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Symbols 
	 Signes conventionnels 

The following symbols are used in this Statistics 
Canada publication: 

• . figures not available. 
figures not appropriate or not applicable. 

- nil or, in this publication less than half unit ex-
pressed. 

P preliminary figures. 
revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

* new series not strictly comparable with earlier 
years. 

Voici La signification des signes suivants utiisés dans 
cette publication de Statistique Canada: 

nombres indisponibles. 
n'ayant pas lieu de figurer. 

- néant ou, dans la présente publication, inférieur a La 
moitié de l'unité exprimée. 

P nombres provisoires. 
r nombres rectifids. 
x confidentiel en vertu des dispositions de Ia Loi sur La 

statistique relatives au secret. 
* série nouvelle ne pouvant étre comparée directement 

a celles des années antérieures. 
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SECURITY TRANSACTIONS WITH 
	

OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
NON-RESIDENTS 
	

VALFtRS NIOBILIERFS 

\OVF\1BER - 1979 - NOVEMBRF 

. 

Transactions between residents of Canada and non-
residents in outstanding Canadian and foreign securities led 
to it net inflow of5173 million in November, up from $23 
million in October. Gross trading declined by a further 20% 
during the month, representing a total decline of 50% from 
September, when trading activity was at a record level. 

Trading with non-residents in outstanding Canadian 
securities produced a net inflow of $156 million as a net 
inflow of $172 million from equity transactions was partly 
ott'set by a net outflow of $16 million as non-residents 
reduced their holdings of Canadian debt securities. Non-
resident investment in Canadian equities, which was mainly 
from the United States, probably reflected the renewed 
strength in the Canadian stock market following the general 
collapse in October. In fact, every component index of the 
Toronto Stock Exchange Composite Index, except for Pulp 
and Paper, closed at a level higher than that recorded at the 
end of October, with the Composite Index increasing by 
7.6%. A sizeable proportion of the trading represented 
arbitrage transactions in stocks of companies listed on both 
the ('anadian and the I. nited Sates stock markets. 

In contrast to the equit\ market. non-residents re-
duced their investnlents in outstanding Canadian debt 
instruments. There were net outflows of almost $20 million 
to the United Kingdom and $7 million to the United States, 
s hich were partially oIl'set by a net inflow of $11 million 
from other countries. Compared to other major countries, 
long-term yields drifted downwards in both Canada and the 
United States. Interest rates in Canada did not, however, 
fall as much as in the United States, resulting in a wider 
interest rate difTerential in favour of investment in Canadian 
issues. 

Iransactions with non-residents in outstanding for-
eign securities led to a net inflow of $17 million, a tur-
naround from the net outflow ol' $20 million recorded in 
October. Partly explaining this net decrease in portfolio 
investment abroad was the fact that stock markets in the 
United States were not as buoyant as their Canadian 
counterparts, as reflected by the Standard and Poor's 
Composite Index which increased by only 4.4% in the 
month. 

For the first eleven months ol' the year, transactions 
with non-residents in outstanding Canadian and foreign 
securities resulted in it net inflow of $402 million. Trading 
in ('anadian securities led to a net inflow of $663 million, of 
which $458 million was for debt issues (mostly Government 
of Canada bonds) and $205 million for equities. Trading in 
Canadian bonds and debentures, which accounted tr 20% 
of the total volume ol' international trading in Canadian 
sccurities, was widely spread internationally with the United 
St.ites accounting for 26% and the United Kingdom and 

tIter countries for 37% each. Trading in equities was mainly 
v oh the United States. Trading in freign securities led to 
a net outliow of $261 million, most of which went to the 
t nited States. 

Les operations entre les residents du Canada et les 
non-residents sur valeurs mobilières canadiennes et étrangères 
en circulation se sont soldées par tine entrée de $173 millions en 
novembre, contre $23 millions en octobre. Le volume brut des 
echanges s'est encore contractC de 20%, cc qui represente un 
recul de 50% depuis septembre, mois oO I'activit& boursiêre a 
atteint Un som met. 

Les échanges de valeurs mohilières canadiennes en 
circulation avec des non-residents ont produit une entrée nette 
de $156 millions: les operations sur actions ont laissé une entrée 
nette de $172 millions qui a etC attCnuée par une sortie nette de 
$16 millions, les non-residents ayant réduit leurs avoirs sous 
forme d'obligations canadiennes. Les placements des non-
residents en actions canadiennes, en provenance surtout des 
Etats-Unis, ont probablement traduit le redressement qu'a 
connu Ic marchC boursier canadien depuis l'eflbndrement 
génCral des cours observe en octobre. Chacune des composantes 
de l'indice de Ia hourse de Toronto, saufles pittes et papiers, a 
cbs Ic mois en augmentation par rapport it Ia fin d'octohre, ct 
I'indice a crit de 7.6%. Une part appreciable des Cchanges a etC 
constiluCe d'opCrations d'arhitrage sur les actions de compa-
gnies cotées it Ia fois stir les hourses canadiennes et 
américaines. 

Contrairement it cc qu'a connu Ic marchC des actions. les 
non-residents ont rCduit leurs placements en obligations cana-
diennes en circulation. On a enregistre des sorties nettes de 
presque $20 millions vers he Royaume-Uni et de $7 millions 
vers les Etats-Unis, alors que les investisseurs des autres pays 
ont produit une entrée nette de $11 millions. Les rendements it 
long terme ont CvoluC it Ia haisse au Canada et aux Etats-Unis 
par rapport aux autres principaux pays. Or. les taux d'intCrCt 
n'ont pas diminué aucanc au Canada qu'aux Etats-Unis, de 
sorte que Ic ditlCrentiel d'intCrCt favorisant les placements en 
titres canadiens s'cst Clurgi. 

Les operations avec des non-residents sur valeurs mohi-
lières étrangères en circulation se sont soldCes par tine entrée 
nette de $17 millions, cc qui represente un revirement par 
rapport it Ia sortie nette de $20 millions enregiscrée en octohre. 
Ce repli des placements it l'etranger s'explique en partie par Ic 
fait que les marches boursiers aux Etats-Unis n'ont pas etC aussi 
dynamiques que les hourses canadiennes: de fait, l'indice de 
Standard and Poor n'a progressC que de 4.4% au cours du 
m ols. 

Pour les onze premiers mois de l'annCe, les operations 
avec des non-residents sur valeurs mohiliCres canadiennes et 
étrangCres se sont sobdées par une entrée de $402 millions. Le 
commerce de valeurs canadiennes a prod uit une entrée nette de 
$663 millions, dont $458 millions sous lrme d'Cmissions 
obhigataires (surtouc des obligations du gouvernernent du 
Canada) et $205 millions sous forme d'actions. Les transactions 
sur obligations canadiennes, garanties ou non, ont reprCsentC 
20% du volume total des ëchanges internationaux de valeurs 
canadiennes: les Etats-Unis sont intervenus pour 26% des 
Cchanges. Ic Royaume-Uni. pour 37% et les autres pays, pour 
37% tgalement. Le commerce des actions a surtout concernC les 
Etats-Unis. Les operations sur valeurs mohiliCres CtrangCres ont 
engendrC une sortie neue de $261 millions. dont Ia plus grande 
panic vers bes Etats-Unis. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats- tjnis 

Period 

Sales 	Purchases 	Net Sales 	Purchases Net 
to 	from 	sales( +) to 	from sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats Ventes 
nettes( + ) nettes( + 

millions of (lollars 

1 1977 	- 	\'ear ..................................................................... 2,274.1 2,122.4 + 	151.7 1,078.8 930.4 + 148.4 

2 1978 	- 	\'ear ..................................................................... 2,615.9 2,976.8 - 360.8 1,408.7 1,563.1 - 154.5 

3 1979 	- 	Ii 	Months .......................................................... 5,284.0 4,620.6 + 663.4 3,063.4 2,660.3 + 403.2 

4 1978 	- 	'January 	.............................................................. 174.3 :326.8 - 152.5 773 7:3:3 + 4.2 
5 February 	............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
6 March ................................................................. 227.4 250.5 - 23.1 97.9 124.8 - 26.9 
7 1st 	quarter .................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

8 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 21 
9 May ..................................................................... 206.5 191.1 + 	15.5 117.7 105.9 + 	II 

It) -Juric 	............. ................ 	........ 	..... 	......... 	....... ......... 28ft() 345.2 - 65.3 152.4 251.5 - 	7 
11 2nd 	(1LIa11gi 	............................................... 686.1 7405 - 54.1 37.6 475.1 - 

12 .Juk . 	.... 	.. 	...... 	..... 	............................... 	 ........ 177.6 165.1 + 	12.6 109.5 954 + 	14.2 
Id Augut 	............................................................. ... 243.1 224.0 + 	19.1 144.1 125.0 + 19.0 
14 September 	......................................................... 259.0 317.7 - 58.6 154.9 180.0 - 25.1 
15 3rd 	quarter .................................................... 680.4 712.5 - 32.1 408.8 403.3 + 5.4 

16 October 	.............................................................. 269.3 269.3 - 0.1 156.1 134.2 + 	21.9 
17 November .......................................................... 208.7 294.9 - 86.2 108.3 187.1 - 78.8 
18 December 	.......................................................... 210.4 236.4 - 26.0 93.0 109.7 - 16.7 
19 4th 	quarter .................................................... 691.6 802.6 - 111.0 360.0 432.7 - 72.7 

20 1979 	- 	.January 	.............................................................. 252.3 251.9 + 0.4 144.4 14:3.6 + 0.8 
21 February ............................................................ 303.2 593.1 - 289.9 144.9 465.6 - 320.7 
22 March ................................................................. 370.4 307.1 + 63.4 191.8 152.5 + 39:3 
23 1st 	quarter .................................................... 930.3 1,207.5 - 277.2 484.3 773.4 - 289.2 

24 
25 

April 	................................................................... 
May ..................................................................... 

