 + 160.5 :328.9 169.1 + 159.7 
30 September 	......................................................... 786.6 49923 + 287.3 518.8 253.3 + 265.5 
31 3rd 	quarter.................................................... 1,730.7 1,167.6 + 563.1 1,109.0 588.9 + 520.1 

32 October 	.............................................................. 564.8 521.4 + 43.5 328.3 310.6 + 	17.7 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable zo .1 p.r IL I... ir 	month  
As figures are rounded, 	totals may not equal sum of component parts. 

I 

I 
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TABLEAU 1. Operations avec des non-residents sur des valeurs iuohilières canadiennes en circulation 

I 
H&-,idents of the Residents of All other 

ilite(l Kingdom Continental Europe non-residents 

Residents (lu Residents dEurope Tous autres 
Royaume- L ni cont inentale non-residents 

Période 

Sales Purchases Net Sales Purchases 	Net Sales Purchases Net 
to from sales( + ) to from 	sales( + ) to from salest + I 

Ventes Achatg Ventes Ventes Ac-hats 	Ventes Ventes Achats Ventes 
nettes( + ) net tes( + ) nettes( + 

No 
millions de dollars 

462.5 494.9 - 32.5 406.9 406.0 	+ 0.9 325.8 291.2 + 34.7 AnnCc, 	1977 .................................................... 1 

516.1 573.4 - 57.3 463.3 459.6 	+ 3.7 227.8 380.6 - 152.7 AnnCc. 	1978 .................................................... 2 

737.9 713.6 + 24.2 699.7 830.5 	- 130.8 585.7 228.6 + 357.1 10 	mois, 	1979 ................................................. 3 

58.2 56.7 + 	1.5 26.1 36.9 	- 10.8 12.4 159.9 - 147.5 1978 	- 	.Jansier 	............................................. 4 
:37.5 48.8 - 11.3 22.8 22.5 	+ 0.4 9.7 21.9 - 12.2 1"Cvrier .............................................. 5 
:33.6 45.5 - 11.9 77.7 29.7 	+ 48.0 18.1 50.4 - 32.2 Mars 	................................................. 6 

129.4 147.9 - 18.5 126.7 89.2 	+ 37.5 40.3 232.1 - 191.8 ler 	trimestre ............................... 7 

29.4 37.7 - 8.3 42.6 29.5 	+ 	13.1 19.1 18.0 + 	1.1 Avril 	................................................. 8 
..3 42.0 - 3.7 33.8 34.2 	- 0.4 16.8 9.0 + 7.8 Mai 	................................................... 9 

'(.1 42.3 + 20.8 49.9 39.3 	+ 10.5 14.2 12.1 + 2.2 Juin ................................................... 10 
.)ft7 122.2 + 8.5 126.3 103.0 	+ 23.3 50.7 40.1 + 10.6 2e 	trimestre ................................ 11 

6 29.6 - 3.0 31.0 30.4 	+ 0.6 10.5 9.7 + 0.8 Juillet ............................................... 12 
.5 36.7 + 1.8 37.9 46.2 	- 8.3 22.7 16.0 + 6.6 Aoüt .................................................. 13 

.I4.5 75.5 - 27.0 38.8 39.2 	- 0.5 16.8 22.9 - 6.1 Septembre ........................................ 14 
113.8 144.4 - 30.6 107.7 131.9 	- 8.3 50.1 48.8 + 	1.3 3e 	trimestre ................................ 15 

48.5 54.0 - 5.5 39.8 59.2 	- 19.4 24.8 22.1 + 2.8 Octobre ............................................. 16 
35.9 44.1 - 8.1 33.0 46.8 	- 13.8 31.5 17.0 + 14.5 Novembre ........................................ 17 
57.1 60.8 - 3.7 29.9 45.4 	- 15.5 30.3 20.4 + 9.9 Decembre ......................................... 18 

142.1 158.9 - 16.7 102.6 151.5 	- 48.9 86.8 59.5 + 27.3 4e 	trimestre ................................ 19 

45.7 37.1 + 8.5 39.3 59.9 -20.6 23.0 11.3 + 	11.7 1979- 	Janvier ............................................. 20 
53.3 54.7 - 1.4 58.5 56.2 + 2.3 46.5 16.6 + 29.9 Février .............................................. 21 
81.7 64.5 + 	17.2 58.0 72.3 - 14.4 38.9 17.8 + 	21.1 Mars 	................................................. 22 

180.7 157.3 + 23.5 156.2 230.6 - 74.3 109.1 46.2 + 62.9 ler 	trimestre ............................... 23 

89.4 44.6 + 44.8 59.1 51.7 + 7.4 110.5 26.5 + 80.4 Avril 	................................................. 24 
92.7 127.9 - 35.2 69.1 63.4 + 5.7 67.7 33.0 + 34.7 Mai 	................................................... 25 
62.6 70.3 - 7.7 88.6 103.0 - 14.4 78.3 29.3 + 48.9 Juin ................................................... 26 

244.h 242.9 + 1.8 217.2 218.5 - 1.3 257.0 89.8 + 167.2 2e 	trimestre ................................ 27 

49.0 73.6 - 24.5 62.0 56.5 + 5.5 62.1 24.8 + 37.3 .Juillet 	............................................... 28 
58.5 72.1 - 13.7 68.1 85.2 - 17.1 50.1 18.6 + 31.5 Aocit .................................................. 29 

108.1 HIS + 24.4 99.6 140.6 - 41.0 60.2 21.7 + 38.5 Septembre ........................................ 3(1 
217.8 2:10.0 - 12.2 2:30.9 282.5 - 51.5 173.0 66.3 + 106.8 3e 	trimestre ................................ 31 

94.6 85.4 + 9.2 95.4 99.0 - 3.6 46.6 26.3 . + 20.3 Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

S 	

\i.i. I . otaux irimcstnels peuvent comprendre des montants SC rapportant a des opl.rations ui iic soni pas propres a un mois donné. 
chill'res Ctanl arrondis. Ics totaux peuvent ne pas étre a Ia sommc des élCments. 
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TABLF 2. Transictions in Outstanding Foreign Securities with Non-residents 

All l(.-i(IIIt 	()l 	I In 
lUlled 	tt1e, 

'l'uus Hçsiderit.s des 
noit-résidents Etats-tjnis 

Period 

Sales 	Purchases 	Net Sales Purchases Net 
to 	from 	sales( + ) to from sales( + 

Ventes 	Achats 	Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

No. 
mill jolts of dollars 

1 1977 	- 	Veai ............................................................... ....... 1,776.6 1,608.5 + 	168.1 1,470.5 1,335.5 + 135.0 

2 1978 	- 	\'ear..................................................................... 2:522.0 2,477.9 + 44.1 2,198.9 2,138.1 + 60.8 

4 1979 	- 	10 	Months.......................................................... 2,564.6 2,842.3 - 277.7 2,342.8 2,620.5 - 277.7 

4 1978 	- 	January .............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
5 February ............................................................ 117.7 98.3 + 	19.4 102.7 80.1 + 22.6 
6 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
7 1st 	quarter 	.................................................... 421.9 374.5 + 47.4 355.0 303.1 + 51.9 

8 April 	................................................................... 185.8 184.1 + 	1.7 153.9 161.6 - 7.8 
9 May..................................................................... 286.2 286.8 - 0.6 247.2 250.1 - 2.8 

10 .June .................................................................... 238.3 217.6 + 20.7 205.1 188.7 + 	16.5 
11 2nd 	quarter ................................................... 750.4 716.7 + 33.7 646.0 628.6 + 171 

12 Jul) 	..................................................................... 162.8 178.0 - 15.2 134.4 152.1 - 17.7 
13 August ................................................................ 297.4 309.8 - 12.4 263.3 274.6 - 11.3 
14 September 	....................... . ................................. 269.3 238.6 + 30.8 244.4 212.1 + 32.3 
15 3rd 	quarter.................................................... 748.9 757.4 - 8.5 661.3 669.6 - 8.3 

16 October 	.............................................................. 255.2 234.5 + 20.7 226.2 189.4 + 36.8 
17 November .......................................................... 194.5 206.9 - 12.4 173.5 175.1 - 1.6 
18 December 	.......................................................... 130.8 150.8 - 20.0 116.7 135.6 - 19.0 
19 4th 	quarter ..................................................... 600.8 629.3 - 28.4 536.6 536.8 - 0.2 

