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SECURITY TRANSACTIONS WIUI 	 OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
NON-R ESI DENTS 
	

VALEURS MOBILIERES 

FEBRUARY - 1979 - FEVRIER 

Transactions with non-residents in outstanding Ca-
nadian and foreign securities gave rise to a net outflow of$5 
million in February, down from a net outflow ot$6 I million 
in January. 

Dealings in outstanding Canadian securities pro-
duced a net inflow of $36 million, compared to a net outflow 
of $1 million in January. Trading in outstanding Canadian 
equities more than accounted for the change, with a net 
inflow of $39 million, a shift from the previous month's net 
outflow of $30 million. Partly offsetting this movement was 
a swing of $32 million to a net outflow of $3 million from 
trade in outstanding Canadian bonds. 

The gross value of trading with non-residents in 
Canadian securities amounted to $566 million, an increase 
of 13% from January. 

On February 21, 1979, the Toronto Stock Exchange 
('omposite 300 Index closed at a new record high of 
1399.10. By the end of the month, the index had declined to 
1385.36 leaving an overall gain for the month of 2.1%. The 
strongest monthly gain was registered in the Real Estate and 
Construction index, which increased by 17.27%. 

Trading in foreign securities resulted in a net outflow 
of $41 million, down from a net outflow of $60 million in 
January. 

For the first two months of the year, transactions 
with non-residents in outstanding Canadian and foreign 
securities led to a net outflow of $66 million. Trade in 
Canadian securities gave rise to a net inflow of $35 million 
which was more than offset by a net outflow of$ 101 million 
from transactions in foreign securities. Geographically, 
there were net outflows of $97 million and $14 million to the 
United States and continental Europe which were partly 
offset by net inflows of $8 million and $37 million from the 
United Kingdom and other countries, respectively. 

Les operations avec des non-residents sur des valeurs 
mobiliCres canadiennes et etrangères en circulation se sont 
soldCes par une sortie de $5 millions en fCvrier, en haisse par 
rapport a celle de $61 millions de janvier. 

Les echanges de valeurs mobilières canadiennes en 
cours ont engendre une entrée nette de $36 millions, comparati-
vement a une sortie nette de $1 million enjanvier. Le commerce 
des actions canadiennes en circulation a jouC un role important 
dans cc rcviremcnt: II a en effet etC a l'originc d 'one entrée nette 
de $39 millions, contre une sortie nette de $30 millions Ic mois 
précédent. Un revirement de $32 millions dans les echanges 
d'obligations canadiennes en cours a engendre une sortie nette 
de $3 millions qui a en partie compensC Ic mouvement 
prCcédent. 

La valeur brute des operations avec des non-residents 
sur des valeurs canadiennes s'est ClevCe a $566 millions, en 
hausse de 13% par rapport au mois de janvier. 

Le 21 février 1979, l'indice composite de 300 valeurs de 
Ia Bourse de Toronto a clôturé au niveau record de 1399.10. A 
Ia fin du mois, l'indice Ctait retombC a 1385.36, cc qui represen-
te un gain global de 2.1% pour Ic mois. La plus forte hausse 
mensuelle a éé enregistree par l'indice de l'immohilier et de Ia 
construction qui a progresse de 17.27%. 

Les transactions sur valeurs mobilières étrangeres ont 
produic une sortie nette de $41 millions, en baissc par rapport 
a celle de $60 millions de janvier. 

Pour les deux premiers mois de l'annCe, les operations 
avec des non-residents sur des valeurs mobiliéres canadiennes 
et Ctrangéres en circulation se sont soldées par une sortie de $66 
millions. Le commerce des valeurs canadiennes a produit une 
entrée nette de $35 millions qui a été compensée. ec au-dela, par 
one sortie nette de $101 millions au citre des echanges de 
valeurs mobilières étrangCres. Sur Ic plan gCographique, des 
sorties nette de $97 millions et $14 millions vers les Etats-Unis 
et l'Europe continentale respectivement ont èté en partie 
compensées par des entrées nettes de $8 millions en provenance 
du Royaume-Uni et de $37 millions en provenance des autres 
pays. 



FABLE 1. 1 ransictioris in Oulsianding Canadian Securities ss ith Nun-residents 

Ail Resident.s of the 
non re-iclents United States 

Tous Residents des 
non-residents Etats- Unis 

Period 

Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	 from 	sales( +) to 	 from 	sales( +) 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 	1977 	- 	\'ear ..................................................................... 2,271.4 2,122.4 + 148.9 1,076.2 930.4 + 145.8 

2 	1978 	- 	Year..................................................................... 2,615.9 2,979.2 - 363.3 1,408.6 1,565.5 - 156.9 

3 	1979 	- 	2 	Months............................................................ 550.7 515.6 + 35.1 288.8 291.4 - 2.6 

4 	1978 	- 	'January 	.............................................................. 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
5 	 Februar' 	............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
6 	 March 

................... . ... ..... ... ... .... .... ... .. ......... 

. ........ 
227.4 250.5 - 23.1 97.9 124.8 - 26.9 

7 	 1st 	quarter .................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

8 	 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 21.0 
9 	 May ..................................................................... 206.5 191.1 + 	15.5 117.7 105.9 + 	11.8 

2.oI (1 :145 2 -- 	(5.3 152 	f 251,5 - 	7 
710, oIl : 17 

0.,1 126 11 ' H 2 
Li 21.1 	I 211 0 4 	III HI 	I 112.11  
14 	 Septeitilier 	......................................................... 259(1 317.7 - 58.6 154.9 180.0 - 25.1 
15 	 3rd 	quarter.................................................... 680.4 712.5 - 32.1 408.8 403.3 + 54 

16 	 October 	.............................................................. 269.3 269.3 - 0.1 156.1 134.2 + 21.9 
17 	 November .......................................................... 2(18.7 297.3 - 88.6 108.3 189.5 - 81.2 
18 	 December 	.......................................................... 210.4 236.4 - 26.0 93.0 109.7 - 16.7 
19 	 4th 	quarter.................................................... 691.6 805.0 - 113.4 360.0 435.1 - 75.1 

20 	1979 - .jantiars' ..............................................................249.8 	251.1 	- 1.3 	144.0 	143.6 	+ 0.4 
21 	 February ............................................................300.9 	2646 	+ 36.4 	144.7 	147.8 	- 3.0 
22 	 March................................................................. 
23 	 1st quarter .................................................... 

24 	 April ................................................................... 
25 	 May..................................................................... 
26 	 .June .................................................................... 
27 	 2nd quarter ................................................... 

28 	 'July..................................................................... 
29 	 August ................................................................ 
30 	 September ......................................................... 
31 	 3rd quarter.................................................... 

32 	 October .............................................................. 
33 	 November.......................................................... 
34 	 December .......................................................... 
35 	 4th quarter.................................................... 

Note: Quartcrly totals may include amounts relatcd to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum ol component parts. 

I 

I 

I 
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TABLEAU 1. Operations avec des non-residents sur des valeurs mobilières canadiennes en circulation 

Hesidents of the 	 Hesidents of 	 All other 
riited Kingdom 	 Continental Europe 	 non-residents 

Residents du 	 Residents d Europe 	 Tous autres 
Rovaume- tJni 	 contine,itale 	 non-residents 

Période 

Sales Purchases 	Net 	Sales Purchases 	Net 	Sales Purchases 	Net 
to 	from 	sales( + ) 	to 	from 	sales( + ) 	to 	from 	sales( + 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes( + ) 	 nettes( + I 	 nettes( + 
No 

millions de dollars 

4625 4949 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 AnnCe, 	1977 .................................................... 

