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Symbols 

The following symbols are used in this Statistics 
Canada publication: 

• . figures not available. 

• . figures not appropriate or not applicable. 

- nil or, in this publication less than half unit ex-
pressed. 

P preliminary figures. 

revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

* new series not strictly comparable with earlier 
years. 

Signes conventionnels 

Voici Ia signification des signes suivants utilisés dans 
cette publication de Statistique Canada: 

• . nombres indisponibles. 

n'ayant pas lieu de figurer. 

- néant ou, dans Ia présente publication, inférieur a Ia 
moitié de l'unité exprimée. 

P nombres provisoires. 

r nombres rectifiés. 

x confidentiel en vertu des dispositions de Ia Loi sur Ia 
statistique relatives au secret. 

* série nouvelle ne pouvant étre comparée directement 
a celles des années antérieures. 
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SECURITY TRANSACTIONS WITH 
NOW RESIDENTS 

Review of Security Transactions in the 
Fourth quarter and the year 1979 

Transactions with non-residents in portfolio securities 
(Canadian and foreign) produced a net inflow of $161 million 
in the fourth quarter, down significantly from $1,399 million in 
the third quarter. This brought the net inflow for the year to 
$3,666 million, compared with $5,081 million in 1978. 

Accounting for more than two thirds of the fourth 
quarter decline in the net inflow was a dramatic reduction in 
new Canadian issues abroad. This has to be viewed against 
the climate of uneasiness and uncertainty which prevailed in 
international financial markets in the quarter. Early in October 
the United States discount rate was raised to a record 12%, 
representing the fourth increase in less than four months. 
This was followed in both the United States and Canada by 
corrections in the capital markets. As usual, the short-term 
segment of the United States market reacted strongly to these 
measures with yields reaching record levels. However, longer 
term yields, which have generally increased at a lower rate 
than their short-term counterparts, climbed dramatically 
during October forcing sharp reductions in prices and creating 
a climate of uncertainty in the bond market. Canadian issuers, 
who at the time were arranging financing in the United States, 

H to postpone their borrowings, to reduce their require-
I nis or to simply withdraw completely from the market. The 

iction was as strong on the equity market causing drops in 
prices of stock.  

OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
VALEURS MOBILIERES 

Revue des operations sur valeurs mobilieres nu 
quatrieme trimestre et pendant l'annee 1979 

Les operations de portefeuille avec des non-residents sur 
valeurs mobiliéres canadiennes et étrangéres se sont soldées par 
une entrée de $161 millions au quatriéme trimestre, de beaucoup 
inférieure a celle de $1,399 millions observée au troisiéme 
trimestre. Cette chute a porte l'entrée nette annuelle a $3,666 
millions, comparativement a $5,081 millions en 1978. 

La reduction dramatique des nouvelles emissions du 
Canada a l'étranger explique plus des deux tiers du recul du 
quatriéme trimestre. II a régné une ambiance d'inquiétude et 
d'incertitude sur les places financières internationales au cours 
du trimestre. Au debut d'octobre, les Etats-Unis ont majoré leur 
taux d'escompte pour Ia quatrième fois en moms de quatre mois 
au niveau sans precedent de 12%. Les marches de capitaux des 
Etats-Unis et du Canada ont alors procédé a des ajustements. 
Comme d'habitude, le marché américain des capitaux a court 
terme a réagi fortement a ces mesures et les rendements n'ont 
jamais été aussi élevés. Par ailleurs, on a assisté en octobre a 
une forte poussoe des rendements a long terme, qui d'ordinaire 
évoluent plus lentement a Ia hausse que ceux a court terme; les 
prix ont chute et le marché des obligations a eté marqué par un 
climat d'incertitude. Les entreprises et institutiions canadiennes 
qui s'apprêtaient a recueillir des fonds aux Etats-Unis ont dO 
reporter a plus tard leurs emprunts, réduire leurs besoins ou tout 
simplement se retirer completement du marché. La reaction a été 
aussi violente sur les places boursieres et les prix des actions ont 
dégringolé. 

Transactions in Canadian and Foreign Securities With Non-residents 

Operations avec des non residents sur des valeurs mobiliéres canadiennes et étrangéres 

Net sales(+) or purchases(-) 
by Canadians 

- 	 1972 	1973 	1974 	1975 	1976 	1977 	1978 	1979 
Ventes nettes( +) ou achats(-) 

par dos 

millions of dollars - millions de dollars 

Canadian securities - Valeurs canadiennes 

+ 292 + 29 + 41 + 302 + 559 + 35 + 463 

- 59 - 24 - 112 + 5 - 79 - 396 + 360 
1,722 + 1,323 + 2,423 + 5,038 + 9,026 + 	6,591 + 5,104 

- 603 - 738 - 626 - 851 - 931 - 1,191 - 1,719 

+ 278 + 109 + 73 + 43 + 63 + 44 - 276 
—65 —61 —39 —72 —43 —21 —312 
+ 31 + 21 + 12 + 12 + 59 + 19 + 46 

Trade in outstanding bonds, etc.. - 
Commerce des obligations en 
circulation, etc. 

Trade in outstanding stocks - Commerce des 
actions en circulation 

New issues - Nouvelles emissions 	 + 
Retirements - Remboursements 

Foreign securities - Valeurs ótrangOres 

I rade in outstanding issues - Commerce des 
valeurs en circulation 

New issues - Nouvelles emissions 
Retirements - Remboursements 

All securities - Total - Ensemble des 
valeurs mobilières 	 + 1,596 	+ 659 	+ 1,772 	+ 4,477 	+ 8,654 	+ 5,081 	+ 3,666 
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Canada followed by increasing its Bank Rate to 13% 
on October 9 and to 14% on October 25, leading to increased 
yields in the Canadian debt market, albeit not as large as in 
the United States. The Canadian equity market, which had 
reached a new high at the beginning of October, dropped 
substantially. The reaction was, however, short-lived as the 
stock market not only regained the lost ground but also 
climbed to a new record by the end of the year. 

Proceeds from the sales of Canadian new issues 
(debt and equity) to non-residents declined to $555 million in 
the fourth quarter from $1,409 million in the previous quarter. 
Most of the reduction was concentrated in the corporate 
sector, where borrowing from abroad declined from $887 
million to $83 million. In fact, the uncertainties in the bond 
market forced this sector to reduce by more than half its gross 
borrowings (domestic and foreign) during the quarter. 

For the year as a whole, new issues sold abroad 
amounted to $5,104 million, down from $6,591 million in 
1978. In both years sales of new issues to foreigners were 
encouraged by yield differentials which prevailed in favour of 
investment in canadian securities. This differential was asso-
ciated with an increase of 325 basis points in the Bank Rate 
in both 1978 and 1979 and with open market operations in the 
long-term segment of the bond market in the fall of 1978 and 
in 1979. To further ensure capital inflows, the Government of 
Canada placed abroad new bond issues in foreign currencies, 
amounting to $2.3 billion in 1978 and $715 million in 1979. 
The exclusion of these foreign currency borrowings by the 
Government of Canada would leave the total amount raised 
in foreign bond markets by other borrowers at approximately 
$4.2 billion in both 1978 and 1979. 

Non-residents acquired approximately 5% of the 
gross new issues of Canadian entities in the fourth quarter, an 
unusually low figure compared with about 24% in the previous 
quarter. This brought the proportion for the year down to 
16%, approximately the same as in 1978. 

As in the previous quarter, only a very small portion of 
Government of Canada gross new issues (including guaran-
tees) were placed with non-residents. For the year as a 
whole, however, the proportion amounted to 7%, the bulk of 
it in the first quarter when $715 million was borrowed directly 
in the foreign market. This was down substantially from the 
1 6% financing in 1978 when the federal government placed 
directly abroad $2,287 million of bonds to replenish its 
reserves. 

Provincial governments acquired about 18% of their 
gross new issue (including guarantees) funding from non-
resident sources in the fourth quarter. This was a much lower 
proportion than in the third quarter when their total bond 
borrowing (domestic and foreign) was unusually low. For the 
year, the provinces funded 25% of their bond borrowing from 
non-residents, approximately the same proportion as in 
1978. 

Municipal governments returned to the foreign market 
in the fourth quarter, obtaining approximately 8% of their 
gross new issue funding from non-residents. For the year, 

Le Canada a suivi le mouvement en relevant son taux 
d'escompte 13% le 9 octobre et a 14% le 25 octobre; ii en ost 
résulté une augmentation des rendements sur le marché cana-
dien des obligations, inférieure cependant a celle observée aux 
Etats-Unis. Le marché canadien des actions est tombé lourde-
ment du niveau record atteint au debut d'octobre. Or, le recul a 
été de courte durée: Ia bourse a non seulement regagné le terrain 
perdu, mais encore grimpé a un nouveau sommet avant Ia fin de 
l'année. 

Le produit de Ia vente de nouvelles emissions canadien-
nes (obligations et actions) a des non-residents est descendu de 
$1,409 millions au troisième trimestre a $555 millions au quatrié-
me. Les sociétés sont les principales responsables de ce repli, 
car leurs emprunts a l'étranger oft baisse de $887 millions a $83 
millions. En réalité, Ia précaritO du marché obligataire les a 
obligées a réduire de plus de Ia moitié leurs emprunts bruts, tant 
au Canada qua l'étranger, au cours du trimestre. 

Pour l'ensemble de l'année, les nouvelles emissions 
vendues a l'etranger ont totalisé $5,104 millions, contre $6,591 
millions en 1978. Au cours des deux annees, ces ventes ont été 
stimulées par les écarts de rendement qui ont favorisé les 
placements dans les titres canadiens. L'écart est associé a un 
relévement du taux d'escompte de 325 points de base en 1978 
et en 1979, ainsi qua des operations d ... open market" sur le 
marché des obligations a long terme a l'automne de 1978 et en 
1979. En outre, afin d'attirer encore plus de capitaux, le gouver-
nement du Canada a contracté a l'étranger de nouveaux em-
prunts en devises, de $2.3 milliards en 1978 et de $715 millions 
en 1979. Si l'on fait abstraction de ces emprunts, le montant total 
émis sur les marches obligataires étrangers ressort a environ 
$4.2 milliards en 1978 et en 1979. 

Les non-residents ont acquis a peu près 5% des nouvel-
les emissions brutes des entreprises et institutions canadiennes 
au quatriéme trimestre. En raison de ce niveau exceptionnelle-
ment taible comparativement au trimestre precedent (environ 
24%), le chitfre pour l'ensemble de 1979 est tombé a 16%, soit 
a peu pres le méme qu'en 1978. 

Comme au trimestre précédent, le gouvernement du 
Canada n'a levé qu'une trés petite partie de ses nouvelles 
emissions brutes (avals compris) auprés de non-residents. Pour 
l'année entiére, cependant, Ia proportion s'est OlevOe a 7%, grace 
surtout au premier trimestre, oU $715 millions ont été empruntés 
directement a l'étranger. Cela represente néanmoins une baisse 
appreciable par rapport au chiffre de 16% observe en 1978, 
lorsque l'administration fédérale a directement émis dans les 
marches étrangers des obligations valant $2,287 millions af in de 
renconstituer ses reserves. 

Les administrations provinciales ont écoulé environ 18% 
de leurs nouvelles emissions brutes (avals compris) a letranger 
au quatriéme trimetre. II s'agit d'une regression trés nette par 
rapport au troisléme trimestre, OL les emprunts totaux sous forme 
d'obligations (tant au Canada qu'à l'etranger) ont été exception-
nellement faibles. Les non-residents ont achete 25% des obliga-
tions emises par les provinces en 1979, soit a peu prés Ia méme 
proportion quen 1978. 

Les administrations municipales sont revenues sur le 
marche etranger au quatrième trimestre, y recueillant environ 8% 
de leurs nouvelles emissions brutes. Pour toute l'année, les 
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Iital financing from non-residents accounted for about 16% of 
the municipalities borrowing, compared with 12 0/6 in 

1 78. 

Gross new bond issues sold to non-residents by 
corporations in the fourth quarter amounted to about 13% of 
their total gross new bond issues compared with 64% in the 
third quarter. For the year as a whole, total financing from 
non-residents accounted for about 41% of all corporate bond 
borrowing, up from the 28% financing in 1978. 

Of total new issues delivered in 1979, slightly more 
than one-third represented Eurobonds which were divided 
roughly equally between Euro-United States dollar and Euro-
Canadian dollar issues. In the second quarter, for the first time 
since 1977, borrowers placed Canadian dollar denominated 
issues directly in foreign markets. Issues in United States 
dollars placed in the United States represented approximately 
50% of the total borrowing. The remainder was mainly 
accounted for by Government of Canada issues in Swiss 
francs and Japanese yen. 

The total sale of new issues of all securities was 
divided almost equally between the United States and coun-
tries other than the United Kingdom, with the United Kingdom 
accounting for only $135 million of the total net inflow. The 
abolition of foreign exchange controls in the United Kingdom 
in October 1979 did not result in a noticeable increase in sales 
of securities to that country. 

Retirements of Canadian securities held by non-
r(';idents in the fourth quarter resulted in an outflow of $474 
riiillion, approximately the same level as in the third quarter. 
This brought the total for the year to a record level of $1,719 
million, compared with $1,191 million in 1978. Some $300 
million of the annual net outflow was related to refinancings 
prior to maturity of issues which were rolled over into me-
dium-term credits at more favourable terms. These credits 
are not covered in this publication. 

Trade with non-residents in outstanding Canadian 
securities gave rise to a net inflow of $361 million in the fourth 
quarter, down from $562 million in the previous quarter. This 
brought the total net inflow for the year to $823 million, a shift 
from the net outf low of $361 million in 1978. 

Trading in outstanding Canadian stocks by non-
residents in the fourth quarter was affected by sharp price 
fluctuations which prevailed in Canadian stock markets as 
evidenced by the Toronto Stock Exchange Composite Index. 
It reached a high of $1,807.41 on October 5, tumbled down 
to 1,521.12 on October 25 (its lowest level since May 31, 
1979), then resumed its upward trend to close the year at 
1,813.17 (which represented a gain of 38.41% over the 
beginning of the year). Following the October setback, the 
acquisition by non-residents of Canadian stocks fell sharply, 
but non-residents became significant net purchasers again in 
November and December attracted by the buoyant perform-
nnce of the Canadian stock market, particularly in the oil and 
mining sectors. This resulted in non-resident investment of 

331 million in the fourth quarter, down from the record level 
of S441 million in the previous quarter. For the year as a 
whole a net inflow of $360 million was recorded. Although  

emprunts contractés auprès de non-residents ont figure pour a 
peu prés 16% de toute Ia nouvelle dette des municipalités, contre 
12% en 1978. 

La part des achats des non-residents dans les nouvelles 
obligations brutes émises par les sociétés est tombèe de 64% au 
troisième trimestre a quelque 13% au quatrième. Elle a atteint 
environ 41% de Ia somme des emprunts obligataires des sociétés 
pour toute l'année, en hausse sur 1978 (28%). 

Des nouvelles emissions totales en 1979, Un peu plus du 
tiers ont consisté en euro-obligations libellées dans une propor-
tion a peu prés égale en dollars américains et en dollars cana-
diens. Au deuxiéme trimestre, pour Ia premiere fois depuis 1977, 
les emprunteurs ont place directement sur les marches étrangers 
des titres libellés en dollars canadiens. Les titres en dollars 
américains places aux Etats-Unis oft représenté a peu prés 50% 
des emprunts totaux. Les emprunts restants sont surtout attribua-
bles aux emissions du gouvernement du Canada libellées en 
francs suisses et en yens japonais. 

Les nouvelles emissions de valeurs ont êté écoulées a 
peu prés également aux Etats-Unis et dans les autres pays 
(Royaume-Uni non compris); le Royaume-Uni a produit une 
entrée totale nette de $135 millions seulement. L'abolition du 
contrOle des changes au Royaume-Uni en octobre 1979 ne s'est 
pas traduite par une augmentation appéciable des ventes do 
valeurs mobilières dans le pays. 

Les remboursements de valeurs mobiliêres canadiennes 
détenues par des non-residents ont donné lieu a une sortie nette 
de $474 millions au quatrième trimestre, a peu près équivalente 
a cello du trimestre précédent. La sortie totale annuelle, qui avait 
été de $1,191 millions en 1978, s'est donc elevée a $1,719 
millions, chiffre sans precedent. Le renouvellement d'émissions 
avant (a date d'échéance pour les ref inancer sous forme de 
credits a moyen terme assortis de modalités plus favorables est 
a l'origine d'environ $300 millions de cette sortie nette. Le present 
bulletin ne traite aucunement de ces credits. 

Les operations avec des non-residents sur valeurs mobi-
lières canadiennes en circulation ont laissé une entrée nette de 
$361 millions au quatrième trimestre, contre $562 millions au 
trimestre precedent. Elles se sont donc soldées par une entrée 
totale de $823 millions pour l'annOe, alors qu'elles avaient 
dégagé une sortie nette de $361 millions en 1978. 

Au quatrième trimestre, les soubresauts qu'ont connus 
les bourses canadiennes se sont répercutés sur le commerce des 
actions canadiennes en circulation par des non-residents. En 
effet, lindice composite de Ia bourse de Toronto a atteint un 
sommet de 1,807.41 le5octobre, adégringoléá 1,521.12 1e25 
octobre (son plus bas niveau depuis le 31 mai 1979) et s'est 
redressé pour clOturer l'année a 1,813.17 (ce qui représente un 
gain de 38.41% par rapport au debut de l'année). A Ia suite du 
repli survenu en octobre, les non-residents ont fortement réduit 
leurs achats d'actions canadiennes, mais ils sont redevenus 
d'importants acheteurs nets en novembre et en décembre, attires 
par Ia vigueur des marches boursiers canadiens, en particulier 
par les titres pétroliers et miniers. Aussi les placements des 
non-residents se sont-ils élevés a $331 millions au quatrième 
trimestre, en baisse par rapport au niveau sans precedent de 
$441 millions atteint au trimestre precedent. Pour lensemble do 
l'année, on a enregistré une entree nette de $360 millions; des 
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there were net sales of $772 million in the second half of the 
year. these followed a substantial net outflow of $412 million 
in the first six months. The latter movement reflected pur-
chases by Canadian residents of shares of Canadian compa-
flies held by non-resident minority shareholders. These 
purchases were related to takeover activity in the companies 
concerned, e.g. the takeovers of Pacific Petroleums Ltd. by 
Petro Canada Inc. of Brascan Limited by Edper Equities 
Limited, and of Hudson's Bay Company by Thomson family 
interests. 

Dealings in outstanding Canadian bonds led to a net 
inflow of $30 million, down from $121 million in the previous 
quarter. Transactions in Government of Canada bonds more 
than accounted for the inflow. For the year as a whole there 
was a sales balance of $463 million as trading in Government 
of Canada issues produced $543 million. Net  inflows in 
Government of Canada bonds were encouraged by higher 
yields as the Bank of Canada sold bonds. 

Purchases by residents of Canada of foreign new 
issues in the fourth quarter produced a net outflow of $293 
million, a substantial rise from $7 million in the third quarter. 
Most of this purchase balance was accounted for by the 
acquisition of new issues of Superior Oil Company by Cana-
dian residents under a share exchange offer. This brought the 
total outflow for the year to $312 million, a significant increase 
from $21 million in 1978. 

Retirements of foreign issues held by residents gave 
rise to a net inflow of $31 million compared with $4 million in 
the third quarter. The total inflow for the year amounted to 
$46 million, more than double that for 1978. 

Transactions with non-residents in outstanding for-
eign securities produced a net outflow of $19 million in the 
fourth quarter, down substantially from $91 million in the third 
quarter. For the year as a whole, dealings with non-residents 
in outstanding foreign securities resulted in a net outflow of 
$276 million, a significant reversal from the net inflow of $44 
million in 1978. 

Interest Rates, Stock Prices and Foreign Exchange 
Rates 

ventes nettes de $772 millions au deuxième semestre oft etc 
réduites par une sortie nette de $412 millions au premier seme 
tre. Cette sortie de fonds résulte des achats par des residents 
canadiens d'actioris de sociétés canadiennes détenues par des 
actionnaires minoritaires non residents, a l'occasion de prises de 
contrOle. Petro Canada Inc. a pris des participations majoritaires 
dans Pacific Petroleums Ltd., Edper Equities Limited dans Bras-
can Limited et Ia famille Thomson dans Ia Compagnie de Ia Baie 
dHudson. 

Les échanges dobligations canadiennes en circulation se 
sont soldées par une entrée de $30 millions, contre $121 millions 
au trimestre précédent, due entièrement aux operations sur 
obligations du gouvernment du Canada. Pour l'ensemble de 
I'année, on a enregistré des ventes nettes de $463 millions, le 
commerce des titres du gouvernement du Canada ayant produit 
$543 millions. Les entrées nettes sous forme d'obligations du 
gouvernement du Canada ont été favorisées par des rendements 
supèrieurs, pendant que Ia Banque du Canada se départissaient 
d'obligations. 

Les achats de nouveaux titres étrangers etfectués par des 
residents canadiens au quatrième trimestre ont dégagé une sortie 
nette de $293 millions, en forte hausse sur le troisiéme trimestre 
($7 millions). Cette augmentation s'explique principalement par 
l'acquisition de nouvelles emissions de Superior Oil Company par 
des residents canadiens a l'occasion dun echange dactions. En 
consequence, Ia sortie totale pour 1979 s'est établie a $312 
millions, contre seulement $21 millions en 1978. 

Les remboursements démissions étrangeres détenue, 
par des residents ont laissé une entrée nette de $31 millions, en 
comparaison de $4 millions au trimestre precedent. L'entree 
globale pour I'année ($46 millions) a été plus de deux fois 
supérieure a celle de 1978. 

Les operations avec des non-residents sur des valeurs 
mobiliéres étrangeres en ciruculation ont donné lieu a une sortie 
nette de $19 millions au quatrième trimestre, contre $91 millions 
au troisième. Pour l'année entière, elles se sont soldées par une 
sortie de $276 millions, alors qu'elles avaient produit une entrée 
nette de $44 millions en 1978. 

Taux d'intérêt, prix des actions et cours du change 

During 1979, most countries experienced an acceler-
ation in the rate of inflation, explaining the tightening of their 
monetary policies and the consequent increases in central 
bank rates. In Canada inflation of 9.8 0/6, as measured by the 
Consumer Price Index, was slightly higher than in 1978. 
Canadian price performance, in comparison with that in other 
major industrial countries, was relatively good. In the United 
States prices rose by 13.4%. 