20 1979 	- 	.Januarv 	.............................................................. 162.1 228.8 - 66.7 142.9 210.1 - 67.2 
21 February ............................................................ 164.3 208.0 - 43.7 148.2 185.3 - 37.1 
22 March................................................................. 188.8 201.9 - 13.1 173.7 181.5 - 7.8 
23 1st 	quarter 	.................................................... 566.2 667.2 - 101.0 509.6 600.3 - 90.6 

24 April 	................................................................... 161.1 189.3 - 28.2 145.9 174.2 - 28.3 
25 May ..................................................................... 217.5 220.8 - 3.3 194.6 197.6 - 3.0 
26 ,June .................................................................... 260.2 286.5 - 26.3 238.1 272.6 - 34.6 
27 2nd 	quarter ................................................... 666.8 732.2 - 65.4 599.4 673.6 - 74.2 

28 july ..................................................................... 234.4 243.5 - 9.2 216.7 227.1 - 10.4 
29 August ................................................................ 336.7 342.4 - 5.7 315.9 319.5 - 3.6 
30 September 	......................................................... 366.2 442.6 - 76.4 346.4 418.3 - 71.9 
31 3rd 	quarter.................................................... 995.0 1,085.9 - 90.9 929.6 1,015.0 - 85.4 

32 October 	.............................................................. 336.6 357.0 - 20.4 304.1 331.6 - 27.5 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocahk 	.1 ui: 	[.i r 	m, 	ui ii 
As figures are rounded, 	totals may not equal sum of component parts.  

I 

I 

I 



'tABLEAU 2. Operations aec des non-residents sur des valeurs niohilières etrangères en circulation 

l'Rkn(s of the Residents of All other 
I uiited Kingdom Continental Europe non -residents 

Uesi(lunts (lu Residents dEurope 'I'ous autres 
Royauinc- Uni (ont inentale non-residents 

l'Ciiode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + ) to from sales( + 

Ventes A-hats Venles Ventes Arhats \'entes Ventes Achats Ventes 
net tes( + I nettes( + I nettesf + 

No 
millions de dollars 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année, 	1977 .................................................... 

130.4 162.0 - 31.6 42.5 41.8 + 0.8 150.2 135.9 + 14.3 Année, 	1978 .................................................... 2 

63.8 67.8 - 4.0 57.6 68.3 - 10.7 100.5 85.7 + 14.7 10 	mois, 	1979................................................. 3 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	.Janvier 	............................................. 4 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 14 f.'Csrie. ............................................... 5 

15.8 15.8 - 2.6 2.8 -0.1 11.8 10.5 + 	1.3 Mars 	................................................. 6 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 1cr 	trimestre............................... 7 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 8 
14:1 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	................................................... 9 
12.9 10.9 + 2.0 6.6 5.6 + 	1.0 13.7 12.4 + 	1.2 .Jujn ................................................... 1(1 
10.6 32.2 + 8.5 16.1 14.3 + 1.8 47.7 41.6 + 6.1 2e 	trimestre ................................ 11 

11.5 12.8 - 1.3 6.2 3.4 + 2.8 10.6 9.8 + 0.9 .iuillet ............................................... 12 
01.2 18.2 - 2.0 3.1 3.6 - 0.5 14.7 13.4 + 	1.3 Aoüt .................................................. 13 
10.3 8.8 + 	1.6 2.5 4.7 - 2.2 12.1 13.1 - 0.9 Septembre........................................ 14 
38.1 39.8 - 1.8 11.9 11.7 + 0.2 37.6 36.2 + 	1.4 3e 	trimestre ................................ 15 

8.8 22.4 - 13.6 6.0 5.3 + 0.7 14.3 17.4 - 3.2 Octolne ............................................. 16 
4.7 17.8 - 13.1 1.8 2.0 - 0.2 14.5 12.1 + 2.5 Novembre ........................................ 17 
3.0 4.8 - 1.7 1.9 2.6 - 0.7 9.3 7.8 + 	1.5 Décembre ......................................... 18 

16.5 45.0 - 28.4 9.6 9.9 - 0.3 38.1 37.6 + 0.5 4e 	trimestre ................................ 19 

8.2 5.1 + 3.1 3.6 3.1 + 0.5 7.4 10.5 - 3.1 1979 	- 	.Jansjer 	............................................. 20 
5.4 12.9 - 7.6 5.0 2.3 + 2.7 5.8 7.5 - 1.8 FCvrier .............................................. 21 
6.3 8.4 - 2.1 2.1 6.2 - 4.1 66 5.8 + 0.8 Mars 	................................................. 22 

20.5 26.5 - 5.9 15.4 16.6 - 1.2 20.6 23.8 - 3.2 ler 	trimestre............................... 23 

4.5 8.2 - 3.7 2.7 2.7 + 0.1 7.9 4.2 + 3.7 Avril 	................................................. 24 
6.3 6.5 - 0.3 2.7 10.9 - 8.3 14.0 5.8 + 8.2 Miii 	................................................... 25 
5.8 5.7 + 0.1 6.3 3.9 + 2.4 10.0 4.2 + 5.8 .Jujn ................................................... 26 

16.6 20.5 - 3.9 18.9 23.9 - 5.1 31.9 14.3 + 	17.7 2e 	trimestre ................................ 27 

5.9 5.9 - 4.4 3.0 + 	1.4 7.4 7.6 - 0.2 .Jijjflet 	............................................... 28 
4.9 4.4 + 0.5 3.5 6.5 - 3.0 12.3 12.0 + 0.4 Aoüt .................................................. 29 
6.0 5.3 + 0.7 3.8 4.2 - 0.5 10J 14.8 - 4.7 Septembre........................................ 30 

16.8 15.5 + 	1.3 18.7 20.7 - 2.0 29.7 34.6 - 4.7 3e 	trimestre ................................ 31 

9.9 5.3 + 4.6 4.6 7.0 - 2.4 18.1 13.1 + 5.0 Octobre............................................. 32 
Novembre ........................................ 33 
Decembre ......................................... .34 

4e 	trimestre ................................ 35 

S 	\. 	Cs totaux trimestriels peuveni comprendre des monlanis Sc rapporlant a des opraIions .Jul ne sont pas propres Li un mols donné 
[es chiffrcs étant arrondis, les lotaux pcuvcnt ne pas étre égaux a Ia summe des ëléments. 
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TABLE 3. 'Fransactions in Outstanding Securities with Non-resideiis 

October 1979 

All lcs I dents of,  the 
flOfl -15 itl(!It S United States 

bus Hesiuletits (les 
non-res (lents Eta ts- I Jilis 

Type of issue 
Sales l'uurchases Net Sales Puti-chases Net 

to from sales( + ) to troin saICs( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + I m•ttes( + 

lo. 

in ill jolts of (101 lars 

I 	Grand total. Canadian and foreign securities............. 901.5 878.4 + 23.1 632.4 642.3 - 9.9 

2 	Canadian 	securities, 	total .............................................. 564.8 521.4 + 43.5 328.3 310.6 + 17.7 

3 	Bonds 	and 	debentures................................................. 122.0 82.7 + 39.3 28.0 10.4 + 	17.6 

4 	Common 	and 	preferred 	stock ................................... 442.9 438.6 + 4.2 300.3 300.3 + 0.1 

5 	Foreign 	securities, 	total................................................. 336.6 357.0 - 20.4 304.1 331.6 - 27.5 

United States issues: 

6 	Bonds 	and 	debentures................................................. 5.4 5.8 - 0.4 5.2 5.3 - 

7 	Common 	and 	preferred 	stock .................................... '111.3 341.5 - 30.2 295.3 323.0 - 27? 

Other foreign issues: 

8 	Bonds 	and 	debentures................................................. 0.4 2.4 - 2.0 - 0.2 - 0.2 

9 	Common 	and 	preferred 	stock ................................... 19.6 7.3 + 12.3 3.6 3.1 + 0.5 

Analysis of bonds and debentures 

Canadian issues: 

Government of Canada: 

10 	[)irect .......................................................................... 77.1 29.4 + 47.7 12.5 2.3 + 10.2 
11 	Guaranteed................................................................. 1.8 0.5 + 	1.2 0.5 0.3 + 0.2 

Provincial: 

12 	Direct.......................................................................... 11.1 8.2 + 2.9 10.6 1.4 + 9.2 
13 	Guaranteed................................................................. 5.2 7.5 - 2.2 1.8 2.0 - 0.3 

14 	Municipal ....................................................................... 0.5 0.6 - 0.1 - 0.1 - 0.1 

15 	Corporations .................................................................. 26.3 36.6 - 10.3 2.6 4.3 - 1.7 

United States issues: 

16 	Government ................................................................... 1.3 0.5 + 0.8 1.1 0.2 + 	1 
17 	Other ............................................................................... 4.1 5.4 - 1.3 4.1 5.1 - 

Note: As figures are roundcd, totals may not equal sum of component parts. 

