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I 

Transactions with non-residents in outstanding Ca-
nadian and foreign securities gave rise to a net inflow of 
$102 million in April, almost double the net inflow of $55 
million recorded in March, and was consisent with the 
appreciation in the external value of the Canadian dollar in 
the nionih. 

Dealings in outstanding Canadian securities pro-
duced a net inflow of $130 million, more than double the 
sales balance of $63 million in March. Transactions in 
Canadian debt issues resulted in a net inflow of $117 
million, over twice that of the previous month. Most of the 
increase was attributable to net sales of Government of 
Canada bonds to residents of Japan which reached $74 
million in April. up from $14 million a month earlier. 
Trading with non-residents in Canadian equities produced 
a net inflow of $13 million in April, a slight increase from 
March. Trading activity slackened somewhat in April, 
following the very high levels recorded on Canadian stock 
exchanges in March. Even so. the Toronto Stock Exchange 
00 composite index finished the month at a record high of 
1481.31. The advance was led by the real estate and 
.onstruction, management companies and transportation 
sectors, with only metals and minerals and paper and Ibrest 
products falling hack. 

Tniding with non-residents in outstanding foreign 
securities produced a net outflow of $28 million in April, a 
net increase of $20 million from March. The principal 
reason lbr the change was a decline in gross sales of United 
States equities of $24 million. 

For the first Ibur nionths of the year. transactions 
with non-residents in outstanding Canadian and foreign 
securities gave rise to a net outflow of $287 million. Deal-
ings in outstanding Canadian securities resulted in a net 
outflow of$ 148 million. Substantial re-acquisitions ofCana-
dian stock by residents of Canada, associated principally 
with the purchase by Petro-Canada Explorations Inc. of 
minority shareholdings in Pacific Pctroleums Ltd., led to a 
net outflow of $345 million which were partially offset by a 
net inflow of $197 million from trading in outstanding 
Canadian debt issues. Trading in outstanding Ibreign securi-
ties produced a net outflow of $139 million, mainly due to 
considerable net purchases by residents of Canada of 
United States stock. 

Les operations avec des non-residents sur des valeurs 
mohilières canadiennes et étrangéres en circulation se .sont 
soldees par une entrée de $102 millions en avril, presque le 
double de celle de $55 millions enregistree en mars: cette 
evolution s'est produite paralklement au relCvement du cours 
du dollar canadien pendant Ic mois. 

Les echanges de valeurs mohiliCres canadiennes en 
circulation ont engendre une entrée nette de $130 millions, qui 
represcnte plus de deux Ibis Ic solde des ventes de $63 millions 
du mois precedent. Les operations sur emissions obligataires ont 
produit une entrée nette de $117 millions, plus du double de 
celle du mois de mars. Cette progression est attrihuable en 
majeure purtie aux ventes nettes d'obligations du gouverne-
ment du Canada a des residents du Japon, qui ont atteint $74 
millions en avril. en hausse de $14 millions par rapport au mois 
precedent. Les Cchanges d'actions canadiennes avec des non-
residents se sont soldCs par une entrée de $13 millions en avril, 
une legere augmentation sur mars. L'activitC hoursiCre a quel-
que peu ralenti en avril aprCs les niveaux trés ClevCs enregistres 
dans les bourses canadiennes en mars. Malgré cela, l'indice 
composite de 300 tltres de Ia Bourse de Tpronto a clôturC Ic 
mois au niveau sans precedent de 1481.31. ('cite progression 
Ctait menCc par les secteurs de l'immohilier et de Ia construc-
tion, des sociCtCs de gestion et des transports: seuls les secteurs 
des mCtaux et des minCraux et du papier et des produits 
forestiers ont enregistrC des baisses. 

Les operations sur valeurs mohilières Ctrangères en 
circulation avec des non-residents ont donnC lieu a une sortie 
nette de $28 millions en avril, cc qui reprCsente un accroisse-
ment net de $20 millions par rapport au mois de mars. Cette 
variation rCsulte principalemeni d'une baisse de $24 millions 
des ventes brutes d'actions américaines. 

Pendant les quatre premiers mois de l'annCc, les tran-
sactions internationales sur des valeurs mohiliCres canadiennes 
ci CtrangCres en circulation se sont soldCes par une sortie de 
$287 millions. Les echanges de titres canadiens en cours ont 
engendre une sortie nette de $148 millions: des rachats substan-
tiels d'actions canadiennes par des residents du Canada, décou-
lant principalement de l'acquisition par Petro-Canada Explora-
tions Inc. d'intCrCts minoritaires de Ia Pacific Petroleums Ltd., 
ont donnC lieu a une sortie nette de $345 millions, qui a été 
partiellement compensée par une entrée nette de $197 milions 
au titre du commerce des emissions obligataires canadiennes en 
circulation. Les échanges de valeurs mohiliCres Ctrangeres en 
cours oft produit une sortie nette de $139 millions, atiribuable 
surtout a de forts achats nets d'actions américaines par des 
residents du Canada. 
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TABLE I. Transaclions in Outstanding Canadian Securities with Non-residents 

I 
All ICsi(lCflt5 of 	the 

non-resi(lents (nited States 

Tous Hésideiits des 
non- resident s E tat s - t u Is 

Period 

Sales Purchases Net Sales t'u,-chases Net 
to from salesf -4- ) to from sales( + 

Ventes Achats ventes Vents Achats Ventes 
nettes( -4- ) net h.'s( 4- 

.Jo. 
millions of dollars 

1 1977 	- 	Year ..................................................................... 2,271.4 2,122.4 + 	148.9 1,076.2 930.4 + 145.8 

2 1978 	- 	Year ..................................................................... 2,615.9 2,979.2 - 363.3 1,408.6 1,565.5 - 156.9 

3 1979 	- 	4 	Months ............................................................ 1,354.4 1,502.7 - 148.3 657.0 960.8 - 303.7 

4 1978 	- 	.Januarv 	.............................................................. 174.3 326.8 - 152.5 77.5 73.3 + 4.2 
5 February 	............................................................ 154.6 146.4 + 8.2 84.5 53.2 + 31.3 
6 March ................................................................. 227.4 250.5 - 23.1 97.9 124.8 - 26.9 
7 1st 	quarter 	.................................................... 557.6 721.2 - 163.6 261.3 252.0 + 9.3 

8 April 	................................................................... 195.5 168.8 + 26.7 104.4 83.4 + 21.0 
9 May .... ......... 	..................................................... .. 206.5 19 1. 1 + 	15.5 117.7 105.9 + 	11 .,' 

1 

I] 
I 

IL  

1 + 	LW) 141 
1) 

14 September 	......................................................... 259.0 317.7 - 58.6 154.9 180.0 - 25.1 
15 3rd 	quarter .................................................... 680.4 712.5 - 32.1 408.8 403.3 + 5.4 

16 October 	.............................................................. 269.3 269.3 - 0.1 156.1 134.2 + 21.9 
17 November .......................................................... 2t)8.7 297.3 - 88.6 108.3 189.5 - 81.2 
18 December 	.......................................................... 210.4 236.4 - 26.0 93.0 109.7 - 16.7 
19 4th 	quarter .................................................... 691.6 805.0 - 113.4 :360.0 435.1 - 75.1 

20 1979 	- 	.Januarv 	.............................................................. 249.8 251.1 - 1.3 144.0 143.6 + 0.4 
21 February 	............................................................ 3(X).9 589.6 - 288.6 144.7 472.8 - 328.0 
22 March ................................................................. 367.2 304.3 + 62.9 190.6 151.5 + 39.1 
23 1st 	quarter .................................................... 922.3 1,2(KL4 - 278.1 482.6 779.6 - 297.1 

24 April 	...................................................... . ............ 432.1 302.3 + 129.8 174.5 181.1 - 6.7 
25 May ..................................................................... 

26 .June 	.................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 
29 August 	................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

I Note Quarterly totals may include amounts related to transactions not allocable to a particular monin 
As figures are rounded, 	totals may not equal sum of component parts. 
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'FABIFAU 1. Opéraf ions inec des non-residents sur des valeurs inohulieres canadiennes en circulalion 

Residents of the Resideuits of All other 
1nite(l K ing(lom ('ont mental Europe non-residents 

Résiilt•n(s do Residents dhirope Tous autres 
l-ovauise- (ui cont inentale non-residents 

Periode 

Sales Purchases 	Net 	Sales l'urchases 	Net 	Saks Purchases 	Net 
to 	from 	sales( + 3 	to 	from 	sales( + I 	to 	from 	sales( + 

Ventes Achats 	Ventes 	Ventes Achats 	Ventes 	Ventes Achats 	Ventes 

	

nettes( + 3 	 iiettes( + ) 	 nettesl + 

millions de dollars 

462.5 494.9 - 32.5 406.9 406.0 + 0.9 325.8 291.2 + 34.7 Annee. 	1977 .................................................... 