The Canadian monetary authorities continued to fol-
low closely interest rate policy in the United States while, at 
the same time, monitoring the increase in the money supply. 
The latter, as measured by Ml (currency and demand depos-
its) remained well within the band fixed by the authorities in 
September 1978, leaving some flexibility to conduct a policy 

Linflation sest aggravèe dans Ia plupart des pays en 
1979, provoquant le resserrement des politiques monétaires et Ia 
majoration des taux des banques centrales. Au Canada, I'indice 
des prix a Ia consommation, qui représente une mesure de 
l'inflation, a progressé de 9.8%, en faible hausse sur 1978. II 
s'agit néanmoins dune assez bonne performance par rapport 
aux autres grands pays industriels: aux Etats-Unis, par exemple, 
les prix ont grimpé de 13.4%. 

Les autorités monétaires canadiennes ont encore suivi de 
près l'évolution des taux d'intérét aux Etats-Unis tout en contrO 
lant laugmentation de Ia masse monétaire. Celle-ci, mesurèe par 
Ml (monnaie et depots a vue), est restèe bien a l'intérieur de Ia 
fourchette fixée en septembre 1978, de sorte que les pouvoirs 
publics ont pu poursuivre une politique axée sur le cours du dollar 



28 

27 

26 

25 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 
1980 	

D 

(Ratio scale - Echelle semi-logarithmique) 

9% 

1975 	 1976 	
' 	

1977 
	

1978 
	J 	

1979 
	J 

* Mail strike. - Gréve des postes. 

28 

27 

26 

25 
24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

-9- 

focused on the external value of the Canadian dollar. Follow-
ing increases of 250 basis points in the United States discount 
rate to 12%, the Canadian Bank Rate was increased in five 
stages during 1979 from 11.25% to 14% by the close of the 
year. The Canadian dollar remained relatively stable against 
the United States dollar over the year. After touching 83.20 
U.S. cents in February, its lowest level since April 1933, the 
Canadian dollar rallied in March, reaching a high of 87.78 U.S. 
cents. It then drilled downward, closing the year 1.39 U.S. 
cents higher than at the end of 1978. 

canadien. Aprés que le taux d'escompte américain eut progressé 
de 250 points de base pour se fixer a 12%, celui du Canada a été 
majoré a cinq reprises en 1979 et ii est passé de 11.25% a 14% 
a Ia fin de l'année. Le dollar canadien est demeuré relativement 
stable par rapport au dollar américain durant l'année: aprés étre 
tombé a 83.20 cents américains en février, soit le niveau le plus 
bas depuis avril 1933, le dollar canadien s'est redressé en mars 
pour atteindre 87.78 cents américains, puis ii s'est replié, clOtu-
rant lannée en hausse de 1.39 cent sur Ia fin de 1978. 

Money Supply and Target Growth Ranges Currency and Demand Deposits 
Seasonally adjusted, monthly - Billions of dollars 

Masse monétalre et fourchette de croissance visée monnaie et dépôts a vue 
Données mensuelles désaisonnalisées - Milliards de dollars 
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Short-term interest rates in both the United States and 
Canada were affected significantly by this tightening of mone-
tary policy. After a marked increase in 1978, yields in both 
countries stabilized somewhat during the first half of 1979. 
Short-term rates in the United States started to climb in July 
and were given a major boost in October, when the United 
States announced drastic measures to reduce inflation. They 
tell back towards the end of the year and rates on representa-
tive money market paper closed the year at 13.97%, up 298 
basis points from the beginning of January. Canadian money 
market rates followed with a lag, reaching 14.20% by the end 
of the year, a 342 basis points increase over the year. After 
having temporarily favoured investment in the United States, 
the unhedged interest rate differential on representative 
money market paper increased in favour of Canada, reaching 
a high of 151 basis points in July. It narrowed thereafter, 
shifting from September to mid-November to favour invest-
ment in United States instruments, then returned in December 
to the more normal relationship favouring investment in 
Canada. On a covered basis, there was throughout the year, 
an incentive to invest in Canadian short-term instruments. 

Similarly, long-term yields increased during the year 
but generally at lower rates of increase than their short-term 
counterparts. Throughout the year, the interest rate differen-
tial remained in favour of Canada. However, in October yields 
in the United States increased at a much faster rate than in 
Canada, following the anti-inflation measures announced by 
the United States authorities. This created havoc in the bond 
market, derpessing substantially the prices in the secondary 
markets and forcing some borrowers to postpone their bor -
rowings. Subsequently, the prices of bonds in the Canadian 
market also declined. This, however, mainly affected the 
private sector borrowing which was reduced by half (domestic 
and foreign) in the fourth quarter. 

By contrast, there was a marked difference in the 
performance of the stock markets between the two countries. 
The United States stock markets were not as buoyant as their 
Canadian counterparts. In fact, as measured by the Standard 
and Poor's Composite Index, the stock market in the United 
States increased by 12.15% during the year while the Cana-
dian market, as measured by the Toronto Stock Exchange 
Composite Index, increased by 38.4% The superior perform-
ance of the Canadian market was partly accounted for by the 
sharp increases in prices of basic commodities, such as oil 
and mineral products. 

Concurrently, organized Canadian financial markets 
were affected by the developments in the returns on different 
instruments. The acceleration in the growth of interest rates 
created uncertainties on the market, leading to a shift during 
the year from long-term to short-term borrowing. The de-
crease of 16% in net new issues of bonds was almost 
completely offset by an increase of 23% in money market 
issues (Government of Canada treasury bills held by general 
public and other short-term paper). Non-residents financed 
20% of the bond market and 1 2% of the money market. The 
performance of the stock market encouraged firms to raise 
funds through new issues of common shares. Issuance of 
preferred shares decreased substantially during the year 

Le resserrement de Ia politique monétaire a eu une forte 
incidence sur les taux d'intérOt a court terme au Canada et aux 
Etats-Unis. Après avoir connu une augmentation appreciable en 
1978, les rendements dans les deux pays se sont quelque peu 
stabilisés au premier semestre de 1979. Les taux a court terme 
ont amorcé leur poussée en juillet et ils ont bondi en octobre, 
lorsque les Etats-Unis ont annoncé des mesures ënergiques de 
lutte contre Vinflation. Ils ont régressé vers Ia f in de l'année, les 
taux sur les effets représentatifs du marché monétaire ayant 
clOture l'annOe a 13.97%, en hausse de 298 points de base sur 
le debut de janvier 1979. Les taux du marché monOtaire canadien 
ont emboité le pas, mais avec un certain retard, se chiffrant a 
14.2% a Ia fin de l'annOe, soit un gain de 342 points de base pour 
toute l'annOe. Aprés avoir temporairement encourage les inves-
tissements aux Etats-Unis, le différentiel d'intérét (change a 
terme non compris) sur les effets représentatifs du marché 
montOtaire a favorisé le Canada et il a atteint un sommet de 151 
points de base en juillet. II s'est ensuite rétréci et a memo 
encourage les placements aux Etats-Unis de septembre a Ia 
mi-novembre; il est revenu a sa situation habituelle en dOcembre, 
en faveur des investissements au Canada. Aprés couverture a 
terme, les placements canadiens a court terme ont été avanta-
geux tout au long de l'année. 

Les rendements a long terme ont également progressé 
pendant l'année, mais moms rapidement, d'une manière généra-
le. Le diffOrentiel d'intérOt a favorisé le Canada durant toute 
I'année. En octobre, toutefois, les taux ont monte beaucoup plus 
fortement aux Etats-Unis quau Canada en raison des mesures 
anti-inflationnistes annoncOes par les autoritOs américaines. Le 
marché obligataire en a OtO bouleversé, car les prix des marches 
secondaires ont netlement baissO et certains emprunteurs ont dU 
retarder leurs emprunts. Par Ia suite, le prix des obligations a 
aussi diminuO sur le marchO canadien; c'est surtout le secteur 
privO qui a OtO touché, car ii a rOduit de moitiO ses emprunts, tant 
au Canada qua l'étranger, au quatriOme trimestre. 

Par ailleurs, les bourses canadiennes se sont comportOes 
très diffOremment des parquets amOricains, qui nont pas OtO 
aussi vigoureux. Ainsi, l'indice des Standard and Poor dOgage un 
accroissement annuel do 12.15%, alors que I'indice de Ia bourse 
de Toronto fait ressortir un bond de 38.4%. Une partie de Ia 
performance canadienne est due a l'important renchérissement 
des produits de base tels que les produits pOtroliers et 
minOraux. 

En mOme temps, les places financières au Canada ont Oté 
touchees par l'Ovolution des rendements sur divers effets. L'em-
ballement des taux d'intOrOt a créé un climat d'incertitude sur le 
marché qui a incite les emprunteurs a favoriser les titres a court 
terme au detriment de ceux a long terme. Ainsi, Ia diminution de 
16% dans les nouvelles emissions netles d'obligations a été 
presque entlOrement neutralisOe par une augmentation de 23% 
des Omissions du marchO monOtaire (bons du TrOsor du gouver-
nement canadien rOpartis au sein du public et autres effets a court 
terme). Les non-residents ont figurer pour 20% dii marché 
obligataire et pour 1 2% du marchO monOtaire. La vigueur de Ia 
bourse a encourage les entreprises a se financer au moyen de 
nouvelles Omissions d' actions ordinaires. L' emission d' actions 
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following the removal of tax advantages previously attached 
in some circumstances to these issues. 

International Transactions in Selected Canadian Money 
Market Instruments During 1979 

privilegiées a fortement regressé pendant l'annOe consecutive-
ment a l'abolition des avantages fiscaux qui en découlaient dans 
certaines circonstances. 

Operations internationales sur certains effets du marché 
monétaire canadien 1979 

Trading in Canadian money market instruments 
(Govenrment of Canada treasury bills, finance company 
paper, commercial paper and other short-term paper) led to 
a net outflow of $119 million in the fourth quarter, compared 
to $404 million in the previous quarter. Net  outflows of $443 
million and $56 million from trading in Government of Canada 
treasury bills and other short-term paper were partially offset 
by net inflows of $346 million and $34 million from trading in 
finance company paper and commercial paper. 

Underlying these movements in the fourth quarter 
were sharp fluctuations in the movement of short-term inter-
est rates in both Canada and the United States which re-
sulted, on an uncovered basis, in an incentive to invest in the 
United States during the first part of the quarter. Throughout 
the quarter Canadian short-term interest rates followed gen-
erally the pattern experienced in the United States, although 
the changes in Canada were more moderate. From 12% at 
the end of September, rates on Canadian representative 
money market paper climbed to 14.6% at the end of October 
'ompared to 14.9% in the United States. By November rates 
started to decline, but the correction in Canada was not as 
-.vvere as in the United States and, as a result, the interest 
rale differential returned to the more usual relationship of 
lavouring Canadian investment. At the end of November, 
rates in Canada were down to 13.7% and in the United States 
to 13.1%. In December, rates resumed their upward trend 
closing the year at 14.20/6 in Canada and 14.0% in the United 
States. On a covered basis there was an incentive to invest 
in Canadian short-term instruments throughout the quarter 
because of the premium which prevailed on the forward 
Canadian dollar. 

For the year as a whole, trading resulted in a net 
inflow of $548 million, up substantially from $3 million in 1978. 
The 1979 net inflow was attributable to residents of the United 
States who increased their holdings in every category of 
paper except Government of Canada treasury bills. In con-
trast, there were general withdrawals from the Canadian 
money market by residents of other countries. Underlying 
these net movements, the volume of activity with non-
residents reached a record $50 billion, up 220/6 from the 1978 
level. By the end of the year non-resident holdings of $3.3 
billion of Canadian money market paper accounted for 26% of 
finance company paper outstanding, 19% of paper issued by 
financial corporations (other than banks and finance compa-
nies), 180/6 of short-term paper issued by governments and 
their agencies, 14% of general public holdings of Government 
of Canada treasury bills, 6% of commercial paper, and 2% of 
paper issued by the Canadian chartered banks (excluding 
hankers' acceptances which are classified with commercial 
paper) 

Les échanges d'etfets du marché monétaire canadien 
(bons du Trésor du gouvernement du Canada, effets des sociétés 
de financement, papier commercial et autres etfets a court terme) 
se sont soldés par une sortie de $119 millions au quatriéme 
trimestre, contre $404 millions au trimestre précédent. Plus 
précisément, le commerce des bons du Trésor du gouvernement 
du Canada et des autres etfets a court terme a donné lieu a des 
sorties nettes de $443 millions et de $56 millions, alors que 'on 
a observe des entrées netles de $346 millions et de $34 millions 
au titre des effets des sociétés de financement et du papier 
commercial. 

Ces mouvements s'expliquent par Ia hausse en dents de 
scie des taux d'intérêt a court terme au Canada et aux Etats-Unis, 
laquelle a favorisé les placements aux Etats-Unis au cours de Ia 
premiere partie du trimestre, lorsque 'on ne tient pas compte du 
change a terme. Durant tout le trimestre, les taux d'intérét a court 
terme au Canada ont, dans l'ensemble, emboité le pas aux taux 
américains, même Si leurs variations ont été plus tempérées. De 
12% a Ia fin de septembre, Ies taux sur les effets reprOsentatifs 
du marché monétaire canadien ont grimpe a 14.6% a Ia fin 
d'octobre, contre 14.9% aux Etats-Unis. Les taux ont fléchi en 
novembre, mais moms fortement au Canada qu'aux Etats-Unis, 
de sorte que le différentiel d'intérét est revenu a sa situation 
habituelle, en faveur des investissementS au Canada. A Ia tin de 
novembre, !es  taux ont été ramenés a 13.7% au Canada et a 
13.1% aux Etats-Unis. lls ont repris leur ascension en décembre, 
clôturant l'année a 14.2% au Canada et a 14% aux Etats-Unis. 
Apres couverture a terme, le deport assorti au dollar canadien a 
terme a rendu avantageux les placements canadiens a court 
terme tout au long du trimestre. 

Pour l'ensemble de l'année, los operatons sur ces titres 
ont laissé une entrée nette de $548 millions, contre seulement $3 
millions en 1978. Cet afflux massif de capitaux est attribuable aux 
residents des Etats-Unis, qui ont accru leurs avoirs de toutes les 
categories d'effets, sauf les bons du Trésor du gouvernement du 
Canada. En revanche, les residents des autres pays se sont 
retires en grand nombre du marché monétaire canadien. Les 
operations avec los non-residents, qui ont engendré ces mouve-
ments nets, ont afteint le niveau sans prOcédent de $50 milliards, 
en hausse de 22% par rapport a celui de 1978. A latin de l'année, 
les effets du marché monétaire canadien détenus par des non-
residents ont totalisé $3.3 milliards; its représentaient 26% des 
etfets en cours des sociétés de financement, 19%  des effets émis 
par les sociètés financiêres autres que les banques et les 
sociétés de financement, 18% des effets a court terme émis par 
los administrations et leurs organismes, 14% des bons du Trésor 
du gouvernement canadien répartis au sein du public, 6% du 
papier commercial et 2% du papier émis par les banques a charte 
canadiennes (a I'exception des acceptations bancaires, qui sont 
classées dans le papier commercial) 
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Trade in Outstanding Security Issues During December 
	

Commerce des valeurs mobilieres en circulation Décembre 
1979 
	

1979 

Transactions between residents of Canada and non-
residents in outstanding Canadian and foreign securities led 
to a net inflow of $142 million in December, down from $173 
million in November. The dollar value of gross trading in-
creased by 6% during the month, reversing the decline in 
activity recorded in the two previous months. 

Trading with non-residents in outstanding Canadian 
securities produced a net inflow of $153 million of which $148 
million was in equities and $5 million in debt securities. 
Non-resident investment in Canadian equities, which was 
mainly from the United States, continued to reflect renewed 
strength in the Canadian stock market following the October 
collapse. Non-resident net investment in outstanding Cana-
dian debt instruments was not, however, as substantial. Net  
inflows of $13 million from the United States and $1 million 
from Continental Europe were partially offset by a net outflow 
of $9 million to other countries. 

Transactions with non-residents in outstanding for-
eign securities led to a net outflow of $11 million, a reversal 
from the net inflow of $17 million recorded in November. 
Stock markets in the United States were not as buoyant as 
their Canadian counterparts, as reflected by the Standard and 
Poor's Composite Index which increased by only 1.7% for the 
month, compared with an increase of 6.7% in the Toronto 
Stock Exchange Composite Index. 

Les operations entre residents et non-residents sur va-
leurs mobiliéres canadiennes et étrangères en circulation ont 
laissé une entrée nette de $142 millions en décembre, en baisse 
par rapport au chitfre de $173 millions enregistré en novembre. 
En valeur, le commerce brut a progressé de 6% pendant le mois, 
renversant ainsi Ia tendance baissiére observée depuis deux 
mois. 

Le commerce des valeurs mobilières en circulation avec 
des non-residents s'est soldé par une entrée de $153 millions, 
dont $148 millions au titre d'actions et $5 millions a celui 
d'obligations. Les investissements étrangers (surtout américains) 
dans les actions canadiennes ont témoigné a nouveau du redres-
sement de Ia bourse canadienne qui a suivi leffondrement 
d'octobre. Les investissements nets de non-residents dans les 
titres de dette canadiens en circulation ont cependant été moms 
importants. Ainsi, des entrées netles de $13 millions en prove-
nance des Etats-Unis et de $1 million de lEurope continentale ont 
été atlénuées par une sortie nette de $9 millions a destination des 
autres pays. 

Les operations avec des non-residents sur des valeurs 
mobilières étrangéres en circulation ont produit une sortie nette 
de $1 1 millions, ce qui représente un revirement par rapport a 
lentrée nette de $17 millions enregistrée en novembre. Les 
bourses américaines n'ont pas connu Ia vigueur des places 
canadiennes: lindice de Standard and Poor s'est élevé de 
seulement 1.7% en decembre, centre 6 7° poLl lindice de la 
bourse de Toronto. 
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TABLE 1. Transactions in Outstanding Canadian Securities with Non-residents 

No. 

- 	Period 

Sales 
to 

Ventes 

All 
non-residents 

Tous 
non-residents 

Purchases 
from 

Achats 

Net 
sales( +) 

Ventes 
nettes( +) 

Sales 
to 

Ventes 

Residents of the 
United States 

Residents des 
Etats-Unis 

Purchases 
from 

Achats 

Net 
sales( +) 

Ventes 
nettes( +) 

millions of dollars 

1 1977 	- 	Year 	................................ 2274.1 2,122.4 + 	151.7 1,078.8 930.4 + 	148.4 

2 1978 	- 	Year 	................................ 2615.9 2976.8 - 360.8 1,408.7 1,563.1 - 154.5 

3 1979 	- 	12 	Months 	........................... 5,832.6 5,008.8 + 823.8 3,417.6 2,842.3 + 575.4 

4 1978 	- 	January 	.............................. 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
5 February 	............................. 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
6 March 	............................... 227.4 250.5 - 23.1 97.9 124.8 - 26.9 
7 1st 	quarter 	......................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

8 April 	................................. 195.5 168.8 + 26.7 104.4 83.4 + 21.0 
9 May 	................................. 2065 191.1 + 15.5 117.7 105.9 + 	11.8 

10 June 	....................... 	.... 	.... 2800 345.2 -- 65.3 152.8 251 5 - 98.7 
11 2nd 	quarter 	..................... 6863 740,5 - 54.1 378,6 475,1 - 96 5 

2 July 1776 165 1 + 	126 1095 95.4 + 	14 2 
13 August 	... 	...... 	....... 	..... 	......... 243 1 2240 + 	19.1 1441 125.0 + 	190 
14 September ............................ 259.0 317.7 - 58.6 154.9 180.0 - 25.1 
15 3rd 	quarter 	......................... 680.4 712.5 - 32.1 408.8 403.3 + 5.4 

16 October 	.............................. 269.3 269.3 - 0.1 156.1 134.2 + 21.9 
17 November 	............................ 208.7 294.9 - 86.2 108.3 187.1 - 78.8 
18 December 	............................ 210.4 236.4 - 26.0 93.0 109.7 - 16.7 
19 4th 	quarter 	......................... 691.6 802.6 - 111.0 360.0 432.7 - 72.7 

20 1979 	- 	January 	.............................. 252.3 251.9 + 0.4 144.4 143.6 + 0.8 
21 February 	............................. 303.2 593.1 - 289.9 144.9 465.6 - 320.7 
22 March 	............................... 370.4 307.1 + 63.4 191.8 152.5 + 39.3 
23 1st 	quarter 	......................... 930.3 1,207.5 - 277.2 484.3 773.4 - 289.2 

24 April 	................................. 433.8 3043 + 129.5 174.8 181.5 - 6.7 
25 May 	................................. 556.8 589.8 - 33.0 327.3 365.4 - 38.1 
26 June 	................................ 529.3 447.8 + 81.5 299.9 245.2 + 54.7 
27 2nd 	quarter 	......................... 1,524.1 1,346.5 + 177.6 805.1 795.2 + 9.9 

28 July 	................................. 420.9 308.9 + 	112.0 246.7 155.0 + 91.7 
29 August 	............................... 505.5 345.0 + 160.5 328.9 169.1 + 159.7 
30 September ............................ 786.6 499.3 + 287.3 518.8 253.3 + 265.5 
31 3rd 	quarter 	......................... 1,730.7 1,167.6 + 563.1 1,109.0 588.9 + 520.1 

32 October 	.............................. 564.8 521.4 + 43.5 328.3 312.6 + 	15.7 
33 November 	............................ 534.0 377.7 + 	156.3 336.8 190.1 + 1467 
34 December 	............................ 535.3 381.8 + 	153.5 341.8 176.8 + 1650 
35 4th 	quarter 	......................... 1,647.5 1,287.3 + 360.2 1,019.3 684.7 + 3346 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

[. ' 	:. ' r 	 All other 
- .,-residents 

Residents du 	 Residents dEurope 	 bus autres 
Royaume-Uni 	 contineritale 	 non-residents 

Période 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales Purchases 	Net 
to 	from 	sales( +) to 	from 	sales( +) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) nettes( +) 

millions do dollars 

462.5 494.9 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 Année, 	1977 	......................... 1 

516.1 573.4 - 57.3 463.3 459.6 + 3.7 227.8 380.6 -. 152.7 AnnOe, 	1978 	......................... 2 

859.3 858.8 + 0.5 865.5 977.5 - 112.1 690.1 330.2 + 359.9 12 	mois, 	1979 	....................... 3 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	Janvier 	...................... 4 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Fèvrier 	...................... 5 
33.6 45.5 - 11.9 77.7 29.7 + 48.0 18.1 50.4 - 32.2 Mars 	........................ 6 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 br 	trimestre 	............... 7 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avril 	........................ 8 
38.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mai 	......................... 9 
633.1 42.3 + 20.8 49.9 39.3 + 10.5 14.2 12.1 + 2.2 Juin 	........................ 10 