I 

I 

I 



0.4 5.7 - 5.4 
1.3 3.2 - 1.9 

0.2 0.2 + 0.1 

13.4 26.6 - 13.2 

0.1 1.0 - 0.9 
0.1 0.7 - 0.6 

0.2 0.3 - 0.1 

6.5 4.8 + 	1.7 

I 	- 	+ 0.1 	- 	0.3 	- 0.3 

	

0.2 	-0.2 	- 	- 	- 

- II - 

FABLFAU 3. Operations niensuelles avec des non-residents sur des valeurs inobilières en circulation 
octobre. 1979 

kesi(lents of the Residents of All other 
(nitecl Kingdom Continental Europe non-residents 

Residents du Residents d Europe Tous autres 
Royauine- lJni cont inentale non-residents 

Genre (I emission 
Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 

to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettest + ) nettes( + ) nettes( + 

No 
millions de dollars 

104.4 90.7 + 	1331 100.0 106.0 - 6.0 64.7 39.4 + 25.2 l'oIal genCral, saleurs ,iiobillCres 	1 
canadknnes ci elrangCres. 

94.6 315.4 + 9.2 95.4 99.0 - 3.6 46.6 26.3 + 20.3 Valeurs 	canadiennes. 	total ...........................2 

5:1.9 53.8 + 0.1 12.4 98 + 2.6 27.7 8.8 + 190 Obligations garanties et non 	3 
garanties. 

40.7 316 + 9.1 830 89.2 - 6.2 18.9 17.6 + 	1.3 Actions ordinaires et 	priviiegiées ..........4 

9.9 5.3 + 4.6 4.6 7.0 - 2.4 18.1 13.1 + 5.0 Valcurs 	eirangCres, 	total..............................5 

Emissions des Etats-Unis: 

ii.! 0.2 - - 0.3 - 0.3 - - - Obligations garanties et non 	6 
garanties. 

:1 5 2.9 + 0.6 4.5 4.8 - 0.3 8.0 10.8 - 2.8 Actions ordinaires et privilégiées .......... 	7 

Autres emissions étrangères: 

0.1 0.2 - 0_i - 1.7 - 1.7 0.2 0.2 - Obligations garanties et non 	$ 
garant ies. 

6.1 2.1 + 4.1 0.1 0.1 - 9.9 2.1 + 7.8 Actions ordinaires et privilégiees .......... 	9 

Analyse des obligations garanhics 
ci non garanties 

Emissions canadiennes: 

Gouvernement du Canada: 

	

37.6 	18.0 	+ 19.7 	5.2 	2.8 	+ 2.4 	21.8 	6.4 	+ 15.4 	Emissions directes.................................10 

	

0.9 	0.1 	+ 0.8 	0.2 	0.1 	+ 0.1 	0.1 	- 	+ 0.1 	Emissions caranties ......... ... .... ... ... .---- .... 11 

Provinces 

- 	- 	- 	Emissions directes. ................................ 12 
2.1 	1.5 	+ 0.6 	Emissions garanties...............................13 

- 	- 	- 	Municipalités ..............................................14 

3.7 	0.9 	+ 2.9 	Soeiétés ........................................................ 	15 

Emissions des Etats-LJnis: 

- 	- 	- 	Gouvernement.............................................16 
- 	- 	- 	Autres...........................................................17 

\t,m: ls chitires tant arrondis, les totaux peuvent ne pas ëtre mgaux a la somme des élrncrits. 
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TABLE 4. Transactions in Outstanding Securities with Non-resident. 

\'ear-to-date - October 31, 1979 I 
All Hesideuts of the 

non-resi(lents tinited States 

Tous Hsiclents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sates Ptirchases Net 

to from sales( + ) to from salest + 

Ventes Achats Ventes Ventes Achats Ventes 
nettest + ) nettesf + 

No. 
millions of dollars 

1 Grand 	total, Canadian and foreign securities............. 7,314.6 7,085.2 + 229.4 5,069.4 5,090.6 - 21.3 

2 Canadian 	securities, 	lolal .............................................. 4,750.0 4,242.9 + 507.0 2,726.6 2,470.2 + 256.5 

3 Bonds 	and 	debentures................................................. 1,224.2 750.4 + 4739 260.() 247.4 + 12.6 

4 Common 	and 	preferred 	stock ................................... 3,525.8 3,492.6 + 33.2 2,466.6 2,222.8 + 243.8 

5 Foreign 	securities, 	total................................................. 2,564.6 2,842.3 - 277.7 2,342.8 2,620.5 - 277.7 

United States issues: 

6 Bonds 	and 	debentures................................................. 110.7 93.2 + 17.5 98.8 82.2 + 	16. 

7 Common 	and 	preferred 	stock ................................... 2,372.0 2,663.0 - 291.0 2,223.2 2,510.9 - 287. 

Other foreign issues: 

8 Bonds 	and 	debentures................................................. 21.6 38.4 - 16.8 1.9 8.7 - 6.7 

9 Common 	and 	preferred 	stock ................................... 60.3 47.8 + 12.5 18.9 18.6 + 0.2 

Analysis of bonds and debenlures 

Canadian issues: 

Government of Canada: 

10 Direct.......................................................................... 870.7 347.4 + 523.3 149.4 136.4 + 13.0 
11 Guaranteed................................................................. 9.9 3.4 + 6.5 4.2 1.7 + 2.6 

Provincial: 

12 Direct.......................................................................... 65.5 76.3 - 10.8 34.8 29.5 + 5.3 
13 Guaranteed................................................................. 50.3 72.6 - 22.3 19.4 19.7 - 0.3 

14 Municipal ....................................................................... 5.5 14.8 - 9.4 1.9 6.6 - 4.7 

15 Corporations.................................................................. 222.3 235.8 - 13.5 50.2 53.5 - 3.2 

United States issues: 

16 Government ................................................................... 35.9 33.3 + 2.6 32.8 32.1 + 
17 Other............................................................................... 74.8 59.9 + 15.0 66.0 50.1 + 15 

Note: As figures are rounded, totals may not equal sum of component parts. 
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IAB1jAtJ 4. Opralions avec des non-residents siur des valetirs inobilières en circulation 

5 l)epuis le debut de l'année - 31 octobre. 1979 

io,it , iiis of the Rcsitltiits 	of,  All other 
ii it ed Kingdom ('out mental Eu lope non -rcsidcn ts 

licsidents du Residents (IKurope Tous autres 
Royauine- Uni Cont mnentale non-residents 

Sales Purdases Net Sales I'urchases 	Net Sales Purchases 	Net Ue,mue demnission 
to from sales( + ) to from 	sales( + ) to from 	sates( + 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats 	Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

801.7 7111.4 + 20.3 757.3 1198.8 	- 141.5 686.2 314.3 	+ 371.9 l'otal 	gCnCral, 	taleurs 	ummobiliCres 1 
canadicnncs ci CirangCres. 

737.9 713.6 + 24.2 699.7 830.5 	- 130.8 585.7 228.6 	+ 357.1 Valeurs 	canadiennes. 	iotl ........................... 2 

430.8 314.2 + 	116.6 117.8 115.5 	+ 2.3 415.6 73.3 	+ 342.3 Obligations garanlies Ct flOfl 3 
garanties. 