433.8 
556.8 

304.3 
589.8 

+ 129.5 
- 33.0 

174.8 
327.3 

181.5 
365.4 

- 6.7 
- 38.1 

26 June .................................................................... 529.3 447.8 + 81.5 299.9 245.2 + 54,7 
27 2nd 	quarter ................................................... 1,524.1 1,346.5 + 177.6 805.1 795.2 + 9.9 

28 july ..................................................................... 420.9 308.9 + 112.0 246.7 155.0 + 91.7 
29 August ................................................................ 505.5 345.0 + 160.5 328.9 169.1 + 159.7 
30 September ......................................................... 786.6 499.3 + 287.3 518.8 253.3 + 265.5 
31 3rd 	quarter .................................................... 1,730.7 1,167.6 + 563.1 1,109.0 588.9 + 520.1 

32 October 	.............................................................. 564.8 521.4 + 43.5 328.3 310.6 + 	17.7 
33 November .......................................................... 534.0 377.7 + 156.3 336.8 190.1 + 146.7 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, 	totals may not equal sum of component parts. 
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I'AB1JAU 1. Operations a'ec des non-residents stir des valeurs mohulières canadiennes en circulation 

Hesiclents of the Residents of All other 
United Kingdom Continental Europe non'i'esidents 

Residents (lu Residents iFEurope 1'ous autres 
Royaume-U ni continentale non-residents 

Periode 

Sales Purc'luses Net Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
in ill ions de dollars 

462.5 494.9 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 AnnCe. 	1977 	.................................................... 

516.1 573.4 - 57.3 463.3 459.6 + 3.7 227.8 380.6 - 152.7 Année. 	1978 .................................................... 2 

800.1 789.0 + Iii 775.7 902.4 - 126.7 644.7 269.0 + 375,7 11 	11li)I, 	1979............................................... 3 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	.Jaii 	cr 	............................................. 4 
37.5 48.8 - 113 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Ii'vrie. ............................................... 5 
33.6 45.5 - 11.9 77.7 29.7 + 48.0 18.1 50.4 - 32.2 Mars 	................................................. 6 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 1cr 	trimestre............................... 7 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Aeril 	................................................. 8 
18.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mai 	................................................... 9 
63.1 42.3 + 20.8 49.9 39.3 + 10.5 14.2 12.1 + 2.2 .Juin ................................................... 10 

130.7 122.2 + 8.5 126.3 103.0 + 23.3 50.7 40.1 + 10.6 2e 	trimestre ................................ 11 

26.6 29.6 - 3.0 31.0 30.4 + 0.6 10.5 9.7 + 0.8 .Juillet 	............................................... 12 
38.5 36.7 + 1.8 37.9 46.2 - 8.3 22.7 16.0 + 6.6 Aoüt .................................................. 13 
48.5 75.5 - 27.0 38.8 39.2 - 0.5 16.8 22.9 - 6.1 Septembre........................................ 14 

113.8 144.4 - 30.6 107.7 131.9 - 8.3 50.1 48.8 + 	1.3 3e 	trimestre ................................ 15 

48.5 54.() - 5.5 39.8 59.2 - 19.4 24.8 22.1 + 2.8 Octobre ............................................. 16 
35.9 44.1 - 8.1 330 46.8 - 13.8 31.5 17.0 + 	14,5 Novembre ........................................ 17 
57.1 60.8 - 3.7 29.9 45.4 - 15.5 30.3 20.4 + 9.9 I)Ccernhre ......................................... 18 

142.1 158.9 - 16.7 102.6 151.5 -48.9 86.8 59.5 + 27.3 4e 	trimestre ................................ 19 

45.7 37.1 + 8.5 39.3 59.9 - 20.6 23.0 11.3 + 	11.7 1979 	- 	,Janvier 	............................................. 20 
53.3 54.7 - 1.4 58.5 56.2 + 2.3 46.5 16.6 + 29.9 I"évrier.............................................. 21 
81.7 64.5 + 	17.2 58.0 72.3 - 14.4 38.9 17.8 + 	21.1 Mars 	................................................. 22 

180.7 157.3 + 23.5 156.2 230.6 - 74.3 109.1 46.2 + 62.9 ler 	trimestre............................... 23 

89.4 44.6 + 44.8 59.1 51.7 + 7.4 110.5 26.5 + 80.4 Avril 	................................................. 24 
92.7 127.9 - 35.2 69.1 63.4 + 5.7 67.7 33.0 + 34.7 Mai 	................................................... 25 
62.6 70.3 - 7.7 88.6 103.0 - 14.4 78.3 29.3 + 48.9 Juin ................................................... 26 

244.8 242.9 + 	1.8 217.2 218.5 - 1.3 257.0 89.8 + 167.2 2e 	trimestre ................................ 27 

49.0 73,6 - 24.5 62.0 56.5 + 5.5 62.1 24.8 + 37.3 .Juillet ............................................... 28 
58.5 72.1 - 13.7 68.1 85.2 - 17.1 50.1 18.6 + 31.5 Aoctt .................................................. 29 

108.1 83.8 + 24.4 99.6 140.6 - 41.0 60.2 21.7 + 38.5 Septembre........................................ 30 
217.8 230.0 - 12.2 230.9 282.5 - 51.5 173.0 66.3 + 106.8 3e 	trimestre ................................ 31 

94.6 85.4 + 9.2 95.4 99.0 - 3.6 46.6 26.3 + 20.3 Octobie ............................................. :12 
62.3 75.4 - 13.1 76.0 71.9 + 4.1 59.0 40.4 + 18.6 Novembre ........................................ 33 

Now Les totaux trime'riels peusent comprcn4ire des rnontaflts Sc rapportant il des operations qut nc sont pus propres a un mois donnC. 
Les chifl'rcs tant arrondis. les totaux peuvent ne pus dtre il Ia somme des 06iients. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Ijnis 

Period  

Sales 	Purchases 	Net Sales Purchases 	Net 
to 	from 	sales( +) to from 	sales( + 

Ventes 	Aehats 	Ventes Ventes Achats 	Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1977 	- 	\'ear ..................................................................... 1.7766 1,608.5 + 188.1 1,470.5 1,335.5 + 135.0 

2 1978 	- 	Year ..................................................................... 2,522.0 2,477.9 + 44.1 2,198.9 2,138.1 + 60.8 

4 1979 	- 	11 	Months .......................................................... 2,831.9 3,093.0 - 261.1 2,585.1 2,850.1 - 264.9 

4 1978 	- 	.Jauuary 	.............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
5 February 	............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
6 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
7 1st 	quarter .................................................... 421.9 :374.5 + 47.4 355.0 303.1 + 51.9 

8 April 	................................................................... 185.8 184.1 + 	1.7 153.9 161.6 - 7.8 
9 May ................................................................ . .... 286.2 286.8 - 0.6 247.2 250.1 - 2.8 

10 .Jiine 	.................................................................... 238.3 217.6 + 20.7 205.1 188.7 + 	16.5 
11 2nd 	quarter 	................................................... 750.4 716.7 + 	:3:3.7 646.0 628.6 + 	17.4 

12 july 	..................................................................... 162.8 1780 - 	15.2 134.4 152.1 - 17.7 
1:3 August 	................................................................ 297.4 399.8 - 12.4 26:3.3 274.6 - 	11,3 
14 September 	......................................................... 269:3 2:38.6 + 30.8 244.4 212.1 + :32.3 
15 3rd 	quarter .................................................... 748.9 757.4 - 8.5 661.3 669.6 - 8.3 

16 October 	.............................................................. 255.2 234.5 + 20.7 226.2 189.4 + :36.8 
17 November .......................................................... 1945 206.9 - 12.4 173.5 175.1 - 1.6 
18 l)eeemher 	.......................................................... 130.8 150.8 - 20.0 116.7 135.6 - 19.0 
19 4th 	quarte. ..................................................... 6(81.8 629.3 - 28.4 536.6 536.8 - 0.2 

20 1979 	- 	.January .............................................................. 162.1 228.8 - 66.7 142.9 210.1 - 67.2 
21 February ............................................................ 164.3 2080 - 43.7 148.2 185.3 - 37.1 
22 March ................................................................. 188.8 201.9 - 13.1 173.7 181.5 - 7.8 
23 1st 	quarter 	.................................................... 566.2 667.2 - 101.0 509.6 60).3 - 90.6 

24 April 	................................................................... 161.1 189:1 
220.8 

- 28.2 
- 3.3 

145.9 
194.6 

174.2 
197.6 

- 28:3 
:3.0 25 May ..................................................................... 217.5 - 

26 .june .................................................................... 260.2 286.5 - 26.3 238.1 272.6 - 34.13 
27 2nd 	quarter ................................................... 666.8 732.2 - 65.4 599.4 673.6 - 74.2 

28 July ..................................................................... 234.4 24:3.5 - 9.2 216.7 227.1 - 10.4 
29 August ................................................................ 336.7 342.4 - 5.7 :315.9 319.5 - 3.6 
3(3 September 	......................................................... 366.2 442.6 - 76.4 346.4 418.3 - 71.9 
31 3rd 	quarte. ..................................................... 995.0 1,085.9 - 90.9 929.6 1,015.0 - 85.4 

32 October 	.............................................................. 336.6 :3570 - 20.4 :304.1 331.6 - 27.5 
33 November .......................................................... 267:3 250.8 + 	16.6 242.4 229.6 + 	12.8 
34 December 	.......................................................... 
35 4th 	quarter .................................................... 