0 7 122.2 + 8.5 126.3 103.0 + 23.3 50.7 40.1 + 10.6 2e 	trimestre 	................ 11 

6 29.6 - 3.0 31.0 30.4 + 0.6 10.5 9.7 + 0.8 Juillet 	...................... 12 
6 5 36.7 + 1.8 37.9 46.2 - 8.3 22.7 16.0 + 6.6 AoUt 	........................ 13 

485 75.5 - 27.0 38.8 39.2 - 0.5 16.8 22.9 - 6.1 Septembre 	.......... 	... 	...... 14 
113.8 144.4 - 30.6 107.7 131.9 - 8.3 50.1 48.8 + 	1.3 3e 	trirnestre 	................ 15 

48.5 540 - 5.5 39.8 59.2 - 19.4 24.8 22.1 + 2.8 Octobre 	.......... 	........... 16 
359 44.1 - 8.1 33.0 46.8 - 13.8 31.5 17.0 + 14.5 Novernbre . 	17 
571 60.8 - 3.7 29.9 45.4 - 15.5 30.3 20.4 + 9.9 Decembre .................. . 	18 

1421 1589 - 16.7 102.6 151.5 - 48.9 86.8 59.5 + 27.3 4e 	trimestre 	................ 19 

457 371 -- 	85 393 59.9 -20.6 230 11.3 -1- 	11.7 1979 	- 	Janvier 	..... 	.......... 	..... 20 
53 3 54,7 - 1.4 58.5 56.2 + 2.3 46.5 16.6 + 29.9 Février 	...................... 21 
81 7 64.5 + 17.2 58.0 72.3 - 14.4 38.9 17.8 + 21.1 Mars 	........................ 22 
807 157.3 + 23.5 156.2 230.6 - 74.3 109.1 46.2 + 62.9 ler 	trimestre 	............... 23 

894 44.6 + 44.8 59.1 51.7 + 7.4 110.5 26.5 + 80.4 Avril 	........................ 24 
927 127.9 - 35.2 69.1 63.4 + 5.7 67.7 33.0 + 347 Mal 	......................... 25 
62,6 70.3 - 7.7 88.6 103.0 - 14.4 78.3 29.3 + 48.9 Juin 	........................ 26 

1 44 8 242.9 + 	1.8 217.2 218.5 - 1.3 257.0 89.8 + 167.2 2e 	trimestre 	................ 27 

490 73.6 - 24.5 62.0 56.5 + 5.5 62.1 24.8 + 37.3 Juillet 	....................... 28 
58 5 72.1 - 13.7 68.1 85.2 - 17.1 50.1 18.6 + 31.5 AoOt 	........................ 29 

1081 83.8 + 24.4 99.6 140.6 - 41.0 60.2 21.7 + 38.5 Septembre 	................... 30 
2178 230.0 - 12.2 230.9 282.5 - 51.5 173.0 66.3 + 106.8 3e 	trimestre 	................ 31 

946 83.4 + 	11.2 95.4 99.0 - 3.6 46.6 26.3 + 20.3 Octobre 	..................... 32 
623 75.4 - 13.1 76.0 71.9 + 4.1 59.0 40.4 + 18.6 Novembre.................... 33 
590 69.3 - 10.3 89.5 75.0 + 	14.5 44.9 60.6 - 15.7 Décembre .................... 34 
'160 228.5 - 12.5 261.1 246.0 + 	15.1 151.0 128.0 + 23.0 4e 	trimestre 	................ 35 

Nota: I os totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui no sont pas propres a un mois donné. 
L es chuftres étant arrondis, 	les totaux peuvent ne pas etre a Ia somme des èlèments 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Period  

Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
netles( +) netles( +) 

No. 
millions of dollars 

1 1977 	- 	Year 	....... 	......................... 1,776.6 1,608.5 + 	168.1 1,470.5 1,335.5 + 135.0 

2 1978 	- 	Year 	................................ 2,522.0 2,477.9 + 44.1 2,198.9 2,138.1 + 60.8 

4 1979 	- 	12 	Months 	........................... 3,167.5 3,443.5 - 276.0 2,899.7 3,175.4 - 275.7 

4 1978 	-January 	.............................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
5 February 	............................. 117.7 98.3 + 	19.4 102.7 80.1 + 22.6 
6 March 	............................... 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
7 1st 	quarter 	......................... 421.9 374.5 + 47.4 355.0 303.1 + 51.9 

8 April 	................................. 185.8 184.1 + 	1.7 153.9 161.6 - 7.8 
9 May 	................................. 286.2 286.8 - 0.6 247.2 250.1 - 2.8 

10 June 	................................ 238.3 217.6 + 20.7 205.1 188.7 + 	16.5 
11 2nd 	quarter 	......................... 750.4 716.7 + 33.7 646.0 628.6 + 	17.4 

12 July 	................................. 162.8 178.0 - 15.2 134.4 152.1 - 17.7 
13 August 	............................... 297.4 309.8 - 12.4 2633 274.6 - 11.3 
14 September ............................ 269.3 238.6 + 30.8 244.4 212.1 + 32.3 
15 3rd 	quarter 	......................... 748.9 757.4 - 8.5 661.3 669.6 - 8.3 

16 October 	.............................. 255.2 234.5 + 20.7 226.2 189.4 + 36.8 
17 November 	............................ 194.5 206.9 - 12.4 173.5 175.1 - 1.6 
18 December 	............................ 130.8 150.8 - 20.0 116.7 135.6 - 19.0 
19 4th 	quarter 	......................... 600.8 629.3 - 28.4 536.6 536.8 - 0.2 

20 1979 	- 	January 	.............................. 162.1 228.8 - 66.7 142.9 210.1 - 67.2 
21 February 	............................. 164.3 208.0 - 43.7 148.2 185.3 - 37.1 
22 March 	............................... 188.8 201.9 - 13.1 173.7 181.5 - 7.8 
23 1st 	quarter 	......................... 566.2 667.2 - 101.0 509.6 600.3 - 90.6 

24 April 	................................. 161.1 189.3 - 28.2 145.9 174.2 - 28.3 
25 May 	................................. 217.5 220.8 - 3.3 194.6 197.6 - 3.0 
26 June 	................................ 260.2 286.5 - 26.3 238.1 272.6 - 34.6 
27 2nd 	quarter 	......................... 666.8 732.2 - 65.4 599.4 673.6 - 74.2 

28 July 	................................. 234.4 243.5 - 9.2 216.7 227.1 - 10.4 
29 August 	............................... 336.7 342.4 - 5.7 315.9 319.5 - 3.6 
30 September ............................ 366.2 442.6 - 76.4 	.. 346.4 418.3 - 71.9 
31 3rd 	quarter 	......................... 995.0 1,085.9 - 90.9 929.6 1,015.0 - 85.4 

32 October 	.............................. 336.6 357.0 - 20.4 304.1 331.6 - 27.5 
33 November 	............................ 267.3 250.8 + 16.6 242.4 229.6 + 	12.8 
34 December 	............................ 294.0 305.2 - 11.2 274.0 281.9 - 7.9 
35 4th 	quarter 	......................... 939.5 958.2 - 18.7 861.1 886.6 - 255 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 



- 17 - 

TABLEAU 2. Operations avec des non-residents sur des valeurs mobilières étrangères en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( +) 

Ventes 	Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) riettes( +) nettes( +) 

No 
millions de dollars 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année. 	1977 	......................... 1 

130.4 162.0 - 31.6 42.5 41.8 + 0.8 150.2 135.9 + 14.3 Annèe, 	1978 	......................... 2 

74.0 82.4 - 8.4 63.9 849 - 21.0 129.9 100.8 + 29.1 12 	mois, 	1979 	....................... 3 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	Janvier 	...................... 4 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 Février 	...................... 5 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 	1.3 Mars 	........................ 6 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 ler 	trimestre 	............... 7 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	........................ 8 
14.3 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	......................... 9 
129 109 + 20 66 56 + 	1,0 13.7 12.4 + 	1.2 Juin 	........................ 10 
400 1. 0 10 i43 1 8 47.7 41.6 + 6.1 2e 	trimestre 	................ 11  

3 , 1 2 8 10.6 9.8 + 0.9 Juiltet 	....................... 12 
162 io,2 20 31 36 05 14.7 13.4 + 	1.3 AoOt 	........................ 13 
10.3 8.8 + 	1.6 2.5 4.7 - 2.2 12.1 13.1 - 0.9 Septembre 	................... 14 
38.1 39.8 - 1.8 11.9 11.7 + 0.2 37.6 36.2 + 	1.4 3e 	trimestre 	................ 15 

8.8 22.4 - 13.6 6.0 5.3 + 0.7 14.3 17.4 - 3.2 Octobre 	..................... 16 
4.7 17.8 - 13.1 1.8 2.0 - 0.2 14.5 12.1 + 2.5 Novembre .................... 17 
3.0 4.8 - 1.7 1.9 2.6 - 0.7 9.3 7.8 + 1.5 Décembre .................... 18 

16.5 45.0 - 28.4 9.6 9.9 - 0.3 38.1 37.6 + 0.5 4e 	trimestre 	................ 19 

8.2 5.1 + 3.1 3.6 3.1 + 0.5 7.4 10.5 - 3.1 1979 	- 	Janvier 	...................... 20 
5.4 12.9 - 7.6 5.0 2.3 + 2.7 5.8 7.5 - 1.8 Fèvrier 	...................... 21 
6.3 8.4 - 2.1 2.1 6.2 - 4.1 6.6 5.8 + 0.8 Mars 	........................ 22 

20.5 26.5 - 5.9 15.4 16.6 - 1.2 20.6 23.8 - 3.2 ler 	trimestre 	............... 23 

4.5 8.2 - 3.7 2.7 2.7 + 0.1 7.9 4.2 + 3.7 Avril 	........................ 24 
6.3 6.5 - 0.3 2.7 10.9 - 8.3 14.0 5.8 + 8.2 Mai 	......................... 25 
5.8 5.7 + 0.1 6.3 3.9 + 2.4 10.0 4.2 + 5.8 Juin 	........................ 26 

16.6 20.5 - 3.9 18.9 23.9 - 5.1 31.9 14.3 + 17.7 2e 	trimestre 	................ 27 

5.9 5.9 - 4.4 3.0 + 1.4 7.4 7.6 - 0.2 Juillet 	....................... 28 
4.9 4.4 + 0.5 3.5 6.5 - 3.0 12.3 12.0 + 0.4 Aout 	........................ 29 
6.0 5.3 + 0.7 3.8 4.2 - 0.5 10.1 14.8 - 4.7 Septembre 	................... 30 

16.8 15.5 + 	1.3 18.7 20.7 - 2.0 29.7 34.6 -- 4.7 3e 	trimestre 	................ 31 

9.9 5.3 + 4.6 4.6 7.0 - 2.4 18.1 13.1 + 5.0 Octobre 	..................... 32 
6.1 7.1 - 1.0 3.7 5.3 - 1.6 15.2 8.8 + 6.3 Novembre .................... 33 
3.2 5.8 - 2.6 2.6 11.2 - 8.5 14.1 6.3 + 7.9 Décembre .................... 34 

20.0 19.9 + 0.1 10.9 23.6 - 12.7 47.5 28.2 + 19.4 44 	trimestre 	................ 35 

Nota: Les totaux trimestriels peuvent comprendre des montants so rapportant a des operations qul ne sont pas propres a un mois donné. 
Les chiflres étant arrondis 	les totaux peuvent ne pas ètre égaux a Ia somme des éléments. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 

December 1979 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sales 	Purchases Net 	Sales Purchases Net 

to 	from sales( +) 	to from sales( +) 

Ventes 	Achats Ventes 	Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 	Grand total, Canadian and foreign securities 829.2 687.0 + 142.3 615.8 458.8 + 157.0 

2 	Canadian 	securities, 	total ...................... 535.3 381.8 + 153.5 341.8 176.8 + 165.0 

3 	Bonds 	and 	debentures ........................ 82.5 76.9 + 5.5 23.8 10.6 + 	13.2 

4 	Common and preferred stock .................. 452.8 304.9 + 	148.0 318.0 166.3 + 151.8 

5 	Foreign 	securities, 	total ....................... 294.0 305.2 - 11.2 274.0 281.9 - 7.9 

United States issues: 

6 	Bonds 	and 	debentures ........................ 21.5 22.5 - 1.0 21.3 21.9 - 0.6 

7 	Common and preferred stock .................. 255.4 273.3 - 17.9 242.7 256.7 - 14.0 

Other foreign issues: 

8 	Bonds and debentures ........................ 11.7 0.8 + 	10.9 8.0 0.6 + 7.4 

9 	Common and preferred stock .................. 5.5 8.5 - 3.1 2.0 2.8 - 0.8 

Analysis of bonds and debentures 

Canadian issues: 

Government of Canada: 

10 Direct 	.................................... 57.7 48.0 + 9.7 9.6 4.5 + 5.0 
11 Guaranteed 	............................... 0.4 0.1 + 0.3 0.3 - + 0.3 

Provincial: 

12 Direct 	.................................... 2.8 3.1 - 0.4 1.8 0.4 + 1.4 
13 Guaranteed 	............................... 3.4 4.8 - 1.4 2.6 3.1 - 0.5 

14 Municipal 	................................... 0.5 1.8 - 1.4 - 0.9 - 0.8 

15 Corporations 	................................ 17.7 19.1 - 1.4 9.5 1.7 + 7.8 

United States issues: 

16 Government ................................. 0.3 2.7 - 2.3 0.3 2.7 - 23 
17 Other 	...................................... 21.1 19.8 + 	1.3 20.9 19.2 + 1,8 

Note: As figures are rounded, totals may not equal sum of component parts 



- 	1.1 - 1.1 Emissions 	directes ................. 12 
0.5 	0.1 + 0.4 Emissions 	garanties 	............... 13 

- 	- - Municipalités 	....................... 14 

0.3 	1.4 - 1.1 Sociétés 	........................... 15 

Emissions des Etats-Unis: 

- 	- - Gouvernernerit ...................... 16 
0.1 	0.6 - 0.5 Autres 	............................ 17 02 	- 	+ 0.2 	- 	0.1 	-0.1 

0.2 1.1 - 0.9 
0.3 0.5 - 0.2 

0.3 0.9 - 0.5 

6.5 14.0 - 7.4 

0.8 	0.6 	+ 0.2 
- 	1.1 	- 1.1 

0.1 	0.1 	- 

1.4 	2.0 	- 0.6 
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TABLEAU 3. Operations mensuelles avec des non-residents sur des valeurs mobilières en circulation 

décembre, 1979 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non-residents 

Genre démission 
Sales Purchases 	Net Sales Purchases 	Net Sales Purchases Net 

to from 	sales( +) to from 	sales( +) to from sales( +) 

Ventes 	Achats 	Ventes Ventes Achats 	Ventes Ventes Achats Ventes 
nettes( +) nettes( +) nettes( +) 

No 
millions de dollars 

62.2 75.1 	- 12.8 92.1 86.2 	+ 6.0 59.0 66.9 - 7.9 total general, valeurs mobiliéres 1 
canadiennes et étrangéres. 

59.0 69.3 	- 10.3 89.5 75.0 	+ 14.5 44.9 60.6 - 15.7 Va1 	canadiennes, total ............ 2 

29.8 29.3 	+ 0.5 6.8 5.5 	+ 	1.3 22.1 31.6 - 9.5 Obligations garanties et non 3 
garanties. 

29.2 40.0 	- 10.8 82.7 69.5 	+ 13.2 22.8 29.1 - 6.2 Actions ordinaires et privilégiêes ....... 4 

3.2 5.8 	- 2.6 2.6 11.2 	- 8.5 14.1 6.3 + 7.9 Valeurs étrangères, 	total .............. 5 

Emissions des Etals-Unis: 

o 2 + 	0, 2 0.1 	0 1 0 1 0.6 - 	0.5 obligations garanties et non 6 
garanties. 

2 1 1.8 	+ 0.3 2.3 11.0 	- 8.7 8.3 3.8 + 4.5 Actions ordinaires et privilégièes ....... 7 

Autres emissions étrangères: 

- 0.2 	- 0.2 - - 	- 3.6 - + 3.6 Obligations garanties et non 8 
garanties. 

0.9 3.8 	- 2.8 0.3 0.1 	+ 0.3 2.1 1.9 + 0.3 Actions ordinaires et privilegiées ....... 9 

Analyse des obligations garanties 
et non garanties 

Emissions canadiennes: 

Gouvernement du Canada: 

	

22.4 	12.8 	+ 9.5 	4.5 	1.6 	+ 2.9 	21.2 	29.0 	- 7.8 	Emissions directes .................10 

	

0.1 	- 	+ 0.1 	- 	0.1 	- 0.1 	- 	- 	- 	Emissions aaranties ...............11 

Provinces 

Nota: Les chifires étant arrondis, les totaux peuvent ne pas ètre egaux a Ia somme des éléments. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 

Year-to-date - December 31, 1979 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Type of issue 
Sates 	Purchases Net 	Sales Purchases Net 

to 	from sales( +) 	to from sales( +) 

Ventes 	Achats Ventes 	Ventes Achats Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 	Grand total, Canadian and foreign securities 9,000.1 8,452.3 + 547.8 6,317.4 6,017.7 + 299.7 

2 	Canadian securities, total ..... 	............. 5,832.6 5,008.8 ± 823.8 3,417.6 2,842.3 + 575.4 

3 	Bonds 	and 	debentures ........................ 1,398.4 935.0 + 463.5 306.1 287.4 + 18.7 

4 	Common and preferred stock .................. 4,434.2 4,073.9 + 360.3 3,111.6 2554.9 + 556.7 

5 	Foreign 	securities, 	total ....................... 3,167.5 3,443.5 - 276.0 2,899.7 3,175.4 - 275.7 

United States issues: 

6 	Bonds and debentures ........................ 138.8 128.5 + 10.3 126.2 116.1 + 	100 

7 	Common and preferred stock .................. 2,919.9 3,210.5 - 290.6 2739.6 3,027.5 - 28 	4 

Other foreign issues: 

8 	Bonds 	and 	debentures ........................ 33.3 40.5 - 7.2 10.0 9.3 + 0.7 

9 	Common and preferred stock .................. 75.5 64.0 + 	11.5 23.9 22.5 + 	1.4 

Analysis of bonds and debentures 

Canadian issues: 

Government of Canada: 

10 	Direct 	.................................... 982.7 
11 	Guaranteed 	............................... 11.2 

Provincial: 

12 	Direct 	.................................... 88.5 
13 	Guaranteed 	............................... 56.4 

14 	Municipal 	................................... 6.5 

15 	Corporations 	................................ 253.0 

United States issues: 

16 	Government ................................. 36.3 
17 	Other 	...................................... 102.5 

Note: As figures are rounded, totals may not equal sum of component parts 

446.8 + 535.9 167.6 152.2 + 15.4 
2.7 + 7.5 5.3 1.8 + 3.5 

87.2 + 	1.4 43.1 34.3 + 8.8 
91.1 - 34.8 24.0 34.2 - 10.2 

18.9 - 12.4 2.3 7.9 - 5.6 

287.2 - 34.2 63.8 57.0 + 6.8 

36.3 + 0.1 33.3 35.1 - 1.8 
92.3 4- 	10.2 93.0 81.0 + 12.0 
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TABLEAU 4. Operations avec des non-residents sur des valeurs mobilières en circulation 

Depuis le debut de l'année - 31 décembre, 1979 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni Continentale non-residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( +) to 	from 	sales( +) to 	from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes(+) nettes(+) néttes(+} 

millions do dollars 

Genre d'ômission 

933.3 941.1 - 7.9 929.4 1,062.5 - 133.1 820.1 431.0 + 389.0 Total general, valeurs mobiliéres 	1 
canadiennes et étrangéres. 

859.3 858.8 + 0.5 865.5 977.5 - 112.1 690.1 330.2 + 359.9 Valeurs canadiennes, total ............2 

487.8 390.1 + 97.7 113.1 129.2 + 4.0 471.5 128.3 + 343.1 Obligations garanties et non 	 3 
garanties. 

371.6 468.7 - 97.2 732.4 848.4 - 116.0 218.7 201.9 + 	16.8 Actions ordinaires et privilegièes .......4 

74.0 82.4 - 8.4 63.9 84.9 - 21.0 129.9 100.8 + 29.1 Valeurs etrangeres, total ..............5 

Emissions des Etats-Unis: 

8 () 3 3 7 38 0.1 3 1 32 0 1 Obligations garanties et non 	 6 
garanties. 