307.1 399.4 - 92.4 581.9 715.1 	- 133.1 170.1 155.3 	+ 	14.8 Actions ordinaires et privilégiCes .......... 4 

63.8 67.8 - 4.0 57.6 68.3 	- 10.7 100.5 85.7 	+ 14.7 Valeurs 	ctrangeres. 	total.............................. 5 

Emissions des Etimts-LJnis: 

S 5A I s + 0.5 3.5 3.6 	- 0.1 3.0 2.5 	+ 0.5 Obligations garanties et non 6 
garanties. 

5.M 111.8 + 5.0 48.1 57.6 	- 9.5 64.9 63.7 	+ 	1.3 Actions ordinaires et privilégiées .......... 7 

Autres emissions Ctrangéres: 

9.0 22.2 - 13.2 5.2 4.8 	+ 0.4 5.5 2.7 	+ 2.7 Obligations garanties et non H 
garant les. 

13.6 10.0 + 3.7 0.8 2.3 	- 1.6 27.0 16.8 	+ 	10.2 Actions ordinaires et 	privilégiées .......... 9 

Analyse des obligations garanhies 
ci non garanhie 

S 

Emissions canadiennes: 

Gouvernement du Canada: 

mnissions directes ................................. It) 
Emissions garanties...............................11 

Provinces: 

Emissions directes.................................12 
Emissions garanties...............................13 

Municipalités ..............................................14 

Sociétés........................................................15 

Emissions des Etats-Unis: 

couvernement .............................................16 
Autres...........................................................17 

	

285.8 	116.6 	+ 169.2 	67.6 	55.4 	+ 12.2 	367.9 	39.0 	+ 328.9 

	

3M 	1.0 	+ 2.8 	1.0 	0.6 	+ 0.5 	0.8 	0.1 	+ 0.7 

12.0 31.6 - 19.6 8.4 11.2 - 2.8 10.3 4.0 + 6.3 
13.3 33.0 - 19.6 4.1 10.7 - 6.6 13.4 9.2 + 4.2 

2.1 4.6 - 2.5 1.3 2.6 - 1.3 0] 1.0 - 0.9 

113.8 127.5 - 13.7 35.3 350 + 0.3 23.0 19.9 + 3.1 

1.9 0.1 + 	1.8 0.6 0.6 - 0.6 0.5 + 0.1 
.15 4.8 - 1.3 2.9 2.9 - 2.4 2.0 + 0.4 

\ua: Les chilires Ctant arrondis. Ics totaux pcuvcnm nc pas itrc Cgaux a la somme des ClCmenis. 



mill I(}lIS 	of ,  dollars 

791.5 + 243.1 297.0 

825.0 + 35.3 274.5 

750.4 + 473.9 260.0 

219.9 148.6 15.6 
55.3 + 2.7 23.8 
89.6 + 29.2 29.7 

361.7 - 	11:1.7 69.1 

38.9 + 43.6 27.3 
51.9 + 6.8 25.9 
46.4 + 51.4 24.1 

137.3 + 104.8 80.4 

27.3 + 30 7.5 
44.7 + 4.5 16.3 
71.9 - 8.1 31.0 

147.0 - 3.5 54.7 

67.6 - 14.2 15.0 
40.4 + 35.5 33.1 
71.0 + 25.7 21.9 

179.0 + 47.7 70.2 

41.8 + 29.0 24.9 
88.1 - 2.5 12.0 
68.8 + 53.9 26.4 

199.2 + 79.9 63.2 

92.5 + 	117.0 28.3 
98.8 + 63.2 15.6 
67.6 + 52.7 25.1 

258.9 + 233.0 69.0 

57.6 + 38.2 27.6 
75.4 + 	13.1 22.8 
75.8 + 70.4 49.4 

209.6 + 	121.7 99.8 

82.7 	+ 39.3 	 28.0 

249.2 

188.9 

247.4 

16.9 
7.0 

19.2 
43.0 

9.8 
26.1 
15.2 
51.2 

12.3 
16.9 
21.2 
52.8 

9.5 
9.3 

23.0 
41.8 

22.5 
52.1 
18.4 
93.3 

45.9 
32.4 
19.4 
97.7 

10.0 
17.9 
16.1 
44.0 

10.4 

+ 47.8 

+ 85.6 

+ 12.6 

- 1.3 
+ 16.8 
• 10.6 
• 26.1 

- 

+ ?4J 
+ 29,2 

- 42 
- 0.6 
+ 9.8 
+ 1.9 

* 5.6 
+ 23.8 
- 1.1 

+ 28.4 

+ 2.4 
- 40.1 
+ 8.0 

- 30.1 

- 17.6 
- 16.8 
+ 5.7 

- 28.8 

+ 17.6 
+ 4.8 

+ 33.3 
+ 55.8 

+ 17.6 
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No. 

TABLE 5. Transactions in Outstanding Canadian Bonds and flebeniures and Conmioti 
and Preferred Stocks with Nun-residents 

l3oitds and deljeut U: 

OhI igit Ills garaiit es Cl 11011 galaill lc 

All lsjdtiits 	of 	the 
iion.resideiits I mted States 

Totis JCSi(lentS 
noji-resoleuts Eta 	t mis 

Purchases 	Net Sales 	Purchases 
from 	salesi + I to 	 from 

Achats 	Ventes Ventes 	Acha Is 
nettesl + 

Period 

Sales 
to 

'entes 

I 

Net 
salest + ) 

\Tentes 
ucttes( + I 

1 	1977 - Year ..................................................................... 1.0346 

2 	1978 - Year ..................................................................... 	 860. 2 

4 	1979 - 10 Months .......................................................... 1,224.2 

4 1978 	- 	.January 	.............................................................. 71.3 
5 l"ebruarv. 	............................................................ 58.0 
6 March ................................................................. 118.7 
7 1st 	quarter 	.................................................... 248.0 

8 April 	................................................................... 82.6 
9 May ..................................................................... 58.7 

10 .June .................................................................... 97.8 
11 2nd 	quarter ................................................... 242.1 

12 .July ..................................................................... :10.3 
13 August ................................................................ 49.2 
14 September 	......................................................... 63.8 
15 3rd 	quarter .................................................... 143.5 

16 October 	.............................................................. 53.4 
17 November .......................................................... 75.9 
18 December 	.......................................................... 96.7 
19 4th 	quarter .................................................... 226.6 

20 1979 	- 	.Jtlivarv .............................................................. 70.9 
21 February 	............................................................ 85.6 
22 March ................................................................. 122.6 
23 1st 	quarter 	.................................................... 279.1 

24 April 	................................................................... 209.5 
25 May ..................................................................... 162.0 
26 .June .................................................................... 120.3 
27 2nd 	quarter ................................................... 491.8 

28 .July ..................................................................... 95.8 
29 August ................................................................ 88.5 
30 September 	......................................................... 146.3 
31 3rd 	quarter .................................................... 331.3 

32 October 	.............................................................. 122.0 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

I 

lo(c: Quarterly totals may include amounts related to transactions not allocable t .1 p.irtir  
As ligures are rounded, totals may not equal sum oF component parts I 
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l%BIJALI 5. Operations a'ec des non-residents stir des obligations canadiennes. garanhies et non garanties et 

S
des actions ordinaires et pri%ilCgiCes en circulation 

( olnnmn ai 1(1 preleried s( O(ks 

At ions oidina iles et pr lvi ligiécs 

All Hesidents of the 
non-residents United States 

Tous Rsiderits des 
non-residents Etats- tJnis Per io(Ic 

Sales Purchases Net Sales Purchases Net 
to from salcs( + ) to Irom sales) + 

\'erites Achats Ventes Ventes Achats Ventes 
,mettes( + ) nettes( + 

No 
millions (Ic dollars 

1.239.5 1,331.)) - 91.5 781.8 681.2 + 100.6 AnuCe, 	1977 .................................................... I 

1,755.6 2,151.9 - 396.1 1,134.2 1,374.2 - 240.1 An,mée, 	1978 .................................................... 2 

3,525.8 3,492.6 + 33.2 2,466.6 2,222.8 + 243.8 It) 	mois, 	1979 ................................................. :1 

103.0 106.9 - 3.9 61.9 56.5 + 5.4 1978 	- 	.Jamiviei . 	............................................. 4 
96.6 91.() + 5.6 60.7 46.2 + 14.6 FCvrier .............................................. 5 

108.7 160.9 - 52.2 68.2 105.6 - 37.5 Mars 	................................................. 6 
309.7 359.6 - 49.9 192.1 208.9 - 16.8 1cr 	trimestre ............................... 7 

I 129 129.9 - 17.0 77.1 73.6 + 3.5 Avril 	................................................. 8 
17.9 1:39.1 + 8.7 91.8 79.7 + 12.0 Mai 	................................................... 9 
'2.2 298.9 - 116.7 128.7 236.3 - 107.6 Juin ..... 