516.1 573.4 - 57.3 463.3 459.6 + 3.7 227.8 380.6 - 152.7 Annee. 	197$ .................................................... 2 

266.7 192.7 + 74.0 211.0 276.5 65.5 219.6 72.7 + 146.9 4 	mois. 	1979 ................................................... 3 

58.2 56.7 + 	1.5 26.1 36.9 - 10.8 12.4 159.9 - 147.5 197$ 	- 	.Jjjj 	ci . 	............................................. 4 
37.5 48.8 - 11.3 22.8 22.5 + 0.4 9.7 21.9 - 12.2 1'esrie. ............................................... 5 
:3:3.6 45.5 - 11.9 77.7 29.7 + 48.0 18.1 50.4 - 32.2 Mais 	................................................. Ii 

129.4 147.9 - 18.5 126.7 89.2 + 37.5 40.3 232.1 - 191.8 Icr 	trinwstre ............................... 7 

294 37.7 - 8.3 42.6 29.5 + 	13.1 19.1 18.0 + 	1.1 Avid 	................................................. 8 
s.3 42.0 - 3.7 33.8 34.2 - 0.4 16.8 9.0 + 7.8 Mai 	................................................... 9 
1.1 42:3 + 20.8 49.9 39:3 + 	10.5 14.2 12.1 + 2.2 .Jutn 	................................................ 10 
.7 122.2 + 8.5 126.3 103.0 + 23.3 50.7 40.1 + 10.6 2e 	1Illnt.Ir4- 	............................ 11 

26M 29.6 - 	III 31.11 30.4 + 	(3); 10.5 9.7 + 	I).M .JUllI) 	........................................ 12 
3$.5 36.7 + 	1.8 :37.9 46.2 - 8_3 22.7 16.0 + 6. 6 Aoüt 	.................................................. 13 

48.5 75.5 - 27.0 38.8 39.2 - 0.5 16.8 22.9 - (LI Septunibre ........................................ 14 
11:3.8 144.4 - 30.6 107.7 1:31.9 - 8.3 50.1 48.8 + 	1.3 3e 	tiimestre ................................ 15 

48.5 54.0 - 5.5 39.8 59.2 - 19.4 24.8 22.1 + 2.8 ()ctohre ............................................. 16 
35.9 44.1 - 8.1 33.0 46.8 - 13.8 31.5 17.0 + 	14.5 Noveinhre ........................................ 17 
57.1 60.8 - 3.7 29.9 45.4 - 15.5 30.3 20.4 + 9.9 I)ccemhre ......................................... 18 

142.1 158.9 - 16.7 102.6 151.5 - 48.9 86.8 59.5 + 27.3 4e 	(rimestre ................................ 19 

44.8 36.7 + 8.1 :38.0 59.5 - 21.5 23.0 11.3 + 	31.7 1979 	- 	.Janvicr 	............................................. 20 
52.4 47.6 + 4.8 57.3 52.6 + 4.7 46.5 16.6 + 29.9 I"Cvrier .............................................. 21 
80.8 63.7 + 	17.0 56.9 71.4 - 34.4 38.9 17.8 + 21.1 Mars 	..... . ...... ... ... .. ............................. 22 

178.0 148.9 + 29.1 152.6 225.6 - 73.0 109.1 46.2 + 62.9 1cr 	trimestre ............................... 23 

88.7 4:3.8 + 45.0 58.4 50.9 + 7.5 110.5 26.5 + 84.() Avril 	................................................. 24 
Mai ................................................... 25 
jul11 ................................................... 26 

2e 	trimestre ................................ 27 

.Juilet 	................................................ 28 
Aoüt .................................................. 29 
Septeinlac ........................................ 30 

3e 	trimestre ................................ 31 

Octobre ............................................. 32 
Novembre ........................................ 33 
Decernhre ......................................... 34 

4e 	trimestre ................................ 35 

'ua: Les totaux trimestricis peuvcnt comprendre des montants Sc rapportant a des operations qui ne sont pas propres a un mois donni. 
Lcs chifTres Clant arrondis, les totaux peuvent ne pas Ctrc a Ia somme des Clements. 
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TABLF 2. Transactions in Outstanding Foreign Securities with Non-residents 

All lesideuts of 	the 
noii-resiclents I toted States 

Thus Resi(lents des 
noti residents F:tats Unis 

l'eriod  

Sales 	Purchases 	Net 	Sales Purchases Net 
to 	from 	sales( + ) 	to l'i'otn sales( + 

Ventes 	Achats 	Vntes 	Venus Achats Ventes 
nettes( + ) nettes( + 

No 
millions of dollars 

1 1977 	- 	Year..................................................................... 1,776.6 1,599.8 + 176.9 1,470.5 1,326.8 + 143.7 

2 1978 	- 	Year ...... ............................................................... 2,497.6 2,459.1 + 38.4 2,174.4 2,119.4 + 55.0 

4 1979 	- 	4 	Months............................................................ 658.3 796.8 - 138.5 586.7 714.9 - 128.2 

4 1978 	- 	.Januaiv 	.............................................................. 156.7 116.7 + 40.1 135.0 92.7 + 42.4 
5 February ............................................................ 117.7 98.3 + 19.4 102.7 80.1 + 22.6 
6 March ................................................................. 147.2 155.2 - 8.0 117.0 126.2 - 9.2 
7 1st 	quarter .................................................... 421.9 372.5 + 49.4 355.0 301.1 + 53.9 

8 April 	................................................................... 185.8 184.1 + 	1.7 153.9 161.6 - 7.8 
9 May..................................................................... 286.2 286.8 - 0.6 247.2 250.1 - 2.8 

II) lint.... 	... 	.................... .. 2352 217 6 .. 	2)7 I 1557 + 	165 
11 21d 	ii 	in 	. .. ;uI + 	21 + 	17 

.JLII\ 	. 	........ 	 .... 	..... 	........ 	................................ 0,2.5 5.0 I.,_! 1311 
13 August 	................................................................ 297.! ;tuO.s - 	12.4 263.3 274.6 - 	11.3 
14 September 	......................................................... 269:1 238.6 + 30.8 244.4 212.1 + 32.3 
15 3rd 	quarter.................................................... 748.9 755.4 - 6.5 661.3 667.6 - 6.3 

16 October 	.............................................................. 207.4 234.5 - 27.1 178.4 189.4 - 11.0 
17 November .......................................................... 194.5 206.9 - 12.4 173.5 175.1 - 1.6 
18 December 	.......................................................... 230.8 150.8 - 20.0 116.7 135.6 - 19.0 
19 4th 	quarter.................................................... 600.8 626.3 - 25.4 536.6 533.8 + 2.8 

20 1979 	- 	.Januar v 	.............................................................. 157.0 216.7 - 59.7 137.9 198.1 - 60.2 
21 February 	............................................................ 149.4 19().4 - 41.1 133.2 167.7 - 34.5 
22 March................................................................. 175.7 183.8 8.1 160.6 163.4 - 2.8 
23 1st 	quarter 	.................................................... 509.1 619.4 - 110.3 452.6 552.5 - 99.9 

24 .April 	................................................................... 149.3 177.4 - 28.2 134.1 162.4 - 28.2 
25 Ma 	...................................................................... 
26 .June .................................................................... 
27 2nd 	quarter 	................................................... 

28 J0l' ..................................................................... 
29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter.................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, 	totals may not equal sum of component parts. 

I 

I 
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I'AKLFAtJ 2. Operations aec des non-residents sur des valeurs unobiIkres élrangères en circulalion 

Hesicleiits ol the Residents al All other 
nited Kingdom Continenal I'.urope non-residents 

Residents clu Residents clluropc I'ous autres 
ltoaunne - L tin con t innn.n tale non -residents 

l'tiode 

Sales l'urchases Net Sales Purchases 	Net Sales Purchases Net 
to Irom sales( + I to f'rom 	sales( + I to from salesl + 

Ventes Achats Ventes Ventes Achats 	\entes Ventes Achats Veutes 
nettes( + ) net tes( + I nettes( + 

No 
mill ions cle clot tars 

129.7 133.8 - 4.1 32.1 35.3 	- 3.2 144.4 103.9 + 40.5 	Aminée, 1977 .................................................... 