12 7 36.4 + 6.3 53.9 73.8 - 19.9 83.6 72.7 + 10.9 Actions ordinaires et privilégièes .......7 

Autres emissions étrangêres: 

9.0 23.6 - 14.6 5.2 4.8 + 0.4 9.1 2.7 + 6.3 Obligations garanties et non 	 8 
garanties 

16.4 16.8 - 0.4 1.1 2.6 - 1.5 34.1 22.1 + 12.0 Actions ordinaires et privilegiees .......9 

Analyse des obligations garanties 
at non garanties 

Emissions canadiennes: 

Gouvernement du Canada: 

Emissions directes .................10 
Emissions garanties ...............11 

Provinces: 

Emissions directes .................12 
Emissions garanties ...............13 

MunicipalitOs .......................14 

SociOtés ...........................15 

Emissions des Etats-Unis: 

Gouvernement ......................16 
Autres............................17 

	

328.5 	145.1 	+ 183.5 	77.5 	60.1 	+ 17.3 	409.1 	89.4 	+ 319.7 

	

3.9 	1.1 	+ 2.9 	1.2 	0.7 	+ 0.5 	0.9 	0.2 	+ 0.7 

13.4 34.5 - 21.2 9.3 12.7 - 3.4 22.8 5.7 + 	17.1 
13.7 34.7 - 21.0 4.2 12.4 - 8.2 14.5 9.9 + 4.6 

2.6 7.1 - 4.5 1.5 2.8 - 1.3 0.1 1.0 - 0.9 

125.7 167.6 - 42.0 39.5 40.5 - 1.0 24.1 22.1 + 2.0 

1,9 0.1 + 	1.8 0.6 0.7 - 0.6 0.5 + 0.1 
3.9 5.4 - 1.5 3.1 3.1 - 2.5 2.8 - 0.2 

Nota: Les chiffres êtant arrondis, les totaux peuvent ne pas Otre egaux a Ia somme des élèments. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Stocks with Non-residents 

Bonds and debentures 

Obligations garanties et non garanties 

All Residents of the 
non-residents United States 

Tous Residents 
non-residents Etats-Unis 

Sales 	Purchases Net Sales 	Purchases Net 
to 	from sales( +) to 	from sales( +) 

Ventes 	Achats Ventes Ventes 	Achats Ventes 
nettes( +) netles( +) 

millions of dollars 

1 1977 - 	Year 	................................ 1,034.6 791.5 + 243.1 297.0 249.2 + 47.8 

2 1978 - 	Year 	................................ 860.2 825.0 + 35.3 274.5 188.9 + 85.6 

4 1979 - 	12 	Months 	........................... 1,398.4 935.0 + 463.5 306.1 287.4 + 18.7 

4 1978 - 	January 	.............................. 71.3 219.9 148.6 16.6 16.9 - 1.3 
5 February 	............................. 58.0 55.3 + 2.7 23.8 7.0 + 16.8 
6 March 	............................... 118.7 89.6 + 29.2 29.7 19.2 + 10.6 
7 1st 	quarter 	......................... 248.0 361.7 - 113.7 69.1 43.0 + 26.1 

8 April 	................................. 82.6 38.9 + 43.6 27.3 9.8 + 175 
9 May 	............................ 	..... 58.7 51.9 + 6.8 25.9 26.1 - 02 

10 June 	................................ 97.8 46.4 + 51.4 24.1 15.2 + 89 
11 2nd 	quarter 	......................... 242.1 137.3 + 104.8 80.4 51.2 + 292 

12 July 	................................. 30.3 27.3 + 3.0 7.5 12.3 - 4.8 
13 August 	. 	. 	............................. 49.2 44.7 + 4.5 16.3 16.9 - 0.6 
14 September ............................ 63.8 71.9 - 8.1 31.0 21.2 + 9.8 
15 3rd 	quarter 	......................... 143.5 147.0 - 3.5 54.7 52.8 + 	1.9 

16 October 	.............................. 53.4 67.6 - 14.2 15.0 9.5 + 5.6 
17 November 	............................ 75.9 40.4 + 35.5 33.1 9.3 + 23.8 
18 December 	............................ 96.7 71.0 + 25.7 21.9 23.0 - 1.1 
19 4th 	quarter 	......................... 226.6 179.0 + 47.7 70.2 41.8 + 28.4 

20 1979 - 	January 	.............................. 70.9 41.8 + 29.0 24.9 22.5 + 2.4 
21 February 	............................. 85.6 88.1 - 2.5 12.0 52.1 - 40.1 
22 March 	............................... 122.6 68.8 + 53.9 26.4 18.4 + 8.0 
23 1st 	quarter 	......................... 279.1 199.2 + 79.9 63.2 93.3 - 30.1 

24 April 	................................. 209.5 92.5 + 	117.0 28.3 45.9 - 17.6 
25 May 	................................. 162.0 98.8 + 63.2 15.6 32.4 - 16.8 
26 June 	................................ 120.3 67.6 + 52.7 25.1 19.4 + 5.7 
27 2nd 	quarter 	......................... 491.8 258.9 + 233.0 69.0 97.7 - 28.8 

28 July 	................................. 95.8 57.6 + 38.2 27.6 10.0 + 	17.6 
29 August 	............................... 88.5 75.4 + 	13.1 22.8 17.9 + 4.8 
30 September ............................ 146.3 75.8 + 70.4 49.4 16.1 + 33.3 
31 3rd 	quarter 	......................... 331.3 209.6 + 	121.7 99.8 44.0 + 55.8 

32 October 	.............................. 122.0 82.7 + 39.3 28.0 12.4 + 15.6 
33 November 	............................ 91.8 107.7 - 15.9 22.3 29.4 - 7.1 
34 December 	............................ 82.5 76.9 + 5.5 23.8 10.6 + 13.2 
35 4th 	quarter 	......................... 296.2 267.3 + 28.9 74.1 52.4 + 21.7 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum of component parts. 

Period 
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TABLEAU 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garanties et 
des actions ordinaires et privilegiees en circulation 

.onlmon and preferred stocks 

ions ordinaires et privilegiees 

All Residents of the 
fwn residents United States 

thus Residents des 
nosidents Etats-Unis Période 

los Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) 

'otes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No 
riullions de dollars 

ol 5 781.8 681.2 + 100.6 Année, 	1977 	......................... 1 

1,755.6 2,151.9 - 396.1 1,134.2 1,374.2 - 240.1 Année, 	1978 	......................... 2 

4 .1:14 2 4,073.9 + 360.3 3,111.6 2,554.9 + 556.7 12 	mois, 	1979 	....................... 3 

030 106.9 - 3.9 61.9 56.5 + 5.4 1978 	- 	Janvier 	...................... 4 
166 91.0 + 5.6 60.7 46.2 + 14.6 Février 	...................... 5 

1087 160.9 - 52.2 68.2 105.6 - 37.5 Mars 	........................ 6 
097 359.6 - 49.9 192.1 208.9 - 16.8 ler 	trimestre 	............... 7 

179 129.9 - 17.0 77.1 73.6 + 3.5 Avril 	........................ 8 
1479 139.1 + 8.7 91.8 79.7 + 	12.0 Mai 	......................... 9 
102.2 298.9 - 116.7 128.7 236.3 - 107.6 Juin 	........................ 10 
44 2 603.2 - 158.9 298.2 423.9 - 125.7 2e 	trimestre 	................ 11 

1473 137.7 + 9.6 102.1 83.1 + 	19.0 Juillet 	....................... 12 
103.9 179.3 + 14.6 127.8 108.1 + 	19.7 AoCit 	........................ 13 
105.3 245.8 - 50.5 123.9 158.8 - 34.9 Septembre 	................... 14 
06.8 565.5 - 28.6 354.0 350.5 + 3.5 3e 	trimestre 	................ 15 

215.9 201.8 + 	14.1 141.1 124.7 + 16.4 Octobre 	..................... 16 
132.8 256.9 - 124.1 75.2 180.2 - 105.1 Novernbre .................... 17 
113.7 165.4 - 51.7 71.1 86.7 - 15.6 Décembre .................... 18 
464.9 623.6 - 158.7 289.8 390.9 - 101.1 4e 	trimestre 	................ 19 

181.5 210.1 + 28.6 119.5 121.2 - 1.7 1979 	- 	Janvier 	...................... 20 
217.6 505.0 - 287.4 132.9 413.5 - 280.6 Février 	...................... 21 
247.8 238.3 + 9.5 165.4 134.1 + 31.3 Mars 	........................ 22 
651.2 1,008.3 - 357.1 421.0 680.2 - 259.1 ler 	trimestre 	............... 

224,3 211.8 + 12.5 146.5 135.6 +. 10.9 Avril 	........................ 24 
394.8 491.0 - 96.1 311.7 333.0 - 21.3 Mai 	......................... 25 
409.0 380.2 + 28.8 274.8 225.8 + 49.0 Juin 	........................ 26 

1,032.2 1,087.6 - 55.3 736.1 697.5 + 38.6 2e 	trirnestre 	................ 27 

322.0 254.2 + 67.8 217.1 147.0 + 70.0 Juitlet 	....................... 28 
417.0 269.6 + 147.4 306.1 151.2 + 154.9 AoUt 	........................ 29 
640.4 423.5 + 216.9 469.4 237.2 + 232.1 Septembre 	................... 30 

1,399.4 958.0 + 441.4 1,009.2 544.9 + 464.3 3e 	trirnestre 	................ 31 

442.9 438.6 + 4.2 300.3 300.3 + 0.1 Octobre 	.. 	................... 32 
442.3 270.0 + 172.2 314.5 160.7 + 153.8 Novembre. 	................... 33 
452.8 304.9 + 148.0 318.0 166.3 + 	151.8 Décernbre .................... 34 

1,351.3 1,019.9 + 331.3 945.2 632.3 + 312.9 4e 	trimestre 	................ 35 

Nota' Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a un rnoiS donné. 
Les chiffres etant arrondis, les totaux peuvent ne pas We egaux a Ia somme des élêments. 



TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1978 

Type of issue 	 Year 
II 	 Ill 	 IV 	 - 

No. 	 Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 	Direct ............................................. 
2 	Guaranteed ......................................... 

Provincial government: 
3 	Direct .............................................. 
4 	Guaranteed ......................................... 
5 	Municipal government (including institutions) ................ 
6 	Corporations .......................................... 

7 	• Sub-total, bonds and debentures ................... 

8 Common and preferred stocks ....................... 

9 	Total ..................................... 

—88 +77 +17 +71 +77 
+1 - +2 - +3 

—28 +1 —13 —8 —48 
—7 —2 +2 —4 —11 
—8 —2 —3 —3 —16 
+16 +31 —8 —9 +30 

- 114 + 105 - 3 + 47 + 35 

- 50 - 159 - 29 - 158 - 396 

—164 —54 —32 —111 —361 

New Issues 

Bonds and debentures: 
Government of Canada: 

10 Direct 	.............................................. + 66 
11 Guaranteed 	......................................... - 

Provincial government: 
12 Direct 	.............................................. + 342 
13 Guaranteed 	......................................... + 81 
14 Municipal government (including institutions) ................ + 35 
15 Corporations 	.......................................... + 807 

16 	Sub-total, bonds and debentures ...................+ 1,331 

+ 1,462 + 78 + 912 + 2,518 

+ 708 + 2 + 406 + 1,458 
+346 +228 +2 +657 
+ 43 + 35 + 12 + 125 

+ 453 + 248 + 193 + 	1.701 

* 3,012 + 591 + 1,525 + 6,459 

17 Common and preferred stocks .......................+ 2 	+ 102 	+ 3 	+ 25 	+ 132 

18 	Total .....................................+ 1,333 	+ 3,114 	+ 594 	+ 1,550 	+ 6,591 

Bonds and debentures: 
Government of Canada: 

19 	Direct .......................................... 
20 	Guaranteed ......................................... 

Provincial government: 
21 	Direct .............................................. 
22 	Guaranteed ......................................... 
23 	Municipal government (including institutions) ................ 
24 	Corporations .......................................... 

25 	Sub-total, bonds and debentures ................... 

Retirements 

—32 —3 —123 —51 —209 

—44 —49 —39 —98 —230 
—36 —17 —31 —168 —252 
—31 —26 —17 —115 —189 
—50 —103 —58 —92 —303 

- 193 - 198 - 268 - 524 - 1,183 

26 Common and preferred stocks .......................- 2 	- 2 	- 2 	- 2 	- 8 

27 	Total .....................................- 195 	- 200 	- 270 	- 526 	- 1,191 

(1) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-term forms will be found in the publication 
- Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions, remboursements)(1) 

1979 

Year Genre démission 
I II Ill IV - 

- Année No 
millions de dollars 

Commerce de valeurs mobiliéres an circulation 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

+ 	211 173 + 60 -- 	536 Emissions 	directes 	................................... 1 
• 	.' + 1 + 2 + 2 + 7 Emissions 	garanties 	.................................. 2 

Provinces: 
- - 14 + 15 + 1 Emissions 	directes 	................................... 3 

- 4 - 14 - 14 - 35 Emissions 	garanties 	.................................. 4 
- 1 - 5 - 3 - 12 Municipalités 	(y compris 	institutions) ....................... 5 

9 + 26 - 21 - 30 - 34 Sociétés 	.............................................. 6 

79 + 233 + 121 + 30 + 463 Total partiel, obligations garanties at non garanties ...... 7 

357 - 55 + 441 + 331 + 360 Actions ordinaires et privilbgibes ...................... 8 

278 + 178 + 562 + 361 + 823 Total 	..................................... g 

Nouvollos emissions 

Obligations garanties et non garanties 
Gouverriement du Canada 

• 	713) - 	4 51 119 '.0.4 Emissions 	directes 	................................... 10 
- - + 28 -f 28 Emissions 	garanties 	.................................. 11 

Provinces: 
• 	967 + 52 + 342 + 81 + 1,042 Emissions 	directes 	................................... 12 
• 	319 + 355 + 4 + 196 + 874 Emissions 	garanties 	.................................. 13 

+ 	95 + 59 + 1 + 26 + 181 Muriicipalités 	(y 	compris 	institutions) ....................... 14 
391 + 451 + 887 + 83 + 1,812 Sociétés 	.............................................. 15 

2,141 + 962 + 1.315 + 533 + 4.951 Total partiel, obligations garanties at non garanties ...... 16 

+ 27 + 10 + 94 + 22 + 153 Actions ordinaires et privilegiées ...................... 17 

+ 2,168 + 972 + 1,409 + 555 + 5.104 Total 	..................................... 18 

Rem bouts ements 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

- 48 - 56 - 50 - 55 - 209 Emissions 	directes 	................................... 19 
- - - - - Emissions 	garanties 	.................................. 20 

Provinces: 
- 33 - 101 - 75 - 91 - 300 Emissions 	directes............... 

	.................... 
21 

- 48 - 117 - 181 - 46 - 392 Emissions 	gararities 	.................................. 22 
- 133 - 74 - 91 - 96 - 394 Municipalités 	(y 	compris 	institutions) ....................... 23 
- 79 - 74 - 79 - 184 - 416 Sociétés 	.............................................. 24 

- 341 - 422 - 476 - 472 - 1,711 Total partiel, obligations garanties at non garanties ...... 25 

	

- 2 	- 2 	- 2 	- 2 	- 8 	Actions ordinaires et privilbgibes ......................26 

	

- 343 	- 424 	- 478 	- 474 	- 1.719 	 Total ..................................... 27 

I 1) On trouvera une presentation at une analyse plus complete des mouvements de capitaux a tong terrne at a court terme du Canada dans Ia publication 
- Estimations trimestrielles de Ia balance canadienne des paiements internationaux (Catalogue 67-001). 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-resident 
by Currency of Payment 

Between Canada and all non-resident 

Entre le Canada et tous les rion-résidu 

Type of issue 	 1978 	 197 

Year 
I II Ill IV - I It I!! 

No. Année -- - 

millions of doll 
Payable in Canadiiri 

dollars only 
Bonds and debentures 

Government of Cans. 
1 Direct -4 S 

2 Guaranteed - .. . 	 . - 

Provincial government: 
3 Direct.................................. 1 3 2 2 8 1 52 - 1 54 
4 Guaranteed ............................. 6 8 5 2 21 2 7 1 1 1 
5 Municipal government (including institutions).. . 4 3 1 4 12 1 59 1 3 
6 Corporations 	.............................. 24 21 15 29 89 12 282 108 19 421 

7 Sub-total............................. 101 89 101 87 378 70 445 191 171 877 

8 Common and preferred stocks ................. 2 102 3 25 132 27 10 94 22 153 

9 Total 	.............................. 103 191 104 112 510 97 455 285 193 1.030 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct.................................. -  1,408 - 862 2,270 715 - - - 715 
11 Guaranteed ............................. - - - - - - - - - - 

Provincial government: 
12 Direct.................................. 341 705 - 404 1,450 566 - 342 80 988 
13 Guaranteed ............................. 75 338 223 - 636 317 348 3 195 863 
14 Municipal government (including institutions) . . . 31 40 34 8 113 94 - - 23 117 
15 Corporations 	.............................. 783 432 233 164 1,612 379 169 779 64 1,391 

16 Sub-total............................. 1,230 2,923 490 1,438 6,081 2,071 517 1,124 362 4,074 

17 Common and preferred stocks ................. - - - - - - - - - - 

18 Total .............................. 1,230 2,923 490 1,438 6,081 2,071 517 1,124 362 4,074 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A tous les non-residents 

Item 1978 1979 

Year Year 
II Ill IV - I II Ill IV - 

No. Année nnée 
millions of dollars 

1 Undelivered balance, beginning of period ........ 654 1,092 55 78 654 154 60 312 332 154 
2 Offering of current 	period 	..................... 1,769 1,975 614 1,601 5,959 2,047 1,214 1,335 473 5,069 

3 Sub-total 	................................ 2,423 3,067 669 1,679 6,613 2,201 1,274 1,647 805 5,223 

Deduct: 

4 Proceeds of offering of current period ........... 803 1,905 535 1.525 5,805 2,041 942 1,092 492 4,777 
5 Proceeds of offering of prior periods ............ 528 1.107 56 - 654 100 20 223 41 174 

6 Sub-total 	................................ 1,331 3,012 591 1,525 6,459 2,141 962 1,315 533 4,951 

7 Undelivered balance, and of period ............. 1,092 55 78 154 154 60 312 332 272 272 



Detail 

Year 

Annèe 

154 Emissions a livrer an debut do période ......... 	1 
2,501 Oftres, 	période 	an 	cours .....................2 

2,655 Total 	partiel ............................. 3 

Moms: 

2,071 Produit des offres de Ia periode an cours ......4 
352 Produit des offres des périodes antèrieures 	5 

2,423 Total 	partial ............................. 6 

232 Emissions a livrer an f in do période ...........7 

TABLEAU 7. Produit de Ia vente de nouvelles emissions de valeurs mobiliéres canadienrtes aux non-residents, 
selon Ia devise de paiement 

Between Canada and the United States 

Entre le Canada at les Etats-Unis 

1978 1979 Genre d'émission 

Year Year 
II Ill IV - 	 I II Ill IV - 

Annèe Année No 
millions de dollars 

Payables an dollars 
canadiens 

Obligations garanties at non garanties: 

Gouvernement du Canada: 
1 3 12 20 36 	6 4 16 22 48 Emissions 	directes 	...................... 1 

- - - 	 - - - 28 28 Emissions 	garanties ..................... 2 
Provinces: 

1 2 1 1 5 	1 1 - 1 3 Emissions 	directes 	...................... 3 
4 2 1 1 8 	1 1 1 1 4 Emissions 	garanties ..................... 4 
4 3 1 4 12 	1 1 1 3 6 Municipalités (y compris 	institutions) 	......... 5 

14 8 11 25 58 	6 7 6 5 24 Sociétés 	................................ 6 

24 18 26 51 119 	15 14 24 60 113 Total 	partiel ......................... 7 

2 94 3 7 106 	18 4 88 18 128 Actions 	ordinaires at 	privilègièes ............... 8 

26 112 29 58 225 	33 18 112 78 241 Total ............................. 9 

Payables au choix ou entiérement 
an devises étrangeres 

Obligations garanties at non garantios: 
Gouvernement du Canada: 

861 	1,698 	 Emissions directes ......................10 
- 	- 	- 	- 	- 	- 	- 	- 	Emissions garanties ..................... 

Provinces: 
373 363 - 	 288 924 426 - 342 - 768 Emissions 	directes ......................12 

- 82 111 	- 193 230 209 3 195 637 Emissions 	garanties .....................13 
31 40 - 	 8 79 88 - - 23 111 Municipalitès (y compris institutions) 	......... 14 

592 272 233 	164 1,261 201 20 509 64 794 Sociétès 	................................15 

896 1,594 344 	1,321 4,155 945 229 854 282 2,310 Total 	partiel .........................16 

- - - 	 - - - - - - 
- Actions ordinaires at privilégiées ............... 	17 

896 1,594 344 	1,321 4,155 945 229 854 282 2,310 Total .............................18 

TABLE 8. Offres et Iivraisons de nouvelles emissions d'obligations garanties et non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats-unis 

1978 	 1979 

Year 
I II III IV - I II Ill IV 

Année 
millions de dollars 

490 980 - 78 490 154 60 242 247 
1,410 632 448 1,448 3,938 866 425 883 327 

1,900 1,612 448 1,526 4,428 1,020 485 1,125 574 

56 
364 

632 
980 

370 
- 

1,372 
- 

3,784 
490 

860 
100 

223 
20 

665 
213 

311 
31 

920 1,612 370 1,372 4,274 960 243 878 342 

980 - 78 154 154 60 242 247 232 
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TABLE 9. Transactions in Selected Canadian Short-term Money Market lnstruments(1) 

Item 

All non-residents 

Tous non-residents 

Transactions - Op&ations 

1978 	 1979 

Year 
IV 	- 	I 	II 	Ill 	IV 

Année 

millions of dollars 

Amount 
outstanding 

December 31, 
1979 

Solde 
Year 	impayé 
- 31 décembre 

Année 	1979 

Government of Canada treasury bills: 
1 	Sales 	............................... 1,399 1.453 1,545 1,578 5,975 1,656 1,785 1,918 851 6,210 
2 	Purchases(2) 	........................ 1,448 1,416 1,522 1,642 6,028 1,479 1,725 1,896 1,294 6,394 
3 	Net 	.............................. - 49 + 37 + 23 - 64 - 53 + 177 + 60 + 22 - 443 - 184 	567 

Commercial paper:(3) 
4 	Sales ............................... 325 281 263 311 1,180 408 545 463 524 1,940 
5 	Purchases(2) 	........................ 440 363 232 367 1,402 296 575 435 490 1,796 
6 	Net 	.............................. - 115 - 82 + 31 - 56 - 222 + 	112 - 30 + 28 + 34 + 144 	290 

Finance company paper: 
7 	Sales ............................... 1,644 1,767 1,840 2.055 7,306 1.468 1,617 1,148 1,572 5,805 
8 	Purchases(2) 	........................ 1,495 1,733 2,025 1.925 7,178 1,467 1,546 1,440 1,226 5,679 
9 	Net 	................ 	.............. + 149 + 34 - 185 + 130 + 128 + 1 + 71 - 292 + 346 + 126 	1,029 

Other Canadian short-term paper: 
Provincial and municipal governments, 

direct and guaranteed: 
10 	Sales .............................59 	81 	89 	268 	497 	176 	135 	104 	56 	471 
11 	Purchases(2) .......................89 	58 	65 	259 	471 	137 	156 	51 	126 	470 
12 	Net ............................- 30 + 23 + 24 	+ 9 + 26 + 39 - 21 + 53 - 70 	+ 1 	108 

Banks: 
13 	Sales .............................109 	169 	132 	191 	601 	238 	334 	175 	182 	929 
14 	Purchases(2) .......................124 	149 	108 	231 	612 	190 	195 	319 	194 	898 
15 	Net ............................ 	- 15 +20 +24 -40 -11 +48-139-144 -12 +31 	101 

Other financial corporations: 
16 	Sales ................ ............. 	1,063 	1,048 	1,216 1,696 5,023 1,986 2.916 2.603 2.460 9,965 
17 	Purchases(2) ......... .............. 	1,127 1,033 1.185 1,543 4,888 1,515 2,912 2,674 2,434 9,535 
18 	Net ............................- 64 + 15 + 31 + 153 + 135 + 471 	+ 4 - 71 	+ 26 + 430 	1,224 

Total, other short-term paper: 
19 	Sales ...............................1,231 	1.298 	1.437 	2,155 6,121 	2,400 3,385 2,882 2,698 11.365 
20 	Purchases(2) ........................1,340 1,240 1,358 2,033 5,971 	1,842 3,263 3,044 2.754 10.903 
21 	Net .............................. -109 + 58 + 79 + 122 + 150 + 558 + 122 - 162 - 56 + 462 	1,433 