516.1 573.4 - 57.3 463.3 459.6 + 3.7 227.8 380.6 - 152.7 Année. 	1978 .................................................... 2 

97.2 134.3 + 12.9 95.3 112.1 - 16.8 69.4 27.9 + 41.6 2 	mois. 	1979 ................................................... 3 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 1978 	- 	.Janvicr 	... .......................................... 4 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 Fevrier .............................................. 5 
33.6 45.5 - 11.9 77.7 29.7 + 48.0 18.1 50.4 - 32.2 Mars 	................................................. 6 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 ler 	trimestre ............................... 7 

29.4 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avril 	................................................. 8 
313.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mai 	................................................... 9 
63 1 423 + 20.8 49.9 391 + 	10.5 14.2 12.1 + 2.2 .Jum 	........... ......... ............................... It) 

130 7 1 222 + 	8.5 126.3 io:t () + 	23.3 50.7 401 + 	10.6 2(, 	tIino,Eit.. 	..... .. ............ ........ II 

26; 296 - 31) 3130 30.4 + 	ft; III 	F) 9.7 + 	), .JuiIl&) 
3.0 367 + 	l ts 37.9 46.2 - 8.3 22.7 16.0 + 10i .Aoil 	........................................... 13 
485 75.5 - 27.0 38.8 39.2 - 0.5 15.8 22.9 - 6.1 ,epternbre ........................................ 14 

1138 144.4 -30.6 107.7 131.9 -8.3 50.1 413.13 + 	1.3 3e 	trimestre ................................ 15 

48.5 54.() - 5.5 39.8 59.2 - 19.4 248 22.1 + 2.8 Octobre ............................................. 16 
35.9 44.1 - 8.1 33.0 46.8 - 13.8 31.5 17.0 + 14.5 Novembre ........................................ 17 
57.1 60.8 - 3.7 29.9 45.4 - 15.5 30.3 20.4 + 9.9 Décembre ......................................... 18 

142.1 158.9 - 16.7 102.6 151.5 - 48.9 86.8 595 + 27.3 4e 	trimestre ................................ 19 

44.8 36.7 + 8.1 38.0 59.5 - 21.5 23.0 11.3 + 	11.7 1979 	- 	Janvier ............................................. 20 
52.4 47.6 + 4.8 57.3 52.6 + 4.7 46.5 16.6 + 29.9 Février .............................................. 21 

Mars ................................................. 22 
ler 	trimestre ............................... 23 

Avril ................................................. 24 
Mcii ................................................... 25 
Juin ................................................... 26 

2e 	trimestre ................................ 27 

Juilet ................................................ 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Otohre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des op&auons qui ne sont pas propres a un mois donnC 
Les chiffrcs étant arrondis, les totaux pcuvcnt ne pas 6tre a Ia somme des Cléments. 
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TABLE 2. Transactions in Outstanding Foreign Securities with Non-residents 

No. 

Period 

Sales 
to 

Ventes 

All 
non-residents 

Tous 
non-residents 

Purchases 
from 

Achata 

Net 
sales( +) 

Ventes 
nettes( +) 

Sales 
to 

Ventes 

Residents of the 
United States 

Rçsidents des 
Etats-ljnis 

Purchases 	Net 
from 	sales( +) 

Achats 	Ventes 
nettes( +) 

millions of dollars 

1 1977 	- 	Year..................................................................... 1,776.6 1,599.8 + 176.9 1,470.5 1,326.8 + 143.7 

2 1978 	- 	Year..................................................................... 2,497.6 2,459.1 + 38.4 2,174.4 2,119.4 + 55.0 

3 1979 	- 	2 	Months............................................................ 306.4 407.2 - 100.8 271.1 365.8 - 94.7 

4 1978 	- 	January 	.............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
5 February 	............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
6 March................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
7 1st 	quarter .................................................... 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

8 April 	................................................................... 185.8 184.1 + 	1.7 153.9 161.6 - 7.8 
9 May..................................................................... 286.2 286.8 - 0.6 247.2 250.1 - 2 

10 June .................................................................... 23143 21741 + 20.7 2051 
11 2nd 	quarter ................................................... 7255 7111 - 	21 flI 15 7 

12 .July ..................................................................... 102 17 T, 	2 I .2 	I 17 
13 August ................................................................ 297 4 .II24. 12 	1 25 I 	I 2-4. II..) 
14 September ......................................................... 269.3 238.6 + 30.8 244.4 212.1 + 32.3 
15 3rd 	quarter.................................................... 748.9 755.4 - 6.5 661.3 667.6 - 6.3 

16 October 	.............................................................. 207.4 234.5 - 27.1 178.4 189.4 - 11.0 
17 November .......................................................... 194.5 206.9 - 12.4 173.5 175.1 - 1.6 
18 December 	.......................................................... 130.8 150.8 - 20.0 116.7 135.6 - 19.0 
19 4th 	quarter.................................................... 600.8 626.3 - 25.4 536M 533.8 + 2.8 

20 1979 	- 	January .............................................................. 157.0 216.7 - 59.7 137.9 198.1 - 60.2 
21 February ............................................................ 149.4 190.4 -41.1 133.2 1677 - 345 
22 March................................................................. 
23 1st 	quarter .................................................... 

24 April 	................................................................... 
25 May..................................................................... 
26 •June 	.................................................................... 
27 2nd 	quarter ................................................... 

28 .July..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular mon II - 
As figures are rounded, 	totals may not equal sum of component parts. 
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'I'ABLEAU 2. Operations avec des non-residents sur des valeurs mobilières etrangeres en circulation 

Residents of the Residents of All other 
(Jnited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume-Uni continentale non-residents 

Période 

Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales( +) to from sales( +) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

129.7 133.8 - 4.1 32.1 35.3 - 3.2 144.4 103.9 + 40.5 Année. 	1977 .................................................... 1 

130.4 162.() - 31.6 42.5 41.8 + 0.8 150.2 135.9 + 14.3 Année. 	1978 ---------------------------------------------------- 2 

13.5 18.0 - 4.5 8.6 5.4 + 3.3 13.1 180 - 4.8 2 	mois. 	1979 ................................................... 3 

11.9 17.2 - 5.4 1.3 1.9 - 0.6 8.5 4.9 + 3.6 1978 	- 	.Janvier 	............................................. 4 
7.5 11.9 - 4.3 1.0 1.2 - 0.2 6.5 5.1 + 	1.4 Février .............................................. 5 

15.8 15.8 - 2.6 2.8 - 0.1 11.8 10.5 + 1.3 Mars 	................................................. 6 
35.2 45.1 - 9.9 4.9 5.9 - 0.9 26.8 20.5 + 6.3 ler 	trimestre ............................... 7 

13.4 9.9 + 3.5 3.7 3.0 + 0.7 14.8 9.5 + 5.3 Avril 	................................................. 8 
14.3 11.3 + 2.9 5.8 5.7 + 0.1 18.8 19.7 - 0.8 Mai 	................................................... 9 
12.9 10.9 + 2.0 6.6 5.6 + 	1.0 13.7 12.4 + 	1.2 .Jujn 	................................................... 11) 
40.E; 322 + 8.5 16.1 14:1 + 	1.8 47.7 41.6 + 	6.1 2e 	trII11ctrc 	............................... II 

11.5 12 - 	1.3 6.2 :1.4 + 	2.8 10.6 0.8 + 0.0 .JiiIkt 	............................................... 12 
16.2 18.2 - 2.0 ;t.i 3.6 -0.5 14.7 13.4 + 	1.3 Aocit 	.................................................. 13 
10.3 8.8 + 	1.6 2.5 4.7 - 2.2 12.1 13.1 - 0.9 Septembre ........................................ 14 
38.1 39.8 - 1.8 11.9 11.7 + 0.2 37.6 36.2 + 1.4 3e 	trimestre ................................ 15 

8.8 22.4 - 13.6 6.0 5.3 + 0.7 14.3 17.4 - 3.2 Octobre ............................................. 16 
4.7 17.8 - 13.1 1.8 2.0 - 0.2 14.5 12.1 + 2.5 Novembre ........................................ 17 
3.0 4.8 - 1.7 1.9 2.6 - 0.7 9.3 7.8 + 	1.5 Décembre ......................................... 18 

16.5 45.0 - 28.4 9.6 9.9 - 0.3 38.1 37.6 + 0.5 4e 	trimestre ................................ 19 