130.4 162.0 - 31.6 42.5 41.8 	+ 0.8 150.2 135.9 + 14.3 	AimC, 1978 .................................................... 2 

25.0 34.6 - 9.6 18.1 19.3 	- 1.2 28.5 28.0 + 0.5 	4 mois. 1979 ................................................... 3 

11.9 17.2 - 5.4 1.3 1.9 	- 0.6 8.5 4.9 + 3.6 	1978 - .Jaiiviei . 	............................................. 4 
7.5 11.9 - 4.3 1.0 1.2 	- ((.2 6.5 5.1 + 	1.4 Ivrje. ............................................... 5 

15.8 15.8 - 2.6 2.8 	- 0.1 11.8 10.5 + 	1.3 Mars 	................................................. 6 
35.2 45.1 - 9.9 4.9 5.9 	- 0.9 26.8 20.5 + 03 Icr 	trilnestie ............................... 7 

134 9.9 + 3.5 3.7 3.0 	+ 0.7 14.8 9.5 + 5.3 Avril 	................................................. 8 
I 	II 11.3 + 2.9 5.8 5.7 	+ 0.1 18.8 19.7 - 0.8 Miii 	................................................... 9 

2 II) 9 4- 	2)) o 0 5' 	+ 	1.)) 1:2 	1 121 4- 	1 	2 hun.... 	...... .... 	........ I)) 
in .: -. 	: I: 	I 1 	 • 	I 	'- ii + 	I H ii 

I - 	ii I 
II.  

• 	I) 	. .1.2 1 	.1 .\ 	ui 1.1 
1(2.11 8.8 + 	1.2; 2.5 4.7 	- 2.2 12.1 13.1 - 0.9 Sptcinhie ........................................ 14 
:18.1 39.8 - 1.8 11.9 11.7 	+ 0.2 37.6 36.2 + 	1.4 3e 	trirnestre ................................ 15 

8.8 22.4 - 	13.2; 6.0 5.3 	+ 0.7 143 17.4 - 3.2 (ktoI)re ............................................. 16 
4.7 17.8 - 13.1 1.8 2.0 	- 0.2 14.5 12.1 + 2.5 Noveml)re ........................................ 17 
3.0 4.8 - 1.7 1.9 2.6 	- 0.7 9.3 7.8 + 	1.5 Ikcemhre ......................................... 18 

16.5 45.0 - 28.4 9.6 9.9 	- 0.3 38.1 37.6 + 	((.5 4e 	trinnestre ................................ 19 

8.2 5.1 + 3.1 3.6 3.1 	+ 0.5 7.4 10.5 - 3.1 	1979 - Jaiis.iei. 	............................................. 2(1 
5.4 12.9 - 7.6 5.0 2.3 	+ 2.7 5.8 7.5 - 1.8 Ivrier .............................................. 21 
6.3 8.4 - 2.1 2.1 6.2 	- 4.1 6.6 5.8 + 0.8 Mars 	................................................. 22 

20.5 26.5 - 5.9 15.4 16.6 	- 1.2 20.6 23.8 - 3.2 1cr 	trimestre............................... 23 

4.5 8.2 - 3.7 2.7 2.7 	+ 0.1 7.9 4.2 + 3.7 Avril 	................................................. 24 
Mai................................................... 25 
.Juin ..... . ............................................. 26 

2e 	trimestre ................................ 27 

.Jtjillet 	............................................... 28 
Aot .................................................. 29 
Septernhre........................................ 30 

3etiimestre ................................ 31 

Ottobre ............................................. 32 
Noveinhrc ........................................ 33 
I)C&emhre ......................................... 34 

4e 	timestre ................................ 35 

'.i.n: Les totaux trimestriels peuvent comprendre des montants se rappornani a des operations qui ne soni pas propres a un mois donnC. 
Les chilhres Clani arrondis. Ics totaux peuvent tie pas are Cgaux a Ia somme des ClCmcnts. 
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TABLE 3. Transactions in Outstanding Securilies s ith Non-residents 

April 1979 

All Hc.idciits of the 
non-resi(lents Uiii ted States 

'l'ous Uçsideiits des 
non-residents Etats- ( 

Type of issue 
Sales Purchases Net Sales Purchases Net 

to from salest + ) to from salest + ) 

Ventes Achats Velites Ventes Achats Ventes 
nettes( + ) nettes( + 

o, 
in ill ions of dollars 

1 	Grand total. Canadian and foreign securities ............. 581.4 479.7 + 101.7 308.6 343.5 - 34.9 

2 	Canadian 	securities, 	total.............................................. 432.1 302.3 + 129.8 174.5 181.1 - 6.7 

3 	Bonds 	and 	debentures................................................. 209.5 92.5 + 	117.0 28.3 45.9 - 17.6 

4 	Common 	and 	preferred 	stock ................................... 222.6 209.8 + 12.8 146.2 135.2 + 	11.0 

5 	Foreign 	securities. 	total................................................. 149.3 177.4 - 28.1 134.1 162.4 - 28.2 

United States ISSU&- 

6 	Ronds and debemit 

7 	Common 	and 	preferred 	stock ................................... 138.0 164.9 - 26.9 126.9 157.2 - 3 0. 2 

Other foreign issues: 

8 	Bonds 	and 	debentures................................................. 1.8 3.1 - 1.3 0.2 0.7 - 0.5 

9 	Common 	and 	preferred 	stock ................................... 2.1 2.8 - 0.6 0.7 0.2 + 0.5 

Analysis of bonds and debentures 

Canadian issues: 

Government of Canada: 

10 Direct.......................................................................... 163.2 64.4 + 98.8 15.7 41.0 - 25.2 
11 Guaranteed................................................................. 0.8 0.2 + 0.6 0.6 0.1 + 0.5 

Provincial: 

12 Direct.......................................................................... 7.4 3.1 + 4.2 2.0 0.8 + 1.2 
13 Guaranteed................................................................. 6.1 8.3 - 2.2 0.6 3.1 - 2.5 

14 Municipal ....................................................................... 0.1 0.7 - 0.6 - - - 

15 Corporations ................................................................ 32.0 15.7 + 16.3 9.3 0.9 + 8.4 . 

United States issues: 

16 
17 

Government ................................................................... 
Other............................................................................... 

0.1 
7.2 

1.7 
4.8 

- 1.6 
+ 22 

- 
6.3 

1.6 
2.6 

- 1.6 
+ 3.7 

Note: As figures are rounded, totals may not equal sum of component parts 

I 

I 



I \R! .l'.%.I 3. ()piritiuns nientiettes ai cc des nun-residents sur des saleurs inobilières en circulation 

uril. 1979 

it.l(I(LI 	1,1 III, R1.I(I1!IU. 	ol All other 
nited h.ingdom ('ontuiental Europe non-residents 

Residents du Residents d'Europe Tous autres 
Royaurne- t Jni cont inentale non-residents 

Genre d emission 
Sales Purchases Net Sales Purchases 	Net Sales Purchases Net 

to from sales( + to from 	sales( +) to from sales( + 

Ventes Achats Ventes Ventes Achats 	Ventes Ventes Achats Ventes 
net(es( + I nettes( + ( iicttcs( + 

No 

millions (Ic dollars 

93.3 51.9 + 41.3 61.1 53.5 	+ 7.6 118.4 30.7 + 87.7 lolal general, saleurs inobilières I 
canadiennes ci elrangCres. 

88.7 43.8 + 45.0 58.4 50.9 	+ 7.5 110.5 26.5 + 84.0 Valctirs 	canadiennes, 	total ........................... 2 

52.2 19.6 + 32.6 31.4 13.4 	+ 	18.0 97.6 13.5 + 84.1 Obligations garanties et non 3 
gala ut ics. 

36.5 24.1 + 12.4 27.0 37.5 	- 10.5 12.9 13.() - 0.1 Actions ordinaires et 	privilegiées .......... 4 

4.5 8.2 - 3.7 2.7 2.7 	+ 0.1 7.9 4.2 + 3.7 Valeurs 	eirangercs. 	lolal .............................. 5 

Emissions des Etats-Unis: 

I I I 	1 0.6 0.5 	+ 0.1 0.2 0.3 - 0.1 Obligations garanties Ct non 6 
garanties. 

.1 2.8 + 0.5 1.7 2.0 	- 0.2 6.1 3.1 + 3.0 Actions ordinaires et 	privilCgiCes .......... 7 

Autres emissions étrangCres: 

0.6 2.4 - 1.8 0.4 - 	+ 0.3 0.7 - + 0.7 Obligations garanties et non H 
garanties. 