Nole: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 
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IABLEAU 2. Operations avec des non-residents sur des valeurs rnobilières étrangères en circulation 

Residents o 	the Residents of All other 
;nited Kingdom Continental Europe non-residents 

Residents du Residents d'Europe 'l'ous autres 
Roya Lime- tin i cont inentale non-residents 

PCriode 

SaIs 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

\'eiltes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
,wttes( + ) nettes( + ) nettes( + 

millions (Ic dollars 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 AnaCe, 	1977 	.................................................... 

1:30.4 162.0 - 31.6 42.5 41.8 + 0.8 150.2 135.9 + 14.3 AnnCe. 	1978 ---------------------------------------------------- 2 

69.9 74.8 -4.9 61.3 73.6 - 12.3 115.6 94.5 + 21.1 II 	mois, 	1979 ................................................. 3 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	.Janiei- 	............................................. 4 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 1.4 E'cvrier .............................................. 5 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 1.3 Mars 	................................................. 6 
:35.2 L 45.1 - 9.9 4,9 5,9 - 0.9 26.8 20.5 + 6.3 Icr 	trimestre ............................... 7 

13.4 9.9 + 3.5 3.7 3,0 + 0.7 14.8 9,5 + 5.3 Avril 	................................................. 8 
143 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	................................................... 9 
129 109 + 2.0 6.6 5.6 + 1.0 13.7 12.4 + 	1.2 Juin ................................................... 11) 
ILL 	Li 32.2 + 8.5 16.1 14.3 + 1.8 47.7 41.6 + 6.1 2e 	trimestre ................................ 11 

T) 12.8 - 13 6.2 3.4 + 2.8 10.6 9.8 + ((.9 .Juillet 	............................................... 12 
16,2 18.2 - 2.0 11 3.6 - 0.5 14.7 13.4 + 	1.3 AoCit .................................................. 13 
10.3 8.8 + 	1.6 2.5 4.7 - 2.2 12.1 13.1 - ((.9 Septembre ........................................ 14 
38.1 39.8 - 1.8 11.9 11.7 + 0.2 37.6 36.2 + 	1.4 3e 	trimestre ................................ 15 

8.8 22.4 - 13.6 6.0 5.3 + 0.7 14.3 17.4 - 3.2 Octobre ............................................. 16 
4.7 17.8 - 13.1 1.8 2.0 - 0.2 14.5 12.1 + 2.5 Novembre ........................................ 17 
:3.0 4.8 - 1.7 1.9 2.6 - 0.7 9.3 7.8 + 1.5 Décembre ......................................... 18 

16.5 45.0 - 28.4 9.6 9.9 - 0.3 38.1 37.6 + 05 4e 	trimestre ................................ 19 

8.2 5.1 + 3.1 3.6 3.1 + 0.5 7.4 10.5 - 3.1 1979 	- 	.Jaiivier 	............................................. 20 
5.4 12.9 - 7.6 5.0 2.3 + 2.7 5.8 7.5 - 1.8 Février .............................................. 21 
6.3 8,4 - 2.1 2.1 6.2 - 4.1 6.6 5.8 + 0.8 Mars ................................................. 22 

20.5 26.5 - 5.9 15.4 16.6 - 1.2 20.6 23.8 - 3.2 1cr 	trimestre ............................... 23 

4.5 8.2 - 3.7 2.7 2.7 + 0.1 7.9 4.2 + 3,7 Avril 	................................................. 24 
6.3 6,5 - 0.3 2,7 10.9 - 8.3 14.0 5.8 + 8.2 Mai 	................................................... 25 
5.8 5.7 + 0.1 6.3 3.9 + 2.4 10.0 4.2 + 5.8 Juin................................................... 26 

16.6 20.5 - 3.9 18.9 23.9 - 5.1 31.9 14.3 + 17.7 2e 	trimestre ................................ 27 

5,9 5.9 - 4.4 3.0 + 1.4 7.4 7.6 - 0.2 Jujllet ............................................... 28 
4.9 4.4 + 0.5 3.5 6.5 - 3.0 12.3 12.0 + 0.4 Aocit .................................................. 29 
6.0 5.3 + 0.7 3.8 4.2 - 0.5 10.1 14.8 - 4.7 Septembre ........................................ 30 

16.8 15.5 + 	1.3 18.7 20.7 - 2.0 29.7 34.6 - 4.7 3e 	triinestre ................................ 31 

9.9 5.3 + 4.6 4.6 7.0 - 2.4 18.1 13.1 + 5.0 ()ctohre ............................................. 32 
(i.I 7.1 - 1.0 3.7 5.3 - 1.6 15.2 8.8 + 6.3 Novembre ........................................ 33 

Décembre ......................................... 34 
4e 	trimestre ................................ 35 

. 	 ".ola: Lc, Rtaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne soft pas propres i an mois donnC. 
l'. chitfres Ctant arrondis, les totaux peuvent ne pas We Cgaux a la somme des ClCments. 
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TABLE 3. Transactions in Outstanding Securities sith Non-resident'. 

No%'ember 1979 

Al! lidents id 	the 
nonresidents United States 

'rous Rçsidents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to horn sales( + ) to froin sales! + 
Ventes Achats Ventes Ventes Achats Vemites 

Iwttes( + ) nettes! + 
o. 

in ill ions o 	(101 Ia rs 

I 	Grand total. Canadian and foreign securities............. 801.4 628.4 + 172.9 579.2 419.7 + 159.5 

2 	Canadian 	securities, 	total.............................................. 534.0 377.7 + 156.3 336.8 190.1 + 146.7 

3 	Bonds 	and 	debentures................................................. 91.8 107.7 - 15.9 22.3 29.4 - 7.1 

4 	Common 	and 	preferred 	stock ................................... 442.3 270.0 + 	172.2 314.5 160.7 + 153.8 

5 	Foreign 	securities, 	total................................................. 267.3 250.8 + 16.6 242.4 229.6 + 12.8 

United States issues: 

6 	Bonds 	and 	debentures .............................................. 6.6 12.9 - 6 2 6.2 12(1 - , 

7 	Common 	and 	preferred 	stock ................................... 251.9 230.8 + 21.2 233.3 216.5 + 16 

Other foreign issues: 

8 	Bonds 	and 	debentures................................................. 0.1 1.3 - 1.3 - - - 

9 	Common 	and 	preferred 	stock ................................... 8.7 5.8 + 2.9 2.9 1.0 + 	1.9 

Analysis of bonds and debentures 

I 

I 

Canadian issues: 

Government of Canada: 

10 Direct.......................................................................... 54.3 
11 Guaranteed................................................................. 0.9 

Provincial: 

12 Direct.......................................................................... 20.3 
13 Guaranteed................................................................. 2.6 

14 Municipal ....................................................................... 0.6 

15 Corporations.................................................................. 13.0 

United States issues: 

16 Government ................................................................... 0.1 
17 Other............................................................................... 6.5 

Note: As figures are rounded, totals may not euaI sum of component parts. 

51.4 + 2.9 8.6 11.2 - 2.6 
0.3 + 0.7 0.8 0.1 + 0.6 

7.8 + 12.5 6.5 4.4 + 2.1 
13.7 - 11.1 2.0 11.3 -9.3 

2.2 - 1.6 0.4 0.5 - ().1 

32.3 - 19.3 4.1 1.9 + 2.2 

0.3 - 0.2 0.1 0.3 - 0.2 
12.6 - 6.0 6.1 11.7 - 5.6 I 
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TABLEAU 3. Operations mensuelles avec des non-residents sur des valeurs mobilières en circulation 

novembre, 1979 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Résident 	du Residents dEurope Tous autres 
Royaume-Uni continentale non.résidents 

Genre démission 
Sales 	l'urchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 

to 	from 	sales( +) to 	from 	sales( +) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( + I nettes( + ) nettes( + 

No 

millions de dollars 

68.4 823 - 14.1 79.7 77.1 + 2.5 74.1 49.2 + 24.9 Total gCnCral. saleurs inohillCres 
canadknnes ci CirangCrcs. 

62.3 75.4 - 13.1 76.0 71.9 + 4.1 59.0 40.4 + 18.6 Vleurs canadiennes, 	lolal ........................... 2 

27.1 46.6 - 19.5 8.5 82 + 0.3 33.8 23.4 + 10.3 Obligations garanties et non 	 3 
galan( ies. 