8.2 5.1 + 3.1 3.6 3.1 + 0.5 7.4 10.5 - 3.1 1979 	- 	Janvier ............................................. 20 
5.4 12.9 - 7.6 5.0 2.3 + 2.7 5.8 7.5 - 1.8 Février .............................................. 21 

Mars ................................................. 22 
ler 	trimestre ............................... 23 

Avril ................................................. 24 
Mai ................................................... 25 
Juin ................................................... 26 

2e 	trimestre ................................ 27 

Juillet ............................................... 28 
AoAt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont pas propres a un mois donnC. 
Les chiffres Ctant arrondis, 	les totaux peuvent ne pas Cu -c Cgaux a Ia somme dcs ClCments. 
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TABLE 3. Transactions in Outstanding & - (uritt.. -si Ii ' 

February 197 1) 

All Hesidents of the 
non-residents United States 

Tous Hsidents des 
non-residents Etats-Unis 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from sales( + ) to frcm sales( + 

Ventes Ac-hats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

lo. 

millions of dollars 

1 	Grand total. Canadian and foreign securities............. 450.3 455.0 - 4.7 278.0 315.5 - 37.5 

2 	Canadian 	securities. 	total.............................................. 300.9 264.6 + 36.4 144.7 147.8 - 3.0 

3 	Bonds 	and 	debentures ................................................. 85.6 88.1 - 2.5 12.0 52.1 - 40A 

4 	Common 	and 	preferred 	stock ----------------------------------- 215.3 176.5 + 38.9 132.7 95.7 + 37.1 

5 	Foreign 	securities. 	total................................................. 149.4 190.4 - 41.1 133.2 167.7 - 34.5 

United States isut 

6 	Bonds and dels i i liii 	 - I ill - 	I 1 9 I 

7 	Common 	and 	preferred 	stock ................................... 127.4 165.1 - 37.7 120.8 156.1 - :t. 	t 

Other foreign issues: 

8 	Bonds 	and 	debentures................................................. 5.3 11.4 - 6.0 0.1 1.2  

9 	Common 	and 	preferred 	stock ................................... 4.0 3.1 + 0.9 0.9 0.7 + 0.2 

Analysis of bonds and debentures 

I 

Canadian issues: 

Government of Canada: 

10 	Direct.......................................................................... 58.6 
11 	Guaranteed................................................................. 1.0 

Provincial: 

12 	Direct .......................................................................... 2.3 
13 	Guaranteed................................................................. 2.9 

14 	Municipal ....................................................................... 0.6 

15 	Corporations.................................................................. 20.1 

United States issues: 

16 	Government ................................................................... 7.2 
17 	Other............................................................................... 5.4 

Note: As figures are rounded, totals may not equal sum of component parts. 

41.7 + 	16.9 4.7 32.6 - 27.9 
0.2 + 0.8 0.5 - + 0.5 

4.3 - 2.1 0.2 1.9 - 1.7 
7.0 - 4.1 0.1 0.9 - 0.7 

2.6 - 2.0 0.5 1.0 - 0.4 

32.2 - 12.1 5.8 15.7 - 9.9 

4.8 + 2.5 7.2 4.8 + 
6.1 - 0.7 4.2 4.9 - II 



'l'ABLF:Au 3. Operations mensuelles avec des non-residents sur des %aleurs mobilières en circulation 

Iévrier. 1979 

l(csidciits of the lcs.idiiits 	of All other 
nited Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Ro'aume- [Jni tontinentale non-residents 

Genre d'érnission 
Sales Purchases Net Sales Purchases 	Net Sales Purchases Net 

to from sales( + ) to from 	sales( +) to from sales( +) 

Ventes Achats Ventea Ventes Achats 	Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) nettes( + 

No 
millions de dollars 

57.8 603 - 2.8 62.3 54.9 	+ 7.4 52.2 24.1 + 28.1 rwal gilneral. valcurs mobiliCres 1 
canadiennes ci étrangCrcs. 

52.4 47.6 + 4.8 57.3 52.6 	+ 4.7 46.5 16.6 + 29.9 Valeurs 	canadiennes. 	total ........................... 2 

25.1 22.7 + 2.4 9.2 6.2 	+ 3.0 39.4 7.2 + 32.2 Obligations garanties et non 3 
garanties. 

27.3 24.9 + 2.4 48.1 46.4 	+ 1.7 7.1 9.4 - 2.3 Actions ordinaires et privilégiées .......... 4 

5.4 12.9 - 7.6 5.0 2.3 	+ 2.7 5.8 73 - 1.8 Valeurs 	dtrangCres. 	total.............................. 5 

Emissions des Etats.Unis: 

0.2 - + 0.2 0.1 - 	+ 0.1 (I8 1.1 - 0.4 Obligations garanties et non 6 
garanties. 

2.4 3.1 - 0.7 1.7 2.1 	- 0.4 2.6 3.8 - 1.2 Actions ordinaires et privilégiees .......... 7 

Autres emissions étrangères: 

2.2 9.1 - 6.9 2.7 - 	+ 2.7 0.3 1.0 - 0.7 Obligations garanties et non 8 
garanties. 

0.5 0.6 - 0.2 0.4 0.1 	+ 0.3 2.1 1.6 + 0.5 Actions ordinaires et privilégiées .......... 9 

Analyse des obligations garanties 
Cl flOfl garanties 

0.2: 	+ 0.2 	0.1: 	+ 0.1 	0.8 	1.1 	- 0.4 

Nota: Lcs chiffres éiant arrondis, les totaux peuvent ne pas thre Cgaux a Ia somme des Cléments. 

13.6 3.8 + 9.8 5.0 2.6 + 2.4 35.4 2.7 + 32.7 
0.2 0.1 + 0.1 0.2 0.1 + 0.1 0.1 - + 0.1 

1.3 1.2 + 0.1 0.6 0.3 + 0.3 0.1 1.0 - 0.9 
1.0 3.9 - 2.9 0.4 0.6 - 0.2 1.4 1.7 - 0.3 

- 1.3 - 1.3 - 0.3 - 0.3 0.1 - - 

9.0 12.4 - 3.4 3.0 2.4 + 0.6 2.3 1.7 + 0.6 

Emissions canadiennes: 

Gouvernement du Canada: 

emissions directes.................................10 
Emissions garanties...............................11 

Provinces: 

emissions directa.................................12 
Emissions garanties...............................13 

Municipalités ..............................................14 

Sociétés........................................................15 

Emissions des Etats.tinis: 

Gouvernement.............................................16 
Autres...........................................................17 
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TABLE 4. Transactions in Ou(standing Securities v.itl u-rid-iit 

Year-to-date - February 28, 197 1) 

All lesidents of the 
non-residents tJnited States 

Tous Residents des 
non -residents Etats-Unis 

Type of issue 
Sales 	Purchases Net Sales Purchases Net 

to 	 from sales( +) to from sales( +) 

Ventes 	Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

millions of dollars 

1 	Grand total. Canadian and foreign securities............. 857.1 	922.8 - 65.7 559.9 657.2 - 97.3 

2 	Canadian 	securities, 	total..............................................550.7 	515.6 + 35.1 288.8 291.4 - 2.6 

3 	Bonds 	and 	debentures.................................................156.5 	129.9 + 26.5 36.9 74.6 - 37.7 

4 	Common and 	preferred 	stock ...................................394.2 	385.7 + 8.5 251.9 216.8 + 35.1 

5 	Forcin 	securities, 	total.................................................306.4 	407.2 - 100.8 271.1 365.8 - 94.7 

United States issues 

6 	Bonds 	and 	debenturt--; 	................................... 2. UT 1 	1.1 21 1 LI 211 

7 	Common 	and 	preferred 	stock ................................... 263.7 364.4 - 100.8 246.0 343.9 - 	12 1' 

Other foreign issues: 

8 	Bonds 	and 	debentures................................................. 9.6 15.6 - 6.0 0.1 1.3 - 1.2 

9 	Common 	and 	preferred 	stock ----------------------------------- 8.0 6.5 + 1.5 1.8 1.3 + 0.5 

Analysis of bonds and debentures 

Canadian issues: 