0.5 1.6 - 1.1 0.1 0.2 	- 0.1 0.9 0.8 + 0.1 Act ions ordinaires et 	privilCgiCes .......... 9 

Analyse des obligations garanlies 
ci non garantics 

29.4 5.5 + 23.9 24.8 7.5 + 17.3 93.3 10.5 + 82.8 
0.1 - +0.1 - - - - - - 

2.2 1.4 + 0.8 1.1 0.6 + 0.5 2.0 0.3 + 	1.7 
3.6 2.3 + 	1.3 0.8 2.8 - 2.0 1.2 0.1 + 	1.1 

0.1 0.2 - 0.1 - 0.4 - 0.4 - 0.1 - 0.1 

16.9 10.2 + 6.7 41 2.0 + 2.6 1.2 2.6 - 1.4 

	

- 	0.1 	- 0.1 	- 	- 	 - 	0.1 	- 	+ 0.1 

	

U I 	1.4 	- 1.3 	0.5 	0.5 	+ 0.1 	0.1 	0.3 	- 0.2 

Nola: Les chift'res Ctant arrondis. les totaux peuvent nc pas Ctrc egaux a Ia somme ds elements. 

Emissions canad ienne.s: 

Gouvernement du Canada: 

Emissions 	(lirectes ................................. 10 
Emissions 	garanties ............................... II 

Proc inces 

lnissions 	directe.s ................................. 12 
Emissions 	garanties............................... 13 

MunicipalitC' 	.............................................. 14 

SociCtés........................................................ 15 

Emissions des Etats-Unis: 

Gouverncment ............................................. 16 
Autres........................................................... 17 
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TABLE 4. Transactions in Outstanding Securities with Non-residenis 

Year-to-date - April 30, 1979 

All 11si(leI1tS 	of 	the 
noti - residents I n I ted 	States 

Tous H&sidents des 
non-residents Etats- Litis 

Type of issue 
Sales Purchases Net Sates l'uiuhases Net 

to from salesf + I to from sales( + 

Ventes Achats Vetites Ventes Achats Ventes 
nettes( + ) nettes( + 

lo. 
millions of dollars 

I Grand total. Canadian and foreign securities ............. 	2,012.7 2,299.5 - 286.8 1,243.7 1.675.6 - 431.9 

2 Canadian 	securities, 	total .............................................. 1,354.4 1,502.7 - 148.3 657.0 960.8 - 303.7 

3 Bonds 	and 	debentures................................................. 488.6 291.6 + 197.0 91.5 139.2 - 47.7 

4 Common 	and 	preferred 	stock ................................... 865.8 1,211.0 - 345.2 565.5 821.6 - 256.1 

5 Foreign 	securities, 	total................................................. 658.3 796.8 - 138.5 586.7 714.9 - 128.2 

United States issuc 

II 	1 H ' 	7 I 6 Bonds and debentiir 

7 Common 	and 	preferred 	stock ................................... 588.5 721.6 - 133.1 546.0 677.0 - III H 

Other foreign issues: 

8 Bonds 	and 	debentures................................................. 15.1 28.4 - 13.3 0.5 6.0 - 5.5 

9 Common 	and 	preferred 	stock ................................... 13.5 12.2 + 	1.2 2.6 1.7 + 0.9 

Analysis of bonds and debentures 

Canadian issues: 

Government of Canada: 

10 [)irect .......................................................................... 337.5 146.8 + 190.7 51.0 84.2 - 33.3 
11 Guaranteed ................................................................. 3.3 1.0 + 2.3 1.9 0.2 + 1.7 

Provincial: 

12 Direct.......................................................................... 25.4 20.8 + 4.6 6.3 9.8 - 3.5 
13 Guaranteed................................................................. 23.0 27.6 - 4.6 5.6 9.4 - 3.8 

14 Municipal ....................................................................... 1.7 5.8 - 4.1 1.2 2.3 - 1.1 

15 Corporations .................................................................. 97.6 89.7 + 8.0 25.5 33.2 - 7.7 

United States issues: 

16 
17 

Government ................................................................... 
Other ............................................................................... 

10.7 
30.6 

12.4 
22.1 

- 1.8 
+ 8.5 

9.9 
27.8 

12.1 
18.1 

- 2.2 
+ 9.7 

Note: As figures are rounded, totals may not equal sum of component parts 
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I 

I \RI.F\I. 4. ()peritiuns avec des non-residents stir des %aleurs ,nohulières en circulation 
l)epiiis Ic debut de I'annCe - 30 avril. 1979 

Ht.l(li UI . 	ut 	ila- lt--icItiit,, 	of All 	oihei' 
it (ii 	K i ng(k)m ('out I tieui tat 	Europe lion - res iclents 

Resi(lents du Résidcnts dKuiope 'l'ous autres 
Hovaume- I. ni ('out inentale iion-resideuts 

Sales 	Purchases 	Net Sales 	Purchases 	Net Sales 	Purchases 	Net 	 Genre (lelnission 
to 	from 	sales( + ) to 	from 	sales( + ) to 	from 	sales( + 

Ventes 	Achats 	Ventes Ventes 	Achats 	Ventes Ventes 	Athats 	Ventes 
nettest + net I es( + ) net test + 

millions de (1011ams 

291.8 227.3 + 64.4 229.2 295.8 - 66.6 248.1 100.7 + 147.4 lolal 	génmraI. 	'.alciirs 	,nobil.ercs 
caiiadicnnes et étrangères. 

266.7 192.7 + 74.0 211.0 276.5 - 65.5 219.6 72.7 + 146.9 Vaicurs 	canadit'ii,ies. 	total ...........................2 

159.5 82.0 + 77.5 62.0 39.7 + 22.3 175.6 30.8 + 144.9 Obligations garanties et 	11011 	 3 
garailties. 

107.3 110.7 - 3.5 149.0 236.8 - 87.7 44.)) 42.0 + 2.0 Actions ordinaires 	et 	privilégiées ..........4 

25.0 34.6 - 9.6 18.1 19.3 - 1.2 28.5 28.0 + 0.5 Valeurs 	étrangère. 	total.............................. 5 

- .111 IsslOns 	(les 	Et ats- (nis 

I 1. ii Obligations garanties Ct non 	 6 
garantles. 

I .1.7 10.1 + 3.6 11.6 15.6 - 4.0 17.2 19.0 - 1.8 Actions ordinaires et privilegiées ..........7 

Autres emissions Ctrangéres: 

7.5 18.7 11.2 4.6 2.1 + 2.5 2.5 1.6 + 	1.0 Obligations garanties et non 	 8 
garant les. 

2.7 4.2 - 1.6 0.7 0.6 + 0.1 7.6 5.7 + 	1.9 Actions ordinaimes et 	pmivilegiCes .......... 	9 

Analyse des obligations garanik's 
ct non garantk's 

S 

Em issions cana(l iennes: 

Gouverneirment du ('anada: 

mnissions ditectes ................................. 10 
:mnIssions garanties...............................11 

I'ruv Inc Cs: 

Emissions (lire(tes ................................. 12 
Emissions garant ies...............................13 

Municipalites ..............................................14 

Societes........................................................15 

Emissions des Etats-(Jnis: 

Gouvernement.............................................16 
Auties........................................................... 	17 

91.2 27.5 + 63.7 40.3 20.0 + 20.2 155.0 15.0 + 140.0 
0.9 0.4 + 0.4 0.4 0.3 + 0.1 0.2 - + 0.2 

8.1 5.5 + 2.7 6.1 3.3 + 2.8 4.9 2.3 + 2.6 
7.6 8.0 - 0.4 2.4 5.1 - 2.7 7.4 5.0 + 2.4 

0.3 2.5 - 2.1 0.1 0.7 - 0.6 0.1 0.3 - 0.2 

51.3 38.1 + 13.2 12.8 10.3 + 2.5 8.0 8.1 - 0.1 

	

0.5 	0.1+ 0.4 	0.1 	0.2 	 - 	0.1 	0.1 	 - 

	

0.6 	1.6 	- it) 	1.2 	0.9 	+ 0.3 	1.1 	1.6 	- 0.5 

oIa: Les chilfres etant arrondis. k's lotaux peuvcnt ne pas 6rc egaux a Ia somme dcs elements. 
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TABLF 5. Transactions in Outstanding Canadian Bonds and Debentures and Common 
and Preferred Siocks with Non-residents 

i3oiids an(l 	(lebtilt 	I 	- 

Obligations gar;lilties et 	iIoi i,II.Int R - '. 