..... 
.. 

...... ..... .......... ..... ............. 
1(1 S 11.2 603.2 - 158.9 298.2 423.9 - 125.7 2e 	trimestre ................................ 11 

117.3 1:37.7 + 9.6 102.1 83.1 + 19.0 .Juillet 	............................................... 12 
(93.9 179:3 + 	14.6 127.8 108.1 + 	19.7 Aoüt .................................................. 1:1 
195.3 245.8 - 50.5 123.9 158.8 - 34.9 Septembre ........................................ 14 
536.8 565.5 - 28.6 354.0 350.5 + 3.5 3e 	trimestre ................................ 15 

215.9 201.8 + 	14.1 141.1 124.7 + 	16.4 Octobre ............................................. 16 
132.8 256.9 - 124.1 75.2 180.2 - 105.1 Novembre ........................................ 17 
113.7 165.4 - 51.7 71.1 86.7 - 15.6 Décembre ................. . ....................... 18 
464.9 623.6 - 158.7 289.8 390.9 - 101.1 4e 	ti-imestre ................................ 19 

181.5 210.1 + 28.6 119.5 121.2 - 1.7 1979 	- 	.Jamis icr 	............................................. 20 
217.6 505.0 - 287.4 132.9 413.5 - 280.6 FCvrier .............................................. 21 
247.8 238.3 + 9.5 165.4 134.1 + 31.3 Mais 	................................................. 22 
651.2 1.008.3 - 357.1 421.0 680.2 - 259.1 1cr 	trimestre ............................... 

224.3 211.8 + 12.5 146.5 135.6 + 	10.9 Avril 	................................................. 24 
:394.8 491.0 - 96.1 311.7 333.0 - 21.3 Mai 	................................................... 25 
41)9.4) 380.2 + 28.8 274.8 225.8 + 49.0 .Jujn ................................................... 26 

1,032.2 1,087.6 - 55.3 736.1 697.5 + 38.6 2e 	trilnestre ................................ 27 

322.0 254.2 + 67.8 217.1 147.0 + 70.0 .Juillet 	............................................... 28 
417.0 269.6 + 	147.4 306.1 151.2 + 154.9 Aocit .................................................. 29 
640.4 423.5 + 216.9 469.4 237.2 + 232.1 Septembre........................................ 30 

1,399.4 958.0 + 441.4 1,009.2 544.9 + 464.3 3e 	trimestre ................................ 31 

442.9 438.6 + 4.2 300.3 300.3 + 0.1 Octol,re ............................................. 32 
Novemnbie ........................................ 33 
Déemnhre ......................................... 34 

4e 	trimestre ................................. '35 

S ' 	I cs totaux trimcstrjels peuvent comprendre des montants sc rapportant a des operations qui nc sont pas propres a Un mois donnC. 
I es chiWrcs Ctant arrondis. Ics totaux peuvent ne pas être Cgaux a (a somme des elements. 
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No. 

TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retire,nents(1) 

197k 

Type of issue  
I 	 II 	 ill Iv - 

Annee 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government o 	Canada: 

IDirect .............................................................................................. - 88 + 77 + 17 + 71 + 77 
2 Guaranteed ..................................................................................... + 1 - + 2 - + 3 

I'rovincial government: 
3 Direc t ............................ .................................................................. -  28 + 1 - 13 - 8 - 48 
4 Guaranteed ..................................................................................... - 7 —2 + 2 —4 - 11 
5 Municipal 	government 	(including 	institutions) ......................... —8 - 2 - 3 - 3 - 16 
6 Corporations ..................................................................................... + 16 + 31 - 8 - 9 + 30 

7 Sub-total, 	bonds 	and 	debentures ........................................... -  114 + lOS - 3 + 47 + 35 

8 Common 	and 	preferred 	stocks ...................................................... 50 - 159 - 29 - 158 - 396 

9 Total ................................................................................ - 164 —54 - 32 - 111 - 361 

New issues 

Bonds and debentures: 
Government of Canacld 

10 
11 

Direct 	.............................. 	....... 
Guaranteed 

4- 	66 
- 

f 	1.062 
- - - Is 

Provincial government. 
12 I)irect 	........................................................ ...................................... + 342 + 708 + 2 + 406 + 	I,l. 
13 Guaranteed ..................................................................................... + 81 + 346 + 228 + 2 + 657 
14 Municipal government 	(including 	institutions)......................... + 35 + 43 + 35 + 12 + 125 
15 Corporations ...................................................................................... + 807 + 453 + 248 + 193 + 1,701 

16 Sub-total, 	bonds 	and 	debentures ........................................... + 1,331 + 3,012 + 591 + 1,525 + 6,459 

17 Common 	and 	preferred 	stocks ...................................................... + 2 + 102 + 3 + 25 + 132 

18 Total ................................................................................ + 1,333 + 3,114 + 594 + 1,550 + 6.591 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 Direct..................................... ......................................................... -  32 - 3 - 123 - 51 - 209 
20 Guaranteed ..................................................................................... - - - - - 

Provincial government: 
21 Direct .............................................................................................. - 44 - 49 - 39 - 98 - 230 
22 Guaranteed ..................................................................................... - 36 - 17 - 31 - 168 - 252 
23 Municipal 	government 	(including 	institutions) ......................... - 31 - 26 - 17 - 115 - 189 
24 Corporations ...................................................................................... - 50 - 103 - 58 - 92 - 303 

25 Sub.total, 	bonds 	and 	debentures........................................... -  193 - 198 - 268 - 524 - 1,183 

26 Common 	and 	preferred 	stocks...................................................... -  2 - 2 - 2 - 2 - 8 

27 Total ................................................................................ -  195 - 200 - 270 —526 - 1.191 

I) A more comprehensive prcscntauon and analysis on Canada's capital movements in both long and  
Estimates 	Canadian Balance 	International publication 	Quarter/i' 	of the 	 of Payments (Catalogue 67-( 
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I \BLF:Au 6. Operations avec des non-residents stir des 	aleiirs niohilières canadiennes (en circulation. 
' nouelles emissions, reiuhourseinents)(1) 

1979 

Year 	 Genre tl'einission 
II HI IV 	 - 

Annèe No 

millions de dollars 

Commerce de salcurs mnobilières en circulation 

Obligations garanues et non garanhles: 
Gotivertiement (lu ('anada 

+ 92 + 211 + 173 Emissions 	directes ........................................................................ I 
+ 2 + I + 2 Emissions 	garanties ...................................................................... 2 

Prvinues: 
- - - 14 Emissions 	directes ........................................................................ :3 

- 3 - 4 - 14 Emissions 	gamamities ...................................................................... 4 
- 3 - I - 5 Municipalités 	(v 	compris 	institutions) ........................................ 5 
- 8 + 26 - 21 Sociétés ....................... ......................................................................... 6 

+ 80 + 233 + 121 Total parliel. obligations garanties Ut non garanhies ........... 7 

- 357 - 55 + 442 Actions 	ordinaires 	ci 	privilégiées ................................................... 8 

- 277 + 178 + 563 Total ................................................................................. 9 

NouclIcs emissions 

Obligations garanues et non garanhies: 

S + 45 + 81 
Gouverriernent du Canada: 

:n1Issioris 	direutes 	........................................................................ It) 
- - - Emissions 	garantles ...................................................................... II 

PrQv in'es 
* 567 + 52 + 341 Fmissions 	directes ........................................................................ 12 
+ 319 + 355 + 4 Emissions 	garanties ...................................................................... 13 

+ 95 + 58 + 5 Municipalités 	(y 	compris 	Institutions) ........................................ 14 
+ 391 + 451 + 887 SociétCs ................................................................................................ 15 