Government of Canada: 

10 	Direct.......................................................................... 106.5 48.6 + 57.9 17.6 35.0 - 17.4 
11 	Guaranteed................................................................. 1.2 0.6 + 0.6 0.6 - + 0.6 

Provincial: 

12 	Direct.......................................................................... 5.2 9.1 - 3.9 1.9 4.7 - 2.8 
13 	Guaranteed................................................................. 8.2 12.6 - 4.4 4.2 3.6 + 0.7 

14 	Municipal ....................................................................... 1.3 4.1 - 2.8 1.2 1.7 - 0.5 

15 	Corporations.................................................................. 34.0 55.0 - 21.0 11.3 29.6 - 18.3 

United States issues: 

16 	Government ................................................................... 9.9 93 + 0.6 9.8 9.3 + 	(I 

17 	Other ............................................................................... 15.3 11.3 + 3.9 13.4 10.0 + 	1 

Note: As figures arc rounded, totals may not equal sum of component parts 

a 



Emissions canadiennes: 

Gouvernement du Canada: 

44.8 2.9 + 41.9 emissions 	directes................................. 10 
0.1 - + 0.1 Emissions 	garanties............................... 11 

Provinces: 

0.3 1.9 - 1.6 emissIons 	directes................................. 12 
1.6 3.0 - 1.4 Emissions 	garanties............................... 13 

0.1 0.1 - 0.1 Municipalités .............................................. 14 

4.5 2.4 + 2.1 Sociétés ........................................................ 15 

Emissions des Etats-Unis: 

- - Gouvernement ............................................. 16 
0.8 1.1 - - 0.3 Autres........................................................... 17 

34.2 6.9 + 27.3 
0.2 0.3 - 0.1 

2.1 1.3 + 0.8 
1.3 4.7 - 3.4 

- 2.0 -2.0 

13.2 17.0 - 3.8 

9.9 3.8 + 6.1 
0.2 0.2 - 

1.0 1.2 - 0.3 
1.1 1.2 - 0.2 

- 0.3 -0.3 

5.1 6.0 - 0.9 

- 	- 	- 	0.1 	0.1 	- 
0.5 	0.2 	+ 0.3 	0.6 	- 	+ 0.6 S 
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TABIFAU 4. Operations avec des non-residents sur des valeurs mobilières en circulation 

Depuis le debut de l'année - 28 février, 1979 

Residents of the Residents of All other 
United Kingdom Continental Europe non-residents 

Residents du Residents dEurope Tous autres 
Royaume- Uni Continentale non-residents 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	At-hats 	Ventes 
nettes( +) nettes( + ) nettesi +) 

millions de dollars 

Genre démission 

110.7 102.3 + 8.4 103.9 117.5 - 13.5 82.6 45.8 + 36.7 To&I gCnCral. i,aleur% mobiliCres 
canadiennes ci CtrangCres. 

97.2 84.3 + 12.9 95.3 112.1 - 16.8 69.4 27.9 + 41.6 Valeurs 	canadiennes. 	total...........................2 

51.0 32.3 + 18.7 17.2 12.7 + 4.5 51.4 10.4 + 41.0 Obligations garanties et non 	:3 
garanties. 

46.1 52.0 - 5.9 78.1 99.4 - 21.3 18.1 17.5 + 0.6 Actions ordinaires et privilégiées .......... 	4 

13.5 18.0 - 4.5 8.6 5.4 + 3.3 13.1 18.0 - 4.8 Vakurs 	CirangCres. 	total..............................5 

l';iiissions des Etats-Unis: 

(l 	2 4 	02 U 	I + 	i; Is I 	I - UI Obligations garanties et non 	6 
garantles. 

713 5.2 + 2.1 3.8 3.9 - 0.1 6.5 11.3 - 4.8 Actions ordinaires et privilegiees .......... 	7 

Autres emissions étrangéres: 

5.0 11.8 - 6.8 3.7 1.2 + 2.5 0.8 1.4 - 0.6 Obligations garanties et non 	8 
garanties. 

0.7 0.8 - 0.1 0.5 0.1 + 0.3 5.0 4.2 + 0.8 Actions ordinaires et 	privilegiées .......... 	9 

Analyse des obligations garantics 
Ct flOfl garanties 

Nota: Les chilTrcs Ctant arrondis, les totaux peuvent ne pas .trc egaux a Ia somme des elements. 



- 14 - 

TABLE 5. Transactions in Outstanding Canadian Bonds and Dt-ht-utur& .ini ( nrnriiiri 

and Preferred Stocks with Non-residents 
 

Bonds and dtliei it u r&- 

Obligations garanties et non garanties 

All Residents of the 
non-residents United States 

Period Tous Jésidents 
non-residents Etats-LJnis 

Sales Purchases Net Sales Purchases Net 
to from sales( + ) to from sales( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( +) nettes( +) 

No. 
millions of dollars 

1 1977 	- 	Year ..................................................................... 1,032.0 791.5 + 240.5 294.4 249.2 + 45.2 

2 1978 	- 	Year ..................................................................... 860.2 825.0 + 35.3 274.5 188.9 + 85.6 

3 1979 	- 	2 	Months ............................................................ 156.5 129.9 + 26.5 36.9 74.6 - 37.7 

4 1978 	- 	January .............................................................. 71.3 219.9 148.6 15.6 16.9 - 1.3 
5 February ............................................................ 58.0 55.3 + 2.7 23.8 7.0 + 16.8 
6 March ................................................................. 118.7 89.6 + 29.2 29.7 19.2 + 10.6 
7 1st 	quarter .................................................... 248.0 361.7 - 113.7 69.1 43.0 + 26.1 

8 April 	................................................................... 82.6 38.9 + 43.6 27.3 9.8 + 	17.5 
9 May ..................................................................... 58.7 51.9 + 6.8 25.9 26.1 - 0.2 

10 .June .................................................................... 97.8 46.4 + 51.4 24.1 15.2 + Ri 
11 2nd 	quarter ................................................... 242.1 137.3 + 104.8 80.4 51.2 + 29.2 

12 .JuIy ..................................................................... 30.3 27.3 + 3.0 7.5 12.3 - 4.8 
13 August ................................................................ 49.2 44.7 + 4.5 16.3 16.9 - 0.6 
14 September ......................................................... 63.8 71.9 - 8.1 31.0 21.2 + 9.8 
15 3rd 	quarter .................................................... 143.5 147.0 - 3.5 54.7 52.8 + 1.9 

16 October 	.............................................................. 53.4 67.6 - 14.2 15.0 9.5 + 5.6 
17 November .......................................................... 75.9 40.4 + 35.5 33.1 9.3 + 23.8 
18 December .......................................................... 96.7 71.0 + 25.7 21.9 23.0 - 1.1 
19 4th 	quarter .................................................... 226.6 179.0 + 47.7 70.2 41.8 + 28.4 

20 1979 	- 	.January .............................................................. 70.9 41.8 + 29.0 24.9 22.5 + 2.4 
21 February ............................................................ 85.6 88.1 - 2.5 12.0 52.1 -40.1 
22 March ................................................................. 
23 1st 	quarter .................................................... 

24 April 	................................................................... 
25 May ..................................................................... 

26 .June .................................................................... 
27 2nd 	quarter ................................................... 

28 .July ..................................................................... 

29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 Dec-ember 	.......................................................... 
35 4th 	quarter ................................................... 

Note: Quartcrly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not eival sum of component parts. 

I 

I 
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TABLFAV 5. Operations avec des non-residents sur des obligations canadiennes, garanties et non garan(ies et 
des actions ordinaires et priilégiées en circulation 

oIflIflofl 	and preferred stocks 

Actions ordinaires et privilégièes 

All Residents of the 
non-residents United States 

Tous Residents des 
non-residents Etats-Unis Période 

Sales Purchases Net Sales Purchases Net 
to From sales( +) to from sales( +) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) nettes( + ) 

No 
millions de dollars 

1,239.5 1,331.0 - 91.5 781.8 681.2 + 100.6 Année, 	1977 .................................................... 