A I Ie'.i ku t s of,  the 
non -ics idents I. iii ted 	States 

Period 'l'otis Residents 
non-residents Etats - Inis 

Sales Purchss Net Sales Purchases Net 
to from sales( + I to train sale.s( + 

Ventes Achats Ventes Ventes Achats Ventes 
nettes( + ) net tes( + 

No. 
in ill ions of dOt Ia rs 

1 1977 	- 	Year ..................................................................... 1,032.0 791.5 + 240.5 294.4 249.2 + 45.2 

2 1978 	- 	Year ..................................................................... 860.2 825.() + 35.3 274.5 188.9 + 85.6 

4 1979 	- 	4 	Months ............................................................ 488.6 291.6 + 197.0 91.5 139.2 - 47.7 

4 1978 	- 	January .............................................................. 71.3 219.9 148.6 15.6 16.9 - 1.3 
5 February ............................................................ 58.0 55.3 + 2.7 23.8 7.0 + 16.8 
6 March ................................................................. 118.7 89.6 + 29.2 29.7 19.2 + 10.6 
7 1st 	quarter .................................................... 248.() 361.7 - 113.7 69.1 43.0 + 26.1 

8 April 	................................................................... 82.6 38.9 + 43.6 27.3 9.8 + 	I 
9 May ..................................................................... 58.7 51.9 + 6.8 25.9 26.1 - 

10 June 	.................................................................... 97.8 46.4 + 51.4 24.1 15.2 + M.9 
11 2nd 	quarter ................................................... 242.1 137.3 + 104.8 80.4 51.2 + 29.2 

12 'July ..................................................................... 30.3 27.3 + 3.0 7.5 12.3 - 4.8 
13 August ................................................................ 49.2 44.7 + 4.5 16.3 16.9 - 0.6 
14 September 	......................................................... 63.8 71.9 - 8.1 31.0 21.2 + 9.8 
15 3rd 	quarter .................................................... 143.5 147.0 - 3.5 54.7 52.8 + 	1.9 

16 October 	.............................................................. 53.4 67.6 - 14.2 15.0 9.5 + 5.6 
17 November .......................................................... 75.9 40.4 + 35.5 33.1 9.3 + 23.8 
18 December 	.......................................................... 96.7 71.0 + 25.7 21.9 23.0 - 1.1 
19 4th 	quarter .................................................... 226.6 179.0 + 47.7 70.2 41.8 + 28.4 

20 1979 	- 	January .............................................................. 70.9 41.8 + 29.0 24.9 22.5 + 2.4 
21 February ............................................................ 85.6 88.1 - 2.5 12.0 52.1 -40.1 
22 March ................................................................. 122.6 68.8 + 53.9 26.4 18.4 + 8.0 
23 1st 	quarter .................................................... 279.1 199.2 + 79.9 63.2 93.3 - 30.1 

24 April 	................................................................... 209.5 92.5 + 	117.0 28.3 45.9 - 17.6 
25 Aay ..................................................................... 

26 .June .................................................................... 
27 2nd 	quarter ................................................... 

28 July ..................................................................... 

29 August ................................................................ 
30 September 	......................................................... 
31 3rd 	quarter .................................................... 

32 October 	.............................................................. 
33 November .......................................................... 
34 December 	.......................................................... 
35 4th 	quarter.................................................... 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month 
As figures are rounded, totals may not equal sum ot'  component parts. 

L 

I 

I 
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IABLFALf 5. Operations avec des non-residents sur des obligations canadiennes, garanhies et non garanties et 

5 des actions ordinaires et privilCgiCes en circulation 

Common and preicit ed 	to k 

Actions ordinaires et privilégiées 

All Residents of the 
non-residents I inited States 

Tous Rsi(lCnts des 
non-residents Etats- Unis Pei- iode 

Sales Purchases Net Sales Purchases Net 
to from sales( + I to from sales) + 

Ventes Achats \'elltes Ventes Achats \entes 
nettes( + I nettes( + 

No 
millions dIe dollars 

1,239.5 1,331.)) - 91.5 781.8 681.2 + 100.6 Autice, 	1977 .................................................... 1 

1,755.7 2,154.2 - 398.5 1,134.2 1,376.6 - 242.5 AnnCc, 	1978 .................................................... 2 

865.8 1,211.0 -345.2 565.5 821.6 - 256.1 4 	mois, 	1979 ................................................... 3 

103.0 11)6.9 - 3.9 61.9 56.5 + 5.4 1978 	- 	.Ja,ivier 	............................................. 4 
96.6 91.0 + 5.6 60.7 46.2 + 	14.6 l"cviier .............................................. 5 

108.7 1611.9 - 52.2 68.2 105.6 - 37.5 Mar', 	................................................. 6 
:309.7 359.6 - 49.9 192.1 208.9 - 16.8 ler 	trimestre ............................... 7 

II 	9 129.9 - 	17.)) 77.1 73.6 + 3.5 Avril 	................................................. 8 
I 	17.9 139.1 + 8.7 91.8 79.7 + 	12.0 Mai 	................................................... 9 S 382.2 298.9 - 116.7 128.7 2:36.3 - 107.6 .Juin ................................................... 10 
1442 603.2 - 158.9 298.2 423.9 - 125.7 2e 	triinestre ................................ 11 

1473 137.7 + 9.6 102.1 8:1.1 + 	19.0 .JLIiIl(t 	............................................... 12 
193.9 179.3 + 	14.6 127.8 108.1 + 	19.7 Aout 	.................................................. 13 
195.3 245.8 - 50.5 123.9 158.8 - 34.9 Scptciuhrc ......................................... 14 
536.8 565.5 - 28.6 354.0 350.5 + 3.5 3e 	titijiestre ................................ 15 

215.9 201.8 + 	14.1 141.1 124.7 + 	16.4 ()ctol)re ............................................. 16 
132.8 256.9 - 124.1 75.2 180.2 - 105.1 Novembre ........................................ 17 
113.7 165.4 - 51.7 71.1 86.7 - 15.6 DCcejnl,re ......................................... 18 
464.9 626.)) - 	161.1 289.8 393.3 - 103.5 4e 	trilnestre ................................ 19 

178.9 209:3 - 30.3 119.2 121.2 - 2.)) 1979- 	.Jatiiei. 	............................................. 20 
215.3 501.5 - 286.1 132.7 420.7 - 287.9 Fevrier .............................................. 21 
244.6 2:35.6 + 9.0 164.2 133.1 + 	31.1 Mats 	................................................. 22 
643.2 1,001.2 - 358.0 419.3 686.4 - 267.0 1cr 	trimestre ............................... 23 

222.6 209.8 + 	12.8 146.2 135.2 + 	lii) Avril 	................................................. 24 
Mat ................................................... 25 
.Jujn ................................................... 26 

2e 	trimestre ................................ 27 

.h,jllet 	............................................... 28 
Aoüt .................................................. 29 
'epteinhre ........................................ 30 

3etrirnestre ................................ 31 

Octohre ............................................. 32 
Novembre ........................................ 33 
l)Ccembre ......................................... 34 

4e 	trimestre ................................ 35 

5 Nitta: Lcs tolauS trimesiriels peuvent comprendre des montants se rapportant a des optratIons )ui ne soft pits propres a Un mois donné. 
Les vhiflres étant 	arrondis. les totaux peuvent ne pits étre égaux ii Ia somme des Cléments. 



Bonds and dehenture: 
Government of Caiii Ii 

10 	Direct ..................... 
11 	Guaranteed 	..................................................................................... - 

l'rovincial government: 
12 	l)irect 	.............................................................................................. + 342 
13 	Guaranteed ..................................................................................... + 80 
14 	Municipal 	government 	(including 	institutions) ......................... + 35 
15 	Corporations ...................................................................................... + 798 

16 	Sub-total, 	bonds 	and 	debentures ........................................... + 1.321 

17 	Common 	and 	preferred 	stocks...................................................... + 2 

18 	 Total ................................................................................ + 1,323 

+ 1.12 	± 	 ± qi. 	4 

+ 708 + 2 + 406 + 1,45 
+346 +228 +2 +656 
+43 +35 +6 +119 

+ 442 + 251 + 187 + 1.678 

+ 3.001 + 594 + 1.513 + 6.429 

+ 101 + 3 + 25 + 131 

+ 3,102 + 597 + 1.538 + 6.560 

I 
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TABLE 6. Transactions in Canadian Securities with Non-residcnt. 
Outstanding. New Issues, Retirenients( 1) 

	

I 
1978 

'I'vpe of issue 	 \ear 
1 	 11 	 III 	 IV 	 - 

No. 
millions of dollars 

Irade in outstanding securities 

Bonds and debentures: 
(.ovei,iirient ol ('anada 

1 	l)tre(t .............................................................................................. 
2 	Guaranteed ..................................................................................... 

Provincial government: 
3 	Direct ............................................................................................. 
4 	Guaranteed ..................................................................................... 
5 	Municipal government (including institutions) ......................... 
6 	Corporations ...................................................................................... 