Total: 
22 	Sales ...............................4,599 4,799 5.085 6,099 20,582 5,932 7,332 6,411 	5,645 25,320 
23 	Purchases(2) ........................4,723 4,752 5.137 5,967 20,579 5,084 7,109 6.815 5,764 24,772 
24 	Net ..........................- 124 + 47 - 52 + 132 	+ 3 + 848 + 223 - 404 - 119 + 548 	3,319 

til M more comprenensuve presentation ano anaiysus on tanaoa S capital movemenis in ootn iong ana snort-term Tortes Will Do noune in inn puDiwittion 
- Quarterly Estimates of the Canadian Balance of International Payments - (Catalogue 67-001 

(2) Including maturities. 
(3) Including bankers acceptances. 
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TABLEAU 9. Operations sur certains effets du commerce du marché monétaire a court terme au Canada(1) 

Residents of the United States 

Residents des Etats-Unis 

Transactions - Operations 

Detail 

	

1978 	 1979 

	

Year 	 Year 
II 	Ill 	IV 	- 	I 	II 	Ill 	IV 	- 

	

Année 	 Annèe 

millions de dollars 

Bons du trésor du Gouvernement du Canada: 

	

821 	882 	1,034 	843 	3,580 	842 	1,219 	1,127 	421 	3,609 	Ventes ........................................1 

	

822 	884 	999 	878 	3,583 	743 	1,055 	1,171 	667 	3,636 	Achats(2) ......................................2 

	

-1 	-2 +35 -35 	-3 +99+164 -44-246 -27 	Net .........................................3 

Effets de commerce canadiens(3): 

	

269 	231 	229 	273 	1,002 	329 	498 	392 	482 	1,701 	Ventes ........................................4 

	

415 	283 	203 	334 	1,235 	244 	486 	394 	417 	1.541 	Achats(2) ......................................5 
- 146 - 52 + 26 - 61 - 233 + 85 + 12 	- 2 + 65 + 160 	Net .........................................6 

Effets des sociétés de financement: 

	

1 575 1,712 1,795 2,039 7,121 	1.407 1,543 1,118 1,562 5,630 	Verites 	 7 

	

1 478 1 63? 1 98' 	1906 7001 	1419 1 498 1,380 1 190 5487 	Achat(2( 	 8 

	

9/ 	50 	190t133'120 	12 	 262f372+143 	Net 	 9 

Autres etlets de commerce canadiens 
Administration provinciales et municipales, 

garanties et non garanties: 

	

39 	57 	72 	264 	432 	172 	131 	103 	56 	462 	Ventes ......................................10 

	

71 	38 	45 	244 	398 	133 	155 	47 	125 	460 	Achats(2) ....................................11 

	

- 32 + 19 + 27 + 20 + 34 + 39 - 24 + 56 - 69 	+ 2 	Net .......................................12 

Banques: 

	

104 	133 	100 	165 	502 	140 	246 	129 	149 	664 	Ventes ......................................13 

	

120 	112 	82 	200 	514 	130 	106 	270 	145 	651 	Achats(2) ....................................14 

	

- 16 	+ 21 	+ 18 - 35 - 12 + 10 + 140 - 141 	+ 4 + 13 	Net .......................................15 

Autres sociétès de tinancement: 

	

970 	951 	1,084 	1,600 	4,605 	1,651 	2,633 	2,354 	2,279 	8,917 	Ventes ......................................16 

	

1,062 	913 	1,057 	1,444 	4,476 	1,302 2,551 	2,508 	2.185 	8,546 	Achats(2) ....................................17 

	

- 92 + 38 + 27 + 156 + 129 + 349 + 82 - 154 + 94 + 371 	Net .......................................18 

Total, autres effets a court-terme: 

	

1,113 	1,141 	1,256 	2.029 	5,539 	1,963 3,010 2,586 	2,484 10,043 	Ventes ........................................19 

	

1.253 	1.063 	1,184 	1,888 5,388 	1,565 2,812 2,825 2.455 9,657 	Achats(2) ......................................20 

	

- 140 + 78 + 72 + 141 + 151 + 398 + 198 - 239 + 29 + 386 	Net .........................................21 

Total: 

	

3,778 3,966 4,314 5,184 17,242 4,541 	6,270 5,223 4,949 20,983 	Ventes ........................................22 

	

3,968 3,862 4,371 	5,006 17,207 3,971 	5,851 	5,770 4,729 20,321 	Achats(2) ......................................23 

	

- 190 + 104 - 57 + 178 + 35 + 570 + 419 - 547 + 220 + 662 	Net ....................................24 

I 1) On trouvera une presentation et une analyse plus complete des mouvements cie capitaux a long terme et a court terme clu uanaaa cians ia publication 
- Estimations trimestrielles de Ia balance canadienne des palements internationaux (Catalogue 67-001). 

(2) V compris arnortissement. 
(3) V compris les acceptations bancaires. 
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TABLE 10. Selected Capita' Market Statistics 

Stock prices Selected capital market yields 

Cows des actions Certains rendements du marché des capita' . 

United States Long-term 
Canada - - 

Etats-Unis Long terme 
Toronto Standard 
Stock and 

Lxchange Poors Canadian Government United States 
Period 	 Composite Composite industrials of Canada government 

300 500 average average average 
1975=1000 1941-43=10 (1) (2) (3) 

Indice Indice Moyenne Moyenne Moyenne 
composite composite des du du 

300 500 valeurs gouvernement gouvernement 
de Ia de industrielles du des 

Bourse Standard canadiennes Canada Etats-Unis 
de Toronto and Poor's (1) (2) (3) 

No. 	 1975=1.000 1941-43=10 

1 1977 	- 	January 	....................... 	....... 996.60 103.81 9.76 8.52 6.68 
2 February 	............................. 1,008.92 100.96 9.83 8.62 7.15 
3 March ................................ 1,022.11 100.57 9.88 8.83 7.20 
4 April 	................................. 994.79 99.05 9.82 8.85 7.14 
5 May 	................................. 981.19 98.76 9.71 8.77 7.17 
6 June 	................................. 1,031.24 99.29 9.63 8.72 6.99 

7 July 	................................. 1,033.53 100.19 9.67 8.70 6.97 
8 August 	............................... 1,003.30 97.75 9.62 8.57 7.00 
9 September 	............................ 1,000.07 96.23 9.55 8.61 6.94 

'0 October 	.............................. 970.53 93.78 9.63 8.70 7.08 
'l November 	............................ 1,017.48 94.28 9.69 8.74 7.14 
2 December 	............................ 1,059.59 93.82 9.71 8.77 723 

13 1978 	- 	January 	.............................. 998.44 90.28 9.92 9.06 750 
14 February 	............................. 1,005.68 88.98 9.94 9.15 7.60 
5 March ................................ 1,063.26 88.82 9.95 9.17 763 

16 April 	................................. 1,081.50 92.71 9.96 9.22 7.74 
17 May 	................................. 1,128.76 97.41 9.95 9.23 7.87 
18 June 	................................. 1,126.16 97.66 9.95 9.23 7.94 

19 Juty 	................................. 1,193.79 97.19 9.87 9.17 8.09 
20 August 	............................... 1,232.21 103.92 9.89 9.16 7.87 
21 September 	............................ 1,284.66 103.86 9.93 9.15 7.82 
22 October 	.............................. 1215.84 100.58 10.26 9.48 8.07 
23 November 	............................ 1,269.80 94.71 10.25 9.54 8.16 
24 December 	............................ 1,309.99 96.10 10.34 9.68 8.36 

75 1979 	- January 	.............................. 1,355.43 99.70 10.45 9.82 8.43 
:6 February 	............................. 1,385.36 98.23 10.52 9.97 8.43 
:7 March ................................ 1,466.37 100.11 10.46 9.91 8.45 

1 8 April 	................................. 1,484.31 102.10 10.30 9.66 8.44 
:9 May 	................................. 1,519.67 99.73 10.29 9.68 8.55 
30 June 	................................. 1,618.41 101.73 10.34 9.73 8.32 

31 July 	................................. 1,558.10 102.71 10.52 9.84 8.35 
32 August 	............................... 1,695.30 107.36 10.85 10.15 8.42 
33 September 	............................ 1,751.89 108.60 11.09 10.38 8.68 
34 October 	.............................. 1,579.27 104.47 11.97 11.16 9.44 
35 November 	............................ 1,699.62 103.66 11.72 10.94 9.80 
36 December 	............................ 1,813.17 107.78 12.07 11.32 9.59 

(1) Last business day. Average term to maturity about 20 years. McLeod, Young, Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
31 Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
SI Average of rates at Thursday tender following the last Wednesday. 
7) Average of rates at Monday tender nearest last Wednesdai. Adjusted to 365-day true yield basis from 360-day discount basis 

(8) Expressed as annual yield. Last Wednesday. 
Source: Bank of Canada except as indicated 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market yields 
- Forward 

Certains rendements du marché des capitaux premium( +) 
Short-term or 

- discount(-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper 	 Treasury bills 90-days 
90-days 90-days 	 90-days (8) 	 Période 

Effets des Effets 	 Bons du trésor Déport( +) 
sociétès de de commerce 	a 90 jours ou 
financement a 90 jours 	 Eurodollars Report(-) 
a 90 jours  (4) a terme du 
Canadian United States 	Canadian 	United States dollar 

(4) (5) 	 (6) 	 (7) Etats-Unis 
- - 	 - 	 . - à90jours 

Canada Etats-Unis 	Canada 	Etats-Unis au Canada 
(4) (5) 	 (6) 	(7) (8) 	 No 

8.16 4.87 8.04 4.82 5.13 3.03 1977 	- 	Janvier 	...................... 1 
7.77 4.87 7.65 4.79 5.13 2.62 Février 	...................... 2 
7.77 4.87 7.54 4.73 5.38 2.54 Mars 	........................ 3 
7.64 4.87 7.58 4.63 5.25 2.52 Avril ......................... 4 
7.12 5.65 7.05 5.28 5.94 1.16 Mai 	......................... 5 
6.99 5.52 7.07 5.10 5.75 1.38 Juin 	......................... 6 

7.25 5.52 7.14 5.30 5.75 1.41 Juillet 	....................... 7 
7.51 6.05 7.14 5.73 6.38 1.28 AoUt 	........................ 8 
7.25 6.44 7.10 6.16 7.00 0.34 Septembre 	................... 9 
7.51 6.75 7.24 6.39 6.94 0.51 Octobre ...................... 10 
751 6.74 7.26 6.24 7.00 0.44 Novembre .................... 11 
7 23 6.85 7.17 6.34 7.38 - 0.15 Décernbre .................... 12 

123 6.98 7.13 6.63 7.25 - 0.15 1978 	- 	Janvier 	.......... ............ 13 
/ 28 7.01 7.30 6.66 7.38 0.07 Février 	...................... 14 
11 85  6.97 7.73 6.50 7.50 0.47 Mars 	........................ 15 

32 7.08 8.19 6.49 7.44 0.61 Avril ......................... 16 
837 7.49 8.20 6.87 7.94 0.22 Mai 	......................... 17 
8.32 8.03 8.26 7.19 8.69 - 0.50 Juin 	......................... 18 

8.63 8.14 8.66 7.16 8.50 0.07 Juillet 	....................... 19 
9.10 8.25 8.80 7.56 8.81 0.32 AoUt 	........................ 20 
9.41 8.87 9.17 8.39 9.81 0.00 Septembre 	................... 21 

10.04 9.37 9.85 8.17 10.44 - 0.41 Octobre ...................... 22 
10.67 10.64 10.36 9.51 11.63 - 0.97 Novembre .................... 23 
10.78 10.99 10.46 9.70 12.06 - 1.16 Décembre .................... 24 

11.10 10.40 10.85 9.68 10.44 0.57 1979 	- Janvier 	...................... 25 
10.99 10.37 10.82 9.82 10.69 0.00 Fèvrier 	...................... 26 
11.31 10.16 10.92 9.87 10.75 0.42 Mars 	........................ 27 
11.20 9.99 10.82 9.49 10.63 0.60 Avril ......................... 28 
11,15 10.33 10.84 9.90 10.50 0.42 Mai 	......................... 29 
11.15 10.05 10.78 9.13 10.75 0.21 Juin ......................... 30 

11.55 10.40 11.24 9.85 10.94 0.31 Juillet 	....................... 31 
11.85 11.36 11.45 10.06 12.38 - 0.35 AoOt 	........................ 32 
12.00 12.18 11.64 10.39 12.63 - 0.69 Septembre 	................... 33 
14.65 14.91 13.61 13.56 15.44 - 1.50 Octobre ...................... 34 
13.70 13.10 13.62 11.49 13.63 - 0.38 Novembre -------------------- 35 
14.20 13.97 13.66 12.63 15.00 - 0.62 Décembre -------------------- 36 

(1) Dernier jour ouvrable du mois. Echéance moyenne de 20 ans environ. McLeod, Young, Weir and Company Limited. 
(2) Prix de clOture du rnarché pour le dernier mercredi du mois des emissions directes venant a èchéance ou remboursables dans 10 ans ou plus. 
(3) Moyenne quotidienne do Ia semaine precedente des emissions venant a échéance ou remboursables dans 10 ans ou plus. United States Federal 

Reserve Bulletin. 
(4) Dernier mercredi du mois. 
(5) Dernier mercredi du mois. Ajustement sur Ia base dun rendement reel de 365 jours a partir dun escompte de 360 jours. 
(6) Moyenne des off res le jeudi suivant le dernier mercredi du mois. 
(7) Moyenne des offres le lundi suivant immédiatement le dernier mercredi du mois. Ajustement sur Ia base dun rendement reel de 365 jours a partir 

dun escompte do 360 jours. 
(8) Rendement annuel. Dernier mercredi du mois. 
Source: Banque du Canada, sauf indication contraire. 
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TABLE 11. Transactions in Outstanding Government of Canad 
(Direct and Guaranteed) with Non-residi 

All i;dmts ii 	Li 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No.  
millions of dollars 

1 1977 443.7 273.2 + 170.5 93.2 47.9 + 45.3 

2 1978 525.5 445.6 + 79.9 140.0 80.0 + 60.0 

3 1979 

- 	Year 	................................ 

994.0 450.6 + 543.4 172.9 154.0 + 18.9 

4 1978 

- 	Year 	................................ 

45.4 190.8 - 145.4 4.9 5.2 - 0.2 
5 34.4 18.0 + 16.4 15.5 - + 15.5 
6 

	

- January 	............................. 

	

February 	............................ 
77.7 39.2 + 38.6 10.5 2.8 + 7.7 

7 157.6 244.9 - 87.3 31.0 8.0 -1 

8 51.2 14.4 + 36.8 11.3 1.2 H 	.1 
9 

April 	............................... 
38.2 32.2 + 6.0 19.0 19.3 

10 
May 	................................. 

48.9 14.3 + 34.6 13.6 2.2 + 11.. 
11 

June 	................................ 
2nd quarter ....................... 138.3 60.9 + 77.4 43.9 22.6 + 21. 

12 11.6 10.4 + 1.2 2.2 4.5 - 2.3 
13 33.0 19.3 + 13.6 10.4 4.8 + 5.6 
14 36.4 32.5 + 3.9 15.7 16.2 - 0.5 
15 80.9 62.2 + 18.7 28.3 25.5 + 2.8 

16 

August 	.............................. 
September 	........................... 

3rd quarter ....................... 

27.7 26.1 + 1.7 2.9 3.2 - 0.2 
17 48.9 11.2 + 37.7 19.2 2.1 + 17.1 
18 71.8 40.3 + 31.5 14.5 18.6 - 4.1 
19 

- Year 	................................ 

148.6 77.6 + 71.1 36.8 23.9 + 12.9 

20 1979 

March 	............................... 
1st quarter 	....................... 

48.1 7.3 + 40.8 13.0 2.4 + 10.6 
21 59.7 41.9 + 17.8 5.2 32.6 - 27.4 
22 69.2 33.9 + 35.3 18.3 8.3 + 10.0 
23 176.9 83.2 + 93.7 36.5 43.4 - 6.9 

24 

July 	................................ 

163.9 64.6 + 99.3 16.3 41.1 - 24.7 
25 May 	................................. 117.6 57.3 + 60.4 6.3 25.3 - 19.0 
26 

October 	............................. 
November 	............................ 

79.1 27.0 + 52.1 10.2 4.5 + 5.7 
27 

December 	............................ 
4th quarter ....................... 

360.7 148.9 + 211.8 32.9 70.9 - 38.1 

28 

- January .............................
February ............................
March ............................... 

75.0 22.6 + 52.4 22.9 5.0 + 17.9 
29 

1st quarter ....................... 

72.2 42.9 + 29.4 14.8 7.8 + 6.9 
30 

April 	............................... 

116.3 22.6 + 93.7 33.6 6.4 + 27.2 
31 

June 	................................ 
2nd quarter ....................... 

July 	................................ 
August 	.............................. 
September 	........................... 

264.2 88.8 + 175.4 71.3 19.2 + 52.1 

32 

3rd quarter 	....................... 

78.9 29.9 + 48.9 13.0 4.6 + h. 
33 55.2 51.7 + 3.6 9.4 11.4 - 2. 
34 

October 	............................. 

58.1 48.1 + 10.0 9.9 4.6 + J. 
35 

November 	............................ 
December 	............................ 

4th quarter 	....................... 192.2 129.7 + 62.5 32.3 20.5 + 11.H 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 	As figures are 
rounded, totals may not equal sum of component parts. 



20.3 
7.4 

30.9 
58.5 

2.9 
2.1 
5.0 

10.0 

10.1 
3.9 
2.2 

16.2 

+ 	8.9 
+ 	8.3 
+ 	6.6 
+ 26.9 

+ 	2.3 
+ 	5.7 
+ 16.2 
+ 24.2 

+ 	1.1 
+ 	4.9 
+ 	4.6 
+ 10.5 

+ 13.5 
+ 3.0 
+ 19.7 
+ 36.1 

6.8 
4.4 

11.2 
22.4 

- 7.3 
- 1.8 
+ 2.8 
- 6.2 

1.6 
20.3 
21.4 
43.3 

5.9 
0.8 
8.3 

15.0 

- 7.2 
+ 0.7 
+ 51.7 
+ 45.2 

29.2 
5.2 
3.2 

34.5 

9.2 
7.8 
9.5 

26.5 

1.5 
3.0 

53.6 
58.0 

8.7 
2.3 
1.9 

12.8 

3.5 
4.2 
2.3 

10.0 

0.9 
2.5 
3.8 
7.2 

147.7 
10.6 
31.2 

189.5 

0.5 
0.9 
0.4 
1.8 

38.1 
13.5 

4.8 

21.0 
3.5 
8.3 

32.7 

3.3 
2.7 
1.5 
7.4 

+ 17.4 
- 0.7 
+ 5.9 
+ 22.7 

7.4 
2.2 
1.4 

10.9 
.7 

7 

1.7 
4.5 
2.3 
8.5 

+ 1.6 
- 1.8 
- 0.8 
- 1.1 

0.9 
6.2 
1.0 
8.1 

0.1 
1.2 
0.4 
1.6 

5.2 
13.7 
18.2 
37.1 

4.0 
8.8 

13.7 
26.6 

- 146.8 1978 
- 8. ]. 5 
- 27.4 Mars 	................... 6 
- 182.4 

- 	Janvier 	.................4 
Février 	.................. 

1er 	trimestre 	.......... 7 

. 0 

+ 6.9 
+ 1.3 
+ 1.0 Juin 	................... 
+ 9.2 

Avril 	...................8 

11 

+ 0.8 12 
+ 5.0 

Juillet 	................. 
Aoit 	.................... 13 

+ 0.6 

Mal 	.....................9 

Septembre 	............... 14 
+ 6.5 

2e 	trimestre 	.......... 

15 

. 

- 4.3 

3e 	trimestre 	.......... 

16 
+ 19.4 17 
+ 13.1 

Octobre 	................. 
Novembre 	................ 

18 
+ 28.3 

Décembre 	................ 
4e 	trimestre 	.......... 19 

1.3 
2.7 
8.8 

12.8 

7.6 
1.1 

11.8 
20.4 

4.1 
14.8 
1.0 

19.8 

2.9 
3.1 
1.7 
7.8 

+ 3.7 
+ 2.4 
- 3.1 
+ 3.1 

+ 17.3 
+ 8.4 
- 6.6 
+ 19.1 

- 2.6 
- 11.9 
+ 2.5 
- 12.0 

+ 2.5 
+ 2.3 
+ 2.8 
+ 7.6 

9.4 
35.5 
17.0 
61.9 

93.3 
50.8 
43.1 

187.1 

39.3 
23.4 
35.1 
97.8 

21.9 
20.0 
21.2 
63.1 

eomprendre lee montant 5 Se rap 
die, lee to taux peuven t ne p55 

dos non-rsidents sur des obligations et des obligations non garanties 
irectes et garanties) du gouvernement du Canada 

	

U idit.- ol ti 	 Residents of 	 All other 

	

United Kingdom 	 Continental Europe 	 non-residents 

	

Residents du 	 Residents d'Europe 	 bus autres 
Royaume-Uni 	 continentale 	 non-residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 
nettes(+) 	 nettes(+) 	 nettes(+) 

millions de dollars 

	

164.7 	137.8 	+ 26.9 

	

207.7 	110.0 	+ 97.7 

	

332.4 	146.1 	+ 186.3 

68.5 34.7 + 33.8 

108.1 47.6 + 60.6 

78.6 60.8 + 17.8 

117.2 52.8 

69.5 208.0 

409.9 89.6 

+ 64.4 jAnn6e, 1977 ................... I 1 

- 138.5 Iknnée, 1918 .................... 2 

+ 320.3 IAnnée, 1979 ................... I 3 

	

20.7 
	

3.4 
	

+ 17.3 

	

13.8 
	

3.9 
	

+ 	9.9 

	

28.1 
	

15.2 
	

+ 13.0 

	

62.6 
	

22.4 
	

+ 40.2 

	

29.5 
	

5.5 
	

+ 24.0 

	

51.1 
	

24.7 
	

+ 26.3 

	

20.6 
	

7.2 
	

+ 13.4 

	

101.2 
	

37.5 
	

+ 63.7 

	

11.3 
	

10.5 
	

+ 	0.8 

	

31.2 
	

18.1 
	

+ 13.1 

	

44.1 
	

12.4 
	

+ 31.8 

	

87.2 
	

41.7 
	

+ 45.6 

16.1 
	

+ 22.5 
15.7 
	

+ 	4.7 

	

.5 
	

12.8 
	

+ 	9.6 

	

.4 
	

44.6 
	

+ 36.8 

Nota: Lee totaux trimestriels 
donnC. Lee chiffres eta 

5.0 
5.1 
5.8 

15.9 

24.8 
9.5 
5.2 

39.5 

1.5 
2.9 
3.4 
7.8 

5.4 
5.5 
4.6 

15.4 

peuvent 
at arron 

0.2 
2.7 
1.7 
4.6 

10.5 
6.1 
3.5 

20.1 

3.0 
2.2 
2.9 
8.1 

6.4 
21.5 
29.0 
56.8 

portant a d 
Ctre égawc 

+ 9.2 1979 20 
+ 32.8 21 
+ 15.3 22 
+ 574 23 

+ 82.8 24 
+ 44.6 25 
+ 39.6 26 
+ 167.0 

Avril 	................... 