1,755.7 2,154.2 - 398.5 1,134.2 1,376.6 - 242.5 Année, 	1978 .................................................... 2 

394.2 385.7 + 8.5 251.9 216.8 + 35.1 2 	mois. 	1979 ................................................... 3 

103.0 106.9 - 3.9 61.9 56.5 + 5.4 1978 	- 	.Janvier ............................................. 4 
96.6 91.0 + 5.6 60.7 46.2 + 14.6 Février .............................................. 5 

108.7 160.9 - 52.2 68.2 105.6 - 37.5 Mars 	................................................. 6 
309.7 359.6 - 49.9 192.1 208.9 - 16.8 ler 	trimestre ............................... 7 

112.9 
. 

129.9 - 17.0 77.1 73.6 + 3.5 Avril 	................................................. 8 
147.9 139.1 + 8.7 91.8 79.7 + 12.0 Mai 	................................................... 9 
182.2 298.9 - 116.7 128.7 236.3 - 107.6 .Juin ................................................... 10 
444.2 603.2 - 158.9 298.2 423.9 - 125.7 2e 	trimestre ................................ 11 

147.3 137.7 + 9.6 102.1 83.1 + 19.0 .Juillet ............................................... 12 
193.9 179.3 + 14.6 127.8 108.1 + 	19.7 Aoüt .................................................. 13 
195.3 245.8 - 50.5 123.9 158.8 - 34.9 Septembre ........................................ 14 
536.8 565.5 - 28.6 354.0 350.5 + 3.5 3e 	trimestre ................................ 15 

215.9 201.8 + 	14.1 141.1 124.7 + 16.4 Octobre ............................................. 16 
132.8 256.9 - 124.1 75.2 180.2 - 105.1 Novembre ........................................ 17 
113.7 165.4 - 51.7 71.1 86.7 - 15.6 Décembre ......................................... 18 
464.9 626.0 - 161.1 289.8 393.3 - 103.5 4e 	trimestre ................................ 19 

178.9 209.3 - 30.3 119.2 121.2 - 2.0 1979 	- 	.Janvier ............................................. 20 
215.3 176.5 + 38.9 132.7 95.7 + 37.1 Février .............................................. 21 

Mars ................................................. 22 
ler 	trimestre ............................... 23 

Avril ................................................. 24 
Mai ................................................... 25 
Juin ................................................... 26 

2e 	trimestre ................................ 27 

Juillet ............................................... 28 
Aoüt .................................................. 29 
Septembre ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Décembre ......................................... 34 

4e 	trimestre ................................ 35 

Noia: Lcs totaux trimestricls pcuvcnt comprendre des montanis se rapportant a des operations qui nc soft pas proprcs a un mois donnC. 
Les chiWres Ctant arrondis, 	les tolaux peuvcnt ne pas être Cgaux a Ia somme dcs ClCmcnts. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 

1977 

Type of issue 	 Year 
H 	III 	IV 	- 

No. 	 Année 
millions of dollars 

Trade in outstanding securities 

Bonds and debentures: 
Government of Canada: 

1 	Direct.............................................................................................. 
2 	Guaranteed ..................................................................................... 

Provincial government: 
3 	Direct............................................................................................... 
4 	Guaranteed ..................................................................................... 
5 	Municipal government (including institutions) ......................... 
6 	Corporations ...................................................................................... 

7 	Sub.total, bonds and debentures ........................................... 

8 Common and preferred stocks...................................................... 

9 	Total ................................................................................ 

+7 +67 +48 +43 +165 
—1 +2 +1 +1 +3 

—19 +21 —6 —12 —16 
—5 +10 +33 +6 +44 
—2 —5 —2 —3 —12 
+2 +22 +19 +13 +56 

- 18 + 117 + 93 + 48 + 240 

—18 +29 —29 —73 —91 

- 36 + 146 + 64 - 25 + 149 

New issues 

Bonds and debentures 
Government of Caii,dj 

10 	Direct.............................................................................................. 
11 	Guaranteed ..................................................................................... 

Provincial government: 
12 	Direct.............................................................................................. 
13 	Guaranteed ..................................................................................... 
14 	Municipal government (including institutions) ......................... 
15 	Corporations ..................................................................................... 

16 	Sub-total, bonds and debentures.. 

17 Common and preferred stocks........... 

18 	Total ........................... ............  

+ i 	+ .t 	 + 107 	+ 252 

+ 561 + 330 + 397 + 230 + 1.518 
+ 133 + 422 + 786 + 146 + 1.487 
+116 +64 +90 +103 +373 
+ 596 + 564 + 525 + 595 + 2,280 

+ 1,424 + 1.411 + 1.894 + 1,181 + 5,910 

+2 +2 +13 +9 +26 

+ 1,426 + 1,413 + 1.907 + 1,190 + 5,936 

I 

Retirements 

Bonds and debentures: 
Government of Canada: 

19 	Direct .............................................................................................. 
20 	Guaranteed ..................................................................................... 

Provincial government: 
21 	Direct .............................................................................................. 
22 	Guaranteed ..................................................................................... 
23 	Municipal government (including institutions) ......................... 
24 	Corporations ...................................................................................... 

25 	Sub-total, bonds and debentures........................................... 

26 Common and preferred stocks ...................................................... 

27 	Total ................................................................................ 

—1 —49 —83 —1 —134 
- —3 - - —3 

- 36 - 65 - 50 - 45 - 196 
—60 —17 —16 —16 —109 
—24 —21 —14 —34 —93 
—116 - 149 —47 —67 —379 

- 237 - 304 - 210 - 163 - 914 

—18 —4 - —2 —24 

- 255 - 308 - 210 - 165 - 938 

I I) A more comprehensive prcsentation and analysis on Canada's capital movcnlcnts in both long and short-term forms will be found in I Iic 
publication - Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 67-001). 
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TABLEAU 6. Opértions avec des non-residents sur des valeurs mobilières canadiennes (en circulation, 
nouvelles emissions. rembourseinents)( I) 

1978 

I II Ill IV 
Year 
- 

Année 
milhons de dollars 

Commerce de valeurs mobilières en circulation 

—88 +77 +17 +71 +77 
+1 - +2 - +3 

—28 +1 —13 —8 —48 
—7 —2 +2 —4 —11 
—8 —2 —3 —3 —16 

+16 +31 —8 —9 +30 

—114 +105 —3 +47 +35 

Genre dérnission 

N 

Obligations garanties et non garanties: 
Gouvernement du Canada: 

krnissionsdirectes ........................................................................I 
Emissions garanties ......................................................................2 

PrQvin(es: 
F.missions directes ........................................................................3 
Emissions garanties ......................................................................4 

Munkipalités (y compris institutions) ........................................5 
Societés................................................................................................6 

rolal partiel. obligations garanhies ci non garanties........... 7 

	

- 50 	- 159 	- 29 	- 161 	- 399 	Actions ordinaires el privilégiées ................................................... 	8 

	

- 164 	- 54 	- 32 	- 114 	- 364 	Total .................................................................................9 

Nouselles emissions 

+ 	(i1; + 	1,-16 -+ 	7 + 	912 + 	2)I 

+ 342 + 708 + 2 + 406 + 1,458 
+ 80 + 346 + 228 + 2 + 656 
+35 +43 +35 +6 +119 

+ 798 + 442 + 251 + 187 + 1.678 

+ 1.321 + 3.001 + 594 + 1,513 + 6.429 

+2 +101 +3 +25 +131 

+ 1.323 + 3.102 + 597 + 1.538 + 6.560 

Remboursemenis 

Obligations garanties et non garanhies: 
(Jouvernement du Canada: 

missionsdirectes ........................................................................10 
Emissionsgaranties ......................................................................11 

PrQV inces: 
Emissionsdirectes ........................................................................12 
Emissions garanties ......................................................................13 