+ 2.141 + 961 + 1.318 Total partiel. obligations garanhics ci 	non garanties ........... 16 

+ 27 + 10 + 94 Actions 	ordirtaires 	ci 	privilegiées ................................................... 17 

+ 2,168 + 971 + 1.412 Total ................................................................................. IS 

Remboursemnents 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

- 48 - 57 - 50 Emissions 	directes ........................................................................ 19 
- - - Emissions 	garanties ...................................................................... 20 

PrQvinces: 
- 33 - 96 - 75 Emissions 	directes ........................................................................ 21 
- 48 - 114 - 181 Emissions 	garanties ...................................................................... 22 
- 133 - 73 - 91 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 79 - 74 - 78 Sociétés ................................................................................................ 24 

- 341 - 414 - 475 Total 	parliel. obligations 	garanlies ci non garanties........... 25 

- 2 - 2 - 2 Actions 	ordinaires 	et 	privilegiees ................................................... 26 

- 343 - 416 - 477 Total ................................................................................. 27 

S I : rous'cr,I unc presentation et one analyse plus complete des mouvements de capitaux i long termc ci a court hcrrne du Canada dans la 
licatuon 	Esumatians ,rimectrielkc de Ia balance canudienne dec paiementc internal,onuux (Catalogue 67-00)). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

No. 

Type of issue 

I II 

l3etween (aiia(la and all non-residents 

Ent re le Canada et tons lea non-jésidents 

1978 	 1979 

	

Year 	 Year 
Ill 	IV 	- 	 I 	11 	III 	IV 	- 

	

Aiinée 	 Année 
millions ol 	(loliala 

Payable in Canadian 
dollars only 

Bonds and de bent urea 

Government of Canada: 
I Direct 	................................. 66 54 78 50 248 54 45 81 
2 Guaranteed ............................. - - - - - - - - 

Provincial government: 
3 Direct 	................................. 1 3 2 2 8 1 52 - 

4 Guaranteed ............................. 6 8 5 2 21 2 7 I 
5 Municipal government (including institutions) 4 3 I 4 12 1 58 I 
6 Corporations 	............................. 24 21 15 29 89 12 282 108 

7 Sub-total 	............................. 101 89 101 87 378 70 444 191 

8 Common and preferred stocks ................ 2 102 3 25 132 27 10 94 

9 Tolal ............................... 103 191 104 112 510 97 454 285 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - 1,408 - 862 2.270 715 - - 

11 Guaranteed ............................. - - - - - - - - 

Provincial government: 
12 Direct 	.................................. '341 705 - 404 1,450 566 - 341 
13 Guaranteed ............................. 75 338 223 - 636 :317 348 3 
14 Municipal government (including institutions) 31 40 34 8 113 94 - 4 
15 Corporations 	............................. 783 432 233 164 1,612 379 169 779 

16 Sub-lolal 	............................. 1,230 2,923 490 1,438 6,081 2,071 517 1,127 

17 Common and preferred stocks ................ - - - - - - - - 

18 Total ............................... 1,230 2,923 490 1,438 6,081 2,071 517 1,127 

TABLE S. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all nonresidents - A tons lea non-residents 

Item 
	

1978 
	

1979 

Year Year 
I 	II 111 IV - 	 I 	II III 	IV 	- 

No. Année imCe 
millions of dollars 

1 lJndelivered balance, beginning of period ...... 654 	1,092 55 78 654 	154 	60 312 
2 Oflering 	of current 	period 	................... 1,769 	1,975 614 1,601 5,959 	2,047 	1,213 1,178 

3 Sub-tolal 	................................. 2,423 	3.067 669 1.679 6,613 	2,201 	1,273 1,490 

Deduct: 

4 	Proceeds of offering of current period ......... 803 1,905 535 	1,525 5,805 2,041 941 	1,095 
5 	Proceeds of offering of prior periods .......... 528 1,107 56 	- 654 100 20 	223 

6 	Sub-total 	................................. 1,331 3,012 591 	1.525 6,459 2,141 961 	1,318 

7 	tindelivered 	balance, end of period 	........... 1,092 55 78 	154 154 60 312 	172 

I 
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FABI,EALI 7. Produit de Ia venle de noueIIes étnissions de valetirs inobihères canadiennes aux non-residents. 

S 

II 

selon Ia devise de paiement 
I It 	ccii ( 'a rid cia and the Un i ted Sta tea 

Irctre le ('anada et lea Etats-Unis 

197ti 	 1979 	 Genre d'érnjssion 

Year 	 Year 
III 	IV 	- 	I 	II 	Ill 	IV 	- 

Airriec 	 Année No 
niilliorìs de dollars 

Payabks en dollars 
canadiens 

Obligations garanties et non garant.ies: 

Gotiverneinent clu Canada: 
1 3 12 20 36 6 4 16 Emissions 	clireetes 	..................... 
- - - - - - - - Emissions 	garantres 	.................... 2 

Prqv inces: 
I 2 I 1 5 1 1 Emissions 	directes 	..................... 3 
4 2 I 1 8 1 1 1 Emissions 	garanties 	.................... 4 
4 3 1 4 12 1 1 1 Municipalités (y coinpria 	institutions) ...... 5 

14 H 11 25 58 6 7 6 Sociétés 	................................ 6 

24 18 26 51 119 15 14 24 lutal 	partiel 	......................... 7 

2 94 3 7 106 18 3 88 Actions ordinaires 	et 	privilégiées 	............ 8 

26 112 29 58 225 33 17 112 Total 	.............................. 9 

Payabk's au choix ou entièrcrncnt 
en devises étrangèrcs 

Obligations garanties et non garanties: 
Gotivernement du Canada: 

837 - 861 1,698 - - - Emissions 	directes 	..................... 10 
- - - - - - - Emissions 	garanties 	.................... 11 

S 363 - 288 924 426 - 341 
Provinces: 

Emissions 	directes 	..................... 12 
82 111 - 193 230 209 3 Emissions 	garanties 	.................... 13 

tI 40 - 8 79 88 - 4 Municipalités (y compris institutions) ...... 14 
92 272 233 164 1,261 201 20 509 Sociétés 	................................ 15 

896 1,594 344 1,321 . 4,155 945 229 857 'IotI 	parliel 	......................... Iti 

- - - - - - - - Actions ordinaires et 	privilegiées 	............ 17 

896 1,594 344 1,321 4,155 945 229 857 Total .............................. 18 

TABLE 8. Offres et Iivraisons de nouvelles éniissions d'obligations garanties el non garanhies 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-tlnis 

1978 1979 

Year Year 
I II III IV - 	I 	II III 	IV 	- 

Année Année 
millions de dollars 

490 980 - 78 490 	154 	60 242 
1.410 632 448 1.448 3,938 	866 	425 724 

1,900 1.612 448 1,526 4,428 	1,020 	485 966 

56 	632 	370 1,372 	3,784 	860 	223 	668 

S 	980 	- 	- 	490 100 	20 213 

	

920 1,612 	370 1.372 	4,274 	960 	243 	881 

980 	- 	78 	154 	154 	60 	242 	85 

Dét,i ii 

Emissions a livrer en debut de période 	 1 
Offres, période en cours ....................2 

Totalpartici .............................3 

Moms: 

Produit des olTres de Ia période en cours .....4 
Produit des olTres des périodes antCrleures 	5 

Totalpartiel .............................6 

Emissions a livrer en fin de période .........7 
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TABLE 9. Transactions in Selected Canadian Short-lerm Money Market Jnstruments(1) 

All non-resident 

'l'ous non-resi(l('I 

'l'iansactions - Opéi-at ions 	 Amount 
Oiitsl anling 

Item 	 September 30, 

	

1978 	 1979 	 1979 

Solcie 

	

Year 	 Year 	inipavé 

	

III 	IV 	- 	I 	II 	III 	IV 	- 	30 septeinbic 

	

Année 	 Année 	1979 

No 
mill ions of dollars 

Government of Canada treasury bills: 
1 	Sales ................................................................1,399 	1,453 	1,545 	1.578 	5,975 	1.656 	1,785 	1,918 
2 	Purchases(2) 	.............................................1,448 	1,416 	1,522 	1,642 	6,028 	1,479 	1,725 	1,894 
3 	Net ...............................................................- 49 	+ 37 	+ 23 	- 64 	- 53 + 177 	+ 60 	+ 24 	 1.011 