35.1 28.8 + 6.3 67.5 63.6 + 3.8 25.2 17.0 + 8.2 Actions ordini*ires et privilégiées ..........4 

6.1 7.1 - 1.0 3.7 5.3 - 1.6 15.2 8.8 + 6.3 Valcurs 	CtrangCres. 	I(,tal .............................. 	5 

Eniissions des 	Eta is- t;n is: 

((.2 (Oi - ((.4 o.2 ((.1 -I- 	() 1 - I). 	I - 0.1 Obligations galanties ci non 	 6 
galanties. 

4.H 3.8 + 1.0 3.5 5.2 - 1.7 10.3 5.2 + 5.1 Actions ordinaires et privilégiées .......... 	7 

Autres emissions Ctrangères: 

- 1.3 - 1.2 - - - - - - Obligations garanties et non 	 8 
garanties. 

1.0 1.4 - 0.3 - - - 4.8 3.4 + 	1.4 Actions ordinaires et privilégiées .......... 	9 

Aiilysc des obligations garanhics 
ci non garanhies 

Eiriissions canadiennes: 

(louvernement du Canada 

20.4 15.6 + 4.8 5.3 3.1 + 2.2 20.1) 21.4 	- 1.4 lrnissions 	(lilectes ................................. Ii) 
- 0.1 - 0.1 0.1 - + 0.1 - - 	- Emissions 	garanties ............................... II 

Provinces: 

1.2 1.9 - 0.7 0.1 0.9 - 0.8 12.5 0.6 	+ 	11.9 Emissions 	clirectes ................................. 12 
0.1 1.2 - 1.1 - 0.6 - 0.6 0.5 0.5 	 - Emissions 	garanties............................... 13 

(1.1 1.7 - 1.5 0.1 - - - - 	- MunicipalitCs .............................................. 14 

5.3 26.2 - 20.8 2.9 3.5 - 0.6 0.8 0.8 	 - SociétCs ........................................................ 15 

Kin S5IOflM des 	Eta is-I. nis: 

- - - - - - - - 	- (iouverneinenl ............................................. 16 
0 2 0.6 - 0.4 0.2 - + 0.1 - 0.1 	- (LI Autres........................................................... 17 

'sola; Les chifires étant arrondis, Ics tolaux peuvcnt nc pas Cire dgaux il Ia somme des 610iicnts. 



398.8 + 526.2 158.0 147.6 + 10.4 
3.6 + 7.2 5.0 1.8 + 3.2 

84.1 + 	1.7 41.3 33.9 + 7.4 
86.3 - 33.4 21.4 31.1 - 9.6 

17.0 -11.0 2.3 7.1 -4.8 

268.2 - 32.8 54.3 55.3 - 1.0 

33.6 	+ 2.4 	32.9 	32.4 	+ 0.5 
72.4 	+ 8.9 	72.0 	61.8 	+ 10.2 
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TABLE 4. Transactions in Outstanding Securities with Non-residenis 
Year-to-date - November 30, 1979 

All Hesidetits of the 
non-residents United States 

Tous Residents des 
non-residents Etats-tYiiis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + 

No. 
millions of dollars 

I Grand total. Canadian and foreign scuriIies ............. 8,115.9 7,713.6 + 402.3 5,648.6 5,510.3 + 138.3 

2 Canadian 	securities. 	total .............................................. 5,284.0 4,620.6 + 663.4 3,063.4 2,660.3 + 403.2 

3 Bonds 	and 	debentures................................................. 1,316.0 858.0 + 458.0 282.3 276.8 + 5.5 

4 Common and 	preferred 	stock ................................... 3,968.0 3,762.6 + 205.4 2,781.1 2,383.4 + 3977 

5 Foreign 	securities. 	total ................................................. 2.831,9 3,093.0 - 261.1 2,585.1 2.850.1 - 264.9 

United States issues 

6 Bonds and debentur 1171 10.() 4 	lIt 105 911,2 -4- 	14)7 

7 Common 	and 	preferred 	stock ................................... 2,623.9 2.893.7 - 269.8 2,456.5 2,727.5 - 271.0 

Other foi-eign issues: 

8 Bonds 	and 	debentures................................................. 21.7 39.7 - 18.1 1.9 8.7 - 6.8 

9 Common 	and 	preferred 	stock ................................... 69.0 53.5 + 15.5 21.8 19.7 + 2.1 

Analysis of bonds and debentures 

S 

Canadian issues: 

Government of Canada: 

10 	Direct.......................................................................... 925.0 
11 	Guaranteed................................................................. 10.8 

Provincial: 

12 	Direct.......................................................................... 85.8 
13 	Guaranteed................................................................. 52.9 

14 	Municipal ....................................................................... 6.0 

15 	Corporations.................................................................. 235.3 

United States issues: 

16 	Government ................................................................... 36.0 
17 	Other............................................................................... 81.4 S 
Note: As figures are rounded, totals may not equal sum of component parts. 



IABLIt 4. Optr.itions aec des non-residents sur des valeurs inobilieres en circulation 

Depuis le debut de I'année - 30 no'einhre. 1979 

esl(k'Il1s ol 	the Residents of All other 
uited K ing(lom Continental Europe tion-residents 

Residents du Residents dEurope 'l'ous autres 
Hoyaunie- t'ni Continentale non-residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 	 Genre d'Cmission 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	\'etltes 
nettes( + ) 	 nettes( + 3 nettes( + 

millions de dollars 

870.1 863.8 + 6.2 837.0 976.0 - 139.0 760.3 363.5 + 396.8 l'oial gCncral, sakiirs ,nohilicrcs 
vanidiennes ci cirttncrcs. 

800.1 789.0 + 	11.1 775.7 902.4 - 126.7 644.7 269.0 + 375.7 Valeurs 	canadiennes. 	ioll ........................... 2 

458.() 360.8 + 97.2 126.3 123.7 + 2.6 449.4 96.7 + 352.7 Obligations garanties Ct non 	 3 
gal'antles. 

342.2 428.2 - 86.1) 649.4 778.7 - 129.3 195.3 172.2 + 23.1 

69.9 74.8 - 4.9 61.3 73.6 - 12.3 115.6 94.5 + 	21.1 Vakurs 	Cirangeres, 	IoIl .............................. 	.5 

F:iussions des Etais-Lnis; 

5.1; :. + ft2 3.7 3 7 - 3.0 2.6 + 	1)4 Obligations garlinties et 	11011 	 ii 
garonties. 

lU 6 34.6 + 6.0 51.6 62.8 - 11.2 75.3 68.9 + 6.4 Actions ordinaires Ct 	privilCgiées ..........7 

Autres emissions CtrangCies: 

9.0 23.4 - 14.4 5.2 4.8 + 0.4 5.5 2.7 + 2.7 Obligations garanties Ct non 	 8 
garanties. 

14.6 11.3 + 3.3 0.8 2.3 - 1.6 31.8 20.3 + 	11.6 Actions ordinaires Ct 	privilégiées ..........9 

Ai,alysc des obligdlions glirainuics 
ci non garanhics 

No 

	

306.1 	132.2 	+ 173.9 	72.9 	58.5 	+ 14.4 	388.0 	60.5 	+ 327.5 

	

3.8 	1.0 	+ 2.8 	1.2 	0.6 	+ 0.6 	0.8 	0.2 	+ 0.6 

Emissions canadiennes: 

Gouvernement du ('ana.da: 

Imissions 	(lirectes................................. 1(1 
Emissions 	garanties............................... 11 

I'rovinces: 

missions 	directes................................. 12 
Emissions 	garanties............................... 13 

13.2 33.5 - 20.3 8.5 12.1 - 3.6 
13.4 34.2 - 20.8 4.1 11.3 - 7.2 

2.3 6.2 - 4.0 1.4 2.7 - 1.3 

119.1 153.6 - 34.5 38.2 38.5 - 0.3 

1,)) (El + 	1.8 0.6 0.7 - 
3.8 5.4 - 1.6 3.1 3.0 + 0.1 

22.8 	4.6 	+ 18.2 
13.9 	9.8 	+ 4.2 

(1.1 	1.0 	- 0.9 

23.8 	20.7 	+ 3.1 	Soeiétés ........................................................ 15 

Emissions des Etats-Unis: 

0.6 	0.5 	+ 0.1 	Gouvernement .............................................16 
2.5 	2.2 	+ 0.3 	Autres...........................................................17 

Noi: Les chiffres Cianl arrondis. Ics totaux peuvent ne pits Ctre egaux a Ia somme des Ckments. 
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lABIJI 5. 1 ransaclions in ()ut1andirig Canadian Bond. and l)eheril urc aiid ( ullillioll 
and Preferred Slocks with Nou-resideni 

l3oocb, .uul del;&ut II & 

01fligations gaIiii ties et non garant ies 

I 

All 
000 -residents 

Period 	 'Fotis
non -rés iden t s 

Sales I'urchases Net Sales 
to from sales( + ) to 

Ventes Achats Ventes Ventes 
nettes( + 

No. 
millions of dollars 

1 1977 	- 	Year..................................................................... 1,034.6 791.5 + 243.1 297.0 

2 1978 	- 	Year..................................................................... 860.2 825.0 + 35.3 274.5 

4 1979 	- 	ii 	Months.......................................................... 1,316.0 858.() + 458.0 282.3 

4 1978 	- 	January .............................................................. 71.3 219.9 148.6 15.6 
5 February ............................................................ 58.0 55.3 + 2.7 23.8 
6 March................................................................. 118.7 89.6 + 29.2 29.7 
7 1st 	quarter .................................................... 248.0 361.7 - 113.7 69.1 

8 April 	................................................................... 82.6 38.9 + 43.6 27.3 
9 May ..................................................................... 58.7 51.9 + 6.8 25.9 

10 June .................................................................... 97.8 46.4 + 51.4 24.1 
II 2nd 	quarter ................................................... 242.1 137.3 + 104.8 80.4 

12 july ..................................................................... 30.3 27.3 + 3.0 7.5 
13 August ................................................................ 49.2 44.7 + 4.5 16.3 
14 September ......................................................... 63.8 71.9 - 8.1 31.0 
15 3rd 	quarter.................................................... 143.5 147.0 - 3.5 54.7 

16 October 	.............................................................. 53.4 67.6 - 14.2 15.0 
17 November .......................................................... 75.9 40.4 + 35.5 33.1 
18 December 	.......................................................... 96.7 71.0 + 25.7 21.9 
19 4th 	quarter.................................................... 226.6 179.0 + 47.7 70.2 

20 1979 	- 	January .............................................................. 70.9 41.8 + 29.0 24.9 
21 February ............................................................ 85.6 88.1 - 2.5 12.0 
22 March................................................................. 122.6 68.8 + 53.9 26.4 
23 1st 	quarter .................................................... 279.1 199.2 + 79.9 63.2 

24 
25 

April 	................................................................... 
May ..................................................................... 