27 

+ 36.3 

- Janvier 	................. 
FCvrier 	................. 
Mars 	.................... 

1er 	trimestre 	......... 

28 
+ 21.2 29 
+ 32.3 

Mal 	..................... 

Septembre 	.............. 30 
+ 89.6 

	

Juin 	.................... 

	

2e 	trimestre 	.......... 

	

Aoat 	.................... 

31 

+ 15.5 

Juillet 	................. 

3e 	trimestre 	.......... 

32 
- 1.5 33 
- 7.8 

Octobre 	................. 
Novembre 	................ 
Décembre 	................ 34 

+ 6.3 4e 	trimestre 	.......... 35 

s operations qui ne soot pas propres a Un mois 
a 1a sonune des éléments. 



	

All 	 ResidnLs of 
non-residents 	 United Stat 

	

Tous 	 Rdsidents dEs 
non-r8sidents 	 tats-Unis 

Period 

	

Sales 	Purchases 	Net 	Sales 	Purchases 

	

to 	from 	sales(+) 	to 	from 	salcs 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	VenLes 
nettes(+) 	 nettes(-* 

No.       
millions of dollars 

1 1977-  1,034.5 791.5 + 243.0 296.9 249.2 '- 47.8 

2 1978 860.2 825.0 + 35.3 274.5 188.9 + 85.6 

3 1979 1,398.4 934.9 + 463.5 306.1 287.4 + 18.7 

4 1978 71.3 219.9 - 148.6 15.6 16.9 - 1.3 
5 

	

- January 	............................. 

	

February 	............................ 58.0 55.3 + 2.7 23.8 7.0 + 16.8 
6 118.7 89.6 + 29.2 29.7 19.2 + 10.8 
7 248.0 361.7 -113.7 69.1 43.0 -I 26.1 

8 82.6 38.9 + 43.6 27.3 9.8 + 7. 
9 58.7 51.9 + 6.8 25.9 26.1 - I).. 

10 June 	................................ 97.8 46.4 + 51.4 24.1 15.2 + 8.6 
11 

Year 	................................ 

242.1 137.3 + 104.8 80.4 51.2 + 29.2 

12 30.3 27.3 + 3.0 7.5 12.3 - 4.8 
13 49.2 44.7 + 4.5 16.3 16.9 - 0.6 
14 

- Year 	................................ 

- Year 	................................ 

63.8 71.9 - 8.1 31.0 21.2 + 9.8 
15 143.5 147.0 - 3.5 54.7 52.8 + 1.9 

16 

March 	............................... 
1st quarter 	....................... 

53.4 67.6 - 14.2 15.0 9.5 + 5.6 
17 

July 	................................ 

75.9 40.4 + 35.5 33.1 9.3 + 23.8 
18 96.7 71.0 + 25.7 21.9 23.0 - 1.1 
19 

April 	............................... 
May 	................................. 

2nd quarter 	....................... 

226.6 179.0 + 47.7 70.2 41.8 + 28.4 

20 1979 

August 	.............................. 
September 	........................... 

3rd quarter 	....................... 

December 	............................ 

70.9 41.8 + 29.0 24.9 22.5 + 2.4 
21 85.6 88.1 - 2.5 12.0 52.1 - 40.1 
22 122.6 68.8 + 53.9 26.4 18.4 + 8.0 
23 

October 	............................. 
November 	............................ 

4th quarter 	....................... 

279.1 199.2 + 79.9 63.2 93.3 - 30.1 

24 

1st quarter 	....................... 

209.5 92.5 + 117.0 28.3 45.9 - 17.6 
25 

- January 	............................. 

April 	............................... 
May 	................................. 162.0 98.8 + 63.2 15.6 32.4 16.8 

26 

February 	............................ 
March 	............................... 

120.3 67.6 + 52.7 25.1 19.4 + 5.7 
27 491.8 258.9 + 233.0 69.0 97.7 - 28.8 

28 

June 	................................ 
2nd quarter 	....................... 

95.8 57.6 + 38.2 27.6 10.0 + 17.6 
29 88.5 75.4 + 13.1 22.8 17.9 + 4.8 
30 146.3 75.8 + 70.4 49.4 16.1 + 33.3 
31 3rd quarter 	....................... 331.3 209.6 + 121.7 99.8 44.0 + 55.8 

32 

July 	................................ 
August 	.............................. 
September 	........................... 

122.0 82.7 + 39.3 28.0 12.4 + 15.6 
33 91.8 107.7 - 15.9 22.3 29.4 - 7.1 
34 

October 	............................. 

82.5 76.9 + 5.5 23.8 10.6 + 13,2 
35 

November 	............................ 
December 	............................ 

4th quarter 	....................... 296.2 267.3 + 28.9 74.1 52.4 + 21.7 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. As figures are 
rounded, totals may not equal sum of component parts. 

I 

I 
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IABLEALJ 12. Operations avec des non-residents sur des obligations et des obligations 
non garanties canadiennes en circulation 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Roysume-Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventea Achats Ventes 
nettes(+) nettes(+) nettes(+) 

N 
millions de dollars 

331.6 289.9 + 41.6 196.7 130.2 + 66.5 209.3 122.2 + 87.1 1 

303.6 273.1 + 30.4 172.7 122.8 + 49.9 109.5 240.2 - 130.6 2 

487.8 390.1 + 97.7 133.1 129.2 + 4.0 471.5 128.3 + 343.1 3 

44,3 37.3 + 7.0 8.3 15.8 - 7.4 3.0 150.0 - 146.9 

Annëe, 	1977 	...................... 

1978 - Janvier 4 
22.2 29.1 - 6.9 7.4 7.5 - 4.5 11.7 - 7.2 5 
71.7 27.5 - 5.8 60.1 7.4 + 52.7 7.2 35.5 - 28.3 6 

90.8 - 2.6 75.9 30.6 + 45.2 14.8 197.2 - 182.4 7 

.1 18.0 + 0.1 25.4 7.6 + 17.8 11.8 3.6 + 8.3 

Année, 	1978 	...................... 

Février 	................... 
Mars 	...................... 

8 
14.7 + 2.7 9.7 9.0 + 0.7 5.6 2.1 + 3.5 

Année, 	1979 	...................... 

	

ler 	trimestre 	........... 

9 
18.2 + 30.4 20.9 11.2 + 9.7 4.2 1.7 + 2.5 10 
50.9 + 33.2 56.0 27.8 + 28.2 21.6 7.5 + 14.2 

.................. 

2e 	trimestre 	.......... 11 

10.5 7.5 + 3.0 9.5 5.2 + 4.3 2.9 2.4 + 0.5 

Avril 	.................... 

12 
18.0 14.0 + 4.0 5.9 10.1 - 4.2 9.1 3.7 + 5.4 

Mai 	....................... 

Juillet 	................. 
13 

23.2 36.1 - 12.9 4.6 9.9 - 5.3 4.9 4.7 + 0.3 

Juin 	..................... 

14 
51.9 58.2 - 6.3 20.0 1 	25.1 - 5.2 16.9 10.8 + 6.1 

AoGt 	.................... 

15 

23.4 26.8 3.5 6.2 22.6 - 16.4 8.8 8.7 + 0.1 

Septembre 	............... 
3e 	trimestre 	.......... 

12.9 15.2 - 2.3 6.5 10.4 - 3.9 23.3 5.5 + 17.8 
Octobre 	.................16 

42.6 31.2 + 11.4 8.1 6.2 + 1.9 24.0 10.5 + 13.5 
Novembre 	................17 

18 
79.5 73.3 + 6.2 20.8 39.2 - 18.4 56.1 24.6 + 31.5 4e 	trimestre 	..........19 

25.9 9.6 + 16.3 8.0 6.5 + 1.5 12.0 3.2 + 8.8 

	

Décembre 	................. 

1979 - Janvier 	................ 20 
25.1 22.7 + 2.4 9.2 6.2 + 3.0 39.4 7.2 + 32.2 21 
56.2 30.0 + 26.3 13.4 13.6 - 0.1 26.6 6.9 + 19.7 

107.3 62.3 + 44.9 30.6 26.3 + 4.3 78.0 17.3 + 60.7 

Février 	.................. 
Mars 	....................22 

1e' 	trimestre 	.........23 

.. 

52,2 19.6 + 32.6 31.4 13.4 + 18.0 97.6 13.5 + 84.1 Avril 	................... 24 
70.7 43.1 + 27.6 19.4 11.5 + 7.9 56.3 11.8 + 44.3 25 
37.1 28.3 + 8.8 8.9 14.4 - 5.4 49.2 5.5 + 43.7 26 

160.0 91.0 + 69.0 59.8 39.3 + 20.5 203.1 30.8 + 172.3 27 

20.1 29.2 - 9.1 3.5 10.4 - 6.9 44.6 8.1 + 36.5 

Mai 	..................... 

28 
35.2 36.4 - 1.2 5.4 17.4 - 12.0 25.1 3.7 + 21.4 29 
53.6 42.7 + 10.9 6.2 12.3 - 6.2 37.1 4.7 + 32.4 30 

109.6 109.0 + 0.6 15.0 40.1 - 25.0 106.8 16.5 + 90.3 

Juin 	.................... 
2e 	trimestre 	.......... 

Juillet 	................. 
Aot 	.................... 
Septembre 	............... 

3e 	trimestre 	.......... 31 

51.8 + 2.1 12.4 9.8 + 2.6 27.7 8.8 + 19.0 32 
46.6 - 19.5 8.5 8.2 + 0.3 33.8 23.4 + 10.4 33 
29.3 + 0.5 6.8 5.5 + 1.3 22.1 31.6 - 9.5 

Octobre 	................. 

34 
10.9 127.7 - 16.8 27.7 23.5 + 4.2 83.6 63.8 + 19.8 

Novembre 	................ 
Décembre 	................ 

4e 	trimestre 	.......... 35 

La: Les totaux trimestriels peuvent comprendre des montants se rapportant 	des operations qul me sont pas propres 5 un 
mois donné. 	Lea chiffres étant arrondis, lea totaux peuvent me pas étre égaux a Is somme des éléments. 
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TABLE 13. Transactions in Outstanding Canadian Stocks with Non-resideni 

All 	 Residents of the 
non-residents 	 United States 

Tous 	 Residents des 
non-residents 	 Etats-Unis 

Period 

	

Sales 	Purchases 	Net 	Sales 	Purchases 	Net 

	

to 	from 	sales(+) 	to 	from 	sales(±) 

	

Ventes 	Achats 	Ventes 	Ventes 	Achats 	Ventes 
nettes(+) 	 nettes(+) 

millions of dollars 

1 
	

1977 - Year ................................ 1,239.5 I 	1,33.0 I 	91.5 	781.8 I 	681.2 	+ 100.6 

2 
	

1978 - Year ................................ 1,755.7 
	

2,151.8 	- 396.1 
	

1,134.2 	1,374.3 	- 240.1 

3 
	

1979 - Year ................................ 4,434.2 
	

4,073.9 	+ 360.3 
	

3,111.6 	2,554.9 	+ 556.7 

4 
	

1978 - January .......................... 	103.0 
	

106.9 	- 	3.9 
	

61.9 
	

56.5 
	

+ 	5.4 
5 
	

February ......................... 	 96.6 
	

91.0 
	

+ 	5.6 
	

60.7 
	

46.2 
	

+ 	14.6 
6 
	

March ............................ 	108.7 
	

160.9 	- 52.2 
	

68.2 
	

105.7 	- 	37.5 
7 
	

1st quarter .................... 	309.7 
	

359.6 	- 49.9 
	

192.1 
	

208.9 	- 16.8 

8 
	

April ............................ 	112.9 
	

129.9 	- 	17.0 
	

77.1 
	

73.6 
	

+ 	3. 
9 
	

May .............................. 	147.9 
	

139.1 
	

+ 	8.7 
	

91.8 
	

79.7 
	

+ 	12.0 
10 
	

June ............................. 	 182.2 
	

298.9 	- 116.7 
	

128.7 
	

236.3 	- 107.( 
11 
	

2nd quarter .................... 	444.2 
	

603.2 	- 158.9 
	

298.2 
	

423.9 	- 125. 

12 
	

July ............................. 	 147.3 
	

137.7 
	

+ 	9.6 
	

102.1 
	

83.1 
	

+ 	19.0 
13 
	

August ........................... 	 193.9 
	

179.3 
	

+ 	14.6 
	

127.8 
	

108.1 
	

+ 	19.7 
14 
	

September ........................ 	 195.3 
	

245.8 	- 50.5 
	

123.9 
	

158.8 
	- 34.9 

15 
	

3rd quarter .................... 	536.8 
	

565.5 	- 28.6 
	

354.0 
	

350.5 
	

+ 	3.5 

16 
	

October .......................... 	215.9 
	

201.8 
	

+ 	14.1 
	

141.1 
	

124.7 	+ 	16.4 
17 
	

November ......................... 	 132.8 
	

254.5 	- 121.7 
	

75.1 
	

177.8 
	- 102.7 

18 
	

December ......................... 	 113.7 
	

165.4 	- 51.7 
	

71.1 
	

86.7 	- 	15.6 
19 
	

4thquarter .................... 	464.9 
	

623.6 	- 158.7 
	

289.8 
	

390.9 	- 101.1 

20 
	

1979 - January .......................... 
21 
	

February ......................... 
22 
	

March ............................ 
23 
	

1st quarter .................... 

24 
	

April ............................ 
25 
	

May .............................. 
26 
	

June ............................. 
27 
	

2nd quarter .................... 

28 
	

July ............................. 
29 
	

August ........................... 
30 
	

September ........................ 
31 
	

3rd quarter .................... 

32 
	

October .......................... 
33 
	

November ......................... 
34 
	

December ......................... 
35 
	

4thquarter .................... 

181.5 
217.6 
247.8 
651.2 

224.3 
394.8 
409.0 

1,032.2 

325.0 
417.0 
640.4 

1,399.4 

442.9 
442.3 
452.8 

1,351.3 

210.1 
505.0 
238.3 

1,008.3 

211.8 
491.0 
380.2 

1,087.6 

251.2 
269.6 
423.5 
958.0 

438.6 
270.0 
304.9 

1,019.9  

- 28.6 
- 287.4 
+ 9.5 
- 357.1 

+ 12.5 
- 96.1 
+ 28.8 
- 55.3 

+ 73.8 
+ 147.4 
+ 216.9 
+ 441.4 

+ 4.2 
+ 172.2 
+ 148.0 
+ 331.3 

119.5 
132.9 
165.4 
421.0 

146.5 
311.7 
274.8 
736.1 

219.1 
306.1 
469.4 

1,009.2 

300.3 
314.5 
318.0 
945.2 

- 	1.7 
- 280.6 
+ 31.3 
- 259.1 

+ 10.9 
- 21.3 
+ 49.0 
+ 38.6 

+ 74.0 
+ 154.9 
+ 232.1 
+ 464.3 

+ 	0.: 
+ 153. 
+ 151. 
+ 312. 

121.2 
413.5 
134.1 
680.2 

135.6 
333.0 
225.8 
697.5 

145.0 
151.2 
237.2 
544.9 

300.3 
160.7 
166.3 
632.3 
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ABLEAU 13. Operations avec des non-residents sur des actions canadiennes en circulation 

the 
Unitcd Kingdom 

Residents du 
Royaume-IJni 

Residents of 
Continental Europe 

Residents dEurope 
continentale 

All other 
non-residents 

Tous autres 
non-residents 

PCriode 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions de dollars 

131.0 205.0 - 74.1 210.2 275.8 - 	65.6 116.5 168.9 - 52.4 Année, 	1977 	.................... 1 

212.6 300.3 - 87.8 290.6 336.8 - 	46.3 118.3 140.5 - 22.2 Année, 	1978 	................... .2 

371.6 468.7 - 97.2 732.4 848.4 - 116.0 218.7 201.9 + 16.8 

13.9 19.4 - 	5.5 17.7 21.1 - 	3.4 9.4 9.9 - 	0.5 
15.3 19.7 - 	4.4 15.4 15.0 + 	0.4 5.1 10.2 - 	5.0 
12.0 18.0 - 	6.1 17.6 22.3 - 	4.7 10.9 14.9 - 	4.0 

. 0 

41.2 57.1 -. 15.9 50.8 58.5 - 	7.7 25.5 35.0 - 	9.5 

Ann8e, 	1979 	....................3 

11.3 19.7 - 	8.4 17.3 21.9 - 	4.6 7.3 14.7 - 	7.4 

1978 - Janvier 	.................4 

27.3 - 	6.4 24.0 25.2 - 	1.2 11.2 6.9 + 	4.3 

Févrler 	.................5 
Mars 	....................6 

1 .5 24.1 - 	9.6 29.0 28.2 + 	0.8 10.0 10.3 - 	0.3 

	

ler 	trimestre 	.........7 

Juin 	................... 
6.7 71.4 - 24.7 70.3 75.2 - 	5.0 29.0 32.6 - 	3.6 11 

. 

16.1 22.2 - 	6.0 21.5 25.2 - 	3.7 7.6 7.3 + 	0.3 

2e 	trimestre 	.......... 

12 
20.5 22.7 - 	2.2 32.0 36.1 - 	4.1 13.6 12.4 + 	1.2 

Avril 	...................8 
Hal 	.....................9 

13 
25.3 39.4 - 14.1 34.1 29.4 + 	4.8 11.9 18.2 - 	6.3 14 
62.0 86.2 - 24.3 87.7 90.8 - 	3.1 33.2 38.0 - 	4.8 15 

25.2 27.2 - 	2.0 33.6 36.6 - 	3.0 16.0 13.3 + 	2.7 

Juillet 	................. 

3e 	trimestre 	.......... 

16 
23.0 28.8 - 	5.8 26.4 36.3 - 	9.9 8.3 11.6 - 	3.3 

AoOt 	.................... 
Septembre 	............... 

17 
14.5 29.6 - 15.1 21.8 39.2 - 	17.4 6.3 9.9 - 	3.6 18 
62.7 85.6 - 22.9 81.8 112.3 - 	30.5 30.6 34.9 - 	4.2 

Octobre 	................. 
Novembre 	................ 
Décembre 	................ 

4e 	trimestre 	.......... 19 

19.7 27.5 - 	7.8 31.3 53.4 - 	22.1 11.0 8.1 + 	2.9 20 
28.2 32.0 - 	3.8 49.3 50.1 - 	0.7 7.1 9.4 - 	2.3 21 
25.5 34.6 - 	9.1 44.6 58.8 - 	14.1 12.3 10.9 + 	1.4 22 
73.5 94.9 - 21.5 125.6 204.3 - 	78.6 31.1 29.0 + 	2.1 23 

37.2 24.9 + 12.3 27.7 38.3 - 	10.6 12.9 13.0 - 	0.1 

1979 - Janvier 	................. 
FCvrier 	................. 
Mars 	.................... 

ler 	trimestre 	......... 

24 
22.0 84.8 - 62.8 49.7 51.9 - 	2.2 11.5 21.3 - 	9.8 25 
25.5 42.0 - 16.5 79.6 88.6 - 	9.0 29.1 23.8 + 	5.3 

Avril 	................... 

26 
84.8 151.9 - 67.1 157.4 179.2 - 	21.8 53.9 59.0 - 	5.1 

Hal 	...................... 
Juin 	..................... 

27 

29.9 43.3 - 13.4 58.5 46.1 + 	12.4 17.5 16.7 + 	0.8 28 
23.3 35.7 - 12.4 62.7 67.8 - 	5.1 25.0 14.9 + 10.1 29 
54.5 41.1 + 13.5 93.4 128.2 - 	34.8 23.0 16.9 + 	6.1 30 
108.2 121.0 - 12.8 215.9 242.4 - 	26.5 66.2 49.7 + 16.5 

2e 	trimestre 	........... 

31 

31.6 + 	9.1 83.0 89.2 - 	6.2 18.9 17.6 + 	1.3 

Juillet 	................. 
AoOt 	.................... 
Septembre 	............... 

3e 	trimestre 	.......... 

32 
28.8 + 	6.3 67.5 63.6 + 	3.8 25.2 17.0 + 	8.2 33 
40.0 - 10.8 82.7 69.5 + 	13.2 22.8 29.1 - 	6.2 

Octobre 	................. 
Novembre 	................ 

34 
.2 100.9 + 	4.3 233.4 222.5 + 	10.9 67.4 64.2 + 	3.2 

Décembre 	................ 
4e 	trimestre 	.......... 35 



1977 1,344.6 1,156.6 + 188.0 1,266.4 

1978 

- 	Year 	................................ 

- 	Year 	................................ 2,109.4 2,023.8 + 	85.6 1.983.7 

1979 - 	Year 	................................ 2,919.9 3,210.5 - 290.6 2,739.6 

1 

2 

3 

	

i,100.0 
	

+ 166.4 

	

1,888.2 
	

+ 95.5 

	

3,027.5 	- 287.9 

- 38 - 

TABLE 14. TransactIons in Outstanding United States Stocks with Non-rcsiduts 

All Residents of the 
non-residents United States 

Tous Residents des 
non-r4sidents tats-Unis 

Period 

Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales (-I-) 

Vetes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

millions of dollars 
No. 

123.1 82.7 + 	40.4 119.4 
77.1 + 	21.9 96.2 

1978 	- 	January 	............................. 
February 	............................ 99.0 

110.3 105.8 + 	4.5 106.0 

	

March 	............................... 
1st 	quarter 	....................... 332.6 267.7 + 	64.9 321.8 

April 	.............................. 148.6 158.0 - 	9.4 136.1 
May 	................................ 233.2 242.5 - 	9.4 215.8 

208.8 189.9 + 	18.9 192.7 
630.1 615.1 + 	14.9 584.1 

July 	............................... 125.4 138.9 - 	13.5 115.0 
253.8 267.9 - 	14.1 240.4 
237.7 206.3 + 	31.4 225.9 
635.9 642.0 - 	6.1 600.4 

212.9 177.7 + 	35.2 199.3 
November 	........................... ..164.0 162.6 + 	1.4 151.1 
December 	........................... 113.5 124.5 - 	11.0 106.7 

510.8 
.. 