Municipalités (y compris institutions) ........................................14 
Soclétbs................................................................................................ 15 

total partiel. obligations garanties ci non garanties ........... 16 

Actions ordinaires et privilegiees ................................................... 17 

Total .................................................................................18 

Obligations garanties ct non garanties: 
(]ouvernement du Canada: 

- 32 - 4 - 122 - 52 - 210 emissions 	directes ........................................................................ 19 - - - - - Emissions 	garanties ...................................................................... 20 
Pr9vinces: 

- 41 - 35 - 11 - 134 - 221 Emissions 	directes ........................................................................ 21 
- 43 - 22 - 38 - 171 - 274 Emissions 	garanties ...................................................................... 22 
- 27 - 25 - 19 - 44 - 115 Municipalités 	(y 	compris 	institutions) ........................................ 23 
- 47 - 91 - 61 - 90 - 289 Soejétés ................................................................................................ 24 

- 190 - 177 - 251 - 491 - 1.109 Total parliel. obligations garanties ci non garantics ........... 25 

- 2 - - 2 - 2 - 6 Actions 	ordinaires 	et 	privilegi&s ................................................... 26 

- 192 - 177 - 253 - 493 - 1,115 Total ................................................................................. 27 

I ) On trouvera une presentation et unc analyse plus complete des mouvements de capitaux a long terme et a court terme du Canada dans Ia 
publication - Estimations tr,mes:rielles de (a balance canadienne des paiements internationaux (Catalogue 67-00 I 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between Canada and all non-resident', 	- 	- -- 

Entre_le_Canada_et_tous_les_non-residetit,  

Type of issue 	 1977 	 1978 

Year Year 
I IT 111 IV - I II III IV - 

No Année Année 
millions of dollars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
1 l)irect 	................................. 18 31 96 107 252 66 54 78 50 248 
2 Guaranteed ............................. - - - - - - - - - - 

Provincial government: 
3 Direct 	................................. 79 1 1 7 88 1 3 2 2 8 
4 Guaranteed ............................. 7 5 3 3 18 5 8 5 2 20 
5 Municipal government (including institutions) 16 26 16 12 70 4 3 1 3 11 
6 Corporations 	............................. 247 263 90 93 693 23 20 15 29 87 

7 Sub-total 	............................. 367 326 206 222 1,121 99 88 101 86 374 

8 Common and preferred stocks ................ 2 2 13 9 26 2 101 3 25 131 

9 Total ............................... 369 328 219 231 1,147 101 189 104 III 505 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
Government of Canada: 

10 Direct 	................................. - - - - - - 1.408 - 862 2,27 
11 Guaranteed ............................. - - - - - - - - - - 

Provincial government: 
12 Direct 	................................. 482 329 396 223 1.430 341 705 - 404 1,-IT,' 
13 Guaranteed ............................. 126 417 783 143 1.469 75 338 223 - 

14 Municipal government (including institutions) 100 38 74 91 303 31 40 34 3 1u 
15 Corporations 	............................. 349 301 435 502 1,587 775 422 236 158 1.591 

16 Sub-total 	............................. 1,057 1,085 1,688 959 4,789 1,222 2,913 493 1,427 6,055 

17 Common and preferred stocks ................ - - - - - - - - - - 

18 Total ............................... 1,057 1.085 1,688 959 4,789 1.222 2,913 493 1.427 6,055 

TABLE 8. Offerings and Delieries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non-residents - A totis les non-residents 

I 

I 

Item 	 1977 
	

1978 

\'ear Year 
I II III IV - I 	II Ill IV - 

No. Année nnée 
millions of dollars 

1 Undelivered balance, beginning of period ......439 517 610 266 439 654 	1,092 55 78 654 
2 Offering of current 	period 	...................1.51)2 1.504 1,550 1.569 6,125 1,759 	1,964 619 617 1,575 

3 Sub-total 	................................. 1,941 2,021 2,160 1,835 6,564 2,413 	3,056 672 1,653 6,569 

Deduct: 

4 	Proceeds of offering of current period ......... 1.221) 1.292 1.501 984 
5 	Proceeds of offering of prior periods .......... 204 119 393 197 

6 	Sub-total 	................................. 1,424 1,411 1,894 1,181 

7 	Undelivered balance, end of period 	........... 517 610 266 654 

5,597 793 1.894 538 	1,513 	5.7 
313 528 1,107 56 	- 	 i,l 

5.910 1,321 3,001 594 	1,513 	6,429 

654 1,092 55 78 	140 	14u 
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TABLEAU 7. Produit de Ia venle de nouvelles emissions de valeurs mobilières canadiennes aux non-residents, • selon Ia deise de paiernent 

Ittiween Canada and the United States 

-- - 	- Entre Ic Canada et les Etats-LJnis 

1977 1978 Genre d'émission 

Year Year 
I II 111 IV - I 	II 	lU IV - 

Annee Année No 
millions de dollars 

Paysbies en dollars 
canadkns 

Obligations garantles et non garanties: 

Gogverneinent do Canada: 
6 4 2 12 24 1 	3 	12 20 36 emissions 	directes 	..................... I - - - - - - 	- 	- - - Emissionsgaranties 	.................... 2 

I'rQvIncCs: 
1 1 1 5 8 1 	2 	1 1 5 Emissions 	directes 	..................... 3 
4 2 1 1 $ 4 	2 	1 1 8 Emissions 	garanties 	.................... 4 
I 1 1 1 4 4 	3 	1 3 11 Municipalités jy compris institutions) ...... 5 

13 6 6 8 33 13 	8 	II 26 58 Sociétés 	................................ 6 

25 14 11 27 77 23 	IS 	26 51 118 Total 	partiel 	......................... 7 

2 2 5 2 11 2 	9:1 	3 7 105 Act ions ordinaires et 	privilégiées ............ 8 

27 16 16 29 88 25 	III 	29 58 223 Total 	.............................. 9 

Pavables an chuuix ou entiêre,ncnt 
en dctises éirangères 

Obligations garanties et non garanties: 
Gotivernement du Canada: - - - - - 	837 	- 861 1.698 Emissions 	directes 	..................... 10 . 	

2,3 

- - - - - 	- 	- - - Emissions 	garanties .................... 11 
I'rQvinees: 

129 293 60 765 273 	363 	- 288 924 Emissions 	directes 	..................... 12 
126 209 292 28 655 - 	82 	112 - 194 Emissions 	garanties 	.................... 13 
1(8) 4 4 92 200 31 	40 	- 3 74 Municipalités (y compris institutions) ...... 14 
226 172 409 432 1.239 583 	262 	236 158 1.239 Soclétés 	................................ 15 

735 514 998 612 2.859 887 	1.584 	348 1.310 4,129 Total 	parlid 	......................... 16 - - - - - - 	- 	- - - Actions ordinaires 	et 	privulégiées 	............ 17 

735 514 998 612 2,859 887 	1,584 	348 1,310 4,129 Total .............................. 18 

TABLE 8. Offres et Iivraisons de nouvelles emissions d'ohligalions garanties el non garanties 
canadiennes vendues aux non-residents 

To the United States - Aux Etats.Unis 

I Il 

1977 

111 IV 
Year - 

AnnCc 
1 11 

1978 

111 IV 
Year - 

Année 

Detail 

No 
millions de dollars 

361 517 464 200 361 430 980 55 78 430 Emissions a livrer en debut de période 1 
916 475 745 869 3,005 1,460 677 396 1.864 3,897 OfIres. 	période 	en 	cours 	.................... 2 

1,277 992 1.209 1.069 3,366 1.890 1,657 451 1,442 4.327 Total 	parliel 	............................. 3 

Mo ins: 

!ii; 409 694 507 2.623 546 621 373 1,361 3.816 Produit des offres do Ia période en cours ..... 4 
204 119 315 132 313 364 981 - - 430 Produit des offres des pEriodes antérieures . . . 5 

760 528 1.009 639 2,936 910 1.602 373 1.361 4.246 Total 	parliel 	............................. 6 

517 464 200 430 430 980 55 78 81 81 Emissions a livrer en fin de période ......... 7 
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TARLF 9. Transactions in Selected Canadian Short-term MoneN Market lnstrumen(s( I 