Commercial paper:( 3) 
4 	Sales ................................................................325 	281 	263 	311 	1,180 	408 	545 	461 
5 	Purchases(2)...................................................440 	363 	232 	367 	1,402 	296 	575 	436 
6 	Net ...............................................................- 115 	- 82 	+ 31 	- 56 - 222 + 112 	- 30 	+ 25 	 253 

Finance company paper: 
7 	Sales ................................................................1,644 	1,767 	1,840 	2,055 	7,306 	1,468 	1,617 	1,165 
M 	PUt((1.'(2I ...... 	.... 	... 	.. 	.... .... 	...1,495 	15:31 	2,05 	1.95 	7.17 	1.407 	l,55U 	lIlT 
9 	Ni 	 s -Ill 	+3.1 	Is5-1-1:1tt-s-1s 	11 

Other .',tit.idi.tn  shsrt-1erin paper: 
Provincial and inurii ipal governments, 

direct and guaranteed: 
10 	Sales ............................................................59 	81 	89 	268 	497 	176 	136 	104 
11 	Purchases(2)...............................................89 	58 	65 	259 	471 	137 	157 	51 
12 	Net ........................................................... 	- 30 	+ 23 	+ 24 	+ 9 	+ 26 	+ 39 	- 21 	+ 53 	 178 

Banks: 
13 	Sales 	............................................................ 109 169 132 191 601 238 334 170 
14 	Purchases(2)............................................... 124 149 108 231 612 190 195 313 
15 	Net ........................................................... - 15 + 20 + 24 - 40 - 11 + 48 - 139 - 143 	 114 

Other financial corporations: 
16 	Sales 	............................................................ 1,063 1,048 1,216 1,696 5023 1,978 2,915 2,604 
17 	Purchases(2) ............................................... 1.127 1,033 1,185 1,543 4,888 1,515 2,909 2,676 
18 	Net ........................................................... - 64 + 15 + 31 + 153 + 135 + 463 + 6 - 72 	 1,189 

Total, other short-term paper: 
19 	Sales 	................................................................ 1,231 1,298 1,437 2,155 6,121 2,392 3,385 2,878 
20 	Purchases(2) ................................................... 1.340 1.240 1,358 2,033 5,971 1,842 3,261 3.040 
21 	Net ............................................................... - 109 + 58 + 79 + 122 + 150 + 550 + 124 - 162 	 1,481 

Total: 
22 	Sales ................................................................4,599 	4,799 	5,085 	6099 20,582 	5,924 	7.332 	6.422 
23 	Purchases(2)...................................................4,723 	4,752 	5,137 	5,967 20,579 	5,084 	7,111 	6,807 
24 	Net .........................................................- 124 	+ 47 	- 52 + 132 	+ 3 + 840 + 221 - 385 	 3,448 

I) A more comprehensive presentation and analysis on Canada's capital movements in both long and shur:-.. 	. 
publication -- Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-00  

(2) Including maturities. 
(3) Including bankers acceptances. 

I 



I'ABLFAU 9. Operalions stir cerlains effels dii commerce du inarché muonélaire a court termne au Canada(1) 

I 	olt'iil s of,  t lie United States 

Uesidents des Etats-tnis 

I'ransactions - Operations 

Detail 
1979 

	

Year 	 Year 
II 	Ill 	I\ 	- 	I 	II 	Ill 	IV 	- 

	

nnée 	 Année 

	

 

3,700) 	3412 	I 2134 	I 
22 	1 	109 	:I,:I 	7.313 	I j)55 	I .1634 

- I 	- 2 	+ .1:) 	- .15 	- :1 	+ 99 + 164 	-- 42 

231 	229 	273 1,002 	329 	198 	390 
113 	283 	203 	334 1,235 	244 	486 	395 
II; -52 + 26 -lii - 2:33 + 6 	+ 12 	-5 

Buns du trCsor du Gouvernement du Canada: 
\"eiites .................................................................................... 	I 
Athat 	( 2) ..............................................................................2 

'I 

I 'lets de commerce canadiensl 3,): 
Ventes.................................................................................... 	4 
Achats(2) ..............................................................................5 

Net..................................................................................... 

	

1,712 	1,7143 	2.0:314 	7.121 	1,107 	3.53:1 	1137, 

	

1,18 	1,632 	1,14?5 	1.1846 	7,1)3)1 	1,119 	3,54)2 	37178 

	

97 	+ Mu 	314)) 	+ 1:13 	+ 120 	-12 	* II 	-- 213 

	

39 	57 	72 	264 	432 	172 	131 	103 

	

71 	38 	45 	244 	. 398 	133 	155 	47 
- 32 + 19 + 27 + 20 + 34 + 39 - 24 + 56 

	

104 	133 	100 	165 	502 	140 	246 	125 

	

12() 	112 	82 	200 	514 	130 	106 	265 
-16 + 21 + 18 -35 -12 + 10 + 140 -140 

	

97() 	951 	1,084 	1,600 	4,605 	1,643 	2,633 	2,354 

	

1,062 	913 	1,057 	1,444 	4,476 	1,302 	2.549 	2.509 
-92 + 38 + 27 + 156 + 129 + 341 + 84 -155 

1,113 1,141 1.256 2.029 5,539 1,955 3.010 2,582 
1,253 1,063 1,184 1,888 5,388 1,565 2,810 2,821 

- 140 + 78 + 72 + 141 + 151 + 390 + 200 - 239 

F ('lets des sociétés de linancement: 
Ventes....................................................................................7 
.Achats( 2) ..............................................................................8 

1+ 

Aiilic', CH -C k LIC L'L)lil mci Lc ,,iii,tdien: 
Administialmn pi'os'uiicialt's et unuuiue'ipales, 

garanties et non garanties: 
Ventes................................................................................10 
Achats(2) ..........................................................................II 

Net.................................................................................12 

Banques: 
Ventes................................................................................13 
Athats(2) ..........................................................................14 

Net.................................................................................15 

Autres sot iCtés de financeinent: 
Ventes................................................................................ 	I 
Achats(2) ..........................................................................17 

Net.................................................................................18 

Total, autres effcts S court-terme: 
Ventes....................................................................................19 
Achats(2) ..............................................................................20 

Net.....................................................................................21 

Total: 
3,778 	3,966 	4,314 	5,184 	17,242 	4,533 	6,270 	5,234 	 Ventes ................................................. .... ..... ...... .................... 22 
3,968 	3,862 	4,371 	5,006 17,207 	3,971 	5,853 	5,76:3 	 A('hats(2) ..............................................................................23 
- 190 + 104 	- 57 + 178 	+ 35 + 562 + 417 - 529 	 Net ..............................................................................24 

iii On trouvcra unc presentation ci unc analyse plus complete des mouvcmcnts dc caputaux a long icrmc cc court terme du Canada dans Ia 
. 	 publication Esnrnui,ons trirnes:riellec de la balance canadienne des paiements internationaux (Catalogue 67-00 I). 