209.5 
162.0 

92.5 
98.8 

+ 117.0 
+ 63.2 

28.3 
15.6 

26 June .................................................................... 120.3 67.6 + 52.7 25.1 
27 2nd 	quarter ................................................... 491.8 258.9 + 233.0 69.0 

28 July ..................................................................... 95.8 57.6 + 38.2 27.6 
29 August ................................................................ 88.5 75.4 + 	13.1 22.8 
30 September ......................................................... 146.3 75.8 + 70.4 49.4 
31 3rd 	quarter.................................................... 331.3 209.6 + 	121.7 99.8 

32 October .............................................................. 122.0 82.7 + 39.3 28.0 
33 November .......................................................... 91.8 107.7 - 15.9 22.3 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular moiiili 
As figures are rounded, totals may not equal sum o1 component parts. 

Residents of,  the 
Lnite(I States 

Rés dents 
Etats- L:ni5 

Purchases 	Net 

	

from 	sals( 	+ 

	

Achats 	Ventes 
nettes( + 

	

249.2 	+ 47.8 

	

188.9 	+ 85.6 

	

276.8 	+ 5.5 

	

16.9 	- 1.3 

	

7.0 	+ 16.8 

	

19.2 	+ 106 

	

43.0 	+ 26.1 

	

9.8 	+ 17.5 

	

26.1 	- 02 

	

15.2 	+ $. 

	

51.2 	+ 292 

	

12.3 	-4.8 

	

16.9 	- 0.6 

	

21.2 	+ 9.8 

	

52.8 	+ 1.9 

	

9.5 	+ 5.6 

	

9.3 	+ 23.8 

	

23.0 	- 1.1 

	

41.8 	+ 28.4 

	

22.5 	+ 2.4 

	

52.1 	- 40.1 

	

18.4 	+ 8.0 

	

93.3 	- 30.1 

	

45.9 	- 17.6 

	

32.4 	- 16.8 

	

19.4 	+ 5.7 

	

97.7 	- 28.8 

	

10.0 	+ 17.6 

	

17.9 	+ 4.8 

	

16.1 	+ 33.3 

	

44.0 	+ 55.8 

	

10.4 	+ 17.6 

	

29.4 	- 7.1 

I 

I 



millions de dollars 

- 91.5 781.8 

- 396.1 1,134.2 

+ 205.4 2,781.1 

- 3.9 61.9 
+ 5.6 60.7 
- 52.2 68.2 
- 49.9 192.1 

- 17.0 77.1 
+ 8.7 91.8 

- 116.7 128.7 
- 158.9 298.2 

+ 9.6 102.1 
+ 14.6 127.8 
- 50.5 123.9 
- 28.6 354.0 

+ 	14.1 141.1 
- 124.1 75.2 
- 51.7 71.1 

- 158.7 289.8 

+ 28.6 119.5 
- 287.4 132.9 

+ 9.5 165.4 
- 357.1 421.0 

+ 	12.5 146.5 
- 96.1 311.7 
+ 28.8 274.8 
- 55.3 736.1 

+ 67.8 217.1 
+ 147.4 306.1 
+ 216.9 469.4 
+ 441.4 1,009.2 

+ 4.2 300.3 
+ 172.2 314.5 

	

681.2 
	

+ 100.6 

	

1,374.2 	- 240.1 

	

2,383.4 
	

+ 397.7 

	

56.5 
	

+ 5.4 

	

46.2 
	

+ 14.6 

	

105.6 	- 37.5 

	

208.9 	- 16.8 

	

73.6 
	

+ 3.5 

	

79.7 
	

+ 12.0 

	

236.3 	- 107.6 

	

423.9 	- 125.7 

	

83.1 
	

+ 19.0 

	

108.1 
	

+ 19.7 

	

158.8 	- 34.9 

	

350.5 
	

+ 3.5 

	

124.7 
	

+ 16.4 

	

180.2 	- 105.1 

	

86.7 	- 15.6 

	

390.9 	- 101.1 

	

121.2 	 - 1.7 

	

413.5 	- 280.6 

	

134.1 
	

+ 31.3 

	

680.2 	- 259.1 

	

135.6 
	

+ 10.9 

	

333.0 	- 21.3 

	

225.8 
	

+ 49.0 

	

697.5 
	

+ 38.6 

	

147.0 
	

+ 70.0 

	

151.2 
	

+ 154.9 

	

237.2 
	

+ 232.1 

	

544.9 
	

+ 464.3 

	

300.3 
	

+ 0.1 

	

160.7 
	

+ 153.8 

	

1,239.5 
	

1,331.0 

	

1,755.6 
	

2,151.9 

	

3,968.0 
	

3,762.6 

103.0 
96.6 

108.7 
309.7 

112.9 
117.9 
1 2.2 
444.2 

147.3 
193.9 
195.3 
536.8 

215.9 
132.8 
113.7 
464.9 

181.5 
217.6 
247.8 
651.2 

224.3 
394.8 
409.0 

1,032.2 

322.0 
417.0 
640.4 

1,399.4 

442.9 
442.3 

106.9 
91.0 

160.9 
359.6 

129.9 
139.1 
298.9 
603.2 

137.7 
179.3 
245.8 
565.5 

201.8 
256.9 
165.4 
623.6 

210.1 
505.0 
238.3 

1,008.3 

211.8 
491.0 
380.2 

1,087.6 

254.2 
269.6 
423.5 
958.0 

438.6 
270.0 

. 
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IABLFAtJ 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanhies ci 
des actions ordinaires et privilégiees en circulation 

 

All 
non-residents 

Tous 
non-résidenO 

Comino&i and preferred stocks 

Actions ordinaires et privilégiées 

Residents of the 
United States 

Residents des 
Etats-Unis 

Net 	 Sales 	Purchases 
sales( + ) 	 to 	 from 

Ventes 	 Ventes 	Achats 
nettes( +) 

 

Période 

Sales 
to 

Ventes 

Purchases 
from 

Achats 

Net 
sales( + 

Ventes 
nettesl +) 

 

. 

Année, 	1977 .................................................... 1 

Annéc, 1978 .................................................... 2 

11 mois, 1979 ................................................. 3 

1978 	- 	.Janv icr ............................................. 4 
Fevrier .............................................. 5 
Mars ................................................. 6 

ler 	trimestre ............................... 7 

Avril ................................................. 8 
Mai ................................................... 9 
Juin ................................................... 10 

2e 	trimestre ................................ 11 

Juillet ............................................... 12 
Aot .................................................. 13 
Septembre ........................................ 14 

3e 	trimestre ................................ 15 

Octobre ............................................. 16 
Novembre ........................................ 17 
[)écemhre ......................................... 18 

4e 	trimestre ................................ 19 

1979 	- 	.Janvier ............................................. 20 
Fevrier .............................................. 21 
Mars ................................................. 22 

Ier 	trimestre ............................... 

Avril ................................................. 24 
Mai ................................................... 25 
Juin ................................................... 26 

2e 	trimestre ................................ 27 

.Juillet 	............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Now Les totaux trimestricls peuvent comprcndrc des montants se rapportant a des operations qui nc sont pas propres a un mois donnC. 
Les chiflres Ctant arrondis, les totaux peuvent ne pas Ctrc Cgaux a Ia sommc des ClCments. 



+ 1,462 	+ 7 	+ 912 	+ 2.51a 

+ 708 + 2 + 406 + 1,458 
+346 +228 +2 +657 
+ 43 + 35 + 12 + 125 

+ 453 + 248 + 193 + 	1,701 

+ 3,012 + 591 + 1.525 + 6,459 

+102 +3 +25 +1,32 

+ 3,114 + 594 + 1.550 + 6,591 

- 16 - 

TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1978 

Type of issue 	 Year 
1 	 11 	 III 	 IV 	 - 

No. 	 Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

IDirect .............................................................................................. 
2 

	

	Guaranteed ..................................................................................... 
Provincial government: 

3 	Direct.............................................................................................. 
4 	Guaranteed ..................................................................................... 
5 	Municipal government (including institutions) ......................... 
6 	Corporations ...................................................................................... 