All non-residents 

Tous non-resident 

Transactions - Operations Amount 
outstanding 

Item December 31, 
1977 1978 1978 

Solde 
Year Year impayC 

1 11 III IV - I II Ill IV - 31 dCcembre 
Année Année 1978 

No. 
millions of dollars 

Government of Canada treasury bills: 
1 Sales 	................................................................ 695 709 938 1,288 3,630 1,399 1,453 1.545 1,578 5,975 
2 Purchases(2)................................................... 549 736 850 1,253 3,388 1,448 1,416 1.522 1,642 6,028 
3 Net............................................................... + 146 - 27 + 88 + 35 + 242 - 49 + 37 + 23 - 64 - 53 750 

Commercial paper:(3) 
4 Sales 	................................................................ 3(17 250 417 347 1,321 325 297 316 387 1.325 
5 Purchases(2)................................................... 220 431 335 437 1,423 440 379 285 380 1,484 
6 Net............................................................... + 87 - 181 + 82 - 90 - 102 - 115 - 82 + 31 + 7 - 159 224 

Finance company paper: 
7 Sales 	................................................................ 1,043 1,298 1,477 1.388 5.206 1.645 1,767 1,840 2,008 7,260 
4 l'iirlii'ii (MIt I 'M. 

-It 

;t 

- 
1 	ii. 

--1 

1'I I 

tithci 	( ,tndutau 	short Ic- rut 	pLipcc 
Provincial and municipal governments, 

direct and guaranteed: 
10 Sales 	............................................................ 227 82 76 70 455 59 81 89 243 472 
11 Purchases(2)............................................... 215 166 50 57 488 89 58 65 258 470 
12 Net ........................................................... + 12 —84 + 26 + 13 —33 —30 + 23 + 24 —15 + 2 66 

Banks: 
13 Sales 	............................................................ 70 72 165 121 428 109 169 132 191 601 
14 Purchases(2)............................................... 83 69 166 82 400 124 149 108 232 613 
15 Net ........................................................... - 13 + 3 - 1 + 39 + 28 - 15 + 20 + 24 - 41 - 12 70 

Other financial corporations: 
16 Sales 	............................................................ 512 724 869 1.118 3.223 1.059 1,042 1.214 1,694 5,009 
17 l'urchases(2) ............................................... 572 620 785 998 2,975 1.127 1.033 1.185 1,548 4,893 
18 Net ........................................................... - 60 + 104 + 84 + 120 + 248 - 68 + 9 + 29 + 146 + 116 809 

Total, other short-term paper: 
19 Sales ................................................................ 809 878 1.110 1.309 4.106 1,227 1.292 1,435 2.128 	6,082 
20 Purchases(2)................................................... 870 855 1,001 1.137 3.863 1.340 1.240 1.358 2,038 	5,976 
21 Net ............................................................... — 61 + 23 + 109 + 172 + 243 - 113 + 52 + 77 + 90 + 106 	945 

Total: 
22 Sales 	................................................................ 2,854 3.135 3.942 4,332 14.263 4.596 4.809 5,136 6.101 	20,642 
23 Purchases(2)................................................... 2,673 3.302 3.760 4,103 13.838 4.723 4.768 5.190 5,985 20,666 
24 Net ......................................................... + 181 - 167 + 182 + 229 + 425 - 127 + 41 —54 + 116 	- 24 	2.773 

I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short'ic-rii 	wilt Nc- lund in Ilic- 
publication - Quarterly Estimates of the canadian Balance of International Payments - ( Catalogue 67-00 I 

(2) Including maturities. 
(3) Including hankers acceptances. 

- I 
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TABLF;AtJ 9. Operations sur certains effets du commerce du inarché monétaire A court terme au Canada(l) 

lt'sidents of the United States 

Hésidents des Etats-Unis 

Transactions - Operations 

Déta ii 
1977 
	

1978 

Year 	 Year 
1 	11 	III 	IV 	- 	1 	11 	111 	IV 	- 

Année 	 Année 

millions de dollars 

Bons du trésor du Gouvernement du Canada: 
237 326 346 707 1,616 821 882 1,035 843 3,581 Ventes .................................................................................... 

205 266 345 653 1,469 822 884 999 878 3.583 Achatst2) 	.............................................................................. 2 
+ 32 + 60 + I + 54 + 147 - 1 - 2 + 36 -35 - 2 Net ..................................................................................... 3 

Eftets de commerce canadiens(3): 
301 216 376 302 1,195 269 247 282 348 1,146 Ventes .................................................................................... 4 
220 402 297 392 1.311 415 299 256 347 1,317 Ac'hats(2) .............................................................................. 5 

+ 81 - 186 + 79 -90 - 116 - 146 -52 + 26 + 1 - 171 Net ..................................................................................... 6 

El'fets des sociétés de Irnancement: 
1,042 1,290 1,457 1,367 5.156 1.575 1,712 1,795 1,992 7,074 Ventes .................................................................................... 	 7 
1,031 1,278 1,556 1,253 5.118 1478 1,632 1,985 1,907 7(8)2 Auhats(2) 	............................................................................ 8 

+ 	II + 	12 -99 + 	114 -4- 	38 + 97 + 80 - 190 4- 85 + 72 Net 	.................................................................................. 9 

Autres diets dc comnicrcc canadiens: 
Administration provinciales et munit-ipales, 

garanties et non garanties: 
161 65 62 56 344 39 57 72 240 408 Ventes ................................................................................ 10 
156 107 35 40 338 71 38 45 244 398 Achats(2) 	.......................................................................... 11 
+ 5 -42 + 27 + 16 + 6 -32 + 19 + 27 -4 + 10 Net ................................................................................. 12 

Banques: 
70 69 143 117 399 104 133 100 165 502 Ventes ................................................................................ 13 
83 68 142 80 373 120 112 82 201 515 Achats(2) .......................................................................... 14 

- 13 + 1 + 1 + 37 + 26 - 16 + 21 + 18 - 36 - 13 Net ................................................................................. 15 

Autres so(iétés de financement: 
504 716 802 1,045 3,067 966 945 1,082 1,598 4.591 Ventes ................................................................................ 16 
551 603 745 939 2,838 1,062 913 1,057 1,449 4,481 Ac'hats(2) .......................................................................... 17 

- 47 + 113 + 57 + 106 + 229 - 96 + 32 + 25 + 149 + 110 Net ................................................................................. 18 

Total, autres effets a court-terme: 
735 850 1,007 1,218 3,310 1,109 1,135 1.254 2.003 5501 Ventes .................................................................................... 19 
790 778 922 1,059 3,549 1,253 1,063 1,184 1,894 5,394 Achats2) 	.............................................................................. 2t) 

-55 + 72 + 85 + 159 + 261 - 144 + 72 + 70 + 109 + 107 Net ..................................................................................... 21 

Total: 
2.315 	2,682 	3,186 	3,594 11,777 	3.774 	3,976 	4,366 	5.186 17,302 	Ventes .................................................................................... 22 
2,246 	2,724 	3,120 	3,357 	4,473 	3,968 	3,878 	4,424 	5,026 17,296 	Achats(2) .............................................................................. 22 
+ 69 	- 42 	+ 66 + 237 + 330 - 194 	+ 98 	- 58 + 160 	+ 6 	Net ..............................................................................24 

•i I ) On trouvera une presentation et une analyse plus complete des mouvements de capitaux a long tcrmc ci a court terme du Canada dans Ia 
publication - Estimations irimesirielles de ía balance canadienne des paiements internazionaux (Catalogue 67-001). 