12 Y compris amortissement. 
1 Y compris les acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices Selected capital 	nat-ket 

Cours des actions ( (ri tins reIl(leincnts du 	iiia,ché d 
United States Long-term 

Canada 	- 	 - - 

___ 	Etats-Unis Long (cone 
'Foi -onto 	Stan(la rd 
Stock 	 and 

K xcha ngc' 	I 	' 
( 'aihut liii Covern nien t [iii ted States 

Period 	 Composite 	(onipoufe in(Iust rials of ( 'ana(la govei'mnncn( 
300 	 50() average average average 

1975=1000 	1941-43=10 (1) (2) (3) 

Indice 	 Indice Moenne Moenne Movemimic 
composite 	('oPnposue des (IU ((U 

300 	 500 va leimis gouvel-nement gouverneinent 
de Ia 	 dc industrielles do des 
Bourse 	Standard canadiennes Canada Etats-Litis 

de Toronto 	and Poor's (1) (2) (3) 
No. 	 1975= 1,0(8) 	1941-43=10 

1 1977 	- 	 January............................................................... 996.60 103.81 9.76 8.52 6.68 
2 l"etwuary ............................................................. 1,008.92 100.96 9.83 862 7.15 
3 March 	................................................................. 1(122.11 100.57 9.88 8.83 720 
4 April.................................................................... 994.79 9905 9.82 8.85 7.14 
5 May ..................................................................... 981.19 98.76 9.71 8.77 7.17 
6 June..................................................................... 1,031.24 99.29 9.63 8.72 6.99 

7 July 	..................................................................... 1,03353 100.19 9.67 87(1 6.97 
8 August 	................................................................ 1,003.30 97.75 9.62 8.57 7.00 
9 September ---------------------------------------------------------- 1,000.07 96.23 9.55 8.61 6.94 

it) October --------------------------------------------------------------- 970.53 93.78 9.63 8.70 7.08 
11 November 	---------------------------------------------------------- 1,017.48 94.28 9.69 8.74 7.14 
12 December........................................................... 1,059.59 93.82 9.71 8.77 7.23 

13 1978 	- 	 .January ............................................................... 998.44 90.28 9.92 9.06 7f() 
14 February............................................................. 1,005.68 88.98 9.94 9.15 7.00 
15 March 	................................................................. 1,063.26 88.82 9.95 9.17 7.01 
16 April .................................................................... 1,081.50 92.71 9.96 9.22 7.71 
17 May ..................................................................... 1,128.76 97.41 9.95 9.23 7.87 
18 .June ..................................................................... 1,126.16 97.66 9.95 9.23 7.94 

19 .July 	..................................................................... 1,193.79 97.19 9.87 9.17 8.09 
20 August 	................................................................ 1,232.21 103.92 9.89 9.16 7.87 
21 September .......................................................... 1,284.66 103.86 9.93 9.15 7.82 
22 October ............................................................... 1,215.84 100.58 10.26 9.48 8.07 
23 November 	.......................................................... 1,269.80 94.71 10.25 9.54 8.16 
24 December........................................................... 1,309.99 96.10 10.34 9.68 8.36 

25 1979 	- 	 .January ............................................................... 1,355.43 99.70 10.45 9.82 8.43 
26 February............................................................. 1,385.36 98.23 1().52 9.97 8.43 
27 March 	................................................................. 1,466.37 100.11 10.46 9.91 8.45 
28 April .................................................................... 1,484.31 102.10 10.30 9.66 8.44 
29 May ..................................................................... 1,519.67 99.73 10.29 9.68 8.55 
30 .June ..................................................................... 1,618.41 101.73 10.34 9.73 8.32 

31 'July 	..................................................................... 1,558.10 102.71 10.52 9.84 8.35 
32 August 	................................................................ 1,695.30 107.36 10.85 10.15 8.42 
33 September .......................................................... 1,751.89 108.60 11.09 10.38 8.68 
34 October............................................................... 1,579.27 104.47 11.97 11,16 9.44 
35 November 	.......................................................... 
36 I)ecem her ........................................................... 

I Last business day. Averagc term to maturity about 20 years. MeLcod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
() Expressed as annual yield. Last Wednesday. 
Source: Bank Of (aniil,i cxucpt .i indic.ttcd. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

S -. 	( ted capital market yields 
- Forward 

ndements du inarché des capitaux prerniuin( + 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
corn puny Comninerc jul in ('aisada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) 	 Période 

Effets des ElTets Bans du trésor Déport( + 
socmétés (IC de cosnmnerce a 90 jours ou 
firiancernent i 9() jours Eurodollars Report I - 
a 90 jours  (4) a terme du 
Canadian United States Canadian 	United States - 	dollar 

(4) (5) (6) 	 (7) Etats-tfnis - - 	- - 	- 	- ã90jours 
Canada Etats-Unis Canada 	Etats-Ijnis au Canada 

(4) (5) (6) 	 (7) (8) 	 No 

8.16 4.87 8.04 4.82 5.13 3.03 1977 	- 	Janvier .............................................. 
7.77 4.87 7.65 4.79 5.13 2.62 Février ---------------------------------------------- 2 
7.77 4.87 7.54 4.73 5.38 2.54 Mars .................................................. :3 
7.64 4.87 7.58 4.63 5.25 2.52 Avril -------------------------------------------------- 4 
7.12 5.65 7.05 5.28 5.94 1.16 Mai ---------------------------------------------------- 5 
6.99 5.52 7.07 5.10 5.75 1.38 Juin 	--------------------------------------------------- 6 

7.25 5.52 7.14 5.30 5.75 1.41 Juillet ................................................ 7 
7.51 6.05 7.14 5.73 6.38 1.28 Aoiit 	.................................................. 8 
7.25 6.44 7.10 6.16 7.00 0.34 Septembre ........................................ 9 
7.51 6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 10 
7.51 6.74 7.26 6.24 7.00 0.44 Novembre ......................................... 11 
7.2:3 6.85 7.17 6.34 7.38 - 0.15 1)éc-emhre ......................................... 12 

723 6.98 7.13 6.63 7.25 - 0.15 1978 	- 	Janvier .............................................. 13 
7 28 7.01 7.30 6.66 7.38 0.07 Février .............................................. 14 

6.97 7.73 6.50 7.50 0.47 Mars .................................................. 15 
2 S 7.08 8.19 6.49 7.44 0.61 Avril .................................................. 16 

.17 7.49 8.20 6.87 7.94 0.22 Mai .................................................... 17 . 	.12 8.03 8.26 7.19 8.69 - 0.50 Juin 	................................................... 18 

8.63 8.14 8.66 7.16 8.50 0.07 ,Juillet ................................................ 19 
9.10 8.25 8.80 7.56 8.81 0.32 AoCmt 	.................................................. 20 
9.41 8.87 9.17 8.39 9.81 0.00 Septemnbre ........................................ 21 

10.04 9.37 9.85 8.17 10.44 - 0.41 Octobre ............................................. 22 
10.67 10.64 10:36 9.51 11.63 - 0.97 Novembre ......................................... 23 
10.78 10.99 10.46 9.70 12.06 - 1.16 l)écembre ......................................... 24 

11.10 10.40 10.85 9.68 10.44 0.57 1979 	- 	,Janvier .............................................. 25 
10.99 10.37 10.82 9.82 10.69 00) F'évrier .............................................. 26 
11.31 10.16 10.92 9.87 10.75 0.42 Mars .................................................. 27 
11.20 9.99 10.82 9.49 10.63 0.60 Avril .................................................. 28 
11.15 10.33 10.84 9.90 10.50 0.42 Mal .................................................... 29 
11.15 10.05 10.78 9.13 10.75 0.21 Juin 	................................................... 30 

11.55 10.40 11.24 9.85 10.94 0.31 Juillet ................................................ 31 
11.85 11.36 11.45 10.06 12.38 - 0:35 Aoüt 	.................................................. 32 
12.00 12.18 11.64 10.39 12.63 - 0.69 Septembre ........................................ 33 
14.65 14.91 13.61 12.82 15.44 - 1.50 Octobre ............................................. 34 

Novemnhre ......................................... 35 
Decembre ......................................... 36 

I 1 Dernier jour ouvrable du muis. Echëance moyennc de 20 ans environ. McLcod. Young. Weir and Company Limited. 
(2) Pox de cloture du marché pour Ic dernier mcrcrcdm du moss des emissions directes venant a échëance ou remboursables dans 10 ans ou plus. 
(3) Moycnne quLsisdienne de Ia semamne précédente des emissions venant a CchCance ou remboursables dans 10 ans ou plus. Unued Stes Federal 

Reserve Bulletin 
(4) Dernier mercreds du moss. 
(5) Dernier mcrcrcdi du mois. Ajustement sur Ia base d'un rendement recl de 365 jours a partir d'un escompte de 360 jours. 
(6) Moyenne des nifres Ic jeuds suivant Ic dernier mcrcredi du mois. 
(7) Moyennc des otfrcs Ic lundi suivant immédiatement Ic dernier mercrcdi du mois. Ajustement sur Ia base d'un rendement reel de 365 jOurs a partir 

d'un escompic de 360 jours. 
(1() Rendemeni annuel. Dernier mcrcredi du mois. 
,siIu rcc 	lt.i lU ll(. (1(1 (,i II id_i. 	.iuf indt,:.inw) . 	fl 11.111. 
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