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ...................................................... 

9 	 Total ................................................................................ 

—88 + 77 + 17 + 71 + 77 
+1 - +2 - +3 

—28 +1 —13 —8 —48 
—7 —2 +2 —4 —11 
—8 —2 —3 —3 —16 

+16 +31 —8 —9 +30 

- 114 + 105 - 3 + 47 + 35 

- 50 - 159 - 29 - 158 - 396 

- 164 - 54 - 32 - 111 - 361 

New issues 

Bonds and debentures: 
Government of Canada 

10 	Direct 	................................... ....................... ... ....... ................... ....... + 
11 	Guaranteed ..................................................................................... - 

Provincial government: 
12 	Direct .............................................................................................. + 342 
13 	Guaranteed ..................................................................................... + 81 
14 	Municipal 	government 	(including 	institutions) ......................... + 35 
15 	Corporations ...................................................................................... + 807 

16 	Sub-total, bonds and debentures ...........................................+ 1,331 

17 Common and preferred stocks ......................................................+ 2 

18 	 Total ................................................................................ + 1,333 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 	Ijirect .............................................................................................. 
20 	Guaranteed ..................................................................................... 

Provincial government: 
21 	[)irect .............................................................................................. 
22 	Guaranteed ..................................................................................... 
23 	Municipal government (including institutions) ......................... 
24 	Corporations ...................................................................................... 

25 	Sub-total, bonds and debentures ........................................... 

26 Common and preferred stocks ...................................................... 

27 	 Total ................................................................................ 

- 32 - 3 - 123 - 51 - 209 

- 44 - 49 - 39 - 98 - 230 
—36 —17 —31 —168 —252 
—31 —2(i —17 —115 —189 
- 50 - 103 - 58 - 92 - 303 

- 193 - 198 - 268 - 524 - 1.183 

—2 —2 —2 —2 —8 

- 195 - 200 - 270 - 526 - 1.191 

S I ) A more comprehensive presentation and analysis on C anada's capital movements in both long and short-term lrms will he fl.und in thc 
publication 	Quarterly Esti,na,e.s u/the Canadian Balance of Infrrnational Payments (Catalogue 67-001). 



TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions, remboursements)(1) 

1979 

Year 	 Genre d'émission 
I 11 III. IV 	 - 

Année No 
millions de dollars 

Commerce de valeurs mobiliércs en circulation 

Obligations garantics et non garanties: 
Gouvernement du Canada: 

+ 92 + 211 + 173 mjssjons 	directes ........................................................................ 
+ 2 + I + 2 Emissions 	garanties ...................................................................... 2 

Prçvinces: 
- - - 14 Emissions 	clirectes ........................................................................ 3 

- 3 - 4 - 14 Emissions 	garanties ...................................................................... 4 
- 3 - 1 - 5 Municipalités 	(y 	compris 	institutions) ........................................ 5 
- 8 + 26 - 21 Sociétés ................................................................................................ 6 

+ 80 + 233 + 121 fatal partiel. obligations garanlies ci non garanlies ........... 7 

- 357 - 55 + 442 Actions 	ordinaires 	et 	privilégiéec ................................................... 8 

- 277 + 178 + 563 Total ................................................................................. 9 

Nouelles emissions 

Obligations garanties ct non garanlies: 
Gouverrietnent tlu ('anada: 

-I- 	769 + 41 + 81 Emissions 	(lirectes ........................................................................ 1(1 
- - Emissions 	garunties ...................................................................... 11 

PrQv inces: 
+ 567 + 52 + 341 Emissions 	directes ........................................................................ 12 
+ 319 + 355 + 4 Emissions 	garunties ...................................................................... 13 

+ 95 + 58 + 5 Municipalités 	(y 	compris 	institutions) ........................................ 14 
+ 391 + 451 + 887 Sociétés ................................................................................................ 15 

+ 2.141 + 961 + 1.318 Total parliol. obligauions garanuics ci 	non garanties........... 16 

+ 27 + 	Ii) + 94 Actions 	ordinaires 	ct 	privilCgiées ................................................... 17 

+ 2.168 + 971 + 1.412 Total ................................................................................. 18 

Reinboursements 

Obligations garanties et non garanties: 
Gouvernement (In ('anada: 

- 48 - 57 - 50 Emissions 	ilirectes ........................................................................ 19 
- - - Emissions 	gartinties ...................................................................... 20 

Prçvinces: 
- 33 - 96 - 75 Emissions 	directes ........................................................................ 21 
- 48 - 114 - 181 Emissions 	garanties ...................................................................... 22 
- 133 - 73 - 91 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 79 - 74 - 78 Sociétés ................................................................................................ 24 

- 341 - 414 - 475 Total paruiel, obligations garanlies et non garanhiec ........... 25 

- 2 - 2 - 2 Actions 	ordinaires 	et 	privilegiëes ................................................... 26 

- 343 - 416 - 477 Total ................................................................................. 27 

I ) On trouvcra unc presentation et tine analyse plus conipIte des mouvernents de capitaux i't kng tcrrnc ci ii court terme du Canada dans Ia 
publication Est,nuuions trimesirie/les de ía balance eanadienne des palenients internat,o,,aux ( Catalogue 67-001). 



Deduct: 

4 	Proceeds of offering of current period ......... 803 1,905 
5 	Proceeds of offering of prior periods .......... 528 1,107 

6 	Sub-total 	................................. 1.331 3.012 

7 	L:dl-d 	balance, end 	of period 	........... 1,092 55 

535 	1.525 5.805 2,041 941 1,095 
56 	- 654 100 20 223 

591 	1.525 6.459 2.141 961 1.318 

78 	154 154 60 312 172 

- 18 - 

TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between ( tadi and Al ioii-rc,ideiit 

Entre Ic Canada et totis lea non-residents 

Type of issue 	 1978 	 i979 

Year Year 
I II 111 IV - I II 111 	IV 	- 

No. Année Aimée 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 Direct 	................................. 66 54 78 50 248 54 45 ill 
2 Guaranteed ............................. - - - - - - - - 

Provincial government: 
3 Direct 	................................. 1 3 2 2 8 1 52 - 

4 Guaranteed ............................. 6 8 5 2 21 2 7 1 
5 Municipal government (including institutions) 4 3 1 4 12 1 58 I 
6 Corporations 	............................. 24 21 15 29 89 12 282 108 

7 Sub-lolal 	............................. 101 89 101 87 378 70 444 191 

8 Common and preferred stocks ................ 2 102 3 25 132 27 10 94 

9 Total ............................... 103 191 104 lii 510 97 454 285 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - 1,408 - 862 2,270 715 - - 

11 Guaranteed ............................. - - - - - - - - 

Provincial government: 
12 Direct 	................................. 341 705 - 404 1,450 566 - 341 
13 Guaranteed ............................. 75 338 223 - 636 317 348 3 
14 Municipal government (including institutions) 31 40 34 8 113 94 - 4 
15 Corporations 	............................. 783 432 233 164 1,612 379 169 779 

16 Sub-total 	............................. l,230 2,923 490 1.438 6.081 2,071 517 1,127 

17 Common and preferred stocks ................ - - - - - - - - 

18 Total ....... . ....................... 1,230 2,923 490 1.438 6,081 2,071 517 1,127 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous lea non-residents 

S 

I 

Item 
	

1978 
	

1979 

Year Year 
1 11 III IV - 1 	11 111 	IV 	- 

No. Année nnée 
millions of dollars 

I t;dld balance, beginning of period ......654 1,092 55 78 654 154 	60 312 
2 Offering of current 	period 	...................1,769 1,975 614 1,601 5,959 2,047 	1.213 1,178 

3 Sub-total 	.................................2.423 3.067 669 1,679 6.613 2.201 	1.273 1.490 



I 
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TABLEAU 7. Produit de Ia verne de nou'eIIes emissions de valeurs mobilières canadiennes aux non-résides, 
selon Ia devise de paiement 

Between ('anacla and the United State, 

Entre le Canada et lea Etats-Unis 

1978 1979 (Jew-c' (lelnission 

Year Year 
11 III IV - 1 11 111 	IV - 

Année Année No 
iii ill ioits de dollars 

Payahle% en dollars 
canadiens 

Old igations garanties ci non garanties: 

GolIvernelnent do ('anacin: 
1 3 12 2() 36 6 4 16 Emissions 	directes 	..................... 
- - - - - - - - Emissions 	garalities 	.................... 2 

Pi9v inces 
1 2 1 1 5 I I - Emissions 	clirectes 	..................... 3 
4 2 1 i 8 I i i Emissions 	garalities 	.................... 4 
4 3 1 4 12 1 1 1 Municipalités (y compris institutions) ...... 5 

14 8 11 25 58 6 7 6 Sociétés 	................................ 6 

24 18 26 51 119 15 14 24 Total 	parliel 	......................... 7 

2 94 3 7 106 18 3 88 Act otis 	ordinaires 	ci 	pmivilégiées 	............ 8 

26 112 29 58 225 33 17 112 Total .............................. 9 

Payables au choix OU cfltièreiflent 
en desise'. ólrangères 

01)1 iga t ions garailt ies et non garanties 
Gotivernement du ('.inada: 

837 - 861 1,698 - - - Emissions 	directes 	..................... It) 

S -  - - - - - 

- Emissions 	garanties 	.................... 
1'tvincea: 

II 

36:3 - 288 924 426 - 341 Emissions 	directes 	..................... 12 
- 82 111 - 193 230 209 3 Emissions 	garanties 	.................... 13 
II 40 - 8 79 88 - 4 Municipalités (y compris institutions) ...... 14 

592 272 233 164 1,261 201 20 509 Sociétés 	................................ 15 

896 1,594 344 1,321 4,155 945 229 857 Total 	partiel 	......................... Iii 

- - _. - - - - - Actions ordinaires et 	privilégiées 	............ 17 

896 1.594 344 1,321 4,155 945 229 857 Tolal 	.............................. 18 

TABLE S. Offres et Ii'raisons de nouveltes emissions d'obligations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-Unis 

1978 
	

1979 
	

Detail 

Year 	 Year 
I 	II 	III 	IV 	- 	I 	11 	111 	IV 	- 

Année 	 Année 	 No 
millions de dollars 

	

490 	980 	- 	78 	490 	154 	60 	242 	 Emissions a livrer en debut de période ...... 