7 	Sub-total, bonds and debentures ........................................... 

8 Common and preferred stocks ...................................................... 

9 	 Total ................................................................................ 

—88 + 77 + 17 + 71 + 77 
+1 - +2 - +3 

—28 +1 —13 —8 —48 
—7 —2 +2 —4 —11 
—8 —2 —3 —3 —16 

+16 +31 —8 —9 +3() 

—114 +105 —3 +47 +35 

- 50 - 159 - 29 - 161 - 399 

- 164 —54 - 32 - 114 - 364 

New issues 

Relircinents 

Bonds and debentures: 
Government of Canada: 

19 Direct .............................................................................................. - 32 - 4 - 122 - 52 - 210 
20 Guaranteed ..................................................................................... - - - - - 

Provincial government: 
21 l)ireet .............................................................................................. - 41 - 35 - 11 - 134 - 221 
22 Guaranteed ..................................................................................... - 43 - 22 - 38 - 171 - 274 
23 Municipal 	government 	(including 	institutions) ......................... - 27 - 25 - 19 - 44 - 115 
24 Corporations ...................................................................................... - 47 - 91 - 61 - 90 - 289 

25 Sub-total, 	bonds 	and 	debentures ........................................... -  190 - 177 - 251 - 491 - 1.109 

26 Common 	and 	preferred 	stocks...................................................... -  2 - - 2 - 2 - 6 

27 Total ................................................................................ -  192 - 177 - 253 —493 - 1,115 

(I) A more comprehensive prescntation and analysis on Canada's capital movements in both long and short-term forms will he Ibund in thc 
publication - Quarter/v Estimates of the canadian Balance of international Payments (Catalogue 67-001 
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+ 2.119 Total parhiel. obligahions garanhies ci non garanhics ........... 16 
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l.BlJALJ 6. Operations a'ec des non-residents sur des valeurs ,nobilières canadiennes (en circulation, 

	

- 	 nouelles emissions, reunboursements)( 1) 

1979 

Year 	 (;&iirt (I emission 

Année 	 No 
iii ill ioiis de (101 lais 

(o,mimcrce de ialcurs ,nobiiières en circulation 

OhIigttions garintics et non garanues: 
( oniveineinemi t ilu ( 'atiatla 

	

+ 92 	 Einissmo,,s ilit-ectes ........................................................................1 

	

+ 2 	 Einissioiis galauties ......................................................................2 
Pryvinces: 

	

- 	 1uii iss molts (I irectes ........................................................................:3 

	

- :3 	 !';IfliSSIOUS garautmes ...................................................................... 4 

	

- 3 	 Moo icipal i tés (v coinpris inst it Lit moos) ........................................5 

	

- 8 	 octetés ....................................................................... ......................... 	6 

	

+ 80 	 lotal pariicl. ohli2aiions garalilic% ci imimi. garanhies ........... 	7 

	

- :15 	 Actions ordinaires et privilégiees ...................................................8 

	

- 278 	 Total ................................................................................. 9 

Nouielles emissions 

	

+ 21 	 Actions ordinaires et privilégiCes ................................................... 17 

	

+ 2.140 	 Tolal ................................................................................. 18 

Rcuiiboursemiicnts 

OhIigttions gar,inhies ci non garanties: 
( u(i verneinCut du ('a nada 

- 48 linissious 	(lirectes ........................................................................ 19 
- Em isslotis 	ga rant ics ...................................................................... 20 

Prys inces: 
- 33 I'.iiiissjoiis 	(IiiC(tCs 	........................................................................ 21 
- 48 Emissions 	garanties ...................................................................... 22 
- 133 Municipalités 	(s 	compris 	institutions) ........................................ 23 
- 80 Soclétés ................................................................................................ 24 

	

- 342 	 Total parhiel, obligahions garanhics ei non garantics ........... 25 

	

- 2 	 Actions ordinaires et privilegiëes ................................................... 26 

	

- 344 	 Total .................................................................................27 

On trouvera unc priSsentation Ct unc analyse plus cornpktc des mouvemenis de capitaux zi long mcrnic ci a court tcrmc du Canada dans Ia 
publication - E:mauons tr,niear:elle.c de Ia balance canadienne des paiementc internal wnaux (Catalogue 67-001 
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TABLE 7. Proceeds of New Issues of Canadian Securities Sold to Non-residents. 
by Currency of Payment 

Between ('anada and all non-resu(lIrII - 

Kuire 	Ic ('atiada 	Ct 	totis 	lea non.resiIrii- 

Type of issue 1978 	 1979 

Year 	 Year 
I II Ill 	IV 	- 	 I 	11 	III 	IV 	- 

No. Aiinêe 	 Année 
in ill ions of (101 lars 

Payable in Canadian 
dollars only 

Bonds and debentures: 

Government of Canada: 
I I)irect 	................................. 66 54 78 	50 	248 	54 
2 Guaranteed ............................. - - - 	 - 	 - 	 - 

Provincial government: 
3 F)ire'ct 	................................. I 3 2 	2 	 8 	1 
4 Guaranteed ............................. 5 8 5 	2 	20 	1 
5 Municipal government (including institutions I 4 3 1 	3 	11 	1 
6 ('orporations 	............................. 23 20 15 	29 	87 	12 

7 Sub-total 	............................. 99 88 101 	86 	374 	69 

8 Common and preferred stocks ................ 2 101 3 	25 	131 	21 

9 Total ............................... 101 189 104 	III 	505 	90 

Payable optionally or solely 
in foreign currency 

Bonds and debentures: 
(,ovcrnment of Canada 

10 Direct 	................................. - 1,408 - 	 862 	2.270 	71 
11 Guaranteed ............................. - - - 	 - 	 - 

Provincial government: 
12 Direct 	................................. 341 705 - 	 404 	1,450 
13 Guaranteed ............................. 75 338 223 	- 	 636 
14 Municipal government (including institutions) 31 40 34 	3 	108 
15 Corporations 	............................. 775 422 236 	158 	1,591 	:iso 

16 Sub-total 	............................. 1.222 2.913 493 	1.427 	6.055 	2,050 

17 Common and preferred stocks ................ - - - 	 - 	 - 	 - 

18 Total ............................... 1.222 2,913 493 	1.427 	6.055 	2,050 

TABLE 8. Offerings and Deliveries of New Issues of Canadian Bonds 
and Debentures Sold to Non-residents 

To all non.residents - A tous lea non-residents 

Item 1978 	 1979 

Year 	 Year 
I II Ill 	IV - 	 I 	II 	Ill 	IV 	- 

No AnnCe 	 unee 
millions of dollars 

1 tinclelivered balance, beginning of period ...... 654 1.092 55 	78 654 	213 
2 Offering 	of current 	period 	................... 1.759 1.964 617 	1,648 5.988 	1.960 

3 Sub-total 	................................. 2.413 3.056 672 	1.726 6.642 	2.173 

Deduct: 

4 	Proceeds o 	offering of current period ......... 793 1.894 538 	1,513 
5 	Proceeds of offering of prior periods .......... 528 1.107 56 	- 

6 	Sub-total 	................................. 1.321 3,001 594 	1.513 

7 	Undelivered 	balance, end of period 	........... 1,092 55 78 	213 

5,775 1,960 
654 1.59 	 S 

6.429 2.119 

213 	54 
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l'\BLFAEJ 7. Produjt de Ia vente de noinelles emissions de valeurs ,nohilières canadiennes aux non-residents, 
selon Ia de%ise de paiement 

Between C.iiiada and the United States 

Entre Ic (anada et les Etats-Linis 

1978 1979 Genre clémission 

Year Year 
Ii Ill IV - I 	II 	Ill 	IV - 

Annee Annee No 
millions de dollars 

Pables en dollars 
canjdiens 

Obligations garant ies et non garant ies 

Goti. ernernent du ('ana(la 
1 3 12 20 36 6 Emissions 	(lirectes 	..................... 
- - - - - - Emissions 	garanties 	.................... 2 

I 'riv flues: 
1 2 1 1 5 1 Emissions 	(lirectes 	..................... 3 
4 2 1 1 8 1 Emissions 	garanties 	.................... 4 
4 3 1 3 II 1 Municipalités 	(v compris institutions) ...... 5 

13 8 11 26 58 6 Soc ietes 	................................ 6 

23 18 26 51 118 15 Tolal 	parliel 	......................... 7 

2 93 3 7 105 16 Actious 	oI(linaires 	Ct 	piiikgic 	............ 8 

25 III 29 58 223 31 Total 	.............................. 9 

Paables au choix ou enhlerchllent 
en dvises etrangeres 

Obligations garalit us et non ga rant ics 
Uotiveruu,neiit (10 ( 'anacla 

- 861 1.698 - Emissions 	clirectes 	..................... 10 
- Emissions 	garanties 	.................... 11 

-- - 

PrQv iIitCS 

- 288 924 426 mnissions 	direutes 	..................... 12 
82 112 - 194 237 Emissions 	garanties 	.................... 13 

31 40 - 3 74 88 Municipalités 	(v compris 	institutions) ...... 14 
.s83 262 236 158 1.239 172 Soviet6s 	................................ 15 

887 1.584 348 1.310 4.129 923 total 	partiel 	......................... 16 

- - - - - - Actions 	ordmnaires 	et 	privilégmécs 	............ 17 

887 1.584 348 1.310 4.129 923 Total 	.............................. 18 

TABLE 8. Offres et Ii%raisons de noueIIes éniissions d'obligations garanhies el non garanhies 
canadiennes vendues aux non-rCsidenls 

'l'o the United States - Aux EtatsLinis 

1978 1979 l)étail 

Year 	 Year 
I 	II 	Ill 	IV 	- 	1 	II 	III 	IV 	- 

Aimée 	 Année 	 No 
millions de dollars 

	

490 	980 	- 	78 	490 	154 	 Emissions a Iivrer en debut de periode ......1 

	

1,400 	622 	451 	1.437 	3.910 	838 	 Offres, période en coors ....................2 

	

1.890 	1.602 	451 	1.515 	4.400 	992 	 lohal partiel .............................3 

Moms 

S 
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TABLE 9. Transactions in Selected Canadian Short-terni Money Market Jnstruments(1) 

I tern 

All non-iesident. 