(2) Y compris amortissement. 
(3) Y compris les acceptations bancaires. 
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TABLE 10. Selected Capital Market Statistics 

Stock prices ,ipt,tI 	n,tvki 

Cours des actions Certains rendernents du rnarché des capitaux  
tiniteci States Long-term 

Canada  
Etats.tlnis Long terme 

Toronto Standard 
Stock and 

Exchange Poor's Canadian Government I nited States 
Composite Composite industrials ot Canada government 

300 500 average average average 
1975=1000 1941-43=10 (1) (2) (3) 

Indice Indice Movenne Moyenne Moyenne 
composite composite des du du 

3(X) 500 valeurs gouvernement gouvernement 
de Ia de industrielles du . 	des 

Bourse Standard canadiennes Canada Etats-tinis 
de Toronto and Poor's (1) (2) (3) 
1975=1.000 1941-43= 10. 

1 1977 	- 	 .January ............................................................... 996.6(1 103.81 9.76 8.52 6.68 
2 February ............................................................. 1,008.92 100.96 9.83 8.62 7.15 
3 March 	................................................................. 1,022.11 100.57 9.88 8.83 7.20 
4 April.................................................................... 994.79 99.05 9.82 8.85 7.14 
5 May ..................................................................... 981.19 98.76 9.71 8.77 7.17 
6 June..................................................................... 1,031.24 99.29 9.63 8.72 6.99 

7 July 	..................................................................... 1,033.53 100.19 9.67 8.70 6.97 
8 August 	................................................................ 1,003.30 97.75 9.62 8.57 7.00 
9 September ---------------------------------------------------------- 1,000.07 96.23 9.55 8.61 6.94 

10 October............................................................... 970.53 93.78 9.63 8.70 7.08 
11 November 	.......................................................... 1,017.48 94.28 9.69 8.74 7.14 
12 December........................................................... 1,059.59 93.82 9.71 8.77 7 

13 1978 	- 	 January............................................................... 998.44 90.28 9.92 9.06 
14 
15 

February ............................................................. 
March 	................................................................. 

1,005.68 
1,063.26 

88.98 
88.82 

9.94 
9.95 

9.15 
9.17 

7 

16 April.................................................................... 1,081.50 92.71 9.96 9.22 
17 May ..................................................................... 1,128.76 97.41 9.95 9.23 7 
18 June..................................................................... 1,126.16 97.66 9.95 9.23 

19 July 	..................................................................... 1,193.79 97.19 9.87 9.17 8.09 
20 August 	................................................................ 1,232.21 103.92 9.89 9.16 7.87 
21 September .......................................................... 1,284.66 103.86 9.93 9.15 7.82 
22 October............................................................... 1,215.84 100.58 10.26 9.48 8.07 
23 November 	.......................................................... 1,269.80 94.71 10.25 9.54 8.16 
24 December........................................................... 1,309.99 96.10 10.34 9.68 8.36 

25 1979 	- 	 January............................................................... 1,355.43 99.70 10.45 9.82 8.43 
26 February............................................................. 1,385.36 98.23 10.52 9.97 8.43 
27 March 	................................................................. 
28 April.................................................................... 
29 May ..................................................................... 
30 June..................................................................... 

31 .JuIy 	..................................................................... 
32 August 	................................................................ 
33 September.......................................................... 
34 October............................................................... 
35 November 	.......................................................... 
36 December........................................................... 

( I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wcdncsday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United States Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
() Expressed as annual yield. Last Wednesdas 
Source: Rink Ot ('anad,i escpi is HILiICAIC& 

Period 

No. 
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TABLEAU 10. Certaines statistiques du marché des capitaux 

Selected capital market yields 
- Forward 

Certains rendements du marché des capitaux premium( +) 
Short-term or 

- discoun((-) 
Court terme United-States 

Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-clays (8) 	 Période 

Effets des Effets Bons du trésor lkport( + 
soclétés do de commerce a 90 jours 00 

financement a 90 jours Eurodollars Report(-) 
a 90 jours  (4) a terme do 
Canadian United States Canadian 	United States - 	dollar 

(4) (5) (6) 	 (7) Etats-Unis 
- - - 	- 	- ã9ojours 

Canada Etats-tjnis Canada 	Etats-tJnis so Canada 
(4) (5) (6) 	 (7) (8) 	 No 

816 4.87 814 4.82 5.13 3.03 1977 	- 	.Jinvier ----------------------------------------------1 
7.77 4.87 7.65 4.79 5.13 2.62 Février .............................................. 2 
7.77 4.87 7.54 4.7:3 5.38 2.54 Mars .................................................. :3 
7.64 4.87 7.58 4.6:3 5.25 2.52 Avril .................................................. 4 
7.12 5.65 7.05 5.28 5.94 1.16 Miii .................................................... 5 
6.99 5.52 7.07 5.10 5.75 1.38 Juin 	................................................... 6 

7.25 5.52 7.14 5.30 5.75 1.41 .Jciillet ................................................ 	 7 
7.51 6.05 7.14 5.73 6.38 1.28 Aoiit 	.................................................. 8 
7.25 6.44 7.10 6.16 7.00 034 Septemhrt' . ....................................... 	 9 
7.51 6.75 7.24 6.39 6.94 0.51 Octobre ............................................. 10 
7.51 6.74 7.26 6.24 7(8) 0.44 Novembre ......................................... 11 
7.2:3 6.85 7.17 6.34 7:38 - 0.15 Décembre ......................................... 12 

23 6.98 7.13 6.6:3 7.25 - 0.15 1978 	- 	.Janvier .............................................. 13 
. 2$ 7.01 7.30 6.66 7:38 0.07 Février .............................................. 14 

6.97 7.73 6.50 7.50 0.47 Mars .................................................. 15 
32 P 708 8.19 6.49 7.44 0.61 Avril .................................................. 16 

. 	.37 7.49 8.20 6.87 7.94 0.22 Miii .................................................... 17 
$32 8.03 8.26 7.19 8.69 - 0.50 .Juin 	................................................... 18 

863 8.14 8.66 7.16 8.50 0.07 .Juillet ................................................ 	19 
9.1(3 8.25 8.80 7.56 8.81 0.32 Aoüt 	--------------------------------------------------20 
9.41 8.87 9.17 8.39 9.81 0(8) Septembre ----------------------------------------21 

10.04 9.37 9.85 8.17 10.44 - 0.41 ()ctobre ............................................. 22 
10.67 10.64 10.36 9.51 11.6:3 - 0.97 Novembre ......................................... 23 
10.78 10.99 10.46 9.70 12.06 - 	1.16 Décembre ......................................... 24 

11.10 10.40 10.85 9.68 10.44 0.57 1979 	- 	.Janvier .............................................. 25 
10.99 10.37 10.82 9.82 10.69 0(8) I'évrier ----------------------------------------------26 

Mars .................................................. 27 
Avril .................................................. 28 
Mai .................................................... 29 
.Juin ................................................... 30 

.Juillet ................................................ 	31 
Aocit .................................................. 32 
Septembre ........................................ 33 
()c(ohre --------------------------------------------- 34 
Novemhre ......................................... 35 
t)écemhre -----------------------------------------3 7  

I ) Dernier jour ouvrahle du mols. Echcancc moycnnc de 20 ans environ. McLeod. Young, Weir and Company Limited. 
(2) Prix de cloture du marché çur Ic dernier mcrcrcdi du mols des emissions direcics venant i CchCance ou remboursahies thins 10 ins ou plus. 
(3) Moyennc quotidienne de lii semainc précédente des emissions venant a ëch±anec ou remboursables dans 10 ans ou plus. United States Federal 

Rewrie Bulletin 
(4) Dernier mercredi du mois. 
(5) Dernier mcrcrcdi do mois. Ajustemcnt sur a base dun rendement r&l de 365 jours a parlir d'un escompic de 360 jours. 
(6) Moycnnc dcs offres Ic jcudi suivant Ic dernier mcrcredi du mols. 
(7) Moycnnc des otl'res Ic lundi sulvani immCduatcmcnt Ic dernier mercredi du mois. Ajustcmcnl sur Ia based un rendemcnt reel de 365 jours a partir 

ti un escompic dc 360 Jours. 
(8) Rcndcmcnt annuel, Dcrnicr mercrcdi do mois. 
Soitr&. B,irijiiu 	I(.iri,td.i 	s,iiii iridi,tn 	nir,iIrc 
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