	

1,410 	632 	448 1,448 	3,938 	866 	425 	724 	 Offres, periode en cours ....................2 

	

1,900 	1,612 	448 	1,526 	4,428 	1.020 	485 	966 	 Total partiel .............................3 

Moms: 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market Jnstruments( 1) 

All non-residents 

'I'oug non-residents 

Transactions - Operations Amount 
outstanding 

Item September 30, 
1978 1979 1979 

Solde 
Year Year impayC 

I II Ill IV - 	I 	II III 	IV 	- 30 septembre 
Année Année 1979 

No. 
millions of dollars 

Government of Canada treasury bills: 
1 Sales 	................................................................ 1,399 1,453 1,545 1,578 5,975 	1,656 	1,785 1,918 
2 Purchases(2) ................................................... 1.448 1.416 1,522 1,642 6,028 	1,479 	1,725 1,894 
3 Net ............................................................... -  49 + 37 + 23 - 64 - 53 + 177 	+ 60 + 24 1,011 

Commercial paper:(3) 
4 Sales 	................................................................ 325 281 263 311 1,180 	408 	545 461 
5 Purchases(2) ................................................... 440 363 232 367 1.402 	296 	575 436 
6 Net ............................................................... -  115 -82 + 31 -56 -222 + 112 	-30 + 25 253 

Finance company paper: 
7 Sales 	................................................................ 1,644 1.767 1,84() 2,055 7,3(81 	1,468 	1,617 1.165 
8 Purchases(2) ................................................... 1.495 1.733 2.025 1,925 7,178 	1,467 	1.550 1,437 
9 Net 	............................................................... + 149 + 34 - 185 + 130 + 128 	+ I 	+ 67 - 272 

Other Canadian short-term paper: 
I'rovincial and municipal governments, 

direct and guaranteed: 
10 	Sales ............................................................ 59 	81 	89 	268 	497 	176 	136 	104 
11 	Purchases(2) ............................................... 89 	58 	65 	259 	471 	137 	157 	51 
12 	Net ........................................................... - 30 	+ 23 	+ 24 	+ 9 	+ 26 	+ 39 	- 21 	+ 53 	 178 

Banks: 
13 	Sales 	............................................................ 109 169 132 191 601 238 334 170 
14 	Purchases(2) ............................................... 124 149 108 231 612 190 195 313 
15 	Net ........................................................... - 15 + 20 + 24 - 40 - 11 + 48 - 139 - 143 	 114 

Other financial corporations: 
16 	Sales 	............................................................ 1,063 1,048 1,216 1,696 5,023 1,978 2.915 2004 
17 	Purchases(2) ............................................... 1.127 1,033 1,185 1,543 4.888 1,515 2,909 2,676 
18 	Net ........................................................... - 64 + 15 + 31 + 153 + 135 + 463 + 6 - 72 	 1,189 

Total, other short-term paper: 
19 Sales 	................................................................ 1,231 1,298 1,4:37 2.155 	6,121 2,392 3,385 2,878 
20 Purchases(2) ................................................... 1,34(4 1,240 1,358 2,033 	5,971 1,842 3,261 3,04() 
21 Net ............................................................... -  109 + 58 + 79 + 122 + 150 + 550 + 124 - 162 	 1,481 

Iolal: 
22 Sales 	................................................................ 4,599 4.799 5,085 6,099 20,582 5.924 7:132 6,422 
23 Purchases(2) ................................................... 4,723 4.752 5,137 5,967 20,579 5.084 7,111 6.807 
24 Net ......................................................... - 124 + 47 -52 + 132 	+ 3 + 840 + 221 - 385 	 3,448 

I ) A more comprehensive presentation and analysis on Canada's capital movements in both long and sh&rt-trin 0rm 	II h ttind in 
publication - Quart er/v Ettimates of' the ('anudian Bulunce of international Payments (Catalogue 674001 

(2) Including maturities. 
(3) Including bankers acceptances. 

I 
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TABLEAU 9. Operations sur cerlains effets du commerce du inarché inonétaire a court terme au Canada(1) 

Residents of the United States 

Residents des 	tats-Unis 

'I'ransact ions - Operat ions 

1978 1979 

Year Year 
I 	II 	Ill IV 	- 	1 	II III 	IV 	- 

Année Année 

millions cle dollars 

821 	882 	1,034 843 	3,580 	842 	1,219 1,127 
822 	884 	999 878 	3,583 	743 	1,055 1,169 
- I 	- 2 	+ 35 - 35 	- 3 	+ 99 + 164 - 42 

I)étail 

Bons du trésor du Gouvernemcnt du Canada: 
Ventes .................................................................................... I 
Achats(2) .............................................................................. 2 

Net ..................................................................................... 3 

269 	231 	229 	273 	1,002 	329 	498 	390 
415 	283 	203 	334 	1,235 	244 	486 	395 

	

- 146 - 52 + 26 - 61 - 233 + 68 + 12 	- 5 

1.575 1,712 1,795 2,039 7,121 	1,407 1.543 1,135 
1478 	1,632 	1,985 	1,906 	7,001 	1,419 	1,502 	1,378 
+ 97 + 80 - 19)) + 133 + 12u - 12 + 41 - 243 

39 	57 	72 	264 	432 	172 	131 	103 
71 	38 	45 	244 	398 	133 	155 	47 

- 32 + 19 + 27 + 20 + 34 + 39 - 24 + 56 

1(14 	133 	100 	165 	502 	140 	246 	125 
120 	112 	82 	200 	514 	130 	106 	265 

- 16 + 21 + 18 - 35 - 12 + 10 + 140 - 140 

970 	951 1,084 1,600 4,605 1,643 2,633 2,354 
1,062 	913 1,057 1,444 4,476 1,302 2,549 2.509 
- 92 + 38 + 27 + 156 + 129 + 341 + 84 - 155 

1,113 1,141 1,256 2,029 5,539 1,955 3,010 2,582 
1,253 1,063 1,184 1,888 5,388 1,565 2,810 2,821 

- 140 + 78 + 72 + 141 + 151 + 390 + 200 - 239 

Effets de commerce canadiens(3): 
Ventes .................................................................................... 4 
Achats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Effets des sociécës de flnancement: 

	

Vntes ................................................ .................................... 	7 
.Auhats( 2) ............................................................. 8 

... 	 . ............................... 9 

'\ures ci lets Je LOfli nerC 
Administration provinciales et niunicipales, 

garanties et non garanties: 
Ventes ................................................................................ 10 
Achats(2) .......................................................................... 11 

Net ................................................................................. 12 

Banques: 
Ventes ................................................................................ 13 
Achats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres soeiCtés de t'inancement: 

	

Ventes ................................................................................ 	1' 
Achats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total, autres effets a court-terme: 
Ventes .................................................................................... 19 
Achts(2) .............................................................................. 20 

Net ..................................................................................... 21 

Total: 
3,778 	3,966 	4,314 	5,184 17,242 	4,533 	6,270 	5,234 	 Ventes .................................................................................... 22 
3,968 	3,862 	4,371 	5,006 17,207 	3,971 	5.853 	5,763 	 Aehats(2) .............................................................................. 23 
- 190 + 104 	- 57 + 178 	+ 35 + 562 + 417 - 529 	 Net .............................................................................. 24 

I On Irouvera unc priSentation Ct unc analyse plus complete des mouvemenis de capitaux a long terme ci a court tcrme du Canada dans Ia 
publication Ectimanons trimesiriel/es de Ia balance canadienne des puiements inrernwionuux (Catalogue 67-001). 

(2) V compris amortissement. 
I I Y compris Ics aeceptations bancaires. 

. 