498.9 + 	11.9 477.5 

1979 	- 	January 	............................ 141.3 211.3 - 	70.1 130.3 
February 	........................... 142.4 

.. 

182.7 - 	40.4 135.7 

	

June 	................................ 

	

4th 	quarter 	....................... . 

175.2 

.. 

182.2 - 	7.0 166.0 

2nd 	quarter 	....................... . 

	

August 	.............................. 

507.6 

.. 

604.4 - 	96.9 476.2 

September 	........................... 

	

3rd 	quarter 	....................... 

1st 	quarter 	....................... . 

	

April 	.............................. 149.8 176.8 - 	27.0 138.7 

October 	............................. 

May 	................................ 194.9 
.. 

198.7 - 	3.8 181.3 
238.7 259.3 - 	20.7 221.3 
610.7 

.. 

670.5 - 	59.8 561.4 

March 	............................... . 

.. 

233.0 - 	15.5 204.1 
328.8 - 	8.9 302.9 

September 	.......................... 347.3 

.. 

427.7 - 	80.4 332.6 

	

June 	................................ 

	

2nd 	quarter 	....................... 

	

July 	................................217.5 

942.5 1,046.6 - 104.1 890.3 

	

August 	..............................319.9 

3rd 	quarter 	....................... 

311.3 

.. 

341.5 - 	30.2 295.3 
251.9 230.8 + 	21.2 233.3 

October 	............................. . 

November 	............................ 
255.4 273.3 - 	17.9 242.7 December 	............................ 

4th 	quarter 	....................... 859.1 889.0 - 	30.0 811.7 

e: Quarterly totals may include amounts related to transactions not allocable to a particular monti 
rounded totals may not equal sum of component parts. 

4 
5 
6 
7 

8 
9 

10 
11 

12 
13 
14 
15 

16 
17 
18 
19 

20 
21 
22 
23 

24 
25 
26 

28 
29 
30 
31 

32 
33 
34 
35 

Not 

	

78.2 
	

+ 41.2 

	

73.0 
	

+ 23.2 

	

98.6 
	

+ 	7.4 

	

251.9 
	

+ 69.8 

	

149.5 	- 13.4 

	

222.4 	- 	6.6 

	

173.3 
	

+ 19.4 

	

569.9 
	

+ 14.2 

	

130.9 	- 15.9 

	

253.3 	- 12.9 

	

190.3 
	

+ 35.6 

	

603.6 	- 	3.2 

	

160.4 
	

+ 38.9 

	

151.6 	- 	0.5 

	

117.0 	- 10.2 

	

462.8 
	

+ 14.7 

	

199.9 
	- 69.5 

	

173.7 	- 38.1 

	

170.9 	- 	4.9 

	

567.6 
	- 91.4 

	

169.0 	- 30.3 

	

182.0 	- 	0.8 

	

249.5 	- 28.2 

	

629.7 	- 68.2 

	

221.5 	- 17.5 

	

312.4 	- 	9.5 

	

406.6 	- 74.0 

	

990.7 	- 100.4 

	

323.0 	- 277 

	

216.5 
	

+ 16.8 

	

256.7 	- 14.0 

	

839.6 	- 27.8 

s are 



1.3 
1.0 
0.6 
1. 0 

3.0 
2.8 
5.3 

11.1 

1.3 
1.3 
1.3 
4.0 

1.6 
2.0 
0.9 
4.6 

1.5 
2.5 
3.4 
7.4 

2.8 
2.7 
3.6 
9.1 

3.2 
2.3 
1.6 
7.1 

- 0.3 
- 1.0 
- 0.3 
- 1.6 

+ 0.5 
+ 1.1 
- 0.4 
+ 1.2 

+ 0.2 
+ 0.1 
* 1.7 
+ 2.0 

- 1.9 
- 1.0 
- 0.3 
- 3.1 

0.9 
0.6 
1.8 
3.4 

3.3 
3.1 
3.6 

10.0 

2.0 
2.8 
1.7 
6.4 

2.8 
0.9 
1.7 
5.4 

1.6 
0.9 
1.9 
4.4 

2.9 
3.6 
4.1 

10.5 

1.4 
3.4 
2.7 
7.5 

2.2 
1.5 
1.9 
5.5 

- 0.6 
- 0.3 
- 0.1 
- 1.0 

+ 0.4 
- 0.4 
- 0.5 
- 0.5 

+ 0.6 
+ 0.6 
- 1.1 
- 1.1 

+ 0.7 
- 0.6 
- 0.2 
- 0.1 

1.6 
1.1 
1.8 
4.4 

7.3 
10.6 
9.5 

27.4 

5.4 
7.8 
4.7 

18.0 

9.4 
10.6 
3.8 

23.9 

1.3 
1.1 
4.4 
6.8 

4.1 
14.0 
9.2 

27.3 

3.7 
8.6 
9.6 

21.8 

11.9 
7.2 
4.1 

23.5 

 

4.9 
2.4 
3.1 

10.4 

3.3 
1.1 
3.6 
8.0 

4.8 
3.9 
5.2 

13.9 

2.1 
3.1 
2.0 
7.3 

2.8 
3.1 
3.0 
8.9 

3.1 
3.7 
4.9 

11.7 

+ 2.8 
- 0.7 
+ 1.1 
+ 3.1 

+ 0.5 
- 2.0 
+ 0.6 
- 0.9 

+ 1.7 
+ 0.2 
+ 0.3 
+ 2.2 

+ 0.6 
+ 1.0 
+ 0.3 
+ 1.9 

2.1 
1.7 
1.4 
9.9 

1.7 
1.8 
5.5 

16.1 

3.9 
3.5 
3.2 

17.6 

1.8 
2.1 
4.6 

13.6 

2.0 
9.6 
3.1 

21.2 

2.2 
5.0 
3.8 

18.0 

+ 0.2 
- 0.4 
- 3.2 
- 3.7 

- 0.2 
- 7.8 
+ 2.3 
- 5.1 

+ 1.7 
- 1.5 
- 0.6 
- 0.4 

4.0 
2.6 
4.6 

11.2 

6.1 
10.7 
8.3 

25.2 

4.8 
9.5 
6.3 

20.6 

7.5 
3.8 
4.6 

16.0 

3.1 
3.9 
3.6 

10.7 

6.2 
7.7 

12.3 
26.2 

10.8 
5.2 
3.8 

19.9 

 

2.9 
3.8 
1.8 
8.5 

4.5 
3.5 
2.3 

10.3 

4.8 
5.2 

11.0 
21.0 

- 0.3 
- 1.7 
- 8.7 
- 10.7 

8.0 
10.3 
8.3 

26.7 

La; Le 3 totaux tr 
do me. Lee c 

iniestriels 
hiffres eta 

,euvent omprendre 
it arron ils lea tot 

lea montant 
3ux peuvent 

se rap ortant 
ne pas tre ëgaux 

s operations qui ne soot pas propres a un mois 
is somme des éiêments. 

l.EAU 14. Operations avec des non-residents sur des actions américaines en circulation 

Residents of the 	 Residents of 	 All other 
United Kingdom 	 Continental Europe 	 non-residents 

Residents do 	 Residents d'Europe 	 Tous autres 
Royaume-Uni 	 continentale 	 non-residents 

P4riode 

	

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales(+) 	to 	from 	sales(+) 	to 	from 	sales(+) 

	

Ventes Achats 	Ventes 	Ventes Achata 	Ventes 	Ventes Achats 	Ventes 
nettes(+) 	 nettes(+) 	 nettes(+) 	

No 
millions de dollars 

19.9 	11.2 	+ 8.7 	12.8 	10.2 	+ 2.5 	45.5 	35.1 	+ 10.4 Année, 1977 ................... 

26.7 	28.2 	- 1.5 	25.2 	28.0 	+ 2.8 	73.7 	79.4 	- 5.7 Année, 1978 .................... 2 

42.7 I 	36.4 I 	+ 6.3 I 	53.9  I 	73.8 I 	- 19.9 I 	83.6  I 	72.7 I 
	

+ 10.9 IAnnee. 1979 ................... I 3 

+ 	0.2 4 
- 5 

- 	2.6 

	

1978 - Janvier 	................. 

	

Février 	................. 
6 

- 	2.4 

	

Mars 	.................... 

	

1er 	trimestre 	......... 7 

+ 	3.1 
- 	3.4 

Avrii 	...................8 

. 0 + 	0.4 Juin 	................... 
+ 	0.1 

Mai 	.....................9 

11 

+ 	1.7 

2e 	trimestre 	.......... 

12 

. 

- 	0.3 
Juillet 	................. 
AoGt 	.................... 13 

- 	4.9 Septembre 	............... 14 
- 	3.9 15 

- 	2.5 

3e 	trimestre 	.......... 

16 
+ 	3.4 17 
- 	0.3 

Octobre 	................. 
Novembre 	................ 
Décembre 	................ 18 

+ 	0.4 4e 	trimestre 	.......... 19 

- 	3.6 20 
- 	1.2 

1979 - 	Janvier 	................. 
21 

- 
Février 	................. 

22 
- 	4.8 

	

Mars 	..... ............... 

	

1er 	trimestre 	......... 23 

+ 	3.0 24 
+ 	6.8 

Avril 	................... 
25 

+ 	4.7 26 
+ 14.5 27 

- 	1.4 28 
+ 	1.8 29 
- 	6.0 

Mai 	..................... 
Juin 	.................... 

30 
- 	5.6 

2e 	triinestre 	.......... 

Juillet 	................. 

31 

- 	2.8 

Aot 	.................... 
Septembre 	............... 

3e 	trimestre 	.......... 

32 
+ 	5.1 33 
+ 	4.5 

Octobre 	................. 
Novembre 	................ 

34 
+ 	6.8 

Décembre 	................ 
4e 	triinestre 	.......... 35 
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No. 

TABLE 15. Transactions in Outstanding Canadian and 
with Non-residents. 1942-1979 by Arej 

All 
non-residents 

Tous 
non-residents 

Period 

	

Sales 	Purchases 	Net 	Sales 

	

to 	from 	aales(+) 	to 

	

Ventes 	Achats 	Ventes 	Ventea 
flettes (+) 

millions of dollars 

Residents ot the 
United States 

Residents des 
Etats-Unis 

Purchases 	Net 
from 	sales(+) 

Achats 	Ventes 
nettes (+) 

167 61 + 106 165 56 + 109 
268 96 + 172 264 83 + 181 
213 116 + 	97 206 93 + 113 
386 195 + 191 380 158 + 222 
416 281 + 135 405 235 + 170 

194 212 - 	18 182 193 - 	11 
218 236 - 	18 208 225 - 	17 
233 225 + 	8 225 206 + 	19 
562 325 + 237 543 289 + 254 
585 575 + 	10 532 542 - 	10 

510 592 - 	82 448 543 - 	95 
501 510 - 	9 385 445 - 	60 
809 739 + 	70 619 613 + 	6 

1,159 1,161 - 	2 943 979 - 	36 
1,319 1,100 + 219 992 948 + 	44 

1,090 974 + 116 735 780 - 	45 
871 770 + 101 643 572 + 	71 

1,134 965 + 169 800 740 + 	60 
944 909 + 	35 655 603 + 	52 

1,710 1,615 + 	95 1,395 1,192 + 203 

1,749 1,869 - 120 1,469 1,456 + 	13 
1,088 1.179 - 	91 755 777 - 	22 
1,306 1,358 - 	52 919 960 - 	41 
1,520 1,792 - 272 1,167 1,390 - 223 
1,659 2,260 - 601 1,348 1,859 - 511 

2,625 3,052 - 427 2,253 2,595 - 342 
3,669 4,045 - 376 3,112 3,477 - 365 
3,126 3,112 + 	14 2,473 2,323 + 150 
2,477 2,570 - 	93 1,936 2,010 - 	74 
3,125 3,104 + 	21 2,473 2,315 + 158 

3,661 3,150 + 511 2,339 2,237 + 102 
3,322 3,208 + 114 2,233 2,150 + 	83 
2,598 2,596 + 	2 1,677 1,658 + 	19 
2,982 2,632 + 350 1,962 1,891 + 	71 
4,123 3,580 + 543 2,442 2,434 4 

4,052 3,731 + 321 2,550 2,267 f 	'H 
5,138 5,455 - 317 3,608 3,701 -- 
9,000 8,453 + 547 6,318 6,018 + 400 

1942 
2 1943 
3 1944 
4 1945 
5 1946 

6 1947 
7 1948 
S 1949 
9 1950 
10 1951 

11 1952 
12 1953 
13 1954 
14 1955 
15 1956 

16 1957 
17 1958 
18 1959 
19 1960 
20 1961 

21 1962 
22 1963 
23 1964 
24 1965 
25 1966 

26 1967 
27 1968 
28 1969 
29 1970 
30 1971 

31 
	

1972 ...................................... 
32 
	

1973 ...................................... 
33 
	

1974 ...................................... 
34 
	

1975 ...................................... 
35 
	

1976 ...................................... 

36 
	

1977 ...................................... 
37 
	

1978 ...................................... 
38 
	

1979 ...................................... 



4 
11 
20 
33 
39 

13 
7 

16 
28 
18 

25 
25 
54 
74 
67 

106 
101 
121 
135 
213 

208 
220 
195 
196 
171 

211 
244 
278 
264 
362 

383 
402 
396 
308 
408 

629 
736 
941 

- 4 
- 11 
- 19 
- 33 
- 35 

- 9 
- 2 
- 12 
- 23 
—9 

+ 30 
+ 23 
+ 17 
+ 87 

+ 89 
+ 9 
+ 13 
- 32 
- 83 

- 67 
- 62 
- 36 
- 54 
- 43 

- 85 
- 36 
+ 28 
- 31 
- 115 

+ 12 
- 38 
- 58 
+ 131 
+ 37 

- 36 
- 90 
- 8 

2 
4 
6 
6 
7 

8 
5 
4 
14 
44 

37 
61 

113 
125 
173 

160 
118 
200 
186 
185 

139 
175 
228 
211 
183 

246 
349 
294 
242 
290 

621 
451 
347 
348 
636 

439 
506 
929 

2 
3 
4 
7 

6 
4 
3 
8 

15 

24 
40 
72 

108 
85 

88 
97 

104 
171 
210 

205 
182 
203 
206 
230 

246 
324 
260 
239 
316 

379 
395 
289 
273 
443 

441 
501 

1,062 

+ 	1 
+ 2 
+ 3 
+ 2 

+ 2 
+ 1 
+ 1 
+ 6 
+ 29 

+ 13 
+ 21 
+ 41 
+ 17 
+ 88 

+ 72 
+ 21 
+ 96 
+ 15 
- 25 

- 66 

+ 25 
+ 5 
- 47 

+ 25 
+ 34 
+ 3 
- 26 

+ 242 
+ 56 
+ 58 
+ 75 
+ 193 

—2 
+ 5 
- 133 

4 

4 
5 
4 
S 
9 

195 
110 
134 
103 
130 

141 
158 
159 
142 
128 

126 
208 
306 
233 
247 

395 
364 
338 
419 

I 
9 33 
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, 4LEAU 15. Op8rations avec des non-r8sidents sur des valeurs mobi1ires canadiennes 
et etranglres en circulation, 1942-1979 par region 

dnt 	t 	Lill Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

millions de dollars 

1942 .......................... 
1943 2 
1944 3 
1945 4 
1946 5 

1947 6 
1948 7 
1949 8 
1950 9 
1951 10 

1952 11 
1953 

............................. 

12 
Included with Continental 1954 

............................. 

13 
Europe. 1955 14 

- 1956 15 
Comprises dana lea 

............................. 

............................. 

operations de l'Europe 

............................. 

............................ 

continentale. 

............................. 

........................... 

1957 16 
1958 17 
1959 

............................. 

............................. 

18 
1960 

............................ 

............................ 
19 

1961 

............................ 

20 

1962 

............................ 

............................ 

............................ 

............................ 

21 
1963 22 
1964 

............................ 

............................ 

23 
1965 24 
1966 

............................ 

25 

1967 

........................... 

........................... 

26 
1968 

........................... 

27 
101 83 + 	18 1969 

........................... 

........................... 

........................... 
28 

66 57 + 	91970 29 
115 111 + 	4 1971 

........................... 

........................... 

........................... 30 

307 152 + 155 1972 31 
274 261 + 	13 1973 32 
236 253 - 	17 1974 

........................... 

........................... 
33 

233 160 + 	73 1975 34 
600 295 + 305 1976 

........................... 

........................... 
35 

470 394 + 	76 1977 

........................... 

36 
378 517 - 139 1978 

........................... 
37 

820 432 + 388 1979 
........................... 
........................... 38 

No 
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TABLE 16. Trcti 	1:1 	iLLindi11g Canid h:i 	ni Vrir - e:1ri t 
with Non-res.Ldents, 1969-1979 by lype of Issue 

Canadian securities 

Valeurs canadiennes 

Common and 
Period 

Bonds and preferred 
debentures stock 

Total - - 

Obligations Actions 
garanties et ordinaires et 
non garanties privilégiées 

-- 	
-- 	millIons of dollars 

1 224 881 

2 222 828 

3 Net 	sales(+) 	..................... + 	55 + 	2 + 	53 

4 

Purchases 	......................... 1,050 
. 

194 519 

5 

1969 	- 	Sales 	............................. 1,105 

1970 	- 	Sales 	............................. 713 

. 185 
233 669 

6 Net 	sales(+) 	..................... - 	 39 - 146 

7 

Purchases 	......................... 898 
. 

217 728 

8 Purchases 	........................ 1. 313 870 

9 

1971 	- 	Sales 	............................. 945 

Net 	sales(+) 	..................... 
.183 

-  238 - 	 96 - 142 

10 1,696 

. 

574 1,122 

11 1,463 281 1,182 

12 Net 	sales(+) 	..................... + 233 + 293 - 	 60 

13 1973 	- 	Sales 	............................ 1,724 326 1,398 

14 Purchases 	........................ 1,719 297 1,422 

15 

1972 	- 	Sales 	............................. . 

Net 	sales(+) 	..................... .+5 + 	29 - 	 24 

16 

Purchases 	......................... . 
. 

391 1,096 

17 Purchases 	........................ 1,558 350 1,208 

18 

1974 	- 	Sales 	............................. 1,487 

Net 	sales(+) 	..................... -  71 

. 

. .

. . 

+ 	41 - 112 

19 

.. 

. 

630 877 

20 
1975 	- 	Sales 	............................. 1,507 

Purchases 	......................... 1,200 328 872 

21 Net 	sales(+) 	...................... + 307 + 302 + 	5 

22 1,142 1,123 

23 Purchases 	........................ 1,785 583 1,202 

24 Net 	sales(+) 	..................... + 480 

..2,275 

+ 559 - 	 79 

25 1,035 1,240 

26 Purchases 	........................ 2,123 792 1,331 

27 Net 	sales(+) 	..................... + 152 + 243 - 	 91 

28 

1976 	- 	Sales 	............................. 2,265 

1978 	- 	Sales 	............................. 2,616 

. 

860 1,756 
29 

1977 	- 	Sales 	............................. . 

825 2,152 
30 Net 	sales(+) 	..................... -  361 

.. 

. 

+ 35 396 

31 

Purchases 	......................... 2,977 
. 

1,398 4,434 
32 

1979 	- 	Sales 	............................. 5,832 
935 4,074 

33 
Purchases 	......................... 5,009 
Net 	sales(+) 	..................... +. 	823 + 463 + 360 



p 
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Iv 	lv. 	iv  - riiLrit 	ir 	vI:tv. 	I 	 vi 	iv 	ii 

trangrcs cn circulation, 1969-1979 par gcnrc d'éniission 

Foreign securities 

Valeurs étrangres 

United States 

ta ta-Un is 

Total Bonds and 
debentures 

- 
Obligations 
garanties et 
non garanties 

Common and 
preferred 

stock 
- 

Actions 
ordinaires et 
privilëgiées 

Other foreign 
securities 

- 
Autres valeurs 
mobilières 
étrangres 

Per iode 

No 
millions de dollars - 

2,292 128 2,114 50 1 
2,180 127 1,991 62 2 
+ 112 + 	1 + 123 - 12 3 

1,764 144 1,560 60 4 
1,672 152 1,461 59 5 

92 - 	8 + 	99 + 	1 

Achats 	...................... 

6 

.180 194 1,869 117 

Achats 	...................... 

1971 	- 	Ventes 	.................... 
1,928 180 1,644 104 8 
• 	252 + 14 + 225 + 13 

1969 - Ventes 	...................... 

9 

1,966 138 1,722 106 

Ventes nettes(+) 	............ 

1970 - Ventes 	...................... 

10 
1,688 134 1,460 94 

Ventes nettes(+) 	............ 

11 
+ 278 + 	4 + 262 + 12 

Achats 	...................... 

12 

1,598 83 1,387 128 

	

Ventes 	nettes(+) 	............ 

	

1972 - Ventes 	...................... 

	

Achats 	...................... 

13 
1,489 98 1,285 106 14 
+ 109 - 15 + 102 + 22 

1973 	- Ventes 	...................... 

15 

1,111 84 916 111 

Achats 	...................... 
Ventes nettes(+) 	............ 

16 
1,038 88 824 126 17 
+ 	73 - 	4 + 	92 - 15 18 

1,475 114 1,263 98 

Achats 	...................... 
Ventes nettes(+) 	............ 

19 
1,432 115 1,221 96 

Ventes nettes(+) 	............ 

20 
+ 	43 - 	1 + 	42 + 	2 21 

1,881 169 1,590 122 

1974 	- Ventes 	...................... 

1976 - Ventes 	..................... 22 
1,818 156 1,559 103 23 
+ 	63 + 13 + 	31 + 19 24 

1,777 201 1,345 231 

Achats 	..................... 

25 
1,608 209 1,165 234 

1975 - Ventes 	...................... 

26 
+ 169 - 	8 + 180 - 	3 

Achats 	...................... 
Ventes 	nettes(+) 	............ 

27 

2,522 193 2,109 220 

Ventes nettes(+) 	........... 

Ventes 	nettes(-I-) 	........... 

1978 - Ventes 	.....................28 
2,478 234 2,034 210 
+ 	44 - 41 + 	75 + 10 

1977 	- Ventes 	..................... 

	

Achats 	..................... 

139 2,920 109 

Achats 	.....................29 
Ventes nettes(+) 	...........30 

31 
1,444 129 3,210 105 

1979 - Ventes 	..................... 
32 

- 276 + 10 - 290 + 4 
Achats 	..................... 
Ventes nettes(+) 	........... 33 
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fABLE 17. Transactions in Outstanding Canadian Socuritics witSi 
Non-residents, 1969-1979 by Type of Issue 

- 
No.  