Tons 000-resi(lcllt 

Transact ions - Opérat ions 

1978 

Year 
111 	IV 	- 	I 	II 

Année 

Amount 
outstanding 
March 31. 

1979 	 1979 

Solde 
Year 	impave 

Ill 	IV 	- 	31 mars 
Anriée 	1979 

I 

kI 
millions of ,  dollars 

Government of Canada treasury bills: 
1 Saks 	................................................................ 1.399 1.453 1.545 1.578 5.975 1,656 
2 I'urchases(2) ................................................... 1,448 1.416 1.522 1.642 6.028 1.479 
3 Net ............................................................... - 49 + 37 + 23 - 64 - 53 + 177 927 

Commercial paper:( 3) 
4 Sales 	................................................................ 325 297 316 387 1.325 379 
5 Purchases(2) ................................................... 440 379 285 380 1,484 301 
6 Net ............................................................... - 115 - 82 + 31 + 7 - 159 + 78 210 

Finance company paper: 
7 Sales 	................................................................ 1.645 1767 1.840 2.008 7.260 1.465 
S l'iHIIII' 1 I 	7 I'i:. 1 1 

I 4 

(Jthcj 	(. ,ii.tdi.in 	Iiri- triit 	pa(.i1 
Provincial and mull R ipa I goveinmnen ts. 

direct and guaranteed: 
10 Salcs 	............................................................ 59 81 89 243 472 137 
11 Purchases(2) ............................................... 89 58 65 258 470 137 
12 Net ........................................................... - 30 + 23 + 24 - 15 + 2 - 89 

Banks: 
13 Sales 	............................................................ 109 169 132 191 601 238 
14 Purchases(2) ............................................... 124 149 108 232 613 190 
15 Net ........................................................... - 15 + 20 + 24 - 41 - 12 + 48 118 

Other financial corporations: 
16 Sales 	............................................................ 1.059 1.042 1.214 1,694 5.009 1,943 
17 Purchases(2) ............................................... 1.127 1.033 1.185 1.548 4.893 1,528 
18 Net ........................................................... -68 + 9 + 29 + 146 + 116 + 415 1,205 

Total, other short-term paper: 
19 Sales 	................................................................ 1.227 1.292 1.435 2,128 	6,082 2.318 
20 Purc'hases(2) ..................... .............................. 1.340 1,240 1.358 2,()38 	5.976 1.855 
21 Net ............................................................... -  113 + 52 + 77 + 90 + 106 + 463 	 1.412 

Total: 
22 Sales 	................................................................ 4.596 4,809 5,136 6,101 20.642 5.818 
23 Purchases(2) ................................................... 4.723 4,768 5,190 5,985 20.666 5.108 
24 Net ......................................................... - 127 + 41 -54 + 116 	-24 +710 	 3.454 

I) A more comprehensive presentation and analysis on Canada's capital movements in both long and short-trrii Rriiis iII he lund in the 
publication - Quarterly Estimates of the Canadian Balance of International Payments - ( Catalogue 67-001>. 

(2) Including maturities. 
(3) Including hankcrs acceptances. 



- 21 - 

I ABLF.AU 9. Operations stir certains effets dii commerce dii inarché inonétaire a court terine au Canada(I) 

lesj(lents of the United States  

Hesidents des EtatsUnis 

'l'ransactions - Olwr.itu)ns 

l)étail 
1978 	 1979 

\ear 	 Year 
Ill 	IV 	- 	I 	II 	III 	IV 	- 

Annee 	 Année 

No 
in ill ions (le (101 lairs 

821 	882 1.035 	843 3.581 	842 
822 	884 	999 	878 3583 	743 
—I 	—2 + 36 —35 —2 + 99 

269 	247 	282 	348 1,146 	299 
415 	299 	256 	:147 1,317 	249 

	

- 146 - 52 + 26 	+ 1 - 171 + 50 

I W5 1712 1.795 1.992 7.074 1.404 
I 	1 	 I 	T.II'I 

- 

39 	57 	72 	240 	408 	134 
71 	38 	45 	244 	398 	133 

	

- :12 + 19 + 27 	- 4 + 10 	+ I 

104 	133 	10(1 	165 	502 	140 
120 	112 	82 	201 	515 	130 

- 16 + 21 + 18 - 36 - 13 + 10 

	

966 	945 1,082 1,598 4.591 1,606 

	

1,062 	913 1,057 1.449 4.481 1,315 
- 96 + 32 + 25 + 149 + 110 + 291 

1,109 1.135 1.254 2,003 5.501 1,880 
1.253 1,063 1,184 1.894 5,394 1.578 
- 144 + 72 + 70 + 109 + 107 + 302 

I3ons du tresor du Gouvernemcnt du Canada: 
\entes .................................................................................... I 
Achats(2) .............................................................................. 2 

Net ..................................................................................... 3 

FIlets de commerce canadiens(3): 
Ventes .................................................................................... 	4 
Aclats(2) .............................................................................. 5 

Net ..................................................................................... 6 

Filets des sociétés de financement: 
\eiiIes 	.................................................................................. 7 

: Iet. de 	11111111cf 	L,iflJUICI1. 

nan 1st ra t Iota pa o III. 1,1 It's ci alatnale ipa Ii's. 
ga rail t it's et non garant jes: 

'enite's ................................................................................ 	10 
Aehats(2) .......................................................................... 11 

Net ................................................................................. 12 

I3anques 
Ventes ................................................................................ 13 
Ae'hats(2) .......................................................................... 14 

Net ................................................................................. 15 

Autres sot iétés tie uinanvcrnent: 
Ventes ................................................................................ 16 
Ae'hats(2) .......................................................................... 17 

Net ................................................................................. 18 

Total, autres eI'fets a court-terme: 
Ventes .................................................................................... 19 
Achats(2) .............................................................................. 20 

Net ..................................................................................... 21 

Total: 
3,774 	:3,976 	4366 	5,186 17,302 	4,425 	 Ventes .................................................................................... 22 
3,968 	:1,878 	4,424 	5.026 17.296 	3,995 	 Aehats(2) .............................................................................. 23 
- 194 	+ 98 	- 58 + 160 	+ 6 + 430 	 Net .............................................................................. 24 

S I 3 On treauvera unc presentation et une analyse plus complete des mouvements de capitaux i long terme ci a court lerme du Canada dans Ia 

	

publication 	Estimations trimestrielle.c de Ia balance cunudienne des puienaents infernuliunaux (Catalogue 67-001). 
2) V compris amortlssement. 

(3) Y compris Ics aeceptations hancaires. 
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TABLE 10. Selected Capital Market Statistics 

No. 