- 22 - 

TABLE 10. Selected Capital Market Statistics 

Stock pikes Selcccd capilil 	iitikei 

Cours des actions Certaiiis rendeinents du marché des capitaux 
united States Long-term 

Canada - - 

Etztts-Unis Long terine 
Toronto Standard 
Stork and 

Exchange Poor's Canadian Government I. :i ted 	States 
Period Composite (Onlpo.',,te industrials of Canada government 

3(X) 500 average average average 
1975=10(X) 1941-43= 10 (1) (2) (3) 

Indice Indire Moyenne Moyerine Moyenne 
composite composite des du dii 

30(1 500 valeurs gouvernement gouverneinent 
de Ia de industrielles (IU des 

- Bourse Standard ranadiennes Canada Etats- Unis 
de Toronto and Poor's (F) (2) (3) 

No. 1975= 1,((X) 1941-43=10 

1 1977 	- 	 January ............................................................... 996.6(1 103.81 9.76 14.52 6.68 
2 February ............................................................. 1,008.92 100.96 9.83 8.62 7.15 
3 March 	................................................................. 1,022.11 100.57 9.88 8.143 7.20 
4 April .................................................................... 99419 99.05 9.82 8.85 7.14 
5 May ............................, 	....................................... 981.19 98.76 9.71 8.77 7.17 
6 June..................................................................... 1,031.24 99.29 9.63 8.72 6.99 

7 July 	..................................................................... 1,033.53 100.19 9.67 8.70 6.97 
8 August 	................................................................ 1,003.30 97.75 9.62 8.57 7.4)1) 
9 September .......................................................... 1,000.07 96.23 9.55 8.61 6.94 

10 October ............................................................... 970.53 93.78 9.63 6.70 7.08 
11 November 	.......................................................... 1,017.48 94.28 9.69 8.74 7.14 
12 December ............................................................ 1,059.59 93.82 9.71 8.77 7.2:1 

13 1978 	- 	 January............................................................... 998.44 90.28 9.92 9.06 7.54) 
14 February............................................................. 1,005.68 88.98 9.94 9.15 7.64) 
15 March 	................................................................. 1,063.26 88.82 9.95 9.17 7.63 
16 April.................................................................... 1,081.50 92.71 9.96 9.22 7.74 
17 May ..................................................................... 1,128.76 97.41 9.95 9.23 7.87 
18 June..................................................................... 1,126.16 97.66 9.95 9.23 7.94 

19 July 	..................................................................... )1,193.79 97.19 9.87 9.17 8.09 
20 August 	................................................................ 1,232.21 103.92 9.89 9.16 7.87 
21 September .......................................................... 1,284.66 103.86 9.93 9.15 7.82 
22 October ............................................................... 1,215.84 100.58 10.26 9.48 8.07 
23 November 	.......................................................... 1,269.80 94.71 10.25 9.54 8.16 
24 December ........................................................... 1,309.99 96.10 10.34 9.68 8.36 

25 1979 	- 	 January............................................................... 1,355.43 99.70 10.45 9.82 8.43 
26 February............................................................. 1,385.36 98.23 10.52 9.97 14.43 
27 March ................................................................. 1,466.37 100.11 10.46 9.91 8.45 
28 April ............ . ....................................................... 1,484.31 102.10 10.30 9.66 8.44 	2 
29 May .................................................................... 1,519.67 99.73 10.29 9.68 8.55 
30 June..................................................................... 1,618.41 101.73 10.34 9.73 8.32 

31 	 July 	..................................................................... 1,558.10 102.71 10.52 9.84 14.35 	' 

32 	 August 	................................................................ 1,695.30 107.36 10.85 10.15 8.42 
33 	 September .......................................................... 1,751.89 108.60 11.09 10.38 8.68 	70 

34 	 October ............................................................... 1,579.27 104.47 11.97 11.16 9.44"I  
35 	 November 	.......................................................... 1,699.72 103.66 11.72 10.94 9.80 	IJ 

36 	 December .................................................... 
. /7  

I ) Last business day. Average term to maturity about 20 years. McLcod, Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis froni 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Aterage of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360.day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: Rink ol (an,tda except as indic,ited, 
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• TABLEAU 10. Certaines statistiques du marché des capitaux 
Selected capital market yields 

- Forward 
Certains rehdements du marché des capitaux premium( +) 

Short-term or 
- diseount(.) 

Court Lerme 	 .United-States 
Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) 	 Période 

Eliets (les Efiets Bons du trésor Départ( + 
socictés de de commerce a 90 jours ou 
financement ii 90 jours Eurodollars Report(-) 
a 90 jours  (4) a terme du 
Canadian United States Canadian 	United States dollar -  

(4) (5) (6) 	 (7) Etats-Unis 
- . 	- - 	- 	- a 90 jours 

Canada Etats-tjnis Canada 	Etats-L1nis au Canada 
(4) (5) (6) 	 (7) (8) 	 No 

8.16 	 4.87 8.04 4.82 5.13 3.03 1977 	- 	.ianvier ---------------------------------------------- 1 
7.77 	 4.87 7.65 4.79 5.13 2.62 Février ---------------------------------------------- 2 
7.77 	 4.87 7.54 4.73 5.38 2.54 Mars .................................................. - 
7.64 	 4.87 7.58 4.63 5.25 2.52 Avril -------------------------------------------------- 4 
7.12 	 5.65 7.05 5.28 594 1.16 Mai --------------------------------------------- - ------ 5 
5.99 	 5.52 7.07 5.10 5.75 1.38 	1  Juin 	--------------------------------------------------- 6 

7.25 	 5.52 7.14 5.30 5.75 1.41 .Juillet ................................................ 7 
- 7.51 	 6.05 7.14 5.73 6.38 1.28 Aocit 	.................... - ............................. 8 

7.25 	 6.44 7.10 6.16 7.00 0.34 Septembre ---------------------------------------- 9 
7.51 	 6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 10 
751 	 6.74 7.26 6.24 7.00 0.44 Novernhre ......................................... 11 
7 23 	 6.85 7.17 6.34 7.38 - 0.15 Déceinhre ......................................... 12 . 6.98 7.13 6.63 7.25 - 0.15 1978 	- 	Janier .............................................. 13 
7 28 	7.01 7.30 6.66 7.38 0.07 Février ... - ........................................... 14 
75 	 6.97 7.73 6.50 750 0.47 Mars .................................................. 15 
8.32 	 7.08 8.19 6.49 744 0.61 Avrjl .................... - ............................. 16 
8.37 	 7.49 8.20 6.87 7.94 0.22 Mai ---------------------------------------------------- 17 
8.32 	 8.0:1 8.26 7.19 8.69 - 0.50 Juin 	--------------------------------------------------- 18 

8.6:1 	 8.14 8.66 7.16 8.50 0.07 .Juillet ................................................ 19 
9.11) 	 8.25 8.80 7.56 8.81 0.32 Aoiit 	-------------------------------------------------- 2(1 
9.41 	 8.87 9.17 8.39 9.81 0.00 Septembre ---------------------------------------- 21 

10.04 	 9.37 9.85 8.17 10.44 - 0.41 Octobre ............................................. 22 
10.67 	10.64 10.36 9.151 11.63 - 0.97 Novembre ......................................... 23 
10.78 	10.99 10.46 	, 9.70 -7 12.05 - 1.16 Décembie ......................................... 24 

11.1(1 	10.4() 	7o 10.85 	1 17 9.68 10.44 0.57 1979 	- 	.Janvier .............................................. 25 
10.99 	10,37 6 1  10.82 	° 9.82 10.69 0.00 Février ---------------------------------------------- 26 
11.31 	 10.16 	q c  10.92 	' 9.87 10.75 0.42 Mitrs .................................................. 27 
11.20 	 9,99 	0  10.82 	' 11  9.49 10.63 0.60 Avril .................................................. 28 
11.15 	10.33 10.84 9.90 10.50 0.42 Mal 	.................................................... 29 
11.15 	10.05 10.78 9.13 10.75 0.21 ,Jujn 	.................................................... '10 

11.55 	10.40 l 11.24 	I s ,  9.85 10.94 0.31 Juillet ................................................ 31 
11.85 	11.36 	41 11.45 	7 10.06 12.38 - 0.35 Aocit 	-------------------------------------------------- 32 
12(0 	12.18 	- ' 11.64 	s 10.39 12.63 - 0.69 Septembre ---------------------------------------- 33 
14.65 	1491 	- 13.61 	5 1-212 ". 15.44 - 1.50 Octobre --------------------------------------------- 34 
13.70 	13.lt)  13.62 	, 10J 1' 	'13.63 - 0.38 Novembre ......................................... 35 
/4 	a' 	2 / •, 1)écernbi'e ......................................... 

I ) Dernier jour ouvrahle dii mois. Echéancc moyenne de 20 ans environ. McLeod. Young. Weir and Company Limited. 
(2) Prix tie cloture du marchã pour Ic dernier mcrcrcdi du mois des emissions direcics venant ii ichthincc ou remboursables dans 10 ans ou plus. 
(3) Moycnnc quotidicnne de Ia sematne précédente des emissions venant a échCance ou rem hoursahlcs dans 10 ans flU plus. United Siate' Federal 

Reserve Bulleti,t 
(4) Dernier mereredi du mois. 
(5) I)crnicr mcrercdi du mois. Ajustemeni sur Ia base d'un rendement reel de 365 jours / partir d'un escompte de 360 jours. 
(6) Moyenne des offrcs Ic jeudi suivant Ic dcrnier mercredi du muis. 
(7) Moyenne des otFrcs Ic lundi suivant immCdiatement Ic dernier mcrcrcdi du mois. Ajustement sur Ia base d'un rendemeni reel dc 365 jours a partir 

d 'un escompte de 360 jours. 
(8) Rendcmcnt annuci. Dernier mereredi du mois. 
Source: Banquc du Canada, sauf indication contraire. 
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