Type of issue 1969 1970 1971 F1972 1973 l9Th 

millions of dollars 

Bonds and debentures: 

Government of Canada, direct: 

1 102 100 272 138 137 
2 

. 23 
120 131 124 114 175 

3 Net 	sales(+) 	...................... - 18 - 31 + 148 + 24 - 38 

Sales 	to 	.............................129 
Purchases 	from 	.......................106 

Government of Canada, guaranteed: 

4 7 7 13 3 10 
5 

. 

10 15 6 9 12 
6 1 

. 

- 3 - 8 + 7 - 6 - 2 

Sales 	to 	.............................7 

Provincial, direct: 

7 

Purchases 	from 	.......................6 
Net 	sales(+) 	.......................+ 

Sales 	to 	............................ 22 23 75 36 62 
8 

. 26 
32 40 28 38 37 

9 
Purchases 	from 	.......................43 

Net 	sales(+) 	....................... 

.7 

- 10 - 17 + 47 - 2 + 25 

Provincial, guaranteed: 

10 Sales 	to 	............................ 29 29 40 133 64 79 
11 Purchases 	from 	...................... 16 23 43 42 53 54 
12 + 13 + 6 - 3 + 91 + 11 + 25 Net sales(+) 	....................... 

Municipal: 

13 Sales 	to 	............................ 3  8 7 13 10 24 

14 9  16 17 23 21 16 

15 
Purchases from ....................... 

Net sales(+) 	....................... 6 - 8 - 10 - 10 - 11 + 8 

Corporations: 

16 Sales 	to 	............................ 

. 

26 38 67 74 78 
17 Purchases from ....................... 42  32 63 57 61 55 

18 Net sales(+) 	....................... . 3 - 6 25 + 10 + 13 + 23 

Total bonds, debentures: 

19 224 194 217 573 325 390 
20 Purchases 	from 	......................222 233 313 280 296 349 
21 Net 	sales(+) 	......................+ 

.9 

2 - 39 - 96 + 293 + 29 + 41 

Sales 	to 	............................. 

Common and preferred stocks: 

22 Sales 	to 	............................ 881  519 728 1,122 1,398 ,096 

23 Purchases 	from 	...................... 828  664 870 1,182 1,422 1,208 

24 Net sales(+) 	....................... 53 - 145 - 142 - 60 - 24 - 112 

(1) Included with "Provincial direct". 
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H\I.c 	17. Operations avec des non-residents sur des valeurs mobi1ires canadiennes 
en circulation, 1969-1979 par genre d'emission 

1975 	1976 1 1977 1978 1979 Genre d'émission 
No  

millions de dollars 

Obligations garanties et non garantles: 

Gouvernement du Canada emissions directes: 

335 	617 429 518 983 
89 	228 261 441 447 

+ 246 	+ 389 + 168 + 77 + 536 

Ventes 	..........................................1 
Achats 	..........................................2 

Ventes 	nettes(+) 	..............................3 

Gouvernement du Canada emissions garanties: 

7 	12 15 8 11 
7 	7 12 5 4 

Ventes 	..........................................4 

- 	+ 5 + 3 + 3 + 7 
Achats 	..........................................5 

Ventes 	nettes(+) 	..............................6 

Provinces, emissions directes: 

. 0 

61 	109 141 68 88 
60 	70 157 116 87 

Ventes 	..........................................7 
Achats 	..........................................8 

- 	+ 39 - 16 - 48 + 1 Ventes 	nettes(+) 	..............................9 

Provinces, emissions garanties: 

140 149 67 56 Ventes 	......................................... 
45 	114 105 78 91 Achats 	.......................................... 11 

+ 24 	+ 26 + 44 11 - 35 

. 

Municipalités: 

12 	12 20 4 7 13 
28 	30 32 20 19 14 

- 16 	- 18 - 12 - 16 - 12 

Ventes 	nettes(+) 	..............................12 

Achats 	.......................................... 
Ventes 	nettes(+) 	.............................. 15 

Ventes 	.......................................... 

Sociétés: 

146 	252 281 195 253 Ventes 	.......................................... 16 
99 	134 225 165 287 Achats 	.......................................... 17 

+ 47 	+ 118 + 56 + 30 - 34 18 

Total obligations garanties et non garanties: 

630 	1,142 1,035 860 1,398 19 
328 	583 792 825 935 

Ventes 	nettes(+) 	.............................. 

Ventes 	.......................................... 
20 

+ 302 	+ 559 + 243 + 35 + 463 
Achats 	.......................................... 

Ventes 	nettes(+) 	.............................. 21 

Actions ordinaires et privilégiées: 

877 	1,123 1,240 1,756 4,434 22 
872 	1,202 1,331 2,152 4,074 23 
+ 5 	- 79 91 - 396 + 360 

Ventes 	.......................................... 
Achats 	.......................................... 

Ventes 	nettes(+) 	.............................. 24 

(1) Inclus sous Provinces, emissions directes 



22 

709 
348 
171 
517 

1,767(1) 

312 
200 
57 

514 

1,083(2 

343 
347 
22 

311 

1,023(3 

708 
401 
134 
274 

1,517(4) 

355 
443 
97 
167 

1,062(5 

572 
755 
196 
367 

1,890(6) 

40 	I 	26 

709 	320 
354 	208 
177 	65 
597 	541 

	

1,877 	1,160 

	

212 	70 

27 30 

368 717 
357 423 
26 169 

391 345 

1,169 1,684 

22 38 

13 	I 	14 

397 	638 
460 	1,075 
109 	234 
305 	448 

	

1,284 	2,409 

	

39 	14 

No 

- 46 - 

TABLE 18. Proceeds of New Issues of Canadian SecuriL 
Sold to Non-residents, 1969-1979 

Type of issue 	1969 	1970 	1971 	1972 	1973 	1974 

millions of dollars 

Bonds and debentures payable optionally or 
solely in foreign currencies: 

Government of Canada: 
1 	Direct ................................ 
2 	Guaranteed ............................ 

Provincial: 
3 	Direct ................................ 
4 	Guaranteed ............................ 
5 	Municipal ............................... 
6 	Corporations ............................ 

7 I 	Total 

Bonds and debentures payable in Canadian 
dollars only: 

Government of Canada: 
8 	Direct ................................ 
9 	Guaranteed ............................ 

Provincial: 
10 	Direct ................................ 
11 	Guaranteed ............................ 
12 	Municipal ............................... 
13 	Corporations ............................ 

14 	Total ............................... 

Bonds and debentures, total: 

Government of Canada: 
15 Direct 	................................ 
16 Guaranteed 	............................ 

Provincial: 
17 Direct 	................................ 
18 Guaranteed 	............................ 
19 1 Municipal 
20 	Corporations 

21 I 	Total 

22 I Coirtnon and preferred stocks ............... 

18 
	

26 
	

27 
	

30 
	

13 
	

14 

8 
	

25 
	

9 
	

42 
	

66 
6 
	

8 
	

10 
	

22 
	

17 
	

320 
6 
	

8 
	

4 
	

35 
	

12 
80 
	

27 
	

80 
	

71 
	

138 

110 
	

77 
	

146 
	

167 
	

222 
	

51 

23  J 	Total ..............................2,089 	1 	1,230 	1 	1,191 	J 	1,722 	1 	1,323 	1 	2,423 

(1) Of which $1,313 million was payable optionally or solely in United State8 dollars and $454 million in other foreign cur-
renc ies. 

(2) Of which $1,057 million was payable optionally or solely in United States dollars and $26 million in other foreign cur-
rencies. 

(3) Of which $893 million was payable optionally or solely in United States dollars and $130 million in other foreign cur-
rencies. 

(4) Of which $930 million was payable optionally or solely in United States dollars and $587 million in other foreign cur-
rencies. 

(5) Of which $800 million was payable optionally or solely in United States dollars and $262  million in other foreign cur-
renc ies. 

(6) of which $1,703 million was payable optionally or solely in United States dollars and $187 million in other foreign cur-
rencies. 

(7) Of which $3,556 million was payable optionally or solely in United States dollars and $351 million in other foreign cur-
rencies. 

(8) Of which $5,489 million was payable optionally or solely in United States dollars and $1,844 million in other foreigi: 
currencies. 

(9) Of which $2,960 million was payable optionally or solely in United States dollars and $1,830 million in other foreig-
currencies. 

(10) Of which $4,156 million was payable optionally or solely in United States dollars and $1,926 million in other foreign 
currencies. 

(11) Of which $2,309 million was payable optionally or solely in United States dollars and $1,765 million in other foreign 
currencies. 



.\}ILEAU 18. Produit do la vente do nouvelles dmissions do valeurs mobilières 
canadiennes aux non-residents, 1969-1979 

1975 	 1976 	 1977 	 1978 	 1979 
	

Genre d'émission 

millions de dollars 

- - 2,271 715 

904 1,428 1,450 988 
3,712 1,469 636 863 

742 303 113 117 
1,975 1,590 1,612 1,391 

7,333(8) 4,790(9)1 6,082(10) 4,074(11) 

37 92 248 247 299 
9 - - - 28 

73 40 84 8 54 
Y3 30 14 21 11 

• 38 67 12 64 
• 1,415 692 89 421 

1,615 1,105 377 877 

37 92 248 2,518 1,014 

9 - - - 28 

1,371 944 1,512 1,458 1,042 
1,963 3,742 1,483 657 874 

541 780 370 125 181 
1,031 3,390 2,282 1,701 1,812 

Obligations et obligations non garanties payables 
au choix ou uniquement en devises étrangères: 

Gouvernement du Canada: 
missions directes ............................ 

	

Emissions garanties ........................... 
	2 

Provinces: 

	

misstons directes ............................ 	3 

	

Emissions garanties ........................... 	4 

	

Municipalités ................................... 	S 

	

Sociétés ........................................ 	6 

	

Total ....................................... 	7 

Obligations et obligations non garanties paysbies 
uniquement en dollars canadiens: 

Gouvernement du Canada: 

	

Emissions directes ............................ 	8 

	

Emissions garanties ........................... 	9 
Provinces: 

	

Emissions directes ............................ 	10 

	

Emissions garanties ........................... 	11 

	

Municipalités ................................... 	12 

	

Sociétés ........................................ 	13 

	

Total ....................................... 	14 

Obligations garanties et non garanties, total: 

Gouvernement du Canada: 

	

Emissions directes ............................ 	15 

	

Emissions garanties ........................... 	16 
Provinces: 

	

missionsdirectes ............................ 	17 

	

missions garantles ........................... 	18 

	

Municipalités ................................... 	19 

	

Sociétés........................................ 	20 

	

Total ....................................... 
	21 

I Actions ordinaires et priviligiées ................ 22 

1,298 
1,530 

477 
602 

3,907(7) 

	

4,952 	 8,948 
	

5,895 	 6,459 	 4,951 

	

86 	 78 
	

21 	 132 	 153 

I 

5,038 	1 	9,026 	1 	5,916 	1 	6,591 	 5,104 	 Total ......................................23 

(1) Dont $1,313 millions payables au choix ou uniquement en dollars .-U., et $454 millions payables en autres devises étran-
gres. 

(2) Dont $1,057 millions payables au choix ou uniquement en dollars L-U., et $26 millions payables en autres devises étran-
greS. 

(3) Dont $893 millions payables au choix ou uniquement en dollars .-1J., et $130 millions paysbies en autres devises étran-
gères. 

(4) Dont $930 millions payables au choix ou uniquement en dollars L-U., et $587 millions payables en autres devises êtran-
gres. 

(5) font $800 millions payables au choix ou uniquement en dollars .-U., et $262 millions payables en autres devises étran-
gres. 

(6) Dont $1,703 millions payables su choix ou uniquement en dollars .-U., et $187 millions payablea en autres devises étran-

gres. 
(7) font $3,556 millions payables au choix ou uniquement en dollars .-U., et $351 millions payables en autres devises Ctran- 

gIres. 
•s) Dont $5,489 millions payablea au ehoix ou uniquenient en dollars, E.-U., et $1,844 millions payables en atitres devises 

étrangres. 
) Dont $2,960 millions payables au choix ou uniquement en dollars, L-u., et $1,830 millions payables en autres devises 

étranglres. 
)) Dont $4,156 millions payables au choix ou uniquement en dollars, E.-U., et $1,926 millions payables en autres devises 

étranglres. 
(11) Dont $2,309 millions payablea au choix on uniquement en dollars, E.-U., et $1,765 millions payables en autres devises 

étrangres. 



- 	23 + 2 + 40 + 29 
+ 	31 + 75 + 27 - 33 
+ 750 + 527 + 1,022 + 636 
-197- 200- 97- 154 

+12+ 66+ 27+ 30 
- 	3- 3- 3- 3 
+ 	2 + 2 + 2 + ii 

+ 572 I 	469 1 1,018  1+ 506 

+ 51 + 243 
- 73 - 91. 
+ 1,186 + 5,916 
- 178 - 937 

4. 	33 + 	169 
- 	21 - 	41 
4. 	71 + 	96 

4. 1.069 + 1,355 

+ 	48 
+ 100 
+ 2,935 
- 648 

+ 135 
- 	12 
+ 	7 

+ 2,565 

+9 
- 25 
+8 
-3 

-4 

- 15 

+ 12 
- 18 
+ 38 
- 38 

-2 

+ 13 
- 11 
+ 43 
- 15 

+6 

+8 
- 20 
+ 51 
- 4; 

-4 
- 10 

+ 42 
- 74 
+ 145 
- 60 

- 4 
- 10 

4. 	47 
- 158 
4 1,550 
- 526 

- 	28 

4. 	5 

4. 882 

+ 	35 
- 396 
+ 6,591 
- 1,191 

+44 
- 	21 
+ 	19 

+ 5,081 

+ 26 
- 17 
+ 922 
- 127 

+ 52 

+ 2 

+ 858 I 

4- 	30 
- 126 
+ 1,706 
- 1731 

	

4- 	18 

	

4- 	2 

4. 1,457 

+ 	2 
+ 	3 
+ 373 
- 118 

- 	9 

+ 	2 

+ 253 

+ 	28 
- 100 
+ 1,379 
- 271 

+ 	2 

+ 1,037 

+ 	86 
- 240 
+ 4,380 
- 689 

+ 	61 

+ 	8 

+ 3,605 

-3 
- 16 
+ 17 
- 12 

- 10 

- 24 

+ 33 
- 25 
+ 54 
-6 

+8 

+ 64 

- 24 
+ 26 
- 39 

-2 

- 45 

+6 
- 23 
+38 
- 33 

- 28 

- 40 

+30 
- 88 
+ 135 
- 90 

- 32 

- 45 

I te,s 

No 
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TABLE 19. Transactions in Securities with Non-residents, by Area, 1 

Outstanding, New Issue., Retirements 

Net sales(+) or purchases(-) by Can,!. 

Ventes nettes(+) em achatu(-) par des Canadiens 

United States 	 United Kingdom 
Total 	 .- 	 - 

tats-Unla 	 Royasse-Uni 

	

Year 	 Year 	 Year 
II 	III 	IV 	- 	U 	II 	III 	IV 	- 	I 	II 	III 	IV 	- 

	

Année 	 Année 	 Ann80 

1977 

Canadian securities: 

Outstanding securities: 

	

I 	Bonds and debentures - 	18 + 117 + 	93 

	

2 	Stocks ..... ...........- 	18 + 	29 - 	29 

	

3 	New issues ..............+ 1,410 + 1,411 + 1,909 

	

4 	Retirements ........... ..- 222 - 318 - 219 

Foreign securities: 

	

5 	Outstanding securities + 	16 + 	76 + 	44 

	

6 	New issues .............- 	7 - 	7 - 	6 

	

7 	Retirements ............+ 	7 + 	6 + 	12 

	

8 	Total ..............+ 4168 + 1,314 + 4804 

1978 

Canadian securities: 

Outstanding securities: 

	

9Bonds and debentures - 114 + 105 - 	3 

	

10 	Stocku .............. ..- 	50 - 	159 - 	29 

	

11 	New Issues ............ ..+ 4333 + 1114 + 594 

	

12 	Retirements ............- 195 - 200 - 270 

Foreign securities: 

	

13 	Outstanding securities + 	47 + 	34 - 	9 

	

14 	New issues .............- 	6 - 	4 - 	3 

	

15 	Retirements ............+ 	4 + 	7 + 	3 

	

16 	Total ..............+ 1.019 + 2,897 + 283 

1979 

Canadian securities: 

Outstanding Securities: 

	

17 	Bonds and debentures + 	79 + 233 + 121 

	

18 	Stocks ...............- 	357 - 	55 + 	441 
Ne 

	

19 	w issues .............+ 2,168 + 	972 + 1,409 

	

20 	Retirements ............- 343 - 424 - 479 

Foreign securities: 

	

21 	Outstanding securities - 101 - 	65 - 	91 

	

22 	New issues .............- 	6 - 	6 - 	7 

	

23 	Retirements ............+ 	5 + 	6 + 	4 

	

24 	Total ..............+ 1,445 + 661 + 1,399 

4. 	30 + 	463 	-30 - 	29 + 	56 4. 	22 + 	19 
	

+ 45 
	

+ 69 
	

-17 	-4 97 

	

I 331 + 360 	- 259 4 	38 + 464 -4. 313 + 556 
	

- 22 	- 67 
	- 12 
	

+ 4 - 91 

	

4. 555 + 5,104 
	

+ 978 4. 247 + 966 + 360 + 2,551 
	

+ 38 
	

+ 45 
	

+ 18 
	

+34 	+135 

	

- 474 - 1,719 
	

- 164 - 153 - 205 - 350 - 872 	- 43 	- 49 	- 25 	- 8 -125 

- 	19 - 276 	- 91 - 	73 - 	86 - 	25 - 275 	-6 	-4 
	

+2 

	

- 293 - 312 	 - 285 - 290 	 -1 
31 + 	46 

	
+ 2 4. 	2 + 	2 + 	2 + 	8 

	

4. 161 + 3,666 
	

+ 435 + 	32 + 1,193 + 	37 + 1,697 
	

+ 12 	-7 	- 17 



+ 11 
- 20 
+ 573 
- 20 

+ I 

+ 2 
- 10 
+ 323 
- 19 

+ 4 

+ 300 

+ 23 
- 25 
+ 648 
- 36 

+ 4 

+ 613 

+ 	30 
- 	10 
+ 686 
- 	40 

- 	3 

+ 	4 

667 

+ 	66 - 	15 + 	73 
- 	65 - 	4 - 	18 
+2,230 + 	79 +160 
- 	115 - 	2 - 	40 

- 	3 + 	7 + 	15 
- —4 —4 

+ 	16 + 	1; - 

+2,1291 	+ 621 	+186 

+ 	45 + 	28 
— 	7 — 	5 
+ 273 4 1,l85 
- 	41 - 	20 

—1 + 	2 

- + 	1 

+ 269 + 1,191 

+ 	3 + 	21 
- 	78 - 	22 
+961 + 	664 
—129 - 	209 

- 

• i 	+ 	450 

+ 12 
- 10 
+ 176 

+ 17 
- 20 
+ 191 
- 71 

+ 

+ 6 

+ 132 

+ 7 
—8 
+ 66 

+ 242 

+ 31 

+ 128 
- 21 

+ 6 

+ 136 
- 67 

+ 2 

+ 129 

+ 2 
—3 
+ 	1 

+ 70 

- 5 
—3 
+ 59 
- 46 

+ 5 

- 18 
- 31 
+ 5 
- 201 

+ 1 

- 244 

+ 	50 
- 	46 
+ 1,522 
- 308 

+ 	1 

+ 	2 

+ 1,221 

- 182 
- 10 
+ 121 
- 15 

+ 6 
—6 
+ 2 

84 

+ 14 

169 

+ 6 
- 4 
+ 4 

+ 185 

- 25 
- 27 
+ 378 
- 203 

—2 

+ 	1 

+ 122 

+ 5 
+ II 
+ 91 
- 89 

- 13 

+ 5 

+ 	4 
- 	116 
+ 2.094 
- 630 

- 	21 

+ 	3 

+ 1,334 

+ 61 
+ 2 
+ 191 
—7 

—3 
—5 
+ 2 

+ 241 

+ 172 
—4 
+ 16 
- 13 

+ 17 
—5 
+ 3 

+ 186 

+ 90 
+ 16 
+ 47 
- 45 

—5 
—3 
+ 1 

+ 101 

+ 20 
+ 3 
+ 70 
- 27 

+ 19 
—8 
+ 29 

+ 106 

Net •.l.s(+) or parchane.(—) by Canadians 

Ventes netces(+) ou acbats(—) par des Canadiens 

Continental Europe 	 All other 

Europe continentale 	 Tous autres 

	

Tear 	 Year 

II 	III 	IV 	- 	I 	 II 	III 	IV 	- 

	

AnnIe 	 Année 

Dltai 1 

'977 

Valeurs mobili6rns canadiennes: 

Valeurs nobiliAres at circulation: 

+ 87 	Obligations garancies et non garanties 	1 
- 	52 	Actioos ....................................2 
+ 606 	Noue1lea ealsslons ..........................3 
- 114 	gbourseaents ...............................4 

Valeurs mobililres Itrangères; 

+ 41 	Valeurs mobilibres an circulation ............5 
- 19 	Nouvelles éinissioaa ..........................6 
+ 	73 	RbOurseflt5 ...............................7 

+ 622 	Total ....................................8 

1978 

Valeurs aobilières csnadienoea: 

Vsleurs aobilières an circulation: 

- 131 	Obligations gsranties et non garantiss 	9 
- 	22 	Actions ....................................10 
+ 554 	Nouvalles emissions ..........................Ii 
- 104 	Reaboursouents ...............................12 

Vsleurs aobilir.s Itrangbrea: 

+ 14 	Valeors aobillNres en circulation ............II 
- 20 	Nouvellea Imissions ..........................14 
+ 	9 	Resbouraeaentn ...............................15 

+ 300 	Total .................................... 16 

1979 

Valeura mobilllres canadiennes: 

Valears nobililrea an circulation: 

+ 343 	Obligations garanties et non garantiss 	I? 
+ 	17 	Actions .................................... 1 8  
+ 324 	Nouvelles I.issiona .......................... 19 
- 92 	genboursouents ............................... 20 

Valeurn nobilibres Itranghes: 

+28 	Valeura rsobilires en circulation ............ 21 
- 21 	Noovellea laissians .......................... 2 2  
+ 	35 	Reaboucsements ............................... 23 

+ 634 	Total .................................... 24 







DALE DUE 
DATE DE RETOUR 