Period 

Stock prices 

('ours des ac lions 
United States 

Canada 	 - 

Etats-Unis 
loronto 	Standard 
Stock 	 and 

l'xcharigc 	Poor's 
('oinposite 	('omposik' 

3(K) 	 500 
1975=10(X) 	1941-43=10 

Indite 	 Inctice 
coinposi te 	composile 

300 	 500 
de Ia 	 de 

Rourse 	Standard 
tie 'I'oronto 	and Poor's 
1975= 10K) 	1941-43=10 

Selected capital market yields 

Certains tendenients dii 	naruh 	des capit.iux 
Long-term 

- 

Long terme 

Canadian 	Government 	United States 
industrials 	o 	Canada 	government 

average 	average 	average 
(1) 	 (2) 	 (3) 

Movc'nnc' 	Movetine 	Movenne 
(les 	 dii 	 dii 

valeurs 	gouverneinent 	gouvernement 
industrielles 	du 	 - 	 des 
canadiennes 	Canada 	Etats-Unis 

(1) 	 (2) 	 (3) 

1 1977 	- 	 .January ............................................................... 996.60 103.81 9.76 8.52 6.68 
2 February ............................................................. I.(K)M.92 100.96 9.83 8.62 7.15 
3 March 	................................................................. 1,022.11 100.57 9.88 8.83 7.20 
4 April.................................................................... 994.79 99.05 9.82 8.85 7.14 
5 May ..................................................................... 981.19 98.76 9.71 8.77 7.17 
6 June..................................................................... 1,031.24 99.29 9.63 8.72 6.99 

7 .July 	..................................................................... 1,033.53 100.19 9.67 8.70 6.97 
8 August 	................................................................ 1.00330 97.75 9.62 8.57 7.00 
9 September .......................................................... 1,(KM).07 96.23 9.55 8.61 6.94 

10 October ............................................................... 97(1.53 93.78 9.63 8.70 7.08 
11 November 	.......................................................... 1,017.48 94.28 9.69 8.74 7.14 
12 December........................................................... 1,059.59 93.82 9.71 8.77 7.23 

13 1978 	- 	 .Januar,' ............................................................... 998.44 90.28 9.92 9.06 
14 February ............................................................. 1,005.68 88.98 9.94 9.15 7.t;u 
15 March 	................................................................. 1,063.2€ 88.82 9.95 9.17 
16 April ............................................ ........................ 1,081.50 92.71 9.96 9.22 7.71 
17 May ..................................................................... 1,128.76 97.41 9.95 9.23 7.7 
18 .June ..................................................................... 1,126.16 97.66 9.95 9.23 7.1 

19 -July 	..................................................................... 1,193.79 97.19 9.87 9.17 8.09 
20 August 	................................................................ 1,232.21 103.92 9.89 9.16 7.87 
21 September .......................................................... 1,284.6€ 103.86 9.93 9.15 7.82 
22 October ............................................................... 1,215.84 100.58 10.26 9.48 8.07 
23 November 	.......................................................... 1,269.80 94.71 10.25 9.54 8.16 
24 December ........................................................... 1,309.99 96.10 10.34 9.68 8.36 

25 1979 	- 	 .January ............................................................... 1,355.43 99.70 10.45 9.82 8.43 
26 February ............................................................. 1,385.36 98.23 10.52 9.97 8.43 
27 March 	................................................................. 1,466.37 100.11 10.46 9.91 8.45 
28 April.................................................................... 1,484.31 102.10 10.30 9.66 8.44 
29 May ..................................................................... 
30 .June..................................................................... 

31 ,July 	..................................................................... 
32 August 	................................................................ 
33 September .......................................................... 
34 October ............................................................... 
35 November 	.......................................................... 
36 December........................................................... 

I ) Last business day. Average term to maturity about 20 years. McLeod. Young. Weir and Company Limited. 
(2) Mid-market closing prices for last Wednesday of direct issues due or callable in 10 years or more. 
(3) Daily average for last week of issues due or callable in 10 years or more. United Staics Federal Reserve Bulletin. 
(4) Last Wednesday. 
(5) Last Wednesday. Adjusted to 365-day true yield basis from 360-day basis. 
(6) Average of rates at Thursday tender following the last Wednesday. 
(7) Average of rates at Monday tender nearest last Wednesday. Adjusted to 365-day true yield basis from 360-day discount basis. 
(8) Expressed as annual yield. Last Wednesday. 
Source: B.ink ot (in.td,i escept IS iiidic,ited. 

I 

4 
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'I'ABIJAtJ 10. Cerlaines stalisliques du ivarché des capitaux 

S .;t.iI IIhtrk-t 
- lorwaitl 

Curtains rendensents du maruhé des ('apitatis pleinium( + 
Short - turns or 

- (115('ourlt(- 
Court (urine united-Status 

Finance dollar 
company Commercial in Canada 

paper paper Treasury bills 90-days 
90-days 90-days 90-days (8) Periode 

Etftts des Eflets Hous du trésor 1)éport( + 
societCs tie de comnmnti c it 90 jours ou 
f'inant-emnent a 90 joul- . Eurodol tars Report I - 
a 90 Jours  (4) A terme du 
Canadian United States Canadian 	United Status dollar 

(4) (5) (6) 	 (7) Etats-Unis 
- - - 	. 	- 90 jours 

('ama)(ia Etats- linis Canada 	Etats-Ljnis au Canada 
(4) (5) (6) 	 (7) (8) No 

8.16 4.87 8.04 	 4.82 5.13 3.03 1977 	- 	.Janvier .............................................. 
7.77 4.87 7.65 	 4.79 5.13 2.62 F'évrier .............................................. 2 
7.77 4.87 7.54 	 4.73 5.38 2.54 Mars ................................................... 3 
7.64 4.87 7.58 	 4.63 5.25 2.52 Avid .................................................. 4 
7.12 5.65 7.05 	 5.28 5.94 1.16 Mai .................................................... 5 
6.99 5.52 7.07 	 5.10 5.75 1.38 .Juin 	................................................... 6 

7.25 5.52 7.14 	 5.30 5.75 1.41 .juiIIt ................................................ 7 
7.51 6.05 7.14 	 5.73 6.38 1.28 Aot 	.................................................. 8 
7.25 6.44 7.10 	 6.16 7.00 0.34 Septcmnhre ........................................ 9 
7.51 6.75 7.24 	 6.39 6.94 0.51 (ktohm-m. ............................................. 10 
7.51 6.74 7.26 	 6.24 7.00 0.44 Noveinhre ......................................... II 
7.23 6.85 7.17 	 6.34 7.38 - 0.15 1)éceinl,re ......................................... 12 

7 23 6.98 7A3 	 6.63 725 - 015 1978 	- 	-Jativiur .............................................. 13 
T 28 7.01 7.30 	 6.66 7.38 0.07 Fevrier .............................................. 14 S 785 6.97 7.73 	 6.5)) 7.50 0.47 Mars .................................................. 15 
5,32 7.08 8.19 	 6.49 7.44 0.61 Avril 	.................................................. 16 
8.37 7.49 8.20 	 6.87 7.94 0.22 M 	.................................................... 17 
8.32 8.03 8.26 	 7.19 869 - 0.50 Juin 	................................................... 18 

8.63 8.14 8.66 	 7.16 8.50 0.07 .jujllet ................................................ 19 
9.1() 8.25 8.80 	 7.56 8.81 0.32 Aot 	.................................................. 20 
9.41 14.87 9.17 	 8.39 9.81 0.00 Septembre ........................................ 21 

1004 9.37 9.85 	 8.17 10.44 - 0.41 Octobre ............................................. 22 
10.67 10.64 10.36 	 9.51 11.63 - 0.97 Novenibre ......................................... 23 
10.78 10.99 10.46 	 9.70 12.06 - 116 Déc-embre ......................................... 24 

11.10 10.40 10.85 	 9.68 10.44 0.57 1979 	- 	.janvjer .............................................. 25 
10.99 10.37 10.82 	 9.82 10.69 0.00 Févrjer .............................................. 25 
11.31 10.16 10.92 	 9$7 10.75 0.42 Mars.................................................. 27 
11.20 9.99 10.82 	 9.49 10.63 0.60 Avril .................................................. 28 

Mam.................................................... 29 
.Juin 	................................................... 30 

.Jiijlkt ................................................ 31 
Aoüt.................................................. 32 
Septembre ........................................ 33 
Ouobrv............................................. 34 
Novembre......................................... 35 
Dec-emnbre ........ . ................................ 36 

I ) Dernier jour ouvrahle du muds. Echéance moyenne de 20 ans environ. McLcod. Young. Weir and Company Limited. 
(2) Prix dc clOture du marché pour Ic dernier mercredm du moms des emissions directes venant a &heance ou remboursahies dans 10 ans ou plus. 
(3) Moycnnc quotidienne de Ia semamne precedente des emissions venani a écheancc ou remhoursahtcs dans 10 ans ou plus. United States Federal 

Reserve Bulletin 
(4) Dernier rncrcredi du mois. 
(5) Dernier mcrcrcdi du mois. Ajustement sur Ia base d'un rendement rCet de 365 jours a partir d'un cscompte dc 360 jours. 
(6) Moycnne des offrcs Ic jeudi suivant Ic dernier mcrcrcdt du mois. 
(7) Moyenne des ollres Ic lundi survant immediatement Ic dernier mercredi du mois. Ajustement sur Ia based 'Un rcndemcmu rdel de 365 jours a partir 

d'un escompte de 360 jours. 

S
() Rendcmcnt annuel. Dernier mcrcredi du 

S 	
muds, 

ource: Banque du (mnaI,i. au) indic.itiuii uIlIr.IIrc. 





I 

0 



STATISTICS CANADA LIBRARY 
BIBLIOTHEQUE STATISIOIJE CANADA 

11 , 1 1  If lit '1 11 1 1i Ii 111111111111  
1010511750 


